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Nnkbaokn `a h] Nkjpebe_e] Sjeranoe`]` A]pÅhe_] `ah NanÇ,
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G, Gjpnk`q__eÅj,

GG, Nnej_eleko aoaj_e]hao `ah Bana_dk ?i^eajp]h,

GGG, Bana_dk bqj`]iajp]h ]h Ka`ek ?i^eajpa,

GT, ?j|heoeo ̀ a h] nacqh]_eÅj iejan],

/, Dkni]hev]_eÅj Kejan],

0, Cop|j`]nao ̀ a A]he`]` ?i^eajp]h,

1, Nnkua_pk l]n] h] ]ilhe]_eÅj u ik`ebe_]_eÅj `ah Copq`ek ?i^eajp]h,

T, Akiajp]neko bej]hao,

?cn]`av_k oej_an]iajpa h] `a`e_]_eÅj* l]oeÅj a ejpahecaj_e] mqa d] lqaopk ah Je_aj_e]`k T~_pkn J] K]`ne` aj h] 

ah]^kn]_eÅj `ah lnaoajpa ]np~_qhk* l]npe_el]_eÅj mqa pn]o_eaj`a lkn iq_dk h] okh] _kh]^kn]_eÅj,
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fW_Se�Ua_a�^S�Xad_S^[lSU[q`�_[`WdS&�^ae�Wefm`VSdWe�VW�US^[VSV�S_T[W`fS^�k�^S�SUfgS^[lSU[q`�k�_aV[X[USU[q`�VW�^ae�WefgV[ae�S_T[W`fS^We(

HS^STdSe�U^ShW4�K[efW_S&�Hd[`U[b[ae&�<WdWUZa�9_T[W`fS^&�>ad_S^[lSU[q`�_[`WdS&� =efm`VSd�VW�US^[VSV�S_T[W`fS^&�9UfgS^[lSU[q`�k�_aV[X[US'� { �

U[q`�VW^�WefgV[a�S_T[W`fS^(

?@QRP?AR8
LZ[e�Sdf[VW�bdabaeWe�S�dWX^WUf[a`�Sdag`V�fZW�=`h[da`_W`fS^�DSi�DWY[e^Sf[a`&�[fe�bd[hSf[hW�bd[`U[b[We&�bgdbaeW�S`V�UZSdSUfWd[ef[Ue5�S`V�Zai�

S^^� fZWeW�SebWUfe� [`X^gW`UW�fZW�VWhW^ab_W`f�aX�`Wi�`ad_e�fZSf�SdW� [`UadbadSfWV� [`fa�bae[f[hW�W`h[da`_W`fS^� ^Si�S`V� [fe�WjWYWe[e(�9^^� fZ[e�

Ua`UWd`[`Y�fab[Ue�egUZ�Se�_[`[`Y�Xad_S^[lSf[a`&�W`h[da`_W`fS^�cgS^[fk�efS`VSdVe�S`V�S`�gbVSfW�S`V�_aV[X[USf[a`�aX�W`h[da`_W`fS^�efgV[We(

CWhiadVe4�KkefW_&�Hd[`U[b[We&�=`h[da`_W`fS^�DSi&�E[`[`Y�Xad_S^[lSf[a`&�=`h[da`_W`fS^�cgS^[fk�efS`VSdV&�MbVSf[`Y�S`V�_aV[X[USf[a`�aX�

fZW�=`h[da`_W`fS^�efgV[We(
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Akik� pk`k� oeopai]� `a� jkni]o� lkoeper]o*� ah�

Bana_dk� ?i^eajp]h� `a^a� arkhq_ekj]n� d]_e]�

bkni]o�_]`]�rav�iafknao�̀ a�hkcn]n�oq�lnklÅoepk,�

Cj� aopa� lnk_aok� _kjpejqk� `a� _na]_eÅj� u� `aoò

pnq__eÅj�jkni]per]� hko�Nnej_eleko�fqac]j�qj�nkh�

bqj`]iajp]h*�`a^e`k�]�mqa�ahhko�_kjopepquaj�hko�

nabanajpao�mqa�jko�laniepen|j�aj_]qo]n�h]�bqanv]�

`ah� _]i^ek� aj� h]� `ena__eÅj� _knna_p]*� arep]j`k�

`aore]_ekjao�u�napnk_aoko,

Cj�ah�lnaoajpa�]np~_qhk�lkj`naiko�^]fk�]j|heoeo�

hko� na_eajpao�lnkua_pko�k�jkni]o�]i^eajp]hao�

]� hqv�`a� hko�lnej_eleko�u�`ana_dko�]i^eajp]hao�

bqj`]iajp]hao*�_kj�h]�bej]he`]`�`a�atlnao]n�qj]�

klejeÅj�nah]per]�]� h]�]heja]_eÅj�k�`aore]_eÅj�`a�

hko�`eolkoeperko� hac]hao� naola_pk�`a� hko�bqj`]ò

iajpko�mqa�`a^aj�ejolen]nhko,

äJ]o�lnklqaop]o�nacqh]pkne]o�`a�hko�CA?�+Cop|jò

`]nao�`a�A]he`]`�?i^eajp]h+�k�`ah� Qeopai]�`a�

Cr]hq]_eÅj�`a�Gil]_pk�?i^eajp]h�+QCG?+�oa�]heò

ja]j�_kj�hko�lnej_eleko�̀ ah�Bana_dk�?i^eajp]h=�

äJ]o�jqar]o�jkni]o�nah]per]o�]�bkni]hev]_eÅj�`a�

h]�iejan~]*�okj�_kdanajpao�_kj�jqaopnk�`ana_dk�

]� reren�aj� qj�]i^eajpa�]`a_q]`k=� Cop]o�oan|j�

h]o�_qaopekjao�mqa�cqe]n|j�ah�`eo_qnok�_n~pe_k�aj�

ah�oecqeajpa�pn]^]fk,

Qej� ai^]nck*� lnarek� ]� eje_e]n� _kj� ah� lnaoajpa�

]j|heoeo�ao�klknpqjk�]^kn`]n�aj�bkni]�oq_ejp]� h]�

bqj_eÅj�mqa�̀ aoailaÄ]j�hko�lnej_eleko�̀ ajpnk�̀ ah�

oeopai]�fqn~`e_k*�ah� _kj_alpk�ieoik�`a� oeopai]�

+lqaopk�mqa�ah�oeopai]�fqn~`e_k�ao�qjk�̀ a�ahhko+�u�

h]�_kj_al_eÅj�`ah�`ana_dk�oq^faperk�]h�ia`ek�]iò

^eajpa9�pk`k�ahhk�_kj�h]�bej]he`]`�`a�_kjopnqen�qj�

`eo_qnok�ajn]ev]`k�aj�oqo�bqj`]iajpko�^|o]hao,

GG,� NPGLAGNGMQ�CQCLAG?JCQ�BCJ�BCPCAFM�
?K@GCLR?J

J]�̀ k_pnej]�aola_e]hev]`]�aop|�̀ a�]_qan`k�i]uknep]+�

ne]iajpa�aj�_kjbanenha�]�hko�lnej_eleko�h]�bqj_eÅj�`a�

ejolen]n�jqar]o�jkni]o�fqn~`e_]o�]h�oanrenhao�`a�bqjò

`]iajpk�k�n]vÅj�`a�oan,�?oeieoik*�oa�hao�na_kjk_a�

p]i^e}j�h]�bqj_eÅj�̀ a�oanren�]h�klan]`kn�fqn~`e_k�l]n]�

ejpanlnap]n�h]�jkni]�lkoeper]*�u]�oa]�]jpa�r]ne]o�ejpanò

lnap]_ekjao�lkoe^hao�k�]jpa�oqlqaopko�̀ a�h]�na]he`]`�

jk�_kjpailh]`ko�_h]n]iajpa�aj�h]�jkni]�fqn~`e_],

Ba�]_qan`k�_kj�Ah]q`e]�K]n~]�Pkf]o9

QØOOOǾ� IĨĮ� ĪİĠÍĔĠĪ ĠĨĮ� ĨĮĲĘÍĲĚÍ� IĚ� GJÍĔĠÏÍ� ĖĘ�

ĨİĠĘÍĲĚİ�IĚ�ĠÍĲĘİĪİĘĲĚĔĠÏÍ�Ĺ �ĚĪIĠĔĚĔĠÏÍ�ĖĘ�IĚĮ�

ÍĨİÌ ĚĮ�ĤJİĢĖ ĠĔĚĮ� ĬJĘ�ĔĨÌ ĪĨÍĘÍ� ĘI�ĨİĖĘÍĚŌ

ÌĠĘÍĲĨ�ĤJİĢĖĠĔĨÑ�ĘÍ�ĘI�ĮĘÍĲĠĖĨ�ĖĘ�ĬJĘ�ĔĨÍĘĔĲĚÍ�

IĚ�ÍĨİÌ Ě�ĔĨÍĔİĘĲĚ�ĔĨÍ�ĮJ�İĚĽÏÍ�ĖĘ�ĮĘİ�Ĺ �ĔĨÍ�

IĨĮ�KĚIĨİĘĮ�ĬJĘ�ĮJĒĹĚĔĘÍ�ĘÍ�ĘIIĚQŘO

/, PMH?Q OSGzMLCX* Ah]q`e] K]n~], 9e^[dRXn] ST [Pb RPaPRcTalbcXRPb h ST [^b CaX]RX_X^b ST[ 8TaTRW^ =]cTa]PRX^]P[�

P\QXT]cP[ h  bd P_[XRPRXn] T] 7^[^\QXP&�@kckp|8 Sjeranoe`]` Ctpanj]`k `a Akhki^e]* 0..2* l, /13,
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Qecqeaj`k�]� íjcah� J]pknna*� _ep]`k�lkn�Ah]q`e]�

K]n~]�Pkf]o*� hko�lnej_eleko�_kjopepquaj�QIĨĮ�GJÍŌ

ĖĚÌĘÍĲĨĮ� Ì ĠĮÌĨĮ� ĖĘI� ĮĠĮĲĘÌĚ�ĤJ İĢĖ ĠĔĨ � Ě�ĪĚİĲĠİ�

ĖĘ� IĨĮ� ĔJĚIĘĮ� ĮĘ� ĖĘĮĪIĠĘĜJĘ� ĲĨĖĨ� ĘI� ĚĪĚİĚĲĨ� ĖĘ�

ÍĨİÌĚĮQŖ�SO�?dkn]� ^eaj*� oe� ah� oeopai]�fqn~`e_k� ao�

aba_per]iajpa� qj� oeopai]*� oqo� _kilkjajpao�

`a^aj�_qilhen�_eanp]o�_kj`e_ekjao�aoaj_e]hao,�Ch�

lnkbaokn�Hko}�?jpkjek�E]n_e]j`~]�_kjoe`an]�mqa8

 &,,,'� IĚĮ� İĘIĚĔĠĨÍĘĮ� ÍĨ� ĮĨÍ� ĮJGĠĔĠĘÍĲĘĮ�ĪĚİĚ �

ĖĘĲĘİÌ ĠÍĚİ� ĬJĘ� Ě IĜĨ � ĘĮ� JÍ� ĮĠĮĲĘÌĚO� ČĚİĚ �

ĘIIĨ� ĘĮ� ĠÌĪİĘĮĔĠÍĖĠĒIĘ� ĬJĘ� IĚĮ� İĘIĚĔĠĨÍĘĮ� Ĩ�

ĠÍĲĘİİĘIĚĔĠĨÍĘĮ�ĘĮĲFÍ�ĠÍĮĔİĠĲĚĮ�ĘÍ�JÍ�ĔĨÍĤJÍĲĨ �

ĔĨÌĪIĘĤĨ�ĬJĘ�IĚĮ�ĘÍĜIĨĒĘ�Ĺ �IĘĮ�ĖF�ĔĨĞĘİĘÍĔĠĚ�Ĺ �

ĮĘÍĲĠĖĨÑ��ĘĮĲĨ�ĮĘ�IĘ�ĖĘÍĨÌĠÍĚ�ĨİĜĚÍĠĽĚĔĠÏÍ J

J]�knc]jev]_eÅj� l]n]� aopa�]qpkn� oa�pn]`q_a�aj�

ejpannah]_ekjao�nacqh]nao*�aop]^hao�u�lanoeopajpao�

aj� ah� peailk*� mqa� laniepaj� ]� qj� k^oanr]`kn�

`ao_q^nen�aj�ahh]o�qj]�qje`]`�chk^]h,

Cj� kpn]o� l]h]^n]o*� hko� oeopai]o� l]n]� oanhk� ]�

_]^]he`]`� `a^aj� `ajkp]n� _eanp]� aop]^ehe`]`� u�

lanoeopaj_e],�Jko�|pkiko*�h]�b]iehe]�k�h]o�c]h]te]o*�

pk`ko� okj� oeopai]o� `a^e`k� ]� mqa� i]jebeaop]j�

ejpan]__ekjao�lanoeopajpao�u�nacqh]nao�mqa�caò

jan]j�h]�lan_al_eÅj�`a�qje`]`�chk^]h,

?oeieoik*�h]�qje`]`�chk^]h�lnaoajp]n|�_q]he`]`ao�

`erano]o�]�hko�ahaiajpko*�u�aj�hko�ahaiajpko�mqa�

hko�_kjbkni]j*�h]o�_q]hao�okhk�lqa`aj�oan�atlhe_]ò

`]o�lkn�h]�ateopaj_e]�`ah�oeopai]�mqa�h]o�lnk`q_a�

k*�iafkn�̀ e_dk*�`ah�oeopai]�`ah�_q]h�aiancaj,

?� _kj pejq]_eÅj *� lnklkjai ko� ]h� ha_pkn� qj�

afailhk�mqa�lqa`a�]uq`]n�]h�lnk_aok�`a�_kiò

lnajoeÅj� `a� aopa� ]oqjpk8� qj� _khac]� okhpank� u�

oej�_kilnkieok�lnaoajp]�_eanp]o�_]n]_pan~ope_]o�

b~oe_]o*� h]o�_q]hao�_]i^e]j�_q]j`k�aj_qajpn]�]�

oq� ia`e]� j]n]jf]�u�ajp]^h]� qj]� nah]_eÅj�]ikò

nko]� aop]^ha9� ah� aop]^ha_ei eajpk� `a� h]� jqar]�

l]naf]�+oeopai]�l]naf]+�lnk`q_en|�aj�_]`]�qj]�

`a� h]o� lanokj]o�mqa� h]� _kilkjaj� qj]� iqhpeò

lhe_e`]`�`a�_]i^eko*�lkn�afailhk�aj�ah�aop]`k�

b~oe_k*� d|^epko*� dqikn*�ajpna�kpnko*�]o~�p]i^e}j�

h]�jqar]�l]naf]�_kj_a^e`]�aj�oq�qje`]`�k�_kjò

fqjpk� ]`mqenen|� _]n]_pan~ope_]o� mqa� `abejen|j�

oq� e`ajpe`]`�oeop}ie_]9�]o~�`enaiko�mqa�ao�qj]�

l]naf]�]_per]*�nki|jpe_]*�pn]^]f]`kn]*�nabhater]*�

ap_,9� aop]o� _q]he`]`ao� k� _]n]_pan~ope_]o� okj� aj�

l]h]^n]o�`ah�Nnkbaokn�E]n_e]j`~]� aiancaj_e]o ,�

J]�aiancaj_e]�oa�`abeja�_kik8
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QØOOOǾ�JÍĚ�ĔJĚIĠĖĚĖÑ�ĪİĨĪĠĘĖĚĖ�İĚĮĜĨ�Ĩ� GĘÍÏŌ

ÌĘÍĨ�ĘÍ�JÍ�ĮĠĮĲĘÌĚ�ĬJĘ�ĲĠĘÍĘ�IĚ�ĔĨÍĖĠĔĠÏÍ�ĖĘ�

ĮĘİ�ÍJĘKĨ�ĘÍ�ĘI�ĮĠĮĲĘÌĚO�ÂĮ�ĖĘĔĠİÑ�ĘĮĘ�ĔĚİËĔĲĘİ�

ĘĮ�ÍĨKĘĖĨĮĨ�ĔĨÍ� İĘIĚĔĠÏÍ�Ě� IĚĮ� ĔJĚIĠĖĚĖĘĮ�Ĩ�

ĪİĨĪĠĘĖĚĖĘĮ�ĖĘ�IĨĮ�ĘIĘÌĘÍĲĨĮ�ĮĠ�IĨĮ�ĲĨÌĚÌĨĮ�

ĚĠĮIĚĖĚÌĘÍĲĘ�Ĩ�ĮĠ�ĪĘİĲĘÍĘĔĘÍ�Ě�JÍĚ�ĔĨÍGĠĜJŌ

İĚĔĠÏÍ� İĘIĚĔĠĨÍĚÅ�ĖĠGĘİĘÍĲĘÑ� ĔĨÌĨ�ĪJĘĖĘ�ĮĘİ

ĨĲİĨ�ĮĠĮĲĘÌĚQŚO :
v
ĿÍĿ

Cj aopa kn`aj `a e`a]o* h]o aiancaj_e]o `ah Ö  

oeopai] l]naf] mqa ]_]^]iko `a lnaoajp]n 

oan|j na_kjk_e^hao k lan_alpe^hao p]jpk aj : 

h]o lanokj]o mqa _kjbkni]j h] l]naf] &dqikn* 

]_pere`]`* ap_,'* _kik aj h] l]naf] _kj_a^e`] 

_kik qj] qje`]`9 h]^knekoe`]`* lna`eha__ekjao* 

_kopqi^nao* ap_,

Nank mqev|o ah ha_pkn oa aj_kjpn]n| i|o b]iehe]ò

nev]`k _kj h]o aiancaj_e]o `a jqaopn] oaha__eÅj 

j]_ekj]h `a bÇp^kh* aj h] _q]h* ]hcqjko ahaiajpko 

`ah amqelk bqj_ekj]j `a qj] i]jan] `ajpnk `ah 

oeopai]  Qaha__eÅj Nanq]j] `a DÇp^kh  u `a kpn] 

aj oqo _hq^ao +oeopai] _hq^+* ej_hqok h] abe_]_e] 

l]n] ]jkp]n ckhao `ebeana* `a ]d~ lk`aiko atlheò

_]n _Åik hko ahaiajpko mqa _kjbkni]j ah oeopaò

i] atlaneiajp]j _]i^eko mqa okhk oa atlhe_]j 

_q]j`k bkni]j l]npa ̀ a qj oeopai] aj l]npe_qh]n,

Qecqeaj`k _kj ah afailhk* ah oeopai] oaha__eÅj 

lanq]j] reopk _kik qj pk`k paj`n| _eanp]o 

_]n]_pan~ope_]o k _q]he`]`ao* oan| qj amqelk 

`abajoerk* kbajoerk* mqa fqac] aj _knpk* `kj`a 

_knna ah ^]hÅj u jk ah fqc]`kn* ateopen| qj]  e`a]

0, J?RMPPC* íjcah, =]ca^SdRRXn]�P[�8TaTRW^& @]n_ahkj]8 ?neah* /774* l, 55,

1, E?PAG?LBì? GK?X* Hko} ?jpkjek, CT]bPa�bXbck\XR^$� d]P�X]ca^SdRRXn]�P[�_T]bP\XT]c^�bXbck\XR^& Qacqj`] C`e_eÅj, 

@kckp|8 Nkjpebe_e] Sjeranoe`]` H]rane]j]* 0.//* l, /15,

2, =QlS& l, //3
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`a�fqack �qj]� e`ajpe`]`� bqp^kh~ope_]� u�`ai|o�

p}niejko�mqa�^qo_]j�oecjebe_]n�_q]he`]`ao�mqa�

d]j� aiance`k�`ah� oeopai]� mqa� `ajkiej]iko�

 Qaha__eÅj�Nanq]j]�`a�DÇp^kh� u �ha�oan|j�lnkle]o�

u�okhk�na_kjk_e^hao�aj�ahh],

Bah�ieoik�ik`k*�ah�oeopai]�fqn~`e_k�]i^eajp]h�

lkoeperk�_kjopepqua�qj]�ajpe`]`�`erano]�`a�_q]hò

mqean�kpnk� _qanlk� `a� jkni]o� hac]hao*� oej� mqa�

ahhk�oecjebemqa�*_h]nk�aop|*�mqa�jk�oa�aj_qajpn]�

ejpacn]`k�]h�oeopai]�fqn~`e_k�cajan]h,

Ch� Bana_dk� ?i^eajp]h� ]oqia� qj]� beokjki~]�

lnkle]�]�l]npen�̀ a�oq�lnklÅoepk*�`a�hko�lnej_eleko�

mqa�_kjopepquaj�oq�bqj`]iajpk*�`a�h]�l]npe_qh]n�

beokjki~]�`a�oqo�jkni]o�u�`a� h]�daniaj}qpe_]�

`a�h]o�ieoi]o,

Cj�kpn]o�l]h]^n]o*�ah� Bana_dk�?i^eajp]h� ao� naò

_kjk_e^ha�_kik�qje`]`�chk^]h�`ebanaj_e]^ha*�jk�

okhk�lknmqa�naolkj`a�]�qj�l]npe_qh]nu�lner]perk�

lnklÅoepk*�i]jpeaja�qj�k^fapk�`ebanajpa�]h�naopk�

`ah�oeopai]�hac]h�k�aj_qajpn]�oq�bqj`]iajpk�aj�

lnej_eleko�̀ ebanajpao*�oejk�p]i^e}j�`a^e`k�]�mqa�

oqo� jkni]o� `a^aj� oan� ejpanlnap]`]o� _kjoe`aò

n]j`k� h]� nah]_eÅj� oeop}ie_]�ajpna� h]� _erehev]_eÅj�

dqi]j]�u�ah�a_koeopai],

Ch� Bana_dk�?i^eajp]h� lkoeperk*� ]�`ebanaj_e]�`a�

kpn]o� jkni]o�fqn~`e_]o*� nacqh]� h]� ejpan]__eÅj�`a�

_kj`q_p]o�dqi]j]o�_kj�hko�oeopai]o�a_khÅce_ko,

Ch� oeopai]�]i^eajp]h�ao�naolkjo]^ha�`a� h]�re`]�

aj� qj]� iqhpelhe_e`]`� `a� bkni]o� aj� jqaopnk�

lh]jap]� u� h]� re`]� ao� *]� oq� rav*� naolkjo]^ha�`ah�

]_pq]h� amqehe^nek� a_koeop}ie_k� `ah� ieoik9� ah�

oeopai]�]i^eajp]h�u�oqo�_kj`e_ekjao�lanbeh]j�h]o�

bkni]o�`a�re`]�u�h]�arkhq_eÅj�`a�h]o�aola_eao9�u�

h]� re`]� ]� oq� pqnjk� ejbhqua� aj� h]o� _kj`e_ekjao�u�

_]n]_pan~ope_]o�`a� hko�ahaiajpko� ej]jei]`ko*�u�

pk`k*� reopk� _kik� qje`]`� chk^]h*� _kjopepqua� ah�

oeopai]�]i^eajp]h�aj�amqehe^nek*�ah�_q]h�]h^anc]�

aj� oq� ejpanekn� qj]� ejbeje`]`� `a� ejpannah]_ekjao�

lani]jajpao*�aop]^hao�u�nacqh]nao*�h]o�_q]hao�ah�

Bana_dk�?i^eajp]h� ^qo_]� lnaoanr]n�ia`e]jpa�

h]�ejpacn]_eÅj�oeop}ie_]�`a�h]�]_pere`]`�dqi]j]�

_kj�ah�a_koeopai],

J]�aola_ea�dqi]j]*�mq}�`q`]�_]^a*�_kjopepqua�

qj� ahaiajpk� `ah� oeopai]� ]i^eajp]h9� qj� ahaò

iajpk� aj� ejpannah]_eÅj� _kj� ah� ]i^eajpa� u� oqo�

oeopai]o�^eÅpe_ko�u�]^eÅpe_ko,

J]� ãjpannah]_eÅj� `a� jqaopn]� aola_ea� oa� d]� e`k�

_kilhafev]j`k�_kj�ah�]qiajpk�`a�h]�lk^h]_eÅj*�

h]� ej`qopne]hev]_eÅj*�ah�qok�aj�i]o]�`a�hko�_kiò

^qope^hao�bÅoehao*�h]�o~jpaoeo�`a�jqar]o�ikh}_qh]o�

jk� `acn]`]^hao� u� lanoeopajpao*� ah� ]lnkra_d]ò

ieajpk�`a�na_qnoko�jk�najkr]^hao*�ajpna�kpnko,�

J]� ]l]ne_eÅj� `a� bajÅiajko� _kik� ah� _]i^ek�

_hei|pe_k*�h]�`aoanpebe_]_eÅj�k�h]�l}n`e`]�`a�^ek+�

`eranoe`]`� d]j� lqaopk� aj� _qaopeÅj� oe� jqaopn]�

aola_ea� oecqa�k� jk� ejpacn]`]� ]h� ]i^eajpa� `ah�

_q]h�aianceÅ�k�*oã�lkn�ah�_kjpn]nek*�oq�_kj`q_p]�

lkja�aj� neaock�h]�oeopai|pe_]�j]pqn]h�a� ej_hqok�

hko�oanre_eko�]i^eajp]hao�`a�hko�_q]hao�`alaj`a�

jqaopn]�_erehev]_eÅj,

Ch� Bana_dk� ?i^eajp]h� ao� h]� naolqaop]� ]� qj�

lnk^hai]*� u� _kjoa_qajpaiajpa�j]_a�_kj� qj]�

bej]he`]`�lnarajper]9�h]�_q]h�ao*�arep]n�_kj`q_p]o�

mqa� lqa`]j� +l]n]bn]oa]j`k� ]h� Nnkbaokn� P]Çh�

@n]Äao+� ]ba_p]n� oecjebe_]per]iajpa� h]o� ejpannaò

h]_ekjao� ajpna� hko� oanao� rerko� u� oqo� oeopai]o�

`a�]i^eajpa9�k�*aj� _]i^ek*�ao�mqa�ah� Bana_dk�

?i^eajp]h�+lh]jpa]`k�]�i]jan]�`a�delÅpaoeo+�

^qo_]�na_kilkjan�k�naop]^ha_an�h]� ejpacn]_eÅj�

lneiecaje]�mqa�ateopeÅ�ajpna�h]�aola_ea�dqi]j]�

u�oq�oeopai]�]i^eajpa*�u�]�l]npen�`a�]d~�i]jpaò

jan�ah�jqark�amqehe^nek�`ej|ie_k,

?dkn]�^eaj*�oe�_kjoe`an]iko�]�jqaopn]� aola_ea�

_kik� qj� ahaiajpk� `ah� oeopai]� ]i^eajp]h� k�

`ah� a_koeopai]*� oq� _kj`q_p]� k� ãjpannah]_ekjao�

`a^an~]j�naolkj`an]h�e`a]h�`a�bqj_ekj]ieajpk�

oeop}ie_k*�ao�`a_en*�jqaopn]� aola_ea�j]_eÅ� ejpaò

cn]`]�u�aj�oq�`arajen�̀ a^an~]�aj_]qo]noa�̀ ajpnk�

`ah� e`a]h� ejpacn]perk,

?h�naola_pk*�_kik�hk�iaj_ekj]iko�h~ja]o�]nne^]*�

`eranoko�]qpknao�_kjoe`an]j�mqa�h]�lnaraj_eÅj�

`a� _kj`q_p]o� dqi]j]o� mqa� lqa`]j� ]ba_p]n�

oecjebe_]per]iajpa� h]o� ãjpannah]_ekjao�ajpna� hko�

oanao�rerko�u�oqo�oeopai]o�`a�]i^eajpa�_kjopeò

pqua� h]�lneian]�lnekne`]`�u*�lkn�hk�p]jpk*�oepÇ]j�

]h�lnej_elek�`a�Nnaraj_eÅj�_kik�ah�bqj`]iajpk�

lneiank�u�bqj`]iajp]h�`ah�Bana_dk�?i^eajp]h,

Nkopqh]n�mqa�ah�Bana_dk�?i^eajp]h�^qo_]�hkcn]n�

mqa�h]�aola_ea�dqi]j]�oa�ejpacna�]�hko�oeopai]o
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naolkjo]^ehe`]`�]`iejeopn]per]�okj8�e'�_]ok�bknò

pqepk�k�bqanv]�i]ukn*�`a^e`]iajpa�]_na`ep]`k/59�

ee'� k^n]n�aj� _qilheieajpk�`a�qj�`a^an� hac]h� k�

afan_e_ek� hac~peik�`ah� `ana_dk�`a�`abajo]9� eee'�

ej_]l]_e`]`�iajp]h�l]n]�ajpaj`an�h]�ejbn]__eÅj�

_kiape`]9�er'�kn`aj�k^hec]pkne]�`a�h]�]qpkne`]`�

_kilapajpa� aj� afan_e_ek� `a� oqo� bqj_ekjao9� r'�

annkn�ej`q_e`k�lkn�h]�?`iejeopn]_eÅj� NÇ^he_]�k�

lkn�`eolkoe_eÅj�]`iejeopn]per]�_kjbqo]�k�ehac]h9�

u*� re'� oq^o]j]_eÅj� rkhqjp]ne]� _kj� ]jpanekne`]`�

]� h]� jkpebe_]_eÅj� `a� h]� eilqp]_eÅj� `a� _]ncko,�

Nkn� kpn]� l]npa*� ah� RSM� JN?E� aop]^ha_a� _kik�

_kj`e_eÅj� ]pajq]jpa� ]h� na_kjk_ei eajpk� `a�

naolkjo]^ehe`]`�lkn�l]npa�`ah�]`iejeopn]`k�`a�

i]jan]�atlnao]�u�lkn�ao_nepk*�u�laniepa�mqa�h]�

jkni]per]� aola_e]h� lqa`]� lnaran� kpn]o� _kj`eò

_ekjao�]pajq]jpao,

Aq]j`k� oa� _kjbecqn]� qj]� _kj`e_eÅj� ateiajpa�

oa�he^an]�`a�h]�naolkjo]^ehe`]`�]`iejeopn]per]�]h�

]`iejeopn]`k*�ieajpn]o�mqa�h]�_kjbecqn]_eÅj�`a�

]hcqj]�_kj`e_eÅj�]pajq]jpa�`a�naolkjo]^ehe`]`�

]`iejeopn]per]�cajan]�mqa�oa�na`qv_]�h]�o]j_eÅj,

Mpn]�`a� h]o�nach]o�eilknp]jpao�l]n]�ah�afan_e_ek�

`a� h]� lkpaop]`� o]j_ekj]`kn]� ao� h]� becqn]�`a� h]�

lnao_nel_eÅj�`a� h]� ejbn]__eÅj�]`iejeopn]per]*� h]�

_q]h�klan]�_kj�ah�pn]jo_qnok�̀ a�qj�`apaniej]`k�

lan~k`k�aop]^ha_e`k�aj�h]�jkni]per]*�mqa�_kik�

nach]�cajan]h�ao�`a�_q]pnk�&2'�]Äko�+hk�_q]h� jk�

d]�oe`k�ik`ebe_]`k�na_eajpaiajpa+� ?o~*�aj�_]ok�

klana� h]� lnao_nel_eÅj*� h]o� ]qpkne`]`ao� lean`aj�

h]�_kilapaj_e]�l]n]�mqa�aj�`apaniej]`k�_]ok�

aj� _kj_napk� lqa`]j� `apaniej]n� h]� ateopaj_e]�

`a�naolkjo]^ehe`]`�]`iejeopn]per],�Ch�_Åilqpk�

`ah� lh]vk�`a�lnao_nel_eÅj�l]n]� h]o� ejbn]__ekjao�

ejop]jp|ja]o� k� ejop]jp|ja]o� _kj� aba_pko� lanò

i]jajpao�oa� eje_e]� `ao`a�ah� `~]� aj�mqa�bqankj�

_kiape`]o9� l]n]� h]o� ejbn]__ekjao� _kjpejq]`]o*�

`ao`a� mqa� oa� na]hevÅ� h]� Çhpei]� ]__eÅj� _kjopeò

pqper]� `a� ejbn]__eÅj9� u*� l]n]� h]o� ejbn]__ekjao�

lani]jajpao*� `ao`a� mqa� h]� ]__eÅj� _ao],� Akj�

ah� eje_ek� `ah� N?Q� oa� oqolaj`a� ah� _Åilqpk� `ah

lh]vk�`a�lnao_nel_eÅj*�lank�oa�lqa`a�na]jq`]n�

oe�`e_dk�lnk_a`eieajpk�oa�i]jpeaja�l]n]hev]`k�

lkn� i|o� `a� raejpe_ej_k� &03'� `~]o� d|^ehao� lkn�

_]qo]� jk� eilqp]^ha� ]h� ]`iejeopn]`k,� Qk^na� ah�

l]npe_qh]n*�naoqhp]�bqj`]iajp]h�lna_eo]n�mqa�aj�

ah�lh]jk�]`iejeopn]perk*�h]�lnao_nel_eÅj�klan]�`a�

kbe_ek�lkn�l]npa�̀ a�h]�?`iejeopn]_eÅj�NÇ^he_]�oej�

mqa�ah�]`iejeopn]`k�pajc]�mqa�ja_ao]ne]iajpa�

klkjanhk� _kik� qj� ia`ek�`a�`abajo]*� l]n]� hk�

_q]h*�]`ai|o�oa�aj_qajpn]�b]_qhp]`k,
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?`e_ekj]hiajpa*� ah� BJ� /050� ej_hquÅ� h]� becqn]�

`a� h]� _]`q_e`]`� `ah� N?Q*� h]� _q]h� aop]^ha_a� qj�

lh]vk�i|teik�l]n]�mqa�ah� N?Q�oa]�naoqahpk*�`a�

hk� _kjpn]nek� `a^a� oan� ]n_der]`k,� Copa� lh]vk�ao�

`a� jqara� &7'� iaoao� mqa� lqa`a� oan� ]ilhe]`k�

at_al_ekj]hiajpa� lkn�pnao� &1'� iaoao� i|o,� Lk�

k^op]jpa�ahhk*�oe�qj�N?Q�_]`q_Å�lank�ah�lh]vk�`a�

lnao_nel_eÅj�]Çj�jk�oa�dq^eaoa�_kjbecqn]`k*�h]�

]qpkne`]`�_kilapajpa�lqa`a�ar]hq]n�a�ejopnqen�

qj�jqark�N?Q�lkn�h]�ieoi]�oqlqaop]�ejbn]__eÅj,

Ba^a� jkp]noa�mqa� ah�RSM� JN?E�aop]^ha_a�mqa�

h]� jkni]per]� oa_pkne]h� jk� `a^a� lnaran� _kj`eò

_ekjao�iajko�b]rkn]^hao�l]n]� ah� ]`iejeopn]`k�

mqa� h]o� `ao]nnkhh]`]o� lkn� aop]� hau/6,� Cj� renpq`�

`a� aop]� `eolkoe_eÅj*� ]mqahh]o� nach]o�mqa� befaj�

h]o� ]qpkne`]`ao� ]`iejeopn]per]o� l]n]� heiep]n�k�

jk� na_kjk_an�ah� _kjpaje`k�`ah�RSM� JN?E� l]n]�

ah�afan_e_ek�`a�oq�lkpaop]`�o]j_ekj]`kn]*�`a^aj�

oan� ajpaj`e`]o� _kik� rqhjan]`kn]o� `a� `e_dk�

_qanlk�hac]h,
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lÇ^he_k� p}_je_k� aola_e]hev]`k*� _kj� lanokjan~]�

fqn~`e_]� lnkle]*� ]`o_nepk� ]h� Kejeopanek� `ah� ?iò

^eajpa�u�ao�ah� Cjpa�Pa_pkn�`ah�Qeopai]�L]_ekj]h�

`a� Cr]hq]_eÅj� u� Deo_]hev]_eÅj� ?i^eajp]h� +aj�

]`ah]jpa� QGLCD? 0.+,

Cjpna� h]o� lnej_el]hao� k^hec]_ekjao� u� _kjoajpeò

ieajpko�cq^anj]iajp]hao�mqa�beo_]hev]�ah�MCD?�

oa�aj_qajpn]j�h]�_anpebe_]_eÅj�]i^eajp]h*�h]�_q]h�

`alaj`an|� aj� _q]jpk�]� oq� _kjpaje`k� ok^na� h]�

i]cjepq`�`a� h]o�klan]_ekjao�u� h]o�]_pere`]`ao�

iejan]o�]�`ao]nnkhh]n,�?o~*� naoqhp]�bqj`]iajp]h�

_kjoe`an]n� lnej_el]hiajpa� ]� h]o� `eolkoe_ekjao�

`ah� e'� Pach]iajpk� ?i^eajp]h� l]n]� h]o� ?_pereò

`]`ao�`a�Ctlhkn]_eÅj�Kejan]*�]lnk^]`k�lkn�ah�

Ba_napk� Qqlnaik� LÑ�0.+0..6+CK9� ee'� ah� Pach]ò

iajpk�`a�Nnkpa__eÅj�u�EaopeÅj�?i^eajp]h�l]n]�

h]o�?_pere`]`ao�`a�Ctlhkp]_eÅj*�@ajabe_ek*�J]^kn�

Eajan]h*�Rn]jolknpa�u�?hi]_aj]ieajpk�Kejank*�

]lnk^]`k�lkn�ah�Ba_napk�Qqlnaik�LÑ�2.+0./2+�

CK9�u*� eee'� h]� Jau�mqa� nacqh]� ah�Aeanna�`a�Kej]o*�

]lnk^]`]� lkn� h]� Jau�06.7.*� u� oq� Pach]iajpk*�

]lnk^]`k�lkn�ah�Ba_napk�Qqlnaik�LÑ�11+0..3+�

CK,�Ba�ecq]h�i]jan]*�oa�_kilnaj`a�`ajpnk�`a�

h]� beo_]hev]_eÅj� ]h� _qilheieajpk�`a� hko� J~iepao�

K|teiko�Nanieoe^hao*�a�ej_hqok�aj�]hcqjko�_]oko�

]�hko�Cop|j`]nao�`a�A]he`]`�?i^eajp]h*�hko�_q]hao�

oenraj�_kik�l]n|iapnko�l]n]�ar]hq]n�ah�eil]_pk�

_]qo]`k�aj�ah�]i^eajpa,

5,5, ĎĠĪĠGĠĔĚĔĠÏÍ�ĖĘ�ĠÍGİĚĔĔĠĨÍĘĮO

Akjbknia� ]h� jqian]h� //,0� `ah� ]np~_qhk� //� `a�

h]� Jau� `ah� Qeopai]� L]_ekj]h� `a� Cr]hq]_eÅj� u�

Deo_]hev]_eÅj� ?i^eajp]h*� ]lnk^]`]� lkn� h]� Jau�

07103*� ah� MCD?�_qajp]� _kj� bqj_eÅj� jkni]per]�

l]n]� `e_p]n*� aj� ah� |i^epk� `a� oq� _kilapaj_e]*�

h]o�jkni]o�mqa�nacqhaj�ah�afan_e_ek�`a�h]�beo_]heò

v]_eÅj�]i^eajp]h*�h]�pelebe_]_eÅj�`a�ejbn]__ekjao�

]`iejeopn]per]o*�]lnk^]n�h]�ao_]h]�`a�o]j_ekjao�

_knnaolkj`eajpao*�hko�_nepaneko�`a�cn]`q]_eÅj�`a�

}op]o�u�hko�]h_]j_ao�`a�h]o�ia`e`]o�lnarajper]o*�

_]qpah]nao� u�_knna_per]o,� Co� ]h� ]il]nk� `a� aop]�

jkni]�mqa�ah�MCD?�d]�nacqh]`k�hko�]h_]j_ao�`a�

oq� lnk_a`eieajpk�]`iejeopn]perk� o]j_ekj]`kn*�

h]o�ia`e`]o�]`iejeopn]per]o�mqa�lqa`]�aiepen*

]o~�_kik�h]�pelebe_]_eÅj�`a�ejbn]__ekjao�aj�i]ò

pane]�]i^eajp]h,

?� _kjpejq]_eÅj*� h]o� jkni]o� mqa� pelebe_]j� h]o�

ejbn]__ekjao�]i^eajp]hao�]lhe_]^hao�]� h]�cn]j�u�

ia`e]j]�iejan~]8

]'� Paokhq_eÅj� `a� Akjoafk� Bena_perk� LÑ�20+�

0./3+MCD?-AB*�mqa�pelebe_]�h]o�ejbn]__ekjao�

]`iejeopn]per]o� u� aop]^ha_a� h]� ao_]h]� `a�

o]j_ekjao� ]lhe_]^ha� ]� h]o� ]_pere`]`ao� `a�

Ctlhkn]_eÅj� Kejan]� `ao]nnkhh]`]o� lkn� hko�

]`iejeopn]`ko� `ah� Qa_pkn� Kejan~]� mqa� oa�

aj_qajpn]j�^]fk�ah�|i^epk�`a�_kilapaj_e]�

`ah�Mnc]jeoik�̀ a�Cr]hq]_eÅj�u�Deo_]hev]_eÅj�

?i^eajp]h�+MCD?,�J]o�ejbn]__ekjao�mqa�aop]�

Paokhq_eÅj�pelebe_]� aop|j� nah]_ekj]`]o�_kj�

ah� ej_qilheieajpk�`a�h]o�`eolkoe_ekjao�`ah�

Pach]iajpk�?i^eajp]h�l]n]�h]�Ctlhkn]_eÅj�

Kejan]�u�oa�_h]oebe_]j�aj�harao*�cn]rao�u�iqu�

cn]rao*� oeaj`k� l]oe^hao� `a� oan� o]j_ekj]ò

`]o� _kj� qj]� ]ikjaop]_eÅj� k� iqhp]o�mqa�

r]n~]j� `ao`a� h]o� _ej_k� &3'� ]� h]o� _q]pnk� ieh�

mqejeajp]o� &2*3..'� Sje`]`ao� Gilkoeper]o�

Rne^qp]ne]o�+aj�]`ah]jpa SGR *�̀ alaj`eaj`k�

`a�h]�cn]ra`]`�`a�h]� ejbn]__eÅj,�Cjpna�kpn]o�

ejbn]__ekjao*� h]� lnaoajpa� Paokhq_eÅj� pelebeò

_]8�]'� h]�r]ne]_eÅj�`a�h]o�lh]p]bkni]o�]�qj]�

`eop]j_e]� i]ukn�`a�_ej_qajp]� &3.'� iapnko�

heja]hao�oej� h]�]lnk^]_eÅj�`a�h]�BE??K9�^'�

jk_kiqje_]nah�eje_ek�k�naeje_ek�`a�]_pere`]ò

`ao�aj�atlhkn]_eÅj9�u*�_'�lnk_ao]n�iejan]hao�

aj�qj]�lh]jp]�lehkpk�l]n]�_kian_e]hev]nhko,

^'� Paokhq_eÅj� `a� Akjoafk� Bena_perk� L Ñ�21+�

0./3+MCD?-AB*� mqa� pelebe_]� h]o� ejbn]__ekò

jao� ]`iejeopn]per]o� u� aop]^ha_a� h]� ao_]h]�

`a� o]j_ekjao� ]lhe_]^ha� ]� h]o� ]_pere`]`ao�

`a� Ctlhkp]_eÅj*� @ajabe_ek*� J]^kn�Eajan]h*�

Rn]jolknpa�u�?hi]_aj]ieajpk�Kejank�`aò

o]nnkhh]`]o�lkn�hko�]`iejeopn]`ko�̀ ah�Qa_pkn�

Kejan~]�mqa�oa�aj_qajpn]j�^]fk�ah�|i^epk�

`a�_kilapaj_e]�`ah�MCD?,�J]o�ejbn]__ekjao�

mqa�aop]�Paokhq_eÅj�pelebe_]�aop|j�nah]_ekj]ò

`]o�lnej_el]hiajpa�_kj�ah� ej_qilheieajpk�

`a� h]o�`eolkoe_ekjao�`ah�Ba_napk�Qqlnaik

0.,� Akjbknia�]�h]�Jau�`ah�Qeopai]�L]_ekj]h�`a�Cr]hq]_eÅj�u�Deo_]hev]_eÅj�?i^eajp]h*�]lnk^]`]�lkn�h]�Jau�07103,
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?�pn]r}o�`ah�lnej_elek�`a�ennapnk]_pere`]`*�ah�RSM�

JN?E�lnar}�mqa�h]o�̀ eolkoe_ekjao�o]j_ekj]`kn]o�

+h]o� ejbn]__ekjao� u�o]j_ekjao+� ]lhe_]^hao� ]� qj�

_]ok� aj� _kj_napk� okj�]mqahh]o�recajpao� ]h� ikò

iajpk�̀ a�ej_qnnen�aj�h]�_kj`q_p]�pelebe_]`]*�o]hrk�

mqa�qj]�`eolkoe_eÅj�jkni]per]�lkopanekn�naoqhpa�

i|o�^ajabe_eko],�Ba�aop]�bkni]*�h]o�̀ eolkoe_ekjao�

o]j_ekj]`kn]o�okj�`a�aba_pk�napnk]_perk�_q]j`k�

b]rkna_aj� ]h� ]`iejeopn]`k� lnaoqjpk� ejbn]_pkn�k�

ejbn]_pkn�+aj� _]ok� oa� d]u]� na_kjk_e`k� oq� naoò

lkjo]^ehe`]`� ]`iejeopn]per]+*� ok^na�_qaopekjao�

nabane`]o� ]� e'� h]� pelebe_]_eÅj� `a� ejbn]__ekjao9� ee'�

h]o� o]j_ekjao9�u*� ãee'� lh]vko�`a�lnao_nel_eÅj,� J]o�

jqar]o�`eolkoe_ekjao� o]j_ekj]`kn]o� p]i^e}j�

okj�`a�aba_pk�ejia`e]pk�ok^na�o]j_ekjao�mqa�oa�

aj_qajpnaj�aj�afa_q_eÅj�]h�ikiajpk�aj�mqa�h]o�

jqar]o�jkni]o�ajpn]j�aj�recaj_e],

Copa� lnej_elek*� eilknp]`k� `a� oq� ranpeajpa� `ah�

Bana_dk� Naj]h� lnareopk� aj� jqaopn]� Akjopepqò

_eÅj� Nkh~pe_]/.�//*� lnaoajp]� `ko�c]n]jp~]o� ]� b]rkn�

`ah� ]`iejeopn]`k� bnajpa� ]� h]� lkpaop]`� o]j_ekò

j]`kn]�`a� h]�?`iejeopn]_eÅj� NÇ^he_]8� e'�okhk�oa�

lqa`a�oan�eilqp]`k�u�o]j_ekj]`k�lkn�jkni]o�

recajpao� ]h� ikiajpk� aj� mqa� oa� _kiapeÅ� h]�

_kj`q_p]�pelebe_]`]*�lkn�hk�mqa*�aj�i}nepk�`a�h]�

oacqne`]`�fqn~`e_]*�jk�_]^a�h]�]pne^q_eÅj�`a�naoò

lkjo]^ehe`]`�]`iejeopn]per]�oe�ah�da_dk�ejbn]_pkn�

bqa� _kiape`k�]jpao� `a� mqa�`e_d]o� _kj`q_p]o�

d]u]j� oe`k� lnareop]o� _kik� ejbn]__eÅj9�u*� ee'� h]o�

jkni]o�lkopaneknao�]�h]�_kieoeÅj�`a�h]�ejbn]__eÅj�

lqa`aj� naoqhp]n� ]lhe_]^hao� oeailna� u� _q]j`k�

nalnaoajpaj�qj]�rajp]f]�k�iafkn�lkoe_eÅj�l]n]

ah� ]`iejeopn]`k� eilqp]`k,�?dkn]�^eaj*�jÅpaoa�

mqa� ah�RSM� JN?E� d]� naopnejce`k� ah� |i^epk� `a�

]lhe_]_eÅj�`a�aopa�lnej_elek�okhk�d]op]�]mqahh]o�

o]j_ekjao� eilqaop]o�mqa�]Çj� jk� oa�afa_qpaj*�

jk�oeaj`k�]lhe_]^ha�]�o]j_ekjao�u]�afa_qp]`]o,

0, Nnej_el]hao nach]o cajan]hao `ah�

lnk_a`eieajpk ]`iejeopn]perk�

o]j_ekj]`kn,
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CGRSM�JN?E*�]`ai|o�`ah�na_kjk_eieajpk�`a�hko�

lnej_eleko�`ah� Bana_dk�?`iejeopn]perk� Q]j_ekò

j]`kn*�aop]^ha_a�h]o�nach]o�cajan]hao�`ajpnk�`a�

h]o� _q]hao� oa�`a^a�aji]n_]n�ah� lnk_a`eieajpk�

]`iejeopn]perk�o]j_ekj]`kn�+aj�]`ah]jpa� N?Q \G
`a�_]`]�ajpe`]`,�?�_kjpejq]_eÅj*�]^kn`]naiko�

`a�i]jan]�oq_ejp]�h]o�]qpkne`]`ao�_kilapajpao�

aj�ah� N?Q*� h]�aopnq_pqn]�`a�aopa�lnk_a`eieajpk*�

hko�ateiajpao�u�]pajq]jpao�`a�naolkjo]^ehe`]`

]`iejeopn]per],� Ö
k
eé

Akj� h]�lq^he_]_eÅj�`ah�BJ�/050*�`ajpnk�`ah� N?Q�

`a^aj�na_kjk_anoa�]�h]o�oecqeajpao�]qpkne`]`aoê 8

]'� ?qpkne`]`� ejopnq_pkn]8�ao�ah� Ånc]jk�aj_]nò

c]`k�`a�ejopnqen�ah�N?Q*�l]n]� hk�_q]h� na_]^]�

hko� `]pko� a� ejbkni]_eÅj*� at]iej]� hko� daò

_dko*� eilqp]� h]� _kieoeÅj� `a� ejbn]__ekjao*�

u� bkniqh]� ah� ejbknia� bej]h� `a� ejopnq__eÅj,

LÅpaoa�mqa�ah�nkh�`a�h]�]qpkne`]`�ejopnq_pkn]�

jk� ao� ^qo_]n� _q]hmqean� bqj`]iajpk� l]n]�

o]j_ekj]n�]h� ]`iejeopn]`k*� oejk� mqa*� ^]fk�

hko�lnej_eleko�`a�^qaj]�ba�lnk_a`eiajp]h/0�

u�afan_e_ek�hac~peik�`ah�lk`an/1*�oq�k^faperk�

ao�̀ kp]n�̀ a�h]o�dann]ieajp]o�ja_ao]ne]o�l]n]

/.,� ?np~_qhk�/.1,

//,� Cop]o�]qpkne`]`ao�oa�`aolnaj`aj�`ah�ej_eok�/� `ah�jqian]h�030,/� `ah�]np~_qhk�030�u�`ah�]np~_qhk�031�`ah�RSM�JN?E,

/0, /,6, Nnej_elek `a ^qaj] ba lnk_a`eiajp]h,+  ?P�Pdc^aXSPS�PS\X]XbcaPcXeP$� [^b�PS\X]XbcaPS^b$�bdb�aT_aTbT]cP]cTb�^�

PQ^VPS^b�h$�T]�VT]TaP[$�c^S^b�[^b�_PaclRX_Tb�ST[�_a^RTSX\XT]c^$�aTP[XiP]�bdb�aTb_TRcXe^b�PRc^b�_a^RTSX\T]cP[Tb�VdXPS^b�

_^a�T[�aTb_Tc^�\dcd^$�[P�R^[PQ^aPRXn]�h �[P�QdT]P�UT&�?P�Pdc^aXSPS�PS\X]XbcaPcXeP�]^�_dTST�PRcdPa�R^]caP�bdb�_a^_X^b�

PRc^b$�bP[e^�[^b�bd_dTbc^b�ST�aTeXbXn]�ST�^UXRX^�R^]cT\_[PS^b�T]�[P�_aTbT]cT�?Th&

AX]Vd]P�aTVd[PRXn]�ST[�_a^RTSX\XT]c^�PS\X]XbcaPcXe^�_dTST�X]cTa_aTcPabT�ST�\^S^�cP [�̀ dT�P\_PaT�P[Vd]P�R^]SdRcP�

R^]caP�[P�QdT]P�UT�_a^RTSX\T]cP[& 

/1, /,/5, Nnej_elek `ah afan_e_ek hac~peik `ah lk`an,+  ?P�Pdc^aXSPS�PS\X]XbcaPcXeP�TYTaRT�o]XRP�h�TgR[dbXeP\T]cT�[Pb�

R^\_TcT]RXPb�PcaXQdXSPb�_PaP�[P�UX]P[XSPS�_aTeXbcP�T]�[Pb�]^a\Pb�`dT�[T�^c^aVP]�UPRd[cPSTb�^�_^cTbcPSTb$�TeXcj]S^bT�

Tb_TRXP[\T]cT�T[�PQdb^�ST[�_^STa$�QXT]�bTP�_PaP�^QYTcXe^b�SXbcX]c^b�ST�[^b�TbcPQ[TRXS^b�T]�[Pb�SXb_^bXRX^]Tb�VT]TaP[Tb�^�

T]�R^]caP�ST[�X]cTakb�VT]TaP[ 
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`apani ej]n�eil]n_e]hiajpa�oe�oa�_kiapeÅ�k�

jk�qj]�ejbn]__eÅj,

^'� ?qpkne`]`�`a_eokn]8�ao�ah�Ånc]jk�aj_]nc]`k�

`a�̀ a_h]n]n�h]�]pne^q_eÅj�`a�naolkjo]^ehe`]`�

]`iejeopn]per]*�o]j_ekj]j`k�a�eilkjeaj`k�

h]o� ia`e`]o� _knna_per]o*� k� ]n_der]j`k� h]�

eilqp]_eÅj*�̀ a�oan�ah�_]ok*�lnare]�r]hkn]_eÅj�

`a�hko�da_dko*�h]� eilqp]_eÅj�`a�_]ncko*�hko�

`ao_]ncko*�ah�ejbknia�bej]h�`a�ejopnq__eÅj�u�

hko�`ao_]ncko�]�aopko,

?oeieoik*� ah� N?Q� `a^a� lnaoajp]n� h]� oecqeajpa

aopnq_pqn]�cajan]h8

]'� Ch�eje_ek�bkni]h�`ah�N?Q�oa�`]�_kj�h]�jkpebe_]ò

_eÅj�`a�eilqp]_eÅj�`a�_]ncko�]h�]`iejeopn]ò

`k�lkn�l]npa�`a�h]�]qpkne`]`�ejopnq_pkn]/2,

^'� Pa_e^e`]�`e_d]�jkpebe_]_eÅj*�ah�]`iejeopn]ò

`k�_qajp]�_kj�lkn�hk�iajko�_ej_k�&3'�`~]o�

d|^ehao� +lqa`aj� oan� i]uknao� _kjbknia�

hk� lna_eoa� h]� jkni]per]� oa_pkne]h+� l]n]�

lnaoajp]n� oqo� `ao_]ncko� ]jpa� h]o� eilqò

p]_ekjao*� l]n]� hk� _q]h� lqa`a� ^nej`]n� oqo�

]hac]_ekjao� u� ia`eko� `a� lnqa^],� J]� jk�

lnaoajp]_eÅj�`a�hko�`ao_]ncko�jk�eilhe_]�

h]� ]_alp]_eÅj� p|_ep]� `a� h]o� eilqp]_ekjao�

bkniqh]`]o,

_'� Akj� h]� lnaoajp]_eÅj� `a� hko� `ao_]ncko*� k�

ej_hqok�aj�oq�`aba_pk*�h]�]qpkne`]`�ejopnq_ò

pkn]�na]hev]�h]o�]_pq]_ekjao�ja_ao]ne]o�l]n]�

ah� at]iaj� `a� hko� da_dko� u�k^paj_eÅj� `a�

ejbkni]_eÅj� l]n]�`apaniej]n� h]� ateopaj_e]�

`a�naolkjo]^ehe`]`�]`iejeopn]per],

`'� Nkopanekniajpa*� h]� ]qpkne`]`� ejopnq_pkn]�

`a^a�_kj_hqen�oqo�]_pq]_ekjao�oaÄ]h]j`k�oe�

_kj�ahh]o�oa�lqa`a�̀ apaniej]n�h]�ateopaj_e]�+�

ok^na�h]�_kieoeÅj�̀ a�h]�ejbn]__eÅj�u�h]�o]j_eÅj

lnklqaop]+�k�h]�ejateopaj_e]�`a�naolkjo]^eheò

`]`�]`iejeopn]per]�ia`e]jpa�h]�bkniqh]_eÅj�

`a�qj�ejbknia�bej]h�`a�ejopnq__eÅj,

a'� Copa�ejbknia�bej]h�`a�ejopnq__eÅj�ao�naiepe`k�

]� h]� ]qpkne`]`�`a_eokn]*� h]� _q]h� ao�_kilaò

pajpa�l]n]�na]hev]n�h]o�]_pq]_ekjao�_kilhaò

iajp]ne]o� mqa� _kjoe`ana� ej`eolajo]^hao�

l]n]� naokhran�ah� N?Q,�?oeieoik*�aj� _]ok�ah�

ejbknia� bej]h� `a� ejopnq__eÅj� `apanieja� h]�

naolkjo]^ehe`]`� ]`iejeopn]per]� `ah� ]`i eò

jeopn]`k*� h]� ]qpkne`]`� `a_eokn]� ha�pn]oh]`]�

`e_dk� ejbknia� l]n]� mqa� lnaoajpa� jqarko�

`ao_]ncko� aj� qj� lh]vk� `a� _ej_k� &3'� `~]o�

d|^ehao�+ah� _q]h�p]i^e}j�lqa`a�oan�i]ukn�

_kjbknia�]� h]�jkni]per]�oa_pkne]h+,

b'� Dej]hiajpa*�lnare]�ar]hq]_eÅj�`a�hko�`aoò

_]ncko�`ah�]`iejeopn]`k�]h�ejbknia�bej]h�`a�

ejopnq__eÅj*�aj�_]ok�_knnaolkj`]*�h]�]qpkò

ne`]`�`a_eokn]�aiepa�oq�lnkjqj_e]ieajpk�

bej]h� ok^na�ah� N?Q*�u]� oa]8� e'� `a_h]n]j`k� h]�

naolkjo]^ehe`]`� ]`i ejeopn]per]� `ah� ]`ò

iejeopn]`k� u� ]lhe_|j`kha� h]o� o]j_ekjao� u�

ia`e`]o�_knna_per]o� naola_per]o9�k*� ee'� `aò

_h]n]j`k�ah�]n_der]ieajpk�`ah�N?Q�_q]j`k�

`a� hko� da_dko�u� h]o�jkni]o�ar]hq]`]o�jk�

oa�hhacqa�]�h]�_kj_hqoeÅj�`a�h]�_kieoeÅj�`a�

h]o� ejbn]__ekja� eilqp]`]o,� J]� naokhq_eÅj�

mqa� _kjpeaja�aopa� lnkjqj_e]ieajpk�bej]h�

`a^a� oan� jkpebe_]`k� ]h� ]`iejeopn]`k*� ]� h]�

]qpkne`]`�mqa�okhe_epÅ�ah� eje_ek�`ah�N?Q*�]o~�

_kik�]h� `ajqj_e]jpa�`a� h]� ejbn]__eÅj*�`a�

oan�ah�_]ok,

N]n]� h]� `apaniej]_eÅj� `a� h]� naolkjo]^ehe`]`�

]`iejeopn]per]� ah�RSM� JN?E� lnar}� h]o� oecqeajò

pao� _kj`e_ekjao� ateiajpao/3� u� ]pajq]jpao/4�

mqa� `a^aj� oan� _kjoe`an]`]o� lkn� h]� ]qpkne`]`�

ejopnq_pkn]� u� h]� ]qpkne`]`� `a_eokn]� aj� ah� N?Q,�

Nkn� qj]� l]npa*� h]o� _kj`e_ekjao� ateiajpao� `a

/2,� Akjbknia� h]� ej_eok� 1� `ah� jqian]h�030,/� `ah� ]np~_qhk�030�`ah�RSM� JN?E*�aop]� jkpebe_]_eÅj�`a^a�_kjpajan�_kik�

i~jeik�hko�da_dko�mqa�]�p~pqhk�`a�_]nck�oa� eilqp]j*�h]�_]hebe_]_eÅj�`a� h]o�ejbn]__ekjao�eilhe_]`]o*�h]o�o]j_ekjao�

mqa�oa�lq`ean]j� eilkjan*� h]� ]qpkne`]`�_kilapajpa� l]n]� eilkjan�h]�o]j_eÅj�u� h]� jkni]�mqa� ha�]pne^qua�]�}op]�

`e_d]�_kilapaj_e],

/3,� Cj�ah�jqian]h�/� `ah�]np~_qhk�033�`ah�RSM�JN?E,

/4,� Cj�ah�jqian]h�0�`ah�]np~_qhk�033�`ah�RSM�JN?E,
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ck^eanjko� nacekj]hao�u�aj� ah� at_aoerk� _kopk�aj�

hko�mqa�lqa`]� ej_qnnen�ah� iejank�aj� oq� ah]^kn]ò

_eÅj*�lank�jk�_kilnaj`aiko�h]�at_hqoeÅj�`a�h]�

k^hec]_eÅj�`a�mqa�qj�lnkbaoekj]h�aj�ejcajean~]�k�

_eaj_e]o�]i^eajp]hao�_kj�d]^ehep]_eÅj�lnkbaoekj]h�

recajpa*�_kj� atlaneaj_e]� lnkbaoekj]h� jk� iajkn�

`a�pnao�]Äko�aj�ah]^kn]_eÅj�`a�ejopnqiajpko�`a�

caopeÅj�]i^eajp]h�oa]�ah�aj_]nc]`k�`a�ah]^kn]n�

ah�?ola_pk�Aknna_perk�`ah� GE?DMK,

Ba�]_qan`k�]h�lnkua_pk�jkni]perk*�h]�`ebanajò

_e]� ajpna� ah� ?ola_pk� Nnarajperk� u� ah� ?ola_pk�

Aknna_perk� ao� mqa� ah� lneiank� _kilnaj`a� h]�

e`ajpebe_]_eÅj*� lnaraj_eÅj*� _kjpnkh*� oqlanreò

oeÅj� u-k� ia`e`]o� `a� _eanna� q� kpn]o� ia`e`]o�

mqa�laniep]j�iejeiev]n�hko�eil]_pko�]i^eajò

p]hao�jac]perko�]�cajan]noa�aj�ah� |na]�`kj`a�

ah�iejank�ejbkni]h�`a_h]na�mqa�r]�]�`ao]nnkhh]n�

]_pere`]`� iejan]*� i eajpn]o� mqa� ah� oacqj`k�

_kilnaj`a�h]�_knna__eÅj*�iepec]_eÅj*�_eanna�q�

kpn]o�ia`e`]o�_kj�ah�k^fapk�`a�iejeiev]n�hko�

eil]_pko� ]i^eajp]hao� jac]perko� cajan]`ko�

aj� ah� |na]� `kj`a�ah� iejank� ejbkni]h� `a_h]na�

mqa� d]� `ao]nnkhh]`k� u� reaja� `ao]nnkhh]j`k�

]_pere`]`� iejan],

Cj�p]h�oajpe`k*�_kjoe`an]j`k�mqa�]i^ko�]ola_ò

pko� peajaj� _kik�k^faperk� h]� iejeiev]_eÅj� `a�

eil]_pko�]i^eajp]hao�]�l]npen�`a�h]�ar]hq]_eÅj�

`a�ia`e`]o�`a�lnaraj_eÅj*�_kjpnkh*�_knna__eÅj�

k�iepec]_eÅj*�lkn�hk�mqa�jk�_]^n~]� h]�at_hqoeÅj�

`ah� ]ola_pk� _knna_perk� ]h� namqeoepk� hac]h� iajò

_ekj]`k� aj� hko� l|nn]bko� ]jpaneknao� u]� mqa� hko�

eil]_pko�]i^eajp]hao�aj�]i^ko�_]oko�lqa`aj�

pajan�_]n|_pan�oecjebe_]perk,

J]� oacqj`]� ` ebanaj_e] � n]`e_]� aj� ah� lh]vk�

`a� ar]hq]_eÅj � `ah� ejopnqi ajpk� ]i^eajp]h*�

i eajpn]o� mqa� h]� ar]hq]_eÅj � `ah� GE?A� paj~]�

qj� lh]vk� i|teik� `a� _eajpk� _q]najp]� `~]o*�

oa� `eolkja� qj� lh]vk� i|teik� `a� pnaejp]� `~]o�

l]n]� h]�ar]hq]_eÅj�`ah� GE?DMK,�Nnkjqj_e]noa�

ok^na�h]�n]_ekj]he`]`�`a�`eoiejqen�ah�lh]vk�`a�

ar]hq]_eÅj� eilhe_]�]j]hev]n�oe� h]�jkni]�d]� ejò

_e`e`k�aj�hko�b]_pknao�mqa�lk`n~]�`eoiejqen�ah�

peailk�`a�ar]hq]_eÅj*�hko�_q]hao�okj�]�jqaopnk�

ajpaj`an�`ko8�e'�h]�_]he`]`�`ah�aopq`ek�]i^eajò

p]h�lnaoajp]`k�]�ar]hq]_eÅj9�u�ee'�h]�_]l]_e`]`�

ar]hq]`kn]� +atlaneaj_e]*� _kjk_ei eajpko� u�

jÇiank�`a� ejpacn]jpao�`ah�amqelk+,

Akj� nah]_eÅj�]� h]� _]he`]`� `ah� ejopnqiajpk� ]iò

^eajp]h�lnaoajp]`k*�_naaiko�mqa�h]�_]he`]`�`ah�

ejopnqiajpk�lnaoajp]`k�ao� ejrano]iajpa�lnkò

lkn_ekj]h�]h�peailk�mqa�_kjoqia�oq�ar]hq]_eÅj9�

]o~� ]� iafkn� aopq`ek� ]i^eajp]h*� _knnaolkj`an|�

iajkn�peailk�`a�ar]hq]_eÅj,

Cj�p]h�oajpe`k*�ieajpn]o�hko�eil]_pko�̀ ah�lnkua_pk�

oa]j�_knna_p]iajpa�e`ajpebe_]`ko*�u�h]o�ia`e`]o�

`a�lnaraj_eÅj*�_kjpnkh�u�iepec]_eÅj�]�eilhaiaj+�

p]n�oa]j�h]o�]`a_q]`]o*�h]�ar]hq]_eÅj�`ah� ejopnqò

iajpk�oan|�i|o�oaj_ehh]�u�atla`eper]�u�oan|�i|o�

abe_]v�l]n]�h]�_kjoanr]_eÅj�`ah�]i^eajpa,

?dkn]�^eaj*�h]�_]he`]`�`ah�aopq`ek�]i^eajp]h�ao�qj�

]ola_pk�mqa�oa�aj_qajpn]�aopna_d]iajpa�rej_qò

h]`k�_kj�mqeaj�ao�ah�aj_]nc]`k�̀ a�oq�ah]^kn]_eÅj*�

`a�]_qan`k�]h� lnkua_pk�`a� nach]iajp]_eÅj�`ah�

GE?DMK�ah�]ola_pk�lnarajperk�u�_knna_perk�jk�naò

mqeanaj�oan�ah]^kn]`ko�lkn�_kjoqhpkn]o�ejo_nep]o�

aj� hko�`eopejpko�naceopnko�`a�_kjoqhpkn]o*� hk�_q]h�

lk`n~]�ej_e`en�aj�h]�_]he`]`�`ah�lnk`q_pk�naoqhp]jò

pa�hk�mqa�_kilhafev]�ah� lnk_aok�`a�ar]hq]_eÅj�u�

lk`n~]�]h]nc]n�ah�lh]vk�`a�nareoeÅj,

Paola_pk�`a� h]� _]l]_e`]`� `a� hko� ar]hq]`knao*�

h]� jkni]� jk� lnar}� hko� ejopnqiajpko� l]n]� h]�

iafkn]n�̀ a�oqo�_]l]_e`]`ao�k�l]n]�ej_naiajp]n�

h]� _]l]_e`]`� `a� ]paj_eÅj� u� lnk`q__eÅj� `a� h]o�

kbe_ej]o�aop]p]hao,

J]�b]hp]�`a�_]l]_e`]`ao�aj�ah�ar]hq]`kn�lk`n~]�

k_]oekj]n�ah�]qiajpk�`a�h]o�lnk^]^ehe`]`ao�`a�

mqa�qj�ejopnqiajpk�_knna_perk�l]n]�h]�bkni]hev]ò

_eÅj�`a�h]o�]_pere`]`ao�`a�h]�lamqaÄ]�iejan~]�u�

iejan~]�]npao]j]h�jk�e`ajpebemqa�̀ a�i]jan]�]`aò

_q]`]� hko� eil]_pko�]i^eajp]hao�u� h]o�ia`e`]o�

_kj`q_ajpao�]�iejeiev]n�hko�eil]_pko�_]qo]`ko�

u�hko�eil]_pko�]i^eajp]hao�]�cajan]noa,

Nkn� hk� p]jpk*� _naaiko�mqa� h]� `eoiejq_eÅj� `ah�

lh]vk�`a�ar]hq]_eÅj� ao�qj]� ia`e`]� aba_peop]�u�

`a_h]n]per]�u]�mqa�jk� ejrkhq_n]� h]o�aopn]pace]o�

ja_ao]ne]o�l]n]� na`q_en�ah� lh]vk�`a�ar]hq]_eÅj�

aj� bqj_eÅj� ]� naia`e]n�u� lnaoanr]n� hko� eil]_ò

pko� cajan]`ko� lkn� h]o� ]_pere`]`ao� ejbkni]hao*�

oejk� mqa� oa� oqopajp]� aj� h]� okh]� oeilhebe_]_eÅj�

]`iejeopn]per]*� h]�_q]h� jk�_kjoe`an]� iafkn]n� h]�

_]he`]`�`ah� GE?DMK� je� ah� bknp]ha_eieajpk�`a�h]�

_]l]_e`]`�`ah�Ånc]jk�ar]hq]`kn,
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Dej]hiajpa*�ah� lnkua_pk�`a� nach]iajpk�`ah� GE?+�

DMK*�]�̀ ebanaj_e]�̀ a�hk�aop]^ha_e`k�aj�nah]_eÅj�_kj�

ah� GE?A*�jk�ej_hqua�ia_]jeoiko�`a�l]npe_el]_eÅj�

_eq`]`]j]*�hk�mqa�oecjebe_]�qj]�]^eanp]�_kjpn]`e_ò

_eÅj�_kj�ah�lnej_elek�`a�l]npe_el]_eÅj�_eq`]`]j],�

Cop]� kieoeÅj� h]� _]hebe_]iko�_kik�pn]o_aj`ajpa�

`a^e`k� ]� mqa� iq_dko� `a� hko� lnk^hai]o� mqa�

cajan]� h]� iejan~]� ehac]h� a� ejbkni]h� peajaj� cn]j�

eil]_pk�ok_e]h�`ajpnk�`ah�|na]�`a�ejbhqaj_e]�`a�h]�

]_pere`]`,�Jko�ia_]jeoiko�`a�l]npe_el]_eÅj�_eqò

`]`]j]�oan~]j�`a�cn]j�]uq`]�l]n]� h]� ejpacn]_eÅj�

`a�h]�]_pere`]`�iejan]�_kj�oq�ajpknjk�p]jpk�]iò

^eajp]h�_kik�ok_e]h�]h�peailk�mqa�c]n]jpev]n|j�h]�

okopaje^ehe`]`�̀ a�h]�]_pere`]`�]�hk�h]nck�̀ ah�peailk,

Paola_pk�]�h]�]_na`ep]_eÅj�`a�lnklea`]`�k�]qpkneò

v]_eÅj�`a�qok�̀ ah�pannajk�oqlanbe_e]h*�h]�jqar]�jknò

i]per]�̀ a�bkni]hev]_eÅj�iejan]�laniepa�]_na`ep]n�h]�

lnklea`]`�k�]qpknev]_eÅj�̀ a�qok�̀ a�pannajk�oqlanbeò

_e]h�]�pn]r}o�`a�h]�lnaoajp]_eÅj�`a�qj]�Ba_h]n]_eÅj�

Hqn]`]�_kj�beni]�hac]hev]`]�]jpa�jkp]nek,

A]^a�`aop]_]n�mqa�qjk�`a�hko�k^faperko�`ah� naò

mqeoepk�`a�]_na`ep]_eÅj�`a�lnklea`]`�k�̀ ana_dk�

`a�qok�`a�pannajk�oqlanbe_e]h�`ajpnk�`ah�lnk_aok�

`a�bkni]hev]_eÅj�iejan]�ao�hkcn]n�okhq_ekj]n�ah�

lnk^hai]�`ah�o]ja]ieajpk�b~oe_k� hac]h�u�pepqh]ò

_eÅj�`a�peann]o*�_kilnaj`eaj`k�aola_e]hiajpa�

h]o� peann]o� `a� h]o� _kiqje`]`ao� _]ilaoej]o� u�

_kiqje`]`ao� j]per]o9� qj]� rav�i|o*� ah� _]i^ek�

nacqh]pknek�l]na_ean]�aop]n�ejolen]`k�aj�h]�oeiò

lhebe_]_eÅj�]`iejeopn]per]�u�jk�_kik�qj�ia`ek�

l]n]� hkcn]n� h]� ejpacn]_eÅj� ajpna� h]� ]_pere`]`�

iejan]�u�ah�ia`ek�]i^eajpa�ejrkhq_n]j`k�]�hko�

`ebanajpao�]_pknao�mqa�hk�_kilkjaj�_kik�aj�ah�

_]ok�_kj_napk�okj�h]o�_kiqje`]`ao�_]ilaoej]o�

u�_kiqje`]`ao�j]per]o*�u]�mqa�h]�jkni]per]�jk�

aop]^ha_a�aopn]pace]o�`enece`]o�]h�na_kjk_eieajò

pk�`a�`ana_dko�`a�lnklea`]`�bnajpa�]�h]o�Akiqò

je`]`ao�A]ilaoej]o�u�Akiqje`]`ao�L]per]o,

Jk� eilknp]jpa� ao� _kjoe`an]n� mqa� h]o� ia`e`]o�

mqa� oa� ]`klpaj� _kj� ah� k^fapk� `a� ]_na`ep]n�

lnklea`]`�k�`ana_dk�`a�qok�`a�pannajk�oqlanò

be_e]h� jk�]ba_paj� hko�`ana_dko�`a�lnklea`]`�`a�

pan_anko�u�jk�oÅhk�aop}j�ajbk_]`ko�aj�ah� iank�

_qilheieajpk�`a�qj� namqeoepk� l]n]� k^pajan� h]�

]qpknev]_eÅj�`a�eje_ek�k�naeje_ek�`a�]_pere`]`ao�

iejan]o�`a�atlhkp]_eÅj�u-k�^ajabe_ek�`a�iejaò

n]hao�u-k�p~pqhk�`a�_kj_aoeÅj�`a�^ajabe_ek,

?_an_]�`a�h]�]_na`ep]_eÅj�`a�pepqh]ne`]`*�_kjpn]ò

pk�`a�_aoeÅj�k�_kjpn]pk�`a�atlhkp]_eÅj�naola_ò

pk�`a� h]�_kj_aoeÅj�iejan]*� naoqhp]j�]_anp]`ko�

hko�ej_ajperko�lh]jpa]`ko�aj�h]�nacqh]_eÅj�_kj�

h]�bej]he`]`�`a� hkcn]n�h]�beni]�`a�hko�_kjpn]pko�

ajpna�ah�pepqh]n�`a� h]� _kj_aoeÅj� u�ah� iejank�aj�

lnk_aok� `a� bkni]hev]_eÅj*� `a^e`k� ]� mqa� jk�

oÅhk� oeilhebe_]� ah� _qilhei eajpk� `a� qj� namqeò

oepk�l]n]� h]�bkni]hev]_eÅj*�oejk�mqa�_kh]^kn]�a�

ejbhqua�aj�ah� nah]_ekj]ieajpk�ok_e]h�`ah�pepqh]n�

`a�h]�_kj_aoeÅj�u�ah�iejank�ejbkni]h�bnajpa�]� h]�

lk^h]_eÅj�e`ajpebe_]`]�aj�ah�|na]�`a�ejbhqaj_e]�

`ah�lnkua_pk,

J]�k^paj_eÅj�`a�^ajabe_eko�aj�h]�`apaniej]_eÅj�

`a�l]ck�`ah�`ana_dk�`a�recaj_e]�u�laj]he`]`ao�

lkn�l]npa�`ah�pepqh]n�`a� h]�_kj_aoeÅj�cajan]�qj�

ej_ajperk�a_kjÅie_k�mqa�lk`n~]�_kjpne^qen�aj�h]�

iafkn]�`ah�nah]_ekj]ieajpk�_kiqjep]nek�`a�hko�

`eopejpko�]_pknao�mqa�_kil]npaj�qj�|na]�`apanò

iej]`],�?`e_ekj]hiajpa*�oa�ej_ajper]�h]�beni]�`a�

aopko�_kjpn]pko�]�l]npen�`ah�aop]^ha_eieajpk�`a�

bkni]�aola_~be_]�`a�mqa�ah�pepqh]n�̀ a�h]�_kj_aoeÅj�

jk�peaja�naolkjo]^ehe`]`�ok^na�h]o�k^hec]_ekjao�

]i^eajp]hao�u�̀ a�oacqne`]`�u�o]hq`�aj�ah�pn]^]fk�

`ah�iejank�aj�ah� lnk_aok�`a�bkni]hev]_eÅj,

Dej]hiajpa*� naola_pk� ]� hko� namqeoepko� l]n]� ah�

lnk_aok� `a� bkni]hev]_eÅj� iejan]� h]� jkni]�

aop]^ha_a� h]� lnaoajp]_eÅj� `ah� Aanpebe_]`k� `a�

Gjateopaj_e]� `a� Paopko� ?nmqakhÅce_ko� +aj�

]`ah]jpa* AGP? +�k�Ba_h]n]_eÅj�Hqn]`]�oqfap]�]�

beo_]hev]_eÅj� lkopanekn�lkn�l]npa�`ah� Kejeopanek�

`a�Aqhpqn]*�oqopajp]j`k�h]� eilhaiajp]_eÅj�`a�

h]� Ba_h]n]_eÅj� Hqn]`]� aj� mqa� hko�AGP?� okj� `a�

j]pqn]hav]�lnarajper]�lkn�hk�mqa�lean`a�aba_peò

re`]`�`qn]jpa�qj�lnk_aok�bkni]hev]_eÅj�iejan],

Qej�ai^]nck*�ao�eilknp]jpa�]j]hev]n�h]�ja_aoe`]`�

`ah� namqeoepk� aj� bqj_eÅj� ]� h]� ejpacn]_eÅj� `a� h]�

]_pere`]`�iejan]�_kj�ah�ia`ek�]i^eajpa*�aj�aoa�

oajpe`k*�oe�^eaj�ao�_eanpk�mqa�ah�AGP?�lqa`a�oan�qj�

ejopnqiajpk�mqa�jk�naoqhp]�]`a_q]`k�̀ qn]jpa�ah�

lnk_aok�`a�bkni]hev]_eÅj�iejan]*�`a^e`k�lnej_eò

l]hiajpa�]�oq�_]n|_pan�lnarajperk*�ateopaj�kpnko�

ejopnqiajpko�mqa�peajaj�_kik�bej]he`]`�ikjepk+�

na]n�k�na_qlan]n�naopko�]nmqakhÅce_ko*�p]hao�_kik�

hko�Nh]jao�̀ a�Kkjepknak�?nmqakhÅce_k*�Nnkua_pko�

`a� Cr]hq]_eÅj� ?nmqakhÅce_]*� Gjpanraj_ekjao�

?nmqakhÅce_]o�k� Nnkua_pko�`a�Pao_]pa�?nmqak+
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hÅce_k*�pk`ko�hko�_q]hao�lk`n~]j�oan�ateceÅhao�`a�

]_qan`k� ]� h]o� _]n]_pan~ope_]o�`a� _]`]� lnkua_pk�

aj� l]npe_qh]n*� lkn� hk�mqa� jk�_kjoe`an]iko�mqa�

h]� eilhaiajp]_eÅj� `a� h]� `a_h]n]_eÅj� fqn]`]�

eilqhoa� h]� ejpacn]_eÅj�`a� h]�]_pere`]`� iejan]� u�

ah� ia`ek�]i^eajpa*� oejk�mqa� h]� aheiej]_eÅj� `a�

aopa�namqeoepk�qj]�rav�i|o�peaja�_kik�oqopajpk�

h]�oeilhebe_]_eÅj�]`iejeopn]per]�]�pk`]�_kop],

mqa�]h� lnkde^en� h]�]_na`ep]_eÅj� _kik�lamqaÄk�

lnk`q_pkn�iejank�k�lnk`q_pkn�iejank�]npao]j]h�

]�hko�pepqh]nao�`a�_kj_aoeÅj�`a�^ajabe_ek�mqa�]`ò

mqeanaj�iejan]hao�`a�pan_an]o�lanokj]o�l]n]�oq�

lnk_ao]ieajpk*�oa�̀ apaniej]^]�ej`ena_p]iajpa�

mqa� h]� beo_]hev]_eÅj� ]i^eajp]h� `a� h]� ]_pere`]`�

oa]�na]hev]`]�lkn�ah�Mnc]jeoik�`a�Cr]hq]_eÅj�u�

Deo_]hev]_eÅj�?i^eajp]h�+aj�]`ah]jpa* MCD? +,
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?`e_ekj]hiajpa�]h�]j|heoeo�`a�hko�namqeoepko�l]n]�

hkcn]n� h]� bkni]hev]_eÅj�`a� h]� ]_pere`]`� iejan]*�

_kjoe`an]iko� eilknp]jpa� ]^kn`]n� pnao� pai]o�

bqj`]iajp]hao8

]'� Nnk_aok�`a�Akjoqhp]�Nnare]�]�lqa^hko�ej`~ò

caj]o

^'� ?_na`ep]_eÅj� _kik� lamqaÄk� lnk`q_pkn�

iejank�k�lnk`q_pkn�iejank�]npao]j]h�]� hko�

pepqh]nao� `a� _kj_aoeÅj� `a� ^ajabe_ek� mqa�

]`mqeanaj� iejan]hao�`a�pan_an]o�lanokj]o�

l]n]�oq�lnk_ao]ieajpk

_'� Cheiej]_eÅj� `ah� namqeoepk� `a� ]qpknev]_eÅj�

`a�qok�`a�]cq]o

Paola_pk�`a� h]�_kjoqhp]�lnare]*�ao�iqu�eilknò

p]jpa�`apaniej]n�`ajpnk�`ah�lnk_aok�`a�bkni]ò

hev]_eÅj� iejan]� aj� mq}�ikiajpk� oa� na]hev]� h]�

_kjoqhp]� lnare]� ]� h]o� _kiqje`]`ao� ej`~caj]o�

`a� ]_qan`k�]� h]� Jau�u� Pach]iajpk�`a� h]� Akjò

oqhp]� Nnare]*�u]�mqa�lqa`a�cajan]n�lnk^hai]o�

p]jpk�bnajpa�]� h]o�_kiqje`]`ao�mqa�`a^aj� oan�

_kjoqhp]`]o*�_kik�naola_pk�`ah�lnk_aok�ieoik�

`a�bkni]hev]_eÅj*�ah� _q]h� lk`n~]� _kjopnqenoa�aj�

^]oa�]�]_pko�]`iejeopn]perko�oqo_alpe^hao�̀ a�oan�

_qaopekj]`ko�hac]hiajpa,

Cj�nah]_eÅj�]�h]�_kj`e_eÅj�`a�hko�pepqh]nao�`a�_kjò

_aoeÅj�`a�^ajabe_ek�mqa�]`mqeanaj�iejan]hao�̀ a�

pan_an]o�lanokj]o�l]n]�oq�lnk_ao]ieajpk*�aj�qj�

lnej_elek� h]� oatp]�`eolkoe_eÅj� _kilhaiajp]ne]�

bej]h� `ah� Ba_napk� Jaceoh]perk� /114� aop]^ha_~]�

mqa�`e_dko�pepqh]nao�jk�lk`n|j�oan�]_na`ep]`ko�

_kik�lamqaÄk�lnk`q_pkn�iejank�k�lnk`q_pkn�

iejank�]npao]j]h*�̀ eolkoe_eÅj�mqa�bqa�`ankc]`]�

lkn�h]�Jau�1.371,

Jk� `eolqaopk� lkn� h]� Qatp]� `eolkoe_eÅj� _ki ò

lhaiajp]ne]� an]� qj]� `a_eoeÅj� eilknp]jpa� u]

A]^a� oaÄ]h]n� mqa� h]� ]_pere`]`� `a� ^ajabe_ek�

ao� qj]� `a� h]o� ]_pere`]`ao� iejan]o� mqa� i]ukn�

neaock�]h� ]i^eajpa�u�]� h]� o]hq`� lqa`a�cajan]n�

`a^e`k�]� h]o�_]n]_pan~ope_]o�`a�h]�]_pere`]`�aj�o~�

ieoi]�u� h]o�oqop]j_e]o�mqa�h]� ejrkhq_n]j*�p]hao�

_kik8� _e]jqnk*� ian_qnek*� ajpna� kpn]o*� lkn� hk�

mqa�`apaniej]n�mqa� hko�pepqh]nao�`a� _kj_aoekò

jao�`a� ^ajabe_ek� mqa� ]`mqeanaj� iejan]hao� `a�

pan_an]o� lanokj]o� jk� lqa`]j� oan� ]_na`ep]`ko�

_kik�lamqaÄk�lnk`q_pkn�iejank�k�lnk`q_pkn�

iejank�]npao]j]h�_k]`uqr]�_kj� h]�lnkpa__eÅj�u�

_kjoanr]_eÅj�`ah�]i^eajpa�u]�mqa�aj�bqj_eÅj�]h�

neaock�]i^eajp]h�mqa�cajan]*�okj� h]o�]qpkne`]ò

`ao�`ah�jerah�j]_ekj]h�h]o�aj_]nc]`]o�`a�nacqh]n�

u�beo_]hev]n�aop]� ]_pere`]`ao�u�jk� hko�ck^eanjko�

nacekj]hao*� mqa� _]na_aj� iq_d]o� ra_ao� `a� hko�

na_qnoko*� _]l]_e`]`ao�u�rkhqjp]`� lkh~pe_]� l]n]�

_qilhen�_kj�oqo�bqj_ekjao,

Dej]hiajpa*� naola_pk� `a� h]� ahei ej]_eÅj� `ah�

namqeoepk�`a� ]qpknev]_eÅj� `a� qok� `a� ]cq]o*� ao�

eilknp]jpa�oaÄ]h]n�mqa�oe� ^eaj�ao�_eanpk�ao�qj]�

ia`e`]�mqa�eilqho]�ah�lnk_aok�̀ a�bkni]hev]_eÅj�

iejan]*�ahhk�jk�ateia�]h� iejank�aj� lnk_aok�`a�

bkni]hev]_eÅj�`a�k^pajan�ah�iaj_ekj]`k�lanieok�

`a�bkni]�lnare]�]h�]lnkra_d]ieajpk�̀ ah�na_qnok,

Ba� hk� atlqaopk*� _kjoe`an]iko� mqa� h]� jqar]�

jkni]per]� mqa� ^qo_]� eilqho]n� ah� lnk_aok� `a�

bkni]hev]_eÅj� iejan]� jk� paj`n~]� _kik�k^fapk�

lneiank� u� lnej_el]h� h]� o]hr]cq]n`]� `a� hko� `aò

na_dko�bqj`]iajp]hao�mqa�oa�raj�]ba_p]`ko�]�

l]npen� `a� h]� afa_q_eÅj� `a� ]_pere`]`ao� iejan]o�

ehac]hao�k�ejbkni]hao*�oejk�mqa�peaja�_kik�bqjò

`]iajpk�h]�oeilhebe_]_eÅj�]`iejeopn]per]�_kj�ah�

k^fapk� `a� ej_naiajp]n� ah� jÇiank� `a� iejanko�

mqa� ]__a`aj� ]h� lnk_aok� `a� bkni]hev]_eÅj,� Cj�

p]h� oajpe`k*� ah� Cop]`k�k^re]� h]� ]`kl_eÅj� `a� h]o�

ia`e`]o�ja_ao]ne]o�`a�lnaraj_eÅj� mqa�d]c]j�

lkoe^ha�h]�ejpacn]_eÅj�`a�h]o�]_pere`]`ao�iejan]o�

_kj�hko�`ai|o�_kilkjajpao�`ah�]i^eajpa,
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Nkn� hk� p]jpk*� _naaiko� mqa� oa� _kiapa� qj� cn]ò

ra� annkn� ]h� eje_e]n� ah� ]j|heoeo� `a� h]� abe_]_e]� `ah�

lnk_aok� `a� bkni]hev]_eÅj� iejan]� l]npeaj`k�

`ah� jÇiank�`a�iejanko�mqa�oa�aj_qajpn]j�aj�

lnk_aok� `a� bkni]hev]_eÅj� u]� mqa� ah� }tepk� `a�

}opa�lnk_aok�jk�n]`e_]�aj�h]�_]jpe`]`�`a�iejaò

nko�bkni]hev]`ko*�oejk*�aj� hkcn]n�c]n]jpev]n� hko�

`ana_dko�bqj`]iajp]hao�`a�pk`]o�h]o�lanokj]o�

mqa� oa� aj_qajpn]j� aj� h]� vkj]� `a� ejbhqaj_e]� k�

okj�l]npa�`a�aop]o�]_pere`]`ao�u�aj�cajan]h�`a�

pk`ko� hko�lanq]jko�mqa�pajaiko�ah� `ana_dk�]�

mqa�jqaopnk�ajpknjk�oa�lnaoanra�u�na_qlana,

0, Cop|j`]nao `a _]he`]` ]i^eajp]h,

Ka`e]jpa� hko�Ba_napko�Qqlnaiko� LÑ�..1+0./5+�

KGL?K�u�LÑ..2+0./5+KGL?K�oa�]lnk^]nkj�hko�

Cop|j`]nao�`a�A]he`]`�?i^eajp]h�+aj�]`ah]jpa*�

 CA? +�l]n]�]ena�u�]cq]*�naola_per]iajpa,�Soq]hò

iajpa*� h]� ]paj_eÅj� aj� aopa� pelk�`a� jkni]o� oa�

_ajpn]�aj�hko�r]hknao�ahace`ko�l]n]�_]`]�l]n|iaò

pnk*�oej�ai^]nck*�aj�aop]�klknpqje`]`*�]`ai|o�

`a�ahhk*�jko�ajbk_]naiko�aj�h]o� ejpannah]_ekjao�

`a� hko� CA?�_kj�kpnko� ejopnqiajpko�`a�caopeÅj�

]i^eajp]h,

J]� eilknp]j_e]�`a� hko�CA?�n]`e_]�aj�mqa�_kjoò

pepquaj� nabanajpao� mqa� ]uq`]j� ]� ar]hq]n� ah�

aop]`k� `ah� ]i^eajpa,� N]n]� ah� _]ok� `a� jqaopnk�

l]~o*�hko�CA?�okj�bef]`ko�aj�]paj_eÅj�]�aopq`eko�

ale`ai ekhÅce_ko� na]hev]`ko� aj� ah� atpn]jfank�

mqa� narah]j� ah� jerah� `a� neaock�`ah� oan�dqi]jk�

]h� aop]n�atlqaopk�]�_eanp]o�_kj_ajpn]_ekjao�`a�

_kjp]iej]jpao�k�_kj`e_ekjao�]i^eajp]hao,

Cj�aopa�kn`aj�`a�e`a]o*�hko�CA?�^qo_]j�oanren�̀ a�

l]n|iapnk�l]n]�`apaniej]n�ah� jerah�`a�neaock�]�

h]�o]hq`�`a�qj]�_kiqje`]`�dqi]j]�k�lanokj]�

atlqaop],�Nkn�hk�p]jpk*�aj�_]ok�ah�ikjepknak�`a�

_]he`]`� `ah� ]ena� k� ]cq]� `aiqaopna� _kj_ajpn]ò

_ekjao�k�ia`e`]o�oqlaneknao�]� h]o�aop]^ha_e`]o�

aj� hko�CA?�oa�lk`n|�_kj_hqen�mqa�h]�atlkoe_eÅj�

lk`n~]� oecjebe_]n�qj� neaock�oecjebe_]perk�l]n]� h]�

o]hq`�dqi]j],

Cj� aopa� lqjpk�`ah� `eo_qnok� naoqhp]� iqu� eilknò

p]jpa�atlhe_]n�ah�qok�̀ ah�_kj`e_ekj]h�aj�ah�l|nn]bk�

]jpanekn,�Cj�aba_pk*�ah�neaock�aj�h]�o]hq`�jk�`a^a�

oan� _kj_hqe`k� Çje_]iajpa� `a� h]� _kjop]p]_eÅj�

nabane`]�]�mqa�h]�_]he`]`�ia`e`]�`ah�]ena�k�]cq]

oqlan]j� hko�r]hknao�`abeje`ko�_kik�oacqnko�aj�

hko�CA?,�N]n]�mqa�oa�_kjbecqna�qj]�oepq]_eÅj�na]h�

`a�neaock�̀ a^a�ateopen*�]`ai|o�̀ ah�_kjp]iej]jpa*�

h]�atlkoe_eÅj�_kj_nap]�`a�qj�oan�dqi]jk�k�_kò

iqje`]`�̀ a�lanokj]o�]h�_kjp]iej]jpa�u *]`ai|o*�

ah�ia_]jeoik�lkn�ah�_q]h�ah�_kjp]iej]jpa�lk`n|�

ejpan]_pq]n�_kj�ah�knc]jeoik�dqi]jk,

Ba�aopa�ik`k*� h]�caopeÅj�`ah�neaock�ejrkhq_n]n|�

]_pq]n� ok^na� lkn� hk� iajko�]hcqjk� `a� hko� pnao�

]ola_pko�]jpao�iaj_ekj]`ko*�]�o]^an8�h]�_]he`]`�

`ah� ]ena�k�]cq]*� h]� atlkoe_eÅj�`a�h]o�lanokj]o�u�

ok^na�pk`k�ah�ia_]jeoik�k�rad~_qhk�mqa�laniepa�

]h�_kjp]iej]jpa�ejcnao]n�]h�knc]jeoik�dqi]jk,

Bah�ieoik�ik`k�mqa�ah�paniÅiapnk�oaÄ]h]�mqa�

ah� _qanlk�lnaoajp]� qj]�pailan]pqn]� jkni]h� k�

]jkni]h*�hko�CA?�jko�iqaopn]j�ah�lkpaj_e]h�jerah�

`a�neaock�l]n]�h]�o]hq`�lnaoajpa�aj�`apaniej]`]�

vkj]9�aj�]i^ko�_]oko�jko�aj_kjpn]iko�]jpa�ejoò

pnqiajpko�`a�`e]cjkoeo*�jk�`a�_qn]�k�okhq_eÅj�

`a�h]�_kj`e_eÅj�mqa�narah]j,

Cj�aopa�kn`aj�`a�ã`a]o*� hko� CA?�`a^aj�ejpan]_+�

pq]n� _kj� kpnko� ejopnqiajpko� `a� caopeÅj� ]iò

^eajp]h� u�`a� o]hq`� lÇ^he_]*� _kj� h]� bej]he`]`� `a�

i]jpajan�k�naop]^ha_an�qj]�_]he`]`�]i^eajp]h�

oacqn]� l]n]� h]o� lanokj]o,�?�_kjpejq]_eÅj*� jko�

ajbk_]naiko� aj� h]� `eiajoeÅj� ]i^eajp]h� `a�

aop]o�ejpan]__ekjao,

?h� naola_pk*� h]� Jau�Eajan]h� `ah� ?i^eajpa�+aj�

]`ah]jpa JE? +aop]^ha_a�aj�oq�]np~_qhk�1/�mqa8

ÓSŘOŖ�ÂI�ÂÀ�ĘĮ�ĨĒIĠĜĚĲĨİĠĨ�ĘÍ�ĘI�ĖĠĮĘÎĨ�ĖĘ�IĚĮ�

ÍĨİÌĚĮ�IĘĜĚIĘĮ�Ĺ �IĚĮ�ĪĨIĢĲĠĔĚĮ�ĪĴĒIĠĔĚĮO�ÂĮ�JÍ�İĘŌ

GĘİĘÍĲĘ�ĨĒIĠĜĚĲĨİĠĨ�ĘÍ�ĘI�ĖĠĮĘÎĨ�Ĺ �ĚĪIĠĔĚĔĠÏÍ�ĖĘ�

ĲĨĖĨĮ�IĨĮ�ĠÍĮĲİJÌĘÍĲĨĮ�ĖĘ�ĜĘĮĲĠÏÍ�ĚÌĒĠĘÍĲĚIO

SŘOS� CĨ�ĮĘ�ĨĲĨİĜĚ�IĚ�ĔĘİĲĠGĠĔĚĔĠÏÍ�ĚÌĒĠĘÍĲĚI�

ĘĮĲĚĒ IĘĔĠĖĚ � Ì ĘĖĠĚÍĲĘ � IĚ� ǼĘĹ� ĖĘI� D ĠĮĲĘÌĚ �

CĚĔĠĨÍĚ I� ĖĘ� ÂKĚ IJĚĔĠÏÍ � ĖĘI� ÅÌĪĚĔĲĨ � Ì Ō

ĒĠĘÍĲĚIÑ� ĔJĚÍĖĨ� ĘI� İĘĮĪĘĔĲĠKĨ� ÂÅ� ĔĨÍĔIJĹĘ �

ĬJĘ� IĚ� ĠÌĪIĘÌĘÍĲĚĔĠÏÍ� ĖĘ� IĚ�ĚĔĲĠKĠĖĚĖ�ĠÌ Ō

ĪIĠĔĚİĢĚ�ĘI�ĠÍĔJÌĪIĠÌ ĠĘÍĲĨ�ĖĘ�ĚIĜĴÍ�ÂĮĲËÍĖĚİ�

ĖĘ� ÀĚ IĠĖĚĖ �ÌĒĠĘÍĲĚIO� ǼĨĮ� ČİĨĜİĚÌĚĮ� ĖĘ�

ĖĘĔJĚĔĠÏÍ� Ĺ �BĚÍĘĤĨ� ÌĒĠĘÍĲĚI� ĲĚÌĒĠFÍ �

ĖĘĒĘÍ�ĔĨÍĮĠĖĘİĚİ�IĨĮ�ÂĮĲËÍĖĚİĘĮ�ĖĘ�ÀĚIĠĖĚĖ �

Ì Ē ĠĘÍ ĲĚ I� ĚI� Ì ĨÌĘÍĲĨ � ĖĘ� ĘĮĲĚĒIĘĔĘİ� IĨĮ�

ĔĨÌĪİĨÌĠĮĨĮ�İĘĮĪĘĔĲĠKĨĮQO

+ 0 * T e p k � T a n j ] � A k n k j ] ` k



Ba� ]_qan`k� _kj� jqaopn]� nacqh]_eÅj� hko� CA?�

`a^aj� oan�_kjoe`an]`ko� ja_ao]ne]iajpa�aj� h]�

ah]^kn]_eÅj�u�]lhe_]_eÅj�`a� h]o� lkh~pe_]o�lÇ^heò

_]o*�jk�okhk�h]o�]i^eajp]hao,�?h�oan�qj�nabanajpa�

mqa�jko�]uq`]�]� aop]^ha_an�_kj_hqoekjao� nah]ò

_ekj]`]o� _kj� h]� _]he`]`� ]i^eajp]h*� hko� CA?� oa�

aj_qajpn]j� aopna_d]iajpa� nah]_ekj]`ko� _kj�

hko�k^faperko�nah]perko�]�h]�_]he`]`�]i^eajp]h�`a�

h]o�lkh~pe_]o�]i^eajp]hao,

?�oq�rav*�hko�ejopnqiajpko�̀ a�caopeÅj�]i^eajp]h*�

_kjbknia�hk�̀ eolkja�ah�]np~_qhk�/4�̀ a�h]�JE?*�okj�

ia_]jeoiko�]�pn]r}o�`a� hko�_q]hao�oa�_kj_nap]�

k�re]^ehev]� h]�afa_q_eÅj�`a�h]�lkh~pe_]�]i^eajp]h�

ok^na� h]�^]oa�`a�hko�lnej_eleko�na_pknao�`ah�Baò

na_dk�?i^eajp]h,

Bah� _kjfqjpk� `a� hko� GE?� +ejopnqiajpko� `a�

caopeÅj�]i^eajp]h+*�ah�Copq`ek�`a�Gil]_pk�?iò

^eajp]h�+aj�]`ah]jpa* CG? +u�oq�ar]hq]_eÅj�okj�

mqev|o�hko�ejopnqiajpko�i|o�nahar]jpao�l]n]� h]�

caopeÅj�`a�hko�eil]_pko�]i^eajp]hao�`a�qj�lnkò

ua_pk�oqfapk�]h�Qeopai]�L]_ekj]h�`a�Cr]hq]_eÅj�

`a� Gil]_pk�?i^eajp]h� +aj� ]`ah]jpa� QCG? +� u�

oq�vkj]�`a�ejbhqaj_e],

?h�naola_pk*�h]�jkni]�`a�h]�JE?�_ep]`]�aop]^haò

_a�qj]�naopne__eÅj�_kj_nap]�]�h]�]lnk^]_eÅj�`ah�

CG?� _q]j`k� oa� _kj_hqu]� mqa� h]� _kjopnq__eÅj�

u-k� eilhaiajp]_eÅj� `ah� lnkua_pk� eilhe_]n~]�

ah� ej_qi lhei eajpk� `a� ]hcÇj� l]n|iapnk� `a�

hko�CA?,

Cj�p]h�oajpe`k*� hko�lnkua_pko�`a^aj�_kj_a^enoa�

u� lh]jebe_]noa� _kjoe`an]j`k� mqa� oq� lkpaj_e]h�

_kjpne^q_eÅj� `a� oqop]j_e]o� nacqh]`]o� aj� hko�

CA?�jk�]ba_p]n|� h]�_]l]_e`]`�`a�]ena�k�]cq]�`a�

i]jpajan�`ajpnk�`a� h]� jkni]� hko� l]n|iapnko�

nahar]jpao�l]n]�ah�CA?,�Cj�aopa�kn`aj�`a�e`a]o*�

hko�pepqh]nao�u� h]o�_kjoqhpkn]o�aj_]nc]`]o�`a� h]�

ah]^kn]_eÅj�`a�hko�CG?�̀ a^an|j�aopei]n�ah�aba_pk�

`a�oqo�ranpeieajpko�k�aieoekjao�bqan]�`a�h]�vkj]�

`a�iav_h]6�`ah�_qanlk�`a�]cq]�k�]ena,

N]n]�ah�_]ok�`a�ranpeieajpko*�h]�nacqh]_eÅj�`a�h]�

i]pane]�_kj`e_ekj]� h]� atla`e_eÅj�`a� h]� ]qpkneò

v]_eÅj�`a�ranpeieajpk�lkn�l]npa�`a�h]�?qpkne`]`�

L]_ekj]h�`ah�?cq]�+?L?+*�]�mqa�ah�ranpeieajpk�

jk�lnkrkmqa�mqa�ah� _qanlk�`a�]cq]�pn]ocna`]�

hko�CA?*�ajpna�kpnko�namqeoepko,

Qej� ai^]nck*� h]� ejpanlnap]_eÅj� `a� h]o� jkni]o�

`ao_nep]o� d]op]� aopa� lqjpk� `a^a� _kjoe`an]n�

iÇhpelhao�r]ne]^hao�lnkle]o�̀ a�h]�`ej|ie_]�`a�hko�

a_koeopai]o,� Nkn�afailhk*�aj� _]ok�oa�ranebemqa�

mqa�qj]� h]cqj]� d]� `af]`k�`a�_qilhen�_kj� qj�

l]n|iapnk� aj� l]npe_qh]n� naoqhp]� bqj`]iajp]h�

e`ajpebe_]n� hko� b]_pknao� mqa� `apaniej]j� aop]�

oepq]_eÅj*�]j|heoeo�`ajpnk�̀ ah�_q]h�ah�ranpeieajpk�

oan|� qj� b]_pkn� eilknp]jpa� ]� _kjoe`an]n*� lank�

_eanp]iajpa�jk�ah�Çje_k,

J]� _]he`]`� `a� h]� ]pikoban]� naolen]^ha�k�`a� hko�

_qanlko�`a�]cq]�j]pqn]hao�okj�naolkjo]^ehe`]`�

`ah� Cop]`k,�?oeieoik*� h]�_kj_ajpn]_eÅj�`a�hko�

_kjp]iej]jpao�k� h]o�_kj`e_ekjao�]i^eajp]hao�

nacqh]`]o�]�pn]r}o�`a� hko� CA?�_kjopepquaj�r]ò

ne]^hao� aj� _kjop]jpa� _]i^ek�`a^e`k�]�mqa�oa�

aj_qajpn]j� ]ba_p]`]o� lkn� qj]� iqhpelhe_e`]`�

`a� b]_pknao*� hko� _q]hao� ]� oq� rav� okj� p]i^e}j�

`ej|i e_ko� u� lqa`aj� naolkj`an� ]� lnk_aoko�

j]pqn]hao�k�]jpnÅle_ko,

J]� _kilhafe`]`� `a� h]� ar]hq]_eÅj� lnklqaop]�

jk�`a^a�oan�ajpaj`e`]� _kik�l]n|heoeo*� h]�]_ò

_eÅj�lnarajper]�u�lna_]qpkne]�_kjopepquaj�qj�

n]ock� lnej_el]h� `ah� Bana_dk� ?i^eajp]h*� lkn�

hk� p]jpk*� aj� h]� ia`e`]� mqa� ateop]� qj� neaock�

oecjebe_]perk�l]n]� h]� o]hq`� dqi]j]�k� h]� ej pa ò

cne`]`�`a�kpn]o�aola_eao,

Cj� aopa�kn`aj�`a�e`a]o*�aiepen�`ao`a�ah� Cop]`k�

i]j`]pko� `a� oqolajoeÅj� `ah� ranpei eajpk� k�

aieoeÅj� ^]o]`ko�Çje_]iajpa�aj� h]�oqlan]_eÅj�

`a� ]hcÇj� l]n|iapnk� `a� hko� CA?� oan~]� `ao`a�

qj� lqjpk�`a�reop]� ]i^eajp]h� ejoqbe_eajpa,�Qan|�

ja_ao]nek�ikper]n�aop]�_h]oa�`a�]_pko�aj�_kjoe+

6,� Ba�]_qan`k�_kj�h]�Eq~]�l]n]�h]�Bapaniej]_eÅj�`a�h]�Xkj]�`a�Kav_h]�u�h]�Cr]hq]_eÅj�`ah�Gil]_pk�̀ a�qj�Tanpeieajpk�

`a�?cq]o�Paoe`q]hao�Rn]p]`]o�]�qj�_qanlk�L]pqn]h�`a�?cq]*�]lnk^]`]�lkn�PH,�/.6+0./5+?L?*� h]�vkj]�`a�iav_h]�

ao� qj� rkhqiaj�aj� ah� _qanlk� j]pqn]h� `a�]cq]� `a�at_hqoeÅj� `ah� _qilheieajpk� `a� hko� Cop|j`]nao�L]_ekj]hao�`a�

A]he`]`� ?i^eajp]h� l]n]� ?cq]� &CA?+?cq]',� Cj� h]� vkj]� `a� iav_h]� k_qnna� h]� `ehq_eÅj� `ah� abhqajpa� lkn� lnk_aoko�

de`nk`ej|ie_ko,�Beolkje^ha�aj8�:dppl8--sss,]j],mk^,la-jkni]pere`]`-j+/.6+0./5+]j]<,
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`an]`kjao�_eajp~be_k+p}_je_]o*�mqa�e`ajpebemqaj�

]h� ranpeieajpk� _kik� qj� b]_pkn� nahar]jpa� aj� h]�

oepq]_eÅj�mqa�`a^a�oan�_knnace`],

J]�daniaj}qpe_]�]i^eajp]h� ateca� ej_knlkn]n�]�

h]� ejpanlnap]_eÅj� hac]h� h]o� _kj_hqoekjao� `a� h]o�
_eaj_e]o�j]pqn]hao�u�ok_e]hao,� J]� ejpanlnap]_eÅj�

`a�h]�jkni]�]i^eajp]h�`a^a�ejpacn]n�ajpkj_ao�

ah�_kjk_eieajpk�_eajp~be_k*�jk�okhk�lknmqa�ao�naò

har]jpa�l]n]�ah�_]ok*�oejk�lknmqa�iq_d]o�ra_ao�

aop]�ejpanlnap]_eÅj�eilhe_]n|�]_pq]n�qj]�]__eÅj�

_kj_nap]� ok^na� qj� a_koeopai]� na]h� u� oanaiko�

naolkjo]^hao�`a�h]o�_kjoa_qaj_e]o�`aner]`]o,

?h�oan�qj�k^faperk�`a�lkh~pe_]�lÇ^he_]*�_knnaolkjò

`a� oaÄ]h]n�mqa� h]� _]he`]`� ]i^eajp]h� `a^a� oan�

lanoacqe`]�lkn�ah�Cop]`k�aj�qj�lnk_aok�aj�mqa�

aopa�ao�ah�lnkp]ckjeop]*�`a^e`k�lnej_el]hiajpa�

]� mqa� ]� `ebanaj_e]� `a� hko� lner]`ko� +mqa� okhk�

lqa`aj�_kjpnkh]n�u�ar]hq]n�hk�mqa�]p]Äa�aol]_e]h�

u�pailkn]hiajpa�]�oq�lnkua_pk+*�ah�Cop]`k�̀ a^a�

`aolhac]n�qj]� reoeÅj� iqhpeb]_pkne]h*� dkh~ope_]� u�

_eajp~be_]�`a�h]�_qaj_]�+]pikob}ne_]�k�d~`ne_]+*�

mqa�lanoec]�qj�`e]cjÅope_k�_anpank�mqa�oqopajpa�

]__ekjao�abe_]_ao�u�abe_eajpao�`ah�lnk^hai],

J]o� jkni]o� ^]fk� _kiajp]nek� atecaj�]� hko� l]nò

pe_qh]nao�h]�]`a_q]_eÅj�`a�oqo�]_pere`]`ao�]� hko�

jqarko�CA?�]lnk^]`ko�äAÅik�`a^aiko�ejpanò

lnap]n� ah� i]j`]pk� `a� ]`a_q]_eÅj� jkni]per]=�

Ch�_qilheieajpk�`a�hko�CA?�ao9�aj�lneian�hqc]n*�

qj�naoqhp]`k�oeop}ie_k9�u*�aj�oacqj`k�hqc]n*�qj�

k^faperk�`a�lkh~pe_]�lÇ^he_],

Cj� aopa�kn`aj�`a� ã`a]o*�`a^a� na_d]v]noa� ejpanò

lnap]_ekjao�na`q__ekjeop]o�mqa�oepÇaj�]h�pepqh]n�

`ah� CG?� _kik� naolkjo]^ha� `ah� _qilheieajpk�

`a�hko�CA?�aj�ah� _qanlk�na_alpkn�mqa�`eolano]�

u�`alqn]�oqo�aieoekjao�k�abhqajpao,

Cj�p]h�oajpe`k*�h]�lq^he_]_eÅj�`ah�Ba_napk�Qqlnaik�

LÑ�..1+0./5+KGL?K*�mqa�]lnqa^]j�hko�CA?�l]n]�

?ena�u�ah�Ba_napk�Qqlnaik�LÑ�..2+0./5+KGL?K*�

mqa�]lnqa^]� hko�CA?�l]n]�?cq]*�`a^aj�oan�_kjò

oe`an]`]o� _kik� jkni]o�mqa�peajaj� lkn�k^fapk�

_kjpne^qen�_kj� h]� caopeÅj� aop]p]h� `a� hko� neaocko�

]i^eajp]hao�u�]� h]�o]hq`�mqa�oa�lqa`]j�lnaoajò

p]n�aj�qj�`apaniej]`k�_qanlk�na_alpkn*�u�jk�aj�

bqj_eÅj�]�k^hec]_ekjao�mqa�`a^aj�oan�_qilhe`]o�

`ena_p]iajpa�lkn�hko�l]npe_qh]nao,

J]�at_al_eÅj�]�aop]�nach]�ao�ah�_]ok�`a�_qaj_]o�

]pikob}ne_]o� k� d~`ne_]o� aj� h]o� mqa� oa� lqa`]�

aop]^ha_an� qj]� nah]_eÅj� _]qo]� aba_pk+ajpna�

qj]� ]_pere`]`� e`ajpebe_]`]� u� h]� _kj_ajpn]_eÅj�

`a� _kjp]iej]jpao� aj� ah� ]ena*� aj� _quk� _]ok*� h]�

nacqh]_eÅj�naopne_per]�`a�]_pere`]`�lner]`]�oa�ajò
_qajpn]�fqopebe_]`]*�]qjmqa�oeailna�aj�ah�i]n_k�

`a�qj]�aopn]pace]� ejpacn]h� mqa�]^kn`a�p]jpk�ah�

_kjpnkh�`a�h]�aieoeÅj�_kik�hko�`ai|o�b]_pknao�

]ok_e]`ko�_kj�ah�neaock�aj�h]�o]hq`,

1, Nnkua_pk l]n] h] ]_pq]hev]_eÅj u�

ik`ebe_]_eÅj `ah Copq`ek ?i^eajp]h,

Akik�l]npa�`a� h]o�ia`e`]o�`a� lnaraj_eÅj� mqa�

`a^a�]`klp]n�ah� Cop]`k�_kj�ah� k^fapk�`a� hkcn]n�

h]� ejpacn]_eÅj�ajpna�h]o�]_pere`]`ao�dqi]j]o�_kj�

hko�`ai|o�_kilkjajpao�`ah�ia`ek�]i^eajpa*�oa�

_naÅ�ah�Qeopai]�L]_ekj]h�`a�Cr]hq]_eÅj�`a�Gil]_ò

pk�?i^eajp]h� +QCG?+�ah� _q]h� peaja�_kik�k^fapk�

e`ajpebe_]n*�lnarajen*�_kjpnkh]n�u�_knnacen�̀ a�bkni]�

]jpe_el]`]� hko� eil]_pko� ]i^eajp]hao� jac]perko�

`aner]`ko�`a�lnkua_pko�`a� ejranoeÅj� lÇ^he_ko�k�

lner]`ko*�]o~�_kik�`a�lkh~pe_]o*�lh]jao�u�lnkcn]ò

i]o�lÇ^he_ko�]�l]npen�̀ a�h]�ar]hq]_eÅj�]i^eajp]h,

Cj� p]h� oajpe`k*� pk`]� lanokj]� j]pqn]h� k�fqn~`e_]�

mqa�lnapaj`]�`ao]nnkhh]n�qj�lnkua_pk�`a�ejranò

oeÅj�oqo_alpe^ha�`a�cajan]n�eil]_pko�]i^eajò

p]hao� jac]perko� `a� _]n|_pan� oecjebe_]perk� `a^a�

_kjp]n�_kj�h]�Aanpebe_]_eÅj�?i^eajp]h�`a�bkni]�

lnare]�]�h]�afa_q_eÅj�`ah�lnkua_pk,�A]^a�oaÄ]h]n�

mqa� h]� naokhq_eÅj�mqa�]lnqa^]� ah� aopq`ek� ]iò

^eajp]h+*�aj� ]`ah]jpa� C? +�_kik�naoqhp]`k�`ah�

lnk_aok� `a� ar]hq]_eÅj� `a� eil]_pk� ]i^eajp]h�

_kjopepqua�h]�Aanpebe_]_eÅj�?i^eajp]h,

Ch� 02�`a�ba^nank�`a�0./5*�ia`e]jpa� Paokhq_eÅj�

Kejeopane]h�LÑ�.34+0./5+KGL?K*�oa�lq^he_Å�ah�lnkò

ua_pk�`a�Ba_napk�Qqlnaik�mqa�]lnqa^]�h]o� Beoò

lkoe_ekjao�l]n]� h]�?_pq]hev]_eÅj� u�Kk`ebe_]_eÅj�

`a�Copq`eko�?i^eajp]hao�l]n]�h]�Kafkn]�Akjpejq]�

`a� hko�Nnkua_pko�`a� GjranoeÅj�Qqfapko�]h� Qeopai]�

L]_ekj]h�`a�Cr]hq]_eÅj�`a�Gil]_pk�?i^eajp]h ,

Cop]� jkni]�^qo_]�`ao]nnkhh]n�h]o�_]packn~]o�`a�

Kk`ebe_]_eÅj� u�?_pq]hev]_eÅj� `a� hko� Copq`eko�

?i^eajp]hao�lnareop]o�p]jpk�aj� h]�Jau�`ah� QCG?*�

Jau�05224*�_kik�aj�oq�Pach]iajpk*�]lnk^]`k�

lkn�B,Q,�LÑ�./7+0..7+KGL?K�+ah� Pach]iajpk +,

+ 0 , T e p k � T a n j ] � A k n k j ] ` k



?h�naola_pk*�ah�]np~_qhk�/6�`ah�Pach]iajpk�aop]ò

^ha_a� mqa� oa� aj_qajpn]j� oqfap]o� ]� ar]hq]_eÅj�

`a�Gil]_pko�]i^eajp]h8

QØOOOǾ� ĒǾ� ǼĚĮ�ÌĨĖĠGĠĔĚĔĠĨÍĘĮÑ� ĚÌĪIĠĚĔĠĨÍĘĮ� Ĩ�

ĖĠKĘİĮĠGĠĔĚĔĠÏÍ� ĖĘ� IĨĮ� ĪİĨĹĘĔĲĨĮ� ĮĘÎĚIĚĖĨĮ �

ĘÍ�ĘI�ĠÍĔĠĮĨ�ĚÍĲĘİĠĨİÑ� ĮĠĘÌĪİĘ�ĬJĘ�ĮJĪĨÍĜĚÍ �

JÍ� ĔĚÌĒĠĨ� ĖĘI�ĪİĨĹĘĔĲĨ� ĨİĠĜĠÍĚI�ĬJĘ�ĪĨİ�ĮJ�

ÌĚĜÍĠĲJĖÑ�ĚIĔĚÍĔĘ�Ĩ�ĔĠİĔJÍĮĲĚÍĔĠĚĮÑ�ĪJĖĠĘİĚÍ�

ĜĘÍĘİĚİ�ÍJĘKĨĮ�Ĩ�ÌĚĹĨİĘĮ�ĠÌĪĚĔĲĨĮ�ĚÌĒĠĘÍŌ

ĲĚIĘĮ� ÍĘĜĚĲĠKĨĮÑ� ĖĘ� ĚĔJĘİĖĨ� Ě� IĨĮ� ĔİĠĲĘİĠĨĮ�

ĘĮĪĘĔĢGĠĔĨĮ� ĬJĘ� ĖĘĲĘİÌ ĠÍĘ� ĘI�BĠÍĠĮĲĘİĠĨ� ĖĘI�

ÌĒĠĘÍĲĘ� ŌB ÅCB� Ĩ� IĚ�JĲĨİĠĖĚĖ�ÀĨÌĪĘŌ

ĲĘÍĲĘ�ĬJĘ�ĔĨİİĘĮĪĨÍĖĚ�ØOOOǾQ

Cj� p]h� oajpe`k*� pk`k� _]i^ek*� ]i lhe]_eÅj� k�

`eranoebe_]_eÅj� aj� ah� lnkua_pk� mqa� oa� lnara]�

paj`n|� eil]_pko� oecjebe_]perko� ok^na� ah� ]i ò

^eajpa�`a^an|�oan�okiape`k�lnare]iajpa�]�oq�

eilhaiajp]_eÅj�]h� lnk_aok�]`iejeopn]perk�`a�

ik`ebe_]_eÅj�`ah�C?*�ah�_q]h� eilhe_]�oq�ar]hq]ò

_eÅj�`ah� eil]_pk�]i^eajp]h,

?oeieoik*�h]�]_pq]hev]_eÅj*�`a�]_qan`k�]h�Pach]ò

iajpk�`ah� QCG?*� oa�pn]iep]n|� aj� `ko� oqlqaopko�

aola_~be_ko,�Cj�lneian�hqc]n*�_q]j`k�oa�lnapaj`]j�

ej_hqen�hko�_kilnkieoko*�ia`e`]o�u�k^hec]_ekjao�

`ah�aopq`ek�]i^eajp]h�aj�h]�aopn]pace]�`a�caopeÅj�

]i^eajp]h�`ah�ieoik�ejopnqiajpk79�u*�aj�oacqjò

`k�hqc]n*�_q]j`k�ah�pepqh]n�`a_e`a�_kjokhe`]n�aj�

qj� Çje_k�aopq`ek�]i^eajp]h� pk`ko� hko� aopq`eko�

]i^eajp]hao�_kj�hko�mqa�_qajp]�ah�lnkua_pk/.,

Cjpkj_ao*� `a� ]_qan`k� _kj� h]o� jkni]o� ]_pq]hò

iajpa�recajpao�`ah�QCG?*�pk`]�ik`ebe_]_eÅj�`ah�

C?� `a^a� eilhe_]n� qj]� ]_pq]hev]_eÅj� `ah� C?*� h]�

_q]h� aj� p}niejko� lnk_a`eiajp]hao� oa� pn]iep]

]� pn]r}o�`a� qj]� ik`ebe_]_eÅj� `ah� C?� u� jk� qj]�

]_pq]hev]_eÅj9�u*�aj�_]i^ek*�ah�pn|iepa�`a�]_pq]ò

hev]_eÅj� oa� naoanr]� l]n]� hko�_]oko�aj�mqa�`a^]�

kn`aj]noa�k�oeopai]pev]noa�hko�_kilnkieoko�mqa�

aopqrean]j�`eolanoko�]� hk� h]nck�`ah� C?*�_q]j`k�

d]u]�ja_aoe`]`�`a�lna_eo]n�_eanp]o�ia`e`]o�`a�

h]�aopn]pace]�]i^eajp]h�k�_q]j`k�ah�pepqh]n�`a^]�

ejpacn]naj�qj�okhk�ejopnqiajpk�r]neko�aopq`eko�

]i^eajp]hao�u-k�ik`ebe_]_ekjao,
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Cj�aop]� h~ja]*�ah�]np~_qhk�56�`ah�Pach]iajpk�`ah�

QCG?�lnao_ne^a�mqa8

QDĠ�ĔĨÌĨ�İĘĮJIĲĚĖĨ�ĖĘ�IĚĮ�ĚĔĔĠĨÍĘĮ�ĖĘ�ĮJĪĘİŌ

KĠĮĠÏÍ�Ĺ �GĠĮĔĚIĠĽĚĔĠÏÍ�ĖĘ�IĚĮ�ĨĒIĠĜĚĔĠĨÍĘĮ�ĘĮĲĚŌ

ĒIĘĔĠĖĨĮ�ĘÍ�ĘI�ĘĮĲJĖĠĨ�ĚÌĒĠĘÍĲĚI�ĚĪİĨĒĚĖĨÑ�ĮĘ�

ĖĘĲĘİÌĠÍĚĮĘ�ĬJĘ� IĨĮ� ĠÌĪĚĔĲĨĮ�ĚÌĒĠĘÍĲĚIĘĮ�

ÍĘĜĚĲĠKĨĮ� ĜĘÍĘİĚĖĨĮ� Ė ĠGĠĘİĘÍ� ĖĘ� ÌĚÍĘİĚ �

ĮĠĜÍĠGĠĔĚĲĠKĚ�Ě�IĨĮ�ĖĘĔIĚİĚĖĨĮ�ĘÍ�IĚ�ĖĨĔJÌĘÍŌ

ĲĚĔĠÏÍ�ĬJĘ�ĪİĨĪĠĔĠÏ�IĚ�ÀĘİĲĠGĠĔĚĔĠÏÍ�ÌĒĠĘÍŌ

ĲĚIÑ� IĚ�ĚJĲĨİĠĖĚĖ�ĘÍ�ÌĚĲĘİĠĚ� ĖĘ� ĮJĪĘİKĠĮĠÏÍÑ�

GĠĮĔĚIĠĽĚĔĠÏÍ�Ĺ �ĮĚÍĔĠÏÍ�ĚÌĒĠĘÍĲĚIÑ�ĬJĘ�ĘĤĘİĔĘÍ�

GJÍĔĠĨÍĘĮ�ĘÍ�ĘI�ËÌĒĠĲĨ�ĖĘI�DÂÅ�İĘĬJĘİĠİË�ĚI�ĲĠŌ

ĲJIĚİÑ�IĚ�ĚĖĨĪĔĠÏÍ�ĖĘ�IĚĮ�ÌĘĖĠĖĚĮ�ĔĨİİĘĔĲĠKĚĮ�Ĩ�

ĖĘ�ÌĚÍĘĤĨ�ĚÌĒĠĘÍĲĚI�ĬJĘ�İĘĮJIĲĘÍ�ÍĘĔĘĮĚİĠĚĮ�

ĪĚİĚ�ÌĠĲĠĜĚİ�Ĺ �ĔĨÍĲİĨIĚİ�ĮJĮ�ĘGĘĔĲĨĮÑ�ĮĠÍ�ĪĘİŌ

ĤJ ĠĔĠĨ �ĖĘ�İĘĬJĘİĠİ�IĚ�ĚĔĲJĚIĠĽĚĔĠÏÍ�ĖĘI�ĘĮĲJĖĠĨ �

ĚÌĒĠĘÍĲĚIÑ�ĚÍĲĘ�IĚ�ĚJĲĨİĠĖĚĖ�ĔĨÌĪĘĲĘÍĲĘÑ�ĘÍ�

ĘI�ĪIĚĽĨ�Ĺ �ĔĨÍĖĠĔĠĨÍĘĮ�ĬJĘ�ĠÍĖĠĬJĘ�ĖĘ�ĚĔJĘİĖĨ �

Ě� IĚ� IĘĜĠĮIĚĔĠÏÍ� KĠĜĘÍĲĘO� ÂĮĲĚ� ĔĨÍĖĠĔĠÏÍ� ÍĨ�

ĘLĔĘĪĲĴĚ�IĚ�ĘKĘÍĲJĚI�ĪĚİĚIĠĽĚĔĠÏÍ�ĖĘ�ĨĪĘİĚŌ

ĔĠĨÍĘĮ�Ĩ�IĚ�ĚĪIĠĔĚĔĠÏÍ�ĖĘ�ĨĲİĚĮ�ĮĚÍĔĠĨÍĘĮ�ĬJĘ�

ĪJĖĠĘİĚÍ�ĔĨİİĘĮĪĨÍĖĘİQO

Cj�p]h� oajpe`k*�aj�_]ok�h]�]qpkne`]`�`a�beo_]hev]ò

_eÅj�ranebemqa�aj�ah�afan_e_ek�`a�oqo�bqj_ekjao�h]�

ejoqbe_eaj_e]�`a�h]o�ia`e`]o�_kjpailh]`]o�aj�h]

7,� ?np~_qhk� 07� `ah� B,Q,� ./7+0..7+KGL?K8�v G^SPb� [Pb� \TSXSPb$� R^\_a^\Xb^b� h � ^Q[XVPRX^]Tb� TgXVXQ[Tb� P [� cXcd [P a �

STQT]� bTa�X]R[dXS^b� T]� T[�_ [P]� R^aaTb_^]SXT]cT�ST[�TbcdSX^� P\ QXT]cP [�bdYTc^� P� [P� 7TacXUXRPRXn]� 5\QXT]cP[&� FX]�

_TaYd XRX^� ST�T[[^$� b^]� TgXVXQ[Tb� SdaP]cT� [P� UXbRP[XiPRXn]� c^SPb� [Pb� ST\jb� ^Q[XVPRX^]Tb� `dT�bT�_dSXTbT]� STaXePa�

ST� ^caPb�_PacTb� ST�SXRW^� TbcdSX^$� [Pb� RdP[Tb� STQTaj]� bTa� X]R^a_^aPSPb�T]� [^b�_[P]Tb� X]SXRPS^b� T]� [P� bXVdXT]cT�

PRcdP[XiPRXn]�ST[�TbcdSX^�P\QXT]cP[ &

/.,� ?np~_qhk� 1.� `ah� B,Q,� ./7+0..7+KGL?K8�  9[� 9bcdSX^�5\QXT]cP[�P_a^QPS^$� STQT� bTa�PRcdP[XiPS^� _^a� T[� cXcd [Pa�T]�

P`dT[[^b�R^\_^]T]cTb�`dT�[^�aT`dXTaP]$�P [�̀ d X]c^�Pm^�ST�X]XRXPSP�[P�TYTRdRXn]�ST[�_a^hTRc^�h �_^a�_TaX^S^b�R^]bTRdcXe^b�

h �bX\X[PaTb$� STQXT]S^�_aTRXbPabT�bdb� R^]cT]XS^b�Pbl�R^\^� [Pb� TeT]cdP[Tb�\^SXUXRPRX^]Tb�ST� [^b�_[P]Tb�bTmP[PS^b�T]�

T[�PaclRd[^�_aTRTST]cT&� 8XRWP�PRcdP[XiPRXn]�bTaj�aT\XcXSP�_^a�T[� cXcd [Pa�P� [P�5dc^aXSPS�7^\_TcT]cT�_PaP�`dT�kbcP� [P�

_a^RTbT�h �dcX[XRT�SdaP]cT�[Pb�PRRX^]Tb�ST�eXVX[P]RXP�h�R^]ca^[�ST�[^b�R^\_a^\Xb^b�P\QXT]cP[Tb�Pbd\XS^b�T]�[^b�TbcdSX^b�

P\QXT]cP[Tb�P_a^QPS^b &
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aopn]pace]�]i^eajp]h�`ah� lnkua_pk*�lk`n|�`e_p]n�

jqar]o�ia`e`]o�̀ a�i]jafk�]i^eajp]h*�h]o�_q]hao�

`a^an|j�oan�_kik�nach]�cajan]h�ar]hq]`]o�lkn�h]�

]qpkne`]`�`a�_anpebe_]_eÅj�]i^eajp]h*�ia`e]jpa�ah�

lnk_aok�`a�ik`ebe_]_eÅj�`ah�C?�eilhaiajp]`]o�

qj]�rav�]lnk^]`]o9�u*�hqack*�oeopai]pev]`]o�aj�h]�

aopn]pace]�]i^eajp]h�`ah�lnkua_pk�]�pn]r}o�`a�h]�

]_pq]hev]_eÅj�mqa�kn`aja�h]�]qpkne`]`,

Gjpanlnap]n�ah� ]np~_qhk�56�aj� ah� oajpe`k�mqa� h]o�

ia`e`]o� `a� i]jafk� ]i^eajp]h� ]`e_ekj]hao� k�

_kilhaiajp]ne]o�mqa�`e_pa�h]�]qpkne`]`�`a�beoò

_]hev]_eÅj� oan|j� eilhaiajp]`]o�`ena_p]iajpa�

k� hqack� `a� h]� ]lnk^]_eÅj� `a� h]� ]_pq]hev]_eÅj�

eilhe_]*�]�jqaopnk�ajpaj`an*�pn]oh]`]nha�]�h]�]qpkò

ne`]`�`a�oqlanreoeÅj�u�beo_]hev]_eÅj�h]�bqj_eÅj�`a�

ar]hq]_eÅj�]i^eajp]h�`a�h]o�ia`e`]o�mqa�`e_pa*�

_q]j`k�aop]�bqj_eÅj�oa�aj_qajpn]�naoanr]`]�]�h]�

]qpkne`]`�`a�_anpebe_]_eÅj�]i^eajp]h,

Ch� lnkua_pk�`a� h]�jqar]� nacqh]_eÅj� ^]fk�]j|ò

heoeo�mqa�`ao]nnkhh]� h]o�_]packn~]o�`a� h]�Kk`eò

be_]_eÅj� u� h]�?_pq]hev]_eÅj�`ah� C?*�lnaoajp]� ]�

aop]� Çhpei]� _]packn~]� _kik� ah� ia_]jeoik� ]�

pn]r}o�`ah�_q]h�oa�lqa`a�iafkn]n�h]o�ia`e`]o�k�

]__ekjao�lnareop]o�aj�h]�aopn]pace]�`a�i]jafk�

]i^eajp]h� `ah� C?,�?o~*�aj�_]ok�oa�_kjop]pa�aj�

_]ilk�h]� ejoqbe_eaj_e]�`a�h]o�ia`e`]o�lnareoò

p]o*� ah� pepqh]n�`ah� lnkua_pk�lk`n|� qpehev]n�aopa�

lnk_a`ei eajpk�_kj�h]�bej]he`]`�`a�_]i^e]n�oq�

aopn]pace]�]i^eajp]h,

N]n]�ah�lnkua_pk�`a�nach]iajpk�pk`k�_]i^ek�aj�

h]�aopn]pace]�]i^eajp]h�ikper]`k�aj�h]�ranebe_]ò

_eÅj�`a�oq�ejoqbe_eaj_e]�u]�oa]�_kj�k_]oeÅj�`a�h]�

oqlanreoeÅj�k�]�eje_e]per]�`ah�pepqh]n�̀ ah�lnkua_pk*�

mqa�jk�eilhemqa�qj]�ik`ebe_]_eÅj�`ah�lnkua_pk*�

`a^an|�`]n�hqc]n�]h�pn|iepa�`a�]_pq]hev]_eÅj*�ah�

_q]h� _kjpailh]� _kik� jkra`]`� qj]� ap]l]� `a�

ar]hq]_eÅj�]i^eajp]h�`a�eil]_pko*�]h�ecq]h�mqa�

ah�lnk_aok�`a�ik`ebe_]_eÅj�`ah�C?,

?oeieoik*�pk`k�_]i^ek�aj�ah� lnkua_pk�`a^an|�

oan�nabhaf]`k�aj�ah�C?�]�pn]r}o�`ah�lnk_a`eieajpk

`a�ik`ebe_]_eÅj�`ah� C?*�u�_h]nk�aop|� h]o�jqar]o�

ia`e`]o�`a�iepec]_eÅj�]ok_e]`]o�`a^an|j�_kjò

oe`an]noa�aj�h]�aopn]pace]�`a�i]jafk�]i^eajp]h,

Cj� o~jpaoeo*� h]� ]_pq]hev]_eÅj� mqa`]� naoanr]`]�

l]n]� h]� iafkn]� _kjpejq]� `a� h]� aopn]pace]� `a�
i]jafk� ]i^eajp]h� oeailna� mqa� h]� ieoi]� jk�

eilhemqa�r]ne]_ekjao�aj�ah�lnkua_pk*�p]hao�_kik�

]ilhe]_ekjao*� jqarko� _kilkjajpao*� ajpna�

kpnko*�]qjmqa�pk`k�_]i^ek�aj�qj�lh]j�`ah�lnkò

ua_pk� _kjoe`an]iko� `a^an~]� oan� _kjoe`an]`k�

_kik�qj�_]i^ek�aj�ah�lnkua_pk,

Nkjc]iko�qj�afailhk8�oe�da�_kjoe`an]`k�̀ ajpnk�

`a�h]�aopn]pace]�`a�i]jafk�]i^eajp]h�qj�oeopai]�

l]n]�]haf]n�]� h]o�]rao�`a�lkv]o�`a�]cq]�pkte_]o*�

mqa� naoqhpÅ� ejabe_]v�u]�mqa� h]o�]rao� ajpn]j�aj�

_kjp]_pk�_kj�h]o�lkv]o�`a�pk`]o�bkni]o*�lk`n}�

_]i^e]n�ah�oeopai]�lkn�kpnk�iafkn�qpehev]j`k�ah�

lnk_aok�`a�]_pq]hev]_eÅj,

Qe� h]�lh]jp]�`a�pn]p]ieajpk�`a�]cq]o�naoe`q]hao�

ej`qopne]hao*�`ao`a�]dkn]� NR?PG *�naoqhp]�ejoqbeò

_eajpa�u�ja_aoepk�]cnac]n�qj�lnk_aok�]`e_ekj]h�

`a�pn]p]ieajpk�`a�hko�abhqajpao*�aj�aopa�_]ok�jk�

lk`n}�qpehev]n�h]�]_pq]hev]_eÅj//*`a^e`k�]�mqa�h]�

iafkn]� eilhe_]� h]� ik`ebe_]_eÅj�`a� qj� _kilkò

jajpa�`a�ie�lnkua_pk*�_q]h�ao�h]�NR?PG,

?� l]npen� `ah� ]j|heoeo� `ah� nach]iajpk� `ah� QCG?*�

h]� lneian]� `ebanaj_e]� ajpna� h]� ik`ebe_]_eÅj� u�

h]� ]_pq]hev]_eÅj� n]`e_]� aj� mqa� `a� ]_qan`k� ]h�

]np~_qhk� /6�`ah� Pach]iajpk� `ah� QCG?*� okhk� h]o�

ik`ebe_]_ekjao*�]ilhe]_ekjao�k�`eranoebe_]_eÅj�

`a�hko�lnkua_pko�oqo_alpe^hao�̀ a�cajan]n�eil]_ò

pko�jac]perko�oa�aj_qajpn]j�oqfapko�]h� lnk_aok�

`a�ar]hq]_eÅj�]i^eajp]h*�]�`ebanaj_e]�`a� h]�]_ò

pq]hev]_eÅj*�mqa�peaja�_kik�k^fapk�_k]`uqr]n�

]� h]�oeopai]pev]_eÅj�`a�h]�aopn]pace]�`a�i]jafk�

]i^eajp]h�`a�hko�C?�]lnk^]`ko,

R]jpk�h]� ik`ebe_]_eÅj� _kik� h]� ]_pq]hev]_eÅj�`a�

hko�aopq`eko�]i^eajp]hao� oa�ajbk_]j�aj� h]� ejpaò

cn]_eÅj� `a� hko�ahaiajpko�`ah� ia`ek� ]i^eajpa*

//,� Ch� ]np~_qhk�05� ej_eok�1�`ah� Nnkua_pk�`a� Pach]iajpk�aop]^ha_a�mqa8� FX!R^\^!R^]bTRdT]RXP!ST! [P!PRcdP[XiPRXn]$! [P�

Pdc^aXSPS!R^\_TcT]cT!STcTa\X]P![P!]TRTbXSPS!ST!\^SXUXRPa!R^\_^]T]cTb!ST[!_a^hTRc^!^!X]R[dXa!\TY^aPb!cTR]^[nVXRPb�

T]! T[!TbcdSX^!P\QXT]cP[!PRcdP[XiPS^$! kbc^b! bT! caP\XcP]! bTVo]! [^!TbcPQ[TRXS^! T]! T[!Glcd[^! ==!ST[!_aTbT]cT! SXb_^bXcXe^�

"@^SXUXRPRXn]!ST[!_a^hTRc^!ST!X]eTabXn]# &
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lank�aj�`eiajoekjao�`eopejp]o*�ieajpn]o�mqa� h]�

lneian]�peaja�qj�ajbkmqa�jap]iajpa�lnarajperk�

_kj� ah� k^fapk�`a�pki]n� h]o�ia`e`]o�ja_ao]ne]o�

l]n]�arep]n�k�iepec]n�hko�aba_pko�`a�hko�eil]_pko�

]i^eajp]hao�oqo_alpe^hao�`a�oan�cajan]`ko�lkn�

ah�lnkua_pk*�h]�]_pq]hev]_eÅj�bkiajp]� h]�oeopai]ò

pev]_eÅj�`a�hko�_kilnkieoko�]i^eajp]hao,

?dkn]�^eaj*�_kjoe`an]iko�mqa�h]o�ik`ebe_]_ekjao�

]h� lnkua_pk� jk� okhk� oa� na`q_aj� ]� ]mqahh]o�mqa�

eilhemqaj� qj� _]i^ek� aj� ah� `eoaÄk�knecej]h� `ah�

lnkua_pk*�_kilkjajpao�lnej_el]hao�k�]qtehe]nao*�

atpajoeÅj�k�q^e_]_eÅj*�oejk�p]i^e}j�hko�_]i^eko�

nabane`ko�]�h]o�ia`e`]o�_kjpaje`]o�aj�hko�lh]jao�

`ah� C?*�aopk�`a^e`k�]�mqa�ao]o�ia`e`]o�bkni]j�

l]npa�`ah�C?�mqa�]�oq�rav�jk�ao�kpn]�_ko]�mqa�qj�

ejopnqiajpk�mqa�bkni]�l]npa�`ah�lnkua_pk,

Cop]� reoeÅj� ]h� l]na_an� jk� ao� h]� mqa� oq^u]_a� ]h�

lnkua_pk�`a�jqar]�nacqh]_eÅj*�h]�_q]h�aop]^ha_a�

mqa� hko� _]i^eko� aj� ah� C?� oa� `a^aj� na]hev]n� ]�

pn]r}o�`a� h]�becqn]�`a�h]�]_pq]hev]_eÅj*�ieajpn]o�

mqa� hko�_]i^eko� aj�ah� lnkua_pk�ia`e]jpa� qj]�

ik`ebe_]_eÅj�`ah�C?,

Akik�lk`aiko�]lna_e]n*� h]� ]_pq]hev]_eÅj� lnkò

lqaop]�aj�ah�lnkua_pk�oaÄ]h]`k�jk�̀ ao]nnkhh]�h]o�

`eolkoe_ekjao�aop]^ha_e`]o�aj�ah�Pach]iajpk�̀ ah�

QCG?*�u]�mqa�_kjoe`an]�_kik�qj�oqlqaopk�̀ a�]_ò

pq]hev]_eÅj�h]o�ik`ebe_]_ekjao�]� h]o�ia`e`]o�`a�

iepec]_eÅj�u�_kjpnkh�`a�h]�aopn]pace]�`a�i]jafk�

]i^eajp]h� `a� hko� lnkua_pko,� Cj�kpn]o�l]h]^n]o*�

h]� lnej_el]h� ej_kdanaj_e]� `ah� lnkua_pk� _kj� h]o�

jkni]o�recajpao�`ah� QCG?� n]`e_]� aj� _kjoe`an]n�

h]�ik`ebe_]_eÅj�`a�hko�lh]jao�mqa�_kilkjaj�h]�

aopn]pace]� `a� i]jafk� ]i^eajp]h� _kik� qj� oqò

lqaopk�`a�]_pq]hev]_eÅj�u�jk�_kik�qj�oqlqaopk�

`a�ik`ebe_]_eÅj�`a�aopq`eko�]i^eajp]hao,

`a�`apaniej]n�oe�naoqhp]j�e`Åja]o�l]n]�iejeieò

v]n*�_knnacen�u-k�iepec]nhko�lkpaj_e]hao�eil]_pko�

]i^eajp]hao�jac]perko�mqa�lq`ean]j�`aner]noa�

`ah�lnkua_pk,

Ba�hk�atlqaopk*�mqa`]�aj�are`aj_e]�mqa�h]�ej_knò

lkn]_eÅj�`a�ia`e`]o�]`e_ekj]hao�aj�h]�aopn]pace]�

`a� i]jafk� ]i^eajp]h� namqeanaj� `a� ar]hq]_eÅj�

]i^eajp]h�u�̀ a^aj�oan�_kjoe`an]`]o�_kik�l]npa�

`ah�lnkua_pk,�?`e_ekj]hiajpa*�oa�̀ a^a�_kj_kn`]n�

aop]�]beni]_eÅj�_kj�ah�]np~_qhk�/6�̀ ah�Pach]iajpk�

`ah�QCG?*�ah�_q]h�aop]^ha_a�mqa�h]�ik`ebe_]_eÅj�`a�

hko�lnkua_pko�oa�aj_qajpn]j�oqfapko�]�ar]hq]_eÅj�

]i^eajp]h*�lkn�hk�p]jpk*�pajeaj`k�aj�_qajp]�mqa�

h]o�ia`e`]o�̀ a�iepec]_eÅj�u�_kjpnkh�bkni]j�l]npa�

`ah� lnkua_pk�`a� ejranoeÅj*� _naaiko�mqa� h]� r~]�

e`Åja]�l]n]� ej_knlkn]n�ia`e`]o�]� h]�aopn]pace]�

`a�i]jafk�]i^eajp]h�ao�h]�ik`ebe_]_eÅj�u�jk�h]�

]_pq]hev]_eÅj�̀ a�aopq`eko�]i^eajp]hao*�u]�mqa�̀ a�

]_qan`k�]h� nach]iajpk�`ah� QCG?� jk� _knnaolkjò

`an~]�ar]hq]_eÅj�]i^eajp]h�aj� hko�oqlqaopko�`a�

]_pq]hev]_eÅj,
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Dej]hiajpa*�_]^a�]j]hev]n�h]� eilhe_]j_e]�`a�mqa�

h]� ej_knlkn]_eÅj� `a� ia`e`]o� ]� h]� aopn]pace]�`a�

i]jafk� ]i^eajp]h� oa]� na]hev]`]� ]� pn]r}o�`a� h]�

_]packn~]� lnk_a`eiajp]h� `a� ]_pq]hev]_eÅj� u�jk�

]�pn]r}o�`ah� lnk_a`eieajpk�`a�ik`ebe_]_eÅj,�?h�

naola_pk*�_kjoe`an]iko�mqa�h]�ia`e`]�jk�cajan]�

oacqne`]`�fqn~`e_]�bnajpa�]h�]`iejeopn]`k�`a^e`k�

]�mqa*�_kik�daiko�`ao]nnkhh]`k�aj�hko�l|nn]bko�

lna_a`ajpao*� h]� ej_knlkn]_eÅj�`a�ia`e`]o�aj�h]�

aopn]pace]�`a�i]jafk�]i^eajp]h� eilhe_]� h]�ikò

`ebe_]_eÅj�`ah�lnkua_pk*�lkn�hk�mqa�jk�oa�cajan]�

_anpav]�aj�ah�]`iejeopn]`k�`a�aj�mq}�oqlqaopko�

okhe_ep]n�h]�ik`ebe_]_eÅj�`ah�ejopnqiajpk�u�aj�mq}�

oqlqaopko�okhe_ep]n�h]�]_pq]hev]_eÅj�`ah�ieoik,

Ba� ]_qan`k�]h� ]np~_qhk� /2�`ah� Pach]iajpk�`ah�

QCG?*� h]�ar]hq]_eÅj�]i^eajp]h�peaja�_kik�bej]ò

he`]`�iejeiev]n*�_knnacen�u-k�iepec]n�a�ejbkni]n�

]_an_]�`a�hko�lkpaj_e]hao�eil]_pko�]i^eajp]hao�

jac]perko�mqa�lq`ean]j�`aner]noa�̀ a�hko�lnkua_ò

pko� `a� ejranoeÅj9� aj� p]h� oajpe`k*� h]� ar]hq]_eÅj�

]i^eajp]h�`ah�lnkua_pk�jk�okhk�]^]n_]�ah�]j|heoeo�

`a� hko� _kilkjajpao�k� ]_pere`]`ao�`a� qj� lnkò

ua_pk�`a� ejranoeÅj*�oejk�mqa�ej_hqua�ah�]j|heoeo�

`a� h]� e`kjae`]`�`a�h]o�ia`e`]o�ej`e_]`]o�aj� h]�

aopn]pace]�`a�i]jafk�]i^eajp]h�_kj�h]�bej]he`]`

Cop]� ej_anpe`qi^na� jk� oÅhk� ]ba_p]� ]h� ]`i eò

jeopn]`k*� oejk�mqa� lq`a�]ba_p]n� ah� lnk_aok� `a�

ar]hq]_eÅj� ]i^eajp]h� `a^e`k� ]� mqa� ]� lao]n�

`a� mqa� h]� ]_pq]hev]_eÅj� u� h]� ik`ebe_]_eÅj� okj�

lnk_a`eieajpko�mqa� e`ajpebe_]j� eil]_pko�u� h]o�

ia`e`]o�]`a_q]`]o�l]n]�oq�_kjpnkh�u-k�iepec]+� 0 �

_eÅj*�aopko�okj�nacqh]`ko�`a�bkni]�`ebanajpa�aj

ah�lnkua_pk�jkni]perk,� p=
k
%

äAq|h� ao� h]� ejpaj_eÅj�`ah� haceoh]`kn�]h�`ebanaj+� O�

_e]n�h]�aopn]pace]�`a�i]jafk�]i^eajp]h�`ah�C?=
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äOq}�fqopebe_]�qj�pn|iepa�`eopejpk*�]qjmqa�iqu�

l]na_e`k�l]n]� hk�mqa�ao�aj�aoaj_e]�qj]�ik`eò

be_]_eÅj�`ah� C?=

J]�atlkoe_eÅj�`a�ikperko�]hq`a�]� h]� ja_aoe`]`�

`a�ej_knlkn]n�]� hko�C?�qj]�`ej|ie_]�`a�iafkn]�
_kjpejq]�`a� oqo�aopn]pace]o�]i^eajp]hao,�Aeanò

p]iajpa*�h]�becqn]�`a�h]�]_pq]hev]_eÅj�ej_knlkn]�

]� jqaopn]� nacqh]_eÅj�ah� `a^an�`a� ar]hq]n�u� naò

lajo]n�_kjop]jpaiajpa� h]�abe_]_e]�`a�jqaopn]o�

aopn]pace]o�]i^eajp]hao*�k�*lkn�hk�iajko*�_]`]�

rav�mqa�h]�naokhq_eÅj�`a�]lnk^]_eÅj�`a�h]�]_pq]ò

hev]_eÅj� hk�oaÄ]ha,

Qej�ai^]nck*�aopa�b]_pkn�lkoeperk�mqa�o]hq`]iko�

jk�fqopebe_]� h]�_na]_eÅj*�aj� jqaopn]�klejeÅj*�`a�

qj� lnk_a`eieajpk� hac]h� `eopejpk*� ]qjmqa� iqu�

l]na_e`k�]� h]�ik`ebe_]_eÅj�`ah� C?,

Mpnk�b]_pkn�mqa�lq`k�_kjoe`an]n�ah� haceoh]`kn�

mqev|o� bqa� mqa� h]� becqn]� `a� h]� ik`ebe_]_eÅj�

`a� C?� oa� ]ok_e]� ]� qj� lnk_a`ei eajpk� h]nck� u�

pa`ekok*� ah� _q]h� lk`n~]� `ao]hajp]n� ah� lnk_aò

ok� `a� iafkn]� _kjpejq]� `ah� pepqh]n9� ]`ai|o�

`ah� da_dk� mqa� h]� ik`ebe_]_eÅj� `a� C?� lqa`a�

pajan� _kjjkp]_ekjao� ok_e]hao� jac]per]o*� ]h�

oan�]ok_e]`]o� ]� _]i^eko� aj� qj� lnkua_pk�mqa�

_qajp]�_kj�_anpebe_]_eÅj�]i^eajp]h*�h]o�_q]hao�

oa�`aoa]j�arep]n,

Bao`a�qj�lqjpk�`a�reop]�fqn~`e_k�u�lnk_a`eiaj+�

p]h*� _kjoe`an]iko� mqa� h]� ik`ebe_]_eÅj� `ah� C?�

lk`n~]�qpehev]noa�lanba_p]iajpa�p]jpk�l]n]�ikò

`ebe_]_ekjao�`a�_kilkjajpao*�iafkn]o�pa_jkhÅò

ce_]o*�_kik�l]n]�h]�klpeiev]_eÅj�`a�h]�aopn]pace]�

]i^eajp]h*�`a^e`k�]�mqa�pk`ko�aopko�oqlqaopko�

_kjopepquaj� aj� na]he`]`� ik`ebe_]_ekjao� ]h� C?�

u�_qajp]j�_kj�qj]�r~]�lnk_a`eiajp]h� e`Åja],

Cj�aopa�_kjpatpk*�_naaiko�mqa�h]�]_pq]hev]_eÅj�

`ah� C?� `a^an~]� mqa`]n� naoanr]`]� okhk� l]n]� h]�

ejpacn]_eÅj� `a� r]neko� GE?�]lhe_]^hao� ]� qj� okhk�

lnkua_pk*�p]h�_kik�]_anp]`]iajpa�hk�lnao_ne^a�

ah� ]np~_qhk� 14� `ah� Nnkua_pk9� u� l]n]� h]� oeopai]ò

pev]_eÅj�`a� ia`e`]o�k� ]__ekjao�mqa� jk� oa�ajò

_qajpnaj� _kjoe`an]`]o�`ajpnk�`a� h]� aopn]pace]�

]i^eajp]h�`a�i]jafk,

Akjoe`an]iko� mqa� hko� oeopai]o� nacqh]pkneko�

`a^aj�paj`an�d]_e]�h]�oeilhebe_]_eÅj*�u�aj�h]�iaò

`e`]�`a�hk�lkoe^ha*�oa�`a^an~]�arep]n�h]�_na]_eÅj�

`a�lnk_a`eieajpko�mqa�lk`n~]j�lanba_p]iajpa�

oq^oqienoa� aj� kpnko�u]� ateopajpao*� _kik�ao�ah�

_]ok�`a�h]�ik`ebe_]_eÅj�`ah�C?,

Paola_pk�]�h]�lan_al_eÅj�ok_e]h�oqlqaop]iajpa�

jac]per]�mqa�oa�]ok_e]n~]�]h� lnk_a`eieajpk�`a�

ik`ebe_]_eÅj� `ah� C?*� aop]� oa� lk`n~]� ]^kn`]n�]�

pn]r}o�̀ ah�aop]^ha_eieajpk�`a� qj]�oq^_]packn~]�

`a�ik`ebe_]_eÅj*�h]�_q]h�jk�eilhemqa�qj�pn|iepa�

`ebanajpa,
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]'� Ch� Bana_dk�?i^eajp]h� lkoeperk� _kjopepqua�

qj]� qje`]`� oeop}ie_]� chk^]h� na_kjk_e^ha�

lkn8� oqo� lnej_eleko� lner]perko*� ah� lnklÅoeò

pk� `a� amqehe^nek� k� ejpacn]_eÅj� oeop}ie_]�

ok_ea`]`+a_koeopai]� mqa� lanoecqaj� oqo�

`eolkoe_ekjao*�h]�^]oa�p}_je_k+_eajp~be_]�mqa�

atlhe_]�h]o�ejpannah]_ekjao�ajpna�ok_ea`]`�u�

a_koeopai]�u�jqpna�oqo�jkni]o9�u�h]�atacaoeo�

`a�oqo�jkni]o�mqa�`a^a�ej_knlkn]n�_kjoeò

`an]_ekjao�`ah�kn`aj�_eajp~be_k,

^'� Dkni]hev]n�qj]�]_pere`]`*�̀ ao`a�qj�ajbkmqa�

]i^eajp]h*�oqlkja�ejpacn]nh]�]niÅje_]iajò

pa�_kj�ah�a_koeopai]*�ah�_q]h�ej_hqua�]ola_pko�

ok_e]hao�u�_qhpqn]hao,�Cj�aopa�kn`aj�`a�e`a]o*�

lnak_ql]� mqa� _eanp]o�`eolkoe_ekjao� `a� h]�

jqar]� haceoh]_eÅj� l]n]� h]� bkni]hev]_eÅj� `a�

h]�iejan~]�oa�ajbkmqaj�aj� h]� oeilhebe_]_eÅj�

`a�]ola_pko*�oej� _kjoe`an]n�mqa�oqo�_kjoaò

_qaj_e]o� lk`n~]j� oan�_kjpn]ne]o� ]h� e`a]h� `a�

ejpacn]_eÅj� u� ]iaj]_aj� _kj� aopnao]n� ]Çj�

i|o�h]o�̀ ej|ie_]o�ok_e]hao�u�]i^eajp]hao�aj�

h]o�vkj]o�̀ a�atlhkp]_eÅj*�h]o�_q]hao�ej_hquaj�

oepq]_ekjao�`a�cn]ra� rqhjan]_eÅj� `a�`anaò

_dko�dqi]jko�bqj`]iajp]hao,

_'� J]�nacqh]_eÅj�ok^na�CA?�naoqhp]�bqj`]iajò

p]h�l]n]�ah�aop]^ha_eieajpk�`a�k^faperko�`a�

lkh~pe_]� lÇ^he_]� iajoqn]^hao� u� _kj_napko*�

u�aj�ao]�ia`e`]*�bkni]�l]npa�`a�h]�caopeÅj�

`ah�neaock�aj�o]hq`�u�]i^eajpa�mqa�ao�he`aò

n]`]�lkn�u�`ao`a�ah�Cop]`k,�J]o�]_pere`]`ao�

a_kjÅie_]o� _kjopepquaj� qj� b]_pkn*� lkn� hk�

cajan]h�`ajpnk�`a�kpnko�i|o*�aj�h]�caopeÅj�

`ah�neaock�u*�lkn�hk�p]jpk*�ao�naolkjo]^ehe`]`�

`ah� Cop]`k� eilhaiajp]n� qj]� aopn]pace]

+ 0 0 T e p k � T a n j ] � A k n k j ] ` k



`a�_kjpnkh�`a�neaocko�l]npe_qh]n�l]n]� _]`]�

_qaj_]�lneknev]`],

`'� Ch�Nnkua_pk�`a�jkni]�ok^na�]_pq]hev]_eÅj�u�

ik`ebe_]_eÅj�`a�C?�`aoj]pqn]hev]� h]�becqn]

`a�h]�]_pq]hev]_eÅj�nacqh]`]�aj�ah�i]n_k�`ah�

QCG?*�]h� ej_knlkn]n�]�aopa�lnk_a`eieajpk�h]�

ar]hq]_eÅj�`a�hko�eil]_pko�]i^eajp]hao�̀ aò

ner]`ko�`a�h]�ik`ebe_]_eÅj�`a�h]�aopn]pace]�

`a�i]jafk�]i^eajp]h,
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