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Cp�e^_fqr^i�nrb�bk� i^p�pl`fba^abp�^kÇkfj^p�pb�
klj_obk� �̂ mboplk^p� afpqfkq^p� �̂ ilp� ^ajfkfp+
qo^alobp� m^o^� nrb� i^p� obmobpbkqbk*� ii^j^a^p�
rpr^ijbkqb�  ^mlabo^alp ,� Cpqlp� ^mlabo^alp�

mrbabk� pbo�abpfdk^alp� m^o^� ^`qlp�bpmb`Äcf`lp�
l�m^o^�^`qr^o�ab�j^kbo^�dbkbo^i*�mlo�rk�mi^wl�
abqbojfk^al�l� fkabqbojfk^al,�Cp�j}p*�bp� ml+

pf_ib� nrb� bpqlp� ^mlabo^alp� qbkd^k� fk`irpfsb�

j^vlobp� c^`riq^abp�nrb�bi� molmfl�dbobkqb�db+

kbo^i,/� Qfk� bj_^odl*� mbpb� �̂ pr� rpl� ob`roobkqb*�

bk� i �̂Jbv�Ebkbo^i�ab�Ql`fba^abp0�kl�e^v�j^vlo�

obdri^`fÇk� obpmb`ql� �̂ ilp� ^mlabo^alp*� pfbkal�

nrb�bk� i �̂ mo}`qf`^� pb� ^mif`^k� i^p� obdi^p� pl_ob�

obmobpbkq^`fÇk�bpq^_ib`fa^p�bk�bi�AÇafdl�Afsfi,1�

Ck�bi�AÇafdl�Afsfi*�mlo�pr�m^oqb*�pb� obdri^� i �̂ c f+
dro^�ab�i �̂obmobpbkq^`fÇk�mbol�m^oqf`ri^ojbkqb�

ab� i^p�mboplk^p�k^qro^ibp*�pfbkal�nrb� i^�cfdro^�

abi� obmobpbkq^kqb� ab� rk^� mboplk^� groÄaf`^� e^�
pfal�bp`^p^jbkqb�obdri^a^*�^mif`}kalpb� bk� î �

mo}`qf`^� prp� obdi^p� �̂ i^p� mboplk^p�groÄaf`^p�mlo�

^k^ildÄ^,

Ci�l_gbql�ab�bpqb�^oqÄ`ril�bp�obsfp^o�i �̂cfdro^�abi�

^mlabo^al� ab� rk^� pl`fba^a*� v� bk� m^oqf`ri^o*�

ab� rk^� pl`fba^a� ^kÇk fj ^ ,� N^o^� b iil *� �̂

`lkqfkr^`fÇk� obsfp^objlp� i^� afcbobk`f^� bkqob�

ilp� ^ajfkfpqo^alobp� ab� i^� pl`fba^a� nrb� plk�
obmobpbkq^kqbp� v� ilp� ^mlabo^alp� a fpqfk qlp�

�̂ ilp� ^aj fkfpqo^alobp*� irbdl� obsfp^objlp�
i^� cfdro^� abi� ^mlabo^al� bk� i^� Jbv� Ebkbo^i�

ab� Ql`fba^abp*� m^o^� cfk ^ ij bk qb � obm^p^o�

i^� ibd fp i^` fÇk � nrb� e^� pfal� ^mif`^a^� �̂ ilp�

^mlabo^alp� ab� i^p� pl`fba^abp� bk� afpqfkq^p�

obplir`flkbp�abi�Rof_rk^i�Pbdfpqo^i,

@(� CFJ�8;D@E@JKI8;FI<J�P�CFJ
8GF;<I8;FJ

J �̂ Jbv� Ebkbo^i� ab� Ql`fba^abp� bpq^_ib`b� bk�
bi� ^oqÄ`ril� /30� nrb� i �̂ ^aj fkfpqo^`fÇk� ab� i �̂
pl`fba^a� ^kÇkfj^� bpq}� �̂ `^odl� abi� afob`qlofl�
v� ab� rkl�l� j}p�dbobkqbp*� p^isl�bk� bi� `^pl� ab�

i �̂pl`fba^a�^kÇkfj^�`boo^a^�bk� i �̂nrb�pb�e^v^�

^`loa^al�mobp`fkafo�abi�afob`qlofl,2�Ci�afob`qlofl�

bp�klj_o^al�mlo�i^�grkq^�dbkbo^i�ab�̂ ``flkfpq^p�
v� ilp�dbobkqbp� �̂ pr� sbw�mlo�bi� afob`qlofl*� p^isl�

nrb�bi� bpq^qrql� obpbosb� bp^�c^`riq^a� �̂ i^�grkq^�

dbkbo^i�ab�̂ ``flkfpq^p,3R^kql�bi�afob`qlofl�̀ ljl�
bi� dbobkqb� dbkbo^i� ab_bk� pbo� klj_o^alp� î�

`lkpqfqrfopb�i �̂pl`fba^a*�`lkclojb�il�bpq^_ib`b�

bi�^oqÄ`ril�32�ab�i �̂Jbv�Ebkbo^i�ab�Ql`fba^abp,4

?i� obpmb`ql*� i �̂Pbplir`fÇk� /620+0.//+QSL?PN+�

RP+J�abi�Rof_rk^i� Pbdfpqo^i� fkaf`^� il� pfdrfbkqb8�
 ?d!\aj][lgjag!q!dY!_]j]f[aY!_]f]jYd!kgf!{j_Yfgk�

kg[aYd]k!\a^]j]fl]k!]flj]!ky(! hm]k!Yd!hjae]jg! d]�
[gjj]khgf\]f!dYk!̂ Y[mdlY\]k!\]!_]kla{f!q!\aj][[a{f7�

ea]fljYk! Yd!_]j]fl]! dYk!\]!Y\eafakljY[a{f!q+g�

]b][m[a{f(! ^Y[mdlY\]k!]klYk!|dlaeYk!im]!j]kmdlYf�

f][]kYjaYk!hYjY!^ak[YdarYj!]d!eYf]bg!\aYjag!\]!dY�

]ehj]kY(!\]!Yddy!im]!]d!A]j]fl]!k]Y!]d!hjg^]kagfYd�

lx[fa[g!im]!]b]jrY!dY!j]hj]k]flY[a{f!\]!dY!eakeY"#

Ql_ob� bi� qbj^� j^qbof^� ab� bpqb�^oqÄ`ril*� Sifpbp�
Klkqlv^� K^kcobaf*� Sifpbp� Klkqlv^� ?i_boqf� v�

Fbok^kal�Klkqlv^�?i_boqf*�pbÅ^i^k�il�pfdrfbkqb8

 BYq!im]!\aklaf_maj!]flj]! Y\eafakljY[a{f

q! j]hj]k]flY[a{f! \]! mfY! kg[a]\Y\*! FY

/,� Tbo� î�obpmb`ql�i �̂Pbplir`fÇk�/620+0.//�+QSL?PN+RP+J,

0,� Jbv�Ebkbo^i�ab�Ql`fba^abp�^mol_^a^�mlo�Jbv�04665*�`lkclojb�e^�pfal�jlafcf`^a^,

1,� AÇafdl�Afsfi�^mol_^al�mlo�Bb`obql�Jbdfpi^qfsl�073*�`lkclojb�e^�pfal�jlafcf`^al,

2,� ?af`flk^ijbkqb*�bk�`fo`rkpq^k`f^p�bpmb`f^ibp*�mlaoÄ^k�bpq^o�̂ �`^odl�ab�î �^ajfkfpqo^`fÇk�rk�^ajfkfpqo^alo�graf`f^i�

bk�`^pl�ab�ifqfdflp*�rk�̂ ajfkfpqo^alo�klj_o^al�mlo�i �̂grkq^�ab�̂ `obbalobp�bk�̀ ^pl�ab�mol`bplp�ab�obbpqor`qro^`fÇk�
m^qofjlkf^i� l� rk� ifnrfa^alo�bk� `^pl�ab� ifnrfa^`fÇk,�R^j_f~k� qbkbo�bk� `rbkq^� i �̂ cfdro^� abi�  ?ajfkfpqo^alo�ab�
Fb`el �̀ ob^a^�`lk�bi�Bb`obql�Jbdfpi^qfsl�//0/*�kloj^�nrb�jlafcf`^�bi�AÇafdl�Rof_rq^ofl,

3,� Tbo�̂ i�obpmb`ql�bi�^oqÄ`ril�/63�ab�i^�Jbv�Ebkbo^i�ab�Ql`fba^abp,

4,� ;jly[mdg!10*)=gfl]fa\g!\]d!hY[lg!kg[aYd�

?d!hY[lg!kg[aYd![gfla]f]!gZda_YlgjaYe]fl]6

� ! ! !  

1*!?d!fgeZjYea]flg!q!dgk!\Ylgk!\]!a\]fla^a[Y[a{f!\]!dgk!hjae]jgk!Y\eafakljY\gj]k7q(!$**
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Y\eafakljY[a{f�`Y[]�j]^]j]f[aY�Y� dY� ]k^]jY�
 afl]jfY �\]�dY� kg[a]\Y\�q�Y� dYk� j]dY[agf]k�

\]� dgk� kg[agk� ]flj]� ky7� ]f� [YeZag� dY�
j]hj]k]flY[a{f� k]� j]^a]j]� Y� dY� Y[lmY[a{f�

 ]pl]jfY##\]�dY�kg[a]\Y\(�]f�kmk�j]dY[agf]k�[gf�

dgk�l]j[]jgk*�HgjeYde]fl]�dY�j]hj]k]flY[a{f�

]klw� mfa\Y�Y� dY� ^mf[a{f�Y\eafakljY\gjY�q�
dY�F]q�hj]kme]�im]� lg\g�Y\eafakljY\gj�]k�

lYeZaxf�j]hj]k]flYfl]�\]�dY�kg[a]\Y\(�kYdng�

\akhgka[a{f�]phj]kY�]f�[gfljYjag *3

Pbpmb`ql� î� afob`qlofl*�bi�^oqÄ`ril� /50�ab� i �̂ Jbv�

Ebkbo^i� ab�Ql`fba^abp�bpq^_ib`b� nrb�qfbkb� i^p�
c^`riq^abp�ab�dbpqfÇk�v�ab�obmobpbkq^`fÇk� ibd^i�

kb`bp^of^p�m^o^�i �̂^ajfkfpqo^`fÇk�ab�i �̂pl`fba^a�

abkqol�ab�pr�l_gbql*�̀ lk�bu`bm`fÇk�ab�ilp�̂ prkqlp�
nrb�i �̂ibv�l�bi�bpq^qrql�̂ qof_rv^k� �̂i �̂grkq^�dbkb+

o^i�ab�^``flkfpq^p,�Ci� afob`qlofl*�pfk� bj_^odl*�bp�

rk� Çod^kl�`libdf^al�v*�`ljl�`lkpb`rbk`f^�ab�

biil*�ilp�afob`qlobp�kl�qbkao}k�c^`riq^abp� �̂qÄqril�

fkafsfar^i*�v�mlo�q^kql�kl�pbo}k� obmobpbkq^kqbp�
ab�î �pl`fba^a� �̂qÄqril�fkafsfar^i,�L^a^�l_pq^�k^+

qro^ijbkqb� �̂nrb�i �̂grkq^�dbkbo^i�ab�^``flkfpq^p�
l�bi� molmfl� afob`qlofl� lqlodrbk� abqbojfk^a^p�

c^`riq^abp�̂ �rk�afob`qlo*�̀ lkclojb�il�bpq^_ib`b�bi�

^oqÄ`ril�/52�ab�i^�Jbv�Ebkbo^i�ab�Ql`fba^abp*�bk�
`rvl�̀ ^pl�bi�afob`qlo�̂ `qr^o}�̀ ljl�obmobpbkq^kqb�

ab�î �pl`fba^a6,�QbdÉk�bpqb�̂ oqÄ`ril*�pfk�bj_^odl*�

bi� afob`qlofl� kl� mlao}� abibd^o� �̂ rk� afob`qlo� î �

obkaf`fÇk�ab�̀ rbkq^p*�i �̂mobpbkq^`fÇk�ab�bpq^alp�

cfk^k`fbolp�̂ �î �grkq^�dbkbo^i�ab�̂ ``flkfpq^p*�kf�i p̂�

c^`riq^abp�nrb�ib�e^�lqlod^al�i �̂grkq^�dbkbo^i�ab�

^``flkfpq^p�̂ i�afob`qlofl*�p^isl�bk�bpqb�Éiqfjl�̀ ^pl�
nrb�i �̂grkq^� il�e^v^�^rqlofw^al,

Ci� dbobkqb*� mlo�lqol� i^al*�bp� obpmlkp^_ib*�bkqob�

lqo^p�crk`flkbp*�ab�̀ rjmifo�ilp�̂ `rboalp�ab�i �̂grk+

q^�dbkbo^i�ab�̂ ``flkfpq^p�v�abi�afob`qlofl*�̂ abj}p�

ab� il�afpmrbpql�bk� i^� ibv�v�bk�bi�bpq^qrql�pl`f^i*�

`lkclojb� il� afpmlkb�bi� ^oqÄ`ril� /7.�ab� i �̂ Jbv�

Ebkbo^i�ab�Ql`fba^abp�bk�pr�fk`fpl�7,�?�afcbobk`f^�

ab�ilp�afob`qlobp*�bi�̀ ^odl�ab�dbobkqb�bp�fkafsfar^i

v�`ljl�q^i�`lkq^o}*�p^isl�bpqfmri^`fÇk�`lkqo^of^�
abi� bpq^qrql*�`lk� c^`riq^abp� ab� obmobpbkq^`fÇk,�

Ck�bcb`ql*�bi� ^oqÄ`ril� /66�ab� i �̂ Jbv�Ebkbo^i� ab�
Ql`fba^abp� bpq^_ib`b�nrb� i^p�^qof_r`flkbp� abi�

dbobkqb�pb�bpq^_ib`bo}k�bk�bi�bpq^qrql�v�^pfjfp+

jl�pbÅ^i^�i^p�c^`riq^abp�nrb�pb�mobprjb�qbkao}�

bi�dbobkqb�dbkbo^i*�p^isl�afpmlpf`fÇk�afpqfkq^�abi�

bpq^qrql,� Ck� bi� krjbo^i� 0'� abi� jfpjl�^oqÄ`ril�

pb�pbÅ^i^�^abj}p�nrb�bi� dbobkqb�dbkbo^i� qfbkb�
`ljl�^qof_r`fÇk*� p^isl� afpmlpf`fÇk� afpqfkq^� abi�

bpq^qrql�l�^`rboal�bumobpl�ab� i^�grkq^�dbkbo^i�

ab�^``flkfpq^p�l�abi�afob`qlofl*�i �̂ab�obmobpbkq^o�

�̂i �̂pl`fba^a�`lk�i^p�c^`riq^abp�dbkbo^ibp�v�bpmb+

`f^ibp�abi�AÇafdl�Nol`bp^i�Afsfi�v�i^p�mobsfpq^p�bk�

i �̂Jbv�ab�?o_fqo^gb,�Ci�dbobkqb�dbkbo^i�mlo�q^kql*�
p^isl�afpmlpf`fÇk�afpqfkq^�abi�bpq^qrql*�pbo}� �̂pr�
sbw�obmobpbkq^kqb�ab�i �̂pl`fba^a,

?af`flk^ijbkqb� î� afob`qlofl�v� �̂ i^�dbobk`f^�bp�

rpr^i� nrb� pb�klj_obk� �̂ qbo`bolp�`ljl� obmob+

pbkq^kqbp�ab�i �̂pl`fba^a*�v^�pb^k�mboplk^p�nrb�

cloj^k� m^oqb�ab� i^� pl`fba^a*�`ljl�qo^_^g^al+
obp*�`ljl�mboplk^p�nrb�kl�cloj^k�m^oqb�ab� i �̂

pl`fba^a*�qbo`bolp� �̂ ilp�nrb�pfk� bj_^odl� pb� ib�

lqlod^k�mlabobp�m^o^�obmobpbkq^o� �̂i �̂pl`fba^a�
m^o^�abqbojfk^alp�^`qlp�l�ab�j^kbo^�dbkbo^i,�
Cpqlp� qbo`bolp� mrbabk� pbo� klj_o^alp� mlo� i �̂

grkq^�dbkbo^i�ab�^``flkfpq^p�l�mlo�bi�afob`qlofl*�

l� fk`irpfsb� mlo� ilp� molmflp� obmobpbkq^kqbp� sÄ^�

abibd^`fÇk�`ljl�̀ ljbkq^objlp�j}p�̂ abi^kqb,�
Cpqlp� qbo`bolp� mrbabk� pbo� q^j_f~k� mboplk^p�

k^qro^ibp�l�mboplk^p�groÄaf`^p*�aljf`fif^a^p�l�kl�
aljf`fif^a^p�bk�bi�NboÉ,�?�j^kbo^�ab�bgbjmil*�

bp� rpr^i� lqlod^o� mlabo� �̂ ilp� ^pbplobp� ibd^ibp�

buqboklp� m^o^� obmobpbkq^o� �̂ i �̂ pl`fba^a� ^kqb�
mol`bplp�graf`f^ibp�l�̂ kqb�mol`bafjfbkqlp�̂ ajf+

kfpqo^qfslp*� il�nrb� if_bo^� �̂ i �̂^ajfkfpqo^`fÇk�ab�

abaf`^o�qfbjml� �̂af`elp�mol`bplp�nrb�mrbabk�

molilkd^opb�mlo�rk�qfbjml�`lkpfabo^_ib,
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Ci Rof_rk^i Pbdfpqo^i pb e^ molkrk`f^al obpmb`+
ql  ̂ i  ̂ mlpf_fifa^a ab klj_o^o ^mlabo^alp bk :o

5, KMLRMW? K?LDPCBG Sifpbp* KMLRMW? ?J@CPRG* Sifpbp v KMLRMW? ?J@CPRG* Fbok^kal, >]j][`g�=ge]j[aYd 

Rljl G, Cafqlo^ HroÄaf`^ Eofgibv, Ska~`fj^ Caf`fÇk* 0..2, m, /5.,

6, ?oqÄ`ril /52 ab i  ̂ Jbv Ebkbo^i ab Ql`fba^abp8  ?d�\aj][lgjag�hm]\]�fgeZjYj�Y�mfg�g�ewk�\aj][lgj]k�hYjY�j]kgdn]j 
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afpqfkq^p� obplir`flkbp� `ljl� i^p� nrb� �̂ `lkqf+

kr^`fÇk�`fq^jlp8

à � Pbplir`fÇk�/620+0.//�+QSL?PN+RP+J�abi�1.�

ab�pbmqfbj_ob�ab�0.//8� ?d!fgeZjYea]flg�
\]!Yhg\]jY\gk!g!j]hj]k]flYfl]k!ngdmflYjagk�
k]!kmkl]flY!]f!]d!hg\]j!\]!j]hj]k]flY[a{f�

im]![gf[]\]!ngdmflYjaYe]fl]!mfY!h]jkgfY�

bmjy\a[Y(! lYd! [geg! dg! `Y[]! mfY!h]jkgfY�

fYlmjYd!$j]hj]k]flY\g%!hgj!e]\ag!\]d!f]_g[ag�
bmjy\a[g! \]! Yhg\]jYea]flg(! ]feYj[Y\g�

\]fljg!\]d!]b]j[a[ag!\]!dY! YmlgfgeyY!\]!dY�

ngdmflY\*!;ky(! dY!kg[a]\Y\!hm]\]!\]ka_fYj!Y�
kmk!Yhg\]jY\gk!]f!]d!eakeg!Y[lg![gfklalmlang�

g![gf!hgkl]jagja\Y\ 

à � Pbplir`fÇk� 347+0./�/+QSL?PN+RP+J� abi�

0.�ab� ^_ofi� ab� 0.//8� L]kh][lg!Y! dY!j]hj])
k]flY[a{f!\]Z]! l]f]jk]!]f![m]flY!im](! dYk�

kg[a]\Y\]k! [m]flYf! [gf! j]hj]k]flYfl]k�
gj_wfa[gk!$]klYZd][a\gk!hgj!]d!]klYlmlg!g!dY�

d]q%!q!j]hj]k]flYfl]k!ngdmflYjagk!$fg!^gjeYf�

hYjl]!\]! dY!h]jkgfY!bmjy\a[Y%*! ?klY!|dlaeY�

k]!ZYkY!]f!]d!hg\]j!\]!j]hj]k]flY[a{f!im]�

[gf[]\]!ngdmflYjaYe]fl]!mfY!h]jkgfY!bmjy)

\a[Y(! lYd![geg!dg!`Y[]!mfY!h]jkgfY!fYlmjYd�

$j]hj]k]flY\g%!hgj!e]\ag!\]d!f]_g[ag!bmjy\a[g�

\]!Yhg\]jYea]flg(! ]feYj[Y\g!\]fljg!\]d�
]b]j[a[ag!\]!dY!YmlgfgeyY!\]!dY!ngdmflY\ �K}p�

^abi^kqb�pb�^Å^ab�bk� i �̂jfpj^�obplir`fÇk8�
 ?k!d]_Yde]fl]!nwda\g!im]!dY!kg[a]\Y\!\]ka_f]�

Y!kmk!j]hj]k]flYfl]k!g!Yhg\]jY\gk(!e]\aYfl]�

dY!j]kh][lanY!bmflY!_]f]jYd!\]!Y[[agfaklYk 

Rbkbjlp� bkqlk`bp� nrb� rk^� pl`fba^a� mrbab�

qbkbo�obmobpbkq^kqbp�nrb�plk�^ajfkfpqo^alobp�
v*� ^abj}p*� obm obpbk q^k qbp � nrb� kl� plk�

^ajfkfpqo^alobp*� bpqlp� Éiqfjlp� mrafbkal� pbo�

m^oqb� ab� i �̂ pl`fba^a� &`ljl� mlo� bgbjmil� ilp�

qo^_^g^alobp'� l� qbo`bolp�nrb� kl� cloj^k� m^oqb�

ab�i �̂jfpj^,

@@(� x8GF;<I8;FJ�F�I<GI<J<EK8EK<J6

J �̂ Jbv�Ebkbo^i� ab�Ql`fba^abp� e^`b� obcbobk`f^�

�̂ ilp�q~ojfklp� ^mlabo^alp �v� obmobpbkq^kqbp �
fkafpqfkq^jbkqb,� éNbol� plk� ^j_lp� q~ojfklp�
pfkÇkfjlp�m^o^�bcb`qlp�ab� i �̂`fq^a^�kloj^=�Ck�
mofjbo^� fkpq^k`f^� pb� mlaoÄ^� ab`fo� nrb� pÄ*� nrb�

i �̂ ibv� ilp� rp^� fkafpqfkq^jbkqb� mrbp� qfbkbk� bi�
jfpjl� pfdkfcf`^al� v�nrb� pbj}kqf`^jbkqb� rk�

obmobpbkq^kqb�^i�qbkbo�mlabobp�pbo}�mrbp�q^j+

_f~k�rk�^mlabo^al�v*�sf`bsbop^*�rk�^mlabo^al�

^i�bgbo`bo�prp�mlabobp�obmobpbkq^� �̂ i �̂pl`fba^a�
v*�mlo�q^kql*�pbo}�q^j_f~k�rk�obmobpbkq^kqb,

Ck�bcb`ql*�bi�Bf``flk^ofl�ab�i �̂Jbkdr^�Cpm^Åli^�
ab� i^�Pb î�?`^abjf^�Cpm^Åli^�abcfkb� î�q~oj f+

kl� ^mlabo^al �`ljl8� >a[`g!\]!mfY!h]jkgfY6�

Km]!la]f]!hg\]j]k!\]!gljY!hYjY!j]hj]k]flYjdY!q�

hjg[]\]j!]f!km!fgeZj] 7�Nlo�pr�m^oqb*�abcfkb� î�
q~ojfkl� obmobpbkq^kqb �̀ ljl8� Km]!j]hj]k]flY �

l� J]jkgfY!im]!j]hj]k]flY!Y!mf!Ymk]fl](![m]jhg�
g![gemfa\Y\ /.9� v� �̂ ^i� q~oj fkl� obmobpbkq^o �

`ljl8� Mmklalmaj!Y! Yd_ma]f! g!`Y[]j!kmk! n][]k(�

\]k]eh]zYj!km! ^mf[a{f! g! dY! \]! mfY!]fla\Y\(�

]ehj]kY(�bcb, //

Pbpmb`ql� �̂il�fkaf`^al*�Dbok^kal�Tfa^i�P^jÄobw�

pbÅ^i^� il�pfdrfbkqb8

 ?d!hg\]j!\]!j]hj]k]flY[a{f!g!qY(!kaehd]e]fl]�
]d!hg\]j(! [geg!Y`gjY! dg![gfka\]jYegk(!]k(�

hm]k(! dY!^Y[mdlY\!im]!k]![gf^a]j]!Y!ima]f!k]�

\]ka_fY![geg!j]hj]k]flYfl]!q!im]!dg!YmlgjarY�
hYjY! _]f]jYj!]^][lgk!bmjy\a[gk! im]!nYf! Y�

j][Y]j!]f!dY!]k^]jY!bmjy\a[Y!\]d!glgj_Yfl]!g�

hg\]j\Yfl]!]f! dYk!j]dY[agf]k!im]!]flYZd]�

[gf!dgk!l]j[]jgk![gf!dgk!im]![]d]Zj]!dgk!Y[lgk�
j]hj]k]flYlangk #.

J �̂Jbv�Ebkbo^i�ab�Ql`fba^abp�e^`b�obcbobk`f^� �̂

ilp�̂ mlabo^alp�l�obmobpbkq^kqbp�bk�afpqfkq^p�pb`+

7,� Bf``flk^ofl�ab�i �̂Jbkdr^�Cpm^Åli^,�Pb î�?`^abjf^�Cpm^Åli^,�Rljl�G,�Tfd~pfj^�Qbdrka^�Caf`fÇk,�Cafqlof^i�Cpm^p �̂
A î�mb*�Q,?,�K^aofa*�0../,m,�/61

/.,� y\]e*�Rljl�GG*�m,�/73/,

//,� y\]e*

/0,� TGB?J�P?KôPCX*� Dbok^kal,�?d!;[lg!Dmjy\a[g!]f!]d!={\a_g!=anad!J]jmYfg*� Ariqro^i�Arw`l� Q,?,� Cafqlobp,� Jfj^� + � NboÉ�
/767*�m,�/56,

( / * � ; c W Z V S ` [ ] � 5 c Z S ` � F ] b ]



alkbp*�̀ ljl�mlo�bgbjmil�bk�i^p�pfdrfbkqbp�&alk+
ab�ebjlp�pr_o^v^al�i �̂jbk`fÇk�obpmb`qfs^'/18

� 4 _akP b Y\ � )*&%�4 YPN [ PR `�QR �YN�_R ] _R ` R [ aN P Vl [ �

FY�kg[a]\Y\�]klw�gZda_Y\Y�̀ Y[aY�Yim]ddgk�[gf�

ima]f]k�`Y�[gfljYlY\g�q�^j]fl]�Y�l]j[]jgk�\]�

Zm]fY�^]�hgj�dgk�Y[lgk�\]�kmk�j]hj]k]flYfl]k�
[]d]ZjY\gk�\]fljg�\]�dgk�dyeal]k�\]�dYk�^Y[md)

lY\]k�im]�d]k�`YqY�[gf^]ja\g�Ymfim]� lYd]k�
Y[lgk�[gehjge]lYf�Y�dY�kg[a]\Y\�Y�f]_g[agk�

m�gh]jY[agf]k�fg�[gehj]f\a\gk�\]fljg�\]�km�
gZb]lg�kg[aYd*�$***% *

 ;jly[mdg�-0*)HgeZjYea]flgk(�hg\]j]k�]�
Cfk[jah[agf]k

Ci� klj_o^jfbkql� ab�^ajfkfpqo^alobp*� ab�

ifnrfa^alobp�l�ab�`r^inrfbo�obmobpbkq^kqb�

ab� i^� pl`fba^a� ^pÄ�`ljl�bi� lqlod^jfbkql�
ab� mlabobp� mlo� ~pq^� proqbk� bcb`ql� abpab�

pr�^`bmq^`fÇk�bumobp^�l�abpab�nrb� i^p�ob+
cbofa^p�mboplk^p�abpbjmbÅ^k� i �̂crk`fÇk�l�

bgbo`bk�q^ibp�mlabobp,

?klgk�Y[lgk�g�[mYdima]j�j]ng[Y[a{f(�j]fmf[aY(�

eg\a^a[Y[a{f�g�kmklalm[a{f�\]�dYk�h]jkgfYk�

e]f[agfY\Yk�]f�]d�hwjjY^g�Yfl]jagj�g�\]�kmk�
hg\]j]k(�\]Z]f�afk[jaZajk]�\]bYf\g�[gfklYf[aY�

\]d�fgeZj]�q�\g[me]flg�\]�a\]fla\Y\�\]d�\])

ka_fY\g�g�\]d�j]hj]k]flYfl](�k]_|f�]d�[Ykg*�$***% *

 ;jly[mdg�-2-*)�Ceh]\ae]flgk�
Ll�mrbabk�pbo�afob`qlobp8

&,,,'
4,� Fgk�im]�k]Yf�\aj][lgj]k(�Y\eafakljY\gj]k(�

j]hj]k]flYfl]k� d]_Yd]k� g� Yhg\]jY\gk� \]�
kg[a]\Y\]k�g�kg[agk�\]�kg[a]\Y\]k�\]�h]j)

kgfYk�im]� lmna]jYf�]f� ^gjeY�h]jeYf]fl]�

afl]j]k]k�ghm]klgk�Y�dgk�\]�dY�kg[a]\Y\�g�im]�

h]jkgfYde]fl]� l]f_Yf�[gf� ]ddY�ghgka[a{f�
h]jeYf]fl] 

 ;jly[mdg�-5.*)�=gfljYlgk(�[jx\algk(�hjxklYegk�
g�_YjYflyYk

?k�Yhda[YZd]�Y�dgk�_]j]fl]k�n�Yhg\]jY\gk�\]�dY�
kg[a]\Y\(�]f�[mYflg�[gjj]khgf\Y(�dg�\akhm]k)

lg�]f�]d�Yjly[mdg�-35* 

 ;jly[mdg�/-0*)�Nylmdgk

?d�lylmdg�g�[]jla^a[Y\g�\]�mfY�gZda_Y[a{f�
[gfla]f]6$***%

--*� FY�̂ ajeY�\]d�j]hj]k]flYfl]�\]�dY�kg[a]\Y\�

]eakgjY�q�dY�\]d�L]hj]k]flYfl]�\]�dgk�IZda_Y)

[agfaklYk*�$***% 

 ;jly[mdg�/52*)=gf[]hlg�

?k�km[mjkYd�lg\g�]klYZd][aea]flg�k][mf\Yjag�

Y�ljYnxk�\]d�[mYd�mfY�kg[a]\Y\�\]kYjjgddY(�]f�

dm_Yj�\aklaflg�Y�km�\gea[adag(� \]l]jeafY\Yk�
Y[lana\Y\]k�[gehj]f\a\Yk�\]fljg�\]�km�gZ)

b]lg�kg[aYd*� FY�km[mjkYd�[Yj][]�\]�h]jkgf]jyY�
bmjy\a[Y�af\]h]f\a]fl]�\]�km�hjaf[ahYd*� ?klw�

\glY\Y�\]�j]hj]k]flY[a{f�d]_Yd�h]jeYf]fl]�

q�_grY�\]�YmlgfgeyY�\]�_]kla{f�]f�]d�weZalg�
\]�dYk�Y[lana\Y\]k�im]�dY�hjaf[ahYd�d]�Yka_fY(�

[gf^gje]�Y� dgk�hg\]j]k�im]�glgj_Y�Y�kmk�

j]hj]k]flYfl]k* 

 ;jly[mdg�0-/*� >akhgka[agf]k�_]f]jYd]k�

>akm]dlY� dY�kg[a]\Y\�k]�afa[aY�]d�hjg[]kg�\]�
daima\Y[a{f*

J �̂ pl`fba^a� afprbiq^� `lkpbos^� pr� mbopl+

k^ifa^a� groÄaf`^� jfbkqo^p� aro^� bi� mol`bpl�

ab� ifnrfa^`fÇk� v� e^pq^� nrb� pb� fkp`of_^� i �̂
buqfk`fÇk�bk�bi�Pbdfpqol,

>mjYfl]� dY� daima\Y[a{f(� dY�kg[a]\Y\�\]Z]�

YzY\aj�Y�km�jYr{f�kg[aYd�g�\]fgeafY[a{f�dY�

]phj]ka{f�  ]f� daima\Y[a{f �]f� lg\gk�kmk�\g)

[me]flgk�q�[gjj]khgf\]f[aY*

>]k\]�]d�Y[m]j\g�\]�\akgdm[a{f�[]kY�dY�j]hj])

k]flY[a{f�\]�dgk�\aj][lgj]k(�Y\eafakljY\gj]k(�

_]j]fl]k�q�j]hj]k]flYfl]k�]f�_]f]jYd(� Ykm)

ea]f\g�dgk�daima\Y\gj]k�dYk�̂ mf[agf]k�im]�d]k�

[gjj]khgf\]f�[gf^gje]�Y�d]q(�Yd�]klYlmlg(�Yd�

hY[lg�kg[aYd(�Y�dgk�[gfn]fagk�]flj]�Y[[agfaklYk�
afk[jalgk�Yfl]�dY�kg[a]\Y\�q�Y�dgk�Y[m]j\gk�\]�

dY�bmflY�_]f]jYd*� $***%* 

/1,� Cp�kb`bp^ofl�mob`fp^o�nrb�i^�Jbv�Ebkbo^i�ab�Ql`fba^abp�e^`b�obcbobk`f^�q^j_f~k� �̂ilp�obmobpbkq^kqbp�ab�ilp�pl`flp�
&`ljl�mlo�bgbjmil*�bk�ilp�^oqÄ`rilp�37�&fk`fpl�3'*�40*7.*71*2/2'*� î�obmobpbkq^kqb�ab�ilp�l_ifd^`flkfpq^p�bk�bi�`^pl�

ab�bjfpfÇk�ab�l_ifd^`flkbp*�v� î�obmobpbkq^kqb�ibd^i�mboj^kbkqb�ab�i^p�pr`rop^ibp,�Qfk�bj_^odl*�m^o^�bcb`qlp�ab�
bpqb�^oqÄ`ril�klp�`bkqo^objlp�bk� ilp�^mlabo^alp�nrb�klj_o^� i �̂ pl`fba^a�^kÇkfj^� m^o^�^`qlp�bpmb`Äcf`lp�l�ab�
j^kbo^�dbkbo^i*�afpqfkqlp� �̂ ilp�pbÅ^i^alp,

Jlp � ^ m l a b o ^ a l p � bk� i ^� p l ` f b a ^ a � ^ k Ç k f j ^
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 ;jly[mdg!0.0*)!?^][lgk!\]!dY!ajj]_mdYja\Y\�
Fgk!Y\eafakljY\gj]k(! j]hj]k]flYfl]k!q(! ]f�
_]f]jYd(! ima]f]k!k]!hj]k]fl]f!Yfl]!l]j[]jgk�

Y[lmYf\g!Y!fgeZj]!\]!dY!kg[a]\Y\!ajj]_mdYj�
kgf!h]jkgfYd(! kgda\YjaY! ]! adaealY\Ye]fl]�
j]khgfkYZd]k!hgj!dgk![gfljYlgk!q(!]f!_]f]jYd(�
hgj!dgk!Y[lgk!bmjy\a[gk! j]YdarY\gk!\]k\]!im]�

k]!hjg\mbg!dY!ajj]_mdYja\Y\*!$***% *

 ;jly[mdg!0.5*)!;\eafakljY[a{f!q!j]hj]k]flY)

[a{f!\]!dY!kg[a]\Y\!ajj]_mdYj�

FY!Y\eafakljY[a{f!\]!dY!kg[a]\Y\!ajj]_mdYj�

[gjj]khgf\]! Y! kmk! Y\eafakljY\gj]k! q�
j]hj]k]flYfl]k!\]ka_fY\gk!]f!]d!hY[lg!kg[aYd�

g!]f!]d!]klYlmlg!g!]f!dgk!Y[m]j\gk!]flj]!dgk�

kg[agk*!$***% 

 ;jly[mdg!0/-*)>akgdm[a{f!q!daima\Y[a{f!\]!dY�

kg[a]\Y\!ajj]_mdYj

J �̂afplir`fÇk�ab�i �̂pl`fba^a�foobdri^o�mrbab�

qbkbo�ird^o�pfk�l_pbos^k`f^�ab�cloj^ifa^abp�

v�mrbab�̂ `obafq^opb*�bkqob�ilp�pl`flp�v�cobkqb�
�̂qbo`bolp�mlo�`r^inrfbo�jbafl�ab�morb_^,�

Bb_b�fkp`of_fopb�i �̂afplir`fÇk�ab�i �̂pl`fba^a�

foobdri^o�fkp`ofq^�bk�bi�Pbdfpqol,
FY!\akgdm[a{f!\]!dY!kg[a]\Y\!ajj]_mdYj!fg!ae)

ha\]!im]!kmk!Y[j]]\gj]k!]b]jrYf!dYk!Y[[agf]k�

[gfljY! ]ddY(! kmk!kg[agk(! Y\eafakljY\gj]k!g�

j]hj]k]flYfl]k*!$***% 

Nlabjlp�^mob`f^o�nrb�i^�Jbv�Ebkbo^i�ab�Ql`fb+

a^abp�^i�e^`bo�obcbobk`f^� �̂ilp obmobpbkq^kqbp �

fk`irvb� bk� ^idrklp� `^plp� ab� j^kbo^� dbkbo^i�

q^kql� �̂ ilp�^ajfkfpqo^alobp�`ljl� �̂ ilp�^ml+
abo^alp� nrb� kl� pb^k� ^ajfkfpqo^alobp*� `ljl�

mlo�bgbjmil�bk� ilp�^oqÄ`rilp�/0*1/2�v�1749�v�bk�

lqolp�`^plp�rqfifw^�bi�q~oj fkl�  obmobpbkq^kqbp �
m^o^� obcbofopb� Ékf`^jbkqb� �̂ ilp� ^mlabo^alp�

nrb� kl� pb^k� ^ajfkfpqo^alobp� &mrbp� e^`b�^ir+

pfÇk� q^j_f~k� �̂ ilp� ^ajfkfpqo^alobp'*� `ljl�

mlo�bgbjmil�bk� ilp�^oqÄ`rilp� /2*�2/1*�202*�207�

v�21/,�Nlo�lqol�i^al*�bi�q~ojfkl ^mlabo^al pb�

rqfifw^�bp`^p^jbkqb�bk� ilp�^oqÄ`rilp�/4/� v�/70*�
mbol� Ékf`^jbkqb� m^o^� fabkqfcf`^o� �̂ ^nrbiilp�

obmobpbkq^kqbp�nrb� kl� plk� ^ajfkfpqo^alobp,�

Ji^j^�i^�^qbk`fÇk�nrb�bi�q~oj fkl ^mlabo^al �

pb� rqfifw^� Ékf`^jbkqb�bk� i �̂ m^oqb� `loobpmlk+

afbkqb� �̂ i^� pl`fba^a� ^kÇkfj^� v� bi� q~oj fkl�

 obmobpbkq^kqb � bk� i^p� m^oqbp� ^mif`^_ibp� �̂

qlalp� ilp�qfmlp�ab�pl`fba^abp,

Nlo�lqol� i^al*�bk�bi�Pbdi^jbkql�abi�Pbdfpqol�ab�
Ql`fba^abp*�̂ mol_^al�mlo�Pbplir`fÇk�abi�Qrmbo+

fkqbkabkqb� L^`flk^i� ab� ilp� Pbdfpqolp� NÉ_if`lp�
0..+0../+QSL?PN-QL*�pb� rqfifw^� bi� q~ojfkl� ob+

mobpbkq^kqb �m^o^�afpqfkdrfo}�^nrbiilp�^mlabo^+
alp�nrb�kl�plk�^ajfkfpqo^alobp�ab�i �̂pl`fba^a*�
`lkclojb�pb�^mob`f^�bk�ilp�pfdrfbkqbp�^oqÄ`rilp8

 ;jly[mdg!/*);[lgk!afk[jaZaZd]k�

Bb� `lkclojfa^a� `lk� i^p� kloj^p� ab� bpqb�

Pbdi^jbkql�v�̀ lk�i �̂k^qro^ibw^�groÄaf`^�nrb�
`loobpmlka^� �̂`^a^�cloj^�ab�pl`fba^a�v� �̂

i^p� pr`rop^ibp*� plk�^`qlp� fkp`of_f_ibp�bk� bi�
Pbdfpqol8�&,,,'

[%! ?d!fgeZjYea]flg!\]!Y\eafakljY\gj]k(�
daima\Y\gj]k!g!\]![mYdima]j!j]hj]k]flYfl]�
\]!dY!kg[a]\Y\(!km!j]ng[Y[a{f(!j]fmf[aY(!eg)

\a^a[Y[a{f!g!kmklalm[a{f!\]!dgk!eakegk*!Fgk�

hg\]j]k(! Yky![geg!km!eg\a^a[Y[a{f!q(! ]f!km�

[Ykg(! km!Y[]hlY[a{f!]phj]kY*!FY!j]ng[Y[a{f�
\]!kmk!^Y[mdlY\]k(! dY!kmklalm[a{f(!\]d]_Y[a{f�

q!j]Ykmf[a{f!\]!dYk!eakeYk*!$***% *

 ;jly[mdg!/!F)!HgeZjYea]flgk!q!hg\]j]k�

?d!fgeZjYea]flg!\]!_]j]fl]k(! Y\eafakljY)

\gj]k(! daima\Y\gj]k!q!\]ewk!j]hj]k]flYfl]k�
\]!kg[a]\Y\]k!q!km[mjkYd]k(! km! j]ng[Y[a{f(�

j]fmf[aY(!eg\a^a[Y[a{f!g!kmklalm[a{f(! dY!\])

[dYjY[a{f!\]!nY[Yf[aY!g!\]!kmkh]fka{f!]f!]d�

[Yj_g7!kmk!hg\]j]k!q!̂ Y[mdlY\]k(!dY!YehdaY[a{f�

g!j]ng[YlgjaY!\]!dgk!eakegk(! dY!kmklalm[a{f(�
\]d]_Y[a{f!q!j]Ykmf[a{f!\]!xklgk(!k]!afk[jaZa)

jwf!]f!exjalg!\]d!hYjl]!fglYjaYd!\]!dY!]k[jalmjY�

h|Zda[Y!g!\]!dY![ghaY![]jla^a[Y\Y!fglYjaYd!\]!dY�
hYjl]!h]jlaf]fl]!\]d!Y[lY!im]![gfl]f_Yf!]d�

Y[m]j\g!nwda\Ye]fl]!Y\ghlY\g!hgj!]d!{j_Yfg�

kg[aYd![geh]l]fl]*

Hg!k]!j]ima]j]!Y[j]\alYj!dY! Y[]hlY[a{f!\]d�

[Yj_g!g!\]d!hg\]j*

?f!]d!Yka]flg!\]!afk[jah[a{f!\]!dgk!Y[lgk!Y!im]�

k]!j]^a]j]!]kl]!Yjly[mdg(!k]![gfka_fYjw!]d!fge)

Zj]![gehd]lg!\]d!Y\eafakljY\gj(!daima\Y\gj!g�

j]hj]k]flYfl]!n!]d!f|e]jg!\]!km!\g[me]flg�
\]!a\]fla\Y\, 

Nlo� pr� m^oqb*� bi� AÇafdl�ab�Aljbo`fl� rqfifw^� bi�

q~ojfkl� ^mlabo^al *� `lkclojb� pb� ^mob`f^� bk�

pr�^oqÄ`ril�0538 ?d![ge]j[aYfl]!hg\jw![gfklalmaj�

Yhg\]jY\gk!g!eYf\YlYjagk!_]f]jYd]k!g!kaf_mdYj]k(�

hYjY!im]!`Y_Yf!]d!ljw^a[g!]f!km!fgeZj]!q!hgj!km
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[m]flY(�]f�lg\g�g�]f�hYjl](�g�hYjY�im]�d]�Ympada]f�

]f�xd�#

Dfk^ ijbkqb*�obs fp^kal �i^�ibd fp i^` fÇk�^kqbo flo*�klp�

bk`lkqo^jlp�`lk�nrb�i �̂^kqboflo�Jbv�Ebkbo^i�ab�

Ql`fba^abp/2�bpq^_ib`Ä^� il�pfdrfbkqb�bk�bi� ^oqÄ+

`ril� /68� ?d�fgeZjYea]flg�\]�Y\eafakljY\gj]k(�
\aj][lgj]k(�ea]eZjgk�\]d�[gfk]bg�\]�na_adYf[aY(�

_]j]fl]k(� daima\Y\gj]k�q�gljgk� j]hj]k]flYfl]k(�

k]_|f�]d�[Ykg(�kmjl]�]^][lg�\]k\]�km�Y[]hlY[a{f(�q�
\]Z]�afk[jaZajk]�]f�]d�L]_akljg�\]d�dm_Yj�\]�dY�k]\]�
kg[aYd(�\]�[gf^gjea\Y\�[gf�]d�Yjly[mdg�5(�`Y[axf)

\gk]�[gfklYj�]d�fgeZj](�\gea[adag�q�fY[agfYda\Y\�
\]d�fgeZjY\g*�$**�H, Cp�ab`fo*�rqfifw^_^�bi�q~ojfkl�

 obmobpbkq^kqb �m^o^� fabkqfcf`^o� �̂ ilp�^mlabo^+

alp�kl�^ajfkfpqo^alobp,

Bb�il�obsfp^al*�mlabjlp�`lkcfoj^o�nrb�ilp�q~o+

jfklp� ^mlabo^al v� obmobpbkq^kqb �pb�rqfifw^k�
ab�j^kbo^�fkafpqfkq^*�^rknrb�bk�i^�Jbv�Ebkbo^i�

ab� Ql`fba^abp� bi� q~oj fkl� obmobpbkq^kqb �pb�

rqfifw^�m^o^�fabkqfcf`^o�q^kql� �̂^nrbii^p�mboplk^p�

nrb�plk�^ajfkfpqo^alobp�ab� i^�pl`fba^a�`ljl�
q^j_f~k� �̂ ^nrbii^p� mboplk^p� nrb� kl� pfbkal�

^ajfkfpqo^alobp� plk� fdr^ijbkqb� obmobpbkq^k+

qbp� ab� i^� pl`fba^a� mlo� e^_~opbibp� `lkcbofal�
mlabobp*�jfbkqo^p�bi� q~ojfkl� ^mlabo^al �Ékf+

`^jbkqb�pb�rqfifw^�m^o^�afpqfkdrfo� �̂ ilp�Éiqfjlp,�

Cpqb�m^qoÇk*�pfk�bj_^odl*�kl� il�ebjlp�mlafal�

`lkcfoj^o�bk� i^p�lqo^p�kloj^p�`fq^a^p�mrbp� ilp�

obcbofalp�q~ojfklp�pb�rqfifw^k�bp`^p^jbkqb,

@@@(� x:LÄC�<J�C8�I<>LC8:@ÇE�8GC@:89C<�

8�CFJ�8GF;<I8;FJ6

Aljl�`ljbkq^jlp�^i� fkf`fl�ab�bpqb�^oqÄ`ril*�i �̂

bp`^p^�obdri^`fÇk�bk�i �̂Jbv�Ebkbo^i�ab�Ql`fba^+

abp�klp�iibs^� �̂ob`roofo� î�AÇafdl�Afsfi�alkab�pb�
obdri^�i^�cfdro^�ab�î �obmobpbkq^`fÇk,�?i�obpmb`ql*�

Dbok^kal�Tfa^i�P^jÄobw�pbÅ^i^� il�pfdrfbkqb8� ?k�

h]j^][lYe]fl]�Y\eakaZd]�im]�dY�h]jkgfY�bmjy\a[Y�-0�-1�-2�-3

hm]\Y�[]d]ZjYj�mf�Y[lg�\]�glgj_Yea]flg�\]�dY�
j]hj]k]flY[a{f(�]k�\][aj(� [gfklalmaj�mf�j]hj]k]f)

lYfl]�Y�mfY�h]jkgfY�̂ yka[Y�m�gljY�h]jkgfY�bmjy\a[Y�
kaf� im](�hgj�]ddg(� xklYk�\]ZYf� afl]_jYjk]�[geg�
{j_Yfg�\]�]ddY*�Fgk�j]hj]k]flYfl]k�\]Z]jwf�Y[lmYj�

[gf�Yjj]_dg�Y�dYk�^Y[mdlY\]k�im]�k]�d]k�glgj_m]f(�
kaxf\gd]k�\]�Yhda[Y[a{f(�]f�[gfk][m]f[aY(�lg\gk�dgk�

hjaf[ahagk�]f�im]�k]�kmkl]flY�dY�j]hj]k]flY[a{f�q�

dYk�fgjeYk�im]�dY�j]_mdYf#*-#1*

Erfiibojl�Jlej^kk�JÉb^�ab�Rbk^�mlo�pr�m^oqb�

fkaf`^� il�pfdrfbkqb8

 FY�j]hj]k]flY[a{f�gj_wfa[Y(�Y\]ewk(�fg�]k�

]d�|fa[g�kmhm]klg�\]�j]hj]k]flY[a{f�\]�im]�k]�

nYd]f�dYk�h]jkgfYk�bmjy\a[Yk*�Ma�]klY�j]hj]k]f)

lY[a{f�gj_wfa[Y�na]f]�\Y\Y�hgj�dY�f][]ka\Y\�

\]�Y[lmYd�kg[aYde]fl](�]pakl]�lYeZaxf�q�k]�Y\)

eal]�kaf�j]k]jnYk�dY�j]hj]k]flY[a{f�ngdmflYjaY�

\]�dYk�h]jkgfYk�egjYd]k*�?k�\][aj(�dY�[gf^]ja\Y�

Y�gljY�h]jkgfY�̂ yka[Y�g�bmjy\a[Y�im]�fg�afl]_jY�

]d�{j_Yfg�\]�j]hj]k]flY[a{f�$[̂ j*�;jly[mdg�-21%*�
Mgf�dgk�\]fgeafY\gk�Yhg\]jY\gk�]kh][aYd]k(�

Y�ima]f]k�k]�d]k�glgj_Yf�̂ Y[mdlY\]k�\]�Y[lmYj(�

[gf�eYqgj]k� g�e]fgj]k� YljaZm[agf]k(� ]f�

fgeZj]�q�hYjY�dY�]fla\Y\�egjYd*�=aj[mfklYf)

[aY�xklY�\]�dY�j]hj]k]flY[a{f�ngdmflYjaY�im]�

\]em]kljY�]�admkljY�im]�lYeZaxf�dgk�{j_Yfgk�

\]�j]hj]k]flY[a{f�hm]\]f�\ak^jmlYj�\]�hg\])

j]k�\]�\]d]_Y[a{f�g�kmklalm[a{f�Yd�a_mYd�im]�

dgk�im]�hm]\]f�[gjj]khgf\]j�Y�dgk�j]hj]k]f)

lYfl]k�Ymlxfla[gk* #2*�?Å^ab� j}p�^abi^kqb8�

 ?f� j]kme]f6�Ymfim]�[gf� ]p[]h[agf]k(� dY�

j]hj]k]flY[a{f� \]� dYk�h]jkgfYk�bmjy\a[Yk�

hm]\]�im]\Yj�kmhd]lgjaYe]fl]�j]_mdY\Y�hgj�

]d�Nylmdg�N]j[]jg�\]d�FaZjg�CC�\]d�={\a_g�=anad #3*

Blofp� N^ij^abo^� Pljbol� pbÅ^i^� bk� i^� jfpj^�

iÄkb^� il�pfdrfbkqb8� FY�\]ka_fY[a{f�\]�Yhg\]jY)

\gk�hgj�hYjl]�\]�mfY�kg[a]\Y\�]k�mf�kmhm]klg�\]�

j]hj]k]flY[a{f�ngdmflYjaY(�\aklaflg�Y�dY�j]hj]k]f)
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/2,� ?mol_^a^�mlo�î �Jbv�/4/01*�`lkclojb�crb�jlafcf`^a^,

/3,� TGB?J� P?KôPCX*� Dbok^kal,�?d�;[lg�Dmjy\a[g�]f�]d�={\a_g�=anad�J]jmYfg*�Ariqro^i� Arw`l�Q,?,�Cafqlobp,� Jfj^� + � NboÉ� :-'

/767,�m,�/71,� d

/4,� JMFK?LL�JSA?�BC�RCL?*�Erfiibojl,� ?d�H]_g[ag�Dmjy\a[g*�Gkcloj^qfsl�Plaofdl�?pbplobp�Dfk^k`fbolp�Q,?,�Cafqlof^i� \
HroÄaf`^�Eofgibv�C,G,P,J,�0 �̂obfjmobpfÇk�ab�i �̂0^�baf`fÇk,�/775,�m,�/46� fë

O
/5,� y\]e*�mm,�/46+/47,� \
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lY[a{f gj_wfa[Y* FY j]hj]k]flY[a{f ngdmflYjaY k]�
ja_] hgj ]d hjaf[ahag \] dal]jYda\Y\ $dY Y[lmY[a{f�
\]d j]hj]k]flYfl] k] j]YdarY \]fljg \] dgk dyeal]k�

q ^Y[mdlY\]k [gf^]ja\Yk% q \]ewk fgjeYk \]d�
={\a_g =anad #4*

Hl^nr Äk �E^oo fdrbp�v �Pla o fdl �SoÄ^�pbÅ^i^k�m l o �pr�

m^oqb� il� pfdrfbkqb8� J]jg ]d ljYlYea]flg bmjy\a[g�

\] ]klgk Yhg\]jY\gk ]k \aklaflg \]d hjghag \]d�
{j_Yfg \] j]hj]k]flY[a{f* ?d Yhg\]jY\g fg ]k mf�

{j_Yfg kg[aYd q ]f ]kl] k]fla\g im]\Y kge]la\g fg�

Y dYk fgjeYk hjghaYk \]d >]j][`g \] kg[a]\Y\]k�

Yf{faeYk( kafg Y dYk fgjeYk hjghaYk \] dY j]hj])

k]flY[a{f \aj][lY ]f >]j][`g e]j[Yflad* É*

Dfk^ijbkqb*� K^krbi� ?i_^i^abgl� pbÅ^i^� ^i� obp+
mb`ql8� Hg `Yq mf f]_g[ag $j]hj]k]flYlang% \] dY�

h]jkgfY ̂ yka[Y( h]jg [gf ]^][lgk hYjY dY h]jkgfY bm)

jy\a[Y( kafg im] ̀ Yq mf f]_g[ag \] xklY $q hYjY xklY%(�

j]YdarY\g hgj ]d {j_Yfg Y\][mY\g hYjY n]ja^a[Yjdg(�
Y ljYnxk \]d im] dY h]jkgfY bmjy\a[Y( \]k]fnm]dn]�

km [YhY[a\Y\ \] gZjYj( im] [gfkakl] ]f mfY Y[la)

na\Y\ im] d] ]k \aj][lYe]fl] aehmlYZd] Y ]ddY* Fg�

Yfl]jagj fg ]p[dmq]( kaf ]eZYj_g( im]( Yd Y[lmYj dY�

h]jkgfY bmjy\a[Y e]\aYfl] gljY h]jkgfY $^yka[Y%( k]�
[j]]f kalmY[agf]k Y dYk im]( hgj YfYdg_yY( k]Yf \]�

Yhda[Y[a{f fgjeYk j]^]j]fl]k Y dY j]hj]k]flY[a{f#*#.,*

Aljl�ebjlp�sfpql*�i^�Jbv�Ebkbo^i�ab�Ql`fba^abp�

obdri^� ab�j^kbo^� bp`^p^� i �̂ cfdro^� abi� ^mlab+
o^al*� ^mif`}kalpb� j^vlojbkqb� i^p� obdi^p� ab�

obmobpbkq^`fÇk�abi�AÇafdl�Afsfi,�Ll�nrbobjlp�

^elka^o�bk� i^�cfdro^�ab�i^�obmobpbkq^`fÇk�bk�bi�

AÇafdl�Afsfi� nrb� e^� pfal� `ljbkq^a^� ^jmif^+
jbkqb�mlo�afpqfkqlp�^rqlobp� `ljl� ilp�`fq^alp*�

pfkl�`ljbkq^o�^`bo`^�ab�^idrk^p�ab� i^p� obdi^p�

nrb�plk�^mif`^_ibp�bk� i �̂ mo}`qf`^� �̂ i^p�pl`fba^+

abp�^kÇkfj^p,�?�`lkqfkr^`fÇk*�`ljbkq^objlp�
^idrk^p�ab� i^p� obdi^p�^mif`^_ibp� �̂ i �̂ cfdro^� abi�

^mlabo^al*� fk`irvbkal� `fq^p�ab�afsbop^p� obpl+

ir`flkbp�abi�Rof_rk^i�Pbdfpqo^i,

Bbpfdk^`fÇk8�Cp�rpr^i�nrb�ilp�^mlabo^alp�pb^k�

abpfdk^alp�mlo�bi�afob`qlofl�l�mlo�i �̂grkq^�db+
kbo^i�ab�̂ ``flkfpq^p,�Qfk�bj_^odl*�i^�Jbv�Ebkbo^i�
ab�Ql`fba^abp�kl�bpq^_ib`b�bumobp^jbkqb�nrb�
af`elp� Çod^klp� pl`f^ibp� bpq~k� ^rqlofw^alp� �̂
klj_o^o� ^mlabo^alp,� Ql_ob� bi� m^oqf`ri^o*� bi�
^oqÄ`ril� /2� ab� bpq^� kloj^� pb� obcfbob� ^i� klj+

_o^jfbkql�ab� obmobpbkq^kqbp�b� fkaf`^� nrb� i^p�

fkp`ofm`flkbp� ab� ilp� obmobpbkq^kqbp� pb� ob^if+
w^k� bk� j~ofql�ab�`lmf^� `boqfcf`^a^�ab� i �̂ m^oqb�
mboqfkbkqb� abi� ^`q^� alkab� `lkpqb�bi� ^`rboal�

s}ifa^jbkqb� ^almq^al� mlo� bi� Çod^kl� pl`f^i�
`ljmbqbkqb,� Qfjfi^o� afpmlpf`fÇk� pb� bk`rbkqo^�

bk�bi�^oqÄ`ril�1/� abi�Pbdi^jbkql�abi�Pbdfpqol�ab�
Ql`fba^abp,�Qfk�bj_^odl�bk�kfkdrk^�ab�i^p�alp�

kloj^p�pbÅ^i^a^p�pb�bpq^_ib`b�̀ r}i�bp�bi�Çod^kl�

pl`f^i� `ljmbqbkqb,� J^p� kloj^p� nrb� obdri^k� �̂

i �̂grkq^�dbkbo^i�ab�^``flkfpq^p�kl�il�bpq^_ib`bk�
bumobp^jbkqb*� kf� q^jml`l� i^p�nrb� obdri^k� î�

afob`qlofl,� Qfk� bj_^odl*� bk� bi� ^oqÄ`ril� //3� ab�
i^� Jbv�Ebkbo^i� ab�Ql`fba^abp�pb�pbÅ^i^�nrb� i �̂

grkq^�dbkbo^i�ab�^``flkfpq^p�mrbab�obplisbo�bk�

`r^inrfbo�`^pl�nrb�obnrfbo^�bi� fkqbo~p�pl`f^i*�il�

nrb�fk`irfoÄ^�bi� klj_o^jfbkql�ab�^mlabo^alp,�
Nlo�lqol�i^al*�bi�^oqÄ`ril�/50�ab�i^�jfpj^�kloj^�

bpq^_ib`b�nrb�bi�afob`qlofl�qfbkb� i^p�c^`riq^abp�

ab�dbpqfÇk� kb`bp^of^p� m^o^� i �̂ ^ajfkfpqo^`fÇk�
ab� i^� pl`fba^a� v�bk� bi� ^oqÄ`ril� /63� ab�af`e^�

kloj^�pb�bpq^_ib`b�nrb�bi�afob`qlofl�abpfdk^� �̂

ilp�dbobkqbp*�mlo�il�nrb�pb�mlaoÄ^�`lk`irfo�nrb�

qbkfbkal� i^p� c^`riq^abp�ab�^ajfkfpqo^`fÇk� v� î �

`^m^`fa^a�ab�klj_o^o�dbobkqbp*�q^j_f~k�mlaoÄ^�
klj_o^o�^mlabo^alp0/,

Nlo�lqol�i^al*�ilp�^mlabo^alp�q^j_f~k�mrbabk�

pbo� abpfdk^alp� mlo�lqol�^mlabo^al� sÄ^� abib+

d^`fÇk� l� prpqfqr`fÇk,� J �̂ abibd^`fÇk� kl� bpq}�

obdri^a^�bk�bi�AÇafdl�Afsfi,�Qfk�bj_^odl*�al`+

qofk^of^jbkqb� pb� afpqfkdrbk� mofk`fm^ijbkqb�

mlo�`r^kql�pf�_fbk� �̂qo^s~p�ab�^j_^p�cfdro^p�bi�

obmobpbkq^kqb�mrbab�lqlod^o�̂ rk�qbo`bol�i^�ql+

/6,� N?JK?BCP?�PMKCPM*�Blofp,�GYfmYd \] dY F]q A]f]jYd \] Mg[a]\Y\]k*� 0a^,�Caf`fÇk�?`qr^ifw^a^,�E^`bq^�HroÄaf`^,�
Jfj^*�0.//,m,�43,

/7,� E?PPGESCQ*� Hl^nrÄk� v� SPô?*� Plaofdl,� =ge]flYjagk Y dY F]q \] Mg[a]\Y\]k ;f{faeYk*�Rljl� GG,� Gjm,� Q^j_o}k,�
K^aofa*�/731,�m,�//28

0.,� ?J@?J?BCHM*�K^krbi,�?d H]_g[ag Dmjy\a[g *�Qbdrka^�Caf`fÇk,�Jf_oboÄ^�@lp`e,�@^o`bilk^*�/771,�m,�134,

0/,� Tbo� î�obpmb`ql�i �̂Pbplir`fÇk�Ll,�/620+0.//�+QSL?PN+RP+J�abi�1.�ab�pbmqfbj_ob�ab�0.//,
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q^ifa^a�l�m^oqb�ab�prp�mlabobp*�bk�i^�prpqfqr`fÇk�
bi�obmobpbkq^kqb�abg^�ab�qbkbo�ilp�mlabobp�nrb�
lqlod^*�jfbkqo^p�nrb�bk�i �̂abibd^`fÇk�`lkqfkÉ^�
lpqbkq}kalilp00,� Ql_ob� i^� abibd^`fÇk*� bk� i �̂
Pbplir`fÇk�Ll,�347+0.//�+QSL?PN+RP+J�abi�0.�

ab�^_ofi� ab�0.//� pb�bpq^_ib`b� il�pfdrfbkqb8� FY�
\]d]_Y[a{f!\]!^Y[mdlY\]k!g!kmZYhg\]jYea]flg�

[gfkakl]!]f! fgeZjYj!mf! fm]ng! Yhg\]jY\g! g�
kmZYhg\]jY\g(! Y!ima]f!]d!Yhg\]jY\g!g!kmZhg)

\]j\Yfl]! $_]j]fl]!_]f]jYd%! d]!hm]\]! [gf^]jaj�

lg\Yk!g!Yd_mfYk!\]!dYk!^Y[mdlY\]k!\Y\Yk!hgj!]d�
hg\]j\Yfl]!$kg[a]\Y\%(!h]jg!kaf!\]bYj!\]!gkl]flYj�

]d!kmZhg\]j\Yfl]!$_]j]fl]!_]f]jYd%!dYk!̂ Y[mdlY\]k�
j]hj]k]flYlanYk* ./*

Ck� `r^kql� �̂ i^� c^`riq^a� ab�abibd^o�`lk�bi� nrb�

`rbkq^� bi� dbobkqb�dbkbo^i*� ebjlp�bk`lkqo^al�
alp�obplir`flkbp�abi�Rof_rk^i�Pbdfpqo^i�bk�pbk+

qfal�afpqfkql8� i �̂ Pbplir`fÇk�435+0..3+QSL?PN+�
RP+J�abi� //� ab� klsfbj_ob� ab� 0..3� pbÅ^i^� il�

pfdrfbkqb8�  ?d!={\a_g!=anad!|fa[Ye]fl]!]pa_]!dY�

YmlgjarY[a{f!]phj]kY!hYjY!dY!kmklalm[a{f!\]d!hg\]j(�

jYr{f!hgj!dY!im]!\a[`Y!daealY[a{f!fg!hg\jw!Yhda)

[Yjk]!\]!eYf]jY!YfYd{_a[Y!hYjY!dY!\]d]_Y[a{f!\]�

^Y[mdlY\]k!\]![gf^gjea\Y\![gf!]d!Yjly[mdg!CP!\]d�

Nylmdg!Jj]daeafYj!\]!\a[`g![m]jhg!kmklYflang(! Yd�
ljYlYjk]!\]!mfY!fgjeY!j]klja[lanY!\]!\]j][`gk"#.0*�

Qfk� bj_^odl*� i^� ^kqbp� ` fq^a^� Pbplir`fÇk�
347+0.//+QSL?PN+RP+J�abi�0.�ab�^_ofi�ab�0.//�

bpq^_ib`b� il� pfdrfbkqb�^i� obcbofopb� �̂ i �̂ abibd^+

`fÇk8� ;kaeakeg(!]f!]d![Ykg!\]d!_]j]fl]!_]f]jYd(�

]klY!YljaZm[a{f!\]Z]jw![gfklYj!]phj]kYe]fl]�

\]fljg!\]!dYk!^Y[mdlY\]k!\]d!{j_Yfg!]klahmdY\Yk�

e]\aYfl]!]klYlmlg(! \Y\g!im]!fg!k]!]f[m]fljY�

[alY\Y!]f!]d!Yjly[mdg! -44!\]!dY!F]q!A]f]jYd!\]�

Mg[a]\Y\]k(!fgjeY!\]![Yjw[l]j!fg!daealYlang!im]�

j]_mdY!dYk!YljaZm[agf]k!\]d!_]j]fl]* *�Llplqolp�klp�
fk`ifk^jlp�mlo� i^� pbdrka^�mlpf`fÇk*� mlo�pbo� î �

kloj^� `fq^a^� rk^� kloj^� bpmb`f^i� ^mif`^_ib� î�

dbobkqb�dbkbo^i,

Bbkqol�ab�i^� if_boq^a�ab�lqlod^o�mlabobp�nrb�
qfbkbk� ilp� Çod^klp� pl`fbq^oflp*� ilp� mlabobp�
mlao}k� pbo� lqlod^alp� �̂ mboplk^p� k^qro^ibp�
l� gr o Äa f`^ p , � ? p fj fpj l * � m l a o} k � pbo� l ql o d ^ a l p �

�̂ mboplk^p� aljf`fif^a^p� bk� bi� NboÉ� l� bk� bi�

buqo^kgbol*� bpq^kal� prgbqlp� bpq^p� Éiqfj^p� �̂
i^� ibdfpi^`fÇk� pl_ob� j fdo^`flkbp� bk� il� nrb�

obpriqb�^mif`^_ib,

A^_b�e^`bo�obcbobk`f^� �̂ i �̂ cfdro^�abi� obmobpbk+

q^kqb�ibd^i*�bi�`r^i�bp�jbk`flk^al�bk�bi�^oqÄ`ril�

/4/� ab� i �̂ Jbv� Ebkbo^i� ab� Ql`fba^abp� ^kqbp�
`fq^al,�?i� obpmb`ql*� Erfiibojl� Jlej^kk� JÉb^�

abRbk^�fkaf`^�il�kV_mV]jVl]6ã?k!Yim]ddY![gf^]ja\Y�
hgj!]d!gj\]fYea]flg!Y!\]l]jeafY\Yk!h]jkgfYk�

im](!hgj!mfY!hgka[a{f! ^YeadaYj!)Yjly[mdgk!.5.!q�
.50!=*=*(!hgj!]b]ehdg)!g!hgj!mf![Yj_g!m!g^a[ag(�

Y[l|Yf!]f!fgeZj]!\]!gljYk!im]!]klwf!af[YhY[a)

lY\Yk!g! aehgkaZadalY\Yk!hYjY!Ykmeaj!\]j][`gk!m�
gZda_Y[agf]k(!g!hYjY!]b][mlYjdgk![gf!km!Y[lmY[a{f�

\aj][lY"#.1*�Cp�ab`fo*�bi� obmobpbkq^kqb� ibd^i*�bk�bi�
`^pl�ab�pl`fba^abp*�pbo}� i^�mboplk^�nrb�pbdÉk�

i �̂ibv�bp�obmobpbkq^kqb�mlo�bi�eb`el�ab�lpqbkq^o�

rk�`^odl*�`ljl�bp�bi�`^pl�abi�dbobkqb�dbkbo^i*�

pbdÉk� pb�afpmlkb*� mlo� bgbjmil*� bk� bi� fk`fpl�0�
abi�^oqÄ`ril�/66�ab�i^�Jbv�Ebkbo^i�ab�Ql`fba^abp�

^kqbp�`fq^al,

Ccb`qlp�ab�i �̂abpfdk^`fÇk8�Ci�klj_o^jfbkql�ab�

obmobpbkq^kqbp�v�bi� lqlod^jfbkql�ab�mlabobp*�

proqbk� bcb`ql� abpab� pr� ^`bmq^`fÇk� bumobp^� l�

abpab�nrb� i^p�obcbofa^p�mboplk^p�abpbjmbÅ^k�

l�bgbo`bk�q^ibp�mlabobp*�`lkclojb�^i�^oqÄ`ril�/2�

ab�î �Jbv�Ebkbo^i�ab�Ql`fba^abp�^kqbp�̀ fq^al,�Ck�

q^i�pbkqfal*�kl�pb�obnrfbob�î �^`bmq^`fÇk�bumobp^�

abi�^mlabo^al�m^o^�bi�lqlod^jfbkql�ab�ilp�ml+
abobp*�`ljl�pf�l`roob�bk�bi�`^pl�abi�j^ka^ql04,�

?pfjfpjl*� �̂afcbobk`f^�ab�lqolp�^`rboalp�ab�i �̂

grkq^�dbkbo^i�ab�^``flkfpq^p�l�abi�afob`qlofl*�bi�

mlabo�kl�proqfo}�bcb`qlp�abpab�i^�^mol_^`fÇk�l

00,� Tbo*� î� obpmb`ql*�NPGMPG� NMQ?B?*�Efls^kkf*�bk�={\a_g!=anad!=ge]flY\g(�Rljl� G*�Nofjbo^� Caf`fÇk,�E^`bq^�HroÄaf`^
Q,?,*�Jfj^*�0.//,�m,�3/2,

01,� Ql_ob�i �̂abibd^`fÇk�sbo�q^j_f~k�i �̂Pbplir`fÇk�63.+0./0+QSL?PN+RP+J,

02,� ?oqÄ`ril�/35�abi�AÇafdl�Afsfi8� Ci� obmobpbkq^kqb�ab_b�abpbjmbÅ^o�mboplk^ijbkqb�bi�bk`^odl*� �̂ kl�pbo�nrb�pb� ib�
e^v^�c^`riq^al�bumobp^jbkqb�i �̂prpqfqr`fÇk, 

03,� JMFK?LL�JSA?�BC�RCL?*�Erfiibojl8�Ih*=al*�m,�/5.,

04,� Tbo� î�obpmb`ql�bi�^oqÄ`ril�/57.�abi�AÇafdl�Afsfi�v�i �̂Pbplir`fÇk�622+0./.+QSL?PN+RP+J�abi�//� ab�grkfl�ab�0./.,
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prp`ofm`fÇk�abi�^`q^*�pfkl�abpab�nrb�bp�̂ `bmq^al�
l�bgbo`fal�mlo�bi�^mlabo^al05,

Qf� _fbk� ilp� mlabobp� proqfo}k� bcb`qlp� abpab�
pr� ^`bmq^`fÇk� l� bgbo`f`fl*� ilp� mlabobp� ab_b+
o}k� bk`lkqo^opb� fkp`ofqlp� �̂ cfk � ab� pbo� lml+�
kf_ibp� �̂ qbo`bolp,� ?i� obpmb`ql*� i^� Pbplir`fÇk�

622+0./.+QSL?PN+RP+J�abi�//�ab�grkfl�ab�0./.8�

 =gf^gje]�[gfklY�\]�dg�]phm]klg(�]k�gZb]lg�\]�afk)

[jah[a{f�]f�]kl]�L]_akljg(�dY�^a_mjY�\]�dY�j]hj]k]f)

lY[a{f(�hgj�dY�[mYd�mfY�h]jkgfY�$]d�j]hj]k]flYfl]%�

[]d]ZjY�mfg�g�ewk�Y[lgk�bmjy\a[gk�hgj�[m]flY�q�]f�

afl]jxk�\]�gljY�$]d�j]hj]k]flY\g%7�]k�\][aj(�dY�af^gj)

eY[a{f�im]�hmZda[alY�]d�L]_akljg(�]k�dY�j]^]ja\Y�Y�
dYk�̂ Y[mdlY\]k�[gf�dYk�im]�[m]flY�]d�j]hj]k]flYfl]�

Y�]^][lgk�\]�\]l]jeafYj�dY�km^a[a]f[aY�\]d�hg\]j�
afng[Y\g(�dg�im]�h]jeal](�Y�km�n]r(�n]ja^a[Yj�dY�nY)

da\]r�\]�dgk�Y[lgk�[]d]ZjY\gk�hgj�]d�j]hj]k]flYfl]#*#

N^o^� i^� fkp`ofm`fÇk� ab� i �̂ abpfdk^`fÇk� ab�^ml+
abo^alp�mlo�bi�afob`qlofl�l�mlo�i^�grkq^�dbkbo^i�

ab� ^``flkfpq^p*� _^pq^o}� `lk� `lmf^� `boqfcf`^a^�

abi� ^`q^� obpmb`qfs^*� `lkclojb� ^i� ^oqÄ`ril� /2�
ab� i^� Jbv�Ebkbo^i� ab� Ql`fba^abp� `fq^al,� Qfk�

bj_^odl*� m^o^� i^� abpfdk^`fÇk� ab� ^mlabo^alp�

sÄ^� abibd^`fÇk� l� prpqfqr`fÇk� pb� obnrbofo}� ab�

bp`ofqro^� mÉ_if`^� `lkclojb� ^i� ^oqÄ`ril� 0./.�
abi�AÇafdl�Afsfi06,�Ck�^j_lp� `^plp�pb� obnrfbob�

abg^o�`lkpq^k`f^�abi� klj_ob�abi� ^mlabo^al�v�

ab�pr�al`rjbkql�ab�fabkqfa^a�`lkclojb� �̂ i^p�

kloj^p�`fq^a^p,

?i`^k`b�ab�i^p�c^`riq^abp8�J^p�c^`riq^abp� î�^ml+

abo^al�mlao}k�pbo�lqlod^a^p�ab�j^kbo^�dbkbo^i�

l�m^o^�^`qlp�bpmb`Äcf`lp*�ab�cloj^�mboj^kbkqb�

l�mlo�rk�mi^wl�abqbojfk^al,�Ciil�`lkclojb� �̂i �̂

if_boq^a�nrb�qfbkbk�ilp�Çod^klp�pl`fbq^oflp�m^o^�

lqlod^o�mlabobp*�v�abkqol�ab�ilp� iÄjfqbp�nrb�pb�
mrafbo^�e^_bo�bpq^_ib`fal�bk�bi�bpq^qrql�pl`f^i,

Ck� bi� `^pl� ab� lqlod^jfbkql� ab� mlabobp� m^o^�

ob^ifw^o�̂ `qlp�ab�afpmlpf`fÇk�pb�obnrbofo}�nrb�bi�

bk`^odl�̀ lkpqb�bk�cloj^�fkar_fq^_ib*�̀ lkclojb�

^i�^oqÄ`ril� /34�abi� AÇafdl�Afsfi8� Nlo^�\akhgf]j�

\]�dY�hjgha]\Y\�\]d�j]hj]k]flY\g�g�_jYnYj�kmk

Za]f]k(�k]�j]ima]j]�im]�]d�]f[Yj_g�[gfkl]�]f�̂ gjeY�
af\mZalYZd]�q�hgj�]k[jalmjY�h|Zda[Y(�ZYbg�kYf[a{f�
\]�fmda\Y\!#

?i�obpmb`ql*�i �̂Pbplir`fÇk�.24+0.//�+QSL?PN+RP+�

?�abi� 06�ab�bkbol�ab�0.//� pbÅ^i^� il�pfdrfbkqb8�
� <[ P Yb ` \ � ] N _ N � YN � N ] YVP N P Vl [ � Q R Y� N _ akP b Y\ � )-.� Q R Y�

={\a_g�=anad(�im]�k]zYdY�im]�k]�j]ima]j]�im]�]d�]f)

[Yj_g�[gfkl]�]f�^gjeY�af\mZalYZd]�q�hgj�]k[jalmjY�
h|Zda[Y(� ZYbg�kYf[a{f�\]�fmda\Y\(�hYjY�\akhgf]j�
\]� dY�hjgha]\Y\�\]d�j]hj]k]flY\g�g�_jYnYj�kmk�

Za]f]k(�]klY�afklYf[aY�̀ Y�k]zYdY\g�im]�\a[`Y�fgj)

eY�fg�]pa_]�im]�\]�eYf]jY�dal]jYd�g�]kh][y^a[Y�k]�

k]zYd]f�dgk�Y[lgk�hYjY�dgk�im]�k]�d]�̀ Y�̂ Y[mdlY\g�Yd�

Yhg\]jY\g(�kafg�|fa[Ye]fl]�im]�fg�]paklYf�\m\Yk�
j]kh][lg�Yd�]f[Yj_g�[gf^]ja\g, 

?pfjfpjl*�i �̂Pbplir`fÇk�121+0./0+QSL?PN+RP+�

?�abi�Rof_rk^i�Pbdfpqo^i�abi� 04�ab�gr ifl �ab�0./0�
pbÅ^i^�il�ka_ma]fl]6 ?k�\][aj(�ljYlwf\gk]�\]�Y[lgk�

\]�]pljYgj\afYjaY� ljYk[]f\]f[aY�hYljaegfaYd(� ]d�
={\a_g�=anad�]pa_]�im]�dYk�^Y[mdlY\]k�glgj_Y\Yk�

Yd�Yhg\]jY\g�[gfkl]f�\]�eYf]jY�[dYjY�q�ljYfk)

hYj]fl]�\]�eg\g�lYd�im]�fg�\]b]�\m\Yk�j]kh][lg�

Y� dg� ]f[ge]f\Y\g(� Y\]ewk�\]d�[mehdaea]flg�

\]�dY�^gjeYda\Y\�Y\�kgd]efalYl]e�]f�]d�k]fla\g�

im]�]d�Y[lg�\]�Yhg\]jYea]flg�[gfkl]�]f�]k[jalmjY�
h|Zda[Y*� =YZ]�hj][akYj(� [gf^gje]�`Y� k]zYdY\g�

]klY� afklYf[aY�]f� j]al]jY\Y�bmjakhjm\]f[aY�im](�

dY�e]f[agfY\Y�fgjeY�fg�]pa_]�im]�\]�eYf]jY�
dal]jYd�g�]kh][y^a[Y�k]�k]zYd]f�dgk�Y[lgk�hYjY�dg�im]�

k]�d]�`Y� ^Y[mdlY\g�Yd�j]hj]k]flYfl]�g� dgk�Za]f]k�

j]kh][lg�\]�dgk�[mYd]k�k]�glgj_Yf�dYk�^Y[mdlY\]k(�

kafg�|fa[Ye]fl]�im]�fg�]paklYf�\m\Yk�j]kh][lg�

\]d�]f[Yj_g�[gf^]ja\g*�;ky(� im]\Y� [dYjg�im]�]d�

j]hj]k]flYfl]�]klw�̂ Y[mdlY\g�hYjY�\akhgf]j�\]�dgk�

Za]f]k�\]d�j]hj]k]flY\g�ka�\]�dgk�lxjeafgk�\]d�Yhg)

\]jYea]flg�k]�\]khj]f\]�im]�]klw�]k�dY�ngdmflY\�
\]�dY�hg\]j\Yfl]!#

Bb�bpqb�jlal*�i �̂grkq^�dbkbo^i�ab�^``flkfpq^p�v�

bi� afob`qlofl� mlao}k� lqlod^o� �̂ ilp�^mlabo^alp�

i^p�c^`riq^abp�nrb�`lkpfabobk�`lksbkfbkqbp,�Ll�

mlao}k�pfk�bj_^odl�lqlod^o�̂ nrbii^p�c^`riq^abp�
nrb� ib� plk� bu`irpfs^p*� `ljl�bp�mlo�bgbjmil� i^

05,� Tbo�ilp�^oqÄ`rilp�/13�v�/5.�ab�i �̂Jbv�Ebkbo^i�ab�Ql`fba^abp,

06,�  ;jly[mdg�.,-,*)FY�afk[jah[a{f�k]�̀ Y[]�]f�najlm\�\]�lylmdg�im]�[gfkl]�]f�afkljme]flg�h|Zda[g(�kYdng�\akhgka[a{f�[gfljYjaY* 

1..� E r f i e b o j l � ? r i b o � Q l q l



^mol_^`fÇk�ab�bpq^alp�cfk^k`fbolp�bk�bi�`^pl�ab�
i �̂grkq^�dbkbo^i� ab�^``flkfpq^p07,�Nlo�lqol� i^al*�
bi� lqlod^jfbkql� ab� mlabobp� sÄ^� abibd^`fÇk� l�
prpqfqr`fÇk�bpq^o}�ifj fq^al�mlo�ilp�mlabobp�nrb�

qbkd^�bi�mlaboa^kqb*�bp�ab`fo*�pÇil�mlaoÄ^�abib+
d^o�̂ nrbii^p�c^`riq^abp�nrb�ib�crbolk�`lkcbofa^p,

Bbkqol� ab� i �̂ c^`riq^a� nrb� qfbkbk� ilp� Çod^klp�
pl`fbq^oflp�m^o^�lqlod^o�mlabobp*�~pqlp�mlao}k�

pbo�lqlod^alp�m^o^� ^`qr^o�ab�jlal� fkafsfar^i�
l� m^o^� ^`qr^o� ab� cloj^� `lkgrkq^,� Nrbabk� pbo�

obsl`^_ibp� l� foobsl`^_ibp,� ?pfjfpjl*� mrbabk�
bpq^_ib`bopb�iÄjfqbp� �̂ ilp�mlabobp*�mlo�bgbjmil�

bk� `r^kql� �̂jlkql�l� �̂qboofqlofl�bk�bi�nrb�ml+

ao}k�pbo�bgbo`falp,

Pbpmb`ql� î� mlabo� foobsl`^_ib*� bi� ^oqÄ`ril� /31�

abi� AÇafdl� Afsfi� pbÅ^i^� il� pfdrfbkqb8� ?d�Jg\]j�
]k� ajj]ng[YZd]�ka]ehj]�im]�k]�]klahmd]�hYjY�mf�

Y[lg�]kh][aYd�g�hgj�la]ehg�daealY\g�g�[mYf\g�]k�

glgj_Y\g�]f�afl]jxk�[ge|f�\]d�j]hj]k]flY\g�q�\]d�

j]hj]k]flYfl]�g�\]�mf�l]j[]jg*�?d�hdYrg�\]d�hg\]j�
ajj]ng[YZd]�fg�hm]\]�k]j�eYqgj�\]�mf�Yzg �Ql_ob�

bpqb� qbj^� i^� Pbplir`fÇk� 0/.+?� 0..5+QSL?PN+�

RP+J�abi�/1�ab�^_ofi�ab�0..5�pbÅ^i^�il�pfdrfbkqb8�

 ;ky(�]f�]d�>mg\x[aeg�Jd]fg�\]d�NjaZmfYd�L]_akljYd�

[]d]ZjY\g�]d�0�q�1�\]�Y_gklg�\]�.,,1�$hmZda[Y\g�
]f�]d�>aYjag�I^a[aYd�  ?d�J]jmYfg �]d� -/*,5*.,,1%�

k]�YhjgZ{�]d�ka_ma]fl]�hj][]\]fl]�\]�gZk]jnYf)

[aY�gZda_YlgjaY(�  JYjY�km� afk[jah[a{f(� ]d�hg\]j�

ajj]ng[YZd]�\]Z]�l]f]j�\gk�[YjY[l]jykla[Yk�Y%�im]�

]phj]kYe]fl]�k]�k]zYd]�im]�]k�ajj]ng[YZd]�q�Z%�im]�

[gehj]f\Y�[mYdima]jY�\]�dgk�kmhm]klgk�\]d�Yjly)

[mdg� -1/�\]d�={\a_g�=anad*�Ma�̂ YdlY�Yd_mfY�\]�]klYk�

[YjY[l]jykla[Yk(�]d�hg\]jk]�afk[jaZ]�kaf�dY�[Yda\Y\�\]�

ajj]ng[YZd]  *�?Å^ab*� Maf�]eZYj_g(�kgZj]�]d�hdYrg�

\]d�hg\]j�ajj]ng[YZd](�]klY�afklYf[aY�k]�Y\`a]j]�Y�dY�

l]kak�\]�Fg`eYf�F|]Y�\]�N]fY(�]f�]d�k]fla\g�im]�]d�
hg\]j�\Y\g�[gf�[Yjw[l]j�\]�ajj]ng[YZd]�[gflaf|Y�

na_]fl]�fg�gZklYfl]�`YZ]j�ljYfk[mjja\g�mf�Yzg�

\]k\]�dY�^][`Y�\]�km�glgj_Yea]flg�$***% *�?pfjfp+
jl�fkaf`^8� ?f�[gfk][m]f[aY(�]f�]d�hj]k]fl]�[Ykg�

Yd�̀ YZ]j�ljYfk[mjja\g�]d�hdYrg�\]�mf�Yzg�\]k\]�]d�
glgj_Yea]flg�\]d�hg\]j(�dg�im]�k]�̀ Y�]plaf_ma\g�]k�

dY�gZda_Y[a{f�\]�fg�j]ng[Yj�q�fg�]d�hg\]j *

?i� fdr^i�nrb�i^�grkq^�dbkbo^i�ab�^``flkfpq^p�v�bi�
afob`qlofl�mrbabk�lqlod^o�mlabobp*�q^j_f~k�ml+

ao}k�jlafcf`^o�ilp�jfpjlp�l�abg^oilp�pfk�bcb`ql*�
pfdrfbkal�i^p�jfpj^p�cloj^ifa^abp�v�ab_fbkal�

fkp`of_fo�af`elp�^`qlp,

Dfk�ab�î �`^ifa^a�ab�̂ mlabo^al8�Ci�^mlabo^al�ab�

rk^�pl`fba^a�mrbab�pbo�klj_o^al�mlo�rk�mi^wl�
abqbojfk^al�l� fkabqbojfk^al,� Ciil� `lkclojb�

�̂ i �̂ if_boq^a� nrb� qfbkbk� ilp� Çod^klp� pl`fbq^+

oflp� m^o^� lqlod^o� mlabobp,� ?pÄ*� bi� ^mlabo^al�
qbkao}� af`e^� `^ifa^a� mlo� bi� mi^wl�lqlod^al� î�

pbo�abpfdk^al�`ljl�q^i*�v�bk�bi�`^pl�nrb�kl�pb�

bpq^_ibw`^�rk�mi^wl�v�mlo�q^kql�pb^�abpfdk^al�
`ljl�^mlabo^al�mlo�rk� mi^wl� fkabcfkfal*� bk+

qlk`bp� i �̂`^ifa^a�ab�^mlabo^al�`bp^o}�`r^kal�

af`el�mlabo�pb �̂obsl`^al*�̀ r^kal�bi�^mlabo^al�

obkrk`fb� �̂ prp�mlabobp�l�bk� `^pl�ab�buqfk`fÇk�

ab�i^�pl`fba^a1.�l�c^iib`fjfbkql�abi�^mlabo^al,�
Ci�`bpb�ab� i �̂`^ifa^a�ab�^mlabo^al�ab_bo}� fkp+

`of_fopb�bk� ilp�Pbdfpqolp�NÉ_if`lp,

Ck�bi�`^pl�ab�i �̂obsl`^qlof^�ab�mlabobp*�i �̂grkq^�
dbkbo^i� ab� ^``flkfpq^p� v� bi� afob`qlofl� mlao}k�

obsl`^o� ilp� mlabobp�lqlod^alp� �̂ ilp� ^mlabo^+

alp*� `r^inrfbo^� pb^� bi� Çod^kl� nrb� il� er_fbob�
lqlod^al*� p^isl� afpmlpf`fÇk� bk� `lkqo^ofl� abi�

bpq^qrql� pl`f^i,� Ciil� mlo� `r^kql� pf� pb� bkqfbkab�

nrb� qfbkbk� c^`riq^abp� m^o^� lqlod^o� mlabobp*�

mrbp� _^gl� bi� jfpjl�`ofqbofl� pb�ab_b�bkqbkabo�

nrb�qfbkbk�c^`riq^abp�m^o^�obsl`^oilp,�?i�obpmb`+

ql*� i �̂ Pbplir`fÇk� /620+0.//+QSL?PN+RP+J�abi�

1.�ab�pbmqfbj_ob�ab�0.//� pbÅ^i^� il�pfdrfbkqb8�
 ?d�fgeZjYea]flg�\]�mf�Yhg\]jY\g�aehda[Y�im]�

\]l]jeafY\gk�Y[lgk�bmjy\a[gk�k]Yf� j]YdarY\gk�Y�

ljYnxk�\]�mf�j]hj]k]flYfl]7�]kl]�Yhg\]jYea]flg�

]f[m]fljY�kmkl]flg�]f�dY�[gf^aYfrY�im]�Ye]jalY�

]kl]�\]khj]f\aea]flg�\]�̂ Y[mdlY\]k(�\]�Yddy�im]�dY�

^YdlY�\]�]kl]�]d]e]flg�h]jeal]�dY�j]ng[YZada\Y\�

]f�[mYdima]j�ege]flg*�>]�dY�eakeY�^gjeY�im]�

dY�kg[a]\Y\�[m]flY�[gf�YehdaY� daZ]jlY\�hYjY�]d�

fgeZjYea]flg�\]�kmk�_]j]fl]k�${j_Yfgk�kg[aYd%(�
Yl]f\a]f\g�Y�kmk�f][]ka\Y\]k�q�]ph][lYlanYk(�

fg�]pakl]� aeh]\ae]flg� d]_Yd�Yd_mfg�hYjY�im]�
kmkl]flwf\gk]� lYeZaxf�]f� dY�[gf^aYfrY�hm]\Y

07,� ?i�obpmb`ql�sbo�bi�^oqÄ`ril�/52�ab�i �̂Jbv�Ebkbo^i�ab�Ql`fba^abp�^kqbp�`fq^al,

1.,� Nlo�bgbjmil*�bk�bi�`^pl�ab�ifnrfa^`fÇk*�crpfÇk�l�bp`fpfÇk�qlq^i,
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\]ka_fYj Yhg\]jY\gk q im] k] d]k glgj_m] dYk eak)

eYk ̂ Y[mdlY\]k im] Yd _]j]fl] Yl]f\a]f\g Y im] ]d�
]b]j[a[ag \]d [Yj_g fg ]k h]jkgfYd q im] fg k] ljYlY�
\] mf kmhm]klg \] \]d]_Y[a{f \] ̂ Y[mdlY\]k [geg�
k] ̀ Y ]phda[Y\g 

?i� obpmb`ql*� pf� _fbk� mlaoÄ^� bufpqfo� ^idÉk� `rbp+�

qflk^jfbkql� pl_ob�bi� eb`el� nrb�bi� afob`qlofl�
mrba^� obsl`^o�rk�mlabo�lqlod^al�mlo� i �̂grkq^�

dbkbo^i� ab� ^``flkfpq^p� qbkfbkal�bk� `rbkq^� i �̂
prmobj^`Ä^�ab�bpq^�Éiqfj^�pl_ob�bi�afob`qlofl1/�

v� nrb� i^� Jbv�Ebkbo^i� ab�Ql`fba^abp� kl� e^� ob+

dri^al�q^i� mlpf_fifa^a*�`lkpfabo^jlp�nrb� pf� bi�
afob`qlofl�mrbab�objlsbo�̂ �rk�dbobkqb�dbkbo^i�

nrb�e^�pfal�klj_o^al�mlo� i �̂grkq^�dbkbo^i� ab�
^``flkfpq^p*� `lk� j^vlo� o^wÇk� mlao}� objlsbo�

�̂ rk� ^mlabo^al� nrb� e^� pfal� klj_o^al� mlo�

bpq^� Éiqfj^*� p^isl� nrb� bi� bpq^qrql� bpq^_ibw`^�

il� `lkqo^ofl,� Ciil� bk� sfoqra� ^i� ^oqÄ`ril� /65� ab�

i^� Jbv�Ebkbo^i� ab� Ql`fba^abp*� nrb� bpq^_ib`b�
il� pfdrfbkqb8� ?d _]j]fl] hm]\] k]j j]egna\g ]f�

[mYdima]j ege]flg hgj ]d \aj][lgjag g hgj dY bmflY�

_]f]jYd( [mYdima]jY im] k]Y ]d {j_Yfg \]d im] ̀ YqY�
]eYfY\g km fgeZjYea]flg* ?k fmdY dY \akhgka[a{f�

\]d ]klYlmlg g ]d Y[m]j\g \] dY bmflY _]f]jYd g \]d�

\aj][lgjag im] ]klYZd]r[Y dY ajj]ng[YZada\Y\ \]d�

[Yj_g \] _]j]fl] g im] aehgf_Y hYjY km j]eg[a{f�

mfY eYqgjyY kmh]jagj Y dY eYqgjyY YZkgdmlY *

J �̂obsl`^qlof^�abi�mlabo�pb�bk`rbkqo^�obdri^a^�

bk� bi� ^oqÄ`ril� /27� abi� AÇafdl� Afsfi8� ?d hg\]j�

hm]\] k]j j]ng[Y\g ]f [mYdima]j ege]flg* �?i�

obpmb`ql*� i �̂ Pbplir`fÇk� 0/.+?� 0..5+QSL?PN+�

RP+J�abi� /1�ab�^_ofi�ab�0..5�pbÅ^i^� il�pfdrfbkqb8�

 FY j]_dY _]f]jYd ]k ]flgf[]k dY  j]ng[YZada\Y\ \]d�

hg\]j 7 dY ]p[]h[a{f Y \a[`Y j]_dY k] ]f[m]fljY ]f�

]d Yjly[mdg -1/ \]d ={\a_g =anad $***% *� ?pfjfpjl*�

i �̂Pbplir`fÇk�43/+0./0+QSL?PN+RP+J�abi�05�ab�

^_ofi� ab� 0./0� pbÅ^i^� il� pfdrfbkqb8� ;d j]kh][lg(�

]d ={\a_g =anad h]jmYfg [gfkY_jY [geg j]_dY�

_]f]jYd( dY j]ng[YZada\Y\ \]d hg\]j*  ;zY\]6  ?f�

lYd k]fla\g( hYjY dY j]ng[Y[a{f \]d hg\]j k{dg k]�

j]ima]j] \]d f]_g[ag bmjy\a[g mfadYl]jYd e]\aYfl]

]d [mYd ]d j]hj]k]flY\g hjanY \] ]^][lgk Yd hg\]j�

glgj_Y\g Yd j]hj]k]flYfl]( fg j]imajaxf\gk] hYjY�
]ddg( dY ]phj]ka{f \] dY [YmkY g ^mf\Ye]flg im]�
eglan] \a[`Y \][aka{f* 

Jlp�̂ mlabo^alp�mlao}k�q^j_f~k�obkrk`f^o�̂ �ilp�
mlabobp,�N ô �̂fkp`of_fo�i^�obkrk`f^�bk�`^pl�kl�il�

e^d^� i �̂ pl`fba^a*�bi�^mlabo^al�ab_bo}� objfqfo�
rk^� `^oq^� klq^of^i� �̂ i �̂ pl`fba^a� v� mobpbkq^o�

bi� `^odl� �̂ ilp� Pbdfpqolp� NÉ_if`lp� `lkclojb� î�
^oqÄ`ril� /3� ab� i^� Jbv�Ebkbo^i� ab�Ql`fba^abp10,�

J �̂ obkrk`f^� abi� obmobpbkq^kqb� bpq}� obdri^a^�
bk� bi� ^oqÄ`ril� /32� abi� AÇafdl� Afsfi8� ?d j]hj])

k]flYfl] hm]\] j]fmf[aYj Y dY j]hj]k]flY[a{f�

[gemfa[wf\gdg Yd j]hj]k]flY\g* ?d j]hj]k]flYfl]�
]klw gZda_Y\g Y [gflafmYj [gf dY j]hj]k]flY[a{f�

`YklY km j]]ehdYrg( kYdng aeh]\ae]flg _jYn]�
g bmklY [YmkY* ?d j]hj]k]flYfl] hm]\] YhYjlYjk]�

\] dY j]hj]k]flY[a{f ka fgla^a[Y\g ]d j]hj]k]flY)

\g \] km j]fmf[aY( ljYfk[mjj] ]d hdYrg \] lj]aflY�
\yYk ewk ]d lxjeafg \] dY \aklYf[aY( kaf `YZ]j�

ka\g j]]ehdYrY\g* �?i� obpmb`ql*� i^� Pbplir`fÇk�
615+0./.+QSL?PN+RP+J� abi� 4� ab� klsfbj_ob�

ab� 0./.� pbÅ^i^� il� pfdrfbkqb8� =gf j]dY[a{f Y dY�

j]fmf[aY( [YZ] k]zYdYj im] ]k ]d Y[lg mfadYl]jYd�

im] aehgjlY dY ngdmflY\ \] YhYjlYjk] \]d [Yj_g(�

la]f] [Yjw[l]j j][]hla[ag( ]klg ]k( hjg\m[] ]^][lgk�

q hgj dg lYflg ]k nwda\Y q ]^a[Yr [mYf\g dd]_Y Yd�
[gfg[aea]flg \]d \]klafYlYjag( q \aja_a\Y Y d  \g)�

eafmk ( ]k \][aj( Y dY h]jkgfY im] d] glgj_{ \a[`Y�

j]hj]k]flY[a{f* *�J �̂jfpj^�Pbplir`fÇk�pbÅ^i^�il�

pfdrfbkqb� î� `ljbkq^o�bi� ^oqÄ`ril� /3� ab� i^� Jbv�

Ebkbo^i�ab�Ql`fba^abp8� =geg hm]\] Yhj][aYjk](�

dY afl]f[a{f \] dY fgjeY ]k im] ima]f glgj_{ hg\]j�

g ^Y[mdlY\]k $hg\]j\Yfl]% k]Y [gemfa[Y\g \] dY�

j]fmf[aY \]d Yhg\]jY\g( ]klY eakeY afl]f[a{f k]�

Y\na]jl] ]f dY fgjeY kgZj] j]hj]k]flY[a{f [gfl])

fa\Y ]f ]d ={\a_g =anad6 $***% *

Nlo�lqol�i^al*�bk�bi�`^pl�ab�c^iib`fjfbkql�ab�rk�

^mlabo^al*�bi�Rof_rk^i�Pbdfpqo^i�e^�pbÅ^i^al�il�

pfdrfbkqb�bk�Pbplir`fÇk�411+0.//�+QSL?PN+RP+J�

abi�3�ab�grkfl�ab�0.//8

1/,� ?i�obpmb`ql*�sbo�bi�^oqÄ`ril�///� ab�i �̂Jbv�Ebkbo^i�ab�Ql`fba^abp,

10,� ?oqÄ`ril� /38 &,,,'�Rla^�mboplk^�`rvl�klj_o^jfbkql�e^�pfal� fkp`ofql�qfbkb�abob`el� �̂ nrb�bi� Pbdfpqol� fkp`of_^�pr�

obkrk`f^�jbaf^kqb�plif`fqra�`lk�cfoj^�klq^of^ijbkqb�ibd^ifw^a^*�̂ `ljm^Å^a^�ab�̀ lmf^�ab�i �̂`^oq^�ab�obkrk`f^�`lk�
`lkpq^k`f^�klq^of^i�ab�e^_bo�pfal�bkqobd^a^� �̂ i �̂pl`fba^a, 
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 =gf^gje]�hj]k[jaZ]�]d�Yjly[mdg� -4,-� \]d�
={\a_g�=anad(�]d�eYf\Ylg�k]�]plaf_m]�hgj6

/ Cgb`r`fÇk�qlq^i�abi�j^ka^ql,
0,+Tbk`fjfbkql�abi�mi^wl�abi�`lkqo^ql,

/� )�Gm]jl](� afl]j\a[[a{f�g�af`YZadalY[a{f�\]d�
eYf\Yfl]�g�\]d�eYf\YlYjag*

FY�[alY\Y�fgjeY�j]kmdlY�Yhda[YZd]�hgj�YfY)

dg_yY� Yd� fgeZjYea]flg� \]� Yhg\]jY\gk�
lYflg�hYjY�h]jkgfY�fYlmjYd�[geg�dY�h]jkgfY�
bmjy\a[Y, 

Ck�af`el�̀ ^pl*�pb�obplisfÇ�̂ mif`^o�mlo�̂ k^ildÄ^�i^p�

obdi^p�abi�j^ka^ql�̂ �ilp�mlabobp�lqlod^alp�mlo�

i^p�mboplk^p�groÄaf`^p�m^o^�bi�`^pl�ab�buqfk`fÇk�
abi�mlabo�mlo�c^iib`fjfbkql�abi�^mlabo^al,

@M(� I<=C<O@ÇE�=@E8C

Aljl�jbk`flk^jlp�^i� fkf`fl�ab�bpqb�^oqÄ`ril*�
bp� `ljÉk� bi� klj_o^j fbkql� ab� ^mlabo^alp�

mlo�i^p�pl`fba^abp�^kÇkfj^p*�nrfbkbp�mrbabk�

bgbo`bo� mlabobp� ab� qlal� qfml*� `ljl� mlabobp�

m^o^� obmobpbkq^o� �̂ i �̂ pl`fba^a� ^kqb� bi� Nlabo�
Hraf`f^i� l� ^kqb� bkqfa^abp� ^aj fkfpqo^qfs^p*�

mlabobp�m^o^�ob^ifw^o�qo^kp^``flkbp�_^k`^of^p*

m^o^� `ljmo^o� l� sbkabo� _fbkbp�jrb_ibp�l� fk+

jrb_ibp�v�m^o^� cfoj^o�qlal�qfml �ab�`lkqo^qlp*�
bkqob�lqolp,�Cp�ab`fo*�rk�^mlabo^al�pfk� pbo�^a+
jfkfpqo^alo*� pf� bp�ab_fa^jbkqb� c^`riq^al� mlo�

i^�grkq^�dbkbo^i� ab�^``flkfpq^p�l�bi� afob`qlofl*�
l�sÄ^�abibd^`fÇk�l�prpqfqr`fÇk�mlo�lqol�^mlab+

o^al*�mlao}�obmobpbkq^o� �̂ i^�pl`fba^a�bk�qlal�
qfml�ab� ^`qlp�v�`lkqo^qlp*� pfbkal� mlo�q^kql� i �̂
cfdro^�abi�^mlabo^al�obibs^kqb�m^o^�i^�j^o`e^�

ab�i^p�pl`fba^abp,�Nlo�biil�plomobkab�nrb�mbpb�
�̂pr� fjmloq^k`f^�v�ob`roobkqb�rpl*�i �̂cfdro^�abi�

^mlabo^al� bpq~� bp`^p^jbkqb� obdri^a^� bk� i �̂
Jbv�Ebkbo^i�ab�Ql`fba^abp,
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Nbpb� �̂ il� pbÅ^i^al*� ebjlp� sfpql� nrb� bk� i^�
mo}`qf`^� i �̂ ^mif`^`fÇk� ab� i^p�bp`^p^p� obdi^p�ab�

i^� Jbv�Ebkbo^i� ab� Ql`fba^abp� v� i �̂ ^mif`^`fÇk�

prmibqlof^�ab�i^p�afpmlpf`flkbp�abi�AÇafdl�Afsfi�
pl_ob�obmobpbkq^`fÇk�e^�mbojfqfal*�p^isl�^idr+

k^� bu`bm`fÇk� `ljl� ebjlp� ^mob`f^al*� nrb� pb�

qbkd^� rk�`ofqbofl�rkfclojb�pl_ob� i^� obdri^`fÇk�
^mif`^_ib� �̂ ilp�^mlabo^alp*�bk�`r^kql� �̂pr�ab+

pfdk^`fÇk*�̂ i`^k`b�ab�prp�c^`riq^abp�v�buqfk`fÇk*�

bkqob�lqolp�^pmb`qlp*� il�`r^i� ebjlp� fkqbkq^al�
obprjfo�bk�bpqb�^oqÄ`ril,
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