
G^Z�MW_Q]YM_UaZ�PQ�UY^_MWMOUZYQ^�XUYQ]M^�[M]M�SQYQ]M]�

MO_UaZ^�XUYQ]Z^"�`Y�MYfWU^U^�PQW�M]_hO`WZ�'.�PQW�DQSWMXQY_Z�

PQ�WM�>Qd�PQ�6UQ]]Q�PQ�?UYM^�M�WM�W`e�PQ�`YM�R`_`]M�XZPURUOMOUjY
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?^kc]`] lkn h] Sjeranoe`]` `a Jei] :

K|opan aj Bana_dk u Nkh~pe_]o Kejan]o lkn h] Sjeranoepu kb Bqj`aa, k  
Cola_e]heop] u _kkn`ej]`kn] `ah ína] Jac]h `a h] Akkn`ej]_eÅj `a Fe`nk_]n^qnko `a h]

Bena__eÅj `a QqlanreoeÅj `ah MCD? &0./2+0./3', v
$ 8

D:
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1
?^kc]`k lkn h] Sjeranoe`]` `a Jei], :

Belhki]`k `a Copq`eko aj Bana_dk ?i^eajp]h lkn h] Nkjpebe_e] Sjeranoe`]` A]pÅhe_] `ah NanÇ,
Ct Nnaoe`ajpa `ah Gjopepqpk L]_ekj]h `a Bana_dk `a Kejan~]* NapnÅhak u Cjanc~] &0./0 + 0./1',

QSK?PGM8

G, Gjpnk`q__eÅj,

GG, Sok ]hpanj]perk `a ejop]h]_ekjao iejan]o aj h] Jau u ah Pach]iajpk ̀ a 

Aeanna ̀ a Kej]o,

GGG, Kk`ebe_]_eÅj `ah ?np~_qhk /6 ̀ ah Pach]iajpk `a h] Jau `a Aeanna ̀ a Kej]o,

GT, Akj_hqoekjao, :
q
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BÁCĈÅÁǺĮ

=̂�gea�S^fWd`Sf[ha�VW�^Se�[`efS^SU[a`We�_[`WdSe�We�g`S�X[YgdS�\gdoV[US�cgW�bWd_[fW�^S�bae[T[^[VSV�VW�dWSbdahWUZSd�g`S�[`efS^SU[q`�a�[`XdSWe'

fdgUfgdS�_[`WdS&�Vm`Va^W�g`�gea�brT^[Ua&�k�Seo�bWd_[f[d�cgW�eW�fdS`eXad_W�W`�g`�SUf[ha�bSe[T^W�VW�YW`WdSd�VWeSdda^^a(�Fa�aTefS`fW&�VWT[Va�S�eg�

XS^fS�VW�dWYg^SU[q`�k�S� ^Se�Wj[YW`U[Se�WefST^WU[VSe�bSdS�eg�Sb^[USU[q`&�eg�[_b^W_W`fSU[q`�Sr`�We�^[_[fSVS(�= �̀W^�e[Yg[W`fW�SdfoUg^a&�^ae�SgfadWe�

VWeSdda^^Sdm`�g`S�ab[`[q`�SUWdUS�VW�^S�bdabgWefS�VW�_aV[X[USU[q`�VW^�JWY^S_W`fa�VW�^S�DWk�VW�;[WddW�VW�E[`Se&�k�Ua_a�nefS�ZSdm�_me�XSUf[T^W�

^S�[_b^W_W`fSU[q`�VW�V[UZS�X[YgdS&�[`UadbadS`Va�^S�bae[T[^[VSV�VW�cgW�fWdUWdae�Ua`� ^WYof[_a�[`fWdne�ea^[U[fW`� ^S�Sb^[USU[q`�VW^�gea�S^fWd`Sf[ha(

HS^STdSe�U^ShW4�Mea�9^fWd`Sf[ha&�<WdWUZa�E[`Wda&�JWY^S_W`fa�VW�^S�^Wk�VW^�U[WddW�VW�_[`Se&�LWdUWdae�Ua`�^WYof[_a�[`fWdne(
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LZW�S^fWd`Sf[hW�geW�aX�_[`[`Y�XSU[^[f[We� [e�S� ^WYS^�Ua`UWbf� fZSf�S^^aie�fZW�baee[T[^[fk�aX�dWge[`Y�S`�[`efS^^Sf[a`�ad�_[`[`Y� [`XdSefdgUfgdW&�

Y[h[`Y� [f�S�bgT^[U�geW&�S`V�fZge�S^^ai[`Y�[f�fa�TWUa_W�S`�SeeWf�USbST^W�aX�YW`WdSf[`Y�VWhW^ab_W`f(�@aiWhWd&�VgW�fa�[fe�^SU]�aX�dWYg^Sf[a`�S`V�

fZW�dWcg[dW_W`fe� Xad� [fe�Sbb^[USf[a`&� [fe� [_b^W_W`fSf[a`� [e�ef[^^� ^[_[fWV(� A`� fZW� Xa^^ai[`Y�Sdf[U^W&� fZW�SgfZade�i [^^�VWhW^ab�S`� ab[`[q`�STagf�

fZW�bdabaeWV�_aV[X[USf[a`�aX�fZW�JWYg^Sf[a`�aX�fZW�E[`W�;^aegdW�DSi&�S`V�Zai�[f�i [^^�_S]W�fZW�[_b^W_W`fSf[a`�aX�eS[V�X[YgdW�_adW�XWSe[T^W&�

[`UadbadSf[`Y�fZW�baee[T[^[fk�fZSf�fZ[dV�bSdf[We�i[fZ� ^WY[fo_SfW�[`fWdWef�dWcgWef�fZW�Sbb^[USf[a`�aX�S^fWd`Sf[hW�geW(

CWhiadVe4�9^fWd`Sf[hW�MeW&�E[`[`Y�^Si&�JWYg^Sf[a`�aX�fZW�^Si�aX�_[`W�U^aegdW&�LZ[dV�bSdf[We�i [fZ�^WY[fo_SfW�[`fWdWef(

G,� GLRPMBSAAGîL

Cj� ah� ]Äk�0..1� oa�lnkiqhcÅ� h]� Jau�06.7.*� Jau�

mqa� nacqh]� ah� Aeanna� `a� Kej]o� +aj� ]`ah]jpa*�

 h]� Jau +�u�lkopanekniajpa*� aj� ah�]Äk�0..3*�oa�

lnkiqhcÅ�ah�Ba_napk�Qqlnaik�LÑ�.11+0..3+CK*�

mqa�]lnk^Å�ah� Pach]iajpk�`a� h]� Jau�`a�Aeanna�

`a�Kej]o�+aj�]`ah]jpa*� ah� Pach]iajpk +*�_kj�

ah� k^faperk� `a� nacqh]n� h]o� k^hec]_ekjao� u� lnkò

_a`eieajpko� mqa� `a^aj� _qilhen� hko� pepqh]nao�

`a� h]� ]_pere`]`� iejan]� l]n]� h]� ah]^kn]_eÅj*�

lnaoajp]_eÅj� a� eilhaiajp]_eÅj� `ah� Nh]j� `a�

Aeanna� `a� Kej]o*� ]o~� _kik� h]� _kjopepq_eÅj� `a�

c]n]jp~]o�]i^eajp]hao�mqa�]oacqnaj�ah�_qilheò

ieajpk�`ah� Nh]j*� _kj� oqfa_eÅj� ]� hko� lnej_eleko�

`a�lnkpa__eÅj*�lnaoanr]_eÅj�u�na_qlan]_eÅj�`ah�

ia`ek�]i^eajpa,

Co� ]o~� mqa*� _kj� h]� bej]he`]`� `a� iepec]n� hko� eiò

l]_pko�jac]perko�]� h]�o]hq`�`a� h]� lk^h]_eÅj*�]h�

a_koeopai]�_en_qj`]jpa�u�h]�lnklea`]`*�ah�pepqh]n�

aop|�k^hec]`k�]�na]hev]n�h]o�]__ekjao�_knnaolkjò

`eajpao� l]n]� naranpen*� naia`e]n� u� nad]^ehep]n� h]�

vkj]� `kj`a� hhar]n|� ]� _]^k� h]o� klan]_ekjao9� u*�

_kik�l]npa�`a�ao]o�]__ekjao*�hko�pepqh]nao�̀ a^aj�

c]n]jpev]n�ah�_qilheieajpk�aba_perk�`a�`eranoko�

k^faperko�+`ah�_eanna�`a�h]�]_pere`]`�iejan]+�ajò

pna�hko�_q]hao�oa�aj_qajpn]�ah�qok�]hpanj]perk�`a�

|na]o�k�ejop]h]_ekjao,

Be_dk�qok�]hpanj]perk�oa�nabeana�]� h]�lkoe^ehe`]`�

`a� at_hqen� qj]� ejop]h]_eÅj� k� ejbn]aopnq_pqn]

iejan]� `ah� Nh]j� `a�Aeanna� l]n]� mqa� lqa`]� oan�

qpehev]`]�]hpanj]per]iajpa�lkn�qj]�_kiqje`]`�

k�ck^eanjk�hk_]h*�nacekj]h�k�j]_ekj]h�_kj�bejao�

`a�qok�k�ejpan}o�lÇ^he_k*�oeailna�u�_q]j`k�aopa�

oa]�a_kjÅie_]iajpa�re]^ha,

?� lao]n� `a� hk� ej`e_]`k*� aj� ah� NanÇ� d]u� lk_ko�

afailhko�`ah� qok� ]hpanj]perk�`a� ejop]h]_ekjao�

iejan]o� aj� ]lhe_]_eÅj� `ah� Pach]iajpk� `a� h]�

Jau�`a�Aeanna�`a�Kej]o,�Copk�oa�`a^an~]�]�mqa�h]�

jkni]per]�jk�d]�oe`k�iqu�atepko]�l]n]�laniepen�

h]� pn]jobkni]_eÅj�`a� h]o� ejop]h]_ekjao�iejan]o�

aj� ]_perko� l]n]� h]� _kiqje`]`� k� hko�ck^eanjko�

hk_]hao�k� nacekj]hao*� u]� mqa� aop]^ha_a� _eanp]o�

heiep]_ekjao�mqa�d]j�_kilhe_]`k�oq�]lhe_]_eÅj�

aj�h]�ln|_pe_],

Lk�k^op]jpa*�ateopa�qj�cn]j�lkpaj_e]h�aj�ah�l]~o�

+lkn� h]� _]jpe`]`� `a� lnkua_pko� iejanko+� l]n]�

pn]jobkni]n�ejop]h]_ekjao�iejan]o�u�`]nhao�kpn]�

qpehe`]`�aj� ah� |na]�`a� ejbhqaj_e]�`kj`a�oa� na]ò

hevÅ� h]� ]_pere`]`9�pajeaj`k� aj� _qajp]� mqa�aop]�

ao�qj]�kl_eÅj�mqa�oa�lqa`a�lh]jpa]n�`ao`a�h]�

]lnk^]_eÅj�`ah�Nh]j�`a�Aeanna,

A]^a� nao]hp]n�mqa�`a� ]_qan`k�]h� ejrajp]nek�`a�

l]oerko�]i^eajp]hao�iejanko�mqa�i]jaf]�ah�Keò

jeopanek�`a�Cjanc~]�u�Kej]o*�aj�hko�Çhpeiko�`eav�

]Äko�d]j�]qiajp]`k�`ao`a�h]�lqaop]�aj�recajò

_e]�`a�h]�Jau�u�ah�Pach]iajpk9�]h�0./4�oa�peajaj�

e`ajpebe_]`ko�k_dk�ieh�k_dk_eajpko�_ej_qajp]�u�

_q]pnk�&6632'� l]oerko� ]i^eajp]hao�iejanko�aj

K S _ S ` f Z S � : a k � J a U S � )� < [ W Y a � ? d [ e a ^ ^ W3 2 > a ` f S ` S



ah� l]~o9�i|o�`a�oaeo�ieh� &4...'�`a�aoko�l]oerko*�

]_pq]hiajpa*�aop|j�laj`eajpao�`a�caopeÅj�l]n]�

oq�_eanna�k�na]lnkra_d]ieajpk,

Cj�aoa�_kjpatpk*�u*�_kj� h]�bej]he`]`�`a�iafkn]n�

u�]_pq]hev]n�h]o�`eolkoe_ekjao�aop]^ha_e`]o�aj�ah�

Pach]iajpk�`a�h]�Jau�`a�Aeanna�`a�Kej]o*�oa�d]�

lh]jpa]`k�h]�ik`ebe_]_eÅj�`a�̀ eranoko�]np~_qhko*�

ajpna�hko�_q]hao�oa�aj_qajpn]�ah�]np~_qhk�/6�ok^na�

ah�qok�]hpanj]perk�`a�h]o�ejop]h]_ekjao,

GG, SQM ?JRCPL?RGTM BC GLQR?J?AGMLCQ�

KGLCP?Q CL J? JCW W CJ PCEJ?KCLRM�

BC AGCPPC BC KGL?Q

Co� qj]� na]he`]`� mqa� h]� iejan~]� k_]oekj]� qj]�

oanea� `a� eil]_pko� lkoeperko� u� jac]perko� aj� ah�

ajpknjk*�lkn� hk�_q]h� ao�ja_ao]nek� e`ajpebe_]nhko�

l]n]�lkpaj_e]n�hko�eil]_pko�lkoeperko�u�na`q_en�

hko�jac]perko�u�]o~�]h_]jv]n�qj�^]h]j_a�b]rkn]ò

^ha,�J]�ei]caj�cajan]hev]`]�`a�h]�iejan~]�_kik�

qj]�]_pere`]`�jac]per]�d]�oe`k*�lnej_el]hiajpa*�

]� _]qo]� `a� hko� l]oerko� ]i^eajp]hao� `af]`ko�

lkn�klan]_ekjao�iejan]o�p]jpk�]jpecq]o�_kik�

na_eajpao*� ]o~� _kik� lkn� h]� oajo]_eÅj� `a� lk_]�

ej_hqoeÅj�`a�h]�lk^h]_eÅj�`ah�|na]�`a�ejbhqaj_e]�

aj� hko�^ajabe_eko�`ah�lnkua_pk/,

Cj� aoa� _kjpatpk*� h]� Jau� QGJĘ�ĘI�ĪİĠÌĘİ�ĘĮGJĘİĽĨ�

ĘÍ�ĘI�ĪĚĢĮ�ĖĘ�İĘĜJIĚİ�IĚ�ĘĲĚĪĚ�ĪĨĮĲ�ĘLĲİĚĔĲĠKĚ�ĘÍ�IĚ�

ÌĠÍĘİĢĚÑ� ĔİĘĚÍĖĨ�ĨĒIĠĜĚĔĠĨÍĘĮ�Ĺ �ĪİĨĔĘĖĠÌĠĘÍĲĨĮ�

ĬJĘ�ĖĘĒĘÍ� ĔJÌĪIĠİ� IĨĮ� ĲĠĲJIĚİĘĮ� ĖĘ� IĚ� ĚĔĲĠKĠĖĚĖ �

ÌĠÍĘİĚ� İĘĮĪĘĔĲĨ� Ě� IĚ� ĪİĨĲĘĔĔĠÏÍÑ� ĪİĘĮĘİKĚĔĠÏÍ �

Ĺ � İĘĔJĪĘİĚĔĠÏÍ� ĖĘI�ÌĘĖĠĨ� ĚÌĒĠĘÍĲĘÑ� Ì ĠĲĠĜĚÍĖĨ �

ĠÌĪĚĔĲĨĮ�ÍĘĜĚĲĠKĨĮ�Ě�IĚ�ĮĚIJĖ�ĖĘ�IĚ�ĪĨĒIĚĔĠÏÍÑ�ĘI�

ĘĔĨĮĠĮĲĘÌĚ� ĔĠİĔJÍĖĚÍĲĘ�Ĺ � IĚ�ĪİĨĪĠĘĖĚĖÑ� Ě� ĲİĚKFĮ�

ĖĘ�IĚ�ĘIĚĒĨİĚĔĠÏÍ�ĖĘ�JÍ�ČIĚÍ�ĖĘ�ÀĠĘİİĘ�ĖĘ�BĠÍĚĮQŘ�ŖO

?o~*� ah� Pach]iajpk� aop]^ha_a�mqa� pk`k� pepqh]n�

`a�]_pere`]`� iejan]� aop|�k^hec]`k�]� na]hev]n�ah�

_eanna�`a� h]o� |na]o*� h]^knao� a� ejop]h]_ekjao� `a�

qj]�qje`]`�iejan]�]�pn]r}o�`a�qj�Nh]j�`a�Aeanna�

`a�Kej]o,�?oeieoik*�ah�pepqh]n�`a^an|�_kjopepqen

c]n]jp~]o�ia`e]jpa�h]o�_q]hao�]oacqna�mqa�_qiò

lhen|� h]o� k^hec]_ekjao�`aner]`]o�`a�`e_dk� Nh]j�

`a�Aeanna�`a�Kej]o*�`a�]_qan`k�_kj�h]o�jkni]o�

`a�lnkpa__eÅj�]i^eajp]h*�k�mqa*� ]jpa�oq� arajò

pq]h� ej_qilheieajpk*�ah�Kejeopanek�`a�Cjanc~]�u�

Kej]o�h]o�pajc]�mqa�afa_qp]n�l]n]� hhar]n�]�_]^k�

h]o�h]^knao�`a�_eanna,

A]^a�iaj_ekj]n�mqa�ah� _eanna�`a� ejop]h]_ekjao�

iejan]o� oecjebe_]� h]� _kj_hqoeÅj� `abejeper]� `a�

pk`]o�h]o�]_pere`]`ao�`a�_eanna�`a�qj]�k�i|o�`a�

qj]�ejop]h]_eÅj�mqa�bkni]�l]npa�`a�qj]�qje`]`�

iejan]*� h]�_q]h� ej_hqua� h]o� h]^knao�`a�i]jpajeò

ieajpk�u�h]o�lnkle]o�`a�lkop+_eanna*�`a�ik`k�p]h�

mqa�oa�c]n]jpe_a�ah�_qilheieajpk�`a�hko�k^fapeò

rko�`a�_eanna�_kjpailh]`ko�aj�ah�Nh]j�`a�Aeanna�

`a�Kej]o�`a�h]�qje`]`�iejan]�`kj`a�oa�hk_]hev]�

h]�ejop]h]_eÅj�u�_kj�aopne_pk�_qilheieajpk�`a�h]�

haceoh]_eÅj�]i^eajp]h,

Co�lna_eok�ej`e_]n�mqa*�l]n]�aba_pko�`a�h]�]lhe_]ò

_eÅj�`ah�Pach]iajpk*�qj]�ejop]h]_eÅj�iejan]�ao�

pk`]�aopnq_pqn]�a�ejbn]aopnq_pqn]�mqa�oa�namqean]�

l]n]� ah� `ao]nnkhhk� `a� h]o� ]_pere`]`ao� iejan]o*�

p]hao�_kik*� h]^knao�iejan]o*�`alÅoepko�`a�`aoò

ikjpao*�ejop]h]_ekjao�`a�^ajabe_ek�mqa�pajc]j�

_kik� k^fapk� h]� lnal]n]_eÅj� ia_|je_]*� oal]ò

n]_eÅj*�iap]hqnce]�k� nabej]_eÅj�`a� hko�na_qnoko�

iejan]hao*�ej_hquaj`k�lh]jp]o�_kj_ajpn]`kn]o*�

h]o�lh]jp]o�`a�_d]j_]`k�u�ikheaj`]*�ajpna�kpnko,
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Cj�aoa�_kjpatpk*�ah�]np~_qhk� /6�`ah�Pach]iajpk�

aop]^ha_a� h]� lkoe^ehe`]`� `a� mqa�+aj� _]ok� qj]�

_kiqje`]`� k� qj� ck^eanjk� hk_]h*� nacekj]h� k�

j]_ekj]h� pajc]� ejpan}o� aj� ah� qok� ]hpanj]perk� u�

a_kjÅie_]iajpa�re]^ha�`a�]hcqj]� ejop]h]_eÅj�

k� ejbn]aopnq_pqn]� `a� qj]� qje`]`� iejan]*� l]n]�

bejao�`a�qok�k�ejpan}o�lÇ^he_k+*�lqa`]�okhe_ep]n�

+_kjfqjp]iajpa� _kj� ah� pepqh]n�`a� h]� ]_pere`]`�

iejan]+�mqa�`e_d]�ejop]h]_eÅj�k�ejbn]aopnq_pqn]�

oa]� at_hqe`]�`a� hko�_kilnkieoko�`a�_eanna9�aj�

_quk�_]ok*� ah� ikjpk� _knnaolkj`eajpa� ]h� _eanna�

`a� h]o� ieoi]o�jk�oan|� _kjoe`an]`k�l]n]� ah� ao+

/,� ACBPîL� J?QQïQ*�K]nek� Danj]j`k,�9[PQ^aPRXn] ST 7aXcTaX^b _PaP [P GaP]bU^a\PRXn] ST CPbXe^b @X]Ta^b T] 5RcXe^b�

F^RX^%5\QXT]cP[Tb F^bcT]XQ[Tb&� Raoeo� lnaoajp]`]� l]n]� klp]n� ah� cn]`k� ]_]`}ie_k� `a� K]c~opan,� Jei]8� Nkjpebe_e]�

Sjeranoe`]`�A]pÅhe_]�`ah�NanÇ*�0./1*�l,�0,

0,� =QlS&$�l,�/4,
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p]^ ha_ei eajpk�`a�h]o�c]n]jp~]o�]ok_e]`]o�]h�Nh]j�

`a�Aeanna�`a�Kej]o,

A]^a� lna_eo]n� mqa� `e_d]� okhe_epq`� `a^a� oan�

lnaoajp]`]� ]`fqjp]j`k� ah� _knnaolkj`eajpa�

?_qan`k�Pacekj]h�k�Jk_]h�q�kpn]�`k_qiajp]_eÅj�

oqopajp]pkne]� aiepe`]� lkn� h]� i|tei]� ejop]j_e]�

`a_eokne]�`a�h]�ajpe`]`�okhe_ep]jpa*�u�oeailna�mqa�

`e_d]o�ejop]h]_ekjao�jk�nalnaoajpaj�lahecnk�l]n]�

h]� o]hq`� dqi]j]� k� lq`ean]j� k_]oekj]n�`]Äko�

]i^eajp]hao,

Co�`a�aop]�i]jan]�mqa�hko�^ajabe_e]neko�+mqeaò

jao� ]oqiaj� h]� pepqh]ne`]`� `a� h]� ejop]h]_eÅj� k�

ejbn]aopnq_pqn]+�`a^an|j�]oqien*]jpa�h]�]qpkneò

`]`�_kilapajpa*�h]�naolkjo]^ehe`]`�]i^eajp]h�

nah]_ekj]`]�_kj�ah�qok�u�arajpq]h�_eanna�̀ a�aop]o�

ejop]h]_ekjao*�he^an]j`k�]h�pepqh]n�̀ a�h]�]_pere`]`�

iejan]�`a�p]h�k^hec]_eÅj,

Nkn� hk� p]jpk*� hk�mqa� laniepa� ah� Pach]iajpk� ]�

pn]r}o�̀ a�aoa�]np~_qhk�ao�mqa*�aj�]lhe_]_eÅj�`a�hko�

k^faperko�u�lnej_eleko�^]fk�hko�_q]hao�oa�ah]^knÅ�

h]� jkni]per]*� ah� _eanna� `a� ]_pere`]`ao� iejan]o�

jk�oa�_kjreanp]�okh]iajpa�aj� h]� naia`e]_eÅj�u�

`arkhq_eÅj�`ah�|na]�]h� aop]`k�]jpanekn�]� h]� na]ò

hev]_eÅj�`a�h]�]_pere`]`�_kik�oe� jqj_]�dq^ean]�

ateope`k*�k*�aj�ah�lakn�`a�hko�_]oko*�`af]j`k�`aò

pn|o�l]oerko�]i^eajp]hao9�oejk*�_kjranpen�`e_dko�

_kilkjajpao� aj� ]_perko� okopaje^hao� l]n]� h]�

ok_ea`]`�u�ah�]i^eajpa,

Co�lkn�aopk�mqa*�aj�ah�i]n_k�jkni]perk�j]_ekj]h*�

oa�`ao]nnkhhÅ�qj]�nah]_eÅj�pn]o+oa_pkne]h�ajpna�ah�

oa_pkn�]i^eajpa� u�ah� oa_pkn�iejank�`kj`a*� aj�

aopa�_]ok*�ah�Nh]j�`a�Aeanna�`a�Kej]o�peaja�qj�nkh�

eilknp]jpa�l]n]�h]�ia`e]j]�u�cn]j�iejan~]*�pk`]�

rav�mqa�ãilhaiajp]�ah�Nnej_elek�̀ a�Nnaraj_eÅj*�

`ao`a�ah� eje_ek�`a� h]o�klan]_ekjao*�l]n]� hq_d]n�

_kjpn]� h]� _kjp]iej]_eÅj� ]i^eajp]h� u� _]iej]n�

d]_e]�ah�`ao]nnkhhk�okopaje^ha,

Cj�aoa�oajpe`k*�ah�qok�]hpanj]perk�ao�qj]�lkoe^eò

he`]`� `a� na]_kj`e_ekj]ieajpk�`a� hko�pannajko�

l]n]�_kjoacqen�qj�]lnkra_d]ieajpk�okopaje^ha�

aj�ah�peailk�`ebanajpa�]h�mqa�_knnaolkj`~]�]� h]�

oepq]_eÅj� lneiecaje]�`ah�pepqh]n�`a� h]� ]_pere`]`�

iejan]1*�iafkn]j`k�h]�ei]caj�`a�h]�iejan~]�_kj�

nah]_eÅj�]�oqo�eil]_pko�u�]�oq�_kjpne^q_eÅj�_kj�

ah�`ao]nnkhhk�okopaje^ha*�ok^na�pk`k�l]n]�ah�|na]�

`kj`a�oa�hhar]�]�_]^k�h]�]_pere`]`,

Ba�aop]� i]jan]*�ah� qok�]hpanj]perk� oa� na]hev]n|�

ia`e]jpa�h]�pn]jobkni]_eÅj�`a�h]o�|na]o�iejan]o�

naoqhp]jpao�]h�_eanna�`a�qj]�klan]_eÅj�aj�]_perko�

ok_ek+]i^eajp]hao� okopaje^hao,� Qej� qj]� pn]joò

bkni]_eÅj� `a� aopa� pelk*� hko� aol]_eko� iejanko�

_ann]`ko*�]qjmqa�jk�oec]j�eil]_p]j`k*�mqa`]j�

oej�lkoe^ehe`]`ao�na]hao�`a�]lnkra_d]ieajpk2,

Co�]o~�mqa�QĮĘ�ĔİĘĘ�ĬJĘÑ� IĚ�ĲİĚÍĮGĨİÌĚĔĠÏÍ�ĪİĨĜİĘŌ

ĮĠKĚ�ĖĘ� IĨĮ�ĘĮĪĚĔĠĨĮ�ÌĠÍĘİĨĮ� ĔĘİİĚĖĨĮ�ĘÍ� ĚĔĲĠKĨĮ�

ĮĨĔ ĠĨ ŌĚÌ ĒĠĘÍĲĚ IĘĮ � ĘĮ� JÍĚ� ĖĘ� IĚĮ� ÌĚÍĘİĚĮ� ĖĘ�

ĜĘÍĘİĚİ�ÌĠÍĘİĢĚ�ĮĨĮĲĘÍĠĒIĘQŜO

Sj�afailhk�aj�ah�NanÇ�`a�qok�`a�ejbn]aopnq_pqn]�

`a�qj]�iej]�_ann]`]�ao�ah�_]ok�̀ ah�Aajpnk�Ra_jkò

hÅce_k�Kejank�+ACRCKGL+�mqa�j]_eÅ� hqack�`ah�

_eanna�lkn�]ckp]ieajpk�`a�naoanr]o�`a� h]�iej]�

Nanq^]n�ah� 0..0� u�qpehev]� oq� ejbn]aopnq_pqn]� `a�

kbe_ej]o*�p]hhanao�u�]hkf]ieajpk�l]n]� h]�_]l]_ep]ò

_eÅj�`a�fÅrajao�aj�h]^knao�]bejao�]� h]�iejan~]4,

?oeieoik*�aj�Mnqnk*�@khere]*�oa�na]hevÅ� h]�pn]joò

bkni]_eÅj�`ah�p]fk�ÅÍĲĠ�ÇĚĹÌĠ�`a�CĘĶÌĨÍĲ�qj]�

rav� ]ckp]`]� oq� atlhkp]_eÅj� aj� qj� naoanrknek�

`a�]cq]�`a�hhqre]�]qj� _q]j`k�h]� haceoh]_eÅj�`a�

_eanna�`a�iej]o�j]_ekj]h�jk�hk�atecean]5,

Sj� lnkua_pk�i|o� na_eajpa�u�mqa�pqrk�}tepk�aj�

na]hev]n�qj�qok�]hpanj]perk�u�pn]jobkni]n�ejbn]aoò

pnq_pqn]� iejan]� aj� qj� ]_perk� l]n]� h]� ok_ea`]`�

`kj`a� oa� hharÅ�]� _]^k�ah� lnkua_pk� iejank�bqa

1, ÅĒĢĖOÑ�l,�/7,

2, ÅĒĢĖOÑ�l,/6,

3, ÅĒĢĖOÑ�l,�/7,

4, ÅĒĢĖOÑ�l,�02,

5, ÅĒĢĖOÑ�l,�/7,
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ah� p]fk� `a� Q]j� Hko}� `a� Kejan]� W]j]_k_d]� aj�

A]f]i]n_]*� mqa� an]� qj� p]fk� ]^eanpk� mqa� bqa�

_kjranpe`k�aj�qj�naoanrknek�`a�]cq],

Qej�ai^]nck*�p]i^e}j�d]j�ateope`k�lnklqaop]o�

mqa� jk� d]j� paje`k� }tepk� _kik� qj]� eje_e]per]�

pqn~ope_]� aj� h]� ]jpecq]� iej]� `a� ian_qnek� `a�

Q]jp]�@|n^]n]*�_an_]j]�]� h]�_eq`]`�`a�Fq]j_]+�

rahe_]�+_kik�oa�devk�aj� Col]Ä]�aj� h]� iej]�`a�

?hi]`}j+�lank�jk�lnkolanÅ�lkn�_kjbhe_pko�ajpna�

`erano]o�]qpkne`]`ao�lanq]j]o�ejrkhq_n]`]o�aj�

ah�lnkua_pk,

Rneopaiajpa*� jk�d]u�iq_dko�afailhko� i|o�aj�

ah� NanÇ� pk`]� rav�mqa� ah� qok� ]hpanj]perk� jk� d]�

oe`k�iqu�qpehev]`k�lqaopk�mqa� h]�pn]jobanaj_e]�

`a�pepqh]ne`]`*� h]�_q]h� ej_hqua�h]�]`iejeopn]_eÅj�

`a�h]� ejop]h]_eÅj*�]o~�_kik�]oqien�h]� naolkjo]ò

^ehe`]`�]i^eajp]h*�jk�d]�oe`k�iqu�^eaj�na_e^e`]*�

aola_e]hiajpa� lkn� h]o� _kiqje`]`ao9�pk`]� rav�

mqa*�i]ukniajpa*�h]o�_kiqje`]`ao�aop|j�ejpaò

nao]`]o�aj�lk`an�qpehev]n�h]�ejop]h]_eÅj�k�ejbn]aoò

pnq_pqn]� lank� i]jpajeaj`k� h]� ]`iejeopn]_eÅj*�

i]jpajei eajpk� u� naolkjo]^ehe`]`� ]i^eajp]h�

^]fk�h]�pepqh]ne`]`�`a�h]�ailnao],

Co�]o~�mqa*�l]n]�qj]�ailnao]�mqa�aop}�^qo_]j`k�

at_hqen�h]� ejop]h]_eÅj�`ah�Nh]j�`a�Aeanna*�u*�lkn�hk�

p]jpk*�`ah�aop]^ha_eieajpk�`a�h]�c]n]jp~]*�h]�lnkò

lqaop]� `a� h]o� _kiqje`]`ao� l]n]� ]lhe_]n�ah� qok�

]hpanj]perk�jk�oan~]�iqu�]pn]_per],�Qej�lanfqe_ek�

`a�hk�ej`e_]`k*�`a^aiko�na_]h_]n�mqa�jk�lk`n~]�

]lhe_]noa�h]�kl_eÅj�`ah�qok�]hpanj]perk�oe�ah�^ajabeò

_e]nek�jk�mqeoean]�]oqien�h]�naolkjo]^ehe`]`�lkn�h]�

ejop]h]_eÅj*�pk`]�rav�mqa�ah�i]j`]pk�aop]^ha_e`k�

lkn�h]�jkni]�ao�mqa�]h�ikiajpk�`a�pn]jobanen�h]�

ejop]h]_eÅj�p]i^e}j�oa�pn]jobeana�h]�naolkjo]^eheò

`]`�]i^eajp]h�nah]_ekj]`]�_kj�ah�qok�u�arajpq]h�

_eanna�`a�h]o�ejop]h]_ekjao*�he^an]j`k�]h�pepqh]n�`a�

h]�]_pere`]`�iejan]�`a�`e_d]�k^hec]_eÅj,

?oeieoik*�aj� ah� _]ok�mqa� qj]� _kiqje`]`� okò

he_epa�]� qj]�ailnao]� ah� qok�`a�qj]� ejop]h]_eÅj�

iejan]�l]n]�mqa�oa]�at_hqe`]�`ah�Nh]j�`a�Aeanna�

u�mqa�oa�lqa`]�i]jpajan�]_per]*�hk�aop]^ha_e`k�

aj�h]�jkni]�+ok^na�h]�pn]jobanaj_e]�`a�naolkjo]ò

^ehe`]`�]i^eajp]h*�ah�i]jpajeieajpk�u�ah�_eanna+�

`aoej_ajper]� ]� h]o� _kiqje`]`ao� ]� _kjoe`an]n�

ao]� lnklqaop]� k*� ej_hqok*� ]� atecenh]� oej� mqanan�

_qilhen�_kj�hk�aop]^ha_e`k�lkn�h]�jkni],

Nkn�hk�p]jpk*�ah�namqeoepk�mqa�aop]^ha_a�h]�jkni]�

ok^na� ah� `k_qiajpk� mqa� oqopajpa� h]� okhe_epq`�

`a�qok�]hpanj]perk*�aiepe`k�lkn� h]� i|tei]� ejoò

p]j_e]� `a_eokne]�`ah� ^ajabe_e]nek*�ao�iqu�`eb~_eh�

`a�k^pajan�u*� jkni]hiajpa*� jqj_]� oa�k^peaja�

lknmqa�h]o�_kiqje`]`ao�jk�oa�lkjaj�`a�]_qanò

`k9�k*�lkn�kpnk�h]`k*�p]i^e}j�lqa`a�k_qnnen�mqa�

h]� oepq]_eÅj� hac]h� `ajpnk� `a� h]� _kiqje`]`� jk�

oa�aj_qajpna�bkni]hev]`]� u�aok� oa� qpehe_a� l]n]�

fqopebe_]n�h]�b]hp]�`a�]_qan`k�ejpanjk�l]n]�]oqien�

h]�naolkjo]^ehe`]`�lkn�ah�qok�`a�h]� ejop]h]_eÅj,
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Cj� aoa� oajpe`k*� naola_pk� ]� h]o� _kiqje`]`ao*�

ateopa�qj]�cn]j�lnk^hai|pe_]�_kj�h]o�]qpkne`]ò

`ao� `a_eokne]o� lqao� iq_d]o�ra_ao� jk�mqeanaj�

]oqien�h]� naolkjo]^ehe`]`�u�ah� c]opk�mqa�reaja�

_kj� ah� pn]oh]`k�`a� pepqh]ne`]`� l]n]� ah� qok� lanò

i]jajpa�`a�h]� ejop]h]_eÅj�+_kik�aj�ah�_]ok�`a�

]__aoko�u�pnk_d]o�_]nnkv]^hao+�u�oeilhaiajpa�

mqeanaj� mqa� oa� hao� pn]oh]`a� ah� qok*�mqa� jk� oa�

d]c]�ah�_eanna�ok^na�_eanp]� ejbn]aopnq_pqn]�lank�

mqa� h]� ailnao]� _kjpejÇa� oeaj`k� pepqh]n�u�oec]�

]oqieaj`k�hko�c]opko�u�naolkjo]^ehe`]`�lkn�ah�

qok�`a�h]�_kiqje`]`,

Nkn�kpnk� h]`k*� daiko� reopk� aj� ah� afailhk� `a�

Q]jp]� @|n^]n]� mqa� bqankj� h]o� ]qpkne`]`ao�

mqeajao�jk�oa�lqoeankj�`a�]_qan`k�l]n]�eilha+�

iajp]n�ah� qok�]hpanj]perk�`a� h]o� ejop]h]_ekjao�

iejan]o�u�_kjranpenhko�aj�]_perko�l]n]�h]�lk^h]ò

_eÅj,�?oeieoik*�okj�_kjk_e`]o�h]o�`ebe_qhp]`ao�

u�heiep]_ekjao�`a�h]�Çje_]�ailnao]�`ah� Cop]`k�

aj� ah� |i^epk� iejank*� ?_perko� Kejanko� Q,?,A,*�

l]n]� na]hev]n� h]� naia`e]_eÅj*� nad]^ehep]_eÅj� u�

i]jpajeieajpk�`a� hko� l]oerko�iejanko,� Co�]o~�

mqa�jk�d]�ateope`k�iq_d]� eje_e]per]�`ao`a�hko�

ck^eanjko� hk_]hao�k� nacekj]hao�lkn�okhe_ep]n�ah�

qok� ]hpanj]perk*� lkoe^haiajpa� lkn� qj]� b]hp]�

`a� _]l]_ep]_eÅj� u� _kjk_ei eajpk� l]n]� lk`an�

]`iejeopn]n� qj]� ejbn]aopnq_pqn]� `a� ao]� i]cò

jepq`� u*� ]oeieoik*� ]oqien� h]� naolkjo]^ehe`]`�

]`iejeopn]per]�`a�h]� ejop]h]_eÅj,� Ö

Ba^aiko�_kjoe`an]n�mqa*�d]op]�_eanpk�lqjpk*�ah�

}tepk�`a�h]�ej`qopne]�iejan]�aop|�hec]`k�]h�`ao]+� å �

nnkhhk� okopaje^ha� `a� h]o� _kiqje`]`ao� aj� _quk� ~c�

ajpknjk�oa�pn]^]f]�u�mqa�ahhk�oecjebe_]�klan]n�̀ a� [ �

qj]�bkni]�mqa�lqa`]�_kjpne^qen�]�hko�cnqlko�`a� O �

ejpan}o*�oeailna�u�_q]j`k�h]�jkni]per]�j]_ekj]h� O �

r]u]�aj�h]�ieoi]�h~ja]�u�laniep]�mqa�ahhk�k_qnn],

Mea S^fWd`Sf[ha VW [`efS^SU[a`We _[`WdSe bSdS YW`WdSd SUf[hae _[`Wdae& g` S`m^[e[e VW^ Sdf[Ug^a +2 VW^ JWY^S_W`fa VW ^S DWk VW ;[WddW VW E[`Se
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J]�iejan~]�mqa�cajan]�`ao]nnkhhk�okopaje^ha�aj�

oq�ajpknjk�ao�]pn]_per]�l]n]� h]o�_kiqje`]`ao�u�

arep]�_kjbhe_pko�ok_ek+]i^eajp]hao,

Cj�aoa�_kjpatpk*�pajeaj`k�aj�_qajp]� hk�ej`e_]ò

`k*� lk`n~]� _kjoe`an]noa�mqa�ah� Nh]j� `a�Aeanna�

+_kik�aop|�nacqh]`k+�jk�oan~]�oqbe_eajpa�l]n]�

_na]n�qj�aol]_ek�`kj`a�oa�lq`ean]�ãilhaiaj+�

p]n� ah� na]lnkra_d]ieajpk� `a� ejop]h]_ekjao� k�

ejbn]aopnq_pqn]� iejan]� l]n]� mqa*� aj� rav� `a�

_ann]noa�_kj�ah�p}niejk�`a�h]�]_pere`]`*�lk`n~]j�

_kjranpenoa� aj� qj� ]_perk� l]n]� ah� l]~o� u� ok^na�

pk`k�l]n]�ah�|na]�`a�ejbhqaj_e]�`kj`a�oa�hharÅ�

]�_]^k�h]�]_pere`]`�iejan],

Copk�ao�lknmqa�ah�Pach]iajpk�]_pq]h�jk�d]�pajeò

`k�iq_dk�}tepk�aj�h]�]lhe_]_eÅj�`ah�]np~_qhk�/69�

pk`]�rav�mqa�okhk�_kjpailh]� h]� lkoe^ehe`]`�`a�

at_hqen�qj]�ejop]h]_eÅj�_q]j`k�qj]�_kiqje`]`�

k�ah� Cop]`k�oa�aj_qajpna� ejpanao]`k*� hk�_q]h� d]�

heiep]`k� iq_dk� h]o� kl_ekjao� `a� `]nha� qj� qok�

]hpanj]perk�]�h]o� ejop]h]_ekjao�k� ejbn]aopnq_pqn]�

qpehev]`]�l]n]�h]o�]_pere`]`ao�iejan]o*�u]�mqa�̀ eò

_d]o�|na]o�*qj]�rav�at_hqe`]o�`ah�Nh]j�`a�Aeanna*�

oan|j�pn]jobane`]o*�hk�_q]h�jkni]hiajpa�eile`a�

mqa� oa� hhacqa� ]� qj� ]_qan`k� k� qj]� `a_eoeÅj*�

ok^napk`k� lknmqa� ah� ^ajabe_e]nek� oan|� mqeaj�

]oqi]�h]� naolkjo]^ehe`]`�]i^eajp]h� lkn�ah�qok�

u�arajpq]h�_eanna�`a�h]o�ejop]h]_ekjao,

GGG, KMBGDGA?AGîL BCJ ?PRìASJM /6 BCJ�

PCEJ?KCLRM BC J? JCW BC AGCPPC BC�

KGL?Q

Akj�ah� k^faperk�`a�iafkn]n�u�]_pq]hev]n� h]� jknò

i]per]� ok^na� ah� Nh]j� `a�Aeanna�`a� Kej]o*� aj� ah�

]Äk�0./4�oa�lq^he_Å�h]�lnklqaop]�l]n]�ik`ebe_]n�

ah� Pach]iajpk�`a�h]� Jau�`a�Aeanna�`a�Kej]o�aj�

`eranoko�]np~_qhko�_kj�h]�bej]he`]`�`a�b]_ehep]n�h]�

eilhaiajp]_eÅj�`a� h]o�k^hec]_ekjao�aop]^ha_eò

`]o*�]o~�_kik�]_an_]noa�i|o�]� h]� na]he`]`�`a�h]�

]_pere`]`�u�]� h]o�ja_aoe`]`ao�`a�h]�ok_ea`]`*�ah�

Cop]`k�u�h]�ailnao]�_kj�nah]_eÅj�]h�p}niejk�`a�

h]�]_pere`]`�iejan],

Co� ]o~�mqa*�`ajpnk�`a� h]� lnklqaop]� ej`e_]`]*� oa�

lh]jpaÅ�h]�ik`ebe_]_eÅj�`ah�]np~_qhk� /6�ok^na�ah�

qok�]hpanj]perk�`a� h]o� ejop]h]_ekjao�l]n]� ej_hqen�

i|o�oqlqaopko�`a�]lhe_]_eÅj�u*�]oeieoik*�aolaò

_ebe_]na �lnk_a`eieajpk�l]n]�oq�eilhaiajp]_eÅj,

Ba� aop]� i]jan]*� oa� ej_hqua� h]� lkoe^ehe`]`� `a�

mqa� qj� pan_ank� _kj� ejpan}o� hac~peik�aj� ah� qok�

]hpanj]perk�u�a_kjÅie_]iajpa�re]^ha�`a�]hcqò

j]� ejop]h]_eÅj�k� ejbn]aopnq_pqn]�`a�qj]�qje`]`�

iejan]�lqa`]�okhe_ep]n�h]�]lhe_]_eÅj�`ah�]np~_qhk�

/6*� ]ilhe]j`k� ]o~� ah� |i^epk� `a� ]lhe_]_eÅj� `a�

h]� becqn]�`kj`a� u]� jk� okhk� h]o� _kiqje`]`ao�k�

ah� Cop]`k�lqa`aj� na]hev]n�ah� qok�]hpanj]perk�`a�

ejop]h]_ekjao� iejan]o*� oejk� p]i^e}j� _q]hmqean�

pan_ank� mqa� aop}� ejpanao]`k� aj� `]nha� qj� qok�

]hpanj]perk� ]� qj]� ejop]h]_eÅj� k� ejbn]aopnq_pqn]�

iejan]�aj�h]�_q]h�lk`n|j�ejranpen�u�_kjranpen�aj�

qj�]_perk�l]n]�]o~�na]lnkra_d]nh],

Cj� aoa� oajpe`k*� h]� jkni]� p]i^e}j� ej`e_]� mqa�

_kj�nah]_eÅj�]�hko�bejao�l]n]�hko�_q]hao�oa�lqa`a�

na]hev]n�ah�qok�]hpanj]perk�u]�jk�okh]iajpa�lk`n|�

oan�`a�qok�k�ejpan}o�lÇ^he_k*�oejk�mqa�lk`n|�oan�

kpnk�bej�`a^e`]iajpa�]_na`ep]`k�r�oqopajp]`k�

p}_je_]iajpa�ajpna�ah�^ajabe_e]nek�u�ah�pepqh]n�̀ a�

h]�]_pere`]`�iejan]*�i]jpaje}j`koa�ah�namqeoepk�

`a�mqa�jk�nalnaoajpa�lahecnk�l]n]�h]�o]hq`�k�lqò

`ean]�k_]oekj]n�`]Äko�]i^eajp]hao*�hk�_q]h�oan|�

ar]hq]`k�lkn�h]�]qpkne`]`�_kilapajpa,

?`ai|o*�h]�lnklqaop]�p]i^e}j�lh]jpa]�h]�lkoe^eò

he`]`�`a�mqa�+lkn�at_al_eÅj+�ah�qok�]hpanj]perk�

lqa`]� na_]an� ok^na� _kilkjajpao� lnej_el]hao,�

aj�_quk�_]ok�ah�pepqh]n�iejank�oacqen|�oeaj`k�naoò

lkjo]^ha�`a�i]jpajan�recajpa�h]�c]n]jp~]�bej]jò

_ean]�mqa�_q^n]�ah�_eanna�bej]h�`a�h]o�ejop]h]_ekjao�

k�ejbn]aopnq_pqn]o�]�oan�pn]jobane`]o�d]op]�mqa�ah�

^ajabe_e]nek�k�qj�pan_ank� h]o�oqopepqu]*�k*� d]op]�

mqa�oa�kpkncqa�ah� Aanpebe_]`k�`a�Aeanna� Dej]h� u�

oa�d]c]�`arkhq_eÅj�`a�h]o�c]n]jp~]o�bej]j_ean]o,

Co�]o~�mqa*�aj�aop]�jqar]�kl_eÅj� h]�pn]jobanaj_e]�

`a�naolkjo]^ehe`]`�jk�oa�`]�aj�oq�pkp]he`]`*�oejk�

mqa�ah�pepqh]n�`a� h]� ]_pere`]`� lneiecaje]�`a^an|�

i]jpajan�recajpa�h]�c]n]jp~]�bej]j_ean]*�pk`]�rav�

mqa�ao�qj� _kilkjajpa�lnej_el]h*�ah� _q]h� lk`n~]�

cajan]n�qj� eil]_pk� ]i^eajp]h� `a� qj]� i]ukn�

i]cjepq`�aj�ah�_]ok�mqa�jk�bqan]�_knna_p]iajpa�

_ann]`k*� naia`e]`k�k� nad]^ehep]`k,� Qej� lanfqe_ek�

`a�hk�ej`e_]`k*�h]�lkoe^ehe`]`�`a�at_hqen�qj�_kilkò

jajpa�lnej_el]h�ao�qj]�ik`ebe_]_eÅj�mqa�]lqaop]�

]h�na]lnkra_d]ieajpk�`a�cn]j`ao�i]cjepq`ao,

?oeieoik*� h]� ik`ebe_]_eÅj� p]i^e}j� laniepen~]�

mqa�ah�ieoik�pepqh]n�`a� h]�]_pere`]`�lqa`]�okheò

K S _ S ` f Z S � : a k � J a U S � )� < [ W Y a � ? d [ e a ^ ^ W+*, > a ` f S ` S



_ep]n�h]�at_hqoeÅj�`a�h]�afa_q_eÅj�`a�h]o�ia`e`]o�

`a�_eanna�lnkcnaoerk�k�bej]h�`a�]hcÇj�_kilkjajpa�

k� ejop]h]_eÅj�`a�h]�qje`]`� iejan]*�oeailna�mqa�

`aiqaopna�ah�qok�bqpqnk*�h]�lnklea`]`�`ah�pannaò

jk� oqlanbe_e]h*� h]� e`kjae`]`� `a� h]o� ia`e`]o�`a�

i]jafk�u�_kjpnkh�]i^eajp]h*� h]�_kjoanr]_eÅj�`a�

h]�c]n]jp~]�bej]j_ean]�aj�_]ok�`a�_kilkjajpao�

lnej_el]hao*�d]op]�mqa�oa�ranebemqa�ah�qok�bqpqnk*�

]o~�_kik�h]�]qoaj_e]�`a�neaock�]h�ejpan}o�lÇ^he_k,

Ba�aop]�i]jan]*�oa�aop]^ha_a�qj]�_q]np]�kl_eÅj�

aj�ah�]np~_qhk�/6�nah]_ekj]`k�]qj�qok�bqpqnk�lkn�

ah�ieoik�pepqh]n�iejank�l]n]�mqa�lqa`]�`]nhao�

qj� qok�]hpanj]perk�]� oqo� lnkle]o� ejop]h]_ekjao*�

_kj�h]�bej]he`]`�`a�̀ ]n�̀ eranoe`]`�u�̀ ej]ieoik*�u�

]o~*�_kjranpen�i|o�ejop]h]_ekjao�aj�]_perko*�`eranò

oebe_]j`k�h]o�]_pere`]`ao�aj�h]�vkj]�`a�ejbhqaj_e]�

`a�oq�klan]_eÅj�iejan]�lnare],

Dej]hiajpa*� h]� lnklqaop]� ah]^kn]� qj� lnk_a`eò

ieajpk�i|o�aola_~be_k�l]n]� h]�okhe_epq`�`ah� qok�

]hpanj]perk,� Nkn�qj� h]`k*�l]n]� h]o�_kiqje`]`ao�

k�ah�Cop]`k*�i]jpajeaj`k�ah�namqeoepk�`a�qj�`kò

_qiajpk�oqopajp]pknek�aiepe`k�lkn� h]� i|tei]�

ejop]j_e]� `a_eokne]� a� ej_knlkn]j`k*� aj� ah� _]ok�

`a� Akiqje`]`ao� A]ilaoej]o� k� L]per]o*� mqa�

`a^an|� lnaoajp]noa�ah� ?_p]�`a�?o]i^ha]�Mn`eò

j]ne]� k� Ctpn]kn`ej]ne]*� u�mqa*� ]`ai|o*� `a^an|�

aj_kjpn]noa�aj�h]�]caj`]�h]�okhe_epq`�`a�h]�atkò

jan]_eÅj�`a�_eanna�̀ a�qjk�k�r]neko�_kilkjajpao�

u� h]� ]oqj_eÅj� `a� naolkjo]^ehe`]`,� ?`ai|o*� oa�

`a^an|� oaÄ]h]n�_q|h� oan|� ah� qok�mqa� ha�`]n|j�]�

hko�_kilkjajpao�okhe_ep]`ko,

Nkn�kpnk�h]`k*�aop]^ha_a�qj�lnk_a`eieajpk�l]n]�

hko� pan_anko� _kj� hac~peik� ejpan}o*� ej`e_]j`k�

mqa�oa�`a^an|�oqopajp]n�ah� hac~peik�ejpan}o*�]o~�

_kik�oaÄ]h]n�_q|h�oan|�ah�qok�mqa�ha�`]n|j�]�hko�

_kilkjajpao�mqa� okhe_epaj*� _kjp]n�_kj� h]� _anò

pebe_]_eÅj� ]i^eajp]h� _knnaolkj`eajpa�u�]oqien�

atlnao]iajpa�h]�naolkjo]^ehe`]`�]i^eajp]h,�Qej�

ai^]nck*�h]�lnklqaop]�jk�aop]^ha_a�ah�lnk_a`eò

ieajpk�aola_~be_k�l]n]� h]� eilhaiajp]_eÅj� `ah�

qok�]hpanj]perk�lkn�ah�ieoik�pepqh]n,

Cj� aoa� oajpe`k*� h]� lnklqaop]� aop]^ha_a� qj� lnkò

_a`eieajpk� l]n]� okhe_ep]n�ah� qok�]hpanj]perk�lkn�

pan_anko�_kj�hac~peik�ejpan}o�`kj`a�oa�oecqa�qj�

lnk_a`eieajpk�l]na_e`k�]h�`a�h]o�_kiqje`]`ao�k�

ah�Cop]`k*�lank�̀ kj`a�jk�oan|�ja_ao]nek�lnaoajp]n

h]� `k_qiajp]_eÅj� oqopajp]pkne]� aiepe`]� lkn� h]�

i|tei]� ejop]j_e]� `a_eokne]*� oejk� oeilhaiajpa�

ha�]cnac]� hko�namqeoepko�`a�oqopajp]n�ah� hac~peik�

ejpan}o�u�_kjp]n�_kj�h]�_anpebe_]_eÅj�]i^eajp]h,

Akj� naola_pk� ]� h]� naolkjo]^ehe`]`� ]i^eajp]h�

`a� h]� ejop]h]_eÅj� k� ejbn]aopnq_pqn]*� h]� lnkò

lqaop]� i]jpeaja� h]� pn]jobanaj_e]� `ah� pepqh]n�]h�

^ajabe_e]nek*�pk`]� rav�mqa�ao�_kdanajpa�_kj�ah�

k^faperk�`a�h]� jkni]�`a�at_hqen�h]� ejop]h]_eÅj�k�

ejbn]aopnq_pqn]�`ah� Nh]j�`a�Aeanna*�u]�mqa�jk�ao�

naolkjo]^ehe`]`�`ah�pepqh]n�̀ a�h]�]_pere`]`*�u*�lkn�

hk�p]jpk*�ah�jqark�pepqh]n�̀ a�h]�ejop]h]_eÅj�+^ajaò

be_e]nek+�paj`n|�mqa�ah]^kn]n�oq�lnklek�Nh]j�`a�

Aeanna�_q]j`k�`aoaa�]_]^]n�_kj�oqo�]_pere`]`ao,

Cj� ah� _]ok� `a� hko� _kilkjajpao� lnej_el]hao*� h]�

ik`ebe_]_eÅj�lnklkja�i]jpajan�h]�c]n]jp~]�beò

j]j_ean]�lkn�l]npa�̀ ah�pepqh]n�iejank�mqa�naol]hò

`a*�aj�_]ok�oa]�ja_ao]nek*�ah�_eanna�bej]h�u�_knna_ò

pk�`a�`e_dk�_kilkjajpa�+lkn� h]� ajranc]`qn]�

`ah� _kilkjajpa+� lank� _kjpailh]� okh]iajpa�

h]o� lkoe^ehe`]`ao�`a� he^an]n� h]� naolkjo]^ehe`]`�

`ah�pepqh]n�aj�hko�_]oko�mqa�ah� ^ajabe_e]nek�k�qj�

pan_ank�hk�oqopepqu]�k�mqa�oa�kpkncqa�ah�_anpebe_]ò

`k�`a�_eanna�bej]h�hk�_q]h�_kjhhar]�]�h]�`arkhq_eÅj�

`a�h]o�c]n]jp~]o�bej]j_ean]o,

Cj� aoa� oajpe`k*� oe� ^eaj� h]� bej]he`]`� ao�`]n�i|o�

klknpqje`]`ao� ]� hko� pan_anko� ejpanao]`ko� aj�

lk`an� _kjranpen� h]o� ejop]h]_ekjao� iejan]o� aj�

]_perko� mqa� cajanaj� `ao]nnkhhk*� mqa� `a� kpn]�

i]jan]�oeilhaiajpa�̀ ao]l]na_an~]j*�h]�jkni]ò

per]�p]i^e}j�`a^a�lnk_qn]n�jk�`aoej_ajper]n�]h�

ejranoekjeop]�+pepqh]n�lneiecajek+�aj�mqanan�ei+�

lhaiajp]n�ah� qok�]hpanj]perk�_kik�qj]�kl_eÅj�

o]hq`]^ha�aj�h]�ap]l]�`a�_eanna*�cajan]j`k�ejoaò

cqne`]`�_kj� naola_pk�]� oqo�naolkjo]^ehe`]`ao9�

`a�p]h�i]jan]�mqa�lnabean]�_ann]n�h]� ejop]h]_eÅj�

l]n]�jk�cajan]n�i]uknao�naolkjo]^ehe`]`ao�mqa�

lqa`]j�jk�aop]n�^]fk�oq�`kiejek,

?oeieoik*�aopk�p]i^e}j�lqa`a�oan�qj�ej_ajperk�

lanranok� l]n]� ]mqah� ^ajabe_e]nek� mqa� ^qomqa�

heiep]n�oqo�naolkjo]^ehe`]`ao�_kj� h]�]lhe_]_eÅj�

`a�h]�ieoi]�jkni],

Nkn�hk�p]jpk*�ah� haceoh]`kn�`a^a�pajan�aj�_qajp]�

h]�lnkpa__eÅj�u�ah� ej_ajperk�l]n]�pk`ko� hko�lkò

oe^hao�l]npe_el]jpao�aj�ah� _]ok�`a�h]�]lhe_]_eÅj
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`ah�]np~_qhk�/6*�`a�p]h�i]jan]�mqa�hkcna�cajan]n�

qj]�i]ukn�eilhaiajp]_eÅj�`ah�qok�]hpanj]perk*�

bkiajp]j`k�qj]�iejan~]�okopaje^ha�+]i^eajp]h�

u�a_kjÅie_]iajpa�re]^ha+�l]n]� h]�ok_ea`]`*�h]�

ailnao]�u�ah�l]~o,

GT, AMLAJSQGMLCQ

J]�jkni]per]�lanq]j]*�_q]j`k� nacqhÅ�ah�_eanna�

`a�iej]o*�ej_knlknÅ�aj�ah�]np~_qhk�/6�`ah�Pach]ò

iajpk�`a�h]�Jau�̀ a�Aeanna�̀ a�Kej]o�h]�lkoe^ehe`]`�

`a� na]lnkra_d]n�qj]� ejop]h]_eÅj�k� ejbn]aopnq_ò

pqn]� iejan]� ia`e]jpa� ah� qok� ]hpanj]perk� `a�

ejop]h]_ekjao�`a�i]jan]� lkopanekn�]h� _eanna�`a�

h]� ]_pere`]`� lkn�l]npa�`a� qj]� _kiqje`]`� k�ah�

Cop]`k*�l]n]�`]nha�qj�qok�lÇ^he_k*�u�]o~*�laniepen�

mqa�qj�|na]�mqa�mqa`]n~]�aj�`aoqok�oa�pn]jobknò

ia�aj�qj�]_perk�l]oe^ha�`a�cajan]n�`ao]nnkhhk,

Qej�ai^]nck*�]�lao]n�`a�oan�qj]�^qaj]�klknpqò

je`]`�+p]jpk�ok_e]h�_kik�]i^eajp]h+�jk�ateopaj�

jqiankoko� _]oko�`a� eilhaiajp]_eÅj� `ah� qok�

]hpanj]perk*� lnej_el]hiajpa� lknmqa� h]� nacqh]ò

_eÅj� ao�]Çj� heiep]`]� _kj� nah]_eÅj� ]� h]� na]he`]`�

`ah� l]~o�u�]� h]o�atecaj_e]o�aop]^ha_e`]o�l]n]� oq�

]lhe_]_eÅj,

Co�aj�aoa�_kjpatpk�mqa�oa�lnklkja�qj]�ik`ebeò

_]_eÅj�`ah�]np~_qhk�/6�`ah�Pach]iajpk�`a�h]�Jau�

`a�Aeanna�`a�Kej]o*�l]n]�mqa�oa]�i|o�b]_pe^ha�u�

re]^ha� h]� eilhaiajp]_eÅj� `ah� qok� ]hpanj]perk*�

ej_knlkn]j`k� h]� lkoe^ehe`]`� `a� mqa� pan_anko�

_kj� hac~peik� ejpan}o� okhe_epaj� h]� ]lhe_]_eÅj� `ah�

qok�]hpanj]perk,

?oeieoik*�h]�ik`ebe_]_eÅj�lnklkja�kpn]�kl_eÅj�

l]n]�ah� qok�]hpanj]perk*�laniepeaj`k�ah� na]lnkò

ra_d]i eajpk� `a� _kilkjajpao� lnej_el]hao*�

]lkop]j`k�lkn�cn]j`ao�ejranoekjao�l]n]�cajaò

n]n�]_perko�mqa�pn]ec]j�`ao]nnkhhk�]� h]� vkj]�`a�

ejbhqaj_e],� Qej� ai^]nck*� h]� lnklqaop]� lk`n~]�

iafkn]noa*�u]�mqa*�rej_qh]n�]h�pepqh]n�_kj� h]�c]ò

n]jp~]�bej]j_ean]�d]op]�mqa�ah�^ajabe_e]nek�k�qj�

pan_ank�`a_e`]�oqopepqenhk�aj�`e_d]�k^hec]_eÅj�+k�

ej_hqok� d]op]� oq� _eanna+� lqa`a� jk�b]rkna_an�k�

_kjrajen�]�h]�ailnao]�pepqh]n�mqa�jk�peaja�_kik�

k^hec]_eÅj� na]hev]n� ah� qok� ]hpanj]perk� `a� qj]�

ejop]h]_eÅj*�oejk�_kik�qj]�kl_eÅj�aj�_]ok�oa�ha�

d]u]�lnaoajp]`k�ao]�klknpqje`]`�lkn�l]npa�`a�

qj�pan_ank*�qj]�_kiqje`]`�k�ah�Cop]`k,

Akik�oa�d]� ej`e_]`k*�ah� lnkua_pk�`a�ik`ebe_]ò

_eÅj�`ah�]np~_qhk�/6�lnklkja�ej_hqen�i|o�kl_ekò

jao�l]n]�h]�]lhe_]_eÅj�`ah�qok�]hpanj]perk*�_kik�

h]�lkoe^ehe`]`�`a�qj�pan_ank�_kj�hac~peik�ejpan}o�

k� ej_hqok�ah� ieoik�pepqh]n�iejank*� ]o~�_kik�ah�

qok� `a� _kilkjajpao� lnei]neko� u*� bej]hiajpa*�

ejpajp]�iafkn]n�ah�lnk_a`eieajpk�l]n]�oq�eilha+�

iajp]_eÅj�l]n]�b]_ehep]n�oq�]lhe_]_eÅj�u�_qilhen�

_kj�ah�k^faperk�`a�lk`an�]lnkra_d]n�qj�|na]�k�

ejop]h]_eÅj�mqa�d]�oe`k�]lknp]`]�lkn�h]�iejan~]�

+`aolq}o�`ah�_eanna�`a�h]�]_pere`]`+�aj�ah� hqc]n�

`kj`a�oa�d]�atlhkp]`k�ah�na_qnok*�cajan]j`k�qj�

]_perk�+]i^eajp]h� u� a_kjÅie_]iajpa� re]^ha+�

l]n]� h]�ok_ea`]`,

Co�`a�aop]�i]jan]�mqa�oa�ha�lqa`a�`]n�qj�r]hkn�

]cnac]`k�]�h]�iejan~]*�pn]jobkni]j`k�qj]� ejoò

p]h]_eÅj�k�ejbn]aopnq_pqn]�iejan]*�̀ aikopn]j`k�

mqa�h]�iejan~]�lqa`a�pn]an�^ajabe_eko�a�eil]_ò

pko� lkoeperko� ej_hqok� `aolq}o� `ah� _eanna� `a� h]�

klan]_eÅj*� u� ]o~*� _]i^e]n� ah� _kj_alpk� `a� mqa�

h]�iejan~]�okhk�cajan]�atlhkp]_eÅj�`a�na_qnoko�

mqa�jk�lk`n|j�oan�na_qlan]`ko�u�mqa�oqo�^ajaò

be_eko�jk�okj�k^paje`ko�lkn�j]`ea�i|o�mqa�lkn�

h]� ailnao]*� hk�_q]h� lk`n~]�`aopn]^]n�lnkua_pko�

iejanko�mqa�]�h]�ba_d]�oa�aj_qajpn]j�`apaje`ko�

lkn�_kjbhe_pko�ok_e]hao,
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