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ÂĦ� ÏĬĖİĖÌĮĖ�ÊĬĮĠĒĲĦÎ�ÊËÎĬĔÊ�ĖĦ� ĮĖIÊ� ĔĖĦ� ÊĬËĞĮĬÊHĖ�ĔĖİĔĖ� ĲÌ� ÏĲÌĮÎ�ĔĖ�ĴĞİĮÊ� ĖİÏĖĒĠFĞĒÊIĖÌĮĖ� IÊĬĠĮĞIÎ�L� ÏÎĬĮĲÊĬĞÎŊ� 
İĞIĞİIÎŇ�ÎËİĖĬĴÊ� ĦÊİ�

İÎĦĲĒĞÎÌĖİ�ĔĖ�ĒÎÌĮĬÎĴĖĬİĞÊİ�ÏĬÎĔĲĒĞĔÊİ�ĖÌ� ĦÊİ� ĬĖĦÊĒĞÎÌĖİ�HĲĬĠĔĞĒÊİ� ĦĞGÊĔÊİ�ĒÎÌ� ĦÊ� ĦĞËĬĖ�ĔĞİÏÎİĞĒĞĨÌŇ� ĪĲĖ� ÌÊĒĖÌ� L�İĖ�ĔĖİÊĬĬÎĦĦÊÌ� ĖÌ�ĖĦ� IÊĬ�L�ĖÌ�

ĦÎİ� ÏĲĖĬĮÎİŊ� ÄĞÌÊĦIĖÌĮĖ� ĒÎÌĒĦĲLĖ� ĒÎÌ� ĔĖİĮÊĒÊĬ� ĦÊ� ĒÎÌĴĖÌĞĖÌĒĞÊ� ĔĖĦ� ÊĬËĞĮĬÊHĖ� ĒÎIÎ� ĦÊ� ĴĠÊ� ĞĔĨÌĖÊ� ÏÊĬÊ� ĬĖİÎĦĴĖĬ� ĦÊİ� ĒÎÌĮĬÎĴĖĬİĞÊİ� IÊĬĠĮĞIÊİ� L�

ÏÎĬĮĲÊĬĞÊİ�ĖÌ�ĖĦ� ČĖĬJ� ÏÎĬ�ĦÊİ�ĴĖÌĮÊHÊİ�ĪĲĖ�ÏĬĖİĖÌĮÊ�FĬĖÌĮĖ�Ê� ĦÊ�HĲĬĞİĔĞĒĒĞĨÌ�ÎĬĔĞÌÊĬĞÊŊ
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ĎĜĖ� ÏĬĖİĖÌĮ� ÊĬĮĞĔĖ� ÊÌÊĦLĹĖİ�ĮĜĖ� ÊĬËĞĮĬÊĮĞÎÌ� ĞÌİĮĞĮĲĮĞÎÌ�ĮÊĤĞÌG� ĞÌ� ĒÎÌİĞĔĖĬÊĮĞÎÌ� Ê� İÏĖĒĞFĞĒ�ÏÎĞÌĮ�ÎF�ĴĞĖKŅ� ĬĖİÎĦĴĞÌG� ĔĞİÏĲĮĖİ� ĞÌ� ĬĖĦÊĮĞÎÌ�ĮÎ�

IÊĬĞĮĞIĖ�ÊÌĔ�ÏÎĬĮ�ǼÊKŊ�ÅÌ�ĮĜĞİ�İĖÌİĖŇ� ĞĮ�İĮĲĔĠĖİ�ĮĜĖ�ĜĞİĮÎĬĞĒÊĦ�ËÊĒĤGĬÎĲÌĔ�ÊÌĔ�ĬĖGĲĦÊĮÎĬL�FĬÊIĖKÎĬĤ�FĬÎI�ČĖĬJ�ÎÌ�ĮĜĞİ�İÏĖĒĞFĞĒ�ĞİİĲĖŊ� ÅĮ�ĒÎÌĔĲŌ

ĖĦĖİ�ĮĜÊĮ�ĞĮ� Ğİ�ĞIÏÎĬĮÊÌĮ�ĮÎ�ĮÊĤĖ� ĞÌ� ĒÎÌİĞĔĖĬÊĮĞÎÌ�ĮĜĞİ�ĞÌİĮĞĮĲĮĞÎÌ�Êİ�Ê�KÊL�ĮÎ�İÎĦĴĖ�IÊĬĞĮĞIĖ�ĔĞİÏĲĮĖİŇ�ĒÎÌİĞĔĖĬĞÌG�ĮĜÊĮ� ĞĮ�ÏĬĖİĖÌĮİ�ĬĖIÊĬĤÊËĦĖ�

ÊĔĴÊÌĮÊGĖİ�ĞÌ�ĒÎÌĮĬÊİĮ�KĞĮĜ�ÎĬĔĞÌÊĬL�HĲĬĞİĔĞĒĮĞÎÌŊ

ÆĖĴKÎĬĔİŅ�
ĬËĞĮĬÊĮĞÎÌŇ�ČÎĬĮ�ǼÊKŇ�BÊĬĞĮĞIĖ�ǼÊKŇ�ĒÎÌĮĬÎĴĖĬİĞĖİŇ�HĲĬĞİĔĞĒĮĞÎÌŊ

A( AFLJG<M;;AÖF

Copa�]npÄ_qhk� ]^kn`]� qj� ^nara� ]j}heoeo� `a� qj]�

ejopepq_eÇj� `a� aola_e]h� nahar]j_e]� _kik� ao� ah�
]n^epn]fa*�aola_Äbe_]iajpa�ah�i]nÄpeik�u�lknpq]+

nek*�ajpaj`e`k�_kik�qj�ia_]jeoik�]hpanj]perk�

`a�okhq_eÇj�`a�_kjpnkranoe]o�lnk`q_e`]o�aj� h]o�

nah]_ekjao�fqnÄ`e_]o� hec]`]o�_kj� h]� he^na�`eolkoe+

_eÇj*�mqa�j]_aj�u�oa�`ao]nnkhh]j�aj�ah� i]n�u� hk�

i]nÄpeik/*�u�aj� hko�lqanpko/�0,

Ch� ]n^epn]fa� i]nÄpeik� reaja� naceopn]j`k�aj� hko�
Éhpeiko� ]Åko*� qj� i]ukn� lnkp]ckjeoik� aj� h]�

okhq_eÇj�`a�`eolqp]o�u�aopk�cq]n`]�nah]_eÇj�_kj�
ah�lanba__ekj]ieajpk�`a�h]o�jkni]o�`a�]n^epn]fa�

u�_kj�qj]�i]ukn�`ebqoeÇj�ajpna� hko�klan]`knao�

`ah�`ana_dk�u�hko�ailnao]neko�`a�h]o�^kj`]`ao�

mqa�h]� ejopepq_eÇj�kbna_a,�Ch�lqjpk�bk_]h�`a�aopa

pn]^]fk�oa�_ajpn]�lnej_el]hiajpa�aj�ah�`ao]nnkhhk�

`ah�]n^epn]fa�i]nÄpeik�u�lknpq]nek�aj�ah�NanÉ,

AA( =D 9J:ALJ9B= E9JÑLAEG Q HGJLM9JAG

Ch� ]n^epn]fa� lqa`a�ajpaj`anoa�_kik�qj�ia_]+

jeoik�]hpanj]perk�`a�okhq_eÇj�`a�_kjpnkranoe]o�

lkn�ah�_q]h� h]o�l]npao�]_qan`]j� okiapan�]�}n^e+

pnko� h]�okhq_eÇj�`a�qj]�`eolqp]� _kj_anjeajpa�]�

_qaopekjao�`a� he^na�`eolkoe_eÇj�k�]mqahh]o�mqa�

h]�hau�]qpkne_a,�Ch�]n^epn]fa�i]nÄpeik1�u�lknpq]nek�

jk�_kjbecqn]�qj]�aola_e]he`]`�+o]hrk*�_h]nk�aop}*�

lkn�h]�i]pane]+*�`a�]hhÄ�mqa�oq�aopq`ek�u�jkni]pe+

r]�lnk_ao]h�]lhe_]^ha�`a^]� ej_]n`ej]noa�_kj� h]o�

nach]o�`ah�]n^epn]fa�cajan]h,

Cj�ah�oa_pkn�i]nÄpeik*�oa�na_qnna�]h�]n^epn]fa�l]n]�

naokhran�_kjpnkranoe]o�`aner]`]o�`a�hko�_kjpn]pko

/,� Gcj]_ek� ?nnkuk� aj� `erano]o� lq^he_]_ekjao� d]� `a bej e`k � ]h� Bana_dk� i]nÄpei k� _kik� Za!Xdc_jcid!YZ!gZaVX^dcZh�

_jgtY^XVh!fjZ!cVXZc!d!hZ!YZhVggdaaVc!Xdc!Za!bVg!n !ad!bVgti^bd )�Lko�nabaneiko�]�aop]�`a bej e_ eÇj �aj8�NCHMTzQ*�Hko~�

?jpkjek,�=ZgZX]d!FVgti^bd!-0!>chVndh!(MgVchedgiZ!FVgti^bd'!F j ai^b dYV an !IjZgidh)�Jei]8�Aqhpqn]h�Aqv_k*�0..5*�

l,� /7,

0,� Qk^na�h]�^]oa�]�h]�`abeje_eÇj�`a�Bana_dk�K]nÄpeik�]lknp]`]�lkn�ah�lnkbaokn�?nnkuk*�u�]�aba_pk�`a�]_kp]n�hko�]h_]j_ao�

`ah�aiancajpa�Bana_dk�Nknpq]nek*�`abejeiko�]�~opa�_kik� Za!Xdc_jcid!YZ!cdgbVh!n !gZaVX^dcZh!_jgtY^XVh!fjZ!cVXZc�

n !hZ!Zmi^c\jZc!Zc!adh!ejZgidh '�r~]oa� h]� k^n]� _kha_per]8� NCHMTzQ�K?ACBM*�Hko~�?jpkjek,�=ZgZX]d!IdgijVg^d)� Jei]8�

Dkj`k�C`epkne]h�`a�h]�Sjeranoe`]`�`a�Jei]*�0./2*�l,�5,

1,� Lk�jko�nabaneiko�]� h]o�_kjpnkranoe]o�i]nÄpei]o�mqa�lqa`aj�oqncen�`a�h]o�]_pere`]`ao�laomqan]o�u�`a�h]�j]rac]_eÇj�

`alknper]*� k� ]ok_e]`]o� ]� qoko� jk� _kian_e]hao� `a� hko� ^qmqao� _kik� lk`nÄ]j� oan� h]� ejraopec]_eÇj� _eajpÄbe_]� k� ah�

paj`e`k�`a�_]^hao�oq^i]nejko*�ajpna�kpnko,

H k o ~ � ? j p k j e k � N a f k r ~ o � K�] _ a ` k002



`a�qpehev]_eÇj�`a�^qmqao*�aj�oqo�`eopejp]o�ik`]+
he`]`ao8� Dhap]iajpko� lkn�re]fa� (kdnd\Z�X]VgiZg('�
lkn�peailk�(i^bZ�X]VgiZg('�]�_]o_k�`aojq`k�(WV(�
gZWdVi�X]VgiZg('�pn]jolknpa�i]nÄpeik�aj� n~ceiaj�

`a�_kjk_eieajpk�`a�ai^]nmqa�(W ^at�d [�aVY^c\(�k�

`k_qiajpko� oeieh]nao*� u� _kjpn]pko�`a�rkhqiaj�
(kdajbZXdcigVXid[V[[gZ^\]bZci()�Co�]oÄ�mqa�ah�]n^e+

pn]fa�i]nÄpeik�pk_]�hko�̀ ko�daieobaneko�̀ ah�pn]oh]`k�

i]nÄpeik�̀ a�ian_]j_Ä]o8�Jko�oanre_eko�nacqh]nao�+ �
a^cZg('�hec]`ko�_kj�_]nc]o�dapankc~ja]o�(Xdbbdc�

XVgg^Zg(�u�hko�oanre_eko�ennacqh]nao�(igVbe('�rej_q+

h]`ko�_kj�_]nc]o�dkikc~ja]o�(egtkViZ�XVgg^Zg()

J]o�`eolqp]o�i]nÄpei]o�naoqahp]o�aj� h]�rÄ]�]n^e+
pn]h*�_kik�oa�o]^a*�p]i^e~j�lqa`aj�]^]n_]n�hko�

_kjpn]pko�`a�naikhmqa*�`a�_kjopnq__eÇj�u�nal]+

n]_eÇj�j]r]h*�`a�delkpa_]�j]r]h*�`a�_kiln]�raj+

p]�u�aZVh^c\�̀ a�^qmqao9�]oÄ�_kik�hko�_kjpn]pko�`a�

oacqnko�i]nÄpeiko�+_]o_k�u�_]nc]+*�h]�]oeopaj_e]�

u�o]hr]iajpk*�u�hko�]^kn`]fao*�ajpna�kpnko,

Co�qj� da_dk�_kilnk^]^ha� _kj� h]� na]he`]`*�mqa�

h]�i]ukn�_]jpe`]`�`a�]n^epn]fao�i]nÄpeiko�n]`e_]�

aj� hko� _kjpn]pko� `a� pn]jolknpa� i]nÄpeik� u�`a�

bhap]ieajpk�+]h� iajko�aop]�ao� h]� oepq]_eÇj�aj�ah�

NanÉ2+*�ahhk�ao�]oÄ�lknmqa�aopko�_kjpn]pko�okj�hko�

i}o�jqiankoko�aj�ah�igr[^Xd�bVgti^bd�n�edg�Xdch^(

\j^ZciZ �̀ a�hko�mqa�`aner]j�qj�i]ukn�jÉiank�`a�

_kjpnkranoe]o,�K}o�]`ah]jpa�jko�nabanenaiko�]�hko�

aobqanvko� ejpanj]_ekj]hao�lkn�]nikjev]n�h]� jkn+
i]per]�ok^na�pn]jolknpa�i]nÄpeik�ejpanj]_ekj]h*�

aola_Äbe_]iajpa�hk�_]n`ej]h�mqa�aop}�_kjopepqe`k�
lkn�h]�naolkjo]^ehe`]`�_ereh�`ah�lknpa]`kn,

Ch� ]n^epn]fa� lknpq]nek� oa�_kj_ajpn]�aj� hko�lqan+

pko,�Co� o]^e`k*�u�aopq`eko�aola_e]hev]`ko� hk� d]j�
_kilnk^]`k*�mqa�qj�]hpk�lkn_ajp]fa�̀ a�h]�oejeao+

pn]he`]`� hec]`]�_kj�ah� pn]jolknpa�`a�ian_]j_Ä]o�
oa�lnk`q_a�`qn]jpa� h]�i]jelqh]_eÇj�`a�~op]�aj�

peann]�benia*�ao�̀ a_en*�aj�hko�paniej]hao�lknpq]neko,

Cj� ao]� hÄja]*� ah� hepan]h� m� `ah� ]npÄ_qhk� 02� h]� Jau�

`ah� Qeopai]� Nknpq]nek� L]_ekj]h� +Jau� 05721� u�

Ba_napk�Jaceoh]perk�/.00+�oa�nabeana�]�mqa�h]�?q+
pkne`]`�Nknpq]ne]�L]_ekj]h�ao�_kilapajpa�l]n]�

aop]^ha_an�oeopai]o�]hpanj]perko�`a�okhq_eÇj�`a�

_kjpnkranoe]o�ajpna�klan]`knao�u� qoq]neko� lkn�

i]pane]o� `a� he^na�`eolkoe_eÇj� `a� h]o� l]npao,� Qe�

^eaj� ao� _eanpk*� ]Éj� jk� d]� oe`k� eilhaiajp]`]�

`e_d]� ]pne^q_eÇj*� hko� klan]`knao� lknpq]neko� u�

qoq]neko� lqa`aj� okiapan� oqo�`ebanaj_e]o� ]� h]�
okhq_eÇj�]n^epn]h,

Ch�]n^epn]fa�ao�qj�ia_]jeoik�]hpanj]perk�`a�ok+

hq_eÇj�`a�_kjpnkranoe]o�mqa�p]i^e~j�ao�qpehev]+

`k*�lkn�_ep]n�]hcqjko�afailhko8�Cj� h]o�`eolqp]o�

cajan]`]o� lkn� h]o� nah]_ekjao� fqnÄ`e_]o� ajpna�

klan]`knao�k�]`iejeopn]`knao�lknpq]neko�u�hko�

lnkraa`knao� `a� amqelko� lknpq]neko9� k� aj� h]o�
_kjpnkranoe]o� ajpna�ah� Cop]`k� (aVcY adgY(�u� qj�

l]npe_qh]n*�mqa�lq`eaoaj� oqncen�`a� h]� ejpanlna+

p]_eÇj�`a�hko�_kjpn]pko�`a�_kj_aoeÇj�lknpq]ne]*�

u�aj�aopko�_]oko�cajan]hiajpa� h]o�`ebanaj_e]o�
aop}j� oeaj`k�`eneie`]o� lkn� ah�Aajpnk� Gjpanj]+

_ekj]h� `a� ?nnachk� `a� Bebanaj_e]o� nah]per]o� ]�

Gjranoekjao� +AG?BG+*� u]� mqa� ]oÄ�aop}� l]_p]`k�

aj� hko�_kjpn]pko�`a�_kj_aoeÇj,

AAA(� 9FL=;=<=FL=K�<=D�9J:ALJ9B=�=F�=D�

H=JÜ

Ch� ]jpemqÄoeik�?jZgd�KZVa�d�?jZgd�Cjo\d�`a� hko�

ck`ko� +_quk� knecaj� pk`]rÄ]� jk� ao� lna_eo]`k�
lkn� hko�atlanpko+�mqa�neceÇ�aj�Col]Å]�d]op]� h]

:

&&
d+
�

M
M

2,� Co� qj� da_dk� mqa� ah� ]n^epn]fa� _kik� ia_]jeoik� l]n]� `enei en� hepec eko� i]nÄpeiko� aj� cajan]h*� oa� d]� ` ebqj` e`k�

ajkniaiajpa�aj�ah�iqj`k,�?Åko�]pn}o*� Gcj]_ek�?nnkuk*� ^]o]`k�aj�aopq`eko�`a� h]o�`~_]`]o�`ah�oaoajp]�u�oapajp]�

`ah�oechk�l]o]`k*�oaÅ]h]^]�mqa� b^ZcigVh�fjZ�aV�hjb^h^vc�Va�VgW^igV_Z�hZ�]V�ZmiZcY^Yd�Zc�^V�egrXi^XV�YZa�[aZiVbZcid'�Za�

VggZ\ad�YZ�aVh�Y^[ZgZcX^Vh�hjg\^YVh�Xdc�bdi^kd�YZ�aV�^ciZgegZiVX^vc�YZ�jc�XdcdX^b^Zcid�edg�Za�egdXZY^b^Zcid�VgW^igVa�Zh�

idYVktV�jc�jhd�YZhXdcdX^Yd )�?PPMWM*�Gcj]_ek,� KZaVX^vc�ZcigZ�Iva^oV�YZ�?aZiVbZcid�n �<dcdX^b^Zcid�YZ�>bWVgfjZ5�aV�

<arjhjaV�YZ�BcXdgedgVX^vc )�Cj8�>hijY^dh�YZ�=ZgZX]d�FVgti^bd'�Rkik�G,�@]n_ahkj]8�Je^nanÄ]�@ko_d*� /771*�l,�253,

Cjpeaj`k�mqa�aoa�pn]^]fk�`ah�lnkbaokn�?nnkuk�bqa�lq^he_]`k�knecej]hiajpa�qjko�]Åko�]jpao,�Cj�ah�ieoik�oajpe`k*�

Danj]j`k�Q}j_dav�A]hank�okopajÄ]� mqa�ÇZc�adh�XdcdX^b^Zcidh�YZ�ZbWVgfjZ'�V�Y^[ZgZcX^V�YZ�ad�fjZ�VXdciZXZ�Xdc�aVh�

eva^oVh�YZ�[aZiVbZcid'�cd�Zh�[gZXjZciZ�fjZ�hZ�XdciZc\V�jcV�XarjhjaV�Xdc�XdckZc^d�VgW^igVa�eVgV�gZhdakZg�aVh�Y^[ZgZcX^Vh�

fjZ�ejZYVc�hjg\^g�ZcigZ�aVh�eVgiZh )�QìLAFCX*�Danj]j`k,�>a�<dcigVid�YZ�MgVchedgiZ�FVgti^bd�YZ�FZgXVcXtVh�$KZ\aVh�YZ�

EV�AVnV(O^hWn%)�L]r]nn]8�?n]jv]`e*�0...*�l,�266,

Ch � ] n ^ e p n ] f a � i ] n Ä p e i k � u� oq� ` a o ] n n k h h k � aj� ah � Na n É � 0 0 3
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`]_eÇj�`ah�AÇ`eck�Aereh�`a�/667*�u�neceÇ�p]i^e~j�
aj�?i~ne_]�u�aj�ah�NanÉ*�_kjpajÄ]�jkni]o�nah]pe+
r]o�]h�]n^epn]fa9�oej�ai^]nck*�h]�aola_e]he`]`�`a�
h]�EZm bZgXVidg^V'�aj� l]npe_qh]n� h]o�Mn`aj]jv]o�
`ah�Akjoqh]`k�`a�Jei]�`a�/4/73�aj�ah�rennaej]pk�
lanq]jk*� bknv]^]j� h]� l]npe_el]_eÇj� `ah� bqank�
_kjoqh]n�aj� h]o�okhq_eÇj�`a�hko�lhaepko�ian_]j+

pehao�u�i]nÄpeiko,

Bao`a� h]� Akjopepq_eÇj� `a� A}`ev� aj� ]`ah]jpa*�

pk`]o� h]o� _kjopepq_ekjao�mqa� d]j� nace`k� aj� ah�
NanÉ*�d]j�na_kce`k�]hcqj]o�jkni]o�nah]per]o�]h�

]n^epn]fa,�Ch�AÇ`eck�`a�Nnk_a`eieajpko�Hq`e_e]hao�

`a�/614�+bqa�ah�lneian�patpk�hac]h�]lnk^]`k�aj�

ah� NanÉ� pn]o� oq� bqj`]_eÇj� _kik� nalÉ^he_]� mqa�

`ao]nnkhhÇ� jkni]o� _kj_anjeajpao� ]h� ]n^epn]fa*�

]jpao� `a� h]� Akjopepq_eÇj� NkhÄpe_]� `a� /617+*� ah�

AÇ`eck�`a�Cjfqe_e]ieajpko�aj�K]pane]�Aereh�`a�
/630�u�ah�AÇ`eck�`a�Nnk_a`eieajpko�Aerehao�`a�

/7/0*�_kjpajÄ]j�jkni]o�nah]per]o�]h�]n^epn]fa*�u�]�

pn]r~o�̀ a�aopko�_qanlko�jkni]perko*�oa�atpaj`eÇ�
h]�]lhe_]_eÇj�`a�h]� ejopepq_eÇj�]n^epn]h�]h�}i^epk�

`ah�Bana_dk�_kiÉj,

Nkopanekniajpa*�ah�AÇ`eck�Aereh�`a�/762*�_kik�

hk�na_qan`]�Sheoao�Kkjpku]�?h^anpe8

 $)))% bdY^[^Xv VheZXidh hjhiVci^kdh Xdc(

XZgc^ZciZh Va _j^X^d VgW^igVa XdciZc^Ydh Zc Za�

<vY^\d YZ IgdXZY^b^Zcidh <^k^aZh' Y^hi^c\j^v�
ZcigZ XarjhjaV Xdbegdb^hdg^V n Xdbegdb^hd�

VgW^igV a Xdch^YZgrcYdadh Xdbd XdcigVidh�

cdb^cVYdh $VgitXjadh ,4+1 V ,4--%) =Z ZhiZ�

bdYd' Za <vY^\d <^k^a hjhigV_d YZa <vY^\d YZ

IgdXZY^b^Zcidh <^k^aZh adh VheZXidh hjhiVci^(

kdh d bViZg^VaZh YZa VgW^igV_Z' ]VhiV ZcidcXZh�
aZ\^haVYdh Xdbd bViZg^V egdXZhVa 1)

W�lkn�Éhpeik*�h]o�jkni]o�aola_Äbe_]o*�_kik�h]�Jau�
Eajan]h�`a�?n^epn]fa�+Ba_napk�Jau�03713+*�mqa�
neceÇ�ajpna�`e_eai^na�`a�/770�u�ajank�̀ a�/774�u�

`ankcÇ�ah�n~ceiaj�]n^epn]h�`a�hko�_ep]`ko�AÇ`eck�
`a�Nnk_a`eieajpko�Aerehao�`a�/7/0�u�AÇ`eck�Aereh�

`a�/762,�Ch�iaj_ekj]`k�Ba_napk�Jau�03713�bqa�
naailh]v]`k� lkn� h]� Jau�043505*� recajpa� d]op]�

oalpeai^na�`a�0..6*�_q]j`k�]�oq�rav�bqa�naai+

lh]v]`]�lkn�ah�=ZXgZid EZ\^haVi^kd fjZ GdgbV Za�
:gW^igV_Z� +Ba_napk� Jaceoh]perk� /.5/+*� _qanlk�

jkni]perk�mqa�d]�e`k�lanba__ekj]j`k�ah�_kjpa+
je`k�`a�h]o� hauao�]jpao�_ep]`]o*�`a�]_qan`k�_kj�

h]� na]he`]`�u� h]�atlaneaj_e]�]n^epn]h� ]_qiqh]`]�

aj�ah�NanÉ,

Cj� h]� ejraopec]_eÇj�]_]`~ie_]� mqa� na]hev]iko�

ok^na� ah�Rne^qj]h� `ah� Akjoqh]`k�`a� Jei]*� mqa�

bqj_ekjÇ�ajpna� /4/1� u� /666�+r~]oa� h]� jkp]�`a�

lea� `a� l}cej]� 3+*� aj_kjpn]iko� atla`eajpao�

`a�lnk_aoko�]n^epn]hao�mqa� naokhreankj� _kjpnk+

ranoe]o� i]nÄpei]o*� r]ne]o�`a�ahh]o� `aner]`]o�`a�

_kjpn]pko�`a�bhap]ieajpk�`a�^qmqao,

AN(� E9J;G�FGJE9LANG�<=D

9J:ALJ9B=�E9JÑLAEG�=F�=D�H=JÜ�

Q�DGK�;GFN=FAGK�Q�HJÉ;LA;9K�

AFL=JF9;AGF9D=K

Akik� oa� iaj_ekjÇ*� ah� ]n^epn]fa� aj� ah� NanÉ� oa�

aj_qajpn]� nacqh]`k�lkn�ah� Ba_napk�Jaceoh]perk

3,� Qk^na� ah� Akjoqh]`k� `a� Jei]� u� oq� bqj_eÇj� fqneo`e__ekj]h*� `ajpnk� `a� ahh]� ah� ]n^epn]fa*� jko� nabaneiko� aj8� NCHMTzQ�

K]_a`k*�Hko~�?jpkjek,�>a�Mg^WjcVa�YZa�<dchjaVYd�YZ�E^bV5�OVadgVX^vc�A^hivg^XV�Z�BbedgiVcX^V�YZ�hj�IVgi^X^eVX^vc�Zc�

aV�LdajX^vc� YZ�<dcigdkZgh^Vh�FZgXVci^aZh�n �FVgti^bVh�ZcigZ�adh�L^\adh�QOBB�n �QBQ)� Cop]� ao� qj]� paoeo� + ej ~` ep] +� _kj� h]�

mqa�klp~�ah�cn]`k�`a�i]aopnÄ]� aj�Bana_dk�_kj� aola_e]hev]_eÇj� aj� Bana_dk�Akian_e]h�u�Aereh� lkn� h]� Sjeranoe`]`�

K]ukn�`a�Q]j�K]n_ko�`a�Jei]9�]oÄ�_kik�p]i^e~j� hko�pn]^]fko�`a�ie�]qpknÄ]8� <jVigdX^Zcidh�Vudh�YZ�[jcYVX^vc�YZa�

Mg^WjcVa�YZa�<dchjaVYd�YZ�E^bV�$<dchjaVYd�YZ�aV�Nc^kZgh^YVY�YZ�adh�FZgXVYZgZh�YZ�ZhiV�<^jYVY�YZ�adh�KZnZh'�KZncdh�

n �Igdk^cX^Vh�YZa�IZgw'�M^ZggV�?^gbZ�n �<]^aZ% )�Cj8�Ch�:cjVg^d�YZ�=ZgZX]d�FVgti^bd'�Tkh,�VVVGG,� @]n_ahkj]8�0./3*�ll,�001+�

0279�u� >a�Mg^WjcVa�YZa�<dchjaVYd�YZ�E^bV�n �Za�<dbZgX^d�FVgti^bd�n�MZggZhigZ �Cj8�>hijY^dh�YZ�=ZgZX]d�FVgti^bd�+J e^nk�

Fkiaj]fa�]� h]�Kaikne]�`a�A]nhko�?,�K]pdaqo+,�A]n]_]o8�?ok_e]_eÇj�Tajavkh]j]�`a�Bana_dk�K]nÄpeik*�0./3*� ll,�

105+125,

4,� KMLRMW?�?J@CPRG*�Sheoao, A^hidg^V�YZa�:gW^igV_Z )�Cj8�KZk^hiV�IZgjVcV�YZ�=ZgZX]d�YZ�aV�>begZhV'�LÖ�34,�Jei]8�0..1*

l,�/6,

5,� J]� Jau�Eajan]h� `a� ?n^epn]fa� +Jau� 04350+*� aj� l]npa� na_kceÇ� h]� aopnq_pqn]� u� `eolkoe_ekjao� `a� h]� Jau� Kk`ahk� `a�

?n^epn]fa�Akian_e]h� Gjpanj]_ekj]h*�ah]^kn]`]� lkn� h]�AkieoeÇj� `a� h]o�L]_ekjao�Sje`]o� l]n]�ah� Bana_dk�Kan_]jpeh�

Gjpanj]_ekj]h�+SLAGRP?J*�lkn�oqo�oech]o�aj� ejch~o+*�_kj� h]o�ajieaj`]o�mqa�bqankj�]lnk^]`]o�aj�0..4,

ŜŜT H k o ~ � ? j p k j e k � N a f k r ~ o � K] _ a ` k



/.5/� +ik`ebe_]`k� lkn� ah� Ba_napk� Jaceoh]perk�

/01/+*� recajpa� `ao`a� ah� /� `a� oalpeai^na� `a�
0..6*�aj�]`ah]jpa�ah BJ�/.5/ ,

J]o�jkni]o�`ah� BJ� /.5/� nacqh]j� hko�]n^epn]fao�

`a� _]n}_pan� j]_ekj]h� a� ejpanj]_ekj]h� mqa� oa�

oqop]j_eaj�aj�ah� pannepknek �lanq]jk,�Cj�aba_pk*�
ah� =ZXgZid� EZ\^haVi^kd�fjZ�GdgbV�Za�:gW^igV_Z�

aop}�`ere`e`k�aj�k_dk�&6'�pÄpqhko�mqa�_kjpeajaj�

oapajp]ek_dk� &56'� ]npÄ_qhko*� aj� _]pkn_a� &/2'�

`eolkoe_ekjao�_kilhaiajp]ne]o*�pnao�&1'�`eolk+
oe_ekjao� pn]joepkne]o*� _q]pnk� &2'� `eolkoe_ekjao�

ik`ebe_]pkne]o*�qj]�&/'�`eolkoe_eÇj�`ankc]pkne]�

u� pnao� &1'� `eolkoe_ekjao� bej]hao,� Co� ]oÄ� mqa� ah�

_ep]`k� _qanlk� jkni]perk� aop}� aopnq_pqn]`k�
_kik�oecqa8�Ch�RÄpqhk� G� Beolkoe_ekjao�Eajan]+�

hao +]npÄ_qhko�/� ]�/0+9�ah�RÄpqhk�GG� Akjrajek�?n+�

^ epn] h è]npÄ_qhko�/1�]�/6+9�ah�RÄpqhk�GGG� ìn^epnko �

+]npÄ_qhko� /7� ]� 10+9� ah�RÄpqhk� GT� ?_pq]_ekjao�

Nnk_ao]hao +]npÄ_qhko�11�]�3/+9a hRÄpq hkT J]q+�

`k �+]npÄ_qhko�30�]�4/� ah�RÄpqhk�TG� ?jqh]_eÇj�

u�Cfa_q_eÇj� `ah� J]q`k +]npÄ_qhko�40�]� 50+9�ah�

RÄpqhk�Teh� Akopko�?n^epn]hao �+]npÄ_qhko�47�]�51+9�

u�ah�RÄpqhk�TGGG� Pa_kjk_eieajpk�u�Cfa_q_eÇj�`a�

J]q`ko�Ctpn]jfanko +]npÄ_qhko�52�]�56+,

Ch� NanÉ�ao�l]npa�`ao`a�/766�`a� h]�Akjraj_eÇj�

Gjpan]iane_]j]� `a� ok^na� ?n^epn]fa� Akian_e]h�

Gjpanj]_ekj]h� +N]j]i}*� /753+�]qole_e]`]�lkn�

h]� Mnc]jev]_eÇj� `a� hko� Cop]`ko� ?iane_]jko�

+MC?+9�u� ao� l]npa� p]i^e~j� `ao`a� /766� `a� h]�

Akjraj_eÇj� ok^na�ah�Pa_kjk_eieajpk�u�h]�Cfa+

_q_eÇj�`a�h]o�Qajpaj_e]o�?n^epn]hao�Ctpn]jfan]o�
+Lqar]�Wkng*� /736+,

Tej_qh]`k� _kj� ah� ]n^epn]fa*� _kjreaja� oaÅ]h]n�
mqa�ah�NanÉ�ao�l]npa�`ah�?_qan`k�Kqhpeh]pan]h�

`a� E]n]jpÄ]� `a� Gjranoekjao� `a� /77/� +_kjk +

_e`k� aj� ejch~o� _kik� Kqhpeh]pan]h� Gjraopiajp�

Eq]n]jpaa� ?cnaaiajp� &KGE?'+9� `ah� ?nnachk�

`a� Bebanaj_e]o� nah]per]o� ]� Gjranoekjao� aj+
pna� Cop]`ko� u� L]_ekj]hao� `a� Mpnko� Cop]`ko�

&U]odejcpkj*� /743'� +Akjrajek�AG?BG+9�`a� h]�

Akjraj_eÇj� `a� Kkjpare`ak� `a� /757� ok^na�

Cbe_]_e]� Ctpn]pannepkne] h� `a� h]o� Qajpaj_e]o� u�

J]q`ko�?n^epn]hao�Ctpn]jfanko9�`ah� AÇ`eck�`a�

Bana_dk�Gjpanj]_ekj]h�Nner]`k�`a� /706�+p]i +

^e~j�_kjk_e`k�_kik�AÇ`eck�@qop]i]jpa+9�`a�
h]�Akjraj_eÇj�@khere]j]�`a� /7//9�`ah�Rn]p]`k�

`a� Bana_dk� Gjpanj]_ekj]h� `a�Kkjpare`ak�`a

/6679� `ah�Rn]p]`k� `a� Jei]� `a� /6569� u� d]� _a+� :
ha^n]`k� pnaejp]e_ej_k� pn]p]`ko� ^eh]pan]hao� `a� X
ejranoeÇj�+@GRo+�_kj�`eranoko�l]Äoao,� ÜA

q
Cj� ah� l h]jk� oqop]jperk� na h]_ekj]`k� _kj� ah� M

Bana_dk� i]nÄpeik*� h]� _kiqje`]`� i]nÄpei]�

d]� `aolhac]`k� aobqanvko� l]n]� ]nikjev]n� h]�
jkni]per]� ej panj]_ ekj] h� ok^na� pn]jolknpa �

i]nÄpeik�`a�ian_]j_Ä]o*�oej�ai^]nck*�p]h�`ao+

lheacqa�aj�h]�ln}_pe_]�aop}�hafko�`a�_kj_nap]noa�

lqao�_kateopaj�`eranoko�oeopai]o�`a� naolkj+

o]^ehe`]`�recajpao*�_kjpaje`ko�aj� ejopnqiaj+

pko� ejpanj]_ekj]hao�u� hauao� `ki~ope_]o,� Cj�ah�

lh]jk�ejpanj]_ekj]h�oa�aj_qajpn]j�recajpao�ah�

Akjrajek�Gjpanj]_ekj]h�l]n]� h]�Sjebe_]_eÇj�`a�

Aeanp]o� Pach]o� ok^na�Rn]jolknpa� K]nÄpeik�`a�

Kan_]j_Ä]o�aj� P~ceiaj�`a�Akjk_ei eajpk�`a�

Ci^]nmqa� +@nqoah]o*� /702+� _kjk_e`k� _kik�

h]o� KZ\aVh� YZ� EV� AVnV'� oqo� ik`ebe_]_ekjao�

_kjpaje`]o� aj� ah� Nnkpk_khk� `a� @nqoah]o� `a�

/746*� mqa� oa� _kjk_a� _kik� h]o� Pach]o� `a� J]�

F]u]+Teo^u�k� Nnkpk_khk�`a� /746*�u�aj� ah� Nnk+

pk_khk�`a�@nqoah]o�`a� /757�mqa�^}oe_]iajpa�

ej_knlkn]� hko� hh]i]`ko� Bana_dko� Cola_e]hao�

`a�Eenk� +BCE+9� ah� Akjrajek�`a� h]o� L]_ekjao�

Sje`]o� ok^na�Rn]jolknpa� K]nÄpeik� `a� Kan+

_]j_Ä]o� +F]i^qnck*� /756+*� iafkn� _kjk_e`k�
_kik�h]o�KZ\aVh�YZ�AVbWjg\d)�?oeieoik�oa�d]�

]`klp]`k�ah�Akjrajek�`a�h]o�L]_ekjao�Sje`]o�

ok^na�ah�Akjpn]pk�`aRn]jolknpa�Gjpanj]_ekj]h�

`a�Kan_]j_Ä]o�Rkp]h� k�N]n_e]hiajpa�K]nÄpeik�

+Lqar]� Wkng*� 0..6+*� `ajkiej]`k�KZ\aVh� YZ�
KdiiZgYVb'� ejo pnqi ajpk � ej panj]_ekj]h� mqa�

pk`]rÄ]�jk�d]�ajpn]`k�aj�reckn�u�mqa�d]� oe`k�

]lnk^]`k� _kj� ah� k^fapk� `a� naailh]v]n� ]� hko�

_kjrajeko� ejpanj]_ekj]hao�]jpao�_ep]`ko,

Ch�NanÉ�ao�l]npa�`a�h]o�KZ\aVh�YZ�EV�AVnV�̀ a�/702*�
`ao`a� /742*� aj� mqa� oa� ]lnk^Ç� h]� Paokhq_eÇj�

Qqlnai]�LÖ�465*�u�neca�p]i^e~j�ah�Je^nk�GGG�+_kj�

ah�pÄpq hk�Bah�Akian_ek�K]nÄpeik+�̀ ah�AÇ`eck�`a�

Akian_ek� `a� /7.0*� _qanlk� jkni]perk� rapqopk�

u�]j]_nÇje_k�mqa�u]�`a^anÄ]� d]^an�oe`k� naai+
lh]v]`k*� _kik� hk� oqceneÇ� h]� Qq^_kieoeÇj� mqa�

ah]^knÇ�ah�]jpalnkua_pk�̀ a�Jau�̀ a�L]rac]_eÇj�u�

Akian_ek�K]nÄpeik�aj�/777*�h]�_q]h�ejpacn]iko�

qj�cnqlk�`a�aola_e]heop]o�aj�Bana_dk�i]nÄpeik�

u�mqa� oa�_naÇ�aj� ^]oa�]� h]� Jau�04373� mqa� ejo+

pepquÇ� h]� AkieoeÇj� `a� Pabkni]� `ah� AÇ`eck� `a�
Akian_ek,� J]� nabkni]� `ah� Bana_dk� i]nÄpeik*

Ch � ] n ^ e p n ] f a � i ] n Ä p e i k � u� oq� ` a o ] n n k h h k � aj� ah � Na n É � 005

:
=

O
H

<
:

M
N

L
�G

1
1
�

P
a
r
eo

p]
�a

`
ep
]

`
]

�l
k

n�
]

hq
i

j
k

o
�`

a
�h

]
�D

]
_
q
hp
]
`
�`

a
�B

a
na

_
d
k
�`

a
�h

]
�S

j
er

a
no

e`
]

`
�`

a
�J

ei
]



:
=
O
H

<
:
M
N
L
�/

11
�

P
a
r
eo

p]
�a

`
ep
]

`
]

�
l

k
n�

]
hq

i
j

k
o
�`

a
�h

]
�
D

]
_
q
hp
]
`
�`

a
�B

a
na

_
d

k
�`

a
�h

]
�
S

j
er

a
no

e`
]

`
�`

a
�J

ei
]

]lhe_]^ha�aj�l]npa�]�hko�]n^epn]fao�i]nÄpeiko*�ao�
qj�]oqjpk�̀ a�_]h]`k�aj�h]�]caj`]�laj`eajpa�`a�
ik`anjev]_eÇj� haceoh]per]�aj�ah�l]Äo6,

J]o�KZ\aVh YZ EV AVnV�jk�_kjpeajaj�nabanaj_e]o�]h�
]n^epn]fa*�oej�ai^]nck*�h]o�KZ\aVh YZAVbWjg\d'�h]o�
KZ\aVh YZ KdiiZgYVb�u�ah�Akjrajek�̀ a�h]o�L]_ekjao�

Sje`]o�ok^naRn]jolknpa�Kqhpeik`]h�Gjpanj]_ek+

j]h�+Eeja^n]*�/76.+7*�oÄ�na_kcaj�jkni]o�_kj_an+
jeajpao�]h�]n^epn]fa,�?oÄ�oa�_kjop]p]�aj�ah�]npÄ_qhk�

00�`a� h]o�KZ\aVh YZ AVbWjg\d'�aj�ah�_]lÄpqhk� /3�
`a�h]o�KZ\aVh YZ KdiiZgYVb�u�aj�ah�]npÄ_qhk�05�`ah�

Akjrajek�̀ a�Eeja^n]�`a�/76.,�A]^a�lna_eo]n�mqa�

h]� ejateopaj_e]�`a�jkni]o�ok^na�]n^epn]fa�aj� h]o�

KZ\aVh YZ EV AVnV'�jk�ajanr]� h]� lkoe^ehe`]`�mqa�

h]o�l]npao�aj�]lhe_]_eÇj�`ah�lnej_elek�`a�he^anp]`�

_kjpn]_pq]h�lqa`]j�]_kn`]n�mqa�ah�]nnachk�̀ a�oqo�

`ebanaj_e]o�oa]�okiape`k�]�]n^epn]fa,

Akik�ejopnqiajpko�`a�h]�jqar]�EZmbZgXVidgaV'�

]lhe_]^hao�]h� ]n^epn]fa*� ao� klknpqjk�iaj_ekj]n�

ah� Pach]iajpk� `a� ?n^epn]fa� `a� SLAGRP?J� `a�

/754�&_kj�ah� jqark�]npÄ_qhk*� l}nn]bk�2*�]lnk^]+

`k�aj� 0./1'9�u�aola_Äbe_]iajpa� l]n]� ]n^epn]fao�

i]nÄpeiko*�ah�Pach]iajpk�`a�Mnc]jev]_eÇj�l]n]�

ah� ?n^epn]fa� K]nÄpeik� Gjpanj]_ekj]h� `a� /756*�
lnal]n]`k�lkn�atlanpko�`a�h]�A}i]n]�`a�Akian+

_ek� Gjpanj]_ekj]h� +AAG+�u�`ah�Akiep~�K]nÄpeik�

Gjpanj]_ekj]h�+AKG+,

N(� ;=FLJGK�<=�9J:ALJ9B=�E9JÑLAEG4�
=KL9<G�<=�D9�;M=KLAÖF�=F�=D�H=JÜ

Co�qj]� na]he`]`�mqa�ah� ]n^epn]fa�ao�ia_]jeoik�
i}o�abe_]v�l]n]�naokhran�h]o�_kjpnkranoe]o�i]nÄ+
pei]o*�̀ a�]hhÄ�aianca�h]�ja_aoe`]`�`a�_kjp]n�_kj�
}n^epnko�u�_ajpnko�`a�]n^epn]fa�aola_e]hev]`ko�aj�
i]pane]�i]nÄpei]�u�lknpq]ne],

@}n^]n]�`a�h]�Tac]�Hqopne^Ç�na_qan`]�mqa8

 NcV eVgi^XjaVg^YVY YZa VgW^igV_Z bVgti^bd�

gVY^XV Zc aV Zm^hiZcX^V YZ XZcigdh VgW^igVaZh�

ZheZX^Va^oVYdh Zc XdcigdkZgh^Vh bVgti^bVh�
fjZ didg\Vc jcV X^ZgiV \VgVcitV YZ XdbeZ(

iZcX^V Zc aVh bViZg^Vh) :ht hZ ZcXjZcigVc aV�
EdcYdc FVg^i^bZ :gW^igVidgh :hhdX^Vi^dc' aV�

LdX^Zin d [ FVg^i^bZ :gW^igVidgh d[GZl Rdg`�
d aV <]VbWgZ :gW^igV a FVg^i^bZ YZ IVgth'�

ZcigZ digVh) MdYVh ZaaVh hdc ^chi^ijX^dcZh�

fjZ hZ XVgVXiZg^oVc edg VYb^c^higVg adh Vg(

W^igV_Zh fjZ hZ aZh ZcXdb^ZcYZc Xdc[dgbZ�

V jcVh gZ\aVh YZ egdXZY^b ^Zcid r\^aZh n�

deZgVi^kVh ,+)

Co�klknpqjk�]cnac]n*� _kik�ao�`]pk� _kjk_e`k*�

mqa� p]i^e~j� peaja� qj]� lnaoaj_e]� eilknp]jpa�

aj�ah� ]n^epn]fa�i]nÄpeik� ejpanj]_ekj]h*� h]�Aknpa�
Gjpanj]_ekj]h�`a�?n^epn]fa�`a�h]�AAG,

6,� Qk^na�h]�ja_aoe`]`�`a�nabkni]n�ah�Bana_dk�i]nÄpeik�lanq]jk�u�ah�]jpalnkua_pk�`a�Jau�`a�L]rac]_eÇj�u�Akian_ek�

K]nÄpeik� jko� daiko� nabane`k� aj� kpnko� hqc]nao*� ]oÄ8� NCHMTzQ*� Hko~� ?jpkjek,� ÇEV KZ[dgbV YZa =ZgZX]d FVgti^bd�

IZgjVcd )�Cj8�:cjVg^d YZ =ZgZX]d FVgti^bd'�Tkh,�VTG,�@]n_ahkj]8�Co_qah]�`a�?`iejeopn]_eÇj�K]nÄpei]*�Bal]np]iajpk�

`a�Rn]jolknpao�u�M^n]o�Nq^he_]o+Ek^eanjk�T]o_k*�/774,

R]i^e~j�`a�ie�]qpknÄ]8�NCHMTzQ*�Hko~�?jpkjek,� AVX^V aV FdYZgc^oVX^vc YZa =ZgZX]d FVgti^bd IZgjVcd )�Cj8�KZk^hiV�

YZa ?dgd YZa BajhigZ <daZ\^d YZ :Wd\VYdh YZ E^bV'�LÖ�0,�Jei]8�/776,� >a :ciZegdnZXid YZ aV EZn @ZcZgVa YZ aV GVkZ\VX^vc�

n  YZa <dbZgX^d FVgti^bdh )�Cj8�E^Wgd Xdb^h^vc YZ gZ[dgbV YZ XvY^\dh YZa <dc\gZhd YZ aV KZewWa^XV (  EZ\^haVijgV ,443(�

,444'�Rkik�GG,

 EV KZ[dgbV YZa =ZgZX]d FVgti^bd IZgjVcd '� aj� h]� lq^he_]_eÇj� `a� h]o� lkjaj_e]o�`ah� Qaiej]nek8�>a <vY^\d <^k^a n  Za�

<vY^\d YZ <dbZgX^d5 IgdXZhd YZ KZ[dgbV EZ\^haVi^kV'�knc]jev]`k�lkn� h]�Pareop]�Rd~ieo�`a� h]�Nkjpebe_e]�Sjeranoe`]`�

A]pÇhe_]�`ah� NanÉ�aj� /7779�u� ~>h GZXZhVg^d FdYZgc^oVg Za =ZgZX]d FVgti^bd IZgjVcd9 $EV =Zgd\VX^vc YZa E^Wgd BBB YZa�

<vY^\d YZ <dbZgX^d IZgjVcd YZ ,4+-' aV Ljhi^ijX^vc YZ aVh KZ\aVh YZ EV AVnV YZ ,4-/' n aV :egdWVX^vc YZ jcV EZn YZ�

GVkZ\VX^vc n <dbZgX^d FVgti^bd% '�aj� h]�KZk^hiV ajh Zi IgVm^h�`a� h]�D]_qhp]`�`a�Bana_dk�`a�h]�Sjeranoe`]`�`a�Jei]*�

LÖ�16+17,�Jei]8�0..6,

7,� Ch� Akjrajek� `a� h]o� L]_ekjao� Sje`]o� ok^na�Rn]jolknpa� Kqhpeik`]h� Gjpanj]_ekj]h*� _kik� ao� `a� _kjk_ei eajpk� jk�

d]� ajpn]`k�aj� reckn*� oej� ai^]nck*� bqa� qj]� bqajpa� ejia`e]p]� aj� h]� ah]^kn]_eÇj� `a� h]o�Ba_eoekjao�11/� u�171� mqa�

jkni]j�ah� pn]jolknpa�iqhpeik`]h� ejpanj]_ekj]h�aj� h]�Akiqje`]`�?j`ej]*�lnk_aok�`a�ejpacn]_eÇj�`ah�mqa�bkni]j�

l]npa�@khere]*�Akhki^e]*�C_q]`kn�u�ah�NanÉ,

/.,� TCE?�HSQRPG@ï*� @}n^]n],�>a :gW^igV_Z Zc Za ÜbW^id FVgti^bd n  Za :gW^igV_Z Zc aVh =^hi^ciV ÜgZVh YZa =ZgZX]d'�Tkh,� 2,�

Jei]8�Copq`ek�K]nek�A]opehhk�Dnauna*�0..5*�ll,� /4+/5,

006 H k o ~ � ? j p k j e k � N a f k r ~ o � K] _ a ` k



Jko� _ajpnko� lnej_el]hao� `a�]n^epn]fa�i]nÄpeik�
ejpanj]_ekj]h� aj� ah� iqj`k� oa� hk_]hev]j� aj�
Jkj`nao*� Lqar]�Wkng*� N]nÄo*� F]i^qnck*� Fkjc�
Ikjc� u�Rkguk,� Qk^na� pk`k� ao� Jkj`nao� `kj`a�

i}o� oa� d]� `ao]nnkhh]`k� ah� ]n^epn]fa�i]nÄpeik*�

`a^e`k� ]� oq� ]jpemqÄoei]� pn]`e_eÇj� i]nÄpei],�
Jko� oacqnko� i]nÄpeiko*� h]o� _k^anpqn]o� `a� hko�

_hq^ao�`a�lnkpa__eÇj�a�ej`aijev]_eÇj�+N$ h+�u�

h]o�ln}_pe_]o�na_kce`]o�aj� h]o�lÇhev]o�k�bkniq+
h]neko� `a� bhap]ieajpk� (X]VgiZg�eVgi^Zh(� peajaj�

h]� eilnkjp]� `ah� Xdbbdc� aVl � ejch~o*� ]� hk� mqa�

d]u�mqa�]cnac]n� h]�_na]_eÇj�`a�qj]�lk`anko]�

fqneolnq`aj_e],

Akjreaja�p]i^e~j�iaj_ekj]n�ah�Akjcnaok�Gjpan+

j]_ekj]h�`a�ìn^epnko�K]nÄpeiko�+GAK?*�lkn�oqo�

oech]o�aj�ejch~o+�mqa�̀ ao`a�/750*�_kjcnac]�_]`]�

`ko�]Åko�aj�`eopejp]o�_eq`]`ao�̀ ah�iqj`k�]�]^k+

c]`ko� u� }n^epnko�i]nÄpeiko� l]n]� ejpan_]i^e]n�

lqjpko�`a�reop]�u�_kjk_eieajpko�ok^na�]oqjpko�

lnkbaoekj]hao�`a�ejpan~o,

Cj� Col]Å]� ateopa� h]� ?ok_e]_eÇj� Col]Åkh]� `a�

?n^epn]fa� K]nÄpeik*� p]i^e~j� _kjk_e`]� _kik�

GK?PAM*�u�]�jerah� nacekj]h� ao�`aop]_]^ha�ah�ao+

bqanvk�na]hev]`k�lkn�ah�Gjopepqpk�G^ank]iane_]jk�
`a�Bana_dk�K]nÄpeik�+GGBK +�aj�^qo_]n�ah�]be]j+

v]ieajpk� `ah� Aajpnk� Nani]jajpa�`a�?n^epn]fa�

K]nÄpeik�+AC?K?P+�_na]`k�aj�/77/,

Cj�ah�NanÉ�jk�ateopaj�_ajpnko�`a�]n^epn]fa�i]nÄpe+

ik�aola_e]hev]`ko*�oej�ai^]nck*�ao�eilknp]jpa�
iaj_ekj]n�mqa�ejopepq_ekjao�]n^epn]hao�_kik�ah�

Aajpnk�`a�?n^epn]fa�`a�h]�A}i]n]�`a�Akian_ek�
`a�Jei] *�ah�Aajpnk�`a�?j}heoeo�u�Paokhq_eÇj�`a�

Akjbhe_pko�`a�h]�Nkjpebe_e]�Sjeranoe`]`�A]pÇhe_]�

`ah�NanÉ�u�ah�Aajpnk� Gjpanj]_ekj]h�`a�?n^epn]fa�

`a�h]�A}i]n]�`a�Akian_ek�?iane_]j]�`ah�NanÉ*�

u�]n^epn]fao�VY]dX'�d]j� naoqahpk�_kjpnkranoe]o�

i]nÄpei]o�_kj�oejcqh]n�~tepk,�Jko�_ajpnko�ateo+
pajpao�k�hko�aola_e]hev]`ko�mqa�oa�_kjopepqu]j*�

lk`nÄ]j� ej_knlkn]n� ]� oqo� heop]o� `a� }n^epnko*�

jk� okhk� ]^kc]`ko� aola_e]heop]o� aj� Bana_dk�

i]nÄpeik*� oejk� p]i^e~j� kpnko� lnkbaoekj]hao

nah]_ekj]`ko�_kj�ah�pn}be_k�i]nÄpeik�u�lknpq]+
nek*�ok^na�pk`k�oe�oa�r]j�]�pn]iep]n�]n^epn]fao�`a�
_kj_eaj_e]�k�amqe`]`,

NA(� }BMJAK<A;;AÖF�9J:ALJ9D�G�BM<A;A9D8�

;GFN=FA=F;A9�<=�D9�KGDM;AÖF�

9J:ALJ9D

Co�qj�`]pk�_kjk_e`k�mqa�ah�]n^epn]fa�ao�qj�ia+
_]jeoik�`a�okhq_eÇj�`a�_kjpnkranoe]o�i}o�raj+

p]fkok�mqa�h]�fqneo`e__eÇj�fq`e_e]h,�Jko�]^kc]`ko�

u� hko�aola_e]heop]o*� na_kjk_aj�pnao�rajp]f]o�`ah�

]n^epn]fa8�C_kjkiÄ]�lnk_ao]h*�iajknao�_kopko�u�
h]�c]n]jpÄ]�`a�qj]�okhq_eÇj�fqop],

+(� =Vbab`sT�cebVXfT_(

Rk`ko� o]^aiko� mqa� qj� lnk_aok� hhar]`k� ]h�

Nk`an� Hq`e_e]h*� peaja� lh]vko� atpajoko� mqa�

jk� oa� _kj`e_aj� _kj� hko� aop]^ha_e`ko� aj� ah�

AÇ`eck�Nnk_ao]h�Aereh*�_qu]�`eh]_eÇj� oa�lq`a�
lnkhkjc]n� lkn� r]neko� ]Åko*� hko� ieoiko� mqa�

pn]jo_qnnaj� `ao`a� h]� _kj_ehe]_eÇj� l na fq` e+

_e]h� +mqa �aj� ah� NanÉ� ao�k^ hec] pk ne] +� d]op]� ah�

lnkjqj_e]i eajpk � `a� É hpei]� ejop]j_e]*� mqa�
aj� klknpqje`]`ao� lqa`a� `]noa� aj� h]� Aknpa�

Qqlnai]�`a�Hqope_e],

Ch� lnej_elek� `a� h]� a_kjkiÄ]� lnk_ao]h*� jk� aop}�

oqbe_eajpaiajpa�]oeieh]`k�aj�ah�Nk`an�Hq`e_e]h*�

lkn�qj]�oanea�̀ a�n]vkjao�mqa�jk�ja_ao]ne]iajpa�
n]`e_]j�aj�h]�iajp]he`]`�`a�hko�fqa_ao,�Ch�pn}be_k�
ian_]jpeh�d]�]qiajp]`k�aj�p]jpk� h]�a_kjkiÄ]�

`ah�l]Äo�p]i^e~j�d]�_na_e`k�u�j]pqn]hiajpa�d]u�

qj]� i]ukn� hepecekoe`]`� mqa� iq_d]o� ra_ao� oa�

_kjbecqn]� _kik�qj]� lao]`]�_]nc]�lnk_ao]h� aj�

hko�fqvc]`ko�u�pne^qj]hao�`a�fqope_e],

Ch� na_qnok� `ah� ]n^epn]fa*� _qu]o� nach]o� okj� i}o�

bhate^hao� u� oej� bkni]heoiko� at_aoerko*� laniepa�

okhq_ekjao�i}o�n}le`]o�u�na]hiajpa�a_kjÇie_]o�
`ao`a�ah� lqjpk�`a�reop]�lnk_ao]h,

Akik�^eaj�okopeaja�Na`nk�A]hikj�Dehdk8
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 >h�[rX^a�YZ�XdbegZcYZg�fjZ�Zc�jc�VgW^igV_Z�

adh�rgW^igdh�XdadfjZc�Xdbd�ejcid�YZ�]dcgV�
aV� gVe^YZo�YZ�hj� igVWV_d)� ;jZcdh�rgW^igdh�
hdc�VfjZaadh�fjZ�hZ�YZY^XVc�V�aV�XVjhV�fjZ�
hZ�aZh�ZcigZ\jZ'�Xdbd�jcV�iVgZV�V�Zc[gZciVg�
n�XdbeaZiVg'� h^c� Y^aViVX^vc� YZ� adh�eaVodh'�
gZaVi^kVbZciZ� Xdgidh'� ZhiVWaZX^Ydh�Zc� adh�
gZ\aVbZcidh�YZ�VgW^igV_Z)�:fjt�cd�hZ� kZ� aV�

Xdc\Zhi^vc�Xgvc^XV�YZ�aV�bVndg�eVgiZ�YZ�adh�

[dgdh�n�ig^WjcVaZh)�G^�hZ�eZgb^iZc�aVh�YZbd(

gVh'�^ciZcX^dcVaZh�d�cd�YZ�adh�gZegZhZciVciZh�

YZ�aVh�eVgiZh #-)

,(� EXabeXf�Vbfgbf(

Qe� ^eaj�ao�_eanpk� hko�_kopko�`a�qj�lnk_aok�]n^e+

pn]h*� aopk� ao*� h]o� p]neb]o�mqa� _k^n]j� hko� _ajpnko�
`a�]n^epn]fa*� lqa`aj� oan�i}o�kjanko]o�mqa� hko�

]n]j_ahao�fq`e_e]hao� mqa� oa� `a^aj� l]c]n� l]n]�

ikrehev]n� ah� ]l]n]pk�fqneo`e__ekj]h� `ah� Cop]`k*�

]�bej�`a�_qajp]o�oeailna�oan}�i}o�rajp]fkok�ah�

ia_]jeoik�]n^epn]h,

Cj� aba_pk*� oa� `]� qj]� oqanpa� `a� _kilajo]_eÇj*�

ajpna�h]�n]le`av�̀ a�h]�okhq_eÇj�]n^epn]h�u�h]�̀ eh]_eÇj�

`ah� lnk_aok�fq`e_e]h,�Cop}�_kilajo]_eÇj�ao�i}o�

^ajabe_eko]� l]n]� h]o� l]npao*� lqao� h]� i]pane]� `a�

he^na� `eolkoe_eÇj� okiape`]� ]h� lnkjqj_e]ieajpk�
`a�hko�}n^epnko*�oan}�iafkn�]lnkra_d]`]�aj�p]jpk�

h]�_kjpnkranoe]�oan}�naoqahp]�_kj�i]ukn�lnkjpepq`,

Ch�iajknpeailk�`ah�fqe_ek�oqlkja�iajko�_kopko�

l]n]� h]o�l]npao� ejrkhq_n]`]o*�lqao�h]�i]pane]�`a�
he^na�`eolkoe_eÇj�naejcnao]�]h�ian_]`k�i}o�n}le+

`]iajpa,�Sj�lnk_aok�i}o�_knpk*�lqa`a�oecjebe_]n�
p]i^e~j�iajko�_kopko�aj�oanre_eko�fqnÄ`e_ko,

-(� ?TeTagsT�WX�haT�fb_hV\ua�]hfgT(

J]o�l]npao�ao_kcaj�]� hko�}n^epnko,�Copk�`a�lkn�oÄ�

u]�ao�qj]�c]n]jpÄ]*�lqao�hko�hh]i]`ko�]�naokhran�
h]� `eolqp]*� oan}j� ]^kc]`ko� k� lnkbaoekj]hao�

_kilapajpao*�_]l]_ao�a� e`Çjako*�aj� h]�i]pane]�

okiape`]�]�oq�_kjk_eieajpk,

Cj� ah� NanÉ� jk�ateopaj�fqvc]`ko�u�pne^qj]hao�ao+
la_e]hev]`ko�aj�Bana_dk�K]nÄpeik,�Cop]�_]naj_e]�
_kjhhar]�]�mqa�iq_d]o�ra_ao�lnk_aoko�_kilhafko�
u�p]i^e~j�ahaiajp]hao*�oa]j�naoqahpko�oej�ah�_k+
jk_eieajpk�hac]h�u�`k_pnej]nek�]lnkle]`k,�L]pq+
n]hiajpa�ah�Cop]`k�jk�lqa`a�najqj_e]n�]�naokhran�
qj]�_kjpnkranoe]�i]nÄpei]*�lank�h]iajp]^haiaj+
pa�jk�oa�d]�lnak_ql]`k�aj� ejopepq_ekj]hev]n�qj]�

fqneo`e__eÇj� i]nÄpei]� je� aj�`kp]n�]� hko�fqa_ao�u�

i]ceopn]`ko� `a� hko� _kjk_eieajpko� aola_e]hao�
mqa� ejpacn]j� ah� Bana_dk�K]nÄpeik,� Ba�]hhÄ� mqa�

oa]�bna_qajpa�mqa�qj]�okhq_eÇj�fqop]�aj�qj�lhaepk�

i]nÄpeik�mqa`a�`ao`e^qf]`]� u� na`q_e`]� ]� hko�

jk^hao�aobqanvko�u�iafkn�rkhqjp]`�`a�hko�fqa_ao,

Co�_eanpk�mqa�jk�oa�lqa`a�cajan]hev]n�u�ateopaj�

]hcqjko�_]oko�`a�fqa_ao�u�i]ceopn]`ko�mqa�d]j�

^qo_]`k�lanba__ekj]noa*� lank�ao�o]^e`k�mqa�ah�
Bana_dk�K]nÄpeik�ao� qj]� `eo_elhej]� _kilhaf]�

_quk� pn]p]ieajpk� `ai]j`]� iq_dk� aopq`ek� u�

_kjop]jpa�]_pq]hev]_eÇj,�?h�jk�ateopen�fqvc]`ko�u�

pne^qj]hao�aola_e]hev]`ko*�ao�iqu�`ebÄ_eh�ej_hqok�

l]n]� hko�fqa_ao� _kian_e]hao*� ]`ajpn]noa�aj� h]o�

atpajo]o�]cq]o�`ah�Bana_dk�K]nÄpeik,

Akj�]_eanpk�A]hikj�Dehdk�oaÅ]h]�mqa8

 KVgd�Zh�Za�_jZo�YZ�XVggZgV�fjZ�i^ZcZ�XdcY^X^d(

cZh�YZ�^ckdajXgVghZ�V�[dcYd�Zc�aV�XVjhV�fjZ�

aZ� igVZc�V�_jo\Vg)�L^�cd� [jZgV�Vht'�edg�eVgV(

Yv_^Xd'�cd�hZgtV�jc�WjZc�_jZo)�>a�ZhijY^d�brh�
egd[jcYd�YZbVcYV�i^Zbed)�R�h^�Za�_jZo�hZ�YZ(

Y^XV�V�jcV�XVjhV'�VigVhVgr�Za�ViZcY^b^Zcid�

YZ�aVh�YZbrh'� aVh�bjX]Vh�XVjhVh�fjZ�i^ZcZ�
fjZ�_jo\Vg)� Lj� Z[^X^ZcX^V�edg� iVcid'� Xdbd�
Zc\gVcV_Z�YZ�jcV�brfj^cV�fjZ�igVWV_V�Xdc�

hdWgZXVg\V'�Zhir�Zc�aV�gVe^YZo�n�dW_Zi^k^YVY'�

ZcZb^\dh�bdgiVaZh� YZ� aV�eZg[ZXX^vc)� Idg�

digd�aVYd'�cd�hZ�ejZYZ�egZiZcYZg�fjZ�Za�_jZo�

egd[Zh^dcVa�iZc\V�jc�XdcdX^b^Zcid�_jgtY^Xd�

ZcX^XadesY^Xd'�VjcfjZ�Zhd�hZ�aZ�Zm^_V #.)

Ch�}n^epnk*�atlanpk�aj� h]�i]pane]*�ao�_kjo_eajpa�
`a� oq� k^hec]_eÇj� `a� naokhran� h]� _kjpnkranoe]� ]

/0,� A?JKML*�Na`nk,� :gW^igV_Z�FVgti^bd )�Cj8�KZk^hiV�YZ�=ZgZX]d�FVgti^bd'�LÖ�7,�Jei]8�?ok_e]_eÇj�Nanq]j]�`a�Bana_dk�

K]nÄpeik*� /765*�l,�4,

/1,� BW�̂Y)'�l,�4,

01.� H k o ~ � ? j p k j e k � N a f k r ~ o � K] _ a ` k



peailk�u�̀ aolhac]j`k�pk`ko�oqo�_kjk_eieajpko*�

`a�p]h�bkni]�mqa�oq� h]q`k�oa]�fqopk*�p]jpk�aj� hk�
mqa�_kj_eanja�]� h]�oqop]j_e]_eÇj�u�]ncqiajp]+
_eÇj�_kik�]� hk�lqn]iajpa�pailkn]h,�Ch� }n^epnk�
o]^a�mqa�oe�jk�dkjn]� h]�ba�lqaop]�aj�~h*�oacqn]+

iajpa�jk�rkhran}�]�oan�`aoecj]`k�l]n]�afan_an�

h]�bqj_eÇj�]n^epn]h,

Teh,� J?�AJìSQSJ?�AMLRP?ARS?J
?RPG@SRGT?�BC�AMKNCRCLAG?�M�BC�
QSKGQGïL�?�J?�HSPGQBGAAGïL�?P@GRP?J

Akik� ao� `a� _kjk_eieajpk*� h]o� l]npao� aj� qj�
_kjpn]pk� lqa`aj� l]_p]n� mqa� `a� oqncen� qj]�

_kjpnkranoe]�~op]�lk`n}�oan�`enei e`]�lkn�h]�rÄ]�
]n^epn]h*�^eaj�oa]�lkn�qj�}n^epnk�k�pne^qj]h�]n^e+

pn]h� ejpacn]`k�lkn�j]_ekj]hao�u�_kjopepqe`k�aj�
ah�l]Äo*�k�lkn�}n^epnko�atpn]jfanko�u�pne^qj]hao�

_kjopepqe`ko�aj�ah�atpn]jfank,�Copko�]_qan`ko�

`a�]pne^q_eÇj� `a�fqneo`e__eÇj�]� pne^qj]hao�]n+

^epn]hao*�u�oq�klkje^ ehe`]`�ajpna� hko�beni]jpao�
u�bnajpa�]�pan_anko*�okj�_qaopekjao�`a�aola_e]h�

eilknp]j_e]� u]� mqa�ah� ]n^epn]fa� _kik�ia_]+

jeoik�`a�`eneiaj_e]�`a�_kjbhe_pko�aj�ah� NanÉ*�
aop}�pajeaj`k�_]`]�rav�i}o�]_alp]_eÇj�ajpna�

h]o�ailnao]o�rej_qh]`]o�]h� jack_ek�i]nÄpeik�
u�lknpq]nek,

J]�pan_an]�`eolkoe_eÇj�_kilhaiajp]ne]�`ah�BJ�

/.5/*� aopelqh]� mqa�  $)))%� idYVh� aVh�gZ[ZgZcX^Vh�

aZ\VaZh�d�XdcigVXijVaZh� V� aV� XarjhjaV� Xdbegd(

b^hdg^V�d�Xdbegdb^hd�VgW^igVa'� YZWZgrc�ZciZc(

YZghZ�gZ[Zg^YVh�Va�XdckZc^d�VgW^igVa�egZk^hid�Zc�

ZhiZ�=ZXgZid� EZ\^haVi^kd '� u� ah� jqian]h� /� `ah�

]npÄ_qhk� /1� `ah� _ep]`k� BJ� /.5/*� `eolkja� mqa�

 Za�XdckZc^d�VgW^igV a�Zh�jc�VXjZgYd�edg�Za�fjZ�

aVh�eVgiZh�YZX^YZc�hdbZiZg�V�VgW^igV_Z�idYVh�aVh�

XdcigdkZgh^Vh�d�X^ZgiVh�XdcigdkZgh^Vh�fjZ�]VnVc�
hjg\^Yd�d�ejZYVc�hjg\^g�ZcigZ�ZaaVh� gZheZXid�YZ�

jcV�YZiZgb^cVYV� gZaVX^vc�_jgtY^XV� XdcigVXijVa�

d�YZ�digV�cVijgVaZoV n�ah� jqian]h�0�`ah�_ep]`k�

]npÄ_qhk� /1*� ]cnac]� mqa�  Za�XdckZc^d�VgW^igVa�
YZWZgr� XdchiVg�edg�ZhXg^id)� IdYgr�VYdeiVg� aV�

[dgbV�YZ�jcV�XarjhjaV�^cXaj^YV�Zc�jc�XdcigVid�d�

aV�[dgbV�YZ�jc�VXjZgYd�^cYZeZcY^ZciZ )

Cj�ah�oa_pkn�i]nÄpeik*�_kik�oa�o]^a*�ao�_kiÉj�

ah�qok�`a�_h}qoqh]o�_kjpaje`]o�aj�hko�_kjpn]pko�
`a� bhap]iajpk� u� `a� pn]jolknpa� i]nÄpeik*� mqa�
okiapaj�ah�]nnachk�`a�h]o�̀ ebanaj_e]o�]h�]n^epn]fa,�
Copko� _kjrajeko�]n^epn]hao*�_kik�okj� `ajkie+

j]`ko�lkn�ah�BJ�/.5/*�oa�aj_qajpn]j�na_kce`ko�

aj� _h}qoqh]o� `a� hko� _kjpn]pko� `a� bhap]iajpk�

`a� ^qmqao*� `k_qiajp]`ko*� lkn�afailhk*� ia+

`e]jpa� h]o�lÇhev]o�k�bkniqh]neko�`a�qok�i]oerk�

iqj`e]hiajpa*� _kik� h]o� lÇhev]o� @ZcXdc� +aj�

hko�bhap]iajpko�lkn�re]fa+*�;VgZXdc�+aj � hko�bha+

p]ieajpko�k�]nnaj`]ieajpko�]�_]o_k�`aojq`k+�u�

;Vai^bZ�+aj�hko�bhap]iajpko�lkn�peailk+*�pk`]o�

ah]^kn]`]o�lkn�h]�Akjbanaj_e]�K]nÄpei]�Gjpanj]+

_ekj]h�`ah�@}hpe_k*�@GKAM�lkn�oqo�oech]o�aj�ejch~o,

:

AA
d
O
M
b

Sj]�_h}qoqh]�`a�]pne^q_eÇj�`a�fqneo`e__eÇj�]n^e+

pn]h*�oeieh]n�]�h]o�ejoanp]`]o�aj�hko�X]VgiZg�eVgi^Zh'�

oa� oqaha� na_kcan�aj� hko� _kjk_eieajpko�`a�ai+

^]nmqa�u�aj� h]o�_]np]o�`a� lknpa�i]nÄpeik� (hZV�
lVnW^aah(�mqa�`k_qiajp]j�_kjpn]pko�`a�pn]jo+

lknpa�i]nÄpeik�`a�ian_]j_Ä]o,�?qjmqa�aj�aopko�

_]oko*�aj� hko�mqa�aop]iko�bnajpa�]�_kjpn]pko�`a�

]`daoeÇj�u�jk�l]nep]neko*�cajan]hiajpa�jk�d]u�
jack_e]_ekjao�je� lkoe^ehe`]`ao�`a�]nne^]n�]� qj�

_kjrajek�]n^epn]h*�u�h]� eilkoe_eÇj*�lkn�afailhk*�

`a�qj�]n^epn]fa�mqa�oa�na]he_a�aj�qj�l]Äo�̀ eopejpk�

]h� `ah� `ki e_ehek� `ah� _]nc]`kn*� lqa`a� naoqhp]n�

lanfq`e_e]h�l]n]�~opa*�oe�jko�]pajaiko�]�hko�_ko+
pko�`a�hko�fqe_eko,�Cj�aopa�kn`aj�`a�e`a]o*�Aa_ehe]�

Dnaoja`k�`a�?cqenna*�klej]�mqa8

 <jVcYd�]VWaVbdh�YZ� XarjhjaVh� YZ�_j g^h (

Y^XX^vc� ZmXajh^kV� ^begZhVh�Va�Ydghd�YZ� adh�

XdcdX^b^Zcidh�YZ�ZbWVgfjZ'� cd�ZhiVbdh�
VcVa^oVcYd� jcV� Y^hedh^X^vc� XdcigVXijVa�

a^WgZbZciZ� XdchZci^YV�n�fjZ�gZ[^ZgV�Va� [dgd�

brh�XdckZc^ZciZ�eVgV�gZhdakZg�Za�XVhd'� h^cd�

V� jcV� ^bedh^X^vc� jc^aViZgV a�Zc� aV� fjZ� Za�
Zb^hdg�YZa�XdcdX^b^Zcid� ^ciZciV� ^beZY^g�n�

dWhiVXja^oVg�adh�gZXaVbdh�YZ�adh� i^ijaVgZh�YZ�

aV�bZgXVYZgtV ,/)

Akik�qj]�oqanpa�`a�l]he]perk*�aj�mqa�h]�]oeia+

pnÄ]�oa]�`aorajp]fko]�l]n]�qj]�`a� h]o�l]npao�aj

/2,� DPCQLCBM�BC�?ESGPPC*�Aa_ehe],�  Cjg^hY^XX^vc�u �:gW^igV_Z�Zc�aVh�KZ\aVh�YZ�KdiiZgYVb )�Cj8�<dci^c\ZcX^Vh�YZ�=ZgZX]d�

FVgti^bd)�A]n]_]o8�0./1*�l,� /5/,

Ch � ] n ^ e p n ] f a � i ] n Ä p e i k � u� oq� ` a o ] n n k h h k � aj� ah � Na n É � 01/
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ah�pn]jolknpa�i]nÄpeik�`a�ian_]j_Ä]o*�Dnaoja`k�

]cnac]�mqa8

 &,,,'�XVh^ idYdh adh iZmidh YZ YZgZX]d edh^i^(

kd k^\ZciZh n adh egdnZXidh YZ XdckZcX^dcZh�
brh XdcdX^Ydh' egd]tWZc n YZXaVgVc cjaVh�
aVh XarjhjaVh YZ adh XdcdX^b^Zcidh YZ ZbWVg(
fjZ fjZ ^ciZciVgZc YZ_Vg YZ aVYd aVh gZ\aVh�

aZ\VaZh d XdckZcX^dcVaZh hdWgZ _jg^hY^XX^vc�

edg aV ktV YZ ZhiVWaZXZg Va\jcV _jg^hY^XX^vc�

ZmXajh^kV n cZ\Vg Va gZXaVbVciZ aV a^WgZ ZaZX(

X^vc YZa ig^WjcVa /3,

J]� jqar]�Jau�Eajan]h�`a�L]rac]_eÇj�K]nÄpei]�

`a� Col]Å]� +Jau� /2-0./2+�recajpa� `ao`a�ah� 03�

`a� oalpeai^na�`a�0./2*� mqa� naailh]vÇ�]h� ra+

pqopk�Je^nk�GGG�`ah�AÇ`eck�`a�Akian_ek�̀ a�/663%4*�

d]_a�nabanaj_e]�]h�]n^epn]fa*�aola_Äbe_]iajpa�]�h]�

jqhe`]`�`a� h]o�_h}qoqh]o�]n^epn]hao�]^qoer]o,�?oÄ�

oaÅ]h]�Hq]j�Jqeo�Nqhe`k�@acejao�mqa8

 >c ZhiZ iZggZcd aV aZn Zh bjn ZhXjZiV' a^b ^(
ircYdhZ V ZhiVWaZXZg gZ\aVh ZheZXt[^XVh hdWgZ�

aVh <arjhjaVh YZ Cjg^hY^XX^vc n :gW^igV_Z Zc�

hj VgitXjad /135 hZ\wc ZhiZ' h^c eZg_j^X^d YZ�

ad egZk^hid Zc adh XdckZc^dh ^ciZgcVX^dcVaZh�
k^\ZciZh Zc >heVuV n Zc aVh cdgbVh YZ aV�

Nc^vc >jgdeZV' hZgrc cjaVh n  hZ iZcYgrc�

edg cd ejZhiVh aVh XarjhjaVh YZ hjb^h^vc V�

jcV _jg^hY^XX^vc ZmigVc_ZgV d VgW^igV_Z Zc Za�

ZmigVc_Zgd' XdciZc^YVh Zc adh XdcigVidh YZ�

ji^a^oVX^vc YZa WjfjZ d Zc adh XdcigVidh Vj(
m^a^VgZh YZ aV cVkZ\VX^vc' XjVcYd cd ]VnVc�
h^Yd cZ\dX^VYVh ̂ cY^k^YjVa n  hZeVgVYVbZciZ)�

LZ egZiZcYZ Xdc Zaad YZ[ZcYZg Va XdcigViVciZ�

bVgti^bd ZheVuda YZ edh^WaZh h^ijVX^dcZh�

VWjh^kVh' iZc^ZcYd Zc XjZciV fjZ' edg hj�
XdcY^X^vc YZ ZbegZhVg^d' Zhir bZcdh egdiZ(

\^Yd edg aVh cdgbVh \ZcZgVaZh YZa =ZgZX]d�

YZa Xdchjbd# 2)

Ch�_ep]`k�]jpalnkua_pk�`a�Jau�`a�L]rac]_eÇj�u�

Akian_ek�K]nÄpeik� mqa� ah]^kn]iko� aj� /777*�
]_anp]`]iajpa�na_kceÇ�ah�]n^epn]fa�_kik�ia_]+

jeoik�`a�okhq_eÇj�`a�_kjpnkranoe]o,�Co�]oÄ�mqa�
ah�]npÄ_qhk�225�aop]^ha_a�mqa8

 >a XdcdX^b^Zcid YZ idYV XdcigdkZgh^V YZg^(
kVYV YZ ]ZX]dh' VXidh d XdcigVidh V fjZ Ys�
aj\Vg Za XdbZgX^d bVgti^bd d aV cVkZ\VX^vc�
hZgr hdbZi^YV V VgW^igV_Z) LVakd eVXid Zc�
XdcigVg^d' Za VgW^igV_Z hZgr YZ YZgZX]d' hZ hj(

_ZiVgr V aVh cdgbVh hdWgZ VgW^igV_Z cVX^dcVa�

egZk^hiVh Zc aV EZn @ZcZgVa YZ :gW^igV_Z' n Za�

aVjYd fjZ hZ Zme^YV hZgr YZ[^c^i^kd )

Be_d]� jkni]�aop]^ha_a�ah� ]n^epn]fa�_kj�]lhe_]+

_eÇj�`a�h]� jkni]per]�j]_ekj]h�_kik�nach]*�u�aj�

qj�l}nn]bk�oecqeajpa�̀ eolkja�mqa�h]o�l]npao�lqa+

`aj� atlnao]n�oq� okiapeieajpk� ]� kpn]� fqneo`e_+

_eÇj*�j]_ekj]h�k�atpn]jfan]*�kn`ej]ne]�k�]n^epn]h,

J]� _qaopeÇj� ok^na� h]� r]he`av� `a� h]o� _h}qoqh]o�
`a�fqneo`e__eÇj� mqa� okiap]j� h]� okhq_eÇj� `a� h]�

_kjpnkranoe]� ]� qj� pne^qj]h� ]n^epn]h� _kjopepqe`k�

aj�ah� NanÉ�k�aj�ah� atpn]jfank*�oqo�aba_pko�ajpna�
hko�mqa�oqo_ne^eankj�ah� ]_qan`k�+oa]�aj�renpq`�

`a�_kjpn]pko�̀ a�bhap]ieajpk�k�`a�_kjk_eieajpko�

`a� ai^]nmqa+� u� ok^na� pk`k� oq� klkje^ehe`]`�

bnajpa�]� pan_anko� aj� _kjpnkranoe]o� oqnce`]o�`a�
_kjk_eieajpko� `a� ai^]nmqa*� jk� d]� oe`k� oqbe+

_eajpaiajpa�]j]hev]`]� u�`eo_qpe`]� aj� ah� l]Äo*�

_kik�oe� hk�d]�oe`k�aj�kpn]o�fqneo`e__ekjao�aj� h]o�

mqa� ah� ]oqjpk� d]� oqo_ep]`k� lkh~ie_]o� `ao`a�

d]_a�]hcqjko�]Åko,

Cj�aop]�hÄja]*�jk�daiko�lk`e`k�aj_kjpn]n�fqneo+

lnq`aj_e]�lanq]j]�je�]hcÉj�]lknpa�`k_pnej]nek�

mqa� ]^kn`a� h]� _qaopeÇj*� lank� oÄ� _kiajp]neko�
`a�]hcqjko�]qpknao�aol]Åkhao�mqa�d]j�pn]p]`k�

ah� ]oqjpk*� `a�]dÄ� mqa� oa� lqa`]� oaÅ]h]n�mqa� h]�

fqneolnq`aj_e]� aj� Col]Å]� peaja� `eopejp]o� lko+

pqn]o�naola_pk�]� h]�r]he`av�u� hko�]h_]j_ao�`a� h]o�

_h}qoqh]o�]pne^qper]o�`a�fqneo`e__eÇj*�ao�]oÄ�mqa�
Ah]n]�Go]^ah�Akn`ank�?hr]nk�okopeaja�mqa8

 >m^hiZc Y^kZg\ZcX^Vh _jg^hegjYZcX^VaZh ̂ ciZg(
cVh gZaVi^kVh Va igViVb^Zcid YZ aV kVa^YZo YZ

/3,� ^WtY)'�l,� /50,

/4,� Akle]`k�_]oe� hepan]hiajpa�aj�ah�NanÉ*�aj�ah�recajpa�u�_ep]`k�Je^nk�GGG�`ah�AÇ`eck�`a�Akian_ek�`a� /7.0,

/5,� NSJGBM�@CEGLCQ*�Hq]j�Jqeo) <jghd YZ =ZgZX]d YZ aV GVkZ\VX^vc FVgti^bV)�K]`ne`8�Ra_jko*�0./3*�ll,�3./+3.0,

010� H k o ~ � ? j p k j e k � N a f k r ~ o � K] _ a ` k



adh�VXjZgYdh�Vig^Wji^kdh�YZ�_jg^hY^XX^vc�ZhiV(
WaZX^Ydh�Zc�adh�XdcdX^b^Zcidh�YZ�ZbWVgfjZ'�

fjZ�gZ[aZ_Vc�egdWaZbVh�YZ�^ciZgegZiVX^vc�YZ�
aV�cdgbVi^kV�XdckZcX^dcVa�(VgitXjad�,2�<;(�

fjZ�edYgr�hZg�ZmiZch^kV�V�aV�VegdWVX^vc�YZa�

VgitXjad�-.�K//*-++,5� gZfj^h^idh�bViZg^VaZh�
n� [dgbVaZh�YZa�VXjZgYd�YZ�_jg^hY^XX^vc'� Zm(

iZch^vc'� atb^iZh�u �ZkZcijVa�VaXVcXZ�[gZciZ�V�

iZgXZgdh�YZa�eVXid #3)

Ch� ]npÄ_qhk� /5�A@ �iaj_ekj]`k� lkn� h]� nabane`]�

]qpkn]�ao�ah�]npÄ_qhk�/5�`ah�Akjrajek�̀ a�@nqoah]o�

u� ]npÄ_qhk�01�P22-0../ �iaj_ekj]`k�p]i^e~j*�
ao�ah�]npÄ_qhk�01�`ah�Pach]iajpk�22-0../,�Qk^na�

ah� l]npe_qh]n*�Rki}o� Danj}j`av�OqenÇo� aj� qj�

ejpanao]jpa�pn]^]fk*�iaj_ekj]�h]�fqneolnq`aj_e]�

`ah�Rne^qj]h� `a�Hqope_e]� `a� h]� SjeÇj� Cqnkla]� + �

RHAC+�mqa�oa�d]�k_ql]`k�`a�h]�ejpanlnap]_eÇj�u�

]lhe_]_eÇj�`a�h]o�nabane`]o�jkni]o�`ah�Akjrajek�
`a�@nqoah]o�u�̀ ah�Pach]iajpk�22-0../9�]oÄ�d]_a�

]hqoeÇj�ah�]qpkn]�h]�oajpaj_e]�`ah�_]okRn]jolknpe�
A]opahhappe�Qla`evekje� Gjpanj]vekj]he�Ql]�_kjpn]�

FqckRnqilu�Ql]�+]oqjpk�A+/37-75+*�_kjk_e`k�

_kik� Rn]jolknpao�A]opahhappe *�u�]� h]�oajpaj_e]�

`e_p]`]�aj�ah�]oqjpk�Akna_g�K]nepeia�Ei^F�r,�

F]j`ahoraai�@T�]j`�kpdano�+]oqjpk�A+165-76+*�

_kjk_e`k�_kik� Akna_g�K]nepeia /6�/7,

TGGG,�AMLAJSQGMLCQ

Baop]_]n� h]� _kjrajeaj_e]�`ah� ]n^epn]fa�_kik� h]�
rÄ]� e`Çja]� l]n]� naokhran� h]o� _kjpnkranoe]o�i]+

nÄpei]o�u�lknpq]ne]o�aj�ah�NanÉ*�lkn�h]o�rajp]f]o� :
mqa� peaja� aj� _kil]n]_eÇj� _kj� h]� fqneo`e__eÇj� X
kn`ej]ne],� ?`ai}o� `ah� lkpaj_e]h� `ah� ]n^epn]fa� dX

`ao_nepk�aj�aopa�^nara�pn]^]fk*�eilknp]�nao]hp]n� q
mqa�`e_dk�ia_]jeoik�]hpanj]perk�`a� okhq_eÇj�

`a�_kjbhe_pko*�_kjpne^qua�]�]here]n� h]�_]nc]�lnk+

_ao]h�`ah�Nk`an�Hq`e_e]h,

Ch�]n^epn]fa�i]nÄpeik�`a^anÄ]�_kjokhe`]noa�aj�ah�

l]Äo,� J]� ejateopaj_e]�`a� _ajpnko�aola_e]hev]`ko�

aj� ]n^epn]fa�i]nÄpeik�jk�ao�qj� k^op}_qhk� l]n]�

mqa� aj� ah� NanÉ� hko� ailnao]neko� klpaj� lkn� na+

okhran�oqo�`eolqp]o�hh]i]j`k�]�aola_e]heop]o�aj�

Bana_dk�i]nÄpeik�u�`a�oan�ah�_]ok�`a�kpn]o�lnk+

baoekjao�nah]_ekj]`]o�_kj�ah�i]n�u�hk�i]nÄpeik,

Pa_kiaj`]n�mqa�oeailna�oa� jack_ea�qj� _kj+

rajek� ]n^epn]h� u� oa� ej_knlkna� qj]� _h}qoqh]� aj�

hko� _kjpn]pko� mqa� okiap]� h]o� _kjpnkranoe]o� ]�
h]� okhq_eÇj� ]n^epn]h,� Cop]� na_kiaj`]_eÇj� jk�

oa�`eneca�okhk�]� hko�_kjpn]pko�`a�qpehev]_eÇj�`a�

^qmqao*� oejk�]� hko�_kjpn]pko�i]nÄpeiko�u�lkn+

pq]neko�aj�cajan]h,

Lk�ao�at]can]`k�]beni]n�mqa�h]�atlaneaj_e]�`ah�

]n^epn]fa�i]nÄpeik�aj�ah�NanÉ�reaja�`a�iqu�]j+
pecq]�`]p]*�u]�mqa�ah�Rne^qj]h�`ah�Akjoqh]`k�`a�

Jei]�mqa�bqj_ekjÇ�ajpna�/4/1�u�/666*�_kjk_eÇ�

u� naokhreÇ� _kjpnkranoe]o�i]nÄpei]o� jk� okhk�`ah�

A]hh]k�oejk�̀ a�_]oe�pk`]�h]�Qq`]i~ne_]�aol]Åkh]*�
ia`e]jpa� h]�qpehev]_eÇj�`a�qj�ia_]jeoik�]n^e+

pn]h�oaiaf]jpa�]h�mqa�oa�qo]�aj� h]�]_pq]he`]`,

/6,� AMPBCPM�ìJT?PM*�Ah]n]�Go]^ah,� EV�<arjhjaV�:ig^Wji^kV�YZ�Cjg^hY^XX^vc�Zc�Za�<dcdX^b^Zcid�YZ�>bWVgfjZ )�Cj8�:cjVg^d�

CjgtY^Xd�n �>Xdcvb^Xd�>hXjg^VaZchZ'�VJG,�K]`ne`8�0..6*�l,�0/2,

/7,� <[g)5�DCPLìLBCX�OSGPïQ*�Rki}o,� Hedc^W^a^YVY�?gZciZ�V�MZgXZgdh�YZ�aVh�<arjhjaVh�YZ�Cjg^hY^XX^vc�Zc�adh�<dcdX^b^Zcidh�

YZ�>bWVgfjZ )� Cj8�<dbZciVg^dh�V�aV�EZn�YZ�GVkZ\VX^vc�FVgti^bV'�TT,??,�K]`ne`8�?ok_e]_eÇj� Col]Åkh]�`a�Bana_dk�

K]nÄpeik*�Buegejokj�QJ*�0./3*�ll,�21.+211,

Akj�nah]_eÇj�]h�_]ok� Akna_g�K]nepeia �mqa�ao�lkopanekn�]h�_]ok� Rn]jolknpao�A]opahhappe *�ah�_ep]`k�]qpkn�oaÅ]h]�mqa8

 EV�eg^cX^eVa�cdkZYVY�YZ�ZhiV�hZciZcX^V�hZ�ZcXjZcigV�Zc�Za�VeVgiVYd�.%�YZ�hj�[Vaad'�ejZh�cd�hZ�a^b ^iV�h^c�brh�V�hVcX^dcVg�

fjZ�aVh�XarjhjaVh�YZ�_jg^hY^XX^vc�^chZgiVh�Zc�XdcdX^b^Zcidh�YZ�ZbWVgfjZ�XjbeaZc�Xdc�aVh�Zm^\ZcX^Vh�YZa�VgitXjad� ,2�YZa�

<dckZc^d�YZ�;gjhZaVh�$]dn�VgitXjad�-.�YZa�KZ\aVbZcid�//*-++,%'�h^cd�fjZ�eVgV�fjZ�aV�X^iVYV�XarjhjaV�hZV�Xdch^YZgVYV�

Xdbd�kra^YV�n �dedc^WaZ�[gZciZ�V�jc�iZgXZgd'�hvad�XdciZbeaV�adh�h^\j^ZciZh�ZhXZcVg^dh5

V%�<jVcYd�Xdc�VggZ\ad�Va�=ZgZX]d�cVX^dcVa�Vea^XVWaZ'�Za�iZgXZgd� iZcZYdg�YZ�jc�XdcdX^b^Zcid�YZ�ZbWVgfjZ�hjXZYZ�Va�

XVg\VYdg�Zc�idYdh�hjh�YZgZX]dh�n �dWa^\VX^dcZh6

W%�L^�Za�=ZgZX]d�cVX^dcVa�Vea^XVWaZ�cd�ZhiVWaZX^ZgV�Y^X]V�hjXZh^vc�Va�XVg\VYdg�edg�eVgiZ�YZa�iZgXZgd'�hvad�Zc�Za�hjejZhid�

Zc�fjZ�Za�iZgXZgd�iZcZYdg�]VnV�YVYd�hj�XdchZci^b^Zcid�V�aV�XarjhjaV�Vig^Wji^kV�YZ�XdbeZiZcX^V)�R�Zc�ZhiZ�hjejZhid'�Zc�

c^c\wc�XVhd�hZ�Zhi^bV�Xdbd�hj[^X^ZciZh�eVgV�egZhjb^g�aV�Zm^hiZcX^V�YZ�jc�XdchZci^b^Zcid�irX^id�YZa�iZgXZgd�ViZcY^ZcYd�

V�hjh�XdcdX^b^Zcidh�ZheZX^VaZh�d�V�hj�egdadc\VYV�gZaVX^vc�XdbZgX^Va�Xdc�Za�edgiZVYdg )
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