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(� Copa�pn]^]fk*�_kik� pk`ko� hko�mqa� na]hevk*�okj� _kj� h]�r]heko]�u�]cn]`a_e`]� l]npe_el]_eÇj� `a�ie�fkraj�]oeopajpa*�ah�

_khac]�Ctokj�Teh_dannav�?pk,

Nnk^hai]o�`a� ej_kjopepq_ekj]he`]`�aj� h]� ejpanlnap]_eÇj�`a� h]o� nach]o�`a�]`ieoeÇj� `a� lnqa^]� jqar]�aj� ah� lnk_aok�laj]h
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J=KME=F4

ÂĦ� ĔĖĬĖĒĜÎ�FĲÌĔÊIĖÌĮÊĦ�Ê�ĦÊ� ÏĬĲĖËÊ�Ėİ�ĲÌÊ�GÊĬÊÌĮĠÊ�ĒÎÌİĮĞĮĲĒĞÎÌÊĦŊ�DĲ�ĒÎĬĬĖĒĮÎ�ĔĖİĖÌĴÎĦĴĞIĞĖÌĮÎ�Ėİ�ĲÌÊ�ĖĶĞGĖÌĒĞÊ�ÏÊĬÊ�ĦÊ�ĬĖÊĦĞĹÊĒĞĨÌ�ĔĖ�
HĲİĮĞĒĞÊŊ�ÂĦ� ÌĲĖĴÎ�ÏĬÎĒĖİÎ�ÏĖÌÊĦŇ�ĒÎIÏĬĖÌĔĞĔÎ�ĖÌ�ĖĦ�IÊĬĒÎ�ĔĖĦ� ÌĲĖĴÎ�ÀĨĔĞGÎ�ČĬÎĒĖİÊĦ� ČĖÌÊĦ�ĔĖ�ŜSSŞŇ�ĖÌFĬĖÌĮÊ�ĖÌ�ĮÎĬÌÎ�ÊĦ�IĞİIÎ�ĔÎİ�GĬÊÌĔĖİ�
ÏĬÎËĦĖIÊİŅ�ÌĖĒĖİĞĔÊĔ�ĔĖ�ĦĖĒĮĲĬÊ�ĒÎÌİĮĞĮĲĒĞÎÌÊĦ�ĔĖ�ĦÊİ�ÌÎĬIÊİ�ĪĲĖ�ĬĖGĲĦÊÌ� ĦÊ�ÊĒĮĞĴĞĔÊĔ�ÏĬÎËÊĮÎĬĞÊ�L�FÊĦĮÊ�ĔĖ�ĲÌÊ�ĒĲĦĮĲĬÊ�ĔĖ�ĴĖĬĔÊĔŊ� ÂĦ�ÏĬĖİĖÌĮĖ�
ÊĬĮĠĒĲĦÎ�GĞĬÊ�ĖÌ�ĮÎĬÌÎ�Ê�ĔĞĒĜÊ�ÏĬÎËĦĖIĚĮĞĒÊ�ÊÌÊĦĞĹÊÌĔÎ�ĖİÏĖĒĞÊĦIĖÌĮĖ�ĦÎ�ĬĖİÏĖĒĮĞĴÎ�Ê� ĦÊİ�ĬĖGĦÊİ�ĔĖ�ÏĬĲĖËÊ� ÌĲĖĴÊ�ĖÌ�ĖĦ�HĲĹGÊIĞĖÌĮÎ�L�ÏĬÎĒĖİÎ�

ĔĖ�ÊÏĖĦÊĒĞĨÌ�ĔĖ�İĖÌĮĖÌĒĞÊÑ�Ė�ĞÌĮĖĬÏĬĖĮÊĒĞÎÌĖİ�GĬÊIÊĮĞĒÊĦĖİ�Î�ĦĖGÊĦĞİĮÊİ�ĪĲĖ�İÊĒĬĞFĞĒÊÌ�ĔĖĬĖĒĜÎİ�FĲÌĔÊIĖÌĮÊĦĖİ�ĔĖĦ�ÊĒĲİÊĔÎŊ

ČÊĦÊËĬÊİ�ĒĦÊĴĖŅ�ÁĖĬĖĒĜÎ�ÏĬÎĒĖİÊĦ� ÏĖÌÊĦŇ�ÏĬĲĖËÊ� ÌĲĖĴÊŇ�ÀĨĔĞGÎ�ČĬÎĒĖİÊĦ� ČĖÌÊĦŇ�ĔĖĬĖĒĜÎİ�ĒÎÌİĮĞĮĲĒĞÎÌÊĦĖİ�Ė�ĞÌĮĖĬÏĬĖĮÊĒĞĨÌ�ĒÎÌİĮĞĮĲĒĞÎÌÊĦŊ
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9:KLJ9;L4
ĎĜĖ�FĲÌĔÊIĖÌĮÊĦ�ĬĞGĜĮ�ĮÎ�ÏĬĖİĖÌĮ�IĖÊÌİ�ÎF�ÏĬÎÎF�KĞĮĜĞÌ�Ê�ĒĬĞIĞÌÊĦ� ÏĬÎĒĖĔĲĬĖ�Ğİ�Ê�ĒÎÌİĮĞĮĲĮĞÎÌÊĦ�ĬĞGĜĮŊ� ÅÌ�ĮĜĞİ�İĖÌİĖŇ� ĞĮ�ĒÎÌİĮĞĮĲĮĖİ�Ê� ĬĖĪĲĞŌ�

ĬĖIĖÌĮ�FÎĬ�ĮĜĖ�ĒÎĬĬĖĒĮ�HĲİĮĞĒĖ�ÊĔIĞÌĞİĮĬÊĮĞÎÌŊ�ĎĜĖ�ÌĖK�ĒĬĞIĞÌÊĦ� ÏĬÎĒĖĔĲĬĖŇ�ĬĲĦĖĔ�ËL�ĮĜĖ�CĖK�ÀĬĞIĞÌÊĦ�ČĬÎĒĖĔĲĬÊĦ�ÀÎĔĖ� ǾŜSSŞŒŇ�ĔĖÊĞİ�KĞĮĜ�ĮKÎ�

IÊHÎĬ�ÏĬÎËĦĖIİŅ�ĮĜĖ�ĲĬGĖ�ÎF�Ê�ĒÎÌİĮĞĮĲĮĞÎÌÊĦ�ĬĖÊĔ�ÎF�ĮĜĖ�ÏĬÎĒĖĔĲĬÊĦ�ĬĲĦĖİ�ĬĖĦÊĮĖĔ�ĮÎ�ĮĜĖ�ĬĞGĜĮ�ĮÎ�ÏĬÎĴĖ�ÊÌĔ�ĮĜĖ�ĦÊĒĤ�ÎF�Ê�ĒĲĦĮĲĬĖ�KĜĞĒĜ�ÏĬÎIÎĮĖİ�
ĮĜĖ�ĮĬĲĮĜŊ�ĎĜĖ�ÏĬĖİĖÌĮ�ÊĬĮĞĒĦĖ�İĜÊĦĦ� ÊÌÊĦLĹĖ�ĮĜĖ�İÏĖĒĞÊĦ� ĬĲĦĖİ�ÎF�ĮĜĖ�ÏĬĖİĖÌĮÊĮĞÎÌ�ÎF�ÌĖK�IĖÊÌİ� ÎF�ÏĬÎÎF�KĞĮĜĞÌ� ĮĜĖ�ĆĬÊĦ�ĎĬĞÊĦ� ÊÌĔ�KĞĮĜĞÌ� ĮĜĖ�

ÏĬÎĒĖİİ�ÎF�
ÏÏĖÊĦŇ�ÊÌĔ�ĮĜĖ�ĦĖGÊĦ�ÊÌĔ�GĬÊIIÊĮĞĒÊĦ� ĞÌĮĖĬÏĬĖĮÊĮĞÎÌİ�KĜĞĒĜ�ĖÌĔ�ĲÏ�ĴĞÎĦÊĮĞÌG�ĮĜĖ�FĲÌĔÊIĖÌĮÊĦ�ĬĞGĜĮİ�ÎF�ĮĜĖ�ÊĒĒĲİĖĔŊ

ÆĖĴKÎĬĔİŅ� ČĬÎĒĖĔĲĬÊĦ� ÏĖÌÊĦ� ĦÊKŇ�ÌĖK�ÏĬÎÎFŇ�ČĬÎĒĖĔĲĬÊĦ� ČĖÌÊĦ�ÀÎĔĖŇ�ĒÎÌİĮĞĮĲĮĞÎÌÊĦ� ĬĞGĜĮİ�ÊÌĔ�ĒÎÌİĮĞĮĲĮĞÎÌÊĦ� ĞÌĮĖĬÏĬĖĮÊĮĞÎÌŊ

ÅŊ� ÅCĎÇĆÁĐÀÀÅĈC

Akik�oeailna�]benik*�aj�ah�lnk_aok�laj]h�l]n]�

]h_]jv]n�fqope_e]*�peajaj�mqa� na]hev]noa�`a^e`]+

iajpa�pnao�klan]_ekjao�fqnÄ`e_]o8�]'�Mlan]_eÇj�

lnk^]pkne]9�^'�klan]_eÇj�`a�`apaniej]_eÇj�`ah�

`ahepk9�u�_'�klan]_eÇj� `a�`apaniej]_eÇj�`a� h]o�

_kjoa_qaj_e]o�laj]hao,

J]� lnqa^]� ao� h]� lneian]� `a� h]o� klan]_ekjao�

fqnÄ`e_]o� mqa� oa� na]hev]j� aj� ah� lnk_aok� laj]h*�

_kj_nap]iajpa*� aj� ah� fqvc]ieajpk,� Qkhk� oe� ah�

fqav�]h_]jv]� h]�ran`]`� naola_pk�`a� hko� da_dko�

_kjopepqperko� `ah� `ahepk� mqa� okj� ah� k^fapk� `a�

lnqa^]*�lk`n}�d]_anoa�fqope_e],�Lk�ateopa�fqope_e]�

oej� ran`]`,�R]h� atecaj_e]� ]lhe_]� p]i^e~j� l]n]�

hko�kpnko�da_dko�lnk_ao]hao*� hko�mqa�bkni]j� h]�

`abajo]�i]pane]h*�lkn�afailhk*�hko�da_dko�eila+
`eperko9�qj]�_]qo]�`a�fqopebe_]_eÇj*�ajpna�kpnko/,

Ch� jqark�lnk_aok�laj]h� ajbnajp]�aj�ah� }i^epk�

`a�h]�lnqa^]�`ko�cn]j`ao�lnk^hai]o9�ja_aoe`]`�

`a� ha_pqn]� _kjopepq_ekj]h� `a� h]o� jkni]o� mqa

nacqh]j� h]� ]_pere`]`� lnk^]pkne]9�u�b]hp]� `a�qj]�

_qhpqn]�`a�ran`]`9� hko�klan]`knao�`ah� `ana_dk�

okj� l]npa� `a� qj]� ok_ea`]`� aj� h]� _q]h� _kpe`e]+

j]iajpa� h]� ran`]`�ao� naailh]v]`]� lkn�ah� ia�

l]na_a �k� ia�_kjreaja ,

Fa�aj_kjpn]`k�_kik�`abajokn�aj� lnk_aoko�la+

j]hao�mqa�oa� necaj� lkn�ah�AÇ`eck�Nnk_ao]h� Naj]h�

`ah� 0..2� lnk^hai]o�`a� ej_kjopepq_ekj]he`]`� ]h�

ejpanlnap]n�hko�fqa_ao�h]o�nach]o�̀ a�h]�lnqa^]�jqar]�

aj�ah�fqvc]ieajpk�u�aj�ah�lnk_a`eieajpk�̀ a�]lah]+

_eÇj�̀ a�oajpaj_e]9�ejpanlnap]_ekjao�cn]i]pe_]hao�k�

hac]heop]o�mqa�o]_nebe_]j�`ana_dko�bqj`]iajp]hao�

`ah�]_qo]`k�u�lnkrk_]j�_kj`aj]o�]n^epn]ne]o,

T]ha� h]� laj]� nao]hp]n�mqa�aopa�lnk^hai]� jk� oa�

d]�lnaoajp]`k�aj�ah�fqvc]ieajpk�nacqh]`k�lkn�

ah�AÇ`eck�`a� /72.,�Ch�]npÄ_qhk�015�d]�oe`k�]lhe+

_]`k�]�pn]r~o�`ah�peailk�`a�bkni]�bhate^ha*�okhk�

^]op]j`k� mqa� oa� kbnav_]� lnqa^]� mqa� jk� d]u]�

oe`k� ej_knlkn]`]�aj� h]� b]oa� `a� ejopnq__eÇj� oej�

eilknp]n*� lkn� afailhk*� _q}j`k� pkiÇ� k� lq`k�

pki]n�_kjk_eieajpk�̀ a�oq�ateopaj_e]�ah�]_qo]`k,

/,� L�?I?X?IG�QCPTGEïL*�A~o]n,� >a!MgVhidgcd!;^edaVg!Xdbd!<VjhV!YZ!Bc^bejiVW^a^YVY5!:!egdevh^id!YZ!aV!egjZWV!YZa!Ydad�

n !aV!YZiZgb^cVX^vc!YZ!aV!XjaeVW^a^YVY!eZcVa )�Cj8�KZk^hiV!IZgjVcV!YZ!<^ZcX^Vh!IZcVaZh'�LÖ�02,�Jei]8�GBCKQ?*�0./0*�ll,�

175�u�oo,

L?I?X?IG�QCPTGEïL*�A~o]n, �EV!egjZWV!YZ!adh!]ZX]dh!^chi^ijX^dcVaZh!Zc!Za!egdXZhd!eZcVa )�Cj8�@VXZiV!IZcVa!n !IgdXZhVa�

IZcVa'�Rkik�5/,�Jei]8�E]_ap]�HqnÄ`e_]*�0./3*�ll,�/57+/71*�Jei],

/5. A ~ o ] n � ? q c q o p k � L ] g ] v ] g e � Q a n r e c Ç j

G



Cj� ah� fqvc]ieajpk� _kj� ah� AÇ`eck� `ah� 0..2� hko�
fqa_ao�]lhe_]j�`a�bkni]�]^okhqp]iajpa�naopnej+
ce`]�ah�_kj_alpk�`a�lnqa^]�jqar]9�okhk�_kjoe+
`an]j�_kik�p]h� h]�mqa�ateopa�_kj�lkopanekne`]`�

]� h]� ap]l]� ejpania`e]9� oej� eilknp]n� mqa� jk� oa�
ej_knlknÇ�aj�h]�ejraopec]_eÇj�lnal]n]pkne]�k�mqa�

oa�_kjk_eÇ�_kj�lkopanekne`]`�]� h]�_kjpaop]_eÇj�

`a� h]�]_qo]_eÇj,

Jko� klan]`knao� `ah� jqark� lnk_aok� laj]h� jk�

]_q`aj� ]� h]o�atlaneaj_e]o� lnk`q_e`]o� _kj� ah�

reafk� _Ç`eck*� khre`]j`k� mqa� ]h� pn]p]noa�`a� qj�

lnk_aok� ietpk�ah�fqe_ek� kn]h� naolkj`a�]� qj� oeo+
pai]�]_qo]pknek,

Lk�peaja�jejcqj]�atlhe_]_eÇj�fqnÄ`e_]�mqa�h]�na+

ch]�`a�lnqa^]�jqar]�`ah�AÇ`eck�`a�/72.�naoqhpa�

i}o�c]n]jpeop]�mqa�h]�`ah�AÇ`eck�`ah�0..2,

?�_kjpejq]_eÇj�lnklkjck�_nepaneko�mqa�̀ a^anÄ]j�

oacqenoa� ]h� pki]n� h]� `a_eoeÇj� `a� ]`ieoeÇj� `a

lnqa^]�jqar]�l]n]�c]n]jpev]n�ah� naolapk�`a� h]o�
c]n]jpÄ]o�lnk_ao]hao�_kjopepq_ekj]hao�mqa�bqj+
`]iajp]j� h]o�nach]o�`a�h]�]_pere`]`�lnk^]pkne],

ÅÅŊ� Ǽ
 D �ÇÂĀǼ
D�DĆAÇÂ�ČÇĐÂA
�CĐÂÐ
� ÂC�

ÂǼ�ÀĈÁ ÅĀĆ �ČÇĆÀÂD
Ǽ�ČÂC
Ǽ�ÁÂǼ�ŜSSŞŊ

Cj�ah�lnk_aok�laj]h*�hqack�`a�ej_knlkn]n�bqajpao�

`a�lnqa^]�`qn]jpa�h]�ejraopec]_eÇj�lnal]n]pkne]*�

h]�`abajo]�`a^a�kbna_an�h]�lnqa^]�aj� h]�_kjpao+

p]_eÇj�]� h]�]_qo]_eÇj*�_kjbknia�]h�]npÄ_qhk�13.*�

ej_eok� /*� l}nn]bk� b*� `ah� AÇ`eck� Nnk_ao]h� Naj]h,�
Qej� lanfqe_ek�`a�ahhk*� hko�]npÄ_qhko�151*� ej_eok� /*�

u�200*�ej_eok�0*�_kjpailh]j�`ko�klknpqje`]`ao�

]`e_ekj]hao� l]n]� h]� ]lknp]_eÇj� `a� lnqa^]� lkn�

l]npa� `a� h]� `abajo]9� aj� ]i^]o� ej_knlkn]j`k�

namqeoepko�]`e_ekj]hao�l]n]�oq�]`ieoeÇj,

En}be_]iajpa�pajaiko�mqa� hko� namqeoepko� l]n]�

h]�]`ieoeÇj� `a�lnqa^]�jqar]�`a�aj�ah� lnk_aok�

laj]h�okj8

:
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n � NCPRGLCLAG?

J=IMAKALGK�<=�D9�HJM=:9�FM=N9�
=F�D9�9H=D9;AÖF�<=�K=FL=F;A94�

9JLÑ;MDG�.,,�AF;AKG�,

AMLBSACLAG?�M�
JCE?JGB?B

SRGJGB?B

NPSC@?�LSCT?

NPSC@?Q�OSC�J?Q�N?PRCQ

Nnk ĥai]o�`a� ej_kjopepq_ekj]he`]`�aj� h]� ejpanlnap]_eÇj� `a� h]o� nach]o�`a�]`ieoeÇj�`a�lnqa^]� jqar]�aj�ah�lnk_aok�laj]h
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Copa� pn]^]fk� oa� na]hev]� ok^na� ah� oqlqaopk� `a�
lnqa^]� jqar]� lkn�  `ao_kjk_ei eajpk� `a� oq�
ateopaj_e] ,

Qkopajaiko� mqa� hko� ]npÄ_qhko� 151*� ej_eok� /*� u�
200*� ej_eok� 0*� `a^aj� oan� ejpanlnap]`ko� _kjo+
pepq_ekj]hiajpa*� ]� bej� mqa� h]� ]`ieoeÇj� `a� h]�

lnqa^]�naolkj`a�]�h]o�c]n]jpÄ]o�lnk_ao]hao�mqa�

fqopebe_]j� oq� ej_knlkn]_eÇj�]h�fqvc]ieajpk�k�]h�

lnk_a`eieajpk�`a�]lah]_eÇj�`a�oajpaj_e],

?jpao�`a� h]�`a_eoeÇj�ok^na�qj�la`e`k�`a�]`ie+

oeÇj�`a�lnqa^]�jqar]*�ah�Hqav�`a^a� ejpanlnap]n�

h]� hau�lnk_ao]h� `ao`a� h]�Akjopepq_eÇj9�ao]�ao� h]�

n]vÇj� `a� h]�_kjopepq_ekj]hev]_eÇj�`a� h]o�c]n]j+

pÄ]o�lnk_ao]hao,

Ch� Hqav� laj]h*� jk� ah� Hqav� _kjopepq_ekj]h*� ao� ah�

lneian� cq]n`e}j� `a� h]�Akjopepq_eÇj� aj� ah� lnk+

_aok� laj]h0,� Co� aj� aop]� hÇce_]� mqa� ah�Rne^qj]h�

Akjopepq_ekj]h*� aj� h]� QRA� `ah� 1� `a� ajank� `ah�

0..1*� Dqj`]iajpko� /24*� /27�u� /3.*�]beni]�_]+

pacÇne_]iajpa�mqa� h]o� hauao�lnk_ao]hao�`a^aj�

ejpanlnap]noa�]�l]npen�`a� h]�Akjopepq_eÇj1,

AAA(� ;GFKA<=J9;AGF=K�?=F=J9D=K�KG:J=�

D9�HJM=:9�BM<A;A9D(

J]�c]n]jpÄ]�lnk_ao]h�_kjopepq_ekj]h�`a�h]�lnaoqj+
_eÇj� `a� ejk_aj_e]*� mqa� _kjopepqua� qj�`ana_dk�
dqi]jk*� ateca� `a_]jp]noa� lkn� qj]� reoeÇj� n]+
_ekj]heop]�`a�h]�lnqa^]�fq`e_e]h*� hk�mqa�oecjebe_]�

]oqien�hko�oecqeajpao�lkopqh]`ko8�]'�J]�ran`]`�ao�

ah�bej�`a� h]�lnqa^]9�^'�ah�_kj_alpk�`a�ran`]`�ao�

ah�i]pane]h9�u*�_'�ah�qok�`a�h]�aleopaikhkcÄ]�l]n]�

h]�r]hkn]_eÇj�`a� h]�lnqa^],�R]h� na_kjk_eieajpk*�

_kik�^eaj�atlhe_]�ah�^nehh]jpa�]qpkn�deol]jk�Hkn+�

`e�Dannan�@ahpn}j*�jk�eile`a�]_alp]n�mqa�h]�lnqa+

^]�fq`e_e]h� oa�lnk`q_a�aj� qj�_kjpatpk�`eopejpk�

]�kpnko�pelko�`a�lnqa^]�mqa�oa�ck^eanj]j� oÇhk�
lkn�h]�hÇce_]�u�h]�n]vkj]^ehe`]`29�lkn�afailhk*�h]�

ateopaj_e]� `a� nach]o� fqnÄ`e_]o� ok^na� h]� lnqa^]*�

hÄiepao�pailkn]hao*�ajpna�kpnko,

Bqn]jpa� ah� lnk_aok� laj]h� `a^a� bkni]noa� qj�

_kjfqjpk�`a�lnqa^]o�ok^na�hko�da_dko�_kjopepq+

perko�`ah�`ahepk�k^fapk�`a� h]�]_qo]_eÇj*�u�ok^na�

hko�da_dko�eila`eperko*�atpejperko*�at_hquajpao�
u� ik`ebe_]pkneko� mqa� bkniaj� h]� `abajo]� `ah�

]_qo]`k3,�Be_d]� bkni]_eÇj� `a� h]� lnqa^]� peaja�

`eranoko�ikiajpko8�]'�Dkni]_eÇj�`ah�_kjfqjpk�

k�i]o]� `a� lnqa^]o9� ^'� r]hkn]_eÇj� ej`ere`q]h� r�

chk^]h� `a� h]o� lnqa^]o9�r*� _'� `a_eoeÇj� ok^na� hko�

da_dko�lnk^]`ko,� J]�]`ieoeÇj� _knnaolkj`a�]h�

lneian�ikiajpk8�J]�_kjbkni]_eÇj�`ah�_kjfqjpk�

`a�lnqa^]o,

J]�lnqa^]�fq`e_e]h*�l]n]�oq�]`ieoeÇj*�]�`ebanaj_e]�

`a�kpnk�pelk�`a�lnqa^]�+_kik�h]�lnqa^]�_eajpÄ+

0,� P?KMQ�KCLBCX*�Dn]j_eo_k,�>a�egdXZhd�eZcVa'�aZXijgV�<dchi^ijX^dcVa'�Ran_an]�C`e_eÇj,�Col]Å]8�C`epkne]h� @ko_d*�/771*�

ll,�1�u�oo,

@CPL?J� ASzJJ?P*� H]eia� u*� KMLRC?JCEPC*� C`q]n`k,� >a�egdXZhd� eZcVa'� [jcYVbZcidh� Xdchi^ijX^dcVaZh� n� iZdgtV�

\ZcZgVa'�Qatp]�C`e_eÇj,�Akhki^e]8�Sjeranoe`]`�Ctpanj]`k�`a�Akhki^e]*�0./1*�ll,�21�u�oo,

1,� NJCLM�BCJRPG@SL?J�AMLQRGRSAGML?J*�lnk_aok�`a�ej_kjopepq_ekj]he`]`*�Ctla`eajpa�LÖ�./.+0..0+?G-RA,

2,� DCPPCP�@CJRPìL*�Hkn`e,�EV�kVadgVX^vc�gVX^dcVa�YZ�aV�egjZWV)�Col]Å]8�K]n_e]h�Nkjo*�0..5*�ll,�07�u�oo,

3,� L�?I?X?IG�QCPTGEïL*�A~o]n,� >a�MgVhidgcd�;^edaVg�Xdbd�<VjhV�YZ�Bc^bejiVW^a^YVY5�:�egdevh^id�YZ�aV�egjZWV�YZa�Ydad�

n�aV�YZiZgb^cVX^vc�YZ�aV�XjaeVW^a^YVY�eZcVa )�Cj8�KZk^hiV�IZgjVcV�YZ�<^ZcX^Vh�IZcVaZh'�LÖ�02,�Jei]8�GBCKQ?*�0./0*�ll,�

175�u�oo,

KMLR?{CX*�Kecqah�ìjcah,�EV�IgZhjcX^vc�YZ�BcdXZcX^V)�N]ilhkj]8�?n]jv]`e�C`epkne]h*�/777,

PGTCQ�QCT?*�?jpkjek�N]^hk,�EV�IgjZWV�Zc�Za�IgdXZhd�IZcVa'�Ran_an]�a`e_eÇj,�N]ilhkj]8�?n]jv]`e� C`epkne]h*�/777,�

A??K?{M*�Dn]j_eo_k,�EV�\VgVcitV�egdXZhVa�Xdchi^ijX^dcVa�YZ�aV�^cdXZcX^V)�Col]Å]8�C`epkne]h�Ren]jp� hk�@h]j_d*�0..1,

/50 A ~ o ] n � ? q c q o p k � L ] g ] v ] g e � Q a n r e c Ç j
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T  ?=F=J9DC NPGLAGNGM BC 
PCJCT?LAG?
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NPGLAGNGM BC 
PCJCT?LAG?

be_]+ ]`ai}o `a behpnk aleopaikhÇce_k &lnej_elek 

`a nahar]j_e] k lanpejaj_e]' ]lhe_]^ha ] pk`] 

lnqa^]* ateca behpnko `a _kjpnkh `a hac]he`]` 

&nach]o fqnÄ`e_]o `a at_hqoeÇj',

AN(� HJAF;AHAG�<=�D9�9<EAKAÖF�<=�D9 

HJM=:9�J=D=N9FL=�G�H=JLAF=FL=(

Ch k^fapk `ah lnk_aok laj]h ao `apaniej]n oe oa 

d] _kiape`k qj `ahepk* oe ah ]_qo]`k ao _qhl]+

^ha* h]o _kjoa_qaj_e]o laj]hao u h]o ia`e`]o 
`a nal]n]_eÇj ] h] rÄ_pei]* _kik atlnaoeÇj `a 

fqope_e], Be_dk k^fapk `apaniej] mqa ah bej `a 
h] lnqa^] oa] h] ran`]`* lqao okhk ok^na ~op] 

ah fqav lqa`a `e_p]n oajpaj_e]9 qj] `a_eoeÇj 

fq`e_e]h hac]h u fqop],

J] ran`]` _kik bej]he`]` `a h] lnqa^] ao ah 
bqj`]iajpk `ah lneian lnej_elek l]n] oq ]`+

ieoeÇj8 h] nahar]j_e] k lanpejaj_e], Ch lnej_elek 

`a nahar]j_e] k lanpejaj_e] `a^a hhar]n ] h] ]`+

ieoeÇj `a pk`k ia`ek `a lnqa^] mqa ]h_]j_a 
ejbkni]_eÇj ]h fqav lkn oq _kjateÇj hÇce_] _kj 

hko da_dko k^fapk `ah lnk_aok laj]h, Qa pn]p] `a 

qj behpnk aleopaikhÇce_k* qj] nach] `a ej_hqoeÇj* 

lqao laniepa h] ]`ieoeÇj `a pk`k ia`ek `a 

lnqa^] lanpejajpa k nahar]jpa &ran cn}be_k ]h 

lea `a l}cej]',

Bao`a HanaiÄ]o @ajpd]i* qjk `a hko i}teiko 

atlkjajpao `a h] paknÄ] `a h] lnqa^]* _kik ^eaj 

lna_eo] Dannan @ahpn}j* oa d] okopaje`k mqa aj h] 

ap]l] `a bkni]_eÇj `ah _kjfqjpk `a lnqa^] ah

lnej_elek jq_ha]n ao ah `a nahar]j_e]9 ah lnk_aok 
laj]h `a^a aop]n nacqh]`k `a p]h i]jan] mqa 

laniep] h] ej_knlkn]_eÇj `a pk`] lnqa^] naha+

r]jpa* lqao okhk ]oÄ oa na`q_enÄ] h] ej_e`aj_e] 
`a annkn fq`e_e]h ]h _kjp]n ah fqav _kj h] i]ukn 

_]jpe`]` `a lnqa^]o nahar]jpao l]n] naokhran 

ah _]ok laj]h4,

Ch lnej_elek `a nahar]j_e] ateca lkn p]jpk qj 

at]iaj `a n]vkj]^ehe`]` `a h]o at_hqoekjao 

lnk^]pkne]o9 qj _kjpnkh `a ia`ek ] bej, F]u 

mqa ranebe_]n oe eile`aj ]h_]jv]n h] ran`]` u oq 
bqj`]iajpk* ] bej `a fqopebe_]n k jk ah k^op}_qhk 

k _kopk mqa oecjebe_] oq ]lhe_]_eÇj, Co aj aop] 

hÇce_] mqa aj h] Qa__eÇj GG +J] Nnqa^]* RÄpqhk G+ 

Nna_alpko Eajan]hao* ]npÄ_qhk /33* ej_eok 0* oa na+

_kjk_a ah lnej_elek `a nahar]j_e] k lanpejaj_e]8 

ah fqav `a^an} ]`iepen pk`] lnqa^] lanpejajpa 

o]hrk lnkde^e_eÇj hac]h,

N(� HJAF;AHAG�<=�D=?9DA<9<4�=P;DMKAGF=K 
HJG:9LGJA9K(

J] lnqa^] fq`e_e]h ateca k^oanr]n _eanp]o hei e+

p]_ekjao mqa eilkja ah lnej_elek `a hac]he`]`* 

oqlqaopko `a at_hqoeÇj mqa k_]oekj]j h] jk 

]`ieoeÇj `a qj ia`ek `a lnqa^],

Akik u] oa k^oanrÇ* oq naopne__eÇj ] h] bej]he`]` 

`a h] lnqa^] +h]  ran`]`+ peaja mqa oan fqopebe_]+
`]* lkn hk mqa d]u mqa at]iej]n ah bqj`]iajpk 

`a _]`] at_hqoeÇj lnk^]pkne] ] bej `a `a_e`en oe 

`a^a oan ]lhe_]`],
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PCN?P?AGïL

4, @CLRF?K* HanaiÄ]o, MgViVYd YZ aVh IgjZWVh CjY^X^VaZh) ?ncajpej]8 C`e_ekjao HqnÄ`e_]o Cqnkl] ?i~ne_]* /75/, 

DCPPCP @CJRPìL* Hkn`e, He) <^i)' ll, 46 u oo,

Nnk^hai]o `a ej_kjopepq_ekj]he`]` aj h] ejpanlnap]_eÇj `a h]o nach]o `a ]`ieoeÇj `a lnqa^] jqar] aj ah lnk_aok laj]h
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J]o�at_hqoekjao�lnk^]pkne]o�peajaj�mqa�aj_kj+
pn]noa� atlnao]iajpa� lnareop]o� aj� h]� hau9� _kj�

ahhk�oa�c]n]jpev]� h]�hac]he`]`�_kik�namqeoepk�`a�
]`ieoeÇj�`a�h]�lnqa^],

J]� Lkni]�TGGG� `ah� RÄpqhk� Nnaheiej]n*� hko� ]npÄ_q+
hko� /33*� ej_eok� 09� /439� 151� ej_eoko� /� u� 09� 200*�

ej_eok�0*�aop]^ha_aj� heiep]_ekjao�k�at_hqoekjao�
lnk^]pkne]o*� _quko� bqj`]iajpko� oa� cn}be_]� ]�

_kjpejq]_eÇj8

NA(� AFL=JHJ=L9;AÖF�;GFKLALM;AGF9D�<=�
DGK�9JLÑ;MDGK�-1-&�AF;AKG&�+&�Q�.,,&�

AF;AKG�,&�<=D�;Ö<A?G�HJG;=K9D�H=F9D�
9�H9JLAJ�<=D�<=J=;@G�>MF<9E=FL9D�
9�D9�HJM=:9(

Ch� _kjpaje`k� _kjopepq_ekj]h� `ah� `ana_dk� ]� h]�

lnqa^]�c]n]jpev]�]h� eilqp]`k58

/'� Bana_dk�]�qpehev]n�pk`]o�h]o
\\� lnqa^]o�`a�mqa�oa�`eolkja

l]n]�`aikopn]n�hko�da_dko�
mqa�bqj`]j�h]�lnapajoeÇj,

0'� Bana_dk�]�mqa�h]o�lnqa^]o�
oa]j�ln]_pe_]`]o�aj�ah�lnk_aok,

1'� Bana_dk�]�qj]�r]hkn]_eÇj�
n]_ekj]h�`a�h]o�lnqa^]o�

ln]_pe_]`]o,

2'� Bana_d]�]�mqa�ah�fqav�i kpe+
ra�h]o�naokhq_ekjao�fq`e_e]hao�]�

pn]r~o�`a�qj]�`a^e`]�klan]+
_eÇj�lnk^]pkne],

Ch� lneian�ahaiajpk�mqa� ejpacn]�ah�`ana_dk�]� h]�
lnqa^]�ao�ah� `ana_dk�]�qo]n�pk`]� h]� lnqa^]�`a�

mqa�oa�`eolkja�l]n]�`aikopn]n�h]�ran`]`�`a�hko�

da_dko�mqa�bqj`]j� h]�lnapajoeÇj6,

Akik�u]� oa�aop]^ha_eÇ�aj� h]o� _kjoe`an]_ekjao�

cajan]hao*�h]�ran`]`�_kik�bej]he`]`�`a�h]�lnqa+

^]� ateca� qj� lnej_elek� cajan]h� `a� ej_hqoeÇj8� h]�

]`ieoeÇj� `a� pk`]� lnqa^]� nahar]jpa*� oeaj`k� h]�

Éje_]� heiep]_eÇj� mqa� oq� ]`ieoeÇj� eilhemqa� h]�

rqhjan]_eÇj� `a�qj�`ana_dk�bqj`]iajp]h9�aopk�

ao*� h]o�at_hqoekjao�lkn�lnqa^]�lnkde^e`]7,

CJCKCLRMQ�OSC�
GLRCEP?L�CJ� \ �

BCPCAFM�?J?�
NPSC@?

5,� Ch�Rne^qj]h�Akjopepq_ekj]h�aj�h]�oajpaj_e]�`ah�.1�`a�ajank�`ah�0..1*�atla`e`]�aj�ah�lnk_aok�`a�ej_kjopepq_ekj]he`]`�

lkn�ah� A]ok�`a� hko� Ba_napko� Jau�03253*� 03437*�035.6�u�0366.*� Dqj`]iajpk�HqnÄ`e_k� /26*� d]�aop]^ha_e`k�mqa�ah�

`ana_dk�bqj`]i ajp]h�]� h]�lnqa^]� peaja�lnkpa__eÇj�_kjopepq_ekj]h*�aj� h]�ia`e`]�aj�mqa�oa�pn]p]�`a�qj�_kjpaje`k�

ei lhÄ_epk�`ah�`ana_dk�]h�`a^e`k�lnk_aok*�na_kjk_e`k�aj�ah�]npÄ_qhk�/17*�ej_eok�1�`a�h]�Akjopepq_eÇj,

DCPPCP�@CJRPìL*�Hkn`e,�EV kVadgVX^vc gVX^dcVa YZ aV egjZWV)�Col]Å]8�K]n_e]h�Nkjo*�0..5*�ll,�32+37,

KGBïL*�K]n_ahk�Qa^]ope}j,� <dcXZeid YZ egjZWV' _ZgVgfjtV�u �XdciZc^Yd YZa YZgZX]d V aV egjZWV )�Cj8�M@P?�AMJCARGT?,�

MgViVYd YZ aV egjZWV)�?ncajpej]8�Je^nanÄ]�`a�h]�N]v*�0..5*�ll,�22+24,

BCTGQ�CAF?LBî?*�Fanj]j`k,�MZdgtV @ZcZgVa YZ aV IgjZWV CjY^X^Va'�Rkik�G*�Qatp]�C`e_eÇj,�?ncajpej]8�X]r]he]�C`epkn*�

/766*�l,�12,

AF?G?*�Pq^~j�?,�EV egjZWV Zc Za egdXZhd eZcVa)�?ncajpej]8�C`epkne]h�F]iiqn]^e*�0..7*�l,�31,

/52� A ~ o ] n � ? q c q o p k � L ] g ] v ] g e � Q a n r e c Ç j



J]�_kjbecqn]_eÇj�hac]h�jk�bkni]�l]npa�`ah�_kj+
paje`k�_kjopepq_ekj]h�`ah�`ana_dk�]�h]�lnqa^]*�
o]hrk*� lk`nÄ]� _kjoe`an]noa*� h]� lnkde^e_eÇj� `a�
lnqa^]� ehÄ_ep]9� lank� i}o� ^eaj� ejpacn]� ah� _kj+

paje`k� aoaj_e]h� `ah� `ana_dk� ]� h]� lnaoqj_eÇj�

`a� ejk_aj_e],

J]�_kjbecqn]_eÇj� hac]h�`ah�`ana_dk�]� h]�lnqa^]�

jk�`a^a�]ba_p]n�oq�_kjpaje`k�_kjopepq_ekj]h,

Jko�fqa_ao�]jpa�ah�kbna_eieajpk�`a�jqar]�lnqa^]�

`a^aj�lnk_a`an�]� ejpanlnap]n�h]� nach]�`a�]`ie+
oeÇj� `a� lnqa^]� jqar]� ]� h]� hqv�`ah� _kjpaje`k�

_kjopepq_ekj]h�`ah�`ana_dk�]� h]�lnqa^]9�bef]j`k�

_q}h�ao�ah�bqj`]iajpk�`a�h]�heiep]_eÇj�mqa�oaÅ]+
h]j�hko�]npÄ_qhko�151�ej_eoko�/� u�200�ej_eok�0*�]�bej�

`a�aop]^ha_an�oe� lkn� h]� lkj`an]_eÇj�`a�r]hknao�
`a^a�k�jk�_a`an�]jpa�ah�`ana_dk�]� h]�lnqa^],

DSLB?KCLRM�BC�
J?�JGKGR?AGïL�?�J?�

?BKGQGïL�BC�J?�
NPSC@?�LSCT?

BMA;AG�<=�HGF<=J9;AÖF

J]�lna_hqoeÇj�_a`a�]jpa�ah�`ana_dk�bqj`]iajp]h�
]� h]�lnqa^]�lkn�h]o�oecqeajpao�n]vkjao8

P?XMLCQ�NMP�J?Q�OSC�J?�
NPCAJSQGïL�ACBC�?LRC�CJ�

BCPCAFM�?�J?�NPSC@?

QG�J?�NPCAJSQGïL�
CQ�CLRCLGB?�

AMKM�NPGLAGNGM�
MPBCL?BMP�BCJ�
NPMACBGKGCLRM*�

OSC�?QCESP?�
J?�RCPKGL?AGïL�

BC�J?Q�CR?N?Q�
BCJ�NPMACQM�
NCL?J*�?J�LM�
RCLCP�@?QC�

AMLQRGRSAGï+�
L?J*�ACBC�?LRC�

CJ�BCPCAFM�
DSLB?KCLR?J?�

J?�NPSC@?

QG�J?�NPCAJSQGïL�
CQ�CLRCLBGB?�

AMKM�SL?�
E?P?LRî?�BC�

J?�BCDCLQ?�BC�
NPMRCAAGïL�BC�
T?JGBCX�BC�JMQ�

?ARMQ�BC�BCDCL+
Q?�W?�PC?JGX?+
BMQ*�LM�NSCBC�
QCP�GLTMA?B?�
N?P?�?DCAR?P�
CJ�BCPCAFM�?�
NPM@?P�OSC�
DMPK?�N?PRC�

BC�J?�E?P?LRî?�
BC�J?�BCDCLQ?� G�

NPMACQ?J

J?�NPCAJSQGïL�
QÄ�NMBPî?�
MNMLCPQC�

DPCLRC�?�SL�
A?QM�BC�?@SQM�

BCJ�BCPCAFM�
?�J?�BCDCL+

Q?8�A?QMQ�BC�
MASJR?KGCLRM�

BC�NPSC@?

NPCAJSQGïL�
&Q?JTM�?@SQM�BCJ�

BCPCAFM�?�J?�
BCDCLQ?
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DSLB?KCLRM�BC�J?
PCEJ?�BC�NPSC@?�LSC+� è � ACJCPGB?B�
T?8�LM�AMLMAGB?�CL�
J?�CR?N?�GLRCPKCBG?�
M�BSP?LRC�CJ�HSXE?+

KGCLRM
NPMFG@GAGML�BC�

è � ?@SQM�BCJ�BCPC+
AFM�?�J?�BCDCLQ?

BMA;AG�<=�HGF<=J9;AÖF

J]� _ahane`]`� ecq]hiajpa� jk� lk`nÄ]� ]ba_p]n� ]h�

`ana_dk�]� h]�lnqa^]�lkn�h]o�oecqeajpao�n]vkjao8

@SQR?K?LRC� ?J?PAïL*� Pauj]h`k,� >a YZgZX]d V egdWVg Xdbd ZaZbZcid ZhZcX^Va YZ jc egdXZhd _jhid)� Jei]8� ?n]�

C`epknao*�0../*�l,�/.1,

KMLRïL� E?PAî?*� Jh`Çj,�EV VYb^h^vc n  egrXi^XV YZ aV egjZWV Zc Za egdXZhd eZcVa5 Lj Xdcigda Zc XVhVX^vc) :cra^h^h�

YZhYZ aV _jg^hegjYZcX^V)�Col]Å]8�C`epkne]h�Rnhrqi*�/777*�l,�0.0,

NGAï�GHSLMW*�Hk]j,� >a YZgZX]d V aV egjZWV Zc Za egdXZhd eZcVa5 ajXZh n  hdbWgVh )�Cj8�>hijY^dh hdWgZ egjZWV eZcVa'�Tkh,�

G,�Col]Å]8�C`epkne]h�J]�Jau*�0./.*�ll,�1.�u�oo,

R?PSDDM*�Ke_daha,�EV IgjZWV) >heVuV5�C`epkne]h�K]n_e]h�Nkjo*�0..6*�ll,�34+35,

6,� DCPPCP�@CJRPìL*�Hkn`h,�He) <^i)'�ll,�5.+54,

7,� BWtY)'�ll,�55+64,

Nnk^hai]o�`a� ej_kjopepq_ekj]he`]`�aj� h]� ejpanlnap]_eÇj�`a� h]o� nach]o�`a�]`ieoeÇj� `a� lnqa^]� jqar]� aj� ah�lnk_aok�laj]h
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P?XMLCQ�NMP�J?Q�OSC�J?�
ACJCPGBB?B�ACBC�?LRC�CJ�

BCPCAFM�?�J?�NPSC@?

QG�CQ�SL�NPGLAGNGM�MP+
BCL?BMP�BCJ�NPMAC+
BGKGCLRM�LM�RCLBPG?�
@?QC�AMLQRGRSAGML?J�
N?P?�MNMLCPQC�?J�BC+

PCAFM�?�J?�NPSC@?

QG�CQ�SL?�CVNPCQGïL�BCJ�
BCPCAFM�DSLB?KCLR?J�
?J�NJ?XM�P?XML?@JC�M�?�
SL�NPMACQM�QGL�BGJ?AGM+
LCQ�GLBC@GB?Q*�LM�QCPî?�

MNMLG@JC�NMPOSC�QS�
DSLAGïL�LM�CQ�ECLCP?P�

GLBCDCLQGïL

ACJCPGB?B�NMP�
BCPCAFM�?J�NJ?XM�
P?XML?@JC�M�BCPC+
AFM�?�SL�NPMACQM�

QGL� BGJ?AGMLCQ�
GLBC@GB?Q

BMA;AG�<=�HGF<=J9;AÖF

R]nqbbk�]beni]�mqa�aj�_]ok�`a�_kjbhe_pk�`a�r]hk+

nao�h]�okhq_eÇj�ao8

 $)))%� YVYd�fjZ�Za�YZgZX]d�V� aV�egjZWV�

i^ZcZ�gVc\d�Xdchi^ijX^dcVa'� YZWZgtVbdh�

^cXa^cVgcdh�V�XdcXaj^g�fjZ�i^ZcZ�fjZ�Zc(

XdcigVhZ�jc�Zfj^a^Wg^d�[VkdgVWaZ�V� aV�VY(

b^h^vc�YZ�idYVh�aVh�egjZWVh�gZaZkVciZh�YZ�

aVh�fjZ�Y^hedc\Vc�aVh�eVgiZh'�nV�fjZ�digVh�

gVodcZh�egdXZhVaZh�cd�YZWZgtVc�V[ZXiVg�Za�

YZgZX]d�[jcYVbZciVa�YZ�shiVh�V�aV�egjZWV'�

n�bjX]d�bZcdh�VcjaVgad#+ )

Ch� `ana_dk� ]� h]� lnqa^]� ao� _kil]pe^ha� _kj� qj

_kik�p]h�]�h]o�mqa�oqncaj�`a�h]�ja_aoe`]`�`a�`a+

ikopn]n�hko�annknao�mqa�lnaoajp]�qj]�oajpaj_e]�
_kj`aj]pkne],

Ch�_kj_alpk�`a�lnqa^]�jqar]�`a^a�oan�bhate^ha*�

jk�nÄce`k*�aopa�naoqhp]� ej_kjopepq_ekj]h�oe�]ba_p]�
`ana_dko�bqj`]iajp]hao,

N]n]�ah� _]ok�`a� h]� jqar]�lnqa^]�aj�ah� lnk_a`e+

ieajpk�`a�]lah]_eÇj�`a�oajpaj_e]�ao�ja_ao]nek�

_kjoe`an]n�ah�oeopai]�`a�na_qnok�`a�]lah]_eÇj,

Cj�ah�]qpk�̀ a�_]hebe_]_eÇj�`ah�na_qnok�̀ a�_]o]_eÇj�
152+0./3� oa�_ep]� ]h� ]qpkn�aol]Åkh�Hko~�E]n^anÄ�

Jhk^nac]p�mqeaj�atlhe_]�mqa�h]�]_pere`]`�lnk^]+
pkne]�ao�at_al_ekj]h�lknmqa�oa�qpehev]�aj� h]�JCA�

ah�oeopai]�`a�]lah]_eÇj� hei ep]`]//,

Cj�ah� kpnk�oeopai]�`a�]lah]_eÇj� lhaj]� d]u�pnao�

_]n]_panÄope_]o8�]'�J]�]lah]_eÇj�&oacqj`]�ejop]j+
_e]'�ao�h]�_kjpejq]_eÇj�`a�h]�lneian]�ejop]j_e]9� '̂�

ah�i]pane]h�lnk^]pknek�oa�jqpna�_kj�ah�lnk`q_e`k�

aj� h]�lneian]� ejop]j_e]*�_kik�`ah� jkra`kok�ej+

pnk`q_e`k�_kj� h]�b]oa�`a� eilqcj]_eÇj� &jqarko�
da_dko�u�ia`eko�`a�lnqa^]9�da_dko�u�ia`eko�
`a�lnqa^]� jk�qpehev]`ko�_kj�]jpanekne`]`'9�u�_'�

h]� oajpaj_e]� `a�]lah]_eÇj� ao� qj� oacqj`k� lnk+

jqj_e]ieajpk� ok^na� ah� k^fapk� `ah� lnk_aok/0,

J]�paj`aj_e]� haceoh]per]�ao�qj� na_qnok�`a�]la+

h]_eÇj� ietpk*�_kik�ah� mqa�ateopa�aj�ah�AÇ`eck�

Naj]h�`ah�0..2/19�lkn�hk�mqa�ao�ja_ao]nek� ejpan+
lnap]n�h]o�jkni]o�`a� h]�]lah]_eÇj�_ki^ej]j`k�

ah�oeopai]�]ilhek�u�ah� heiep]`k,

N]n]� aop]� _ki^ej]_eÇj� `a� oeopai]o� ao� eilkn+

p]jpa� _kjoe`an]n� mqa� aj� ah� lnk_a`eieajpk� `a�

]lah]_eÇj� `a� oajpaj_e]� h]� Q]h]� lqa`a� ai epen�

qj� lnkjqj_e]i eajpk� `a� bkj`k*� _kjbknia� ]h

_kj_alpk�]ilhek�`a�lnqa^]�jqar]*�mqa�]`iep]� ]npÄ_qhk�2/7,

/.,� R?PSDDM*�Ke_daha�,�J]�Nnqa^],�Col]Å]8�C`epkne]h�K]n_e]h�Nkjo*�0..6*�l,�35�u�36,

//,� JJM@PCE?R*�Hko~9�EGKCLM� QCLBP?*�Te_ajpa9�AMLBC+NSKNGBM�RMSPïL*� A}j`e`k�u�E?P@?Pî�JJM@PCE?R*�Hko~,�

Jko�lnk_aoko�laj]hao,�Col]Å]8�C`epkne]h�@ko_d*�0...,

/0,� G^Ä`,*�l,2/3,

/1,� LCWP?�DJMPCQ*�Hko~�?jpkjek,�Rn]p]`k�`a�Bana_dk�Nnk_ao]h�Naj]h*�Rkik�G,�Jei]8� GBCKQ?*�0./3*�ll,�362+365,

Q?L�K?PRîL�A?QRPM*�A~o]n,�Bana_dk�Nnk_ao]h�Naj]h�+ �Ja__ekjao,�Jei]8�GLNCAAN�u�ACL?JCQ*�0./3*�ll,�457+46.,
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Paoqhp]� nahar]jpa�_ep]n� h]�A]o]_eÇj� LÖ� /72+0./2�

?LA?QF�mqa�_kjopepqua�lna_a`ajpa�rej_qh]jpa�
l]n]� aop]^ha_an� h]� eilkoe^ehe`]`� mqa� h]�Q]h]�`a�
?lah]_ekjao�narkmqa� h]� oajpaj_e]�]^okhqpkne]�u�

aiep]�_kj`aj]*�lknmqa�jk�ateopa�qj�na_qnok�ei+�

lqcj]pknek�mqa�nareoa�h]�oajpaj_e]�_kj`aj]pkne],

Jk�eilknp]jpa�`a�h]�_]o]_eÇj�l]n]�jqaopnk�_]ok�

ao�h]�ja_aoe`]`�`ah� na_qnok�ia`e]jpa�ah�_q]h�oa�

nareoa�h]�_kj`aj]�mqa�ateca�ah�]npÄ_qhk�/2�ej_eok�

3�`ah� N]_pk�Gjpanj]_ekj]h�`a�Bana_dko�Aerehao�u�

NkhÄpe_ko,

Cj�ah�bqj`]iajpk�2,7�`a� h]�_]o]_eÇj�oa�`ao_]np]�

mqa�~op]� oa]�ah� na_qnok� e`Çjak�l]n]� nareo]n�qj]�

_kj`aj]�lknmqa�ah�pne^qj]h� jk�ckv]�`a�ao]o�]i+

lhe]o�b]_qhp]`ao�`a� nareoeÇj� _kj� h]o�_q]hao�`a^a�

_kjp]n�ah�pne^qj]h�mqa�nareoa�ah�b]hhk�_kj`aj]pknek ,

Cj�ah�bqj`]iajpk�2,/.�h]�Q]h]�Nani]jajpa�oaÅ]h]�

mqa�aj�ah�na_qnok�̀ a�]lah]_eÇj�ah�oqlaneknfan}nmqe+�

_k lqa`a�nareo]n�jk�oÇhk�hko�naoqhp]`ko�̀ ah�Çnc]jk�

ejbanekn�oejk�p]i^e~j�oq�]_pere`]`�lnk_ao]h ,

Ctlhe_]�^eaj�ah�Hqav�Qqlnaik�Hko~�Laun]�Dhknao�

]h� _kiajp]n�h]� lkoe^ehe`]`�`ah� kbna_eieajpk�`a�

lnqa^]� jqar]� aj� oacqj`]� ejop]j_e]*� mqa� aop]�

]_pere`]` ,,,oa�aj_qajpn]�i}o�bhate^ha�u�_an_]j]�
]h�oeopai]�lhajk,,, /2

/2,� LCWP?�DJMPCQ*�Hko~�?jpkjek,�Ml,�Aep,*�l,�364,

/3,� L?I?X?IG�QCPTGEïL*�A~o]n,� J]�c]n]jpÄ]� `a� h]�`abajo]�lnk_ao]h8�`abajo]�abe_]v�u�jqhe`]`�`ah� lnk_aok�laj]h� lkn�

ej`abajoeÇj ,�Cj8�D]_qhp]`�`a�Bana_dk�Sjeranoe`]`�`a�Jei]�VVT�]Åko,�Jei]8�Dkj`k�C`epkne]h�`a�h]�Sjeranoe`]`�`a�

Jei]*�0..4*�ll,�04+05,

L?I?X?IG�QCPTGEïL*�A~o]n,� Ch� `ana_dk�]� h]� `abajo]� lnk_ao]h� abe_]v ,� Cj8�M@P?�AMJCARGT?,�Ch� Ba^e`k�Nnk_aok*�

Copq`eko�ok^na�`ana_dko�u�c]n]jpÄ]o�lnk_ao]hao,�Jei]8�E]_ap]�fqnÄ`e_]*�0./.*�l,�//.,

/4,� Ch� `ana_dk�]� h]�`abajo]� abe_]v�aop}� na_kjk_e`k�aj� ah� ]npÄ_qhk� /17*� ej_eok� /2�`a� h]�Akjopepq_eÇj9�aj� ah� ]npÄ_qhk� //�

ej_eok� /� `a� h]�Ba_h]n]_eÇj� Sjerano]h� `a� hko�Bana_dko�Fqi]jko9�aj� ah� ]npÄ_qhk� /2� ej_eok� 1� l]n}cn]bk�`� `ah� N]_pk�

Gjpanj]_ekj]h�`a�Bana_dko�Aerehao�u�NkhÄpe_ko9�u�aj� ah�]npÄ_qhk�6� ej_eok�0�l]n}cn]bk�`� `a� h]�Akjraj_eÇj�?iane_]j]�

ok^na�Bana_dko�Fqi]jko,

A?PMAA?�NzPCX*�?hat,�E]n]jpÄ]�Akjopepq_ekj]h�`a�h]�Babajo]�Nnk_ao]h,�Col]Å]8�H,K,�@ko_d�C`epkn*� /776*�l,�34,�

@GLBCP*�?h^anpk,� Gjpnk`q__eÇj�]h�Bana_dk�Nnk_ao]h�Naj]h,�?ncajpej]8�C`epkne]h�?`�Fk_*�/771*�l,�/3/,

Q?L�K?PRîL�A?QRPM*�A~o]n,�Bana_dk�Nnk_ao]h�Naj]h*�Tkh,�G,�Jei]8�EPGHJCW*�0..1*�l,�/0/,

L?I?X?IG� QCPTGEïL*�A~o]n,� J]�c]n]jpÄ]�`a� h]�`abajo]� lnk_ao]h8�`abajo]�abe_]v�u�jqhe`]`�`ah� lnk_aok�laj]h� lkn�

ej`abajoeÇj ,�Cj8�D]_qhp]`�`a�Bana_dk�Sjeranoe`]`�`a�Jei]�VVT�]Åko,�Jei]8�Dkj`k�C`epkne]h�`a�h]�Sjeranoe`]`�`a�

Jei]*�0..4*�l,� /1,

L?I?X?IG� QCPTGEïL*� A~o]n,�  Ch� `ana_dk� ]� h]� `abajo]� lnk_ao]h� abe_]v ,� Cj8� Ch� Ba^e`k� Nnk_aok*� Copq`eko� ok^na�

`ana_dko�u�c]n]jpÄ]o�lnk_ao]hao*�l,�//0,

Nnk^hai]o�`a� ej_kjopepq_ekj]he`]`� aj� h]� ejpanlnap]_eÇj� `a� h]o� nach]o�`a�]`ieoeÇj�`a� lnqa^]� jqar]� aj�ah� lnk_aok�laj]h

Sj�na_qnok�kn`ej]nek�u�ietpk�laniepa�bhate^ehev]n�h]o�
nach]o�`a�]`ieoeÇj�`a�lnqa^]�jqar]�_q]j`k�]oÄ�

hk�namqean]�h]�k^oanr]j_e]�̀ a�c]n]jpÄ]o�lnk_ao]hao�
_kjopepq_ekj]hao*�_kik�]�h]�lnqa^]�ja_ao]ne],

N\_(� AFL=JHJ=L9;AÖF�;GFKLALM;AGF9D�<=�

DGK�9JLÑ;MDGK�-1-&�AF;AKG&�+�Q�.,,&�

AF;AKG�,&�<=D�;Ö<A?G�HJG;=K9D�H=F9D�

9�H9JLAJ�<=D�<=J=;@G�>MF<9E=FL9D�

9�D9�<=>=FK9�=>A;9R(

M
B

Nk_k�]�lk_k�oa�r]�_kilnaj`eaj`k�mqa�ah�`ana+

_dk�]� h]� `abajo]� jk�oa� na`q_a�]� _kjp]n�_kj� qj�

`abajokn9�]�oq�lnaoaj_e]�aj�ah�lnk_aok�laj]h9�oejk�

]� na]hev]n�]� b]rkn�`a�oq� l]pnk_ej]`k*� je� oemqean]�

`abajo]�p~_je_]*�oejk�qj]�`abajo]�abe_]v/3,

Ch� _kjpaje`k� _kjopepq_ekj]h� `ah� `ana_dk� ]� h]�
`abajo]�abe_]v�c]n]jpev]�]h�eilqp]`k/48
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g ]'� Bana_dk�]�oan�]oeope`k�lkn�qj�`a+
bajokn�`a�_kjbe]jv]�k�`a�kbe_ek,

^'� Bana_dk� ]� qj� `abajokn� _kj� hko�

_kjk_eieajpko� fqnÄ`e_ko� u� atla+

neaj_e]�mqa�atef]�ah�_]ok,

_'� Bana_dk�]�qj�`abajokn�mqa�lqa`]�

afan_an�he^naiajpa�h]�]^kc]_Ä],
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`'! Bana_dk]!qj!`abajoknmqa_qilh]!
_kj! hko!`a^anao!`a!h]!`akjpkhkcÄ]!

bknajoa,

a'! Bana_dk]!_kjk_an!̀ a!h]!ateopaj_e]!
`ah!lnk_aok!u!h]!eilqp]_eÇj!ja_a+
o]ne],

mqa!jk!`alaj`]!`a!h]!_]he`]`!`ah!`abajokn*!oejk!
`a!h]o!atecaj_e]o!`ah!_]ok/5,

J]! `abajo]! abe_]v! c]n]jpev]! mqa! qj! ]^kc]`k!
lnal]na! u! afa_qpa! aj! ah! lnk_aok! laj]h! pk`ko!
hko! ]_pko!`a! lkopqh]_eÇj*! lnqa^]*! ]hac]_eÇj! a!
eilqcj]_eÇj*!mqa!atef]!ah!k^fapk!`ah!lnk_aok,

b'! Bana_dk!]! hko!ia`eko! ja_ao]neko!

l]n]!lnal]n]n!h]!`abajo],

c'! Bana_dk!]h!peailk!ja_ao]nek!l]n]!

lnal]n]n!h]!`abajo],

0 6

!�"#
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6 Ö

d'! Bana_dk]!lkopqh]n!hko!da_dko!mqa!

bkni]j! h]!`abajo]!i]pane]h,

e'! Bana_dk!]! lnk^]n! hko!da_dko!mqa!

bkni]j! h]! `abajo]! i]pane]h! u! ]!

lnaoajp]n!_kjpn]lnqa^]! naola_pk!

`a!hko!bqj`]iajpko!b}_pe_ko!`a!h]!

eilqp]_eÇj,

Paoqhp]! Épeh! nareo]n! lkn! afailhk! hko!  Cop}j+

`]nao!^}oe_ko!l]n]!ah! afan_e_ek! `a! h]! `abajo]!
lÉ^he_] !aop]^ha_e`ko!aj!Adeha! l]n]! eilkjan!

]h! `abajokn! laj]h! lÉ^he_k9! l]n}iapnko!`ao+

pej]`ko! ]! l nklkn_ ekj]n! ]! hko! ^ajabe_e]neko!

`ah! oanre_ek! qj]! `abajo]! `a! _]he`]`! na]h! u!
a ba_per] %6,! Cj! ah! aop}j`]n! `a! h]! lnqa^]! `a!

h]! `abajo]! abe_]v*! oa! ateca! mqa! ah! `abajokn!
lnk`qv_]!pk`]! h]!lnqa^]!mqa!atef]!ajbnajp]n!

]! h]! ]_qo]_eÇj/7,

J]! lnqa^]! ja_ao]ne]! l]n]! c]n]jpev]n! `abajo]!

abe_]v! jk! ao! naolkjo]^ehe`]`! `ah! ]_qo]`k! k!

oajpaj_e]`k*!oejk!`ah!]^kc]`k,

f'! Bana_dk]!lnaoajp]n!hko!]ncqiaj+

pko!mqa!bkni]j!h]!`abajo]!p~_je_],

g'! Bana_dk!]!mqa!h]!`abajo]!i]pane]h*!

h]! lnqa^]! u! hko! ]ncqiajpko! `a!

`abajo]! p~_je_]! oa]j! r]hkn]`ko!k!

pn]p]`ko!lkn!ah!fqav!aj!h]!oajpaj_e],

u ! e'! Bana_dk!]! hko!na_qnoko,

Ch! `ana_dk!]! h]!`abajo]!abe_]v!c]n]jpev]!mqa!ah!

]^kc]`k!`abajokn! na]he_a!qj]!`abajo]!p~_je_]!

mqa! ok^nal]oa! `apaniej]`ko!iÄjeiko 9! ]! bej

Jko!]npÄ_qhko! 151*! ej_eok! /*! u!200*! ej_eok!0*! mqa!

nacqh]j!h]!lnqa^]!jqar]!aj!ah!fqvc]ieajpk!u!lnk+

_a`eieajpk!`a!]lah]_eÇj!`a!oajpaj_e]9!]pne^quaj!

ah!_kjk_eieajpk!`a!h]!lnqa^]!_kj!lkopanekne`]`!

]! h]!]q`eaj_e]!`a!_kjpnkh! `a! h]! ]_qo]_eÇj!u!fqv+

c]ieajpk!jk!]h!]_qo]`k!k!oajpaj_e]`k*!oejk!]!h]!

 l]npa 9!aopk!ao*!aj!ah!_]ok!`a!h]!`abajo]8!?h!]_q+

o]`k!k!oajpaj_e]`k+`abajokn,!?oÄ!oa!_kj_e^a!]!h]!
l]npa!̀ abajo]9!jk!oÇhk!]h!]_qo]`k!k!oajpaj_e]`k*!

mqa! jk! lqa`a!ajbnajp]n!aj! ecq]h`]`! `a!]ni]o!

]h! Kejeopanek! NÉ^he_k*! oejk!fqjpk!]! oq! `abajokn*!

mqa!oe!aop}!aj!_kj`e_ekjao*!lkn!_kjk_eieajpk!u!

atlaneaj_e]*!`a!ajbnajp]n!]!h]!Deo_]hÄ]0.,

/5,! A?PMAA?!NzPCX*!?hat,!@VgVcitV!<dchi^ijX^dcVa!YZ!aV!=Z[ZchV!IgdXZhVa)!Col]Å]8!H,K,!@ko_d!C`epkn*!/776*!l,!34,

L?I?X?IG! QCPTGEïL*! A~o]n,! EV! \VgVcitV! YZ! aV! YZ[ZchV!egdXZhVa5!YZ[ZchV! Z[^XVo!n!cja^YVY!YZa!egdXZhd!eZcVa!edg!

^cYZ[Zch^vc )! Cj8!?VXjaiVY!YZ!=ZgZX]d!Nc^kZgh^YVY!YZ!E^bV!QQO!Vudh)! Jei]8! Dkj`k! C`epkne]h! `a! h]! Sjeranoe`]`! `a!

Jei]*!0..4*!l,! /3,

BWtY)'!l,!/1.,

/6,! A?PMAA?!NzPCX*!?hat,!EV!YZ[ZchV!ewWa^XV)!Adeha8!Jateo!Lateo*!0..3*!l,!172,

/7,! BWtY)'!l,176,

0.,! L?I?X?IG! QCPTGEïL*! A~o]n,!  EV! \VgVcitV! YZ! aV! YZ[ZchV!egdXZhVa5!YZ[ZchV! Z[^XVo!n !cja^YVY!YZa!egdXZhd!eZcVa!edg!

^cYZ[Zch^vc )! Cj8!?VXjaiVY!YZ!=ZgZX]d!Nc^kZgh^YVY!YZ!E^bV!QQO!Vudh)! Jei]8! Dkj`k! C`epkne]h! `a! h]! Sjeranoe`]`! `a!

Jei]*!0..4*!l,!0/,

L?I?X?IG!QCPTGEïL*!A~o]n,! >a!YZgZX]d!V!aV!YZ[ZchV!egdXZhVa!Z[^XVo )!Cj8!>a!=ZW^Yd!IgdXZhd'!>hijY^dh!hdWgZ!YZgZX]dh!

n!\VgVcitVh!egdXZhVaZh'!l,!/0.,

/56 A ~ o ] n ! ? q c q o p k ! L ] g ] v ] g e ! Q a n r e c Ç j



Ch� _kjk_ei eajpk� `a� h]� lnqa^]� jk� ao� `a� lnk+
b]jk*� oejk� p~_je_k� fqnÄ` e_k� lnk_ao]h,� Qkhk� ah�
_kjk_eieajpk�`a� h]� paknÄ]� `a� h]� lnqa^]*� `a� h]o�
nach]o� lnk^]pkne]o� lnareop]o�aj� h]� hau*� laniepa�

`apaniej]n� mq~� lanokj]*� _ko]*� `k_qiajpk*� k�

_en_qjop]j_e]�ao�lnqa^]9�oa�ja_aoep]�_kjk_an�_]+

packnÄ]o�p]hao�_kik�h]�bqajpa�̀ a�lnqa^]*�ia`ek�

`a�lnqa^]*�ajpna�kpnko,

Cj� h]�A]o]_eÇj�LÖ�06/+0.//+Kkmqacq]*� h]�Q]h]�
Naj]h� Nani]jajpa�aop]^ha_eÇ�mqa�ah�`ana_dk�]�

h]�`abajo]�ao�qj�ahaiajpk�_h]ra�aj� h]�_kjbecq+
n]_eÇj�`a�h]�pqpah]�lnk_ao]h�aba_per]*�lknmqa�qj�

lnk_aok�jk�lqa`a�_kjoe`an]noa�_kik�naolapqk+

ok�`a� h]�lanokj]�oe�jk�oa�laniepa�h]�lkoe^ehe`]`�

`a�lnaoajp]n�oqo�]ncqiajpko*�aopn]pace]�r�aha+

iajpko�`a�naol]h`k�fqnÄ`e_k�ja_ao]neko,

J]�c]n]jpÄ]�`a�h]�`abajo]�abe_]v�lnkdÄ^a�]pne^qen�
]h� ]_qo]`k�k� oajpaj_e]`k� h]� _]nc]�`ah� _kjk_e+

ieajpk�klknpqjk�̀ a�h]�lnqa^]�mqa�`a^a�kbna_an�

aj� ah� lnk_aok� laj]h9� lqao� ha� _knnaolkj`a� ]h�
]^kc]`k�`abajokn,

J]� lnkde^e_eÇj�`a� ej`abajoeÇj� ao� bqj`]iajpk�

l]n]�okopajan�qj]�ejpanlnap]_eÇj�_kjopepq_ekj]h�

`a�hko�]npÄ_qhko�151*�ej_eok�/*�u�200*�ej_eok�0*�`ah�
AÇ`eck�Nnk_ao]h�Naj]h,

Ch� c]n]jpa�`a� h]� `abajo]� abe_]v�jk�ao�ah� `abaj+

`e`k*�ao�ah�`abajokn�u*�aj�oq�_]ok�ah�fqav�oe� d]u�

aop]`k�`a� ej`abajoeÇj9�]h� ecq]h� mqa�ah� c]n]jpa�

`ah�`ana_dk�]� h]�o]hq`�jk�ao�ah� l]_eajpa�oejk�ah�

i~`e_k�u*�aj�_]ok�`a�i]h]�ln]teo*�ah�Cop]`k0%,

Cj� naepan]`]�fqneolnq`aj_e]*�ah�Rne^qj]h�Akjope+
pq_ekj]h�lanq]jk�d]�oaÅ]h]`k�mqa�ah�`ana_dk�]�

h]�`abajo]�_kilknp]�aj�aopne_pk�ah�`ana_dk�]�jk�
mqa`]n�aj�aop]`k�`a� ej`abajoeÇj�aj� _q]hmqean�

ap]l]�`ah�lnk_aok�laj]h*�ah�_q]h�peaja�qj]�`k^ha�
`eiajoeÇj8

]'� Sj]� i]pane]h� nabane`]� ]h� `ana_dk� `ah� ei +

lqp]`k�k�`ai]j`]`k�`a�afan_an�oq�lnkle]�

`abajo]�`ao`a�ah�ieoik�ejop]jpa�mqa�pki]�

_kjk_eieajpk�`a�mqa�oa�]pne^qua�]�h]�_kie+
oeÇj�`a�`apaniej]`k�da_dk�`ahe_perk

^'� Sj]� bkni]h*�mqa� oqlkja�ah� `ana_dk�]� qj]�

`abajo]�p~_je_]*�aopk�ao*�ah� ]oaokn]ieajpk�

u�l]pnk_ejek�`a�qj�]^kc]`k�`abajokn�pk`k�

ah�peailk�mqa�`qna�ah�lnk_aok00,

Cj�ah� Pa_qnok�`a�Lqhe`]`� LÖ�0300+0./+Jei]*� h]�

Q]h]� Naj]h�Rn]joepkne]� aop]^ha_eÇ� _kik� l]n}+

iapnk�`a�]cn]rek�]h�`ana_dk�]�h]�`abajo]�aj�oq�

`eiajoeÇj� bkni]h� mqa� qj� ]^kc]`k� `abajokn�

lnklkn_ekja� ejbkni]_eÇj� fqnÄ`e_]� amqerk_]`]�

]� oq�l]pnk_ej]`k,�?jqhÇ�qj]� oajpaj_e]�_kjbkn+

i]`]� lknmqa�ah� `abajokn� _kiapeÇ� qj� annkn�]h

:

M
M

0/,� L?I?X?IG� QCPTGEïL*� A~o]n,�  EV� \VgVcitV� YZ� aV�YZ[ZchV�egdXZhVa5�YZ[ZchV� Z[^XVo�n �cja^YVY�YZa�egdXZhd�eZcVa�edg�

^cYZ[Zch^vc )� Cj8�?VXjaiVY!YZ!=ZgZX]d!Nc^kZgh^YVY!YZ!E^bV!QQO!Vudh)� Jei]8� Dkj`k� C`epkne]h� `a� h]� Sjeranoe`]`� `a�

Jei]*�0..4*�l,�03,

L?I?X?IG�QCPTGEïL*�A~o]n,� >a!YZgZX]d!V!aV!YZ[ZchV!egdXZhVa!Z[^XVo )�Cj8�>a!=ZW^Yd!IgdXZhd'!>hijY^dh!hdWgZ!YZgZX]dh�

n!\VgVcitVh!egdXZhVaZh'�l,�/.7,

00,� RPG@SL?J� AMLQRGRSAGML?J� BCJ� NCPñ*� Ctla`eajpa� LÖ� /101+0..0+FA-RA*� oajpaj_e]� `ah� 7� `a� fq hek � `ah� 0..0*�

Dqj`]iajpko�0�u�1,

RPG@SL?J� AMLQRGRSAGML?J� BCJ� NCPñ*� Ctla`eajpa� L,Ö� 0.06+0..2+FA-RA*� oajpaj_e]� `ah� 3� `a� fq hek � `ah� 0..2*�

Dqj`]iajpko�1�u�2,

RPG@SL?J�AMLQRGRSAGML?J� BCJ� NCPñ*� Ctla`eajpa� L,Ö� /7/7+0..4+FA-RA*� oajpaj_e]� `ah� /4�`a� i]nvk� `ah� 0..4*�

Dqj`]iajpko�1*2�u�3,

RPG@SL?J�AMLQRGRSAGML?J�BCJ�NCPñ*�Ctla`eajpa�LÖ�.2/33+0..7+NFA-RA*�oajpaj_e]�`ah�/1�`a�k_pq^na�`ah�0..7*�

Dqj`]iajpk�5,

Nnk^hai]o�`a� ej_kjopepq_ekj]he`]`�aj� h]� ejpanlnap]_eÇj�`a� h]o� nach]o�`a�]`ieoeÇj�`a�lnqa^]�jqar]�aj�ah� lnk_aok� laj]h
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]lnk^]n�h]�_kjbknie`]`�`a�oq�`abaj`e`k*�lqao�
]hac]^]�oan�åjk_ajpa,

J]�ieoi]�n]vÇj�fqnÄ`e_]�lkn�h]�mqa�h]�oajpaj_e]�

_kjbkni]`]� ao� jqh]� oejk� dq^k�`abajo]� abe_]v�
aj� h]� ]lnk^]_eÇj� `a� h]� _kjbkni e`]`� _kj� h]�
]_qo]_eÇj*� r]ha� l]n]� lani epen� h]� ]`ieoeÇj� `a�

lnqa^]� jqar]� oe� dq^k� ej`abajoeÇj�aj� h]� ap]l]�

ejpania`e]9� k� oe� oqnca� ja_aoe`]`� `a� ahh]� l]n]�

`aikopn]n�hko�annknao�`a�h]�oajpaj_e]�_kj`aj]nÄ]�

aj�ah� lnk_a`eieajpk�`a�]lah]_eÇj,

Ke_dahaR]nqbbk*�ah�i}teik�atlkjajpa�]_pq]h�`a�
h]�paknÄ]�u�behkokbÄ]�`a�h]�lnqa^]*�]beni]8

 LZ\wc! ad!de^c^vc!Ydb^cVciZ'! Za!YZgZX]d!V�

egZhZciVg! idYVh! aVh!egjZWVh!gZaZkVciZh! Zh�

eVgiZ!ZhZcX^Va!YZ! aVh! \VgVcitVh!\ZcZgVaZh�

hdWgZ!aV!egdiZXX^vc!_jY^X^Va!YZ!adh!YZgZX]dh!n�

YZa!YZgZX]d!V!aV!YZ[ZchV'!ejZh!aV!dedgijc^YVY�
YZ!egdWVg!adh!]ZX]dh!fjZ!VednVc!aVh!egZiZc(

h^dcZh!YZ! aVh!eVgiZh!Zh!XdcY^X^vc!cZXZhVg^V�

YZ!aV!Z[ZXi^k^YVY!YZ!iVaZh!\VgVcitVh)!Nc!XaVgd�
Vg\jbZcid!fjZ!VednV!ZhiZ!eg^cX^e^d!Zh!fjZ�

aVh!\VgVcitVh!egdXZhVaZh!YZ!aVh!eVgiZh!hZgtVc�

bZgVbZciZ! [dgbVaZh!k!kVXtVh!h^!hZ!aZh! Bbe^(

Y^ZgV!egZhZciVg!idYdh!adh!bZY^dh!YZ!egjZWV�
gZaZkVciZh!fjZ!cZXZh^iVc!eVgV!VXgZY^iVg!hjh�

kZgh^dcZh! YZ! adh!]ZX]dh! Zc! a^i^\^d)! Idg!Xdc(

h^\j^ZciZ'! Za!YZgZX]d!V!egZhZciVg! idYdh! adh�
bZY^dh!YZ!egjZWV!gZaZkVciZh!fjZ!Zhisc!Va!Va(

XVcXZ!YZ!aVh!eVgiZh!Zh!jc!VheZXid!ZhZcX^Va!YZa�
YZgZX]d!Va!YZW^Yd!egdXZhd!n!YZWZ!gZXdcdXZghZ�
fjZ!eZgiZcZXZ!V!aVh!\VgVcitVh![jcYVbZciVaZh�
YZ!aVh!eVgiZh -.� &nao]hp]`k�`ah�]qpkn',

J]o�nach]o�`a�h]�lnqa^]�jqar]�ejpanlnap]`]o�]�h]�
hqv�`ah�`ana_dk�bqj`]iajp]h�]�h]�`abajo]�abe_]v�

`a^aj� laniepen� mqa�ah� ]_qo]`k� k� oajpaj_e]`k�
o]hc]�`a�qj�aop]`k�`a�ej`abajoeÇj,

DSLB?KCLRM�BC�
JGKGR?AGMLCQ�?�
J?�?BKGQGïL�BC�
NPSC@?�LSCT?

BCPCAFM�
DSLB?KCLR?J�
?�J?�BCDCLQ?�

CDGA?X

HSGAGM�BC�NMLBCP?AGïL

?h� ecq]h�mqa�aj�ah�_]ok�`ah�`ana_dk�]� h]�lnqa+

^]*�hko�bqj`]iajpko�`a�h]o�heiep]_ekjao�]� h]�
]`ieoeÇj�`a�lnqa^]�jqar]9�lna_hqoeÇj*�_aha+

ne`]`9�_a`aj�aj�ah�fqe_ek�`a�lkj`an]_eÇj�]jpa�

ah�`ana_dk�]� h]�`abajo]�abe_]v,�J]� ej`abajoeÇj�

ao�ej_kil]pe^ha�k�at_hquajpa�_kj�ah�]^qok�`ah�
`ana_dk�`a�`abajo]

Ch�aop]`k�`a�ej`abajoeÇj�`a^a�u�lqa`a�`aiko+

pn]noa8

01,� R?PSDDM*�Ke_daha*�He)�A-%b,*�l,�34,

/6. A ~ o ] n � ? q c q o p k � L ] g ] v ] g e � Q a n r e c Ç j



NAAA(� AFL=JHJ=L9;AÖF� ;GFKLALM;AGF9D�

<=D�9JLÑ;MDG� .,,&� AF;AKG� ,&� <=D� ;Ö<A?G�
HJG;=K9D� H=F9D� 9� H9JLAJ� <=D� <=J=;@G�

>MF<9E=FL9D�9�D9�N=J<9<(

Ch� `ana_dk� ]� h]� ran`]`� peaja� qj]� `eiajoeÇj�

_kha_per]�aj� h]�mqa�oa� na_kjk_a�_kik�pepq h]n�]�
h]�ok_ea`]`*�u�kpn]�ej`ere`q]h�aj� h]�mqa�pepqh]nao�

h]�rÄ_pei]*�hko�]cn]re]`ko,

Co�h]�`eiajoeÇj�_kha_per]�h]�mqa�laniepa�mqa�ah�

]_qo]`k�k�oajpaj_e]`k*�_kik� ejpacn]jpa�`a� h]�

ok_ea`]`*�p]i^e~j�lqa`]�ejrk_]n�ah�`ana_dk�]�h]�
ran`]`�]�bej�`a�bhate^ehev]n�h]o�nach]o�`a�]`ieoeÇj�

`a�lnqa^]�jqar],

Ch� _kjpaje`k� _kjopepq_ekj]h� `ah� `ana_dk� ]� h]�

ran`]`�c]n]jpev]�]h� lnk_ao]`k028

AMLRCLGBM�AMLQRGRSAGML?J�
BCJ�BCPCAFM�?�J?�TCPB?B

/,�Bana_dk�]�qj]�ejraopec]_eÇj�l]n]�mqa�oa�`apanieja�
lnk_a`aj_e]�`a�qj�lnk_aok�laj]h

+

0,� Bana_dk�]�qj�lnk_aok�laj]h�aj�ah�mqa�oa�`apanieja�h]�
na]hev]_eÇj�`ah�`ahepk�u�hko�ejpanrejeajpao

1,� Bana_dk�]�l]npe_el]n�aj�ah�lnk_aok�laj]h

2,� Bana_dk�]�mqa�hko�Çnc]jko�`a�fqope_e]�`ah�Cop]`k�qoaj�
pk`ko�hko�ia_]jeoiko�ja_ao]neko�]�bej�mqa�oa�`apanieja�h]�

ran`]`9�oe�_kiapeÇ�k�jk�ah�`ahepk�eilqp]`k

02,� Ch�Rne^qj]h� Akjopepq_ekj]h� aj� h]� oajpaj_e]� `ah� /6�`a� i]nvk�`ah� 0..2*� atla`e`]� aj� ah� lnk_aok�`a� d]^a]o� _knlqo�

lkn�ah�A]ok�Eaj]nk�Tehhac]o� L]iq_da*� Dqj`]iajpk�HqnÄ`e_k� /1*� d]�aop]^ha_e`k�mqa�ah�`ana_dk�bqj`]iajp]h�]� h]�

ran`]`�oe� ^eaj� jk�d]�oe`k�atlnao]iajpa� na_kce`k�aj� h]�Akjopepq_eÇj�peaja�lhaj]� lnkpa__eÇj�_kjopepq_ekj]h*�aj� h]�

ia`e`]� aj� mqa�oa�`aner]�`ena_p]iajpa�`a� h]�k^hec]_eÇj� aop]p]h� `a� lnkpacan� hko�`ana_dko�bqj`]iajp]hao�u�`a� h]�

pqpah]�fqneo`e__ekj]h�aba_per],�Ctla`eajpa�LÖ�0266+0..0+FA-RA,

NJCLM�BCJ�RPG@SL?J�AMLQRGRSAGML?J*�lnk_aok�`a�d]^a]o�_knlqo*�Ctla`eajpa�LÖ� 0266+0..0+FA-RA,

Q?J?�NPGKCP?�BCJ�RPG@SL?J�AMLQRGRSAGML?J*�lnk_aok�`a�d]^a]o�`]p]*�Ctla`eajpa�LÖ�.737+0..2+FB-RA,

AMPRC�GLRCP?KCPGA?L?�BC�BCPCAFMQ�FSK?LMQ*�_]ok�Tah}omqav�Pk`nÄcqav�To,�Fkj`qn]o9�Dkj`k9�oajpaj_e]�`a�

ba_d]�07�`a�fq hek �`a�/766*�l}nn]bk�/55,

AMPRC�GLRCP?KCPGA?L?�BC�BCPCAFMQ�FSK?LMQ*�_]ok�Ek`Äjav�Anqv�To,�Fkj`qn]o9�Dkj`k9�oajpaj_e]�`a�ba_d]�

0.�`a�ajank�`a�/767*�l}nn]bk�/66,

AMPRC� GLRCP?KCPGA?L?� BC�BCPCAFMQ�FSK?LMQ*�_]ok� @}i]_]�Tah}omqav�To,�Fkj`qn]o9� Dkj`k9�oajpaj_e]� `a�

ba_d]�03�`a�jkreai^na�`a�0...*�l}nn]bk�0./,

AMPRC�GLRCP?KCPGA?L?�BC�BCPCAFMQ�FSK?LMQ*�_]ok�@]nneko�?hpko�To,�NanÉ9�Dkj`k9�oajpaj_e]�`a�ba_d]� /2�`a�

i]nvk�`ah�0../*�l}nn]bk�26,

Nnk^hai]o�`a� ej_kjopepq_ekj]he`]`�aj� h]� ejpanlnap]_eÇj� `a� h]o� nach]o�`a�]`ieoeÇj�`a�lnqa^]� jqar]�aj�ah� lnk_aok� laj]h� /6/
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Ch� `ana_dk�]� h]� ran`]`� `annqi^Ç �h]� _ko]�fqv+

c]`]9�h]�_ko]�`a_e`e`]9�h]�lnao_nel_eÇj9�u�lqcj]�
lkn�d]_anhk�_kj�ah� lh]vk�n]vkj]^ha,

Co�k^rek�mqa�ah� `ana_dk�]� h]�ran`]`� lnar]ha_a�
ok^na�ah�lnej_elek�lnk_ao]h�`a�lna_hqoeÇj�q�kpnk�
bqj`]iajpk�`a� h]� naopne__eÇj�]� h]�]`ieoeÇj�`a�

jqar]o�lnqa^]o�aj�ah�fqvc]ieajpk�k�aj�ah�lnk+

_a`eieajpk�`a�]lah]_eÇj�`a�oajpaj_e],

AP(� D9�BMJAKHJM<=F;A9�<=�D9�K9D9�H=F9D�
H=JE9F=FL=�<=�D9�;GJL=�KMHJ=E9�

>9NGJ=;=�D9�AFL=JHJ=L9;AÖF�
;GFKLALM;AGF9D�<=�DGK�9JLÑ;MDGK�

-1-&�AF;AKG�+&�Q�.,,&�AF;AKG�,&�<=D�

;Ö<A?G�HJG;=K9D�H=F9D(

A]o]_eÇj� /.+0..5+RnqeÄhhk,

TÄ]�na_qnok�̀ a�_]o]_eÇj�oa�lqok�aj�_kjk_eieajpk�
`a�h]�Q]h]�Naj]h�Nani]jajpa�ah�oecqeajpa�lnk^ha+

i]8�ah�Deo_]h*�]h�bkniqh]n�]_qo]_eÇj*�]lknpÇ�h]�_k+

le]�`a�h]�i]jebaop]_eÇj�`ah�paopeck�Ueh`k�Pq^~j�
ìreh]�L]^eo�lnaop]`]�aj�h]�ejraopec]_eÇj�lnaheie+

j]n9�ah�Hqvc]`k�Naj]h�Akhace]`k�h]�`a_h]nÇ�ej]`+

ieoe^ha�lknmqa�pn]p}j`koa�`a�bqajpa�`a�lnqa^]�

lanokj]h�jk�lk`Ä]�oan�ej_knlkn]`]�rÄ]�ia`ek�`a�

lnqa^]�`k_qiajp]h9�Deo_]hÄ]�_knneca�ah�annkn�aj�ah�

fqvc]ieajpk�]lknp]j`k�_kik�lnqa^]�jqar]�ah�
paopeikjek*�mqa�are`ajpaiajpa�jk�_kjk_eÇ�_kj�

lkopanekne`]`�]�h]�ap]l]�ejpania`e]�lqao�oa�d]^Ä]�

lnk`q_e`k�aj� h]�ejraopec]_eÇj�lnaheiej]n,

Cj� ah� Akjoe`an]j`k� Qatpk� `a� h]� oajpaj_e]� `a�

_]o]_eÇj� `ah� 07� `a� ajank� `ah� 0..6*� h]� Aknpa�

Qqlnai]� oe� ^eaj� ]`iepa� mqa� ah� kbna_eieajpk�

`ah� paopeck� jk� aj_q]`n]� aj� hko� oqlqaopko�`ah�
]npÄ_qhk�151�`ah�AÇ`eck�Nnk_ao]h�Naj]h*�n]vkj]8

ÇEV cZXZh^YVY YZa eaZcd ZhXaVgZX^b^Zcid YZ�

adh ]ZX]dh VXjhVYdh Zm^\Z fjZ hZ hjeZgZc ^c(

iZgegZiVX^dcZh [dgbVa^hiVh YZ aV aZn egdXZhVa'�

h^c fjZ Zaad h^\c^[^fjZ' YZhYZ ajZ\d jcV aZh^vc�
V adh YZgZX]dh YZ aVh eVgiZh )

A]o]_eÇj�7+0./0+J]�Je^anp]`,

TÄ]�na_qnok�`a�_]o]_eÇj�oa�lqok�aj�_kjk_eieaj+

pk� `a� h]� Q]h]� Naj]h� Nani]jajpa� ah� oecqeajpa�
lnk^hai]8� h]� Deo_]hÄ]� ]h� bkniqh]n� ]_qo]_eÇj�
lkn� `ahepk� oatq]h� jk� kbna_eÇ�ah� paopeikjek� `a�
h]� rÄ_pei]� u�l]n]� oq^o]j]n�ah� annkn�aj�ah� eje_ek�

`ah� fqvc]i eajpk� ]lknp]� ah� paopeikjek� _kik�

lnqa^]�jqar]*�mqa�ao�]`iepe`k�lkn�ah�Hqvc]`k�
Akhace]`k,

J]�Aknpa�Qqlnai]�laoa�]�na_kjk_an�h]�rqhjan]+
_eÇj�`a�h]� hac]he`]`�lnk_ao]h�jk�_]oÇ�h]�oajpaj+

_e]*�lqao�]`ai}o�̀ a�_kjoe`an]n�mqa�ateopÄ]�kpn]o�
lnqa^]o�`a�_]nck�]`ai}o�`ah� paopeikjek�`a� h]�

]cn]re]`]*�aj�ah�Akjoe`an]j`k�Aq]npk�]beni]8

Ç>a egdXZhd eZcVa Zhir gZkZhi^Yd YZ Y^kZghVh�

\VgVcitVh YZ gZXdcdX^b^Zcid Xdchi^ijX^dcVa�
fjZ WjhXVc cd hvad didg\Vg Va ZcXVjhVYd jc�

bVgXd YZ hZ\jg^YVY _jgtY^XV' h^cd Zc wai^bV�
^chiVcX^V bVciZcZg jc Zfj^a^Wg^d ZcigZ aV�

WwhfjZYV YZ aV kZgYVY bViZg^Va n adh YZgZX]dh�

[jcYVbZciVaZh YZa ̂bejiVYd' adh XjVaZh Xdch(

i^ijnZc jc atb^iZ Va edYZg ejc^i^kd ZhiViVa'�

XjnV egdiZXX^vc n gZheZid cd ejZYZc hZg V_Z(

cdh V jcV _jhi^X^V eZcVa XdciZbedgrcZV) >c�

iVa XdciZmid aVh \VgVcitVh Xdchi^ijX^dcVaZh YZa�
egdXZhd eZcVa hZ Zg^\Zc Xdbd atb^iZ n bVgXd�

YZ VXijVX^vc YZ aV _jhi^X^V eZcVa )

Cj� ah� Akjoe`an]j`k� Qatpk� oa� na_kjk_a�mqa� h]�

rÄ_pei]�peaja�`ana_dk�]�h]�ran`]`�u�]�ejpanrajen�

aj�ah�lnk_aok�laj]h�]�aba_pko�mqa�oa�ao_h]nav_]�

ah�`ahepk�aj�oq�]cn]rek,

Cj� hko�`ko�_]oko*� h]�Q]h]�Naj]h�Nani]jajpa�`a�
h]�Aknpa�Qqlnai]�bhate^ehev]� h]� ejpanlnap]_eÇj�

`a� h]� nach]� `a� ]`i eoeÇj� `a� lnqa^]� jqar]*�

ejrk_]j`k�ah� `ana_dk� ]� h]� ran`]`� ]� b]rkn�`a�

h]� Deo_]hÄ]�u� h]�rÄ_pei],�Cjpaj`aiko*�_kik�u]�

oaÅ]h]iko*�mqa�aop]�`k_pnej]�fq`e_e] h�laniepa�

mqa�p]i^e~j� oa�bhate^ ehe_a�ah� _nepanek�aj� b]rkn�
`ah� eilqp]`k,
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