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ÅÅN� ĊĪĠIĘĪĚ�ĪĘĬİĪĠĔĔĠÎÌM�
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J=KME=F4

ÂĦ�ÏĬĖİĖÌĮĖ�ÊĬĮĠĒĲĦÎ�ÊËÎĬĔÊ� ĦÊ�ĮĖIĚĮĞĒÊ�ĔĖ�ÊĪĲĖĦĦÎİ�ĞÌIĲĖËĦĖİ�ĒÊĦĞFĞĒÊĔÎİ�ĒÎIÎ�ËĞĖÌĖİ�ĒĲĦĮĲĬÊĦĖİŇ�ÊİĠ�ĒÎIÎ�ÊĪĲĖĦĦÊİ�ĬĖİĮĬĞĒĒĞÎÌĖİ�ĬĖĦÊĮĞĴÊİ�

Ê� ĦÎİ�IĞİIÎİ�ĪĲĖ�ÊFĖĒĮÊÌ�Ê� ĦÎİ�ÊĮĬĞËĲĮÎİ�ĪĲĖ�ĒÎIÏÎÌĖÌ�ĖĦ� ĔĖĬĖĒĜÎ�ĔĖ�ÏĬÎÏĞĖĔÊĔŊ� ÂÌ� ĖİĖ�İĖÌĮĞĔÎŇ�ĦÊ�ÊĲĮÎĬÊ�ĜÊĬĚ�ĖİÏĖĒĞÊĦ�ĘÌFÊİĞİ�ĖÌ�ĦÊ� ĬĖGĲĦÊŌ� Ö�

ĒĞĨÌ� ĖİÏĖĒĞÊĦ� İÎËĬĖ�ĖĦ� ČÊĮĬĞIÎÌĞÎ�ÀĲĦĮĲĬÊĦ� ĔĖ� ĦÊ� CÊĒĞĨÌŇ� İĖÍÊĦÊÌĔÎ�ĖÌ� ĪĲĘ�İĲÏĲĖİĮÎİ� ĔĞĒĜÊ� ÌÎĬIÊĮĞĴÊ� ÎĬĔĖÌÊ� ĔĖĮĖĬIĞÌÊĔÊİ�ÊĒĮĲÊĒĞÎÌĖİŇ� ĖÌ�

ÊĬÊİ�ĔĖ�ÏĬÎĮĖGĖĬ�ĦÎİ�ĞÌĮĖĬĖİĖİ�ĔĖĦ� ÂİĮÊĔÎŊ

ČÊĦÊËĬÊİ�ĒĦÊĴĖŅ�ČÊĮĬĞIÎÌĞÎ�ÀĲĦĮĲĬÊĦ�ĔĖ�ĦÊ�CÊĒĞĨÌŇ�ĔĖĬĖĒĜÎ�ĔĖ�ÏĬÎÏĞĖĔÊĔŇ�ËĞĖÌĖİ�ĒĲĦĮĲĬÊĦĖİŇ�ĬĖİĮĬĞĒĒĞÎÌĖİŇ� ĬĖGĲĦÊĒĞĨÌ�ĖİĮÊĮÊĦŊ

9:KLJ9;L4
ĎĜĞİ�ÊĬĮĞĒĦĖ�ÊĔĔĬĖİİĖİ�ĮĜĖ�ĮÎÏĞĒ�ÎF�ĮĜĖ�ÏĬÎÏĖĬĮĞĖİ�ĪĲÊĦĞFĞĖĔ�Êİ�ĒĲĦĮĲĬÊĦ�GÎÎĔİŇ�Êİ�KĖĦĦ�Êİ�ĮĜĖ�ĬĖİĮĬĞĒĮĞÎÌİ�ĬĖĦÊĮĖĔ�ĮÎ�ĮĜĖI�ĮĜÊĮ�IÊL�ÊFFĖĒĮ�ĮĜĖ�

ĒĜÊĬÊĒĮĖĬĞİĮĞĒİ�ÎF�ĮĜĖ�ÏĬÎÏĖĬĮL�ĬĞGĜĮŊ�ÅÌ�ĮĜÊĮ�KÊLŇ�ĮĜĖ�ÊĲĮĜÎĬ�KĞĦĦ�ĖIÏĜÊİĞĹĖ�ÎÌ�ĮĜĖ�İÏĖĒĞÊĦ� ĬĲĦĖİ�ÎĴĖĬ�ĮĜĖ�CÊĮĞÎÌ�ÀĲĦĮĲĬÊĦ� ĂĖĬĞĮÊGĖŇ� ĞĔĖÌĮĞFLĞÌG�

ÎÌ�KĜĞĒĜ�ÊİİĲIÏĮĞÎÌİ�ĮĜÊĮ�ĬĖGĲĦÊĮĞÎÌ�ÎĬĔĖĬİ�ĒĖĬĮÊĞÌ�ÊĒĮİŇ� ĞÌ�ÎĬĔĖĬ�ĮÎ�ÏĬÎĮĖĒĮ�ĮĜĖ�DĮÊĮĖ�ĞÌĮĖĬĖİĮİŊ

ÆĖĴKÎĬĔİŅ� CÊĮĞÎÌ�ÀĲĦĮĲĬÊĦ� ĂĖĬĞĮÊGĖŇ�ÏĬÎÏĖĬĮL�ĬĞGĜĮŇ�ĒĲĦĮĲĬÊĦ�GÎÎĔİŇ� ĬĖİĮĬĞĒĮĞÎÌİŇ�DĮÊĮĖ�ĬĖGĲĦÊĮĞÎÌŊ

J]� Jau� Eajan]h� `ah� N]pneikjek� Aqhpqn]h� `a� h]�

L]_eÇj*�]lnk^]`]�lkn�Jau�06074�& Jau�06074 '*�u�
oq�Pach]iajpk*�]lnk^]`k�lkn�Ba_napk�Qqlnaik�

LÖ�.//�+0..4+CB�& Pach]iajpk '*�okj�h]o�jkni]o�

mqa�]ba_p]j�aj�r]neko�]ola_pko�h]�pepqh]ne`]`�ok+

^na�^eajao�ejiqa^hao�_kjoe`an]`ko�ejpacn]jpao�

`ah�N]pneikjek�Aqhpqn]h�`a�h]�L]_eÇj,�Cop]o�jkn+
i]o�aop]^ha_aj� naopne__ekjao�mqa�r]j�`ao`a�ah�
_qilheieajpk�̀ a�bkni]he`]`ao�l]n]�pn]jobanenhko�
r}he`]iajpa*� d]op]� h]� lkoe^ehe`]`� k� eilkoe^ehe+

`]`� `a� ik`ebe_]nhko� bÄoe_]iajpa,� Qkj� ]oqjpko�

`a�rep]h� eilknp]j_e]*�`ao_kjk_e`ko�aj�]hcqjko�
atpnaiko*�mqa�oa�`ao]nnkhh]j�]�_kjpejq]_eÇj,

A( ÉE:ALG <= 9HDA;9;AÖF4 }IMo

AFEM=:D=K =KLÉF 9>=;L9<GK HGJ�

D9K <AKHGKA;AGF=K <= D9 D=Q ,2,308

J]� nacqh]_eÇj� naopne_per]�`a� hko� ejiqa^hao�mqa�

bkni]j�l]npa�`ah�N]pneikjek�Aqhpqn]h�`a�h]�L]+

_eÇj� naoqhp]� are`ajpa� u� n]vkj]^ha� ok^na� pk`k�

_q]j`k�lajo]iko�aj� ejiqa^hao� e_kjko�_kik*�

lkn�afailhk*�h]�A]o]�Per]�?cÑank*�q^e_]`]�aj�ah�

Aajpnk�`a�Jei],�L]`ea�`q`]nÄ]�mqa�oan�lnklea+

p]nek�`a�`e_d]�_]okj]�cajan]�i}o�`a�qj�`khkn�

`a�_]^av],

/22 Q k h a e h � A ] o p n k � N ] n } j



Qej�ai^]nck*� h]� e`ajpebe_]_eÇj� `a�aopko�^eajao�

jk�ao�p]j�oaj_ehh],

Ch� ?npÄ_qhk� GG� `ah�RÄpqhk� Nnaheiej]n� `a� h]� Jau�
06074�`abeja� ]� hko� ^eajao� ejpacn]jpao�`ah� N]+

pneikjek�Aqhpqn]h�`a�h]�L]_eÇj�_kik� $)))%�idYV�

bVc^[ZhiVX^vc�YZa�fjZ]VXZg�]jbVcd�(bViZg^Va�
d� ^cbViZg^Va(� fjZ�edg�hj� ^bedgiVcX^V'� kVadg�n�

h^\c^[^XVYd�eVaZdcidav\^Xd'� VgfjZdav\^Xd'� Vg(
fj^iZXivc^Xd'� ]^hivg^Xd'� Vgithi^Xd'�b^a^iVg'� hdX^Va'�

Vcigdedav\^Xd'�igVY^X^dcVa'�gZa^\^dhd'�Zicdav\^Xd'�
X^Zcit[^Xd'�iZXcdav\^Xd�d�̂ ciZaZXijVa'�hZV�ZmegZhV(
bZciZ�YZXaVgVYd�Xdbd�iVa�d�hdWgZ�Za�fjZ�Zm^hiV�

aV�egZhjcX^vc�aZ\Va�YZ�hZgad)�=^X]dh�W^ZcZh�i^ZcZc�

aV�XdcY^X^vc�YZ�egde^ZYVY�ewWa^XV�d�eg^kVYV�Xdc�

aVh�a^b^iVX^dcZh�fjZ�ZhiVWaZXZ�aV�egZhZciZ�EZk �&ah�
oq^n]u]`k�ao�jqaopnk',

J]� `eolkoe_eÇj� ao� _h]n]8� J]� lnklea`]`� `a� _q]h+
mqean� ^eaj� _kjoe`an]`k� _kik� l]npa�`ah� N]pne+
ikjek�Aqhpqn]h� `a� h]� L]_eÇj�aop}� heiep]`]� lkn�

h]o�`eolkoe_ekjao�`a�h]�Jau�06074,�Nkn�ahhk�h]�ei+

lknp]j_e]�`a�e`ajpebe_]n�]`a_q]`]iajpa�pk`ko�
hko� _]oko� aj� hko� mqa� lk`nÄ]iko� aj_kjpn]njko�

bnajpa�]�qj�^eaj�_kj�aop]�_]he`]`,

ãAq}j`k�jko�aj_kjpn]iko�]jpa�aopko�^eajao=�Ch�
?npÄ_qhk�/�`a�h]�Jau�06074*�nabene~j`koa�aola_Äbe+
_]iajpa�]�hko�ejiqa^hao*�iaj_ekj]�hk�oecqeajpa8

 Edh�W^ZcZh�̂ ciZ\gVciZh�YZa�IVig^bdc^d�<jaij(

gVa�YZ�aV�GVX^vc�hZ�XaVh^[^XVc�Zc5

5,� ;B>G>L�F:M>KB:E>L

,),� BGFN>;E>L

<dbegZcYZ�YZ�bVcZgV�cd� a^b ^iVi^kV'� adh�

ZY^[^X^dh'�dWgVh�YZ�̂ c[gVZhigjXijgV'�VbW^ZciZh�

n�Xdc_jcidh�bdcjbZciVaZh'� XZcigdh�]^hiv(

g^Xdh�n�YZbrh�XdchigjXX^dcZh'� d�Zk^YZcX^Vh�

bViZg^VaZh�gZhjaiVciZh�YZ�aV�k^YV�n�VXi^k^YVY�

]jbVcV�jgWVcdh�n*d�gjgVaZh'�VjcfjZ�Zhisc�
Xdchi^ij^Ydh�edg�W^ZcZh�YZ�Y^kZghV�Vci^\xZYVY�

d�YZhi^cd�n� iZc\Vc� kVadg�VgfjZdav\^Xd'� Vg(

fj^iZXivc^Xd'�]^hivg^Xd'�gZa^\^dhd'�Zicdav\^Xd'�

Vgithi^Xd'�Vcigdedav\^Xd'�eVaZdcidav\^Xd'�igV(
Y^X^dcVa'�X^Zcit[^Xd�d�iZXcdav\^Xd'�hj�Zcidgcd�

eV^hV_thi^Xd�n� adh� hjbZg\^Ydh� Zc� ZheVX^dh�

VXjri^Xdh�YZa�iZgg^idg^d�cVX^dcVa�$)))%) 

J]�Jau�06074�u�oq�Pach]iajpk�jk�^nej`]j�i]+

ukn� `ap]hha*� lank� lk`aiko�aj_kjpn]n� ]hcqj]o� [
`abeje_ekjao�aj�h]�Lkni]�?,/2.`ah�Pach]iajpk� [
L]_ekj]h�`a�C`ebe_]_ekjao*�]lnk^]`k�lkn�Baana+�
pk�Qqlnaik�LÖ�.//+0..4+TGTGCLB?,� e-<

?oÄ*� okj� ^eajao� ejpacn]jpao� `ah� N]pneikjek�
Aqhpqn]h� `a� h]� L]_eÇj� hko�  Kkjqiajpko � k�

_na]_ekjao�]nmqepa_pÇje_]o�]eoh]`]o�mqa�_kjo+

pepquaj� paopeikjek� `a� qj]� _erehev]_eÇj� k� `a�
qj� ]_kjpa_ei eajpk� deopÇne_k,� Sj� afailhk� `a�
ikjqiajpk�deopÇne_k�ao� h]�A]o]�Per]�?cÑank�

]jpao� iaj_ekj]`],�R]i^e~j� okj� _]hebe_]`ko�

_kik� p]hao� hko�  ?i^eajpao� Kkjqiajp]hao �

k� aol]_eko� _kilqaopko� lkn� ejiqa^hao� dk+
ikc~jako�_kj�r]hkn�ikjqiajp]h9�h]o Xkj]o�

Kkjqiajp]hao *�k�^]nneko�`a�qj]�_eq`]`�mqa�
lkoaaj� r]hkn� qn^]jÄope_k*� r]hkn� `k_qiajp]h�

deopÇne_k� u-k�]npÄope_k9�u*� hko� Aajpnko� FeopÇne+
_ko �aj� p]jpk�}na]o�`a�]hpk�r]hkn�_qhpqn]h*�kne+

caj� `a�lkopaneknao�]chkian]_ekjao�qn^]j]o*�
mqa�ja_ao]ne]iajpa�ej_hquaj�qj�jÉ_hak�ok_e]h�

u�_qhpqn]h�rerk9�ajpna�kpnko,

Co� `a_en*� jk� okhk� okj� ^eajao� ejpacn]jpao� `ah�
N]pneikjek�Aqhpqn]h�`a� h]�L]_eÇj� hko�a`ebe_eko�

ej`ere`q]hev]`ko*�oejk�p]i^e~j�}na]o�ajpan]o*�
mqa�]^]n_]j�qj�_kjchkian]`k�`a�ejiqa^hao,�

Cj�ah�_]ok�aola_Äbe_k�`a�Jei]*�lkn�afailhk*�h]�
`ahei ep]_eÇj� `a� hko� Aajpnko� FeopÇne_ko� k�Xk+

j]o�Kkjqiajp]hao� oa�`ek� i]uknep]ne]iajpa�

aj� ah� ]Åk� /750,� ?oÄ*� aj� @]nn]j_k� ateopa� qj]�

Xkj]� Kkjqiajp]h� `ahei ep]`]� ia`e]jpa� Pa+

okhq_ekjao� Qqlnai]o� LÖ� 07..+50+CB� `ah� 06�
`a� `e_eai^na� `a� /750� u� LÖ� .706+6.+CB� `ah�

01� `a� fq hek � `a� /76.*� u� Paokhq_eÇj� Hab]pqn]h�

LÖ�3.7+66+GLA-H�`ah� /� `a� oapeai^na�`a� /766*�
]^]n_]j`k�ah� }na]� _kilnaj`e`]� ajpna� aV�K^(

WZgV'�VkZc^YV�<ZciZcVg^d'�VkZc^YV�I^sgdaV�]VhiV�

Za�ákVad'� VkZc^YV� LVaiV'� IaVoV� ;jiiZgh'�_^gvc �

E^bV'�_^gvc � <VgVo'� VkZc^YV�LjgXd'�_^gvc � E^bV'�

_^gvc � <dgeVcX]d'� VkZc^YV�;dad\cZh^'� VkZc^YV�

BcYZeZcYZcX^V�]VhiV�aV�VkZc^YV�<ZciZcVg^d )�J]�
`ahei ep]_eÇj�]_pq]h�`a�`e_d]�Xkj]�Kkjqiaj+

p]h� h]�aj_kjpn]iko�aj�ah�lh]jk�`a�vkjebe_]_eÇj�
`a�@]nn]j_k*�]lnk^]`k�lkn�Mn`aj]jv]�LÖ�/.54�

`a� h]� Kqje_el]he`]`� Kapnklkhep]j]� `a� Jei]*�
u�aop}�_kjbkni]`]� Äjpacn]iajpa� lkn� h]�vkj]�

lqjpa]`]�aj� h]� ei]caj�oecqeajpa8
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Mpnko�_]oko�_kjk_e`ko�aj�Jei]�hko�aj_kjpn]iko�
aj� hko�Aajpnko�FeopÇne_ko�`a�Jei]�u�`ah�A]hh]k,

Copko�okj�afailhko�mqa�laniepaj�napn]p]n�ah�]ilhek�

qjeranok�`a� hko�^eajao�mqa�lqa`aj�bkni]n�l]npa�
`ah�N]pneikjek�Aqhpqn]h�`a�h]�L]_eÇj,�Paepan]iko�

mqa� h]� eilknp]j_e]�`a�_kjk_an�aop]�_h]oebe_]_eÇj�

n]`e_]� aj� e`ajpebe_]n� `a^e`]iajpa� _q}j`k� jko�

aj_kjpn]iko�]jpa�qj� ^eaj�mqa�oa�nacen}� lkn� h]o�

`eolkoe_ekjao�mqa�pn]p]naiko�]�_kjpejq]_eÇj,

Co� ja_ao]nek� lna_eo]n� mqa*� oe� ^eaj� lqa`aj� oan�

l]npa� `ah� N]pneikjek�Aqhpqn]h� `a� h]� L]_eÇj� hko�
^eajao� lnadeol}je_ko*� _khkje]hao� u� nalq^he_]+
jko*� oa� at_hqua� `ah� }i^epk� `a� aopa� ]j}heoeo� ]�

hko�^eajao� lnadeol}je_ko�aj� p]jpk�]mqahhko� jk�
oa�aj_qajpn]j� ^]fk�`kiejek�lner]`k*�oejk�mqa�
oa�i]jpeajaj�oeailna�aj�`kiejek�`ah�Cop]`k/,

AA(� HJAE=J9�J=KLJA;;AÖF4�9MLGJAR9;AÖF�

<=D�EAFAKL=JAG�<=�;MDLMJ9�H9J9�D9�
J=9DAR9;AÖF�<=�G:J9K

Nkn�i]j`]pk�`a� hko�]npÄ_qhko�0.�u�00�`a� h]� Jau�
06074*�_q]hmqean�]hpan]_eÇj� _kjoe`an]`]� _kik�

k^n]� `a� a`ebe_]_eÇj0*� ajpe~j`]oa� a`ebe_]_eÇj�
jqar]*�naik`ah]_eÇj*�naop]qn]_eÇj*�]ilhe]_eÇj*�

nab]__eÇj*�]_kj`e_ekj]ieajpk*�lqaop]�aj�r]hkn*�
naop]qn]_eÇj� k�`aikhe_eÇj*� oa]� pkp]h� k� l]n_e]h*�

`a�qj�^eaj�ejiqa^ha�ejpacn]jpa�`ah�N]pneikjek�

Aqhpqn]h�`a�h]�L]_eÇj�namqeana�]qpknev]_eÇj�lna+
re]�`ah�Kejeopanek�`a�Aqhpqn],

?dkn]� ^eaj*� l]n]� _q]hmqean]�`a�aopko�_]oko*� h]�
]qpknev]_eÇj�oa�kpknc]�_kik�l]npa�`ah�lnk_a`e+

ieajpk� l]n]� k^pajan� h]� he_aj_e]� `a�a`ebe_]_eÇj�
]jpa�h]�iqje_el]he`]`�`eopnep]h�_knnaolkj`eajpa,

Ba�_kjbknie`]`�_kj�h]�Jau�06074�u�h]�Jau�07.7.*�

Jau�`a� Pacqh]_eÇj� `a� F]^ehep]_ekjao� Sn^]j]o�
u�`a� C`ebe_]_ekjao*� h]o�k^n]o�`a� a`ebe_]_eÇj� aj�
^eajao� ejpacn]jpao�`ah� N]pneikjek�Aqhpqn]h� `a�

h]� L]_eÇj� oa�]qpknev]j� ia`e]jpa� he_aj_e]o� ^]fk�
h]o�ik`]he`]`ao�A�k�B�&]�`ebanaj_e]�`a�h]o�ejpan+

raj_ekjao�aj�^eajao�_kiqjao� mqa�lqa`aj� oan�

pn]iep]`]o� ^]fk� ik`]he`]`ao� ?�k� @*� k� mqa� jk�

atecaj�he_aj_e]o�oejk�oeilhao�_kiqje_]_ekjao',�J]�

ejpanraj_eÇj�`ah�Kejeopanek�`a�Aqhpqn]�oa�aba_pÉ]�

]�pn]r~o�̀ a�qj�`ahac]`k�VY]dXmqa�ao�_kjrk_]`k�

lkn�h]�AkieoeÇj�R~_je_]�]�_]nck�`ah�atla`eajpa,�
Jko� nalnaoajp]jpao� aba_pq]n}j� ah� ]j}heoeo� _kj

/,�  :gitXjad!1!EZn!-3-41)(Igde^ZYVY!YZ!W^Zc!XjaijgVa!̂ cbjZWaZ!^ciZ\gVciZ!YZa!IVig^bdc^d!<jaijgVa!YZ!aV!GVX^vc

1),! MdYd! W^Zc! ^cbjZWaZ! ^ciZ\gVciZ!YZa!IVig^bdc^d!<jaijgVa!YZ! aV!GVX^vc! YZ!XVgrXiZg!egZ]^herc^Xd!Zh! YZ!egde^ZYVY�

YZa! >hiVYd'! Vht! Xdbd! hjh! eVgiZh! ^ciZ\gVciZh! n*d! VXXZhdg^Vh! n ! hjh! XdbedcZciZh! YZhXjW^Zgidh! d! edg! YZhXjWg^g'�

^cYZeZcY^ZciZbZciZ!YZ!fjZ!hZ!ZcXjZcigZ!jW^XVYd!Zc!egZY^d!YZ!egde^ZYVY!ewWa^XV!d!eg^kVYV)!=^X]d!W^Zc! ^cbjZWaZ�

^ciZ\gVciZ!YZa!IVig^bdc^d!<jaijgVa!YZ!aV!GVX^vc! i^ZcZ!aV!XdcY^X^vc!YZ!^ciVc\^WaZ'!^cVa^ZcVWaZ!Z!^begZhXg^ei^WaZ'!h^ZcYd�

VYb^c^higVYd!wc^XVbZciZ!edg!Za!>hiVYd)!$)))% 

-)� Cp� Pach]iajpk�L]_ekj]h� `a�C`ebe_]_ekjao� `abeja�]� h]� a`ebe_]_eÇj �_kik�qj]� k^n]� `a� _]n}_pan�lani]jajpa�_quk�

`aopejk�ao�]h^anc]n�]_pere`]`ao�dqi]j]o,
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^]oa�aj� h]o�`eolkoe_ekjao�`a� h]� Bena_per]� ok^na�
_nepaneko� cajan]hao� `a� ejpanraj_eÇj� aj� ^eajao�
ejiqa^hao�rennaej]hao�u�nalq^he_]jko�ejpacn]jpao�
`ah� N]pneikjek�Aqhpqn]h� `a� h]� L]_eÇj*�]lnk^]`]�
lkn�Paokhq_eÇj�Bena_pkn]h�L]_ekj]h�LÖ�.4/+GLA,

Ch�]`iejeopn]`k�mqa�jk�_qilh]�_kj�`e_d]o�`eo+

lkoe_ekjao� lqa`a� oan�o]j_ekj]`k� _kj� iqhp]o�
la_qje]ne]o*� kn`aj}j`koa� ]`ai}o� h]� `aik+

he_eÇj� `a� h]o� k^n]o� aba_pq]`]o,�Rk`k� ahhk� oej�
lanfqe_ek�`a� h]o�]__ekjao�laj]hao�mqa�lqa`]j�

_knnaolkj`an1,

Cop]o�`eolkoe_ekjao� okj� ]lhe_]^hao� ]� pk`ko� hko�

^eajao�ejpacn]jpao�`ah�N]pneikjek�Aqhpqn]h�`a�h]

L]_eÇj*�oa]�mqa�oa�pn]pa�`a� ejiqa^hao�`a_h]n]+
`ko�_kik�Kkjqiajpko*�k�]mqahhko�mqa�jk�d]+
u]j�oe`k�`a_h]n]`ko�ej`ere`q]hiajpa�_kik�p]hao�
lank�mqa�bkniaj�l]npa�`a�kpnko�]i^eajpao*�p]hao�

_kik�Aajpnko�FeopÇne_ko�k�?i^eajpao�Sn^]jko�

Kkjqiajp]hao,� Cop]� oepq]_eÇj� ao� lhaj]iajpa�

na_kjk_e`]� lkn� h]o� `eopejp]o� iqje_el]he`]`ao*�
ajpna�ahh]o*�h]�Kqje_el]he`]`�Beopnep]h�`a�@]nn]j+

_k�mqa�aiepeÇ�ah� oecqeajpa�Aanpebe_]`k�`a�N]n}+
iapnko� Sn^]jÄope_ko� naola_pk�`a�qj� ejiqa^ha�

mqa*�aj�oÄ�ieoik*�jk�peaja�qj�r]hkn�_qhpqn]h,�Qej�

ai^]nck*�lkn�aj_kjpn]noa�`ajpnk�`a�hko�hÄiepao�

`a�h]�Xkj]�Kkjqiajp]h�`a�@]nn]j_k*�namqanen}�

qj� lnkjqj_e]ieajpk�`ah� `ahac]`k�VY�]dX� `ah�

Kejeopanek�`a�Aqhpqn]8

è [
:
q
')

O+
h-T
S h

ÁÂÇÂÀĂĆ

ÅCBĆAÅǼÅ
ÇÅĆ

EMFA;AH9DA<9<�<AKLJAL9D� <=�:9JJ9F;G

?=J=F;A9�<=�<=K9JJGDDG�<=�D9�;AM<9<�l�
E=<AG�9E:A=FL=

;=JLA>A;9<G�<=� H9J9E=LJGK�MJ:9FAKLA;GK� Q� =<A>A;9LGJAGK�
Fa� 5� '�,*++'K?GH;<;'?<;lE9)E<:

K�pep� <ç �G� K � åpe� 0./2
++++++++++++++å�e+++++++++++++++++++++++++ #2 2 G ,�+++++++++++++++++++++
B74..!C739 5> ">=9;;< 1;86F

\� <9LGK�<=D� KGDA;AL9FL=

P� 
HDECLMQ� K�AGFJEIQ�B� �&! � # �  RNTS

,�'�M:A;9;AGF�;9L9KLJ9D�<=D� L=JJ=FG

$ "  E) $- &.%$( % $ .  /  &(C $  @@ . H*

G

& A!!!! J JJJ " &

hb�ã&�T�]� Lna� OÄpbeo

Y ;3/ a2 �pÄ(bs]�:fçh�oi^%pk�pÄa�q(�0$:qe�Kkjqiajp]h�_kj�Pa}keq_+Abp�B]a_e_n]p�Lop�à� S�1� à� 2
ba_j]�ãã,+.1(0..=

FEM=:h=�M:A;9<G�=F�RGF9�<=�9E:A=FL=�EGFME=FL9D� J�K� ,3**'1,Ç=<� a^Z � YXV[T�,2� +,�1,

Mjonpnr]bee]j�å�U%

1,� Ch� ]npÄ_qhk� 01.� `ah� AÇ`eck� Naj]h� nacqh]� _kik� `a hepk � h]�  ]hpan]_eÇj � oej� ]qpknev]_eÇj� `a� ^eajao� _qhpqn]hao� jk�

lnadeol}je_ko� &na_kn`aiko� mqa� hko� ^eajao� lna� deol}je_ko� oeailna� okj� `a� lnklea`]`� aop]p]h'*� lnare]iajpa�

`a_h]n]`ko�_kik�p]hao*�aop]^ha_eaj`k�qj]� laj]� lner]per]�`a� he^anp]`� jk�iajkn�`a�`ko�je�i]ukn�`a�_ej_k�]Åko�u�

jkrajp]�]�_eajpk�k_dajp]�`Ä]o+iqhp],
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N]n]�pk`]o�h]o�ejpanraj_ekjao�mqa�jk�_]hebemqaj�
_kik k^n]�`a�a`ebe_]_eÇj *�h]�]qpknev]_eÇj�oa�pn]+
iep]�`ena_p]iajpa�]jpa�ah�Kejeopanek�̀ a�Aqhpqn],�
Ch�]npÄ_qhk�06+?�`ah�Pach]iajpk� ej_hqua�`ajpnk�
`a� aopa� qjeranok� ]� hko�]_pko� `a� _kjoanr]_eÇj*�

_kjokhe`]_eÇj*�i]jpajeieajpk*� nad]^ehep]_eÇj*�
naopepq_eÇj*�na_kjopnq__eÇj�a�ejpanraj_ekjao�aj�

aol]_eko�lÉ^he_ko2*�lank�jk�okj�hko�Éje_ko�_]oko,

?oÄ� lkn� afailhk*� oe� jko� aj_kjpn]iko� ]jpa� h]�

_kjopnq__eÇj�`a�qj]�hÄja]�`a�pn]joieoeÇj�ah~_+
pne_]� _quk�pn]vk�]pn]reao]�ah� }na]� `a�qj]�vkj]�

ikjqiajp]h*� u� oej� lanfqe_ek� `a� hko� lanieoko�

]i^eajp]hao� ja_ao]neko� l]n]� qj� lnkua_pk� `a�
aoa� pelk � &AGP?� k� BG?'*� oan}� ja_ao]nek� mqa� oa�

pn]i epa� h]� naola_per]�]qpknev]_eÇj� ]jpa�ah� K e+

jeopanek� `a� Aqhpqn]� lnare]iajpa� ]h� eje_ek� `a�

k^n]o,�Cop]�atecaj_e]�d]�oe`k�aola_Äbe_]iajpa�
nacqh]`]�aj�ah�]npÄ_qhk�1.�`a�h]�Jau�06074*�l]n]�

ah�_]ok�`a�_kj_aoekjao,

?dkn]� ^eaj*� h]o�]qpknev]_ekjao� l]n]� k^n]o�mqa�

jk� _kjopepquaj� k^n]o� `a�a`ebe_]_eÇj� jk�aop}j�

nacqh]`]o�aj�ah�Ratpk�ñje_k�`a�Nnk_a`eieajpko�

?`iejeopn]perko�`ah� Kejeopanek� `a� Aqhpqn]*� lkn�

hk� mqa� `e_d]� okhe_epq`� `a^an}� pn]iep]noa� `a�

_kjbknie`]`�_kj�hko�p~niejko�`a�h]�Jau�`ah�Nnk+
_a`eieajpk�?`iejeopn]perk�Eajan]h*�Jau�05222,

AAA(� K=?MF<9�J=KLJA;;AÖF4�9MLGJAR9;AÖF�

H9J9�D9�J=9DAR9;AÖF�<=�9;LANA<9<=K�

=;GFÖEA;9K

Qe� ^eaj� h]� Jau� 06074� jk� hk� `eolkja� atlnao]+

iajpa*� h]� Jau�06754*� Jau�K]n_k�`a�Je_aj_e]�`a�

Dqj_ekj]ieajpk*�aop]^ha_a�_kik�namqeoepk�l]n]�

k^pajan�qj]� he_aj_e]�`a�bqj_ekj]ieajpk�ok^na�
^eajao�`ah�N]pneikjek�Aqhpqn]h� `a� h]�L]_eÇj*� h]�

]qpknev]_eÇj�`ah�Kejeopanek�`a�Aqhpqn]*�o]hrk�aj�

hko�_]oko�aj�mqa�ah�Kejeopanek� `a�Aqhpqn]� d]u]�

]qpknev]`k� k^n]o� `a� naik`ah]_eÇj*� k� d]u]�

ikjepkna]`k� h]� afa_q_eÇj� `a� k^n]o� lnare]o�

ejia`e]p]o�]� h]� okhe_epq`�`a� h]� he_aj_e]� `a�bqj+

_ekj]ieajpk,�Cop]�]qpknev]_eÇj�d]�oe`k�ej_hqe`]�

aj�ah�Ba_napk�Qqlnaik�LÖ�..4+0./1+NAK*�mqa

]lnk^Ç�h]�nah]_eÇj�`a�]qpknev]_ekjao�oa_pkne]hao�
`a�h]o�Cjpe`]`ao�`ah�Nk`an�Cfa_qperk�mqa�`a^aj�

oan�atece`]o�_kik�namqeoepk�lnarek�l]n]�ah�kpkn+
c]ieajpk�`a�h]� he_aj_e]�`a�bqj_ekj]ieajpk,

Qej�ai^]nck*�]�`ebanaj_e]�`ah�pn]p]ieajpk�̀ a�h]o�
he_aj_e]o�l]n]�k^n]o�`ao]nnkhh]`k�aj�ah�lqjpk�1�
]jpanekn*�aj� aopa�_]ok� h]�atecaj_e]�`a� h]�]qpkne+

v]_eÇj� lnare]� `ah� Kejeopanek� `a�Aqhpqn]� ]lhe_]�

at_hqoer]iajpa�l]n]� hko� ejiqa^hao�`a_h]n]`ko�
 Kkjqiajpko ,

AN(� L=J;=J9�J=KLJA;;AÖF4�<=J=;@G�<=�
HJ=>=J=F;A9�<=D�=KL9<G

Ch�?npÄ_qhk�4�`a� h]� Jau�06074�aop]^ha_a�mqa� hko�

^eajao� ejiqa^hao� ejpacn]jpao� `ah� N]pneikjek�
Aqhpqn]h� `a� h]� L]_eÇj� mqa� lanpajav_]j� ]� qj�
lanek`k� lkopanekn�]h� lna�deol}je_k�lqa`aj� oan�

`a�lnklea`]`�lner]`]*�mqa`]j`k�ah�lnkleap]nek�

oqfapk�]�h]o�k^hec]_ekjao�u�hÄiepao�̀ a�̀ e_d]�hau,�W]�
daiko�̀ ao]nnkhh]`k�̀ ko�`a�`e_d]o�k^hec]_ekjao,

Qej� ai^]nck*� mqev}o� h]� naopne__eÇj� i}o� eilkn+

p]jpa�h]�aj_kjpn]iko�aj�ah�]npÄ_qhk�7�ej_eok�0�`a�

h]�Jau�06074*�oacÉj�ah�_q]h8�  EV!igVch[ZgZcX^V!YZ�

Ydb^c^d!ZcigZ!eVgi^XjaVgZh!YZ!jc!W^Zc!^ciZ\gVciZ�
YZa!IVig^bdc^d!<jaijgVa!YZ!aV!GVX^vc!dWa^\Vidg^V(

bZciZ!YZWZ!hZg!ejZhiV!Zc!XdcdX^b^Zcid!egZk^d�
YZ!adh!dg\Vc^hbdh!XdbeZiZciZh'!WV_d!hVcX^vc!YZ�

cja^YVY �&ah� oq^n]u]`k�ao�jqaopnk'*� lqao�  Za!>h(

iVYd!i^ZcZ!egZ[ZgZcX^V!Zc!aV!igVch[ZgZcX^V!dcZgdhV�

YZ!W^ZcZh!^ciZ\gVciZh!YZa!IVig^bdc^d!<jaijgVa!YZ�

aV!GVX^vc'!WV_d!hVcX^vc!YZ!cja^YVY )

Be_d]� _kiqje_]_eÇj� `a^a� ej_hqen� hko� p~niejko�

at]_pko�aj�hko�mqa�oa�na]hev]n}�h]�pn]jobanaj_e]*�u�ah�
Cop]`k�_qajp]�_kj�qj�lh]vk�`a�1.�`Ä]o�Épehao�l]n]�

aiepen�qj]�naolqaop],�Ba�jk�naolkj`an*�oa�ajpeaj`a�

mqa�jk�afan_an}�ah�`ana_dk�`a�lnabanaj_e],

Ch�Pach]iajpk�`ao]nnkhh]�i}o�aop]�`eolkoe_eÇj*�

lna_eo]j`k�mqa�ej_hqok�h]o�pn]jobanaj_e]o�]�pÄpqhk�

cn]pqepk�`a^aj� oan�_kiqje_]`]o� ^]fk� o]j_eÇj�

`a� jqhe`]`,� ?oeieoik*� aj� _]ok� `a� oq^]op]� k

2,� Ch�Pach]iajpk�jk�lna_eo]�mq~�oa�ajpeaj`a�lkn�aop]o� ejpanraj_ekjao*�lank�lk`aiko�aj_kjpn]n�qj]� `abeje_eÇj�`a�

h]o�ieoi]o�aj� h]�Lkni]�?,/2.�`ah�Pach]iajpk�L]_ekj]h�`a�C`ebe_]_ekjao,
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nai]pa*� h]o�ajpe`]`ao� ]� _]nck�`a^aj� aba_pq]n�
h]� _kiqje_]_eÇj*� ]`fqjp]j`k� h]� ejbkni]_eÇj�
ja_ao]ne],� ?jpa� ahhk*� hko� nalnaoajp]jpao� `ah�
Kejeopanek�`a�Aqhpqn]�lqa`aj�]oeopen�]�h]�oq^]op]�

u-k�nai]pa*�u�afan_an�ah�`ana_dk�`a�lnabanaj_e]�
_q]j`k�oa�`apanieja�ah�lna_ek�`a�]`fq`e_]_eÇj,

Qe� hko� ]`mqenajpao� jk� _qilhaj� _kj� aop]� `eo+

lkoe_eÇj*� _knnaj� ah� neaock�`a� oan�`ai]j`]`ko�

aj� ah� bqpqnk� lkn� ah� Cop]`k� Nanq]jk*� ia`e]jpa�

qj]� ]__eÇj� `a� jqhe`]`,� Ba�

`a_h]n]noa� bqj`]`]� h]� `a+

i]j`]*� u� lkn� p]jpk� jqh]� h]�

pn]jobanaj_e]*�oa�ajpaj`an}�

mqa� h]� pn]jobanaj_e]� jqj_]�

oa�lnk`qfk*�i]jpaje~j`koa�

aj� h]�aoban]�l]pneikje]h�`ah�

pn]jobanajpa,

Akik�u]�daiko�iaj_ekj]`k*�ah�?npÄ_qhk� /� `a�
h]�Jau�06074�`abeja�`a�i]jan]�]ilhe]�u�cajan]h�
_q}hao�okj� hko�^eajao� ejpacn]jpao�`ah� N]pneik+
jek�Aqhpqn]h�`a� h]�L]_eÇj*� ej_hquaj`k�a`ebe_eko*�

_kjfqjpko�ikjqiajp]hao�u�`eranoko�ajpknjko*�

_kj� h]�_]packnÄ]�mqa�hao�_knnaolkj`]*�oeaj`k�h]�

_]packnÄ]� Kkjqiajpk �okhk� qj]� `a�aop]o,�?oÄ�
h]o�_ko]o*�mqa`]�aj�are`aj_e]�mqa�ah�Kejeopanek�

`a�Aqhpqn]� reaja� d]_eaj`k�qj]�`eopej_eÇj�mqa�

h]�Jau�jk�d]_a,
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Akik�naoqhp]`k�`a� h]o�_kj+

oqhp]o�bkniqh]`]o�]h�Kejeopa+

nek�̀ a�Aqhpqn]�ok^na�h]�]lhe_]+

_eÇj�`a�aop]o�jkni]o*�daiko�
e`ajpebe_]`k� qj]� ln}_pe_]�

mqa*� oe� ^eaj� ]_pq]hiajpa�

naoqhp]� b]rkna_a`kn] �]� hko

DĖÍÎĬĖİ

*� i( ) (ã


DĐCĎĆ ÀÊĬĮÊ� ĒĖ� ĪĲĖ� ĒÎIĲÌĞĒÊ�ĒÎÌİĮĞĮĲĞĬ�ĲÌ

ĔĖĬĖĒĜÎ�ĔĖ�İĲÏĖĬFĞĒĞĖ� ĖÌ

ÇÂÄÂÇÂCÀÅ
Ŋ ÂĶÏĖĔĞĖÌĮĖ�CŔ� ŌŜSŚŞ

lnkleap]neko�lner]`ko*�jk�aj+

_qajpn]� ah� `a^e`k� oqopajpk�

jkni]perk,�Ta]iko,

.(+(�GU]Xgb�WX�_T
eXfge\VV\ua4�}:\XaXf�

\agXZeTagXf�WX_�

HTge\`ba\b�;h_gheT_�b�

fb_b�Ebah`Xagbf8

Cj�lneian�hqc]n*�]_pq]hiaj+

pa� ah� Kejeopanek� `a� Aqhpqn]�

ajpeaj`a� mqa� h]� _ki qj e+

_]_eÇj� ]h� Cop]`k� l]n]� ah�

a fan_ e_ ek � `ah� `ana_dk� `a�

lnabanaj_e]�okhk�ao�ateceÇha�

aj�_]ok�̀ a�pn]jobanaj_e]o�̀ a�

`kiejek�`a�^eajao�`a_h]n]+

`ko� _kik� Kkjqiajpko ,�

Cj� aba_pk*� daiko� lk`e`k�

ranebe_]n� ]hcqjko� lnkjqj+

_e]ieajpko� `ah� K ejeopanek

ÁĖ�IĞ�ĒÎÌİĞĔĖĬÊĒĞĨÌŅ

BĖ� ĔĞĬĞHÎ� Ê� ĲİĮĖĔĖİ� ÏÊĬÊ�İÊĦĲĔÊĬĦĖİ� ĒÎĬĔĞÊĦIĖÌĮĖ�LŇ� ĖÌ� ĬĖĦÊĒĞĨÌ�Ê�İĲ� ĒÊĬĮÊ� ĞÌĔĞĒÊĔÊ� ĖÌ�

ĖĦ� ÊİĲÌĮÎ� IĖĔĞÊÌĮĖ� ĠÊ� ĒĲÊĦ� ÌÎİ� ĜÊĒĖ� ĔĖ� ĒÎÌÎĒĞIĞĖÌĮÎ� ĴĲĖİĮĬÊ� ÅÌĮĖÌĒĞĨÌ� ĔĖ�

ĦÎİ� ĞÌIĲĖËĦĖİ�ĲËĞĒÊĔÎİ�ĖÌ� ĦÊ� ÀÊĦĦĖ

Ň� ÏĬÎĴĞÌĒĞÊ� L
ĔĖÏÊĬĮÊIĖÌĮÎ� ĔĖ� ǼĞIÊŇ� IÊÌĞFĖİĮÊĬĦÎ� ĪĲĖ� ĦÎİ� ĒĞĮÊĔÎİ� ĞÌIĲĖËĦĖİ� ÌÎ� ĒÎÌİĮĞĮĲLĖÌ�

BÎÌĲIĖÌĮÎİ�ĔĖĒĦÊĬÊĔÎİ�LŊ� ĖÌ� ĒÎÌİĖĒĲĖÌĒĞÊŇ� ÌÎ� ĒÎĬĬĖİÏÎÌĔĖ� ĖIĞĮĞĬ�ÏĬÎÌĲÌĒĞÊIĞĖÌĮÎ�

ĔĖĦ�BĞÌĞİĮĖĬĞÎ�ĔĖ�ÀĲĦĮĲĬÊ� ĖÌ� ĖĦ�ĔĖĬĖĒĜÎ�ĔĖ�ÏĬĖFĖĬĖÌĒĞÊŊ

CÎ� ÎËİĮÊÌĮĖŇ� Ėİ� ÏĬĖĒĞİÎ� İĖĜÊQÊĬ� ĪĲĖ� ĦÎİ� ĒĞĮÊĔÎİ� ÅÌIĲĖËĦĖİ� ÅÌĮĖGĬÊÌ� ĦÊ� ÉÎÌÊ�

FĶĮÎÌĲIĖĬĮÊĦ�ĔĖ�ǼĞIÊŇ� ĔĖĒĦÊĬÊĔÊ�IĖĔĞÊÌĮĖ�ÇĖİÎĦĲĒĞĨÌ�DĲÏĬĖIÊ�CÓ�ŜŦSSŌŤŜŌÂÁ�ĔĖĦ�ŜȚ�

ĔĖ� ĔĞĒĞĖIËĬĖ� ĔĖ� ŚŦŤŜ� L� İĖ� ĖÌĒĲĖÌĮĬÊÌ� ÏĬĨĶĞIÎİ� ÊĦ� AÊİĮĞĨÌ� ĔĖ� DÊÌĮÊ� ǼĲĒĠÊ� ĔĖ� ĦÊ�

ÊÌĮĞGĲÊ� IĲĬÊĦĦÊ� ĔĖ� ǼĞIÊŇ� ÏÎĬ� ĦÎ� ĒĲÊĦ� ĖĦ� ÏĬÎÏĞĖĮÊĬĞÎ� ĔĖËĖĬĚ� ĬĖİÏĖĮÊĬ� ĦÊİ� ÌÎĬIÊİ� ĔĖ�

ÏĬÎĮĖĒĒĞĨÌ� ĔĖĦ� ČÊĮĬĞIÎÌĞÎ� ÀĲĦĮĲĬÊĿ� ĔĖ� ĦÊ� CÊĒĞĨÌ� L� ÎĬĔĖÌÊÌĹÊİ� IĲÌĞĒĞÏÊĦĖİ� ĴĞGĖÌĮĖİ�

ÏÊĬÊ� ĦÊ� ĖHĖĒĲĒĞĨÌ� ĔĖ� ĒĲÊĦĪĲĞĖĬ� ĞÌĮĖĬĴĖÌĒĞĨÌ� ĖÌ� ĦÎİ� ĞÌIĲĖËĦĖİ� ĞÌĔĞĒÊĔÎİŇ� ĔĖ�

ĒÎÌFÎĬIĞĔÊĔ� ĒÎÌ� ĦÎ� ĔĞİÏĲĖİĮÎ� ĖÌ�ĖĦ� ÊĬĮĞĒĲĦÎ�ŜŜŔ�ĔĖ� ĦÊ� ǼĖL�CO� ŜȚŜŦTŇ� IÎĔĞFĞĒÊĔÊ� ÏÎĬ�ĦÊ�
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Cop]� `ebanaj_e]_eÇj� mqa`]� iq_dk� i}o� _h]n]� oe�

pajaiko�aj�_qajp]�mqa�]�hko�ejiqa^hao�mqa�bkn+

i]j�l]npa�ejpacn]jpa�`ah�N]pneikjek�Aqhpqn]h�`a�
h]�L]_eÇj*�lank�mqa�jk�okj�Kkjqiajpko*�oÄ�hao�
]lhe_]j�kpn]o�naopne__ekjao*�_kik�h]�]qpknev]_eÇj�
`ah�Kejeopanek�`a�Aqhpqn]�atece`]�l]n]�aba_pq]n�
k^n]o�`a�a`ebe_]_eÇj,

Cjo]u]j`k�qj]�naolqaop]*�lk`nÄ]iko�oqopajp]n�

aoa� pn]p]i eajpk� `ebanaj_e]`k� `a� h]� bkni]� oe+
cqeajpa8�N]n]�hko�_]oko�`a�k^n]o�&`a�a`ebe_]_eÇj�

k�jk'*� h]� ejpanraj_eÇj�`ah�Kejeopanek�`a�Aqhpqn]�

ao� ja_ao]ne]� ej_hqok� pn]p}j`koa� `a� ejiqa^hao�

mqa*� oej� oan�ikjqiajpko*� bkni]j� l]npa�`a�qj�

Aajpnk�FeopÇne_k�k�qj�?i^eajpa�Sn^]jk�Kkjq+

iajp]h*� `a^e`k� ]� h]� ja_aoe`]`� `a�]oacqn]n�ah�

aopehk�]nmqepa_pÇje_k�`a�`e_d]o�vkj]o,� Nank�jk�

oq_a`a�hk�ieoik�l]n]�ah�afan_e_ek�`ah�`ana_dk�̀ a�

lnabanaj_e]8�ãAq}h�oanÄ]�ah�bej�`a�_kiqje_]n�]h�Co+

p]`k�h]�pn]jobanaj_e]�`a�qj�ejiqa^ha�mqa�bkni]�

l]npa*�lkn�afailhk*�`a�qj�Aajpnk�FeopÇne_k*�u�mqa�

lkn�p]jpk�ao�l]npa�`ah�N]pneikjek�Aqhpqn]h�`a�h]�

L]_eÇj*�lank�mqa�jk�_kjopepqua�aj�oÄ�ieoik�qj�

^eaj� _kj� r]hkn� _qhpqn]h=� Lk� aj_kjpn]iko� qj]�

naolqaop]�r}he`]�l]n]�aopa�Éhpeik�_]ok,

Cj�ao]�hÄja]*�h]�lkoe_eÇj�`ah�Kejeopanek�`a�Aqhpqn]�

naoqhp]�lkoeper]*�aj�ah�oajpe`k�mqa�ah�`ana_dk�`a�

lnabanaj_e]�`a^a� oan�atece^ha� okhk�aj� p]jpk� oa�

pn]pa�`a� ejiqa^hao�`a_h]n]`ko� Kkjqiajpko *�

lkn�ah�r]hkn�ejpnÄjoa_k�`a�hko�ieoiko,

?dkn]� ^eaj*� `ao`a� ah� lqjpk� `a� reop]� `a� hko�
l]npe_qh]nao� mqa� ^qo_]j� ejranpen�aj� _q]hmqean�

ejiqa^ha�mqa�bkni]�l]npa�`ah�N]pneikjek�Aqh+

pqn]h� `a� h]� L]_eÇj*� pki]n�aopko�]jpa_a`ajpao�

_kik�qj]� ejpanlnap]_eÇj�`abejeper]�u�_kjbe]^ha�

naoqhp]� neaockok*� lqao�ao� qj]� ln}_pe_]� mqa*� h]+

iajp]^haiajpa*� jk� aj_qajpn]� oqopajpk� aj� h]�

Jau�06074�je�aj�oq�Pach]iajpk,�Qeailna�_]^a�h]�

lkoe^ehe`]`�`a�mqa�hko�ejpanaoao�`a�qj]�ajpe`]`�

lÉ^he_]� _]i^eaj*� u� lkn� h]o� n]vkjao� mqa� oa]j*�

ah�Kejeopanek�ailea_a�]�atecen�h]�_kiqje_]_eÇj�

p]i^e~j�aj�h]o�pn]jobanaj_e]o�`a�^eajao�mqa�jk�

d]j�oe`k�`a_h]n]`ko�_kik� Kkjqiajpko ,

Cop]�oepq]_eÇj�`a^anÄ]�oan�ik`ebe_]`]�u�aj_kj+

pn]n� qj� nabhafk� ]� jerah� jkni]perk,�W]� pajaiko�

qj� afailhk� `a�ahhk� _kj� h]o�`eolkoe_ekjao� lan+

pejajpao� l]n]� h]� he_aj_e]� `a� bqj_ekj]ieajpk,

?oeieoik*� ]� jerah� pne^qp]nek*� ah� ?npÄ_qhk�27�`a�
h]� Jau�aop]^ha_a�mqa� hko� ejiqa^hao�`a_h]n]`ko�
 Kkjqiajpko *� ejpacn]jpao� `ah� N]pneikjek�
Aqhpqn]h� `a� h]� L]_eÇj*� jk� aop}j� cn]r]`ko� _kj�
ah� Gilqaopk�Nna`e]h,�Nkn�p]jpk*�d]op]�mqa�`e_d]�
lna_eoeÇj�jk�oa�ra]�nabhaf]`]�]�jerah�jkni]perk*�
hk�na_kiaj`]^ha�oanÄ]�]`klp]n�qj]�]_pepq`�_kj+

oanr]`kn]*� na]hev]n� h]� _kiqje_]_eÇj� u� k^pajan�
qj]�naolqaop]�bkni]h�`ah�Cop]`k,

.(,(� }DT�eXfge\VV\ua�fb_b�Tc_\VT�geTgqaWbfX�WX�

geTafYXeXaV\Tf�WX�cebc\XWTW8

Cj�oacqj`k� hqc]n*�p]i^e~j�_knnaolkj`a�]j]he+

v]n�oe�ah�Cop]`k�peaja�lnabanaj_e]�]jpa�_q]hmqean�

pn]jobanaj_e]� `a�`kiejek,� Gi]cejaiko�mqa� oa�

_kjopepqua� qj� `ana_dk�`a� oqlanbe_ea� ok^na� qj�

^eaj�ejpacn]jpa�̀ ah�N]pneikjek�Aqhpqn]h�`a�h]�L]+

_eÇj,�Q]^aiko�mqa*�_kj�ah�`ana_dk�̀ a�oqlanbe_ea*�

ah�]_pq]h�lnkleap]nek�̀ ah�ejiqa^ha�oa�i]jpaj`n}�

_kik�p]h�naola_pk�̀ a�h]�oqlanbe_ea�̀ ah�oqahk*�lank�

qj�pan_ank�]`mqenen}*�pailkn]hiajpa*�h]�lnklea+

`]`�oal]n]`]�`a� h]o�a`ebe_]_ekjao�ateopajpao*�k�

mqa�oa�_kjopnqu]j*� ok^na�u-k�`a^]fk�`ah� oqahk�
&]npÄ_qhk�/.1.�`ah�AÇ`eck�Aereh',

Co� _h]nk� mqa� _kj� ah� `ana_dk� `a� oqlanbe_ea� oa�
pn]jobeana�h]�lnklea`]`*�]qjmqa�oa]�pailkn]h�u�

oal]n]`]�`ah�oqahk*�`ah�ejiqa^ha,�Cj�p]h�oajpe`k*�

aj�aopko�_]oko�p]i^e~j�_knnaolkj`anÄ]�mqa�oa�

lnk_a`]� _kj� h]� _kiqje_]_eÇj� ]h� Kejeopanek� `a�

Aqhpqn]� l]n]� ah� afan_e_ek� `ah� `ana_dk� `a� lna+

banaj_e],� J]�`a_eoeÇj�`a� ]`mqenen� h]� lnklea`]`*�

]qjmqa� oa]� pailkn]h� u� oal]n]`]� `ah� oqahk*�

`alaj`an}� `a� h]o� ejpaj_ekjao� `ah� Cop]`k� Na+
nq]jk*�oej� lanfqe_ek�`a� hk�_q]h� h]�k^hec]_eÇj�`a�

_kiqje_]n� oa� i]jpeaja*� u� oq� ej_qilhei eajpk�

eilknp]� h]�jqhe`]`�`a�h]�pn]jobanaj_e],

ãOq~�oq_a`a� aj� hko� _]oko�aj� mqa� oa� _kjopepq+

uaj� be`ae_kieoko� ok^na� aopko� ejiqa^hao=� J]�

Jau�045.0*� Jau�Eajan]h�`ah� Qeopai]� Dej]j_eank�

u�`ah� Qeopai]�`a�Qacqnko�u�Mnc}je_]�`a� h]�Qq+
lanejpaj`aj_e]� `a�@]j_]� u�Qacqnko*�aop]^ha_a�

mqa� ia`e]jpa� ah� be`ae_kieok� oa� pn]jobeana� aj�

`kiejek�be`q_e]nek�qj�`apaniej]`k�l]pneikjek,

?�at_al_eÇj�`ah�Pach]iajpk*�h]�Jau�06074�oaÅ]+

h]�mqa�_q]hmqean igVch[ZgZcX^V!YZ!Ydb^c^d `a^a�

oan�afan_e`]� _qilheaj`k� _kj� h]o� bkni]he`]`ao
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mqa� laniep]j�]h� Cop]`k� afan_an� oq� `ana_dk�`a�
lnabanaj_e],�ãBa^aiko� ej_hqen�aj�aopa� oqlqao+
pk�]� h]�pn]jobanaj_e]�`ah� `kiejek�be`q_e]nek=�J]�
naolqaop]�`a^anÄ]�oan�jac]per]*�lqao�ah�Cop]`k�

jk� ]`mqeana� qj� `ana_dk� `a� lnklea`]`*� oejk�

okhk�ah�`kiejek�be`q_e]nek*�̀ a^eaj`k�aj_]nc]noa�
ajpkj_ao�`a�h]�]`iejeopn]_eÇj*�qok*�`eolkoe_eÇj�

u� naerej`e_]_eÇj� `a� hko� ^eajao*� l]n]� hko� bejao�
`ah� be`ae_kieok,�?`e_ekj]hiajpa*� h]� Jau�045.0�

eila`enÄ]� aop]� becqn]*� lqao� oa� aop]^ha_a� qj�
cnqlk� _ann]`k� `a� ailnao]o�mqa� lqa`aj� `ao+

ailaÅ]noa� _kik�be`q_e]neko*� ajpna� h]o�mqa�jk�

oa�aj_qajpn]�ah�Cop]`k,

.(-(�}Ihr�fhVXWX�VhTaWb�ab�Vh`c_\`bf�Vba�

_T�Vb`ha\VTV\ua8

Qa�d]�paje`k�]__aok�]�`ko�ejbkniao�aiepe`ko�lkn�

h]� Nnk_qn]`qnÄ]� u� lkn� h]� Bena__eÇj�Eajan]h� `a�

N]pneikjek�Aqhpqn]h� `ah�Kejeopanek� `a�Aqhpqn]3*�

aj�ah�i]n_k�`a�oepq]_ekjao�aj�h]o�mqa�hko�]`ie+

jeopn]`ko*� lnkleap]neko� `a� ^eajao� ejpacn]jpao�

`ah�N]pneikjek�Aqhpqn]h�`a�h]�L]_eÇj*�jk�d]^Ä]j�
aba_pq]`k� h]� _kiqje_]_eÇj� `a�bkni]� lnare]� ]�

h]�pn]jobanaj_e]�`a�`ki ejek�`a�`e_dko�^eajao,

?i^ko�ejbkniao�na_kjk_aj�mqa� h]�Jau�06074�u�
ah�Pach]iajpk�o]j_ekj]j�_kj�jqhe`]`�h]�pn]joba+

naj_e]�mqa�ej_qilh]�_kj�h]�_kiqje_]_eÇj�lnare]�

]h�Cop]`k,�Lk�k^op]jpa*�naoqhp]j�ejpanao]jpao�aj�

p]jpk�oa�_kj_hqua�mqa�ah�Kejeopanek�`a�Aqhpqn]�

jk�eje_e]nÄ]�]__ekjao�`a�jqhe`]`�_kjpn]�h]o�pn]jo+
banaj_e]o�mqa�dq^ean]j�ej_qilhe`k�_kj�h]�`eolk+

oe_eÇj*�`a^e`k�]�mqa�jk�_kjp]^]j�_kj�ejpan~o�aj�
h]�]`mqeoe_eÇj�`a� hko�^eajao,�Cj� h]�ieoi]� hÄja]*�

oa�_kj_hqua�mqa�`a^e`k�]h�`aoejpan~o�`ah�Cop]`k�

aj� ]`mqenen� h]� lnklea`]`� `a� hko� ejiqa^hao*� h]�

b]hp]�`a�_kiqje_]_eÇj�lqa`a�oan o]ja]`] oå�ah�

l]npe_qh]n�ejbkni]�]h�Kejeopanek�ok^na�h]�pn]joba+

naj_e]*�u�`e_d]�ajpe`]`�_kiqje_]�oq� na_d]vk�k�

oeilhaiajpa�jk�aiepa�lnkjqj_e]ieajpk�]hcqjk�

aj�ah�lh]vk�`a�1.�`Ä]o,

Rki]j`k� aop]o� `eolkoe_ekjao� aj� _kjoe`an]+

_eÇj*�_q]j`k�jko�aj_kjpn]iko� ejpanao]`ko�aj

k^pajan� qj�`ana_dk� naola_pk�`a�qj� ejiqa^ha�
ejpacn]jpa�`ah�N]pneikjek�Aqhpqn]h�`a�h]�L]_eÇj*�

oa�`a^an}�ranebe_]n8

]'� N]n]� pk`]o� h]o� _]packnÄ]o� `a� ^eajao� ej +

pacn]jpao� `ah� N]pneikjek� Aqhpqn]h� `a� h]�
L]_eÇj*�mqa�ah�]jpanekn�lnkleap]nek�_qajpa�

_kj� qj� `ana_dk� lhaj]iajpa� r}he`k9� ao�

`a_en*�mqa�aj�ah� ]_pk�`a�pn]jobanaj_e]�]� oq�

b]rkn�oa�d]u]�_qilhe`k�_kj�aba_pq]n�h]�_k+

iqje_]_eÇj�]h� Kejeopanek�`a�Aqhpqn],�Qe� jk�

oa� _qilheÇ� _kj� h]� _kiqje_]_eÇj*� oeailna�

ateopen}� ah� neaock� `a� mqa� ah� Cop]`k� eje_ea�

qj]�]__eÇj�`a�jqhe`]`�_kjpn]�`e_d]�pn]joba+

naj_e]*�`qn]jpa�ah� lh]vk�`a�/.�]Åko�lkn�oan�

~opa�ah� lh]vk�`a�lnao_nel_eÇj�l]n]�ah� eje_ek�

`a�h]�]__eÇj�_knnaolkj`eajpa,�Qe�oa�klp]�lkn�

aba_pq]n� h]� _kiqje_]_eÇj� lkopanekn� _kik�

bkni]� `a� o]ja]n � h]� ]`mqeoe_eÇj� re_e]`]*�

ah� Kejeopanek� lk`n}� afan_an� oq� `ana_dk�`a�

lnabanaj_e]�k�jk*�oacÉj�oa]�ah� ejpan~o�`a�h]�

ajpe`]`�aj�`e_dk�ikiajpk,

^'� Oqa� aj� pk`]o� h]o� _]packnÄ]o� `a� ^eajao�

ejpacn]jpao� `ah� N]pneikjek� Aqhpqn]h� `a�

h]� L]_eÇj*� ah� ejpanao]`k� ranebemqa� mqa� hko�

lnkleap]neko�aba_pÉaj�h]�_kiqje_]_eÇj�lna+
re]iajpa�]�h]�_aha^n]_eÇj�`ah�]_pk*�oa]�mqa�

ah�Cop]`k�oa�lnkjqj_ea�na_d]v]j`k�h]�kbanp]�

k�jac}j`koa�]�aiepen�qj�lnkjqj_e]ieajpk�

oe*�lkn�afailhk*�oa�pn]p]�`a�qj�^eaj�mqa�jk�

ao�ikjqiajpk,

Cj� nah]_eÇj� ]� aop]� oacqj`]� na_kiaj`]_eÇj*�

_kjoe`an]iko� ei lk np]j pa � iaj_ekj]n� mqa�

ateopa� qj� lnkjqj_e]ieajpk� `a� h]� Nneian]� Q]h]�

`ah�Rne^qj]h� Paceopn]h� `a� Jei]� &Paokhq_eÇj� LÖ�

37+0./2+QSL?PN+RP+J�̀ ah�/.�̀ a�ajank�`a�0./2'*�

oacÉj� h]�_q]h�aj� h]�_]hebe_]_eÇj�`a� hko�pÄpqhko�`a�

pn]jobanaj_e]�jk�ao�ateceÇha�h]�]_na`ep]_eÇj�`a�h]�

_kiqje_]_eÇj�]h�Cop]`k�l]n]�h]�lnabanaj_e]�mqa�
rajeiko�pn]p]j`k*�oe�ao�mqa�jk�oa�aj_qajpn]�ejo+

_nep]�lnare]iajpa�h]�_kj`e_eÇj�`ah�lna`ek�_kik�

ejpacn]jpa�̀ ah�N]pneikjek�Aqhpqn]h�`a�h]�L]_eÇj,�

Qej�ai^]nck*�_kik�u]�daiko�`ao]nnkhh]`k*�aop]

3,� Gjbknia�LÖ�./3+0./2+NN-KA�`ah�0�`a�`e_eai^na�`a�0./2*�a� Gjbknia�LÖ�....43+0./4+?KT-BENA?-KNAGA-KA�`ah�

02�`a�i]uk�`a�0./4,
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`a_eoeÇj� jk� aj_qajpn]� oqopajpk� aj� h]� Jau*� je�
_kjopepqua�qj�lna_a`ajpa�rej_qh]jpa*�u�lkn�p]j+
pk*�aj�ik`k�]hcqjk�aheiej]�h]o�_kjpejcaj_e]o�̀ a�
ej_qilhen�_kj�aopa�namqaneieajpk,

ÐŊ� ĆĎÇ
D�ÀĆCDÅÁÂÇ
À ÅĆCÂD

Dej]hiajpa*�ao�eilknp]jpa�pki]n�aj�_kjoe`an]_eÇj�

kpn]o�k^hec]_ekjao�u�naopne__ekjao*�_kik�h]�lnkde^e+

_eÇj�̀ a�pn]jobanen�qj�^eaj�ejpacn]jpa�̀ ah�N]pneikjek�
Aqhpqn]h�`a�h]�L]_eÇj�]�qj]�lanokj]�_kj�_kj`aj]�

recajpa�lkn�̀ ahepko�_kjpn]�`e_dk�l]pneikjek*�u]�mqa�

ao]o�pn]jobanaj_e]o�oa�o]j_ekj]j�_kj�jqhe`]`,

?oeieoik*�_kjopepqua�k^hec]_eÇj�`a�hko�lnklea+
p]neko�̀ a�aopko�^eajao�_qilhen�_kj�ejo_ne^enhko�aj�
ah�Paceopnk�L]_ekj]h� N]pneikje]h� Gjbkni]pev]`k�
`a� @eajao� Gjpacn]jpao� `ah� N]pneikjek�Aqhpqn]h�
`a� h]�L]_eÇj,

Cj� cajan]h*� _q]hmqean� ejpanraj_eÇj� ok^na� qj�

ejiqa^ha� _kj� aop]� _]he`]`� namqeana� qj]� nare+

oeÇj�_kilhap]�`a� h]� Jau�u�ah�Pach]iajpk*�k� h]o�

jkni]o�mqa� h]o�ik`ebemqaj�k�oqopepqu]j�aj�ah�

bqpqnk*� lqao�`a�ahhk�`alaj`an}� h]�r]he`av�k� ha+
c]he`]`�`a� h]o�]__ekjao�mqa� oa�aba_pÉaj� ok^na�

hko�ieoiko,
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