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Ch� 1.� `a� oalpeai^na� `ah� 0./3� oa� lq^he_Ç� h]�

Qajpaj_e]� A]o]pkne]� LÖ� 11/�0+0./�1+HqjÄj*�

ia`e]jpa� h]� _q]h� oa� naokhreÇ� h]� `ai]j`]� `a�

iafkn� `ana_dk� `a� l nkl ea`]`� ej panlqaop]�

lkn�Kenu]i� Iuv�Adel]j]�Qkpk�&]_pq]j`k�lkn�
`ana_dk�lnklek�u�aj� jki^na�`a� oq� i]`na/� u�

dani]j]o/�0'� &aj� ]`ah]jpa*� h]�  Bai]j`]jpa '*�
_kjpn]�ah�oaÅkn�B]jeah�K]n_ahk�Mnahh]j]�Pko]o�
&aj� ]`ah]jpa*� ah� Bai]j`]`k '*� ]� aba_pko� `a�

mqa�oa�ha�`a_h]na�lnkleap]ne]�`ah� ejiqa^ha�`a�

41� i0� q^e_]`k� aj� ah� Hn,� A]hetpk� LÖ� 076� `a� h]�
_eq`]`�`a�Fq]j_]uk�&aj�]`ah]jpa*�ah� Gjiqa+

^ha '�u�oa�kn`aja�h]�naopepq_eÇj�`a�h]�lkoaoeÇj�

]�oq�b]rkn,

Jko� da_dko�mqa�`eankj� hqc]n�]� h]� _kjpnkranoe]�
bqankj� hko�oecqeajpao8

]'� Ka`e]jpa� i ejqp]� `a� _kiln]rajp]� _kj�

beni]o�hac]hev]`]o�`a�ba_d]�/3�`a�ajank�`a�

/77/� hko�oaÅknao�Ukk^anp�Fqck�Q]h]o�@n]rk�

u�Leh`]�Q]ajv�{]Åav�`a�Q]h]o�&aj�]`ah]jpa*�
hko� Taj`a`knao '�pn]jobeneankj�ah�Gjiqa^ha�

]�b]rkn�̀ ah�Bai]j`]`k*�mqeaj�l]oÇ�]�pki]n�

lkoaoeÇj�`ah�lna`ek,

^'� Ka`e]jpa�ao_nepqn]�lÉ^he_]�`a�_kiln]rajp]�
`ah� ]Åk� /770*� ejo_nep]� ah� /.� `a� ba^nank�`a�

/773*�hko�ieoiko�Taj`a`knao�pn]jobeneankj�

ah� Gjiqa^ha�aop]�rav�]�b]rkn�`a�h]�ok_ea`]`�
_kjuqc]h� _kjbkni]`]� lkn� ah� Qn,� Fecejek�

Adel]j]�Akekjek�u�K]nÄ]�Copdan�Qkpk,

_'� Nkn� ao_nepqn]� lÉ^he_]� `ah� 06� `a� i]uk� `a�

0./.� oa� lnk_kpkhevÇ� h]� Qq_aoeÇj� Gjpaop]`]�
`ah�Qn,�Fecejek�Adel]j]�Akekjek*�̀ a_h]n}j`k+

oa�dana`anko�]�oq�_Çjuqca�oql~nopepa�&K]nÄ]�
Copdan� Qkpk� P]iko'� u� ]� oqo� def]o�Te_pkne]�

Adel]j]� Pkj`]j*�Ha]japp� Adel]j]� Qkpk� u�

h]�Bai]j`]jpa,

`'� J]� Bai]j`]jpa� _qaopekjk� h]� r]he`av� `ah�
pÄpq hk� `ah� Bai]j`]`k*� u�]`ai}o� okopqrk�

mqa�ah�ieoik�jk� ha�an]�klkje^ha�aj� p]jpk�
oa�aj_kjpn]^]�_kjpaje`k�aj�qj�`k_qiajpk�

lner]`k*�ieajpn]o�mqa�ah�`a�ahh]�_kjop]^]�aj�
qj�ejopnqiajpk�lÉ^he_k�mqa�]`ai}o�d]^Ä]�

oe`k�ejo_nepk�aj�ah�Paceopnk,

Ch�Hqav�`ah�Qacqj`k�Hqvc]`k�Cola_e]hev]`k�aj�
hk� Aereh� `a� Fq]j_]uk� `a� h]� Aknpa� Qqlanekn� `a�

Hqope_e]�`a�HqjÄj�`a_h]nÇ�ejbqj`]`]�h]�`ai]j`]*�
lqao�_kjoe`anÇ�mqa�hko�_qaopekj]ieajpko�`a�h]

/,� K]nÄ]�Copdan�Qkpk�P]iko�req`]�`a�Adel]j],

0,� Ha]japp�Adel]j]�Qkpk�u�Te_pkne]�Adel]j]�Pkj`]j,
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Bai]j`]jpa� naola_pk�`ah� pÄpqhk�`a�lnklea`]`�

`ah�Bai]j`]`k�jk�lk`Ä]j�oan�]j]hev]`ko�aj�qj�
lnk_aok�`a�iafkn�̀ ana_dk�`a�lnklea`]`*�ah�_q]h�
Éje_]iajpa�^qo_]�aop]^ha_an�]�_q}h�`a�h]o�l]npao�

aj�_kjbhe_pk�ha�]oeopa�h]�lnklea`]`�ok^na�ah�^eaj*�

oej�ajpn]n�]�]j]hev]n�h]�r]he`av�`a�hko�pÄpqhko�mqa�

lnaoajp]j�_]`]�qj]�`a�ahh]o,

J]�Qacqj`]�Q]h]�Ketp]�`a�Fq]j_]uk�`a�h]�Aknpa�

Qqlanekn�̀ a�Hqope_e]�`a�HqjÄj�_kjbeniÇ�h]�oajpaj+

_e]�]lah]`],�N]n]�ahhk�oaÅ]hÇ�hk�oecqeajpa8

]'� B]`k�mqa�aj�jqaopnk�oeopai]�fqnÄ`e_k�h]�lnk+

lea`]`�ok^na�ejiqa^hao�oa�lnk`q_a�_kj� h]�

okh]�_aha^n]_eÇj�`ah�_kjpn]pk�&]npÄ_qhk�727�

`ah�AÇ`eck�Aereh'*�h]�iejqp]�lnaoajp]`]�lkn�

ah� Bai]j`]`k� ^]op]^]� l]n]� ]_na`ep]n� oq�

`ana_dk�`a�lnklea`]`�ok^na�ah� Gjiqa^ha,

^'� ?`e_ekj]hiajpa�]�ahhk*�]lhe_]j`k�h]o�jkni]o�

`a� _kj_qnnaj_e]� `a� ]_naa`knao*� p]i^e~j�
`a^anÄ]�raj_an�ah�`ana_dk�`ah�Bai]j`]`k*�
lqao�aopa� bqa�kpknc]`k� ia`e]jpa� iejqp]�

_kj� beni]o� hac]hev]`]o� ah� /3� `a� ajank� `a�

/77/*�ieajpn]o�mqa� h]�ao_nepqn]� lÉ^he_]�`a�

h]�Bai]j`]jpa�an]�`a�ba_d]� lkopanekn� &0.�

`a�i]uk�`a�/770',

J]�Bai]j`]jpa�ejpanlqok�na_qnok�`a�_]o]_eÇj�
ejrk_]j`k� h]� ejbn]__eÇj� jkni]per]�`ah� ]npÄ_qhk�

0.00�`ah�AÇ`eck�Aereh*� lqao�`a�]_qan`k�_kj�ah�

lnej_elek�`a lnekne`]`�naceopn]h 1�̀ a^Ä]�lnar]ha+
_an�ah�`ana_dk�mqa�lneiank�oa�ejo_ne^eÇ,

J]� Aknpa� Qqlnai]� okopqrk�mqa� ]h� oan� aopa� qj�

_]ok�`a� iafkn�`ana_dk�`a�lnklea`]` *� h]� Q]h]�

Qqlanekn� jk�`a^eÇ� ]lhe_]n� ah� ]npÄ_qhk� //13� `ah�

AÇ`eck�Aereh*�lqao�aop]�ao�qj]�jkni]�kneajp]`]�

]�nacqh]n�hko�]_pko�fqnÄ`e_ko�mqa�_kjpeajaj�k^he+

c]_ekjao�`a�`]n�u�jk�]�naokhran�oepq]_ekjao�mqa�
]p]Åaj�]� hko�`ana_dko� na]hao,�Cop]o�Éhpei]o*�`a�

]_qan`k�_kj� h]�Aknpa*�aop]nÄ]j�nacqh]`]o�aj� hko�

]npÄ_qhko�701�u�0./2�`ah�AÇ`eck�Aereh8

<vY^\d�<^k^a�fjZ�Za�ZbeaVoVYd�dhiZciV� jc�

#bZ_dg�YZgZX]d�YZ�egde^ZYVY#�fjZ� aV�eVgiZ�
YZbVcYVciZ�Zc� k^gijY�V�fjZ� aV�b^cjiV�YZ�
XdbegVkZciV�XZaZWgVYV�V�[Vkdg�YZ�aV�YZbVc(

YVYV�Zh�dedc^WaZ�V�aV�ZhXg^ijgV�ewWa^XV�YZ�aV�

VXidgV�idYV�kZo�fjZ�aVh�[^gbVh�fjZ�Zc�ZaaV�hZ�

Xdch^\cVc�]Vc�h^Yd�aZ\Va^oVYVh�Z a �0�YZ�ZcZgd�
YZ�,44,�b^ZcigVh�fjZ�aV�ZhXg^ijgV�ewWa^XV�YZ�

aV�YZbVcYVciZ�Xdc�aV�fjZ�hjhiZciV�hj�i^ijaV(

g^YVY�]V�h^Yd�didg\VYV�Za�-+�YZ�bVnd�YZ�,44-'�

cd�dWhiVciZ� aV� Vea^XVX^vc� YZ� aV�cdgbV�Zc�

bZcX^vc�gZhjaiV�̂beZgi^cZciZ�Va�XVhd�XdcXgZ(

id�ejZh�aV�b^hbV�Zhir�dg^ZciVYV�V�gZ\jaVg�adh�

VXidh�_jgtY^Xdh�fjZ�Xdci^ZcZ�dWa^\VX^dcZh�YZ�

YVg�Zc�Za�XVhd�YZ�XdcXjggZcX^V�YZ�VXgZZYdgZh�

YZ�W^ZcZh�̂ cbjZWaZh�n�cd�aVh�h^ijVX^dcZh�fjZ�

ViVuZc�V�adh�YZgZX]dh�gZVaZh�Xdbd�Zc�Za�XVhd�

YZ�Vjidh�aVh�XjVaZh�hZ�ZcXjZcigVc�gZ\jaVYVh�

Zc� adh�VgitXjadh� 4-.�n�h^\j^ZciZh�Vht�Xdbd�

Zc�Za�VgitXjad�-+,/�YZa�<vY^\d�<^k^a�n �Zc� adh�

VgitXjad�-�cjbZgVa�,1n2+YZaV�<dchi^ijX^vc�

Idati^XV�YZa�IZgw�edg�igViVghZ�YZ�jc�YZgZX]d�

ZmXajnZciZ�V[ZXircYdhZ�aV�hZ\jg^YVY�_jgtY^XV�
fjZ�hj� ^chXg^eX^vc�Zc� adh�KZ\^higdh�IwWa^Xdh�

didg\V�ejZh�Za�VXid�_jgtY^Xd� fjZ�dhiZciV� aV�

gZXjggZciZ�[jZ�VcdiVYd�egZkZci^kVbZciZ�Zc�

adh�KZ\^higdh�IwWa^Xdh�]VhiV�fjZ�adh�XdcigVidh�

XjbeaVc� Xdc�egZhZciVg�VciZ� aV�Vjidg^YVY �

VYb^c^higVi^kV�XdbeZiZciZ�Za�ZmeZY^ZciZ�YZ�

]VW^a^iVX^vc�jgWVcV )
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jqar]�naokhq_eÇj�]paj`eaj`k�]�h]o�_kjoe`an]_ek+

jao�atlqaop]o�aj� h]�oajpaj_e]�_]o]pkne],

?�_kjpejq]_eÇj*�ia�rku�]�lnkjqj_e]n�ok^na�_]`]�

qjk�`a�hko�b]hhko�atla`e`ko�aj� h]o�ejop]j_e]o�`a�

i~nepk*�_kj�l]npe_qh]n�~jb]oeo�aj�hko�_kjoe`an]j+

`ko�atlqaopko�lkn�h]�Aknpa�Qqlnai],
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]'�  ? *� l nkl ea p]nek � `ah� ejiqa^ha�  V *� oa� hk�
raj`eÇ� ]� @ �ia`e]jpa� iejqp]� _kj� beni]o�
hac]hev]`]o�ah�]Åk�/77/,� @ pkiÇ�lkoaoeÇj�
`ah�^eaj�lank�jk�ejo_ne^eÇ�oq�`ana_dk,

^'� ?h� ]Åk� oecqeajpa*� ? �raj`eÇ� jqar]iajpa�
ah�ieoik�^eaj*�lank�aop]�rav�]�b]rkn�`a� A *�

ia`e]jpa�ao_nepqn]�lÉ^he_]�`ah�]Åk�/770�h]�

_q]h�oa�ejo_ne^eÇ,

_'�  A �̀ ai]j`Ç�]� @ �l]n]�mqa�oa� ha�na_kjkv+

_]� oq� iafkn� `ana_dk� `a� lnklea`]`� ok^na�

ah� ^eaj� V u�]oÄ� lk`an� qo]n�u�`eobnqp]n� `ah�

ieoik,

J]� Q]h]� Qqlanekn� ]lhe_Ç� ah� ]npÄ_qhk� //13� `ah�

AÇ`eck�Aereh*�u�aj�^]oa�]�aopa�`apaniejÇ�mqa�h]�

_kiln]rajp]�]�b]rkn�`a� @ �`a^Ä]� lnei]n*� lqao�

pajÄ]�qj]�ba_d]�]jpanekn� &/77/'�]� h]�_kiln]�`a�

 A &/770',

J]�Aknpa�Qqlnai]*�]�`ebanaj_e]�`a�h]�Q]h]�Qqla+

nekn*�_kjoe`anÇ�mqa�ah�]npÄ_qhk�//13�`ah�AÇ`eck�

Aereh�]lhe_]^]�Éje_]iajpa�aj�ah�}i^epk k^hec]+�

_ekj]h *�lkn�hk�mqa�jk�naoqhp]^]�lanpejajpa�aj�qj�
_]ok�`a�iafkn�`ana_dk�`a�lnklea`]`,

ãAq}h�`a�hko�b]hhko�ao�ah�_knna_pk=�ãAknnaolkj`Ä]�
]lhe_]n� ah� ]npÄ_qhk� //13� `ah� AÇ`eck� Aereh� l]n]�

naokhran� h]� _kjpnkranoe]� +_kik� hk� devk� h]� Q]h]�

Qqlanekn+�k*�lkn�ah�_kjpn]nek*�`e_d]�jkni]�okhk�
]lhe_]� aj� qj� }i^epk� k^hec]_ekj]h*� lkn� hk� mqa�

j]`]� paj`nÄ]� mqa� d]_an� l]n]� naokhran� qj� _kj+

bhe_pk�`a� j]pqn]hav]� na]h +p] h� _kik�okopqrk� h]�
Aknpa�Qqlnai]+*�aj�`kj`a�oa�`eo_qpa�]�mqe~j�ha�

]oeopa� h]�pepqh]ne`]`�+na] h+�`ah� ^eaj�aj�`eolqp]=�

ãAq}h�ao�na]hiajpa�ah�}i^epk�`a�]lhe_]_eÇj�`ah�

]npÄ_qhk�//13�`ah�AÇ`eck�Aereh=

Nnare]iajpa�]�]j]hev]n�_]`]�qjk�`a�hko�b]hhko�̀ a�

h]o�ejop]j_e]o�naola_per]o*�rku�]�na]hev]n�]hcqj]o�

lna_eoekjao�naola_pk�]h�]npÄ_qhk�//13�`ah�AÇ`eck�
Aereh�u�oq�+_knna_pk+�}i^epk�`a�]lhe_]_eÇj,

AAA(� =D�;GJJ=;LG�ÉE:ALG�<=�9HDA;9;AÖF�

<=D�9JLÑ;MDG�++-/�<=D�;Ö<A?G�;ANAD

 ? oa�d]�k^hec]`k�]�ajpnac]n�ah�ieoik�ejiqa^ha�

]� @ * A u� B ,�Copa�ao�ah�oqlqaopk�`a�da_dk�`ah�

]npÄ_qhk�//13�`ah�AÇ`eck�Aereh,�J]�jkni]�aop]^ha+

_a�_nepaneko�&ba_d]�`a�ejo_nel_eÇj*�ba_d]�_eanp]�`ah�
_kjpn]pk*�ba_d]�i}o�]jpecq]�`ah�_kjpn]pk'�l]n]�
mqa�aj�bqj_eÇj�]�ahhko�oa�`apanieja�]�mqe~j�oa�
ha�`a^a�d]_an�ajpnac]�`ah�^eaj,�Qej�ai^]nck*�aj�

na]he`]`�ah�]npÄ_qhk�//13�jk�oa�heiep]�]�`apanie+
j]n�oe� ? �̀ a^a�ajpnac]nha�ah� ^eaj�]� @ *� A �k� B �
&}i^epk� k^hec]_ekj]h �`a� `e_dk� ]npÄ_qhk'*� oejk�

mqa�aj� ]hcqjko� _]oko�`apaniej]� _q}h� `a�ahhko�

& @ *� A �k� B '� `a^a�oan�lnabane`k�aj� h]� pepq h]ne+
`]`�`ah�`ana_dk�na]h�&}i^epk� na]h �̀ ah�]npÄ_qhk�

aj�iaj_eÇj',�Nkn�aok*�_kjoe`ank�mqa�ah�]npe_qhk�

//13� jk� okhk� naoqahra� _]oko� k^hec]_ekj]hao *�

oejk� mqa� p]i^e~j� ]oecj]� `ana_dko� na]hao,� J]�
atlhe_]_eÇj�reaja�]�_kjpejq]_eÇj,

Gi]cÄjaoa�mqa� ? *� lnkleap]nek� naceopn]h� `ah� ej+

iqa^ha� V *�oqo_ne^a�ah�`Ä]� /� qj�]nnaj`]ieajpk�
]� b]rkn� `a� @ �ia`e]jpa� iejqp]9� ah� `Ä]� 0� qj�

]nnaj`]ieajpk� ]� b]rkn� `a� A �ia`e]jpa� ao_ne+

pqn]� lÉ^he_]9�u� ah� `Ä]� 1� qj� ]nnaj`]ieajpk� _kj�

 B �ia`e]jpa�ao_nepqn]�lÉ^he_]�mqa� oa� ejo_ne^a�

aj�ah� Paceopnk,�F]^n}� qj]�`eolqp]� ajpna� @ * A �

u� B �l]n]� `apaniej]n� mqe~j� `a� ahhko� qo]n}� ah�

^eaj� _kik� ]nnaj`]p]nek,� J]� okhq_eÇj� mqa� jko�

`]�ah�]npÄ_qhk� //13�ao�lnabanen�]� B *�aj� p]jpk�~h�
ejo_ne^eÇ�lneiank�oq�`ana_dk�̀ a�]nnaj`]ieajpk*�

lank�ahhk�`a�jejcqj]�i]jan]� oecjebe_]�mqa B �
]`mqenen}� qj�`ana_dk� na]h� ok^na�ah� ^eaj� je� mqa�

oa�_kjopepqen}�_kik�jqark�lnkleap]nek,�Cj�aopa�

_]ok*� ah� ]npÄ_qhk� //13� okhk� ha� `e_a� ]�  ? � aj� oq�

_kj`e_eÇj�`a�`aq`kn�̀ a @ * A u B *�bnajpa�]�_q}h�

`a�ahhko�aop}�k^hec]`k�]�d]_an�ajpnac]�`ah�^eaj,

?dkn]*�ãao�lkoe^ha�mqa�]hcqeaj�oa�k^hecqa�]�`]n�

qj� ejiqa^ha�u� mqa� ah� _qilheieajpk� `a� `e_d]�

k^hec]_eÇj�oa]�_kjoa_qaj_e]�`a�qj�_]i^ek�aj�h]�
pepqh]ne`]`�&na]h'�`ah�^eaj=�Pabkniqhk�h]�lnacqjp]�

l]n]� oan� i}o� _h]nk8�Aq]j`k�]hcqeaj� raj`a� qj�

ejiqa^ha�&k�aj�cajan]h*�_q]j`k�oa�pn]jobeana� h]�

lnklea`]`�ejik^ehe]ne]�u]�oa]�lkn�_kiln]rajp]*�
laniqp]*�ap_,'*�ãah�raj`a`kn�jk�]oqia�p]i^e~j�

qj]�k^hec]_eÇj�`a�ajpnac]�]� b]rkn�`ah� _kiln]+

`kn=�Qe�^eaj�h]�pn]jobanaj_e]�̀ a�lnklea`]`�oa�lnk+
`q_a�_kj�h]�okh]�_aha^n]_eÇj�`ah�_kjpn]pk�&]npÄ_qhk�

727�`ah� AÇ`eck�Aereh'*�ieajpn]o�ah� raj`a`kn� jk�

ajpnacqa�h]�lkoaoeÇj�oa�i]jpaj`n}�_kik�̀ aq`kn�

`a�`e_d]�ajpnac]�]�b]rkn�`ah�_kiln]`kn,

ãNankmq~�l]o]�oe�ah�ieoik�raj`a`kn�pn]jobeneÇ�ah�

^eaj�]�b]rkn�̀ a�̀ ko�k�i}o�lanokj]o=�Cok�oecjebe_]
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mqa�`e_dk�raj`a`kn�oa�d]�k^hec]`k�]�ajpnac]n�
ah�^eaj�]�b]rkn�`a�i}o�`a�qj]�lanokj]*�u�aopa�ao�
lna_eo]iajpa�ah�oqlqaopk�mqa�nacqh]�ah�]npÄ_qhk�
//13*�lkn�hk�_q]h�aop]�jkni]�oÄ�naoqhp]�]lhe_]^ha�

l]n]� h]� rajp]� iÉhpel ha,� Cjpkj_ao*� ]lhe_]j`k�

`e_d]�jkni]*�ah�^eaj� ha�oan}�ajpnac]`k�]�mqeaj�

lneiank�hk�d]u]�ejo_nepk�`a�^qaj]�ba9�u�oe�jejcq+

jk�`a� hko�_kiln]`knao� hk�naceopnÇ*�ah� ^eaj�oan}�

ajpnac]`k�]�]mqah�_quk�_kjpn]pk�`a�]`mqeoe_eÇj�

_kjopa�aj�`k_qiajpk�`a�ba_d]�_eanp]�]jpanekn9�

u� oe� j ejcqjk� `a� hko� _kiln]`knao� ]`mqeneÇ �

ia`e]jpa� qj� `k_qiajpk� `a� ba_d]� _eanp]*� h]�

lnabanaj_e]� h]� paj`n}�mqeaj� pajc]�`k_qiajpk�

lner]`k�`a�ba_d]�i}o�]jpecq],

?dkn]*�ãmq~�oq_a`an}�oe�ah�raj`a`kn�& ? '�ajpna+

cÇ�&ej`a^e`]iajpa'�ah�^eaj�]�]mqah�_kiln]`kn�

]�mqeaj� jk� ha� _knnaolkj`Ä]� h]� lnabanaj_e]=�Nkn�

afailhk*�oa�hk�ajpnacÇ�]� @ *�mqa�okhk�pajÄ]�`k_q+
iajpk�lner]`k*�]�lao]n�mqa�`a^eÇ�ajpnac}noahk�

] B *�mqa�d]^Ä]� ejo_nepk�ah� ^eaj�]�oq�b]rkn,

Cj�aopa�_]ok* B u]�jk�`ai]j`]n}�] ? atece~j+

`kha�h]�ajpnac]�`ah�ejiqa^ha*�oejk�mqa�]__ekj]n}�

`ena_p]iajpa�_kjpn] @ *�lqao�~h�lkoaa�ej`a^e`]+�

iajpaah�^eaj,�ãNk`n} B ]hac]nmqa�oq�`ana_dk�
ao�iafkn�mqa�ah�`a @ lknmqa�]oÄ�hk�aop]^ha_a�ah�

]npÄ_qhk�//13=

L]`]� eile`a�mqa�]oÄ�oa]*�u�ao�mqa�oe� ^eaj�ah� ej+

iqa^ha�u]�jk� hk�peaja� ? *�aopa�jk�d]�_qilhe`k�

_kj�oq�k^hec]_eÇj�`a�ajpnac]�p]h�_kik� hk�aop]+

^ha_a�ah�]npÄ_qhk�//138�Ba^eÇ�`]nha�ah� ^eaj�]� B �

lank�oa� hk�`ek�]� @ ,�Lk�paj`nÄ]�jejcÉj� oajpe`k�

laniepen�mqa B oa�]lkua�aj�`e_dk�]npÄ_qhk�l]n]�

la`enha� ]� ? �mqa� ha� ajpnacqa�ah� ^eaj*� _q]j`k�

mqeaj�peaja�h]� lkoaoeÇj�`ah�ieoik�ao @ ,�Gj`a+

laj`eajpaiajpa�`a�oe�ah�^eaj�aop}�aj�i]jko�`ah�

`aq`kn�lneiecajek�& ? '� k�oe�u]� l]oÇ� ej`a^e`]+

iajpa�]�b]rkn�`a�qjk�`a� hko�]`mqenajpao� & @ '*�
ah� _nepanek� `a� lnabanaj_e]� `a^a� oan� naolap]`k*�

lkn� hk�_q]h� lqa`a�oan�da_dk�r]han�p]jpk�_kjpn]�

 ? �_kik�_kjpn]� @ ,

?� aopk� lna_eo]iajpa� ia� nabeank� _q]j`k� `eck�

mqa� ah� ]npÄ_qhk� //13� jk� oa� hei ep]� ]� `a_enha� ]�

 ? �]� mqe~j� `a^a�ajpnac]nha� ah� ^eaj*� oejk� mqa�

aj� ]mqahhko� _]oko�aj� `kj`a�aopa�`aq`kn�d]u]�

da_dk�ajpnac]� ej`a^e`]�`ah� ^eaj*� h]�]lhe_]_eÇj�

`a�`e_d]�`eolkoe_eÇj�jkni]per]�oacqen}�oeaj`k

lanpejajpa�lank�]dkn]�l]n]�okhq_ekj]n�h]�`eolqp]�
ajpna� hko�]`mqenajpao*�]�aba_pko�`a�`apaniej]n�

_q}h� `a�ahhko� peaja�`ana_dk�]� mqa`]noa� _kj� ah�
^eaj� ]� pÄpq hk � `a� lnkleap]nek,� Co� `a_en*� aj� aopa�

_]ok*�ah�]npÄ_qhk�//13�oenra�l]n]�]oecj]n�pepq h]ne+

`]`�&na]h'�ok^na�ah�^eaj�aj�^ajabe_ek�`a�]hcqjk�

`a�hko�]`mqenajpao,

?hcqeaj�lk`nÄ]�okopajan�mqa�aj�aopa�_]ok�h]�]lhe+

_]_eÇj�`ah�]npÄ_qhk�//13�jk�ao�ja_ao]ne]*�lknmqa�

h]�jkni]�_knna_p]�ao�ah�]npÄ_qhk�0.00�`ah�AÇ`eck�

Aereh*�oacÉj�ah�_q]h�_q]j`k�oa�klkjaj�`ko�`ana+

_dko�na]hao�ok^na�ah�ieoik�^eaj�&h]�lnklea`]`�`a�

 @ ranoqo�h]�lnklea`]`�`a B '�oa�̀ a^a�lnabanen�ah�

`ana_dk�mqa�lneiank�oa� ejo_ne^eÇ,�Cok�ao�_eanpk*�

lqao�aj�]hcÉj�]ola_pk�ah�]npÄ_qhk�//13�u�ah�]npÄ+

_qhk�0.00�oa�l]na_aj8�Cjpna�`ko�]`mqenajpao�`ah�

ieoik� ^eaj*� ]i^]o� jkni]o� lnabeanaj� ]� mqeaj�

lneiank� ejo_ne^eÇ,� Nank*� ãmq~� dq^eaoa� l]o]`k�

oe� jejcqj]� `a� h]o� l]npao� ejo_ne^Ä]� oq� `ana_dk=�

ãCh� ]npÄ_qhk�0.00�aop]^ha_a�qj� oacqj`k�_nepanek�
`a� lnabanaj_e]� ]jpa� h]� b]hp]� `a� ejo_nel_eÇj=� Lk,�

Be_d]�jkni]*�]�`ebanaj_e]�`ah�]npÄ_qhk�//13*�okhk�

aop]^ha_a�ah�naceopnk�_kik�_nepanek�̀ a�lnabanaj_e]*�

lank�jk�jko�̀ e_a�_Çik�okhq_ekj]n�ah�_]ok�_q]j`k�

jejcqjk�`a�hko�]`mqenajpao�d]u]�ejo_nepk,

Nkn�ahhk*�ah�]npÄ_qhk�//13�ajchk^]�]h�]npÄ_qhk�0.00�

u�r]�i}o�]hh}8�Bapaniej]�]�mqe~j�ha�_knnaolkj`a�
ckv]n�̀ ah�`ana_dk�jk�okhk�]paj`eaj`k�]�h]�ba_d]�

`a�ejo_nel_eÇj*�oejk�mqa�aj�`aba_pk�`a�aop]*�jko�

lnklkn_ekj]� kpnko� `ko� _nepaneko� l]n]� `apani e+

j]n�]h� raj_a`kn8� J]� ba_d]� _eanp]� k� &aj� `aba_pk�

`a�aop]'� h]� ba_d]� i}o� ]jpecq]� `ah� _kjpn]pk� `a�

]`mqeoe_eÇj,

Copk�laniepa�mqa�ah�]npÄ_qhk� //13�oa]�]lhe_]^ha�

aj� pk`ko� hko� _]oko� aj� `kj`a� ]hcqeaj� & ? '� oa�

d]u]�k^hec]`k�]�`]n�ah�ieoik�^eaj�]�`ko�k�i}o�

lanokj]o�a� ej`alaj`eajpaiajpa�aj�i]jko�`a�
mqe~j� oa�aj_qajpna�`e_dk�^eaj,�ãW�_q}j`k�qj]�

lanokj]�oa�k^hec]�]�`]n�qj�^eaj�]�kpn]=�Ch�pÄpqhk*�

n]vÇj�k�_]qo]�`a�aop]�k^hec]_eÇj*�lqa`a�oan�`a�

hk�i}o�r]ne]`k8�Nqa`a�oan�mqa ? raj`eÇ�ah�^eaj*�

hk�̀ kjÇ*�hk�]nnaj`Ç*�hk�laniqpÇ*�hk�̀ ek�aj�_kik+

`]pk*�_kjopepquÇ�qj�`ana_dk�na]h�`a�qok*�ap_,*�]�

b]rkn�̀ a�̀ ko�k�i}o�^ajabe_e]neko,�Cj�pk`ko�aopko�

_]oko�ateopa�h]�k^hec]_eÇj�`a�ajpnac]�lkn�l]npa�

`a� ? *�lkn�hk�mqa�pk`ko�aopko�_]oko�ajpn]j�aj�ah�

oqlqaopk�`a�da_dk�`ah�]npÄ_qhk�//13*�`a^eaj`k
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]lhe_]noa�&]�pk`ko�ahhko'� h]o�_kjoa_qaj_e]o�fqnÄ+
`e_]o�mqa�aop]�jkni]�aop]^ha_a,

LÇpaoa� lkn� ahhk� mqa� h]� `ajkiej]`]�  _kj_q+
nnaj_e]� `a�]_naa`knao �jk�ao� kpn]� _ko]� mqa� h]�
_kjbhqaj_e]� `a�`eopejpko� pepqh]nao� `a�`ana_dko�
oq^faperko�&`a�h]�_h]oa�mqa�oa]j'�ok^na�qj�ieoik�

^eaj,�Cop]�_kjbhqaj_e]�lqa`a�`]noa�ajpna8�&e'�Re+

pqh]nao�`a�`ana_dko�na]hao�oeieh]nao�&lnkleap]nek�

ro�lnkleap]nek'*� &ee'� pepqh]nao�`a�`ana_dko� na]hao�

`eopejpko�&lnkleap]nek�ro�qoqbnq_pq]nek9�oqlanbe+�

_e]nek� ro� pepq h]n�`a� qj� `ana_dk�`a�d]^ep]_eÇj'9�

&eee'� pepqh]nao� `a� `ana_dko� `a� _n~`epk� oeieh]nao�

&]nnaj`]p]nek� ro� ]nnaj`]p]nek'9� &er'� pepqh]nao�`a�

`ana_dko�`a� _n~`epk� `eopejpko� &]nnaj`]p]nek� ro�

_kik`]p]nek'�u�&r'� pepqh]nao�`a�`ana_dko� na]hao�

ro�pepqh]nao�`a�`ana_dko�`a�_n~`epk�&lnkleap]nek�

lkn� _kiln]rajp]� ro�]nnaj`]p]nek9� lnkleap]nek�

lkn�laniqp]�ro�]nnaj`]p]nek',

Cj� _kj_hqoeÇj*� ah� ]npÄ_qhk� //13�ajchk^]*� ajpna�

kpn]o*� ]� h]o�rajp]o�iÉhpelhao*� ]� h]o�`kj]_ekjao�

iÉhpelhao*� h]o�laniqp]o�iÉhpelhao*� hko�]nnaj`]+

ieajpko� iÉhpelhao*� hko� _kik`]pko� iÉhpelhao*�
a� ej_hqok� h]� _ki^ej]_eÇj� `a� ]hcqj]� `a� aop]o�

becqn]o,�J]o�_ki^ej]_ekjao�okj�iÉhpelhao*�u�lna+

_eo]iajpa�lkn�aok�ao�qj�annkn�hei ep]n�oq�}i^epk�

`a� ]lhe_]_eÇj� Éje_]iajpa� l]n]� _eanpko� _]oko*�

`af}j`khk�`a� h]`k�l]n]�kpnko�&`k^ha�rajp]*�lkn�

afailhk'� mqa� aj_]f]j� lanba_p]iajpa� aj� oq�

oqlqaopk�`a�da_dk,

Fa_d]o�aop]o�]_h]n]_ekjao*�_knnaolkj`a�]j]hev]n�

_]`]�qjk�`a� hko�b]hhko�atla`e`ko� p]jpk�lkn� h]o�

ejop]j_e]o�`a�i~nepk�_kik�lkn�h]�Aknpa�Qqlnai],

AN(� =D�=JJJGJ�<=D�BM=R

Cj�lneian]�ejop]j_e]�oa�̀ aoaopeiÇ�h]�`ai]j`]�aj�
p]jpk�jk�rajÄ]�]h�_]ok�]j]hev]n�h]�jqhe`]`�`ah�pÄpqhk�

`ah�Bai]j`]`k*�lqao�+oa�̀ efk +�aj�qj�lnk_aok�`a�
iafkn�̀ ana_dk�̀ a�lnklea`]`�&aj�]`ah]jpa* KBN '�

h]�_kjpnkranoe]�oa� heiep] �]�`apaniej]n�_q}h�`a�h]o�
l]npao�peaja�iafkn�̀ ana_dk�ok^na�ah�^eaj,

Co�`a_en*�]�_nepanek�`ah�Hqav�jk�oa�`a^a�]j]hev]n�

`ajpnk� `ah� KBN� h]� r]he`av� `a� hko� pÄpqhko� mqa�

oa� _kjbnkjp]j,� Cop]� ]beni]_eÇj� ej_qnna� aj� qj�

annkn�i]jebeaopk,�Jko�`ana_dko�mqa�oa�ajbnajp]j�

aj� qj� KBN� oqahaj� `aner]n� `a� ]_pko� pn]oh]pe+

rko� `a� lnklea`]`*� aopk� ao*� _]`]� l]npa� ejrk_]�
lnklea`]`� ok^na� ah� ^eaj� ]h� d]^anhk� ]`mqene`k�
ia`e]jpa�`apaniej]`k�]_pk�`a�pn]jobanaj_e],�
Qe�okj�aopko�]_pko�pn]oh]perko�hko�mqa�laniepaj�
 ]__a`an ]h�`ana_dk�`a�lnklea`]`*�`apaniej]n�
_q}h� `ana_dk� ao� iafkn� mqa� ah� kpnk� l]o]� lkn�
]j]hev]n*� ja_ao]ne]iajpa*� _q}h� `a� hko� pÄpqhko �
ao�iafkn�mqa�ah�kpnk,

Jko�`ana_dko�`a�lnklea`]`�_kjbnkjp]`ko�okj� h]�

 _kjoa_qaj_e] �`a� _eanpko�]_pko� pn]oh]perko*�mqa�

bqj_ekj]j� _kik� _]qo] ,�Ch� ]j}heoeo� naola_pk�`a�

_q}h�ao�iafkn�mqa�ah�kpnk�jk�lqa`a�`]noa�]�jerah�

`a�h]o _kjoa_qaj_e]o &`ana_dko'*�oejk�̀ a�oqo�nao+

la_per]o�_]qo]o�&_kjpn]pko',�Bapaniej]`] _kjoa+�

_qaj_e] �oan}�iafkn�mqa�h]�kpn]�`alaj`eaj`k�`a�

_q}j�^qaj]�oa]�h] _]qo] mqa�h]�knecejÇ,�W�`apan+

iej]n�_q}j�^qaj]�ao�_]`]�qj]�`a�aop]o� _]qo]o �

l]o]�lkn�okiapanh]o�]�qj� at]iaj �]�aba_pko�`a�

`apaniej]n�oe�lnaoajp]j�]hcÉj�pelk �̀ a�re_ek�p]jpk�

]�jerah aopnq_pqn]h &jqhe`]`k]jqh]^ehe`]`'_kik�
 bqj_ekj]h &naokhq_eÇj*�nao_eoeÇj*�ap_,',

Cjpkj_ao*�ja_ao]ne]iajpa*�l]n]�naokhran�qj�_]ok�

`a�KBN�ah�Hqav�̀ a^a�]j]hev]n�h]�r]he`av�u�abe_]_e]�

`a�hko�pÄpqhko�`a�hko�_q]hao�`aner]j�hko�`ana_dko�

`a� lnklea`]`� _kjbnkjp]`ko,� Ba� hk� _kjpn]nek*�

ãaj�^]oa�]�mq~�oa�lk`nÄ]�`apaniej]n�_q}h�`a�hko�

`ana_dko�`a^a�lnar]ha_an=

W�aopk� mqa`]� `aikopn]`k� _q]j`k� ]lhe_]iko�

qj]�`a�h]o�bkni]o�i}o�bna_qajpao�`a�okhq_ekj]n�
qj�KBN8�J]�ba_d]�`a�ejo_nel_eÇj�aj�ah�Paceopnk,

Gi]cejaiko� mqa�  ? � ao� l nkl ea p] nek � `a� qj�

ejiqa^ha� u� oqo_ne^a� ah� `Ä]� /� qj� _kjpn]pk� `a�

_kiln]rajp]� jqhk�]� b]rkn�`a� @ *� ah� _q]h� hkcn]�

oan� ejo_nepk� aj� ah� Paceopnk,� Jqack*� ah� `Ä]� /.� ? �

kpknc]�]�b]rkn�`a� A �qj]�_kiln]rajp]�ok^na�ah�

ieoik�^eaj*�_kjpn]pk�mqa�jk� hkcn]�oan� ejo_nepk�

lkn�jk�_qilhen�_kj�ah�pn]_pk�oq_aoerk�&aj�p]jpk�ah�

^eaj�mqa`Ç�ejo_nepk�]�jki^na�`a @ *�qj�]_pk�`a�

pn]jobanaj_e]�kpknc]`k�lkn%RT%jk�lk`n}�ejcnao]n�

]h�Paceopnk', A%ejpanlkja�qj]�`ai]j`]�`a�ia+

fkn�`ana_dk�`a�lnklea`]`�_kjpn]� @ *�ejrk_]j`k�

h]� jqhe`]`�`a� h]�_kiln]rajp]�kpknc]`]�]�b]rkn�

`a�aopa,�ãCh� Hqav�`a^an}�]j]hev]n� h]� r]he`av�`ah�

pÄpq hk�`a  @ k�oeilhaiajpa�`a^an}� heiep]noa�]�

_kjop]p]n�mqa�]h�d]^an�aopa�ejo_nepk�oq�`ana_dk�
`a^a�oan�lnabane`k=
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Qej� `q`]�]hcqj]�ah� ]j}heoeo�`a�r]he`av�`a^a� oan�
da_dk�lkn�ah�Hqav*�lqao�̀ a�hk�_kjpn]nek*�]h�`a_h]n]n�
] @ _kik�pepqh]n�̀ a�qj�iafkn�̀ ana_dk�̀ a�lnklea+
`]`�oa�ha�aop]nÄ]�na_kjk_eaj`k�aba_pko�pn]oh]perko�

]�qj�_kjpn]pk�jqhk*�hk�_q]h�fqnÄ`e_]iajpa�jk�]`ie+

pa�oqopajpk,�Qqi]`k�]�ahhk*�jk�̀ a^a�lan`anoa�`a�

reop]�mqa�ah�da_dk�̀ a�mqa�ah�_kjpn]pk�`a @ �d]u]�

oe`k�ejo_nepk�jk�o]ja]�hko�re_eko�̀ a�jqhe`]`�mqa�hk�
]ba_p]j,�?h� naola_pk*�ah�]npÄ_qhk�0./1�`ah�AÇ`eck�

Aereh�ao�_h]nÄoeik8�  EV�^chXg^eX^vc�cd�XdckVa^YV�̂ dh�

VXidh�fjZ�hZVc�cjadh�d�VcjaVWaZh�Xdc�VggZ\ad�V�aVh�

Y^hedh^X^dcZh�k^\ZciZh )

W�hk�ieoik�k_qnna�_kj� hko�re_eko�`a� ejabe_]_e] �

mqa� lqa`]j� ]ba_p]n� ]� hko� pÄpqhko�`a� h]o� l]npao�

aj� _kjbhe_ pk ,� Gi]cejaiko� ]dkn]� mqa�  ? �ao�

lnkleap]nek�`a� qj� ejiqa^ha�u�oqo_ne^a�ah� `Ä]� /�

qj� _kjpn]pk� `a� _kiln]rajp]� ]� b]rkn�`a� @ *� ah�

_q]h� oan�ejo_ne^a�aj�ah�Paceopnk,Rn]jo_qnne`ko�1�
iaoao�ah�_kjpn]pk�ao�naoqahpk�lkn�ah� raj`a`kn*�

]jpa�ah�ej_qilheieajpk�`ah�l]ck�`ah�lna_ek�lkn�

l]npa�`a @ ,�Qej�ai^]nck*�`e_d]� naokhq_eÇj� jk�

hkcn]�oa�ejo_nep]�aj�ah�Paceopnk*�_kj� hk�_q]h� @ oa�

i]jpeaja�_kik�lnkleap]nek�naceopn]h,�Jqack�`a�

ahhk� ? �ha�raj`a�ah�^eaj�] A *�_kjpn]pk�mqa�jk�oa�
ejo_ne^a� lkn� jk�_qilhen�_kj� ah� pn]_pk� oq_aoerk�

&aj� p]jpk�ah� ^eaj�mqa`Ç� ejo_nepk� ]� jki^na�`a�

 @ *� qj� ]_pk� `a� pn]jobanaj_e]� kpknc]`k� lkn� ? �

jk�lk`n}�ejcnao]n�]h�Paceopnk',

 A �ejpanlkja� qj]� `ai]j`]� `a�iafkn�`ana_dk�

`a�lnklea`]`� _kjpn]� @ � ejrk_]j`k� h]� ejabe_]_e]�

`a� h]�_kiln]rajp]�kpknc]`]�]� b]rkn�`a�aopa,�ãCh�
Hqav�`a^an}�]j]hev]n�h]�abe_]_e]�`ah�pÄpqhk�`a� @ �k�

oeilhaiajpa�`a^an}� heiep]noa�]�_kjop]p]n�mqa�]h�

d]^an�aopa�ejo_nepk�oq�̀ ana_dk�̀ a^a�oan�lnabane`k=

?h� ecq]h� mqa�aj�ah�_]ok�`a� h]�r]he`av*� h]�abe_]_e]�

`a�hko�pÄpqhko�aj�`eolqp]�p]i^e~j�`a^a�oan�da_d]�

lkn�ah�Hqav*�lqao�`a�hk�_kjpn]nek*�oe�oa�na_kjk_a�

]� @ _kik�pepq h]n�`a�qj�iafkn�`ana_dk�`a�lnk+

lea`]`�ok^na�ah�^eaj�oa�ha�aop]nÄ]�na_kjk_eaj`k�

aba_pko�pn]oh]perko�]�qj�_kjpn]pk�mqa�u]�mqa`Ç�

naoqahpk*�hk�_q]h� jk�]`iepa�]il]nk� hac]h,

Cj�_kj_hqoeÇj*�bqa�qj�annkn�`ah�Hqav�_kjoe`an]n�
mqa�aj�qj�KBN�jk�oa�lqa`a�]j]hev]n�h]�r]he`av�
`a�hko�pÄpqhko�mqa�`eankj�knecaj�]� hko�`ana_dko�
mqa� oa�ajbnajp]j,� Be_dk�]j}heoeo� &fqjpk� _kj� ah�

`a� abe_]_e] '� ja_ao]ne]iajpa�`a^a� oan� da_dk*�

lqao�`a�hk�_kjpn]nek�oa�paniej]nÄ]�na_kjk_eaj`k�

aba_pko�]�qj�_kjpn]pk�ejr}he`k�k�ejabe_]v,
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Sj�]ncqiajpk�]`e_ekj]h�]�b]rkn�̀ a�aop]�lkoe_eÇj�

aop]nÄ]�`]`k�lkn�h]�Qajpaj_e]�`ah�GV�Nhajk�A]o]+�

pknek2*�aj�`kj`a�oa�_kj_hquÇ�mqa�ah�]j}heoeo�`a�

h]�r]he`av�u�abe_]_e]�lqa`a�oan�da_dk�`ajpnk�`a�

qj� lnk_aok�`a� kpknc]ieajpk�`a�ao_nepqn]� lÉ+

^he_]*�mqa�oa�pn]iep]�aj� h]�rÄ]�oqi]nÄoei],�ãOq~�

eile`a�mqa�`e_dk�]j}heoeo�lqa`]� oan�da_dk�aj�

qj�lnk_aok�`a�KBN=

N(� =D�=JJGJ�<=�D9�K9D9�KMH=JAGJ

J]�Q]h]�Qqlanekn�]_anpÇ�]h�_kjoe`an]n�mqa�ah� //13�

`ah�AÇ`eck�Aereh�an]�]lhe_]^ha�]h� _]ok�i]pane]�`a�
]j}heoeo*�oej�ai^]nck*�]lhe_Ç�h]�_kjoa_qaj_e]�fqnÄ+

`e_]�amqerk_]`]*�lqao�_kjoe`anÇ�mqa�̀ a^Ä]�lnei]n�

ah�̀ ana_dk�̀ a�hko�Bai]j`]`ko�]h�aop]n�_kjpaje`k�

aj�qj�`k_qiajpk�`a�ba_d]�_eanp]�i}o�]jpecqk,

Ch� //13�`ah�AÇ`eck�Aereh�aop]^ha_a�pnao�_nepaneko�

`a�lnabanaj_e]*�hko�_q]hao�jk�oa�]lhe_]j�oeiqhp}+

ja]iajpa*�oejk�aj�kn`aj�`a�lnah]_eÇj*�ao�`a_en*�
ah� lneian� _nepanek� naoqahra� ah� _kjbhe_pk*� lank� oe�

jejcqj]�`a� h]o�l]npao�_qilha�_kj�ah�ieoik�oa�

]lhe_]�ah�oacqj`k*�u�oe�jejcqj]�_qilha�_kj�aopa�

pk`k�oa�`abeja�aj�^]oa�]h�pan_ank,�Copko�1�_nepa+
neko�okj8�&e'� Gjo_nel_eÇj�naceopn]h9�&ee'�`k_qiajpk�

`a�ba_d]�_eanp]�i}o�]jpecq]9�&åee'�`k_qiajpk�`a�

ba_d]�i}o�]jpecq]3,

?hcqj]o�̀ q`]o�lk`nÄ]j�lnaoajp]noa�_kj�nah]_eÇj�

]h�_kj_alpk�`a� ba_d]�_eanp] ,

J]� ba_d]� _eanp]� jk�ao�oejk� h]� _kjop]j_e]�]qp~j+

pe_]� `ah� ikiajpk� aj� mqa� qj� ]_pk� fqnÄ`e_k� oa�

ranebe_Ç,� Keajpn]o� hko� ]_pko� fqnÄ`e_ko� lÉ^he_ko�

peajaj� ba_d]� _eanp]*� mqa�ao� h]� mqa� oa� _kjoecj]

<M̂
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2,� ?� h]�_q]h� u]� da�da_dk� nabanaj_e]*�aj� `ap]hha*�aj�ieo�_kiajp]neko�]� h]o�A]o]_ekjao�LÖ�0532+0./1+Jei]�Lknpa�u�LÖ� M

2..4+0./2+Fq]qn],� á
O

3,� ?`ai}o*�aj�pk`ko�hko�_]oko�ah�_nepanek�mqa�oa�]lhemqa�̀ a^an}�en�]_kil]Å]`k�`a�h]�^qaj]�ba�lkn�l]npa�`ah�]`mqenajpa,� [
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aj�ahhko� lkn�lanokj]�mqa�cq]n`]� h]� ba� lÉ^he_]*�
hko� ejopnqiajpko�lner]`ko�_]na_aj�`a�p]h�l]npe+
_qh]ne`]`*�ao�`a_en*� jk� peajaj� ]qpajpe_e`]`*� jk�

d]_aj�ba�_kjpn]�pan_anko�aj�_q]jpk�]h�ran`]`ank�
ikiajpk�aj�mqa�bqankj�kpknc]`ko,

?�_]qo]�`a�mqa� h]o� l]npao� ejpanrejeajpao�aj�qj�

]_pk�lner]`k�lk`nÄ]j�ba_d]n�b]ho]iajpa�hko�`k+

_qiajpko� &_]np]o+Çn`ajao*� na_e^ko*� _kjpn]pko*�

ap_,'*�_kj�ah�lnklÇoepk�̀ a�`eoeiqh]n�h]�ran`]`�`a�

h]o�oepq]_ekjao�k�nah]_ekjao�fqnÄ`e_]o*�]_]nna]j`k�

lanfqe_eko�]�hko�pan_anko*�h]�ba_d]�_eanp]�ao�namqe+

oepk� eilknp]jpÄoeik3�4,

Cop]�ba_d]�_eanp]�ao�eilknp]jpa�`a�_]n]�]� hko�pan+

_anko�bnajpa�]� hko�_q]hao�oa�lnapaj`a�d]_an�r]han�

`e_dk�̀ ]pk,�Cjpna�h]o�l]npao�kpknc]jpao�^]op]�_kj�

h]� okh]� _aha^n]_eÇj� `ah� _kjpn]pk*� _kj� ej`alaj+

`aj_e]� `a� h]� ba_d]*� l]n]� mqa� ]mqahh]o� mqa`aj�

rej_qh]`]o�_kj�hk�mqa�aj�~h�oa�d]u]�aop]^ha_e`k5,

ãAÇik� qj�`k_qiajpk�]`mqeana� ba_d]� _eanp]=�

Ba� ]_qan`k� _kj� ah� ]npÄ_qhk� 023� `ah� AÇ`eck�

Nnk_ao]h�Aereh8

 Nc!YdXjbZcid!eg^kVYd!VYfj^ZgZ![ZX]V!X^Zg(

iV�u�egdYjXZ!Z[^XVX^V!_jgtY^XV!Xdbd!iVa!Zc!Za�

egdXZhd!YZhYZ5

,)! EV!bjZgiZ!YZa!didg\VciZ)

-)! EV!egZhZciVX^vc! YZa!YdXjbZcid! VciZ�

[jcX^dcVg^d!ewWa^Xd)

.)! EV!egZhZciVX^vc! YZa!YdXjbZcid!VciZ�

cdiVg^d!ewWa^Xd'! eVgV!fjZ!XZgi^[^fjZ! aV�

[ZX]V!d!aZ\Va^XZ!aVh![^gbVh)

/)! EV!Y^[jh^vc!V!igVksh!YZ!jc!bZY^d!ewWa^Xd�

YZ![ZX]V!YZiZgb^cVYV!d!YZiZgb^cVWaZ)

0)! Higdh!XVhdh!Vcrad\dh �&~jb]oeo�]cnac]+

`k',

Cj�p]h�oajpe`k*�paj`n}�ba_d]�_eanp]�p]jpk�ah�]_pk�
_kjpaje`k�aj�qj�`k_qiajpk�lner]`k�_kj�beni]o�
hac]hev]`]o*�_kik�]mq~h�mqa�bknia�l]npa�̀ a�qj]�
ao_nepqn]�lÉ^he_],

Cj� ah� _]ok� i]pane]� `a� ]j}heoeo� ]i^]o� l]npao�
lnaoajp]nkj�`k_qiajpko�`a�ba_d]�_eanp]8�aj�ah�

_kjpn]pk�]�b]rkn�`a� hko�Bai]j`]`ko� h]o�beni]o�

d]^Ä]j�oe`k�hac]hev]`]o�aj�/77/9�lkn�oq�l]npa�h]�

Bai]j`]jpa�_kjp]^]�_kj�qj]�ao_nepqn]�lÉ^he_]�

`a� /770,�J]�Q]h]�_kjoe`anÇ�mqa�`a^Ä]�lnei]n�ah�

`ana_dk�`a�hko�Bai]j`]`ko�]h�aop]n�_kjpaje`k�

aj�qj�`k_qiajpk�`a�ba_d]�_eanp]�i}o�]jpecq]*�

aj�]lhe_]_eÇj�`ah� //13�`ah�AÇ`eck�Aereh,

Ch�annkn�`a�h]�Q]h]�aopqrk�aj�jk�d]^an�paje`k�aj�
_qajp]�mqa�h]�ba_d]�_eanp]�ao�ah�oacqj`k�_nepanek�

mqa�aop]^ha_a�ah� //13�`ah�AÇ`eck�Aereh�l]n]�`a+

paniej]n�_q}h�`a�hko�]`mqenajpao�`a^a�raj_an*�u�
okhk�]lhe_]�oeailna�mqa�ah�lneian�_nepanek�&ba_d]�

`a�ejo_nel_eÇj�naceopn]h'�jk�^ajabe_ea�]�jejcqjk�

`a�`e_dko�]`mqenajpao,

Ch�lnklek�//13�`ah�AÇ`eck�Aereh�]oÄ�hk�`e_a�atlna+

o]iajpa8� &,,,'� hZ!egZ[^ZgZ!Va!VXgZZYdg!YZ!WjZcV�

[Z!Xjnd!itijad!]V!h^Yd!eg^bZgVbZciZ!^chXg^id!d'!Zc�

YZ[ZXid!YZ!̂ chXg^eX^vc'!Va!VXgZZYdg!Xjnd!itijad!hZV�
YZ![ZX]V!VciZg^dg �&ah�~jb]oeo�ao�]cnac]`k',

 Cj� `aba_pk �oecjebe_]� aj� ]qoaj_e]� `a *� _kj� hk�

_q]h� okhk� oe� jejcqj]�`a� h]o�l]npao�aj� _kjbhe_pk�
ejo_ne^eÇ� ah� `ana_dk� ]� oq� b]rkn*� _knnaolkj`a�

]j]hev]n�h]�ba_d]�_eanp]�`a�oqo�naola_pko�pÄpqhko,�

Cj�ah�_]ok�i]pane]�`a�]j}heoeo�h]�Bai]j`]jpa�oÄ�

d]^Ä]�ejo_nepk�oq�`ana_dk*�_kj� hk�_q]h�ah�_kjbhe_+

pk� `a^eÇ� oan� naoqahpk� aj�]lhe_]_eÇj� `ah� lneian�

_nepanek�&ejo_nel_eÇj'*�oej�ajpn]n�]h�]j}heoeo�`a�h]o�

ba_d]o�`a�hko�pÄpqhko,

?dkn]*�ahhk�jk�oecjebe_]�mqa�aj�bqj_eÇj�]h�lneian�

_nepanek� &ejo_nel_eÇj'� ah� _]ok� ja_ao]ne]iajpa�

mqa`a� naoqahpk� ]� b]rkn� `a� mqeaj� lneiank� ejo+

_ne^eÇ,�Ch� //13�`ah�AÇ`eck�Aereh�ao�iqu�_h]nk�aj

4,� MPE?X*�?npqnk,�=^XX^dcVg^d!YZ!=ZgZX]d!n !<^ZcX^Vh!LdX^VaZh'!MZgXZgV!ZY^X^vc)�AÇn`k^]8�C`epkne]h�?oo]j`ne*�/74/*�l,/35,�

R]i^e~j�`eolkje^ ha�aj8�:dppl8--sss,oecjebe_]`khac]h,aki -0..7-h�/-mqa+oecjebe_]+ba_d]+_eanp],dpi h<,

5,� Cj�aopa�oajpe`k*� JM@M*�Ranao],�EV![ZX]V!X^ZgiV!YZ!adh!YdXjbZcidh!Zc!gZaVX^vc!Xdc!hj!Z[^XVX^V!egdWVidg^V)� Beolkje^ha�

aj8�:dppl 8--sss,fqne` e_]o,qj]i ,it-lq^he_]-nar-`anlner-_kjp-3-fqn-fqn7,dpi<,

/..  Ħ Ê Ì � Č Ê İ Ē Î �  Ĭ Ê Ĳ Ē Î



oaÅ]h]n�mqa�`e_d]� ejo_nel_eÇj�`a^a� en�]_kil]+

Å]`]�`a� ^qaj]�ba 8�  $)))%�hZ�egZ[^ZgZ�Va�VXgZZYdg�
YZ�WjZcV�[Z�Xjnd�itijad�]VnV�h^Yd�eg^bZgVbZciZ�
^chXg^id �&ah�~jb]oeo�ao�]cnac]`k',

Nkn�ahhk*�aj�qj�_]ok�`a�KBN�aj�`kj`a�qjk�`a�

hko�]`mqenajpao�& ? '�_kilnÇ�lneiank�i]o�jk�

ejo_ne^eÇ�oq�`ana_dk�&_ko]�mqa�oÄ�devk�oq�ner]h'*�

h]� _kjpnkranoe]� jk� ja_ao]ne]iajpa� oa� naokh+
ran}�]� b]rkn�`a�mqeaj� lneiank� ejo_ne^eÇ� & @ '*�

lqao� ? �lk`n}�]_na`ep]n�mqa�]h� ikiajpk�`a�

oq� ejo_nel_eÇj @ ]_pqÇ�`a�i]h]�ba�&lkn�afai+

lhk*� ? �peaja�_Çik�]_na`ep]n�mqa� @ �o]^Ä]*�]h�
ikiajpk�`a�ejo_ne^en*�mqa�]mq~h�an]�ah� jqark�

lnkleap]nek� `ah� ^eaj*� laoa�]� hk� _q]h� _kjpn]pÇ�

_kj�ah� pepq h] n� naceopn]h',

Cj�ah� lnaoajpa�_]ok*�ah� `ana_dk�`a� h]� Bai]j+

`]jpa�jk�okhk�oa�ejo_ne^eÇ�lneiank�mqa�ah�`a�hko�
Bai]j`]`ko*� oejk� mqa� aopko� jk� ]_na`ep]nkj�

mqa�`e_d]� ejo_nel_eÇj� oa� d]u]� da_dk�`a�i]h]�

ba,�Nkn�ahhk*�aj�]lhe_]_eÇj�`ah� //13�`ah�AÇ`eck�

Aereh*�_knnaolkj`Ä]�`]n�lnar]haj_e]�]h� `ana_dk�

`a�h]�Bai]j`]jpa,�Ch�annkn�`a� h]�Q]h]�Qqlanekn�

_kjoeopeÇ� aj� pki]n� aj� _qajp]� h]� ba_d]� _eanp]�
`a� hko� `k_qiajpko� &hk� mqa� b]rkna_Ä]� ]� hko�

Bai]j`]`ko'*� l]o]j`k� lkn� ]hpk� h]� ba_d]� `a�
ejo_nel_eÇj�`a� hko�pÄpqhko,

TG,� JMQ�CPPMPCQ�BC�J?�AMPRC�QSNPCK?

J]� Aknpa� Qqlnai]� ej_qnneÇ � aj� qj]� oanea� `a�
eilna_eoekjao� ]� hk� h]nck� `ah� _kjoe`an]j`k�

mq ej pk � `a� oq� oajpaj_e]� _]o]pkne],� ?� _kj pe+

jq]_eÇj*� aj� _]`]� qjk� `a� hko� oq^� Äpaio� mqa�
oecqaj� _kiajv]n~� _ ep]j`k � aj� _qnoer]� hk�

oaÅ]h]`k� lkn� h]� Aknpa� Qqlnai]� l]n]� hqack�

d]_an�ah� ]j}heoeo� naola_perk,

/,� Qa�_kjbqj`a�h]�ba�lÉ^e_]�naceopn]h�_kj�ah�
lnej_elek�`a�klkje^ehe`]`,

 $)))%�YZWZ�Xdch^YZgVghZ�fjZ�ZcigZ�aVh�XdhVh�

d� W^ZcZh� ÄggZakacY^XVWaZh� ZcXdcigVbdh� Za�
XVhd� YZ� adh� W^ZcZh� ^cbjZWaZh� YZa� iZgXZg�

VYfj^gZciZ'� h^ijVX^vc�_j gtY ^XV � XgZVYV� V�

[Vkdg�YZ� jc� cjZkd� i^ij aV g�Xjnd� ^ciZgsh� Zh�

egdiZ\ ^Yd�edg� Za� dgYZcVb ^Zcid�_j gtY ^Xd �

Xdc� egZ[ZgZcX^V� V a� YZa� gZ^k^cY^XVciZ�edg�

]VWZg� gZVa^oVYd� hj� VYfj^h^X^vc� V� itij ad

dcZgdhd'�YZ�WjZcV�[Z�Z�^chXg^id�hj�YZgZX]d�
Zc�adh�KZ\^higdh�IwWa^Xdh�n�cd�ejZYZ�fjZYVg�
eZg_jY^XVYd�edg�Za�itijad�YZ�Ydb^c^d�j�digdh�
YZgZX]dh�gZVaZh�fjZ�cd�hZ�]jW^ZhZc�^chXg^id�

d�VcdiVYd�dedgijcVbZciZ�Zc�Y^X]d�gZ\^h(

igd6� k%� <jVcYd� hZ�egZhZciVc� Xdc[a^Xidh� Za�

VgitXjad�-+--�Zc�bZcX^vc�hZuVaV�fjZ�eVgV�

dedcZg�YZgZX]dh� gZVaZh� hdWgZ� adh�b^hbdh�

Zh�egZX^hd�fjZ�Za�YZgZX]d�fjZ�hZ�dedcZ�Zhis�

^chXg^id�Xdc�VciZg^dg^YVY�Va�YZ�Vfjsa�V�fj^Zc�

hZ�dedcZ�n�Zc�Za�XVhd�fjZ�hZ� igViZ�YZ�YZgZ(

X]dh� YZ�Y^[ZgZciZ�cVijgVaZoV� hZ�Vea^XVgrc�
aVh�Y^hedh^X^dcZh�YZa�YZgZX]d�Xdbwc) 

J]� Aknpa� Qqlnai]� pn]jo_ne^a� ah� lnej_el ek� `a�

ba� lÉ^he_]� naceopn]h� &]npÄ_qhk�0./2'� lank� _ep]� ah�

]npÄ_qhk�0.00�&lnej_elek�`a�klkje^ehe`]`'�_kik�

oe� oa� pn]p]noa� `a� hk� ieoik,� Ch� lnej_elek� `a� ba�
lÉ^he_]� naceopn]h�aop}� nacqh]`k�aj�ah�0./2*�u�ao�

`eopejpk�]h� lnej_elek�`a�klkje^ehe`]`*� nacqh]`k�

aj�ah�]npÄ_qhk�0.00,

Cj� h]�ba� lÉ^he_]� naceopn]h� ateopa�qj]� _]`aj]� oq+
_aoer]� `a� pn]jobanaj_e]o*� aj�`kj`a�ah� `ana_dk�

`ah� pan_ank� naceopn]h� `aner]� `a� oq� ]jpa_a`ajpa�

ejia`e]pk*�u� hko�re_eko�mqa�]ba_paj�ah� pÄpq hk�`a�
aopa�jk�]ba_p]j�h]�]`mqeoe_eÇj�`a�]mqah�& ? �raj+

`a�]� @ u�aopa�]� A 9�oe� h]� lneian]�_kiln]rajp]�

ao� ]jqh]`]� k� naoqahp]� ahhk� jk� lanfq`e_]� ]�  A *�

oeailna� mqa� oq� ]`mqeoe_eÇj� d]u]� oe`k� ]� pÄpqhk�

kjankok� u� oa� dq^eaoa� ejo_nepk� oq� `ana_dk� `a�

^qaj]�ba',�Cj�h]�klkje^ehe`]`*�lkn�ah�_kjpn]nek*�jk�
d]u�qj]�_]`aj]�oq_aoer]�`a�pn]jobanaj_e]o*�oejk�

`ko�pn]jobanaj_e]o�aj� l]n]hahk�& ? �`eolkja�`ah�

ieoik�^eaj�]�b]rkn�̀ a @ u� A *�lnar]ha_eaj`k�ah�
`ana_dk�mqa�lneiank�oa�d]u]�ejo_nepk',

?`ai}o*� h]�]lhe_]_eÇj�`a� h]� ba�lÉ^he_]� naceopn]h�

lnaoqlkja�mqa�ah�pÄpq hk�`a�]mqah�mqa�pn]jobeneÇ�

ah�^eaj�]�b]rkn�`ah�pan_ank�naceopn]h�oa�]jqha*� na+

oqahr]�k�nao_ej`]*�oej�mqa�aop]�oepq]_eÇj�lqa`]�

paniej]n�]ba_p]j`k�]�`e_dk�pan_ank,�J]�klkje^e+

he`]`*�lkn�ah�_kjpn]nek*�jk�eilhe_]�ah�`a_]eieajpk�
`a�jejcqjk�`a�hko�pÄpqhko�aj�_kjbhe_pk*�oejk�oei+

lhaiajpa�h]�lnar]haj_e]�`a�qjk�ok^na�ah�kpnk,

Nank�]h�i]ncaj�`ah�annkn�̀ a�h]�Aknpa*�hk�ejpanao]j+

pa�ao�mqa�aop]�+ejrkhqjp]ne]iajpa+�lkja�ok^na�

ah� p]lapa�qj� pai]�mqa�jqj_]� d]� oe`k�`a^]pe`k�
]�jerah�`a�jqaopn]�fqneolnq`aj_e]�u�okhk�qj]�rav
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aj�jqaopn]�`k_pnej]68�?h�ail]najp]n�h]�ba�lÉ^he_]�

naceopn]h� _kj� ah� lnej_elek� `a�klkje^ehe`]`*� oa� ha�
paniej]�ateceaj`k�]h�]`mqenajpa�̀ ah�]npÄ_qhk�0.00�

hko�ieoiko�namqeoepko�mqa�]h�pan_ank�`ah�]npÄ_qhk�
0./2*�ao�`a_en*�]i^ko�mqa`]nÄ]j� lnkpace`ko�jk�
okhk� _q]j`k�d]u]j� ejo_nepk� oqo� naola_per]o�]`+
mqeoe_ekjao�`a�^qaj]�ba7*�oejk�mqa�]`ai}o�aop]o�

`a^an}j�d]^an�oe`k�da_d]o�]�pÄpqhk�kjankok,

LÇpaoa� mqa� aopa� namqeoepk� ao� atlnao]iajpa�

oaÅ]h]`k�aj�ah� ]npÄ_qhk�0./2*� i]o� jk�]oÄ�aj�ah�

]npÄ_qhk�0.00*�aj�`kj`a�Éje_]iajpa�oa�iaj_ek+
j]�mqa�`a�ajbnajp]noa�`ana_dko� ej_kil]pe^hao�

ok^na�ejiqa^hao�&ej`alaj`eajpaiajpa�̀ ah�pelk�

`a�pÄpq hk�`ah�_q]h� d]u]j�`aner]`k'*�lnar]ha_an}�

ah�mqa�lneiank�oa�d]u]�ejo_nepk,

Gi]cejaiko�mqa� ? �raj`a� oq� ejiqa^ha�ah� `Ä]�

/� ]� @ u� h]�pn]jobanaj_e]�jk�oa� ejo_ne^a,�Ch�`Ä]�0�
 ? �`kj]�ah� ieoik�^eaj�]� A �u�aopa� ejo_ne^a�oq�
]`mqeoe_eÇj, @ u A �lnapaj`an}j�klkjanoa�oqo�

naola_perko�`ana_dko�`a�lnklea`]`*�`a�hko�_q]+

hao�okhk�ah�`a A oa�ejo_ne^eÇ,�ãBa^a�lnar]ha_an�ah�

`ana_dk�`a A ok^na�ah�`a @ *�]qj�_q]j`k�]mq~h�

`anera� `a� qj]� pn]jobanaj_e]� cn]pqep]� ieajpn]o�

mqa�aopa�bqa�_kjoa_qaj_e]�`a�]_pk�kjankok=� Ch�
]npÄ_qhk�0.00�jk�iaj_ekj]�mqa�ah�`ana_dk�mqa�

lneiank� oa� ejo_ne^a*� l]n]� lk`an� oan� lnabane`k*�

`a^]� `aner]n� `a� qj]� pn]jobanaj_e]� kjanko],�
N]na_ean]*� ajpkj_ao*� mqa� h]� kjankoe`]` �`a� h]�

]`mqeoe_eÇj� bqaoa� ennahar]jpa�]� aba_pko�`a� `]n�

lnabanaj_e]�]� hko�`ana_dko�aj�_kjbhe_pk,

Qej� ai^]nck*� l]npe_qh]niajpa� _kjoe`ank� mqa�
aopk�ao�qj�annkn,�Cj�pk`ko�hko�_]oko�aj�`kj`a�oa

pqpah]� h]� _kjbe]jv]� aj� h]� ]`mqeoe_eÇj*� oa� ateca�
mqa�h]�ieoi]�oa]�]�pÄpq hk�kjankok,�T~]oa�ah�_]ok�

`a�h]�]__eÇj�l]qhe]j]�k�oeiqh]_eÇj�]^okhqp]�bnaj+
pa�]�pan_anko8�A]`]�rav�mqa�oa�pqpah]�qj]�]`mqe+
oe_eÇj�da_d]�aj�^]oa�]� h]�_kjbe]jv]�`alkoep]`]�
aj�`apaniej]`]� ]l]neaj_e] *�oa _]opec] ]�]mqah�
mqa� cajanÇ�`e_d]� ]l]neaj_e],� Qej� ai^]nck*� ah�

lnklek�oeopai]�na_d]v]�lnkpacan�]� h]�_kjbe]jv]�

_q]j`k� ahhk� pn]a� _kjoeck� qj� naoqhp]`k�chk^]h�

`aolnklkn_ekj]`k,�Sj�]j}heoeo� `a� hko� `eopejpko�
_]oko�nacqh]`ko�aj�ah�AÇ`eck�Aereh�ia�laniepen}�

`ao]nnkhh]n�aopk�mqa�]_]^k�`a�oaÅ]h]n,

1(1(�>a V c r a^h ^h  YZ  aV  d c Z gd h ^Y V Y  Zc aV  VXX ^vc �

e V j a^V c V )

Gi]cejaiko�ah� _]ok�`a� h]� ]__eÇj� l]qhe]j]8� ? �

jk� pajÄ]� qj� okh� l]n]� oqo�c]opko*� lkn� hk� mqa� ha�
le`a�lnaop]`k�/..�] @ *�mqeaj�]__a`a,%U%c]op]�

ah�`ejank�u�hqack�oa�jeac]�]�`arkhr~noahk�]� @ ,�

N]n]� arep]n� mqa� aopa� ai^]ncqa� oq� Éje_]� lnk+
lea`]`*� ? �raj`a�oq�_]o]�]� A �lkn�ah�lna_ek�`a�

/..�& A �̀ ao_kjk_Ä]�mqa� h]�rajp]� oa�d]_Ä]�_kj�

aopko�bejao',�Cjpan]`k�`a�pk`k�aopk� @ �lh]jpa]�

qj]�]__eÇj�l]qhe]j]�okhe_ep]j`k�h]�ejabe_]_e]�`a�
h]�_kiln]rajp]�`a� ? �]�b]rkn�`a A ,�Jk�mqa @ �

^qo_]�ao�mqa�&okhk�naola_pk�`a�~h'�oa�_kjoe`ana�

mqa� h]� _]o]� jqj_]� o]heÇ�`ah� l]pneikjek�`a� ? *�
hk� _q]h� hk� d]^ehep]nÄ]� l]n]� lk`an�ai^]nc]nh]� u�

_kj�oq�rajp]�_k^n]noa�hk�]`aq`]`k,

F]op]�]mqÄ8

]'� F]u�qj�cn]j� ^ajabe_e]`k8� ? *� lqao� na_e^eÇ�

/..�`a�l]npa�`a @ u�jk�hko�`arkhreÇ,

6,� ?h� naola_pk*�oa�lqa`a�ran�EMLX?JCQ�@?PPïL*�Eqjpdan,�MgViVYd YZ =ZgZX]d KZ\^higd BcbdW^a^Vg^d)�Bkj`a�ah�pai]�oÄ�

d]�oe`k�pn]p]`k�aj�atpajok�ao�aj�h]�`k_pnej]�aol]Åkh],�Qk^na�ah�l]npe_qh]n*�oa�lqa`a�nareo]n8�KMLRQCPP?R�T?JCPM*�

?jpkjek,� >c YZ[ZchV YZ aV iZh^h bdc^hiV YZa iZgXZgd ]^ediZXVg^d )�Cj8�KZk^hiV YZ =ZgZX]d Ig^kVYd'�fqjek,�0../*�l,�3.2,�

TGJJ?PCQ� NGAï,� EV edasb^XV ZcigZ ]^ediZXVg^hiVh hdWgZ aV iZh^h YjVa^hiV d bdc^hiV YZa iZgXZgd ]^ediZXVg^d eZg_jY^XV�

V aV Z[^XVX^V YZ aV ^chXg^eX^vc )�Cj8�KZk^hiV <gti^XV YZ =ZgZX]d BcbdW^a^Vg^d'� /744,� NSGE�@PSR?S*�Hko~,�<dbeZcY^d YZ�

=ZgZX]d <^k^a BBB)� @]n_ahkj]8� /767*� l,�33/,� BC�?LECJ*�W]cqav,�:eVg^ZcX^V _jgtY^XV' edhZh^vc n  ejWa^X^YVY ^cbdW^a^Vg^V�

gZ\^higVa)� @eh^]k8� Sjeranoe`]`� `a� Baqopk*� /753*� l,� /05,� Q?LX� DCPL?LBCX,� Bchi^ijX^dcZh YZ =ZgZX]d A^ediZXVg^d B)�

K]`ne`8�Paqo*�/725*�l,2/0,�J?Q?PRC�?JT?PCX,�Ig^cX^e^dh YZ =ZgZX]d <^k^a'�Oqejp]�a`e_eÇj,�K]`ne`8�C`epkne]h�Rnereqi*�

/775*�l,�160,�LS{CX�J?EMQ*� >a KZ\^higd YZ aV Igde^ZYVY ZheVudaV )�Cj8�KZk^hiV <gti^XV YZ =ZgZX]d BcbdW^a^Vg^d'� /727*�

l,�03.,�E?PAG?�E?PAî?*�Hko~�K]nÄ],�=ZgZX]d BcbdW^a^Vg^d KZ\^higVa d A^ediZXVg^d BB)�K]`ne`8�C`epkne]h� Aerep]o*� /771*�

l,�70,�AFGAM�MPRGX*�K]nÄ],�>hijY^dh hdWgZ =ZgZX]d A^ediZXVg^d B)�@]n_ahkj]8�C`epkne]h�K]n_e]h�Nkjo*�0...*�l,�05.,�J?�

APSX�@CPBCHM,�>aZbZcidh YZ =ZgZX]d <^k^a BBB)�K]`ne`8�Bugejokj*�0../*�l,� /52,

7,� Cj�aba_pk*� p]h� _kik�`ao]nnkhhk�aj� atpajok�aj�ah�_kiajp]nek�]� h]�A]o]_eÇj� LÖ�0644+0./1+J]� Je^anp]`*� h]� ^qaj]�ba�

`a^a�aop]n�lnaoajpa�aj�]i^ko�pan_anko� nacÄopn]hao8�p]jpk�aj�ah�`ah�]npÄ_qhk�0./2�_kik�aj�ah�`ah�]npÄ_qhk�0.00,

/.0  Ħ Ê Ì � Č Ê İ Ē Î �  Ĭ Ê Ĳ Ē Î



^'� F]u�qj�cn]j�lanfq`e_]`k8 @ *�lqao�ajpnacÇ�
/..�u�jk�hko�na_e^eÇ�`a�nacnaok,

_'� F]u�]hcqeaj� mqa� oa� i]jpeaja� jaqpn]h8� A *�

lqao�ajpnacÇ� /..� u� na_e^eÇ� ]� _]i^ek� qj]�

_]o],

Cop]o�oepq]_ekjao�oa�i]jpaj`nÄ]j�at]_p]iajpa�
ecq]h� aj� _]ok� oa� lnkpaf]� ]h� pan_ank� ]`mqenajpa�

& A ',� Nkn� ah� _kjpn]nek*� oe� h]� ]__eÇj� l]qhe]j]�

bqaoa�]il]n]`]� &u� lkn� aj`a� oa� `aolnkpaca�]h�

pan_ank'� h]o�oepq]_ekjao�oa�i]jpeajaj*� lank� hko�
lnkp]ckjeop]o�_]i^e]j,�Cj�aba_pk*�qj]�rav�`a+

_h]n]� ejabe_]v�bnajpa�]� @ �h]�rajp]� na]hev]`]�lkn�

 ? ]�b]rkn�`a A *�]mq~h� & @ '�lk`n}�ai^]nc]n�h]�
lnklea`]`� u� nai]p]nh]� ]� aba_pko�`a� na_qlan]n�

hk� mqa� d]^Ä]� lnaop]`k,� Copk� eilhe_]n}� mqep]nha�
h]� lnklea`]`� ]� A *� k^hec}j`khk�]� mqa�]__ekja�

_kjpn]� ? �l]n]�na_qlan]nhko�/..�mqa�l]cÇ�_kik�

lna_ek�`a�pn]jobanaj_e],�Akik�ao�k^rek*� A �jk�
k^paj`n}�j]`]�`a�i]jko�`a� ? ,

Cjpkj_ao*�_kik�_kjoa_qaj_e]�`a�jk�lnkpacan�

]h� pan_ank� ]`mqenajpa� ah� cn]j� ^ajabe_e]`k� oa+
cqen}�oeaj`k�ah�ieoik ? *�lqao�_kjoanr]n}�]�oq�

b]rkn�hko�/..�mqa�na_e^eÇ�`a A oej�d]^an�`]`k�
j]`]� ]� _]i^ek*� lank� ah� nkh� `a� lanfq`e_]`k �u�

 oqfapk�jaqpn]h oa�ejpan_]i^e]j�ajpna @ u A 8�

?dkn]� ah� lanfq`e_]`k� l]o]nÄ]� ]� oan� A � &lqao�

ajpnacÇ� /..� lkn� qj]� _]o]� mqa� jk� _kjoanr]� ]�

oq� b]rkn� aj� p]jpk� bqa� nai]p]`]� l]n]� mqa� @ �
lqa`]� _k^n]n'� u� @ �oa� i]jpaj`n}� ecq]h� mqa�

aj� qj� eje_ek� &hko� /..�mqa� lnaopÇ� hko� na_qlanÇ�

ia`e]jpa�ah� nai]pa�`a� h]�_]o]',

ãQa�fqopebe_]� aopa�_]i^ek�`a� nkhao=� Lk*� lknmqa�

ajpna�h]o�`ko�lkpaj_e]hao�rÄ_pei]o�& @ u� A '*�oa�

`a^a�lnkpacan�]�mqeaj� naoqhp]�i}o� ejk_ajpa 8�

?qjmqa�oqaja�`qnk*� @ �d]^nÄ]�lk`e`k�arep]n�ah�

_kjbhe_pk�atece~j`kha�qj]�c]n]jpÄ]� l]pneikje]h�

]� ? �]h� ikiajpk�`a� d]_anha� ah� ln~op]ik� &lkn�
afailhk�mqa�delkpamqa� h]� _]o]�]� oq� b]rkn',� A *�

lkn�ah�_kjpn]nek*�jk�pqrk�bkni]�`a�arep]n�ah�lnk+

^hai]�aj�p]jpk�`ao_kjk_Ä]�mqa�h]�pn]jobanaj_e]�

mqa� ? �devk�]�oq�b]rkn�pqrk�_kik�bej]he`]`�bnqo+

pn]n�ah�`ana_dk�`a�_n~`epk�`a @ &j]pqn]hiajpa*�

oe� oa� hhac]�]� ]_na`ep]n� h]� i]h]� ba�`a� A �aopa�u]�

jk�oanÄ]� qj]� rÄ_pei] *�_kj� hk�_q]h�oa�fqopebe_]nÄ]�

mqa�oq�]`mqeoe_eÇj�jk�oa]�lnkpace`]�u�mqa�l]oa�
]�]oqien�h]�_kj`e_eÇj�`a� lanfq`e_]`k ',

Cjpkj_ao*�bnajpa�]�qj]�pn]jobanaj_e]�kjanko]�&u�
`]j`k�lkn�oajp]`k�mqa� A �]_pÉk�`a�^qaj]�ba'�
oa�fqopebe_]�h]�lnkpa__eÇj�`ah�pan_ank�]`mqenajpa*�
aj� p]jpk�oe� ^eaj�_kj�ahhk� jk�oa�iafkn]� h]� oepq]+

_eÇj� eje_e]h� &oecqa�d]^eaj`k�qj�^ajabe_e]`k*�qj�

lanfq`e_]`k�u�qj�jaqpn]h'*�]h�iajko�oa�arep]�qj�

ejfqopebe_]`k� ejpan_]i^ek�`a� nkhao�aj� lanfqe_ek�

`a�`e_dk�pan_ank,

?dkn]�_]i^eaiko�okhk�qj�`]pk�aj�ah� afailhk8�
Gi]cejaiko�mqa� h]�pn]jobanaj_e]�`a� ? �]� b]rkn�

`a A oa�devk�]�pÄpq hk�cn]pqepk*�ao�`a_en* ? �jk�ha�
raj`eÇ�oq�_]o]�lkn�/..�oejk�mqa�oa�h]�`kjÇ,�J]o�

oepq]_ekjao�̀ ah�_]ok�]jpanekn�&_q]j`k�h]�pn]joba+

naj_e]�bqa�kjanko]'�oa�i]jpeajaj*�lank�_]i^e]j�

hko�lnkp]ckjeop]o8

]'� F]u� qj� cn]j� ^ajabe_e]`k8� A *� mqa� na_e^eÇ�

cn]pqep]iajpa�qj]�_]o]�mqa�r]ha�/..,

^'� F]u�qj�cn]j�lanfq`e_]`k8� @ *�mqa�ajpnacÇ�

/..�u�jk�ha�bqankj�`arqahpko,

_'� F]u� ]hcqeaj� mqa� oa�i]jpeaja� jaqpn]h8� ? *�

lqao�oe�^eaj�na_e^eÇ�/..�`a�l]npa�`a @ u�jk�
hko�̀ arkhreÇ*�d] lan`e`k aoko�/..�ia`e]jpa�

h]�pn]jobanaj_e]�cn]pqep]�`a�oq�_]o]*�r]hknev]+

`]�aj�/..,�Co�`a_en*�]jpao�pajÄ]�qj]�_]o]�mqa�

r]hÄ]�/..�u�j]`]�aj�aba_perk9�]dkn]�peaja�/..�

aj�aba_perk�+hko�mqa�na_e^eÇ�`a @ +�lank�u]�

jk�peaja�h]�_]o]�&oa�h]�`kjÇ�]� A ',

?h� ecq]h�mqa�aj�afailhk�knecej]h*�oe�oa�lnkpaca�

]h� pan_ank� ]`mq enajpa � & A '� h]o� oepq]_ekjao�
eje_e]hao� jk� _]i^e]j,� Nkn� ah� _kjpn]nek � +u � ]�

`ebanaj_e]�`a�_q]j`k� h]�pn]jobanaj_e]�]�b]rkn�

`a� A bqa�kjanko]+�ah� jk�lnkpacan�]h�pan_ank�

]`mq enaj pa � ]� pÄpq hk � c n] pq epk � jk� i]jpeaja�

h]o� oepq]_ekjao� ecq]hao� _kj� lnkp]ckj eop]o�

`eopejpko*� oejk� mqa� lani epa� klpei ev]n� p]hao�
oepq]_ekjao� eje_e]hao,

?oÄ*�qj]�rav�̀ a_h]n]`]�ejabe_]v�bnajpa�]� @ �h]�`kj]+

_eÇj�na]hev]`]�lkn ? ]�b]rkn�̀ a A �]mq~h�& @ '�lk`n}�

ai^]nc]n�h]�lnklea`]`�u�nai]p]nh]*�l]n]�]oÄ�na_q+

lan]n�hk�mqa�d]^Ä]�lnaop]`k,�Copk�eilhe_]n}�mqep]nha�

h]�lnklea`]`�] A *�lank�_kik�aopa�hk�d]^Ä]�na_e^e`k�

cn]pqep]iajpa*� jk�paj`n}�mqa�]__ekj]n�_kjpn]� @ �
l]n]�na_qlan]n�jejcÉj�`ejank�l]c]`k�&]hck�mqa�oÄ�

oa�̀ ]�_q]j`k�h]�pn]jobanaj_e]�ao�kjanko]',
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Akik�naoqhp]`k�bej]h*�jk�d]^n}�je�^ajabe_e]`ko�

je�lanfq`e_]`ko*�oejk�mqa�pk`ko�oa�i]jpaj`n}j�
jaqpn]hao8

]'�  ? �]h� eje_ek� pajÄ]� qj]� _]o]� mqa� r]hÄ]� /..�

u� j]`]� `a� `ejank� aj� aba_perk9� bej]hiajpa�
na_e^eÇ� /..�lkn�ah�ln~op]ik�mqa�ha�devk� @ �
lank�lan`eÇ�h]�_]o]�&mqa�oenreÇ�_kik�bkni]�

`a�l]ck�`a�`e_dk�ln~op]ik',

^'�  @ ]h�eje_ek�pajÄ]�/..�aj�aba_perk9�bej]hiajpa�
na_qlanÇ�hko�/..�mqa�ha�d]^Ä]�lnaop]`k�]� ? �

cn]_e]o�]h� nai]pa�`a�h]�_]o]/.,

_'�  A ]h�eje_ek�jk�pajÄ]�qj]�_]o]*�lank�oÄ�/..�aj�

aba_perk*� oepq]_eÇj� mqa� oa� i]jpeaja�d]op]�
ah� bej]h*� lqao�ah� ^eaj� mqa� d]^Ä]� ]`mqene`k�

cn]pqep]iajpa�napknj]�]h�l]pneikjek�`a� ? �

lank�jk�lan`eÇ�oqo�/..,

Akik� oa� lqa`a� ran*� lnkpacan� h]� ]`mqeoe_eÇj�

kjanko]� `ah� pan_ank�mqa�]_pqÇ�`a� ^qaj]� ba� jk�

iafkn]�h]o�oepq]_ekjao�eje_e]hao�&oeailna�d]^n}�qj�
lanfq`e_]`k*�qj�^ajabe_e]`k�u�]hcqeaj�oa�i]jpaj+

`n}� ecq]h'� lank�arep]� mqa�`e_dk�pan_ank�panieja�

]oqieaj`k�ah� nkh� `a� lanfq`e_]`k �&u�mqa� d]op]�
aoa�ikiajpk�na_]a�ok^na�]mqah�mqa�_kjpne^quÇ�]�

mqa�oa�cajanaj�hko�da_dko�aj�hko�_q]hao�ah�pan_ank�

_kjbeÇ',�Nkn�ahhk�d]_a�^eaj�ah�oeopai]�fqnÄ`e_k�aj�
lnkpacan�`e_d]�]`mqeoe_eÇj�kjanko],

Nkn� ah� _kj pn] nek *� l nk paca n� h]� ]`mq eo e_ eÇj �

c n] pq ep] � `ah� pan_ank� jk� okhk� i]jpeaja� h]o�

oepq]_ekjao� eje_e]hao� &qj� lanfq`e_]`k*� qj� ^a+

jabe_e]`k�u�qj� jaqpn]h'*� oejk�mqa� eile`a�mqa�
aop]o�iafknaj*�lqao�`a�jk�lnkpacanoa�]�`e_dk�

pan_ank�pk`ko�hko�ejpanrejeajpao�aj�ah�_kjbhe_pk�

paniej]nÄ]j� aj� h]� ieoi]� lkoe_eÇj� aj� h]� mqa�

ailav]nkj*�ao�`a_en*�jk�d]^nÄ]j�je�lanfq`e_]+

`ko�je� ^ajabe_e]`ko,�Cjpkj_ao*�hk�e`Çjak�ao�h]�

jk�lnkpa__eÇj�`ah� pan_ank�]`mqenajpa�]� pÄpq hk �

cn]pqepk*�]hck�lkn�hk�_q]h�ah�oeopai]�d]�klp]`k�

`a�i]jan]�]`a_q]`],

1(,(� >a V c r a ^h ^h  Y Z  aV  d c Z gd h ^Y V Y  Z c  aV  [Z �

e w W a ^X V  gZ \ ^h i gV a)

W� aopa� ieoik� afan_e_ek� lqa`a� oan� da_dk� _kj�
h]� ba� lÉ^he_]� naceopn]h,� Gi]cejaiko�mqa� ? �ao�
lnkleap]nek�naceopn]h�`a�qj� ejiqa^ha�mqa�r]ha�
/..,�  @ �b]hoebe_]� oq� beni]� aj� qj� _kjpn]pk� `a�

_kiln]rajp]�kpknc]`k�]� oq� b]rkn�u� hkcn]� ejo+

_ne^enhk*�_kj� hk�_q]h�l]o]�]�becqn]n�aj�Paceopnko�

NÉ^he_ko� _kik� jqark� lnkleap]nek,� ?`e_ekj]h+
iajpa� ]� ahhk�  @ � pki]� lkoaoeÇj� `ah� lna`ek,�
Nkopanekniajpa @ raj`aah�ejiqa^ha] A lkn�

ah�lna_ek�`a�/.., A oa�lnak_qlÇ�lkn�_kjop]p]n�
mqa� @ �na]hiajpa� bqaoa�ah� lnkleap]nek*�u�l]n]�

ahhk�ranebe_Ç�p]jpk�h]�ejbkni]_eÇj�naceopn]h�_kik�

h]� lkoaoeÇj�`ah� ^eaj,�Jqack�`a�ajpan]noa�`a� hk�
k_qnnå`k ? `ai]j`]�h]�jqhe`]`�`a�h]�_kiln]+

rajp]� kpknc]`k�]� b]rkn� `a� @ �u� aj� _]`aj]� h]�

jqhe`]`�`ah�_kjpn]pk�ajpna @ u A ,�Copa�Éhpeik�
ejrk_]�]�oq�b]rkn�ah�0./2*�oaÅ]h]j`k�mqa�`e_d]�

jqhe`]`�jk�hk�lqa`a�]ba_p]n�lqao�ao�qj�pan_ank�

]fajk�]h�re_ek�&b]hoebe_]_eÇj'�mqa�oa�lnaoajpÇ�aj�
ah�_kjpn]pk�ajpna� ? �u� @ ,

F]op]�]mqÄ8

]'�  @ ao�ah� ^ajabe_e]`k*� aj� p]jpk� na_e^eÇ� /..�

lkn�h]�rajp]�`a�qj]�_]o]�mqa�jk�an]�oqu],

^'�  ? ao�ah�lanfq`e_]`k*�aj�p]jpk�lan`eÇ�oq�_]o]�

oej�d]^an�na_e^e`k�j]`]�]�_]i^ek,

_'�  A oa�i]jpeaja�ecq]h8�ajpnacÇ�/..�u�na_e^eÇ�

]�_]i^ek�qj]�_]o],

Qe� h]� ]`mqeoe_eÇj� `a� A �mqa`]� lnkpace`]� lkn�ah�

0./2�aop]o�oepq]_ekjao�oa�i]jpeajaj,�Nkn�ah�_kj+
pn]nek*� oe� p]h� ]`mqeoe_eÇj� jk� bqaoa� lnkpace`]� h]o�

oepq]_ekjao�oa�i]jpaj`nÄ]j�lank�hko�lnkp]ckjeop]o�

_]i^e]nÄ]j8�̀ a_h]n]`ko�jqhko�hko�̀ ko�_kjpn]pko�̀ a�

pn]jobanaj_e]*� ? �na_qlan]nÄ]� h]�_]o]�u�]� A �&mqa�

d]^Ä]� l]c]`k� /..'� jk� ha�mqa`]nÄ]�i}o� naia`ek�

mqa�atecenha� ]� @ �h]� `arkhq_eÇj� `ah� lna_ek*� ]hck

/.,� Cj� na]he`]`� ? �pani ej]� lakn�`a� hk�mqa�ailavÇ*� lqao�`a^an}� ]oqien� hko�_kopko�u�_kop]o�`ah� lnk_aok*�u*�`a� oan�ah�

_]ok*�`a^an}�nal]n]n�ah�`]Åk�_]qo]`k*�Nank�aopk�aj_qajpn]�lhaj]�fqopebe_]_eÇj*�aj�p]jpk�pk`k�ah�lnk^hai]�hk�cajanÇ�

lna_eo]iajpa� ? ,�Ba�aopa�ik`k*�jk�okhk�oa�arep]�_na]n lanfq`e_]`ko u ^ajabe_e]`ko �oejk�mqa�oa�laj]hev]�]�mqeaj�

_]qoÇ� pk`k�ah� lnk^hai]*� hk�_q]h� ao� qj]� n]vÇj� ]`e_ekj]h� l]n]�fqopebe_]n� h]� `a_eoeÇj� `ah� oeopai]� `a� jk�lnkpacan� h]o�

]`mqeoe_ekjao�cn]pqep]o,

ŚSŞ  Ħ Ê Ì � Č Ê İ Ē Î �  Ĭ Ê Ĳ Ē Î



mqa�̀ ebÄ_ehiajpa�k_qnnen}�&_kj�hk�_q]h� A%paniej]n}�

ejpanj]hev]j`k�qj�_kopk�mqa�jk�cajanÇ',

Akik�_kjoa_qaj_e]�`a�ahhk*� @ �oacqen}�oeaj`k�

ah�^ajabe_e]`k�&_kjoanr]n}�]�oq�b]rkn�hko�/..�mqa�

na_e^eÇ� `a� A �oej� d]^an� `]`k� j]`]� ]� _]i^ek*�

lqao� h]�_]o]�u]�nacnaoÇ�]h�`kiejek�`a� ? '*�lank�
hko� nkhao� `a� lanfq`e_]`k �u� oqfapk� jaqpn]h �oa�

ejpan_]i^e]j� ajpna� ? u A 8�?dkn]� ah� lanfq`e+
_]`k�ao� A �&ajpnacÇ� /..� lkn� qj]� _]o]� mqa�u]�
d]�lan`e`k'�u%RT%oa�i]jpeaja�ecq]h�mqa�]h�eje_ek�

&_kik�lnkleap]ne]�`a� h]�_]o]',

ãQa�fqopebe_]�aopa�ejpan_]i^ek�̀ a�nkhao=�Akjoe`a+

nk�mqa�jk*�lqao�ajpna�h]o�̀ ko�arajpq]hao�rÄ_pei]o�
& ? u� A '�oa�`a^a�lnkpacan�]�mqeaj�naoqhpa�i}o�

 ejk_ajpa 8�Qej� `q`]� ]hcqj]� j]`]� oa� ha� lqa`a�
nalnk_d]n�]� ? _kj�naola_pk�]�h]�ejbkni]_eÇj�na+

ceopn]h*�lqao�bqa�rÄ_pei]�`a�qj]�b]hoebe_]_eÇj*�oej�

ai^]nck*�ah�d]^an�laniepe`k�mqa�ah�b]hoebe_]`kn�

]__a`]�]� h]� lkoaoeÇj� oÄ�ao�]hck�bnajpa�]� hk�_q]h�
d]^nÄ]�lk`e`k�afan_an�]hcqj]�klkoe_eÇj, A *�lkn�

ah�_kjpn]nek*�jk�pqrk�bkni]�`a�_kjk_an�ah�bn]q`a�

mqa� lna_a`Ä]�]� oq� ]`mqeoe_eÇj*� lqao� pk`ko� hko�

`]pko� &naceopnk� u� lkoaoeÇj'� hk� hhar]^]j� ]� _naan�
mqa� ah� lnkleap]nek� an]� @ � &j]pqn]hiajpa*� oe� oa�

]_na`ep]�mqa� A �]_pqÇ�`a�i]h]� ba�oa�fqopebe_]n}�

mqa�]oqi]�ah�nkh�`a lanfq`e_]`k mqa�d]op]�aoa�

ikiajpk�ha�_knnaolkj`a�]� ? ',

Cjpkj_ao*�bnajpa�]� qj]�pn]jobanaj_e]�kjanko]� &u�

`]j`k�lkn�oajp]`k�mqa A ]_pÉk�̀ a�^qaj]�ba'�oa�

fqopebe_]� h]� lnkpa__eÇj�`ah� pan_ank�naceopn]h*� lqao�

oe� ^eaj� _kj�ahhk�jk�oa�iafkn]� h]�oepq]_eÇj� eje_e]h�

&oecqa�d]^eaj`k�qj�^ajabe_e]`k*�qj�lanfq`e_]`k�

u�qj�jaqpn]h'�]h�iajko�oa�arep]�qj�ejfqopebe_]`k�ej+

pan_]i^ek�̀ a�nkhao�aj�lanfqe_ek�`a�`e_dk�pan_ank,

?dkn]� _]i^eaiko� okhk� qj� `]pk� `ah� afailhk�

knecej]h8� @ �pn]jobeneÇ� ah� ^eaj� cn]pqep]iajpa� ]�

b]rkn� `a� A *� ao� `a_en*� oa� hk� `kjÇ,� Copk�cajan]�

mqa�h]o�oepq]_ekjao�`ah�_]ok�]jpanekn�&_q]j`k�h]�

pn]jobanaj_e]�bqa�kjanko]'�oa�i]jpajc]j*�lank�

_kj�`eopejpko�lnkp]ckjeop]o8

]'�  A �ao�ah� ^ajabe_e]`k�aj� p]jpk� na_e^eÇ�cn]+
pqep]iajpa�qj]�_]o]�mqa�r]ha�/..,

^'�  ? �ao� ah� lanfq`e_]`k� aj� p]jpk� lan`eÇ� h]�

_]o]�mqa�r]hÄ]� /..�oej� d]^an�na_e^e`k�j]`]�

]�_]i^ek,

_'�  @ �oa� i]jpeaja� ecq]h8� h]� _]o]� mqa� d]^Ä]�

ej_knlkn]`k�]� oq� l]pneikjek�ia`e]jpa� h]�

b]hoebe_]_eÇj�h]�d]�lan`e`k�_kik�_kjoa_qaj+
_e]�`a�d]^~noah]�`kj]`k�]� A ,

?h�ecq]h�mqa�aj�afailhk�knecej]h*�oe�oa�lnkpaca�

]h� pan_ank� ]`mqenajpa� & A '� h]o� oepq]_ekjao�
eje_e]hao� jk� _]i^e]j,� Nkn� ah� _kjpn]nek � +u � ]�

`ebanaj_e]�`a�_q]j`k�h]�pn]jobanaj_e]�]�b]rkn�

`a A  bqa�kjanko]+�ah� jk�lnkpacan�]h� pan_ank�

]`mq enaj pa � ]� pÄpq hk � c n] pq epk � jk� i]jpeaja�
h]o� oepq]_ekjao� ecq]hao� _kj� lnkp]ckjeop]o�

`eopejpko*� oejk� mqa� lani epa� klpei ev]n� p]hao�

oepq]_ekjao� eje_e]hao,

?oÄ*� qj]� rav�`a_h]n]`]o� jqh]o� h]o� `ko� pn]joba+

naj_e]o*�ah� ejiqa^ha�napknj]n}�]h�l]pneikjek�`a�

 ? *� hk�_q]h� eilhe_]n}�mqep]nha�h]�lnklea`]`�] A *�

lank�_kik�aopa�hk�na_e^eÇ�`a�bkni]�cn]pqep]�jk�

paj`n}�mqa�]__ekj]n� _kjpn]� @ �l]n]� na_qlan]n�

]mqahhk�mqa�dq^eaoa�ajpnac]`k�oe�h]�]`mqeoe_eÇj�

dq^ean]�oe`k�]�pÄpq hk�kjankok,

Akik� naoqhp]`k� bej]h*� jk� d]^n}� jejcÉj� ^aja+

be_e]`k�je� lanfq`e_]`k*�oejk�mqa�pk`ko�oa�i]j+

paj`n}j�jaqpn]hao8

]'�  ? �]h� eje_ek� pajÄ]� qj]� _]o]� mqa� r]hÄ]� /..*�

bej]hiajpa*�cn]_e]o�]�mqa� h]� lq`k� na_qla+

n]n*�oa�i]jpeaja�aj� h]�ieoi]�_kj`e_eÇj�`a�

lnkleap]nek,

^'�  @ ]h� eje_ek�jk�pajÄ]�je� h]�_]o]�je�`ejank8� h]�

_]o]� mqa� ej_knlknÇ� ]� oq� l]pneikjek� ia+
`e]jpa� h]� b]hoebe_]_eÇj� h]� `kjÇ� oej� na_e^en�

j]`]�]�_]i^ek,�Co�`a_en*�paniej]�oej�_]o]�u�

oej�`ejank*�p]h�_kik�d]^Ä]�eje_e]`k//,

//,� Cj� na]he`]`� @ �pani ej]� lakn� `a� hk� mqa�ailavÇ*� lqao� `a^an}� ]oqien� hko� _kopko� u�_kop]o� `ah� lnk_aok*� u*� `a� oan�

ah� _]ok*� `a^an}� nal]n]n�ah� `]Åk�_]qo]`k,� Nank�aopk�aj_qajpn]� lhaj]�fqopebe_]_eÇj*�aj� p]jpk� pk`k� ah� lnk^hai]� hk�

cajanÇ�lna_eo]iajpa @ ,�Ba�aopa�ik`k*�jk�okhk�oa�arep]�_na]n� lanfq`e_]`ko u� ^ajabe_e]`ko *�oejk�mqa�oa�laj]hev]
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_'�  A ]h�eje_ek�jk�pajÄ]�qj]�_]o]*�lank�oÄ�/..�aj�
aba_perk*�oepq]_eÇj�mqa�oa�i]jpeaja�d]op]�ah�
bej]h*�lqao�ah�^eaj�napknj]�]h�l]pneikjek�`a�
 ? �lank�jk�lan`eÇ�hko�/..,

Cj� oÄjpaoeo*� lnkpacan� h]� ]`mqeoe_eÇj� kjanko]�
`ah� pan_ank�naceopn]h� jk�iafkn]� h]o�oepq]_ekjao�
eje_e]hao� &oeailna� d]^n}� qj� lanfq`e_]`k*� qj�

^ajabe_e]`k�u�]hcqeaj� mqa�oa�i]jpeaja� ecq]h'�

lank�arep]�mqa�]mq~h�mqa�]_pqÇ�`a�^qaj]�ba�&ah�

pan_ank'�]oqi]� ejfqopebe_]`]iajpa� h]� lkoe_eÇj�
`a� lanfq`e_]`k ,�Nkn�ahhk*�d]_a�^eaj�ah�oeopai]�

fqnÄ`e_k�aj�lnkpacan�̀ e_d]�]`mqeoe_eÇj�kjanko],

Nkn�ah�_kjpn]nek*�lnkpacan�h]�]`mqeoe_eÇj�cn]pqep]�

`ah�pan_ank�naceopn]h�jk�okhk�i]jpeaja�h]o�oepq]+
_ekjao�eje_e]hao�&qj�lanfq`e_]`k*�qj�^ajabe_e]`k�

u�]hcqeaj� jaqpn]h'� oejk� mqa� eile`a� mqa� aop]o�

iafknaj*�lqao�`a�jk�aop]n�lnkpace`]�p]h�]`mqe+
oe_eÇj� pk`ko� hko� ejpanrejeajpao�oa�i]jpaj`nÄ]j�

ecq]h� mqa�]h� eje_ek*�ao�`a_en*�jk�d]^nÄ]�je� lanfq+

`e_]`ko�je�^ajabe_e]`ko,�Cjpkj_ao*�hk�e`Çjak�ao�

h]�jk�lnkpa__eÇj�`ah�pan_ank�]`mqenajpa�]�pÄpqhk�
cn]pqepk*�]hck� lkn� hk�_q]h� ah� oeopai]� d]�klp]`k�

`a�i]jan]�]`a_q]`],

,).) > a V c r a ^h ^h  Y Z  aV  d c Z gd h ^Y V Y  Z c  aV �

h ^b j aV X ^v c  V W h d aj iV )

F]c]iko� ]dkn]� aopa�ieoik� afan_e_ek� l]n]� ah�

_]ok� `a� h]� oeiqh]_eÇj,� ?h� naola_pk*� ah� ]npÄ_qhk�
/72�̀ ah�AÇ`eck�Aereh�oaÅ]h]�mqa� aV h^bjaVX^vc cd�

ejZYZ hZg dejZhiV edg aVh eVgiZh c^ edg adh iZgXZgdh�

eZg_jY^XVYdh V fj^Zc YZ WjZcV [Z n V itijad dcZgdhd�

]VnV VYfj^g^Yd YZgZX]dh YZa i^ijaVg VeVgZciZ )

Gi]cejaiko�mqa%RT%ao�lnkleap]nek�̀ a�qj�ejiqa+

^ha�mqa�r]ha�/..�u�]_qan`]�_kj� @ aj�raj`~noahk�

`a�i]jan]�oeiqh]`]�&oej� l]ck�`a�lna_ek�`a�lkn�

ia`ek'�l]n]�`apaniej]`k�bej,�?�aba_pko�`a�d]_an�

i}o�_naÄ^ha�h]�oeiqh]_eÇj� h]o�l]npao�oqo_ne^aj�ah�

_kjpn]pk� lkn�ao_nepqn]� lÉ^he_]� a� ejo_ne^aj� ]� @ �

_kik�jqark�lnkleap]nek,�T]he~j`koa�̀ a�aop]�]l]+

neaj_e]�naceopn]h� @ pn]e_ekj]�h]�_kjbe]jv]�`a%RT%u�

raj`a�ah�^eaj�]�b]rkn�`a� A �lkn�ah�lna_ek�`a�/..,

Jqack�`a�ajpan]noa�`a� hk�k_qnne`k� ? �̀ ai]j`]�

h]� jqhe`]`� `a� h]� _kiln]rajp]�kpknc]`]�]� b]rkn�
`a� @ �oaÅ]h]j`k�mqa�bqa�qj]�rajp]� oeiqh]`]�u�

lkn�aj`a�jqh]*�u�]`e_ekj]hiajpa�]�ahhk�okhe_ep]�h]�
jqhe`]`�`a� h]� pn]jobanaj_e]�`a @ ]� b]rkn�`a A *�

lqao�oe�ah� lneiank�jqj_]�]`mqeneÇ� h]� lnklea`]`�
jk�lk`nÄ]�pn]jobanenh]�]�b]rkn�`a�aopa�Éhpeik,� A �
oa�`abeaj`a�ejrk_]j`k�]�oq�b]rkn�ah�]npÄ_qhk�/72,

F]op]�]mqÄ8

]'� Ch� ^ajabe_e]`k�ao @ *� lqao� na_e^eÇ� /..�lkn�

h]�rajp]�`a�qj]�_]o]�mqa�jk�an]�oqu],

^'� Ch�lanfq`e_]`k�ao ? *�lqao�lan`eÇ�h]�_]o]�oej�

d]^an�na_e^e`k�j]`]�]�_]i^ek,

_'� Ch�mqa�oa�i]jpeaja�ecq]h�ao A *�ajpnacÇ�/..�
u�na_e^eÇ�]�_]i^ek�qj]�_]o],

Qe�ah�pan_ank�]`mqenajpa�& A '�ao�lnkpace`k*�aop]o�

oepq]_ekjao�oa�i]jpeajaj�ecq]h,�Nkn�ah�_kjpn]nek*�

oe�p]h�]`mqeoe_eÇj�jk�ao�lnkpace`]�h]o�oepq]_ekjao�
oa� i]jpaj`nÄ]j*� lank� hko� lnkp]ckjeop]o� _]i+

^e]nÄ]j8�`a_h]n]`ko� jqhko� hko�`ko�_kjpn]pko*� ? �

na_qlan]nÄ]� h]�lnklea`]`�`a� h]�_]o]�u�]� A �&mqa�

d]^Ä]�l]c]`k�/..'�jk�ha�mqa`]n}�i}o�naia`ek�
mqa�atecenha�]� @ �h]�`arkhq_eÇj�`ah�lna_ek*�]hck�

mqa�+_kik�ao�k^rek+�jk�k_qnnen},

Akik�_kjoa_qaj_e]�`a�ahhk*� @ �oacqen}�oeaj`k�
ah� ^ajabe_e]`k� &_kjoanr]n}� ]� oq� b]rkn� hko� /..�

mqa� na_e^eÇ�`a� A �oej� d]^an�`]`k�j]`]�]�_]i+

^ek*� lqao� h]�_]o]�jk�an]� oqu]'�lank� hko�nkhao�`a�

 lanfq`e_]`k u oqfapk�jaqpn]h oa�ejpan_]i^e]j�

ajpna� ? �u� A 8�?dkn]�ah� lanfq`e_]`k�ao� A �&aj+

pnacÇ�/..�lkn�qj]�_]o]�mqa�d]�lan`e`k*�lqao�d]�

rqahpk�]h�l]pneikjek�`a� ? �oej�lk`an�na_qlan]n�

ah�lna_ek�l]c]`k'�u ? oa�i]jpeaja�ecq]h�mqa�]h�

eje_ek�&_kik�lnkleap]ne]�`a�h]�_]o]',

ãQa�fqopebe_]�aopa�ejpan_]i^ek�̀ a�nkhao=�Akjoe`a+

nk�mqa�jk*� lqao�ajpna� h]o�`ko�arajpq]hao�rÄ_pe+

i]o�& ? u� A '�oa�`a^a�lnkpacan�]�mqeaj�naoqhpa�

i}o� ejk_ajpa 8�Qej�`q`]� A �oa�hei epÇ�]�_kjbe]n

]�mqeaj�_]qoÇ�pk`k�ah�lnk^hai]*�hk�_q]h�ao�qj]�n]vÇj�]`e_ekj]h�l]n]�fqopebe_]n�h]�`a_eoeÇj�`ah�oeopai]�`a�jk�lnkpacan�

h]o�]`mqeoe_ekjao�cn]pqep]o,
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aj�qj]�]l]neaj_e]�_na]`]�rkhqjp]ne]iajpa�lkn�
 ? �&j]`ea� hk�k^hecÇ�]�oeiqh]n�h]�_kiln]rajp]�]�
b]rkn�`a� @ '*� lkn� hk� mqa� h]o� _kjoa_qaj_e]o� h]o�
`a^anÄ]�]oqien� ? �oej� lanfq`e_]n�]� A �&j]pqn]h+

iajpa*� oe� oa�]_na`ep]� mqa� A �]_pqÇ� `a�i]h]� ba�
lqao�_kjk_Ä]�`a�h]�oeiqh]_eÇj�oa�fqopebe_]n}�mqa�

]oqi]�ah�nkh�`a lanfq`e_]`k *�mqa�aj�_en_qjop]j+

_e]o�jkni]hao�ha�_knnaolkj`a�]� ? ',

Cjpkj_ao*�bnajpa�]�qj]�pn]jobanaj_e]�kjanko]�&u�

`]j`k�lkn�oajp]`k�mqa� A �]_pÉk�`a�^qaj]�ba'�

oa�fqopebe_]�h]�lnkpa__eÇj�`ah�pan_ank�]`mqenajpa*�

lqao�oe� ^eaj� _kj�ahhk� jk�oa�iafkn]� h]� oepq]_eÇj�
eje_e]h� &oecqa� d]^eaj`k� qj� ^ajabe_e]`k*� qj�

lanfq`e_]`k�u�qj� jaqpn]h'�]h�iajko�oa�arep]�qj�

ejfqopebe_]`k� ejpan_]i^ek�`a� nkhao� aj� lanfqe_ek�

`a�`e_dk�pan_ank,

?dkn]� _]i^eaiko� okhk� qj� `]pk� `ah� afailhk�
knecej]h8� @ �pn]jobeneÇ�ah� ^eaj�cn]pqep]iajpa�]�

b]rkn� `a� A ,� Copk� cajan]� mqa� h]o� oepq]_ekjao�

`ah� _]ok�]jpanekn� &_q]j`k� h]� pn]jobanaj_e]� bqa�

kjanko]'� oa� i]jpajc]j*� lank� _kj� `eopejpko�

lnkp]ckjeop]o8

]'�  A ao�ah� ^ajabe_e]`k�aj� p]jpk� na_e^eÇ�cn]+

pqep]iajpa�qj]�_]o]�mqa�r]ha�/..,

^'�  ? �ao� ah� lanfq`e_]`k� aj� p]jpk� lan`eÇ� h]�

_]o]�mqa�r]hÄ]� /..�oej�d]^an�na_e^e`k�j]`]�

]�_]i^ek,

_'�  @ �oa�i]jpeaja� ecq]h� mqa�]h� eje_ek8� h]� _]o]�

mqa� d]^Ä]� ej_knlkn]`k� ]� oq� l]pneikjek�
ia`e]jpa�ah�_kjpn]pk�oeiqh]`k�u�oej� d]^an�

l]c]`k�j]`]�]�_]i^ek*�d]�oe`k�pn]jobane`]�

cn]pqep]iajpa�]�b]rkn�`a A ,�Co�`a_en*�p]jpk�

]h�eje_ek�_kik�]h�bej]h�h]�_]o]�jk�aop}�`ajpnk�

`a�oq�l]pneikjek,

?h� ecq]h� mqa� aj� afailhk� knecej]h� &_q]j`k� h]�

pn]jobanaj_e]� bqa�kjanko]'*�oe� oa�lnkpaca�]h� pan+

_ank� ]`mqenajpa� & A '� h]o� oepq]_ekjao� eje_e]hao

jk�_]i^e]j,�Nkn�ah�_kjpn]nek�+u �]�`ebanaj_e]�`a�
_q]j`k�h]�pn]jobanaj_e]�]�b]rkn�̀ a A bqa�kjank+
o]+�ah�jk�lnkpacan�]h�pan_ank�]`mqenajpa�]�pÄpqhk�
cn]pqepk� jk� i]jpeaja� h]o� oepq]_ekjao� ecq]hao�

_kj� lnkp]ckjeop]o�`eopejpko*� oejk� mqa� laniepa�

klpeiev]n�p]hao�oepq]_ekjao�eje_e]hao,

?oÄ*� aj� _]ok� oa�`a_h]naj� jqh]o� h]o�`ko� pn]joba+

naj_e]o*�ah� ejiqa^ha�napknj]n}�]h�l]pneikjek�`a�

 ? *�hk�_q]h� eilhe_]n}�mqep]nha�h]�lnklea`]`�]� A *�

lank�_kik�aopa�hk�na_e^eÇ�`a�bkni]�cn]pqep]�jk�
paj`n}� mqa�]__ekj]n�_kjpn]� @ �l]n]� na_qlan]n�

]mqahhk�mqa�dq^eaoa�l]c]`k�`a�d]^an�]`mqene`k�

]�pÄpq hk�kjankok,

Cjpkj_ao*�_kik�naoqhp]`k�bej]h*�jk�d]^n}�jejcÉj�
^ajabe_e]`k�je� lanfq`e_]`k*� oejk�mqa� pk`ko� oa�

i]jpaj`n}j�jaqpn]hao8

]'�  ? �]h� eje_ek� pajÄ]� qj]� _]o]� mqa� r]hÄ]� /..*�

bej]hiajpa*�cn]_e]o�]�mqa�h]�lq`k�na_qlan]n�

i]jpaj`n}�oq�_kj`e_eÇj�`a�lnkleap]nek,

^'�  @ �]h� eje_ek�jk�pajÄ]�je� h]�_]o]�je� hko� /..�aj�

aba_perk*�h]�_]o]�mqa�ej_knlknÇ�]�oq�l]pneik+

jek� ia`e]jpa�ah� _kjpn]pk� oeiqh]`k� h]� `kjÇ�
oej�na_e^en�j]`]�]�_]i^ek,�Co�̀ a_en*�paniej]�oej�

_]o]�u�oej�`ejank*�p]h�_kik�d]^Ä]�eje_e]`k/0,

_'�  A ]h�eje_ek�jk�pajÄ]�qj]�_]o]*�lank�oÄ�/..�aj�

aba_perk*�oepq]_eÇj�mqa�oa�i]jpeaja�d]op]�ah�

bej]h*�lqao�ah�^eaj�napknj]�]h�l]pneikjek�`a�

 ? �lank�jk�lan`eÇ�hko�/..,

Cj� _kj_hqoeÇj*� u� ]h� ecq]h� mqa� aj� hko� _]oko� `a�

]__eÇj�l]qhe]j]�u�ba�lÉ^he_]� naceopn]h*� lnkpacan�

h]�]`mqeoe_eÇj�kjanko]�`ah�pan_ank�jk�iafkn]�h]o�

oepq]_ekjao�eje_e]hao�&oeailna�d]^n}�qj�lanfq`e+

_]`k*�qj�^ajabe_e]`k�u�]hcqeaj�jaqpn]h'�lank�are+

p]�mqa�ah�pan_ank�mqa�]_pqÇ�`a�^qaj]�ba�]oqi]�
ejfqopebe_]`]iajpa�h]�lkoe_eÇj�`a� lanfq`e_]`k ,�

Nkn�ahhk�d]_a�^eaj�ah�oeopai]�fqnÄ`e_k�aj�lnkpacan�

`e_d]�]`mqeoe_eÇj�kjanko],

/0,� Cj� na]he`]`� @ �pani ej]� lakn�`a� hk�mqa�ailavÇ*� lqao�`a^an}�]oqien� hko�_kopko�u�_kop]o�`ah� lnk_aok*�u*�`a�oan�ah�

_]ok*�`a^an}�nal]n]n�ah�`]Åk�_]qo]`k,�Nank�aopk�aj_qajpn]�lhaj]�fqopebe_]_eÇj*�aj�p]jpk�pk`k�ah�lnk^hai]�hk�cajanÇ�

lna_eo]iajpa� @ ,�Ba�aopa�ik`k*�jk�okhk�oa�arep]�_na]n� lanfq`e_]`ko �u� ^ajabe_e]`ko *�oejk�mqa�oa�laj]hev]�]�mqeaj�

_]qoÇ�pk`k�ah� lnk^hai]*� hk�_q]h� ao�qj]� n]vÇj� ]`e_ekj]h� l]n]�fqopebe_]n� h]� `a_eoeÇj�`ah� oeopai]�`a�jk�lnkpacan� h]o�

]`mqeoe_ekjao�cn]pqep]o,
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Nkn�ah�_kjpn]nek*�lnkpacan�h]�]`mqeoe_eÇj�cn]pqep]�
`ah�pan_ank�jk�okhk�i]jpeaja�h]o�oepq]_ekjao�eje+
_e]hao�&qj�lanfq`e_]`k*�qj�^ajabe_e]`k�u�]hcqeaj�

jaqpn]h'� oejk� mqa� eile`a� mqa� aop]o� iafknaj*�
lqao� `a� jk� aop]n� lnkpace`]� p]h� ]`mqeoe_eÇj�
pk`ko� hko� ejpanrejeajpao� oa� i]jpaj`nÄ]j� ecq]h�
mqa�]h�eje_ek*�ao�`a_en*�jk�d]^nÄ]�je�lanfq`e_]`ko�

je� ^ajabe_e]`ko,� Cjpkj_ao*� hk� e`Çjak� ao� h]� jk�

lnkpa__eÇj� `ah� pan_ank�]`mqenajpa�]� pÄpq hk�cn]+

pqepk*�]hck�lkn� hk�_q]h�ah� oeopai]� d]�klp]`k�`a�
i]jan]�]`a_q]`],

,)/) >a e g ^c X ^e ^d  gd b V c d  fjZ  _j h i ^[ ^X V  aV �

Çd c Z gd h ^Y V Y

Cj�pk`ko�aopko�_]oko*�ah�lnej_elek�mqa�oq^u]_a�ao�
ah�oecqeajpa8�:fjZa fjZ VXiwV eVgV Zk^iVg jc YVud�

YZWZ hZg eg^k^aZ\^VYd [gZciZ V VfjZa fjZ VXiwV�

eVgV dWiZcZg jc ajXgd6 d� reopk� `ao`a�ah� }jcqhk�
klqaopk*�VfjZa fjZ VXiwV eVgV dWiZcZg jc ajXgd�

YZWZ hZg hVXg^[^XVYd [gZciZ V VfjZa fjZ VXiwV eVgV�

Zk^iVg jc YVud)�Copa�ao�qj�lnej_elek�`ah�`ana_dk�

nki]jk*� lank� ]jpao� mqa� d]^ania� hei ep]`k� ]�
_ep]nhk*� hk�mqa�da�lnapaj`e`k�ao�`aoajpn]Å]n� h]�

hÇce_]�a_kjÇie_]�mqa�oq^u]_a�]�`e_dk�lnej_elek,

Cj�_kj_hqoeÇj*�`ao`a�ie�lqjpk�̀ a�reop]*�ah�lnej_e+

lek�`a�klkje^ehe`]`*�]h�ecq]h�mqa�ah�`a�ba�lÉ^he_]�

naceopn]h*�okhk�`a^a�lnkpacan�]mqahh]�]`mqeoe_eÇj�
mqa�]`ai}o�`a�d]^an�oe`k�ejo_nep]�`a�^qaj]�ba*�

`anera�`a�qj�pÄpqhk�kjankok*�lqao�]oÄ�oa�iafkn]�

h]� oepq]_eÇj� eje_e]h,� J]�Aknpa�Qqlnai]� jk� hk� d]�

`e_dk�]oÄ�`a� _h]nk� aj� h]� oajpaj_e]� i]pane]� `a�

_kiajp]nek*�lank�]h�]oeieh]n�&ej_kjo_eajpaiaj+

pa'�ah� lnej_elek�`a�ba�lÉ^he_]� naceopn]h�_kj�ah�`a�

klkje^ehe`]`*� d]� pani ej]`k� ]lhe_]j`k� ]� aopa�

Éhpeik�]mqahhko�namqeoepko�&_kik�ah�`a�kjankoe+

`]`'� mqa�oÄ�aop}j�iaj_ekj]`ko�atlnao]iajpa�

lkn�ah�AÇ`eck�Aereh�l]n]�]mqah,

Copa�ao�qj�pai]�mqa�jqj_]�d]�oe`k�]^kn`]`k�`a�

i]jan]�`ena_p]�lkn�jqaopn]�fqneolnq`aj_e]�u�mqa*�

`]`]�oq�nahar]j_e]*�iana_anÄ]�i]ukn�]paj_eÇj,

,(� KX�VbaYhaWX�_T�VbaVheeXaV\T�WX
TVeXXWbeXf�Vba�_T�YX�cvU_\VT�eXZ\fgeT_(

 $)))% Za VgitXjad ,,.0 YZa <vY^\d <^k^a deZgV�
Za eg^cX^e^d YZ egZ[ZgZcX^V Zc Za XVhd YZ adh�

W^ZcZh BcbjZWaZh V [Vkdg YZ VfjZa VXgZZYdg

YZ WjZcV [Z Xjnd itijad ]V h^Yd ̂chXg^id' cdgbV�

fjZ XdcXjZgYV Xdc Za VgitXjad -+,/ �&~jb]oeo�
]cnac]`k',

QacÉj� h]� Aknpa� h]� _kj_qnnaj_e]� `a�]_naa`knao�
 _kj_qan`] �_kj� h]� ba� lÉ^he_]� naceopn]h,� Ch� lnk+
^hai]� ao� mqa� jk�`e_a�aj� mq~� _kj_qan`]j,� Cj�

na]he`]`*� hko� oqlqaopko� `a� da_dk� `a� ]i^]o�

jkni]o�okj�]^okhqp]iajpa�`eopejpko,

J]� _kj_qnnaj_e]� `a� ]_naa`knao� ]lhe_]� _q]j`k�

h]� ieoi]�lanokj]�oa�d]�k^hec]`k�]�ajpnac]n�ah�
ieoik�^eaj� ]� b]rkn�`a�`ko�k�i}o� ejpanao]`ko*�

u�ajpna�aopko�oa�cajan]�ah� _kjbhe_pk� lqao� _]`]�
mqeaj� ^qo_]n}� oan� lnabane`k�aj� h]� ajpnac],�Nkn�

afailhk*� ? �raj`a�ah�^eaj�] @ u�hqack�]� A ,�J]o�

]`mqeoe_ekjao�`a @ u A oa�_kjpn]lkjaj�u�lkn�
aj`a�]i^ko�lnapaj`an}j�klkjan�oq�naola_perk�

`ana_dk,�Taj_a�ah�`ana_dk�mqa�lneiank�oa� ejo+
_ne^a�`a�^qaj]�ba,

J]�ba�lÉ^he_]� naceopn]h*� lkn�ah�_kjpn]nek*�u�_kik�
u]�oa�̀ efk*�]lhe_]�_q]j`k�ateopaj�oq_aoer]o�pn]jo+

banaj_e]o�u�qj]�`a�h]o�pn]jobanaj_e]o�ao�]jqh]`]*�
naoqahp]*�nao_ej`e`]�k�_]j_ah]`]�u�hk�mqa�oa�pn]p]�

`a�arep]n�ao�mqa�aop]� oepq]_eÇj� ]ba_pa� h]o�oq_a+

oer]o� pn]jobanaj_e]o,� Nkn�afailhk*� ? �raj`a� ah�

^eaj�]� @ u�aopa�]� < '�u�hqack�ah�lneian�_kjpn]pk�

oa�]jqh],� J]�ba� lÉ^he_]� naceopn]h� `apaniej]�mqa�
`e_d]�]jqh]_eÇj�jk�]ba_pa�h]�]`mqeoe_eÇj�`a A �

oeailna�mqa�aop]�oa�d]u]�da_dk�]�pÄpqhk�kjankok�

u�oa�d]u]�ejo_nepk�`a�^qaj]�ba,

Akik�oa�lqa`a�ran*�aj�hk�Éje_k�aj�mqa�_kj_qan+

`]j� ]i^]o� jkni]o�ao�aj� eila`en�mqa� _eanpko�

da_dko�mqa� jk�aop]^]j� `a^e`]iajpa� lq^he_e+�

p]`ko�lqa`]j�paniej]n�]ba_p]j`k�]�]mqah�mqa�

]_pqÇ� _kjbe]j`k� aj� ah� naceopnk� a� ejo_ne^eÇ� oq�

]`mqeoe_eÇj,�Nank�i}o�]hh}� `a�ahhk*� jk� d]u� jej+

cqj]�]lnktei]_eÇj�ajpna�]i^]o�jkni]o*�_kik�

annÇja]iajpa�d]�oaÅ]h]`k�h]�Aknpa,

ǾN� ĎĘ�Ě GĠĪI ĚŅĘĪĪÎÌĘĚI ĘÌİĘ ŅÏĮĘ �ĘĦ�

ĚĪİĢĔĮĦÍ� ŐŐǾP�ĖĘĦ�ÀÎĖĠĜÍ �ÀĠJĠĦ� ĬÍĦÍ�

ĚĨĦĠĔĚ�ĞĚĬİĚ�ĚÌİĘĬ�ĖĘ�ÏĮĘ�ĘĦ�ĖĘĮĖÍĪ�

ĘÌİĪĘĜĮĘ�ĘĦ�ĒĠĘÌN

 $)))% BV [VaiV YZ Xjbea^b^Zcid YZ aV dWa^\VX^vc�

YZ YVg' cd Xdc[^ZgZ Va VXgZZYdg YZgZX]d Va\j(

cd V aV XdhV fjZ aZ Zh YZW^YV' fjZ aZ eZgb^iV
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eZghZ\j^gad� Zc� aVh�bVcdh�YZa�fjZ�aV�edhZV6�
h^ZcYd�fjZ�Za�VXgZZYdg�i^ZcZ�hdad�jc�YZgZX]d�

XdcigV�Za�YZjYdg�u�hjXZhdgZh�jc^kZghVaZh�cd�
ejZYZ� iZcZg�VXX^vc�Va\jcV�XdcigV�Za�iZgXZg�
VYfj^gZciZ�YZ�ZhiZ�W^Zc�fj^Zc�h^ZcYd�jc�Xdb(

egVYdg�edg�itijad�h^c\jaVg�cd�]V�hjXZY^Yd�Zc�

hjh�dWa^\VX^dcZh�V�VfjZa�fjZ�hZ�]V�dWa^\VYd )

Ch�]npÄ_qhk�//13�aop]^ha_a�hko�_nepaneko�aj�^]oa�]�

hko�_q]hao�oa�`apaniej]�_q}h�`a�pk`ko�hko�]_naa+
`knao�_kj�`ana_dk�]�atecen�h]�ajpnac]�`a�qj�ieo+

ik�^eaj�`a^a�oan�lnabane`k,�QacÉj�h]�Aknpa*�qj]�
rav�mqa�ah�^eaj�u]�bqa�ajpnac]`k*�`e_dk�]npÄ_qhk�

jk�]lhe_]nÄ]� i}o*� lkn� hk� p]jpk� oe� ah� ^eaj� ha� bqa�

ajpnac]`k� ej`a^e`]iajpa�]� ]hcqjk�`a�`e_dko�
]_naa`knao*� ]mqah� ]_naa`kn� ]ba_p]`k*� ]� mqeaj�

ah� ^eaj�`a^eÇ�oanha� ajpnac]`k� lank� jk� oa�devk�
]oÄ*� jk�lk`nÄ]�]__ekj]n�_kjpn]�ah� ]_naa`kn�mqa�

na_e^eÇ�ah�^eaj�laoa�]�mqa�jk�ha�_knnaolkj`Ä],

Akjoe`ank� mqa� ahhk� jk� peaja� jejcÉj� oajpe`k*�

lqao�eilhe_]nÄ]�mqa�ah�oaÅ]h]`k�]npÄ_qhk�oa]�qj]�

jkni]�lajo]`]�l]n]�ah�`aq`kn�&mqa�`eolqok�̀ ko�

k�i}o�ra_ao�`ah� ^eaj'�]�aba_pko�`a� ejbkni]nha �
mq~�peaja�mqa�d]_an�_kj�ah� ^eaj� &]�mqe~j�`a^a�

ajpnac}noahk',� Qe� aopk� bqan]� ]oÄ*� ãlkn� mq~� oa� ha�

ateca�]h� `aq`kn�mqa� d]c]� ajpnac]� `ah� ^eaj� ]h�

mqa*� ]`ai}o� `a� d]^an� ejo_nepk� lneiank*� d]u]�

]_pq]`k�`a�^qaj]�ba=�J]�^qaj]�ba�hk�mqa�^qo_]�

ao�mqa�jk� oa�lanfq`emqa�ah� `ana_dk�`a�qj�pan+

_ank� &ah� ]`mqenajpa� mqa� jk� ejo_ne^eÇ� lank�mqa�
_kilnÇ�lneiank'*�_kj� hk�_q]h� mqa`]� _h]nk�mqa�

ah�]npÄ_qhk�//13�jk�okhk�oa�ajbk_]�aj�ah�`aq`kn*�

oejk�mqa�p]i^e~j�peaja�aj�_qajp]�ah� ejpan~o�`a�

hko�]`mqenajpao�mqa�_kilepaj,

Co�`a_en*� oe� `e_dk�]npÄ_qhk� na]hiajpa� okhk�aopq+

reaoa�ajbk_]`k�aj�ah� `aq`kn�oa� heiep]nÄ]� ]� ej+

bkni]nha �mqa�ajpnacqa�ah� ^eaj�]h�mqa� ejo_ne^eÇ�

lneiank*�u�jk� ha�atecenÄ]�mqa� ej`]cqa �ok^na� h]�
^qaj]�ba�`ah�]`mqenajpa�ejo_nepk,�Copa�i]j`]pk*�
`enece`k�]h�`aq`kn�&_kjop]p]n�h]�^qaj]�`a�]mqah�

]� mqeaj� r]� ajpnac]n� ah� ^eaj'*� hk� mqa� ^qo_]� ao�

lnkpacan�ah�ejpan~o�`a�hko�kpnko�]`mqenajpao,�Nank�

_kik�ah� ]j}heoeo� mqa�d]c]�ah� `aq`kn� naola_pk�

`a� h]� ^qaj]�k�i]h]� ba� `a� oqo�]_naa`knao� &mqa�
ha�atecaj� h]�ajpnac]�`ah�^eaj'�lk`nÄ]�b]hh]n*�oa�ha�

`a^a�`]n�]� hko�]_naa`knao�mqa�jk�oa�reankj� b]+
rkna_e`ko�_kj�h]�ajpnac]*�ah�`ana_dk�`a�okhe_ep]n�

]jpa�qj�Hqav�qj�jqark�]j}heoeo�`a�h]�]lhe_]_eÇj

`ah� ]npÄ_qhk� //13*� l]n]� mqa� oa]� aopa� pan_ank�
eil]n_e]h� mqeaj� `apanieja� _q}h� `a� pk`ko� hko�
]_naa`knao�`a^a�mqa`]noa�_kj�ah�^eaj,

Nkn�ahhk*�_kjoe`ank�mqa�ah�]npÄ_qhk�aj�iaj_eÇj�

jk�okhk�oa�ajbk_]�aj�ah� `aq`kn�& ejbkni}j`k+

ha �]� _q}h� `a� hko�]`mqenajpao� `a^a�ajpnac]n�ah�
^eaj'*�oejk�mqa�p]i^e~j�]oqia�nahar]j_e]�ajpna�

hko�]_naa`knao�qj]�rav�mqa�ah� ^eaj�u]� bqa�aj+

pnac]`k�]�]hcqjk�`a�ahhko,�Nk`nÄ]�oq_a`an*�lkn�
afailhk*� mqa�ah� `aq`kn� d]u]� ej_qilhe`k�_kj�

ah� i]j`]pk�`a�`e_d]�`eolkoe_eÇj� hac]h� u� d]u]�

ajpnac]`k�ah� ^eaj�]� mqeaj�jk�_knnaolkj`Ä]*�k�

lk`nÄ]� `]noa� ah� _]ok� mqa� oq� ]j}heoeo� ok^na� h]�

 ^qaj]�ba `ah�]`mqenajpa�bqa�b]hhe`k*�lkn�hk�mqa�
annÇja]iajpa�ajpnacÇ�ah�^eaj�]�mqeaj�ejo_ne^eÇ�

lneiank�`a�i]h]�ba,

Nkn�afailhk*�ei]cejaiko�mqa%RT%raj`a�ah�ieo+

ik�^eaj�] @ u A hko�`Ä]o�/� u�0*�naola_per]iaj+

pa,�J]�]`mqeoe_eÇj�`a A oa�ejo_ne^eÇ�aj�ah� naceo+

pnk�lank� ? �ajpnacÇ�ej`a^e`]iajpa�ah�^eaj�]� @ ,�

ãOq~�lqa`a�d]_an� A �l]n]�pki]n�lkoaoeÇj�`ah�

^eaj=�Qe� +_kik�`e_a� h]�Aknpa+�ah� ]npÄ_qhk� //13�
peaja�Éje_]iajpa�aba_pko k^hec]_ekj]hao &ajpna�

ah�]_naa`kn+_kiln]`kn�u�ah�`aq`kn+raj`a`kn'*�

 A%`a^an}�`enecenoa�] ? u�atecenha�h]�ajpnac]�`ah�

^eaj,�ãNank�mq~�c]j]� A%atece~j`kha�h]�ajpnac]�

]� ]hcqeaj� mqa� u]� jk� peaja� h]� lkoaoeÇj=� ãLk�

lqa`a� r]hanoa�`a� `e_dk�]npÄ_qhk� l]n]� `enecenoa�

`ena_p]iajpa�_kjpn]�ah� ]`mqenajpa�mqa�na_e^eÇ�
ej`a^e`]iajpa� h]� lkoaoeÇj=� Qe� ha� jac]iko�

qpehe`]`�]h�]npÄ_qhk�//13�qj]�rav�mqa�ah�`aq`kn�

u]� ajpnacÇ�ah� ^eaj� &]oÄ� d]u]� oe`k� qj]� ajpnac]�

ej`a^e`]'*� eila`eiko� mqa� `e_d]� jkni]� oa]�

ailha]`]�l]n]�okhq_ekj]n�ah�_kjbhe_pk�ajpna�hko�

]`mqenajpao�&oej�ja_aoe`]`�`a�mqa�ejpanrajc]�ah�

`aq`kn',�Qe�ah�`e_dk�]npÄ_qhk�okhk�]lhe_]�]jpao�`a�

lnk`q_e`]�h]�ajpnac]�&aba_pk�k^hec]_ekj]h'*�ãmq~�
lk`n}�d]_an A l]n]�na_qlan]n�ah�^eaj=�ãaj�^]oa�

]�mq~�lk`nÄ]�atecenha�h]�ajpnac]�] @ =

Gi]cejaiko� ah� ieoik� _]ok*� lank� aop]� rav� ? �

ajpnacÇ� ah� ejiqa^ha� ]� A ,� Copk*� aj� lnej_elek*�

aop]nÄ]� ^eaj*�lqao� A �_qilheÇ�_kj� ejo_ne^en�lne+

iank�oq�`ana_dk� hk�_q]h� ha�`]nÄ]� h]�lnabanaj_e]�

aj�h]�ajpnac],�Qej�ai^]nck�oqlkjc]iko�mqa A �
o]^Ä]�mqa�lnare]iajpa�]�oq� ejo_nel_eÇj�ah� ^eaj�

u]�d]^Ä]�oe`k�raj`e`k�]�b]rkn�`a @ *�ao�`a_en*�oa�
pn]p]nÄ]�`a�qj�]`mqenajpa�mqa�ejo_ne^eÇ�`a�i]h]

q
ǼĐ

M,
JM
SH

:

ÁÂÇÂÀĂĆ
ÅCBĆAÅǼÅÇÅĆ

e-e
S H

:
É
M
q
:
v
h-h
S H
AA
M
d+
n<
:

M
AA
:
\ H

AO
M

<
V
q
S H

AA
S H

O

_knk

á
I
Q
,
:

ŃÂİ�ÏÎİĞËĦĖ�ĞÌĴÎĒÊĬ�ĦÊ�ÌÎĬIÊ�ĔĖ�ĒÎÌĒĲĬĬĖÌĒĞÊ�ĔĖ�ÊĒĬĖĖĔÎĬĖİ�ÏÊĬÊ�İÎĦĲĒĞÎÌÊĬ�ĲÌ�ĒÊİÎ�ĔĖ�IĖHÎĬ�ĔĖĬĖĒĜÎ�ĔĖ�ÏĬÎÏĞĖĔÊĔN�ĦÊ�ÀÎĬĮĖ�DĲÏĬĖIÊ�İĖ�ĖĪĲĞĴÎĒÊ



:
=

O
H

<
:

M
N

L
�/

11
�

P
a
r
eo

p]
�a

`
ep
]

`
]

�l
k

n�
]

hq
i

j
k

o
�`

a
�h

]
�
D

]
_
q
hp
]
`
�`

a
�B

a
na

_
d

k
�`

a
�h

]
�
S

j
er

a
no

e`
]

`
�`

a
�J

ei
]

ba*�lank�_kik� ? �jk�_kjk_Ä]�aop]�_en_qjop]j_e]�
ha�ajpnacÇ�ej`a^e`]iajpa�ah�^eaj,�ãOq~�lk`nÄ]�
d]_an @ l]n]�k^pajan�h]�lkoaoeÇj�`ah�lna`ek=

Qe�ah�]npÄ_qhk�//13�pqrean]�okhk�aba_pko�k^hec]`k+�

j]hao*�hhac]nÄ]iko�]h�]^oqn`k�̀ a�`a_enha�] @ mqa�
`a^a�atecenha�h]�ajpnac]�]�]hcqeaj�& ? '�mqa�u]�jk�

peaja�ah�^eaj�^]fk�oq�_kjpnkh,�ãLk�lk`n}�r]hanoa�

 @ `a�̀ e_dk�]npÄ_qhk�l]n]�`enecenoa�̀ ena_p]iajpa�
_kjpn]� ah� ]`mqenajpa� & A '� mqa� na_e^eÇ� ej`a^e+

`]iajpa� h]� lkoaoeÇj=� Qe� ha� jac]iko� qpehe`]`�
]� ao]� `eolkoe_eÇj� hac]h� hqack�`a� lnk`q_e`]� h]�

ajpnac]*�ajpkj_ao�eila`eiko�mqa�`e_d]�jkni]�
oa]�ailha]`]�l]n]�okhq_ekj]n�ah�_kjbhe_pk�ajpna�

hko�]`mqenajpao,�Qe�ah�]npÄ_qhk�okhk�]lhe_]�]jpao�`a�

lnk`q_e`]�h]�ajpnac]�&aba_pk�k^hec]_ekj]h'*�ãmq~�

lk`n}�d]_an @ l]n]�na_qlan]n�ah�^eaj=�ãCj�^]oa�

]�mq~�lk`nÄ]�atecenha�h]�ajpnac]�]� A =

?hcqeaj� lk`nÄ]� okopajan� mqa*� aj� aopko� _]oko*�

ah� ]`mqenajpa�mqa� oa�_kjoe`ana� _kj�`ana_dk�]�
k^pajan�ah� _kjpnkh� `ah� ^eaj� lk`nÄ]� ejpanlkjan*�

_kjpn]�ah�]`mqenajpa�mqa�na_e^eÇ�ej`a^e`]iajpa�
h]�lkoaoeÇj*�qj]�`ai]j`]�`a iafkn�̀ ana_dk�`a�

lnklea`]` &ateceaj`k�]__aokne]iajpa�h]�ajpna+
c]�`ah�^eaj/1'*�oqopajp]j`k�oq�lnapajoeÇj�aj�ah�

]npÄ_qhk�0.00�&oacÉj�ah�_q]h� oe�_kj_qnnaj�`ko�k�

i}o�`ana_dko�na]hao�ok^na�ah�ieoik� ejiqa^ha�
lnar]ha_a� ah� mqa� lneiank� oa� d]u]� ejo_nepk� `a�

^qaj]� ba',�Akj� ahhk� mqa`]nÄ]� _kjbeni]`k� mqa�

h]� jkni]�`a�_kj_qnnaj_e]�`a�]_naa`knao�jk�ao�

ja_ao]ne]� l]n]� okhq_ekj]n� ah� _kjbhe_pk� mqa� oa�

cajan]�qj]�rav�ajpnac]`k�ah�^eaj,

Qej�ai^]nck*� aopk� jk�ao�`ah� pk`k�_eanpk,�Ch� ]n+
pÄ_qhk�0.00� lk`nÄ]� oan�Épeh� ]hhÄ�_q]j`k� oa� pn]pa�

`a�`ana_dko� na]hao�aj� _kjbhe_pk�u�oeailna�mqa�

]hcqjk� `a� hko� ]`mqenajpao� d]u]� ejo_nepk� oq�

`ana_dk,�ãNank�mq~�oq_a`a�oe�ah�_kjbhe_pk�oqnca�

ajpna�ah� ]`mqenajpa� _quk� _kjpn]pk�ao� `a� ba_d]�

_eanp]�u�ah�kpnk�]`mqenajpa�_kj�ba_d]�oeilha�mqa�

na_e^eÇ�ej`a^e`]iajpa�h]�lkoaoeÇj=�ãM�mq~�p]h�oe�

ah�_kjbhe_pk�u]�jk�ao�ajpna�`ko�pepqh]nao�`a�`ana+
_dko�na]hao*�oejk�ajpna�`ko�pepqh]nao�`a�`ana_dko�

lanokj]hao� &`ko�_kik`]p]neko*� lkn�afailhk'�k

ajpna�qjk�mqa�ejrk_]�qj�`ana_dk�na]h�u�kpnk�mqa�
ejrk_]�qj�`ana_dk�lanokj]h=

Cj�jejcqjk�`a�aopko�_]oko�ah�]npÄ_qhk�0.00�ao�Épeh,�
Nkn�ahhk*� oe� jk�]lhe_]iko�]� aopko�_]oko� hko� kpnko�
_nepaneko�`a�lnabanaj_e]�&`eopejpko�]h� naceopn]h'�mqa�
aop]^ha_a�ah�]npÄ_qhk�//13*�ah�]`mqenajpa�_kj�̀ ana+

_dk�]�lkoaan�ah�^eaj�jk�paj`nÄ]�oqopajpk�jkni]perk�
l]n]�atecen�h]�ajpnac]�]�]mqah�]`mqenajpa�]�mqeaj�

ej`a^e`]iajpa�ah�`aq`kn�_a`eÇ�h]�lkoaoeÇj,

Cjpkj_ao*� h]�_kj_hqoeÇj�ao�mqa�ah�]npÄ_qhk�//13�
jk�okhk�lnk`q_a�aba_pko�k^hec]_ekjao*�heiep]j`k�

oq� nahar]j_e]� ]h� ikiajpk� lnarek�]� h]� ajpnac]�

`ah� ^eaj*� oejk� mqa�]oqia� qj� nkh� bqj`]iajp]h�
ej_hqok�hqack�̀ a�lnk`q_e`]�p]h�ajpnac]*�]�aba_pko�

`a�okhq_ekj]n�ah�_kjbhe_pk�ajpna�hko�]`mqenajpao�
mqa�_kj_qnnaj�ok^na�ah�ieoik�^eaj,

W�qj]�_kjbeni]_eÇj�`a�mqa�aop]� ejpanlnap]_eÇj�
mqa� lh]jpak� ao� _knna_p]� h]� aj_kjpn]iko�aj� ah�

]npÄ_qhk�//14*�mqa�nacqh]�h]�_kj_qnnaj_e]�ok^na�

^eajao�iqa^hao,� Gj`alaj`eajpaiajpa�`ah�pelk�

`a� ^eaj� l]n]� ah� _q]h� ]lhe_]j� _]`]� qj]� `a� h]o�

jkni]o�`a�_kj_qnnaj_e]� &//13�u� //14'*�]i^]o�

i]jpeajaj� h]� ieoi]� aoaj_e]*� lkn� hk� p]jpk*� hk�

mqa� oa� `ec]� naola_pk� `a� qj]� r]ha� hk� ieoik�
l]n]� h]� kpn],� Ch� ]npÄ_qhk� //14�aop]^ha_a� mqa�  h^�

Za!W^Zc!X^Zgid!fjZ!YZWZ!ZcigZ\VghZ!Zh!bjZWaZ!n!ad�

gZXaVbVhZc!Y^kZghdh!VXgZZYdgZh!V!fj^ZcZh!Za!b^h(

bd!YZjYdg!hZ!]jW^ZhZ!dWa^\VYd!V!ZcigZ\Vgad'!hZgr�

egZ[Zg^Yd!Za!VXgZZYdg!YZ!WjZcV![Z!V!fj^Zc!Za!YZjYdg�

]^od!igVY^X^vc!YZ!sa)!VjcfjZ!hj!itijad!hZV!YZ![ZX]V�

edhiZg^dg &oq^n]u]`k�]cnac]`k',

J]�jkni]�jk�`e_a�mqa�ah�`aq`kn�̀ a^an}�ajpnac]n�

ah� ^eaj�]� qjk�`a�ahhko*� oejk�mqa� oan}� lnabane`k�

+ajpna�hko�]`mqenajpao+�]mqah�]�mqeaj�u]�oa�dq+

^eaoa�da_dk�ajpnac]�`a�h]�_ko],�Co�`a_en*�aj�aopa�

_]ok�h]�ajpnac]�u]�oa�lnk`qfk,�Nkn�aok*�_q]j`k�h]�

jkni]�oaÅ]h]�mqa� hZgr!egZ[Zg^Yd!Za!VXgZZYdg '�jk�

oa�nabeana�]� oan�lnabane`k�aj� h]�ajpnac] �&nalepk8�

h]� ajpnac]�u]� oa�lnk`qfk'*�oejk�]� oan�lnabane`k�
aj� h]�lnkpa__eÇj�`a�oq�`ana_dk �&]j}heoeo�mqa�oa�

d]_a�hqack�`a�d]^anoa�da_dk�ajpnac]�`ah�^eaj',

/1,� N]npe_qh]niajpa�ia�ej_hej]nÄ]�lkn�lh]jpa]n�qj]�]__eÇj� naerej`e_]pknÄ]�mqa�aj�oq�`ao]nnkhhk�paniej]nÄ]�`ehq_e`]j`k�

_q}h�`a�h]o�l]npao�aj�_kjbhe_pk�peaja�qj�iafkn�`ana_dk�`a�lnklea`]`�ok^na�ah�^eaj,

ŚŚS  Ħ Ê Ì � Č Ê İ Ē Î �  Ĭ Ê Ĳ Ē Î



Jk�okopaje`k�lkn�h]�Aknpa*�aj�ah�oajpe`k�mqa�h]o�
jkni]o�̀ a�_kj_qnnaj_e]�okhk�]lhe_]j�d]op]�]jpao�
`a� lnk`q_e`]� h]� ajpnac]� `ah� ^eaj� +u �lkn�aj`a�
qj]� rav� da_d]� h]� pn]`e_eÇj� ]mqahh]� `araj`nÄ]�

aj� ennahar]jpa+�eilhe_]nÄ]�qj]� `ankc]_eÇj �̀ ah�
]npÄ_qhk� //14*� aj� p]jpk� aop]� jkni]� `a� _kj_q+

nnaj_e]�l]npa�`a�h]� e`a]�`a�mqa�h]�ajpnac]�u]�oa�

lnk`qfk*�u�ao�lna_eo]iajpa�aop]�ajpnac]� h]�mqa�
ha� laniepa� ]h� VXX^e^Zch� &na_alpkn� `ah� ^eaj'� hZg�

egZ[Zg^Yd�bnajpa�]�hko�`ai}o�]`mqenajpao�aj�_]ok�

aopko�lnapaj`]j�]nna^]p]nha�ah� ^eaj,

Cj� _kj_hqoeÇj*� ah� ]npÄ_qhk� //13� oÄ� ao� Épeh� ]qj�
_q]j`k�ah� `aq`kn�u]� d]u]�ajpnac]`k�ah� ^eaj�

]�b]rkn�`a�]hcqjk�`a�hko�]_naa`knao,�J]�jkni]�

r]� i}o� ]hh}� `ah� _kjbhe_ pk � ajpna� ah� ]_naa`kn�

mqa� lnapaj`a� h]� ajpnac]� u� ah� `aq`kn� mqa�

`a^a� _qi lhen� _kj� h]� ieoi]*� aj� p]j pk � oenra�
p]i^e~j�l]n]�okhq_ekj]n�ah�_kjbhe_pk�ajpna�hko�

arajpq]hao� ]_naa`knao� aj� _]ok� qjk� `a� ahhko�

_kjoe`ana�mqa� h]� ajpnac]� oa� devk� ]� mqeaj� jk�

_knnaolkj`Ä],

Ba�aopa� ik`k*� ah� ]npÄ_qhk� //13� peaja� qj� d]v�u�

qj�nar~o8

]'� Ch�d]v�nalnaoajp]�h]�b]oa� k^hec]_ekj]h *�mqa�

naoqahra�ah�_kjbhe_pk�ajpna�ah�]_naa`kn�mqa�

lnapaj`a� h]�ajpnac]�u�ah�`aq`kn�mqa�`a^a�

_qilhen� _kj� h]� ieoi]8� h]� jkni]� ha� ej`e_]�

]h� `aq`kn�]� _q}h� `a� hko�]`mqenajpao�`a^a�

ajpnac]n�ah�^eaj,

^'� Ch nar~o `a�`e_dk�]npÄ_qhk�&mqa�h]�Aknpa�jk�
rek'� nalnaoajp]� oq� b]oa� na]h *� mqa� laniepa�

okhq_ekj]n�ah� _kjbhe_pk�`a�pepqh]ne`]`�ajpna�

pk`ko�hko�]`mqenajpao�hqack�`a�mqa�ah�`aq+

`kn�d]u]�ajpnac]`k�ah�^eaj�]�qjk�`a�ahhko,

.(� KX�VbaYhaWX�X_�`b`Xagb�Xa�X_�dhX�

X_�VbageTgb�dhXWT�VX_XUeTWb�Vba�X_�

`b`Xagb�WX_�cXeYXVV\baT`\Xagb�WX�_T�

geTafYXeXaV\T�WX�cebc\XWTW(

 $)))%!Za!VgitXjad!4/4!YZa!<vY^\d!<^k^a!ZhiVWaZXZ�
fjZ!jcV!YZ! aVh! [dgbVh!eVgV!VYfj^g^g!aV!egd(

e^ZYVY!Zh!Za!̂ ciZgXVbW^d!YZ!kdajciVYZh!d!hdad�
XdchZchjh!eZg[ZXX^dcrcYdhZ! aV!egde^ZYVY�

^cbjZWaZ!Xdc!hj!igVch[ZgZcX^V!YZ!hjZgiZ!fjZ!Za�

XdcigVid!YZ!XdbegVkZciV!YZ!jc!^cbjZWaZ!(hj�

[dgbV!brh!XVgVXiZg^oVYV(!Zh!Va!b^hbd!i^Zbed�

Za!itijad!YZ!VYfj^h^X^vc!$fjZ!XgZV!aV!dWa^\VX^vc�
YZ!YVg%�u�Za!bdYd!YZ!VYfj^h^X^vc!$fjZ!eZg[ZX(

X^dcV! aV!VYfj^h^X^vc!YZa!XdbegVYdg%!Xd^cX^(

Y^ZcYd!itijad!n!bdYd!Zc! isgb^cdh!\ZcZgVaZh�

egZXZeid!aZ\Va!fjZ!XdcXjZgYV!Xdc!aV!XdciZc^YV�

Zc!Za!VgitXjad!,.0-!YZa!VXdiVYd!XvY^\d!Za!XjVa�

egZhXg^WZ!fjZ!adh!XdcigVidh!hZ!eZg[ZXX^dcVc!edg�

Za!XdchZci^b^Zcid!YZ!aVh!eVgiZh!&,,

Co�`a_en*�l]n]� h]�Aknpa�Qqlnai]� h]�pn]jobanaj_e]�

`a� lnklea`]`� `a� ^eajao� ejiqa^hao� oa�`]�ia+

`e]jpa�ah� oeopai]�`a� pÄpqhk�u�ik`k *� ah�ieoik�

mqa�aj_kjpn]nÄ]� oqopajpk�jkni]perk�aj�ah�]npÄ+

_qhk�/130�`ah�AÇ`eck�Aereh,

Ch� lneian�annkn�aop}�aj� okopajan�mqa� h]� pn]joba+

naj_e]�`a�lnklea`]`�ejik^ehe]ne]�namqeana�`a�qj�

pÄpqhk�u�qj�ik`k,�Ka�mqa`]�_h]nk�mqa�ah� pÄpqhk �

oanÄ]*�lkn�afailhk*�ah�_kjpn]pk�`a�_kiln]rajp],�
ãW�ah�ik`k=�Ch�ik`k�jk�ao�oejk�h]�atpaneknev]_eÇj�

`a�]mqahhk�mqa�h]o�l]npao�]_kn`]nkj�aj�ah�pÄpqhk,

Nkn�afailhk*� aj� ah� _]ok� `a� h]� pn]jobanaj_e]� `a�

lnklea`]`� ok^na� ^eajao� iqa^hao� ah� pÄpq hk � ao�
ah� _kjpn]pk� `a� _kiln]rajp]� u� ah� ik`k� ao� h]�

ajpnac]�`ah� ^eaj,�?oÄ�`a�_h]nk�ao�ah�]npÄ_qhk�725�

`ah�AÇ`eck�Aereh8� EV!igVch[ZgZcX^V!YZ!egde^ZYVY�

YZ!jcV!XdhV!bjZWaZ!YZiZgb^cVYV!hZ!Z[ZXiwV!Xdc�

aV!igVY^X^vc!V!hj!VXgZZYdg )

ãAq}h�ao�ah ik`k l]n]�ah�_]ok�̀ a�hko�ejiqa^hao=�

J]�lnacqjp]�ao�`ebÄ_eh�aj�p]jpk�jk�pajaiko�qj]�

jkni]�_kik� h]�`ah�]npÄ_qhk�725�l]n]�ah�_]ok�`a�
hko� ejiqa^hao,�J]�jkni]�mqa�nacqh]� h]�pn]joba+

naj_e]�`a�lnklea`]`� ejik^ehe]ne]�&]npÄ_qhk�727'�

naoqhp]� ^]op]jpa� ko_qn]/2*� aj� p]jpk� oa� heiep]� ]

/2,� ?h�lqjpk�mqa*�aj�oq�ikiajpk*�cajanÇ�qj� eilknp]jpa�`a^]pa�ok^na�ah�l]npe_qh]n,�Kqaopn]�`a�ahhk�ao�h]�eilknp]jpa�

_]jpe`]`� `a� ]npÄ_qhko� `a� ejraopec]_eÇj� mqa� oa� ajbk_]nkj� aj� `apani ej]n� h]� _knna_p]� ejpanlnap]_eÇj� `ah� ]npÄ_qhk�

727� `ah� AÇ`eck� Aereh8� BC� J?� NSCLRC�W� J?T?JJC*� K]jqah,�  >a!Xdcigdid!Xdc!Z[ZXidh!gZVaZh )� Cj8� ajh!>i!OZciVh'� LÖ� 7,�

Jei]8� /770*� ll,� 7+/4,�RMPPCQ�KCLBCX,�>hijY^dh!hdWgZ!Za!XdcigVid!YZ!XdbegVkZciV)� Jei]8� C`epkn]� HqnÄ`e_]�Enefhau*�

/771,� MPRCE?� NG?{?*� K]n_k,� <dbegVkZciV!n !MgVch[ZgZcX^V!YZ!egde^ZYVY!^cbjZWaZ )� Cj8� Pareop]� :=OH<:MNL)
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oaÅ]h]n� mqa�  aV!hdaV!dWa^\VX^vc! YZ!ZcV_ZcVg!jc�

^cbjZWaZ!YZiZgb^cVYd!]VXZ!Va!VXgZZYdg!egde^Z(

iVg^d!YZ!sa )

N]n]� h]�Aknpa�Qqlnai]*�ah�ik`k�_kej_e`a�_kj�ah�
pÄpqhk,�Co�`a_en*�ah�_kjpn]pk�`a�_kiln]rajp]�oanÄ]�
]h�ieoik�peailk�pÄpqhk�u�ik`k8�Ç>a!XdcigVid!YZ�
XdbegVkZciV!YZ!jc!̂ cbjZWaZ!Zh!Va!b^hbd!i^Zbed�

Za!itijad!YZ!VYfj^h^X^vc!n!Za!bdYd!YZ!VYfj^h^X^vc'�
Xd^cX^Y^ZcYd!itijad!n!bdYd!Zc!isgb^cdh )

Cop]�lkoe_eÇj�bef]`]�lkn�h]�Aknpa�d]�oe`k�pki]`]�
`a�qj�ajo]uk�`ah�lnkbaokn�H]_g�@ecek*�`a`e_]`k�

]� h]� _kiln]rajp]*� ah� _q]h� bqa� lq^he_]`k� lk_k�

`aolq~o� `a� lnkiqhc]`k� ah� AÇ`eck� Aereh/3,� Cj�

`e_dk�ajo]uk�ah�]qpkn�]beni]�mqa*�aj�bqj_eÇj�`a�

hk�aop]^ha_e`k�aj�ah�]npÄ_qhk�727*�ao�_h]nk�mqa�ah�

okhk�ejpan_]i^ek�`a�rkhqjp]`ao*�ah�hdad!XdchZc(�

hjh'�lanba__ekj]� h]�pn]jobanaj_e]�`a�lnklea`]`,

Qej� ai^]nck*� u� ]� lao]n� `a� _kjoe`an]n� mqa� ah�
pÄpq hk� ao� ah� ]_pk� fqnÄ`e_k� mqa�]jpa_a`a� ]h� da+

_dk� k� ]_pk�`a� ]`mqeoe_eÇj*� u� mqa� ah� ik`k�ao�

lna_eo]iajpa�ah� da_dk�k�]_pk�`a�]`mqeoe_eÇj*�
ah�_ep]`k�]qpkn�okopeaja�mqa*�`a�]_qan`k�_kj�hk�

aop]^ha_e`k�lkn�ah�AÇ`eck�Aereh*�ah�_kjpn]pk�`a�

_kiln]rajp]� oenra*� lkn� qj� h]`k*� `a� pÄpqhk*� aj�

p]jpk� _na]� h]� k^hec]_eÇj� `a� `]n*� u� lkn�ah� kpnk*�

`a�ik`k*�aj� p]jpk�lanba__ekj]� h]�]`mqeoe_eÇj�

`ah�_kiln]`kn,

Akik�oa�lqa`a�ran*�h]�Aknpa�Qqlnai]�d]�pki]+

`k�_]oe�]h� lea�`a� h]� hapn]� h]�paoeo�`ah� na_kjk_e`k�
lnkbaokn,� Qej� ai^]nck*� _kj� ahhk� p]i^e~j� d]

 ]nn]opn]`k �h]o�_nÄpe_]o�]� h]o�mqa�bqa�okiape`]*�
aj�oq�ikiajpk*�`e_d]�lkoe_eÇj/4,

?oÄ*� okopajan�mqa�ah� _kjpn]pk� pn]jobeana� h]� lnk+
lea`]`� ejiqa^ha�lkn�oan�pÄpqhk�u�ik`k�]� h]�rav�
`aoj]pqn]hev]� lkn�_kilhapk� h]� paknÄ]� `ah� pÄpqhk�
u�ik`k,� Cop]� paknÄ]� _kjoe`an]� mqa�ah� pÄpq hk� ao�
h]�_]qo]� naikp]�`a� h]�]`mqeoe_eÇj�`ah�`kiejek*�

ieajpn]o�mqa�ah�ik`k�ao� h]� _]qo]� lnÇtei]� `a�
`e_d]�]`mqeoe_eÇj,�J]�_]qo]�naikp]�reaja�]�aop]n�

_kjopepqe`]�lkn�ah�_kjpn]pk�aj�renpq`�`ah�_q]h�ah�
aj]faj]jpa�]oqia�h]�k^hec]_eÇj�`a�pn]jobanen�h]�

lnklea`]`*�ieajpn]o�mqa�h]�_]qo]�lnÇtei]�reaja�

]�aop]n�_kjopepqe`]�lkn�h]�ajpnac]�`a�h]�_ko]*�na]+

hev]`]�aj�_qilheieajpk�`ah�_kjpn]pk� ej`e_]`k,

Ch� lnk^hai]� _kj� h]� lkoe_eÇj� ]oqie`]� lkn� h]�

Aknpa�ao�mqa�`e_a�^]o]noa�aj�h]�paknÄ]�`ah�pÄpqhk�u�

ik`k*�jk�k^op]jpa�jk�oa�]fqop]�aj�hko�i}o�iÄje+

ik�]�oqo�lkopqh]`ko,�Cj�aba_pk*�aj�lneian�hqc]n*�

ieajpn]o�`e_d]�paknÄ]�_kjoe`an]�mqa�ah�_kjpn]pk�

okhk�_na]�h]�k^hec]_eÇj�`a�pn]jobanen�h]�lnklea`]`*�

h]�Aknpa�&oecqeaj`k�]�@ecek'�_kjoe`an]�mqa�ah�_kj+

pn]pk� pn]jobeana�`ena_p]iajpa� h]� lnklea`]`,� Cj�
oacqj`k�hqc]n*�ieajpn]o�h]�paknÄ]�`ah�pÄpq hk�u�ah�

ik`k�d]_a�`ao_]jo]n�&]�pn]r~o�̀ a�h]�ao_eoeÇj�`a�

hko�ahaiajpko�aolenepq]h�u�i]pane]h�`a�h]�igVY^i^d%�

aj�`ko�da_dko�fqnÄ`e_ko�h]�klan]_eÇj�`a�pn]joba+

naj_e]�`a�lnklea`]`*�h]�Aknpa�d]_a�`ao_]jo]n�aj�
qj�okhk�da_dk�fqnÄ`e_k�p]h�klan]_eÇj,�Cjpkj_ao*�

mqa`]�_h]nk�mqa�ateopa�qj]�`eok_e]_eÇj�]^okhqp]�

ajpna�h]�paknÄ]�`ah�pÄpqhk�u�ik`k�u�h]�lkoe_eÇj�mqa�

h]�Aknpa�d]�oqopajp]`k�d]_e~j`kh]� l]o]n�_kik�
qj]�]lhe_]_eÇj�`a�`e_d]�paknÄ],

Jei]8�0...*�ll,�07+17,�CQAM@?P�PMX?Q*�Dna``u,�Ç>a!XdcigVid!n !adh!Z[ZXidh!gZVaZh )�Cj8�ajh!>i!OZciVh'� LÖ�03,�Jei]8�0..*�

ll,� 015� u�oo,� DMPLM�DJMPCQ*�Fqck,� >a!XdcigVid!Xdc!Z[ZXidh!gZVaZh )� Cj8� ajh!>i!OZciVh'� LÖ� 5,� Jei]8� /771*� ll,�55+65,�

DCPL?LBCX�APSX*�E]opÇj,� EV!dWa^\VX^vc!YZ!ZcV_ZcVg!n !Za!h^hiZbV!YZ!igVch[ZgZcX^V!YZ!aV!egde^ZYVY!^cbjZWaZ!Zc!Za�

IZgw )�Cj8�M]Zb^h'�LÖ�1.,�Jei]8�/772*�ll,�/27+/51,�@CJRP?L�N?AFCAFM*�Hknca, �>mdgX^oVcYd!Za!Zheag^ijVa^hbd5!gZ\^higd�

kh)!XdchZchd!Zc!aV!igVch[ZgZcX^V!YZ!egde^ZYVY!BcbdW^a^Vg^V )�Cj8�=^Vad\d!Xdc!aV!Cjg^hegjYZcX^V'�LÖ�11,�Jei]8�0../*�ll,�

6/+63,�A?QRPM�RPGEMQM*� Lahsej,� Ç~>a!<dcigVid!hdad!XgZV!dWa^\VX^dcZh9!:!egdevh^id!YZ! adh! igVWV_dh!YZ!gZ[dgbV!YZa�

<vY^\d!<^k^a )� Cj8�<Vi]ZYgV)!=^hXZgZ!ijgZ!Zi![VXid'� ?Åk�T*� LÖ�6+7,� Jei]*� 0..0*� ll,� 0/.+001,�A?PBCL?Q�PMBPGESCX*�

Jqeo,�ÇO^YV!n !b^aV\gdh!YZ!aV!dWa^\VX^vc!YZ!ZcV_ZcVg )� Cj8�=^Vad\d!Xdc!aV!Cjg^hegjYZcX^V'� LÖ�5/,� Jei]8� 0..2*� ll,� /03+�

/12,�@SJJ?PB�EMLX?JCQ*�?hbna`k,� Edh!h^hiZbVh!YZ!igVch[ZgZcX^V!YZ!egde^ZYVY )�Cj8�=ZgZX]d!n!>XdcdbtV)!>a!Vcra^h^h�

ZXdcvb^Xd!YZ!aVh!^chi^ijX^dcZh!EZ\VaZh)�Jei]8�N]haopn]�C`epknao*�0..1*�ll,�/27+/3.,

/3,� Qa� pn]p]� `a� EV!XdbegVkZciV!n !aV! igVchb^h^vc!YZ!Igde^ZYVY '� ajo]uk� mqa� bkniÇ� l]npa� `ah� lneian� rkhqiaj� `a� h]�

_kha__eÇj IVgV!aZZg!Za!<vY^\d!<^k^a '�a`ep]`k�lkn�ah� Dkj`k�C`epkne]h�`a�h]�Nkjpebe_]�Sjeranoe`]`�A]pÇhe_]�`ah�NanÉ,

/4,� ?h� naola_pk� ran8� CQAM@?P� PMX?Q*� Dna``u,� >a!XdcigVid!n !adh!Z[ZXidh!gZVaZh! $:cra^h^h!YZa!h^hiZbV!YZ! igVch[ZgZcX^V!YZ�

egde^ZYVY!VYdeiVYd!Zc!Za!<vY^\d!<^k^a!eZgjVcd% )� Cj8�>hijY^dh!hdWgZ!Za!<dcigVid!Zc!@ZcZgVa'�Qacqj`]�C`e_eÇj,�Jei]8�

?n]�C`epknao*�0..2*�ll,�0/5+03/,
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Cj�na]he`]`*�ah�]oqjpk�ao�i}o�oeilha8�jqaopnk�AÇ+

`eck�Aereh�na_kjk_a�aj�i]pane]�`a�pn]jobanaj_e]�
ejik^ehe]ne]�ah�lnej_elek�_kjoajoq]heop]8�Ch�pÄpqhk�
&h]� okh]� _aha^n]_eÇj� `ah� _kjpn]pk'� ao� oqbe_eajpa�

l]n]�mqa�klana�h]�pn]jobanaj_e]�`a�lnklea`]`/5,�

Lqaopnk� AÇ`eck� Aereh� jk� d]� aop]^ha_e`k� qj�
 ik`k �mqa� aop~� _h]n]iajpa�`ebanaj_e]`k� `ah�

pÄpq hk�&_kik�oÄ�hk�d]�da_dk�l]n]�ah�_]ok�`a�^ea+

jao�iqa^hao'�u�p]ilk_k�peaja�oajpe`k�okopajan�

mqa�]mqah� _kej_e`a �_kj�ah�pÄpqhk,

/(� Fb�fX�WXgXe`\aTa�VbeeXVgT`XagX�
_bf�T_VTaVXf�WX_� `X]be�WXeXV[b�WX�

cebc\XWTW (

 EV�YZXaVgVX^vc� YZ� #bZ_dg�YZgZX]d�YZ�egd(

e^ZYVY#�YZhVggdaaVYV�edg�aV�_jg^hegjYZcX^V�

cVX^dcVa�n�XdcXZW^YV� Xdbd� VXX^vc� gZVa�Z�

^begZhXg^ei^WaZ�V�eZhVg�YZ�cd�ZhiVg�egZk^hiV�

Xdbd�iVa�Zc�cjZhigd�dgYZcVb^Zcid�_jgtY^Xd�
cd� YV� aj\Vg�V� aV� XVcXZaVX^vc� YZa�Vh^Zcid�

gZ\^higVa�YZ�fj^Zc�VeVgZXZ�Xdbd�egde^ZiVg^d�
YZa�W^Zc�h^ZcYd�cd�dWhiVciZ�[gZXjZciZbZciZ�

dejZhiV�Va�egde^ZiVg^d�gZ\^higVa�cd�edhZZYdg�

edg�Za�edhZZYdg�cd�egde^ZiVg^d� XjVcYd� Za�

eg^bZgd� Xdc�YZgZX]d� ^chXg^id�YZbVcYV� aV�

gZ^k^cY^XVX^vc� YZa�W^Zc�YZ�hj�egde^ZYVY�d'�

^cXdVYV�Xdbd�egZiZch^vc�eg^cX^eVa�XjVcYd�

jc�b^hbd�W^Zc�]V�h^Yd� igVch[Zg^Yd�V�Ydh�d�
brh�eZghdcVh�V�[^c�YZ�fjZ�hZ�YZiZgb^cZ�Xjra�

YZ�adh�itijadh�egZkVaZXZ�hjhiZciVYV�Zc�aV�hj(

ejZhiV�Zm^hiZcX^V�YZ�Ydh�egde^ZiVg^dh�hdWgZ�

jc�b^hbd�W^Zc�ad�XjVa�Xdbd�VciZg^dgbZciZ�

hZ�]V�ZmejZhid�igVch\gZYZ�adh�VaXVcXZh�fjZ�

cjZhigd�dgYZcVb^Zcid�aZ\Va�gZ\jaV

?mqÄ�d]u�r]ne]o�_ko]o�lkn�]j]hev]n8

/(�1(�>a� b Z _d g �YZ gZX]d �YZ �e gd e ^Z Y V Y  �\ ZcZ gV �aV �

XV cXZ aV X ^vc �Y Z a�V h ^Z c id �gZ\ ^h igV a)

QacÉj�h]�Aknpa*�h]�`a_h]n]_eÇj�`a�iafkn�̀ ana_dk�

`a�lnklea`]`� jk�`]� hqc]n�]� h]� _]j_ah]_eÇj� `ah�

]oeajpk�naceopn]h*�hk�_q]h�_h]n]iajpa�ao�qj�annkn,�

J]�ejbkni]_eÇj�mqa�lq^he_ep]�ah�naceopnk�oa�jqpna�

`a�h]�na]he`]`*�ao�`a_en*�ah�naceopnk�okhk�`a_h]n]�k�

na_kjk_a�]hck�mqa�k_qnna�aj� h]� na]he`]`� &atpn]�

naceopn]h',� Nkn�ahhk*� oe� fq`e_e]hiajpa� oa� hhac]� ]�

`apaniej]n�mqa� h]� lnklea`]`� naola_pk�`a�^eaj�

ejo_nepk�]�b]rkn�̀ a� ? *�na]hiajpa�ha�_knnaolkj`a�

]� @ *� ajpkj_ao�`e_d]� oajpaj_e]� oan}� oqbe_eajpa�
l]n]�_kjoacqen�ah�_]i^ek�̀ a�pepqh]ne`]`�naceopn]h*�

]�aba_pko�`a�mqa�hk�lq^he_ep]`k�aj�ah�naceopnk�oa�

]`a_Éa�]� h]�na]he`]`,

0)-)� > a \b Z _d g �Y Z gZX]d �YZ�e gd e ^Z Y V Y  �Xdb d �

YZ [ZchV �[gZ c iZ �V �aV �gZ ^k ^c Y ^X V X ^v c )

J]�Aknpa�_nepe_]�mqa�ah�da_dk�̀ a�mqa�ah� iafkn�̀ a+
na_dk�`a�lnklea`]` lqa`]�oan�ailha]`k�_kik�
`abajo]� lkn� l]npa� `ah� lkoaa`kn� oej� `ana_dk�

bnajpa�]� qj]�`ai]j`]� `a� naerej`e_]_eÇj� lh]j+

pa]`]� lkn� ah� lnkleap]nek� _kj� `ana_dk� ejo_nepk,�

Cj� na]he`]`*� jk�rak�jejcÉj� ej_kjrajeajpa�_kj�

ahhk*�lqao�oe�ah�`ai]j`]`k�mqa�ejrk_]�]�oq�b]rkn�

ah�iafkn�̀ ana_dk�`a�lnklea`]`�ok^na�ah�^eaj�aj�

`eolqp]*�ao�qj�lkoaa`kn�ehacÄpeik�mqa�jk�peaja�
bkni]� `a� lnk^]n� ]mqahhk� aj� hk� mqa� oqopajp]�

`e_dk� iafkn� `ana_dk *� ajpkj_ao� jk� nalnaoaj+

p]n}�jejcÉj�k^op}_qhk�l]n]�mqa�h]�`ai]j`]�`a�

naerej`e_]_eÇj�oa]�]il]n]`],

Nkn�ahhk*�jk�^]op]n}�_kj�mqa�ah�`ai]j`]`k�lkn�

naerej`e_]_eÇj�oa�`abeaj`]�ejrk_]j`k�ah� iafkn�

`ana_dk�̀ a�lnklea`]` ok^na�ah�^eaj�aj�`eolqp],

/5,� ?qjmqa�jk�ao�`a_eoerk� l]n]� ]_alp]n� h]�r]he`av�`a�`e_d]�]beni]_eÇj*� naoqhp]�`a�]hcÉj�ik`k�kneajp]`kn�ah� da_dk�

mqa� h]� `k_pnej]� _kil]n]`]*� ]h� _kiajp]n� hko� ]h_]j_ao� `ah� ]npÄ_qhk� //16� `ah� AÇ`eck�Aereh� bn]j_~o*� _quk� patpk� ao�

lanba_p]iajpa�]oeieh]^ha�]h� `ah� ]npÄ_qhk� 727�`a� jqaopnk�AÇ`eck�Aereh*�_kj_hqu]� mqa�]mqah� _kjo]cn]� ah� lnej_elek�

`ah� okhk�XdchZchjh)�?oÄ*�lkn�afailhk8�MQRG*�Eåqoalla, Akjbn]bbk �Cj8�Gdk^hh^bd�=^\Zhid�BiVa^Vcd'�Tkh,� GT*�` ena ppk �`]�

?jpkjek�?v]n]�a�Cnjaopk�Cqh],RqnÄj8�SjekjaRelkcn}be_k+C`epne_aRknejaoa*�/737*�l,�246,�@G?LA?*�K]ooeik,�EV�kZcY^iV�

ZaV�eZgbjiV)�RqnÄj8�SjekjaRelkcn}be_k+C`epne_aRknejaoa*�/750*�ll,�50+51,�AFG?L?JC*�?jcahk,�HWWa^\Vo^dcZ�Y^�YVgs�

Z�igVch[Zg^bZcid�YZaiVegdeg^Zir)�Keh}j8�Bkpp,�?,�Eeqbbn~�C`epkna*�/77.*�l,�54,�J?PPMSKCR*�Adneope]j,�MZdgtV�\ZcZgVa�YZa�

XdcigVid'�Tkh,�GG,�Rn]`q_e`k�lkn�Hknca�Eqannank,�Q]jp]�Da�`a�@kckp}8�C`epkne]h�Raieo�Q,?,*�l,�/63,�NSGE�@PSR?S*�Hko~,�

?jcYVbZcidh�YZ�=ZgZX]d�<^k^a'�Rkik�GGG*�Tkh,� G,�@]n_ahkj]8�@ko_d*�A]o]�C`epkne]h�Q,?,*�/772*�l,�1.59�@?BCLCQ�E?QQCR*�

P]iÇj,�>a�XdcigVid�YZ�XdbegVkZciV'�Rkik�G,�@]n_ahkj]8�H,K,�@ko_d� C`epkn�Q,?,*� /773*�l,� /5,�ASCL?�A?Q?Q*�K]peh`a,�

?jcX^vc�YZa�edYZg�YZ�Y^hedh^X^vc�Zc�adh�h^hiZbVh�YZ�igVchb^h^vc�dcZgdhV�YZ�adh�YZgZX]dh�gZVaZh)�@]n_ahkj]8�Hko~�K]nÄ]�

@ko_d�C`epkn*�Q,J,*� /774*�l,�67,
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Ba^an}�]_na`ep]n�p]h�_en_qjop]j_e]�l]n]� eila`en�
mqa�h]�naerej`e_]_eÇj�oa]�]il]n]`]*�hk�_q]h�ateca�

`a�l]npa�`ah�Hqvc]`kn�qj�]j}heoeo�`a�hko�ia`eko�
lnk^]pkneko� &ajpna�ahhko� hko� pÄpqhko�`a�]`mqeoe+
_eÇj*�oe�hko�pqreana'�mqa�lnaoajpa�ah�`ai]j`]`k�

oqopajp]j`k�oq�`abajo],

0).)� > a  b Z _d g �YZ gZX]d �YZ�e gd e ^Z Y V Y  �Xdb d �

e gZ iZ c h ^v c �Zc�jc �XVhd�YZ�igVc h [Z gZcX ^V h �

b w ai^e aZ h )

J]�Aknpa� _nepe_]�mqa�ah�  iafkn�`ana_dk�`a�lnk+

lea`]` �lqa`]� oan� ejrk_]`k� _kik� lnapajoeÇj�

lnej_el]h�_q]j`k�ah�ieoik�^eaj�d]�oe`k�i]pane]�

`a�`eolkoe_eÇj�]� b]rkn�`a�`ko�k�i}o�lanokj]o*�
]� aba_pko�`a� aop]^ha_an� _q}h� `a� hko� pÄpqhko� aj�

`eolqp]�`a^a�lnar]ha_an,�Lqar]iajpa�jk�hkcnk�

_kilnaj`an�_q}h�ao�ah�lnk^hai]�_kj�ahhk8�Qe�qj]�

lanokj]�d]�raj`e`k�`ko�ra_ao�ah�ieoik�^eaj�]�

b]rkn� `a� `eopejpko� ]`mqenajpao*� u� qjk� `a� ahhko�

lnapaj`a� okhq_ekj]n� ah� _kjbhe_pk� `a� i]jan]�

`abejeper]�jk�ateopa�jejcÉj� eila`eiajpk�l]n]�

mqa� aopa� le`]� ]� qj� Hqav�mqa�`a_h]na� _q}h� `a�
hko�pÄpqhko�aj�`eolqp]�`a^a�lnar]ha_an�ok^na�ah�

kpnk*�]�aba_pko�`a�pajan�_anpav]� ok^na�mqe~j�ao�
ah�ran`]`ank�lnkleap]nek�`ah�^eaj,

0(� KX�WXfVbabVX�_T�T`c_\ghW�WX_�TegsVh_b�

++-/�WX_�;uW\Zb�;\i\_(

 Qa�]V�YZiZgb^cVYd�WV_d�aV�^ciZgegZiVX^vc�
ZggvcZV�YZa�VgitXjad� ,,.0�YZa�<vY^\d�<^k^a�

fjZ�Za�ZbeaVoVYd�dhiZciV�jc�  bZ_dg�YZgZ(

X]d�YZ�egde^ZYVY �fjZ�aV�eVgiZ�YZbVcYVc(

iZ�Zc�k^gijY�V�fjZ�aV�b^cjiV�YZ�XdbegVkZc(

iV� XZaZWgVYV�V� [Vkdg�YZ� aV� YZbVcYVYV�Zh�

dedc^WaZ�V�aV�ZhXg^ijgV�ewWa^XV�YZ�aV�VXidgV�

idYV�kZo�fjZ�aVh�[^gbVh�fjZ�Zc�ZaaV�hZ�Xdc(

h^\cVc�]Vc�h^Yd� aZ\Va^oVYV�Za� ,0�YZ�ZcZgd�

YZ� ,44,� b^ZcigVh�fjZ� aV�ZhXg^ijgV�ewWa^XV�
YZ� aV�YZbVcYVciZ�Xdc� aV�fjZ�hjhiZciV� hj�

i^ij aVg^YVY�]V�h^Yd�didg\VYV�Za�-+�YZ�bVnd�

YZ� ,44-'� cd�dWhiVciZ�fjZ�aV�Vea^XVX^vc�YZ�

aV�cdgbV�Zc�bZcX^vc� gZhjaiV� ^beZgi^cZc(

iZ� V a� XVhd� XdcXgZid� ejZh� aV� b^hbV� Zhir�

dg^ZciVYV�V�gZ\jaVg�adh�VXidh�_jgtY^Xdh�fjZ�

Xdci^ZcZ� dWa^\VX^dcZh� YZ�YVg� Zc� Za� XVhd�

YZ� XdcXjggZcX^V� YZ�VXgZZYdgZh�YZ� W^ZcZh�

^cbjZWaZh�n�cd�aVh�h^ijVX^dcZh�fjZ�ViVuZc�

V� adh�YZgZX]dh� gZVaZh� Xdbd�Zc� Za�XVhd�YZ

Vjidh�aVh�XjVaZh�hZ�ZcXjZcigVc�gZ\jaVYVh�Zc�
adh�VgitXjadh�4-.�n�h^\j^ZciZh�Vht�Xdbd�Zc�Za�
VgitXjad�-+,/�YZa�<vY^\d�<^k^a�edg�igViVghZ�

YZ�jc� YZgZX]d�ZmXajnZciZ�V[ZXircYdhZ� aV�
hZ\jg^YVY�_jgtY^XV�fjZ�hj�^chXg^eX^vc�Zc�adh�
KZ\^higdh�IwWa^Xdh�didg\V�ejZh�Za�VXid�_j gt(

Y^Xd�fjZ�dhiZciV�aV�gZXjggZciZ�[jZ�VcdiVYd�

egZkZci^kVbZciZ�Zc� adh�KZ\^higdh�IwWa^Xdh�

]VhiV�fjZ�adh�XdcigVidh�XjbeaVc�Xdc�egZ(

hZciVg�VciZ� aV� Vjidg^YVY�VYb ^c^higVi^kV �

XdbeZiZciZ�Za�ZmeZY^ZciZ�YZ�]VW^a^iVX^vc�

jgWVcV�VheZXid�fjZ�cd�]V�h^Yd�Xdch^YZgVYd�

c^�bjX]d�bZcdh�bZg^ijVYd )

Akik�u]�`ap]hh~�aj�ah�lqjpk�1�`ah�lnaoajpa�_k+
iajp]nek*�ah�]npÄ_qhkh�/13�ao�]ilhÄoeik*�u�_kik�

p]h� ]`iepa�`ajpnk�`a� oq� oqlqaopk�`a� da_dk�ah�

_kjbhe_pk� ajpna� `ko�k� i}o� lanokj]o� mqa� ejrk+

mqaj�d]^an�]`mqene`k�ah�`ana_dk�`a�lnklea`]`�

ok^na�ah� ieoik�^eaj,�Nkn�ahhk*� qj� lneian�annkn�

`a�h]�Aknpa�aop}�aj�oaÅ]h]n�mqa�ah�]npÄ_qhk�jk�ao�

]lhe_]^ha�l]n]� h]� okhq_eÇj�`ah�_kjbhe_pk�&]� jerah�

`a� pepqh]ne`]`� na]h'� mqa� oqnca�ajpna� hko�]`mqe+
najpao�`ah�ieoik�^eaj,

Qej�lanfqe_ek�`a�ahhk*�hk�l]npe_qh]n�̀ ah�_]ok�ao�mqa�

h]� Aknpa� paniejÇ�`}j`kha� h]� n]vÇj� ]� h]� ieoi]�

lanokj]� mqa� d]^nÄ]� naoqhp]`k� b]rkna_e`]� oe� oa�

dq^ean]� ]lhe_]`k� ah� ]npÄ_qhk� //13� &h]� Bai]j+

`]jpa'�u�lkn�ah�ieoik�ikperk�&lkn�d]^an�ejo_nepk�

lneiank� oq�`ana_dk',�Ch� lnk^hai]�ao�mqa�l]n]�
hhac]n�]�`e_d]�_kj_hqoeÇj�h]�Aknpa�]lhe_Ç�`ko�jkn+

i]o�mqa�jk�pajÄ]j� jejcqj]�rej_qh]_eÇj�_kj�ah�

_]ok�lnaoajp]`k8�&e'�Ch�]npÄ_qhk�0./2�`ah�AÇ`eck�

Aereh�nacqh]�ah�lnej_elek�`a�ba�lÉ^he_]�naceopn]h*�u�

jk�ao�]lhe_]^ha�]jpa�qj�_]ok�̀ a�̀ k^ha�rajp]9�u�&ee'�

ah�]npÄ_qhk�701�`ah�AÇ`eck�Aereh�oa�heiep]�]�`abejen�

]h�`ana_dk�`a�lnklea`]`*�oej�`]n�qj]�okhq_eÇj�]h�

_]ok�aj�`kj`a�_kj_qnnaj�`eranoko lnkleap]neko �
ok^na�ah�ieoik�^eaj,

N\_(� ;GF;DMKAGF=K

J]� Aknpa� Qqlnai]*� aj� h]� oajpaj_e]� mqa�]_]^k�

`a� _kiajp]n*� _kj_hquÇ� mqa� ah� ]npÄ_qhk� //13�

`ah� AÇ`eck�Aereh� jk� ao� ]lhe_]^ha� ]� qj� _]ok� `a�

iafkn�`ana_dk�`a�lnklea`]`*� lqao� ]mqah� aop}�

kneajp]`k�]�nacqh]n�hko�]_pko�fqnÄ`e_ko�mqa�_kj+

peaja�k^hec]_ekjao�`a�`]n�u� jk� h]o� oepq]_ekjao�

mqa� ]p]Åaj� ]� hko� `ana_dko� na]hao*� lqao�aop]o
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oa� aj_qajpn]j� nacqh]`]o�aj� hko� ]npÄ_qhko� 701�
u� oecqeajpao� ]oÄ� _kik� aj� ah� ]npÄ_qhk� 0./2�`ah�
oaÅ]h]`k�_qanlk�jkni]perk,

Ch�annkn�aop}�aj�jk�]lna_e]n�h]�]ilhepq`�`ah�]npÄ+�

_qhk h�/13*�ah�_q]h�]`iepa�`ajpnk�`a�oq�oqlqaopk�

`a�da_dk�ah�_kjbhe_pk�ajpna�`ko�k�i}o�lanokj]o�

mqa� ejrkmqaj� d]^an� ]`mqene`k� ah� `ana_dk� `a�

lnklea`]`�ok^na�ah�ieoik�^eaj,

?oeieoik*� ah� ]npÄ_qhk� //13� ao� Épeh� ]qj� _q]j`k�
ah�`aq`kn�u]�d]u]�ajpnac]`k�ah� ^eaj�]�b]rkn�`a�

]hcqjk�`a�hko�]`mqenajpao,�J]�jkni]�r]�i}o�]hh}�

`ah�_kjbhe_pk�ajpna�ah�]_naa`kn�mqa�lnapaj`a� h]�

ajpnac]� u�ah� `aq`kn� mqa� `a^a� _qilhen� _kj� h]�

ieoi]*�aj� p]jpk�oenra�p]i^e~j�l]n]�okhq_ekj]n�

ah� _kjbhe_pk� ajpna� hko� arajpq]hao� ]_naa`knao�

&_kiln]`knao'� aj�_]ok�qjk�`a�ahhko�_kjoe`ana�

mqa�h]�ajpnac]�oa�devk�]�mqeaj�jk�_knnaolkj`Ä],

Ba�aopa�ik`k*�`e_dk�]npÄ_qhk�peaja�qj�d]v�u�qj�

nar~o8

]' Ch�d]v�nalnaoajp]�h]�b]oa k^hec]_ekj]h *�mqa�
naoqahra�ah�_kjbhe_pk�ajpna�ah� ]_naa`kn�mqa�

lnapaj`a� h]�ajpnac]�u�ah�`aq`kn�mqa�`a^a�
_qilhen� _kj� h]� ieoi]8� h]� jkni]� ha� ej`e_]�

]h� `aq`kn� ]� _q}h� `a� hko�]`mqenajpao� `a^a�

ajpnac]n�ah�^eaj,
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^'� Ch� nar~o �&mqa� h]� Aknpa� jk�rek'� nalnaoajp]�

oq� b]oa�  na]h *� mqa� lani epa� okhq_ekj]n� ah�

_kjbhe_pk�`a�pepqh]ne`]`�&mqe~j�peaja�ah�ia+
fkn�`ana_dk�`a�lnklea`]`'�ajpna�pk`ko� hko�
]`mqenajpao� hqack�`a�mqa�ah� `aq`kn� d]u]�

ajpnac]`k�ah� ^eaj�]�qjk�`a�ahhko,

Cj�_kj_hqoeÇj*� hko�_nepaneko�bef]`ko�lkn�ah�]npÄ_qhk�

//13�l]n]�hko�_]oko�̀ a�_kj_qnnaj_e]�`a�]_naa`knao�

ok^na�^eajao� ejiqa^hao�okj�lhaj]iajpa�]lhe_]+

^hao�l]n]�okhq_ekj]n�qj�_]ok�̀ a�iafkn�̀ ana_dk�̀ a�
lnklea`]`,�J]iajp]^haiajpa*�h]�Aknpa�oa�heiepÇ�]�
na_kjk_an�ah�aba_pk�k^hec]_ekj]h�`a�`e_d]�`eolk+

oe_eÇj� hac]h*� l]o]j`k�lkn�]hpk� mqa�ahh]� p]i^e~j� [ �

bqj_ekj]�_kik�]oecj]`kn]�̀ a�pepqh]ne`]`ao�na]hao,
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