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? ^ k c ] ` k  l k n h] S j erano e`]`  Q]j K ]npÄj  `a Nknnao, 

K ]aopnÄ] aj B ana_dk `a hko L ack_ eko l k n h] S j erano e`]`  Q]j K ]npÄj  `a Nknnao, 
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]Åko 0.//+0./1,

ĎÐB
DÅĈM

ÅN� ǼĚĬ�ĞĠĨÍİĘĔĚĬ�ĘĬĨĘĔĠĚĦĘĬN

ŐN� ǼĚ�ĂĠĨÍİĘĔĚ�BĠÌĘĪĚN

0,� ǼĚ�ĂĠĨÍİĘĔĚ�ĨĚĪĚ�ĊĪÍĜĪĚIĚĬ�ĖĘ�EĠJĠĘÌĖĚ�ĖĘĦ�ÂĬİĚĖÍN

ǾN� ǼĚ�ĂĠĨÍİĘĔĚ�ĖĘ�ÀÍÌĔĘĬĠÍÌĘĬ�ĖĘ�ÅÌGĪĚĘĬİĪĮĔİĮĪĚ�K�ĎĘĪJĠĔĠÍĬ�ĊĲĒĦĠĔÍĬN

2,� ǼĚ�ĂĠĨÍİĘĔĚ�ĘÌ�ĦĚ�ĀĘĬİĠÎÌ�ÄÍĪĘĬİĚĦN

PN� ǼĚ�ĂĠĨÍİĘĔĚ�ĘÌ�ĦĚ�ĀĘĬİĠÎÌ�ĖĘ�ÄĚĮÌĚ�ĎĠĦJĘĬİĪĘN

ÅÅN� ǼĚ�ĂĠĨÍİĘĔĚ�
ĔĮĢĔÍĦĚN

ŐN� ŁĊÍĪ�ÏĮF�ĮÌĚ�ĔÍÌĔĘĬĠÎÌĻ

0,� ŁĊÍĪ�ÏĮF�ĮÌĚ�ĚĮİÍĪĠĶĚĔĠÎÌĻ

ǾN� ÁĠĬĔĮĬĠÎÌ�Í�ĚĔĦĚĪĚĔĠÎÌ�ĬÍĒĪĘ�ĖĘĪĘĔĞÍĬ�ĖĘ�ĮĬÍ�K�ĜÍĔĘ�JĘĪĬĮĬ�ĖĘĪĘĔĞÍ�ĖĘ�

ĔÍÌĔĘĬĠÎÌ�ŁÏĮF�ĬĘ�ĞĠĨÍİĘĔĚĻ

2,� ŁÀÎIÍ�ĦĦĘĜĚ�ĚĦ�ĪĘĜĠĬİĪÍ�ĦĚ�ĂĠĨÍİĘĔĚ�
ĔĮĢĔÍĦĚĻ

PN� ǼĚ�ĘĴİĘÌĬĠÎÌ�ĖĘ�ĦĚ�ĂĠĨÍİĘĔĚ�
ĔĮĢĔÍĦĚN

ÞN� ŁÇĮF�ĜĚĪĚÌİĠĶĚ�ĦĚ�ĂĠĨÍİĘĔĚ�
ĔĮĢĔÍĦĚĻ

QN� ŁÇĮF�ĬĮĔĘĖĘ�ĮÌĚ�JĘĶ�ĔÍÌĬİĠİĮĠĖĚ�ĦĚ�ĞĠĨÍİĘĔĚĻ�ŁǼĠIĠİĚĔĠÎÌ�Í�ĊĪÍĞĠĒĠĔĠÎÌĻ

RN� ǼÍĬ�ĖĘĪĘĔĞÍĬ�ĖĘĦ�ĚĔĪĘĘĖÍĪN

ŔN� ÂĤĘĔĮĔĠÎÌ�ĖĘ�ĦĚ�ĞĠĨÍİĘĔĚN

ŐŎN� ŁĎÍĒĪĘ�ÏĮF�ĒĠĘÌĘĬ�ĪĘĔĚĘ�ĦĚ�ĘĤĘĔĮĔĠÎÌĻ

ŐŐN� CĮĘJÍ�ĐĠİĮĦĚĪ�ĖĘ�ĦĚ�ÀÍÌĔĘĬĠÎÌ�Í�
ĮİÍĪĠĶĚĔĠÎÌN

ÅÅÅN� 
ĬĨĘĔİÍĬ�ĜĘÌĘĪĚĦĘĬ�ĖĘĦ�ÁĘĪĘĔĞÍ�DĘĜĠĬİĪĚĦ�ĨĘĪĮĚÌÍ�ÏĮĘ�ĖĘĒĘĪĢĚÌ�ĬĘĪ�İÍIĚŅ

ĖÍĬ�ĘÌ�ĔĮĘÌİĚN

ÅEN� ÀÍÌĔĦĮĬĠÍÌĘĬN
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J=KME=F4

ÂĦ� ÏĬĖİĖÌĮĖ�ÊĬĮĠĒĲĦÎ�ĔĖĮÊĦĦÊ� ĮÎĔÎİ�ĦÎİ�ÊİÏĖĒĮÎİ�GĖÌĖĬÊĦĖİ� ĬĖĦÊĮĞĴÎİ�Ê� ĦÊİ�ĜĞÏÎĮĖĒÊİ�ÊĒĲĠĒÎĦÊİŇ�ĖÌ� ĮÊÌĮÎ�ĒĦÊİĖ�ĖİÏĖĒĞÊĦ� ĔĖ� ĜĞÏÎĮĖĒÊİŊ� 
İĠŇ�ĖĦ�

ÊĲĮÎĬ�ĒÎIĞĖÌĹÊ�ÏÎĬ�ĔĖĮÊĦĦÊĬ�ÊĦGĲÌÊİ�ĔĖ�ĦÊİ�ĜĞÏÎĮĖĒÊİ�ĖİÏĖĒĞÊĦĖİ�ÏÊĬÊ�ĔĖİÏĲĘİ�ĖĶÏĦĞĒÊĬ�ĦÊ�ÊĒĲĠĒÎĦÊŇ�ÊİĠ�ĒÎIÎ�İĲİ�ÊĦĒÊÌĒĖİŇ�ĪĲĘ�İĖ�GÊĬÊÌĮĞĹÊ�ĒÎÌ�

ĖĦĦÊ�L�ĔĖIĚİ�ÊİÏĖĒĮÎİ�ĬĖGĲĦÊĮÎĬĞÎİ�L�ÏĬÎĒĖĔĞIĖÌĮÊĦĖİ�ĪĲĖ�ĔĖËĖĬĚÌ�ĮĖÌĖĬİĖ�ĖÌ�ĒĲĖÌĮÊ�ÏÊĬÊ�İĲ�ĒÎĬĬĖĒĮÊ�ĞÌİĒĬĞÏĒĞĨÌ�ĖÌ�ĦÎİ�ÇĖGĞİĮĬÎİ�ČJËĦĞĒÎİŊ

ČÊĦÊËĬÊİ�ĒĦÊĴĖŅ�ĂĞÏÎĮĖĒÊŇ�ĜĞÏÎĮĖĒÊ�ÊĒĲĠĒÎĦÊŇ� ÇĖGĞİĮĬÎİ�ČJËĦĞĒÎİŇ�ĒÎÌĒĖİĞÎÌĖİ�L�GÊĬÊÌĮĠÊİŊ
++++++++++++++è ++++++++++++++++++++++++++++++++++++++++++++++++++++

9:KLJ9;L4
ĎĜĞİ�ÊĬĮĞĔĖ�ĔĖĮÊĞĦİ�ĮĜĖ�GĖÌĖĬÊĦ� FĖÊĮĲĬĖİ�ÎF�ĮĜĖ�ÊĪĲÊĒĲĦĮĲĬĖ�IÎĬĮGÊGĖŇ�Êİ�Ê�İÏĖĒĞÊĦ�ĮLÏĖ�ÎF�IÎĬĮGÊGĖŊ�ĎĜĲİŇ�ĮĜĖ�ÊĲĮĜÎĬ�ËĖGĞÌİ�ËL�ĔĖĮÊĞĦĞÌG�

İÎIĖ�ÎF�ĮĜĖ�İÏĖĒĞÊĦ�IÎĬĮGÊGĖİ�ĮÎ�ĦÊĮĖĬ�ĖĶÏĦÊĞÌ�ĮĜĖ�ÊĪĲÊĒĲĦĮĲĬĖ�ÎÌĖŇ�İÎ�Êİ�ĞĮİ�ĖĶĮĖÌİĞĨÌŇ�KĜÊĮ�Ğİ�GĲÊĬÊÌĮĖĖĔ�KĞĮĜ�ĞĮŇ�Êİ�KĖĦĦ�Êİ�ÎĮĜĖĬ�ÏĬÎĒĖĔĲĬÊĦ�

ÊÌĔ� ĬĖGĲĦÊĮÎĬL�ÊİÏĖĒĮİ�KĜĞĒĜ�İĜÎĲĦĔ� ËĖ�ĒÎÌİĞĔĖĬĖĔ� ĞÌ�ÎĬĔĖĬ�ĮÎ�ĬĖGĞİĮĖĬ�ĞĮ�ĒÎĬĬĖĒĮĦL�ĞÌ�ĮĜĖ�ČĲËĦĞĒ�ÇĖĒÎĬĔİŊ

ÆĖĴKÎĬĔİŅ�BÎĬĮGÊGĖŇ�ÊĪĲÊĒĲĦĮĲĬĖ�IÎĬĮGÊGĖŇ� ČĲËĦĞĒ�ÇĖĒÎĬĔİŇ�ĒÎÌĒĖİİĞÎÌİ�ÊÌĔ�GĲÊĬÊÌĮĞĖİŊ

A( D9K @AHGL=;9K =KH=;A9D=K

J]o� delkpa_]o� aola_e]hao� aop}j� `a� i k`]/,�

?� h]o� u]� _kjk_e`]o� d elk pa_] � i ejan]0*� aj�

lnkcn]i ]o� `a� r er eaj`] � `ah� Cop]`k1� u� `a�

_kj_aoekjao� `a� ej bn]aopnq_pqn]� u� `a� oanre+

_eko� lÉ^he_ko29� dku� oa� ]cnac]j� h]� delkpa_]�

bknaop] h3*� h]� delkpa_]� `a� b]qj]� oehraopna4�u� h]�

delkpa_]�]_qÄ_kh]5,

?h� oan�ah� lnaoajpa�qj�]npÄ_qhk� nah]_ekj]`k�_kj�

h]o� c]n]jpÄ]o� na]hao� u*� ]� i]jan]� `a� ejpnk`q_+

_eÇj*� ]j}heoeo� u� n]vkj]ieajpk� deopÇne_k*� _]^a�

lnacqjp]noa8�ãOq~� oq_a`eÇ*� ajpna�kpnko� i kpe+

rko*� l]n]� _kjp]n� aj� NanÉ� _kj� qj]� Jau�`a� E]+

n]jpÄ]�Kk^ehe]ne]=�J]�naolqaop]�ao�iqu�oaj_ehh],�

Qa�`efk�mqa�ateopÄ]j� iq_d]o�lnaj`]o�bqan]�`ah�

AÇ`eck�Aereh� &aj�]`ah]jpa*� AA '�u*�lkn�ahhk*�an]

ja_ao]nek�_kjp]n�_kj�qj�okhk�ejopnqiajpk�hac]h�

mqa�]cnql]n]�]�pk`]o�h]o�lnaj`]o�jk�nacqh]`]o�

aj�ah�AA�ãAq}h�d]�oe`k�ah�naoqhp]`k=R]i^e~j� h]�

naolqaop]�ao�iqu�oaj_ehh],�Fku�_kjp]iko�_kj�

qj]� Jau�`a�E]n]jpÄ]� Kk^ehe]ne]6�u�ah� AA�u]� jk�

nacqh]� h]� c]n]jpÄ]� ok^na� hko� ^eajao� iqa^hao,�

Rajeaj`k�aj�_qajp]�mqa�_]`]�rav�okj�i}o� hko�

_]oko�`a� delkpa_]o� nacqh]`]o� bqan]� `ah� AA� u*�

_kik�p]hao*� aola_e]hao*� _]^a�lnacqjp]noa8�ãJ]�

delkpa_]�aop]n}� na_knneaj`k�ah� ieoik�_]iejk�

lkn�ah�mqa�]j`qrk�h]�lnaj`]�u*�_kik�p]h*�pani e+

j]n�oeaj`k�nacqh]`]�bqan]�`ah�AA=�ãCj�_q}jpko�

]Åko�i}o�paj`naiko�qj]� Jau�`a�Felkpa_]o�u*�

lkn� p]jpk*� `e_d]� c]n]jpÄ]� ejik^ehe]ne]� aop]n}�

bqan]�`ah�AA=

Kapk`khÇce_]iajpa*� _knnaolkj`a� `abej en� ah�

_kj_alpk�`a�delkpa_]8

/,� Jk�i]hk�`a�h]�ik`]�ao�oq�_kj`e_eÇj�`a�abÄian],�Oqa�_kik�reaja*�oa�r],�Copk�]h�Bana_dk�jk�ha�d]_a�^eaj,

0,� RSM�`a�h]�Jau�Eajan]h�`a�KejanÄ]�]lnk^]`k�lkn�Ba_napk�Qqlnaik�LÖ�./2+70+CK�u�oq�nach]iajpk�_kjpaje`k�aj�ah�

RSM�]lnk^]`k�lkn�ah�Ba_napk�Qqlnaik�LÖ�.1+72+CK,

1,� Jau�06476,

2,� Jau� 04663*� na_eajpaiajpa� `ankc]`]� lkn� ah� Ba_napk� Jaceoh]perk� /002� `ajkiej]`k� Jau� `a� ?ok_e]_eÇj� NÉ^he_k�

Nner]`k,R]i^e~j�ateopa�qj�nach]iajpk�`a�ejo_nel_ekjao�l]n]�h]o�_kj_aoekjao�`a�ejbn]aopnq_pqn]�u�l]n]�h]�lnaop]_eÇj�

`a�oanre_eko�lÉ^he_ko�]lnk^]`k�lkn�Paokhq_eÇj�`a�Qqlanejpaj`aj_e]�?`fqjp]�LÖ/07+0.//�+QSL?PN-Q?,

3,� Ba_napk�Qqlnaik�LÖ�./6+0./3+KGL?EPG,

4,� Ba_napk�Qqlnaik�LÖ�./7+0./3,KGL?EPG,

5,� Ba_napk�Jaceoh]perk�//73�&p]i^e~j�hh]i]`k�aj�]`ah]jpa*�h]� Jau '�u�oq� nach]iajpk�]lnk^]`k�lkn�Ba_napk�Qqlnaik�

LÖ�..1+0./4+NPMBSAC,

6,� Jau�06455�mqa�jk�_qajp]� _kj� qj� nach]iajpk�_kik� p]h*� oejk�_kj� qj� nach]iajpk�`a� ejo_nel_ekjao�]lnk^]`k� lkn�

Paokhq_eÇj�`a�QSL?PN�LÖ�/20+0..4+QSL?PN-QL,

1. H k n c a � M n p e v � N ] o _ k



 EV�]^ediZXV�Zh�Za�YZgZX]d�gZVa�YZ�\VgVcitV�

fjZ�gZXVZ�hdWgZ�jc�^cbjZWaZ'�VhZ\jgVcYd�Za�

Xjbea^b^Zcid�n�aV�hVi^h[VXX^vc�YZ�jc�XgsY^id�

bZY^VciZ�aV�XdcXZh^vc�V�hj�i^ijaVg�YZ�aV�[VXja(

iVY�YZ�^chiVg�aV�ZkZcijVa�gZVa^oVX^vc�[dgodhV�

YZa�W^Zc'�eZgbVcZX^ZcYd�ZhiZ'�]VhiV�fjZ�Zaad�

cd�dXjggV'�Zc�egde^ZYVY�n�edhZh^vc�YZa�Xdch(

i^ijnZciZ)�Idg�iVcid'�V�Y^[ZgZcX^V�YZ�adh�digdh�

Ydh�YZgZX]dh�gZVaZh�XdY^[^XVYdh�Xdc�jcV�[jc(

X^vc�YZ�\VgVcitV4'�aV�]^ediZXV�hZ�XVgVXiZg^oV�

eg^bV� [VX^Z�edg�aV� [VaiV�YZ�YZheaVoVb^Zcid�

edhZhdg^d)� Ed�fjZ�Xdc� aV�edhZh^vc� hZ� ad\gV�

edg�VfjZaadh�hZ�Xdch^\jZ�eVgV�ZaaV�bZY^VciZ�

aV�dedgijcV�̂ chXg^eX^vc�Zc�Za�KZ\^higd)�:]t�gZ(

h^YZ�Za�eg^cX^eVa�bdi^kd�edg�Za�fjZ�Za�VXgZZYdg�

Xdc[^Vgr�Zc�cd�kZghZ�YZ[gVjYVYd #+)

J]�`ajkiej]_eÇj� delkpa_]�aola_e]h �nalnaoajp]�

]mqahh]�oepq]_eÇj�aj�h]�mqa*�lkn�jkni]�hac]h*�oa�d]�

`eolqaopk�mqa�`apaniej]`]o�delkpa_]o�_qajpaj�

_kj� at_al_ekjao�aj� oq� pn]p]ieajpk� jkni]perk�

&_]n]_panÄope_]o*� bkni]� `k_qiajp]h*� atpajoeÇj*�

k^hec]_eÇj�c]n]jpev]`]�u�afa_q_eÇj'�aj� nah]_eÇj�

_kj� hk�`eolqaopk�lkn�h]�RaknÄ]�Eajan]h� `a� h]�Fe+

lkpa_]�u�]�h]�jkni]�hac]h�&aj�jqaopnk�_]ok�ah�AA'*�

mqa�aj�bkni]�caj~ne_]�nacqh]�h]�ieoi],

Cj� jqaopnk� kn`aj]ieajpk*� _kik� oa� d]� atlna+

o]`k�aj�ah�lneian�l}nn]bk�`ah�lnaoajpa�]npÄ_qhk*�

ateopaj� r]ne]o� bkni]o� `a� delkpa_]o�aola_e]hao,�

Ta]iko�mq~�d]_a� aola_e]h �]�qj]�delkpa_],

+(� DT�@\cbgXVT�E\aXeT(

Pa_]a�ok^na�_kj_aoekjao� ejo_nep]o�u*�ajpkj_ao*�

jk�ao�ah� lnkleap]nek� mqeaj� h]�_kjopepqua,�Lk�oa�

lk`n}�_kjopepqen�̀ e_d]�delkpa_]�oe�ah�`ana_dk�`a�

_kj_aoeÇj� jk� oa�aj_qajpn]� naceopn]`k,�?oeieo+

ik*�]h�ikiajpk�`a�h]�afa_q_eÇj�hko�_kjpn]p]jpao�

lqa`aj�_kjoe`an]n�_kik�qj]�okh]�qje`]`�]�r]+

ne]o�_kj_aoekjao�mqa�bkniaj�qj�_kjfqjpk�ajpna�

oÄ,�J]�delkpa_]�iejan]�&ok^na�qj]�_kj_aoeÇj�ie+

jan]'�]ba_p]�]�h]o�_kjopnq__ekjao*�ejop]h]_ekjao�u�

`ai}o�k^fapko�]ba_p]`ko�]� h]�]_pere`]`�iejan],�

Ch�AA�oa�]lhe_]�`a�i]jan]�_kilhaiajp]ne]�]�h]o�

jkni]o�]lnk^]`]o�aj�h]�Jau�Eajan]h�`a�KejanÄ]�

u�oq�nach]iajpk,

q
')

O,
JM
]e

:

ÁÂÇÂÀĂĆ
ÅCBĆAÅǼÅ
ÇÅĆ

,(� DT�@\cbgXVT�cTeT�HebZeT`Tf�WX�N\i\XaWT�

WX_�=fgTWb(

?ba_p]� qj]� rereaj`]� u� jk� qj� ejiqa^ha,� Lk�

namqeana� `a� qj]� ao_nepqn]� lÉ^he_]� l]n]� hhac]n�

]h�Paceopnk*� ha�ao�oqbe_eajpa�qj�bkniqh]nek�naceo+�

pn] h ,�N]n]� oq� afa_q_eÇj� jk�ao�ja_ao]nek�]_q`en�

]�h]�rÄ]�fq`e_e]h�u*�lkn�p]jpk*�h]�ieoi]�oa�afa_qp]�

atpn]fq`e_e]hiajpa,

-(� DT�@\cbgXVT�WX�;baVXf\baXf�WX�

AaYeTXfgehVgheT�l�KXei\V\bf�HvU_\Vbf(

Pa_]a�ok^na�ah� `ana_dk�`a�_kj_aoeÇj�u*�_kik�

p]h*�ok^na�qj�`ana_dk�na]h�ok^na�qj�^eaj�]fajk�

&ah� lnkleap]nek�ao�ah�Cop]`k',�Oqeaj�_kjopepqua�

h]� delkpa_]� jk� ao� ah� lnkleap]nek � &Ch� Cop]`k'�

oejk� ah� _kj_aoekj]nek,� N]n]� oan� _kjopepq e`]�

namqeana�`a�qj]�]qpknev]_eÇj�aop]p]h� &K ejeopa+

nek*� Ek^eanjk� Pacekj]h� k� Jk_]h',� Qq� afa_q_eÇj�

lqa`a�oan�fq`e_e]h�k�atpn]fq`e_e]h�oeailna�mqa�

h]o�l]npao� hk� dq^eanaj� l]_p]`k�aj�ah� _kjpn]pk�

`a�_kj_aoeÇj,�N]n]� h]�afa_q_eÇj�`a� h]�delkpa_]�

`a^an}� k^pajanoa� h]� klej eÇj� b]rkn]^ha� `ah�

Cop]`k,� Oqeaj� oa� ]`fq`emqa� h]� _kj_aoeÇj� lkn�

nai]pa�jk�ao�_q]hmqean]�mqa�pajc]� ejpan~o�aj�

h]�ieoi]*�oejk�mqeaj�_qilh]�_kj�hko�namqeoepko�

mqa�oa�ha�bqankj�atece`ko�]h�_kj_aoekj]nek�&dku�

afa_qp]`k'�aj�ah�ikiajpk�`a�lkopqh]n�l]n]�oan�

_kj_aoekj]nek�`ah�Cop]`k,

.(� DT�@\cbgXVT�Xa� _T�?Xfg\ua�>beXfgT_(
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7,� Cj�NanÉ� h]�]jpe_naoeo�u�h]� napaj_eÇj,�Rajeaj`k�aj�_qajp]�mqa�h]�c]n]jpÄ]�ik^ehe]ne]�jk�aop}�_k`ebe_]`],

/.,� BC�PCGL?R?PRGCPC*�E]^neah,�L^hiZbVh�YZ�=ZgZX]dh�KZVaZh�( �@VgVcitVh�KZVaZh'�Nneian]�C`e_eÇj,�@qajko�?enao8�C`epkne]h� è

?B+FMA*�0..5*�l,�15,� 1

//,� Akik�u]�oq_a`eÇ�_kj�ah�Paceopnk�Nna`e]h�Sn^]jk*�_na]`k�l]n]�naceopn]n�lqa^hko�fÇrajao*�]oajp]ieajpko�dqi]jko�u� O

qn^]jev]_ekjao�lklqh]nao,�Lk�d]j�oacqe`k�ah�ieoik�_]iejk�hko�bkniqh]neko�&p]i^e~j�_na]`ko�lkn�hau'�l]n]� hhac]n� M

]h�Paceopnk�`a�Nna`eko�u�]h� Paceopnk�`a� h]�E]n]jpÄ]�Kk^ehe]ne]� &Paceopnk�Kk^ehe]nek�`a�Akjpn]pko� + �PKA�u�Paceopnk� O

HqnÄ`e_k�`a�@eajao�+ �PH@'�aj�_quko�naceopnko�_]oe� &lkn�jk�`a_en�jk'�okj�qo]`ko,� [
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Pa_]a�ok^na�qj]�_kj_aoeÇj*�lkn�p]jpk*�ok^na�qj�

^eaj�]fajk� &ah� lnkleap]nek� ao�ah� Cop]`k',�Oqeaj�

_kjopepqua� h]� delkpa_]� jk� ao�ah� lnkleap]nek� &Ch�

Cop]`k'� oejk� ah� _kj_aoekj]nek,� @qo_]� c]n]jpe+

v]n� at_hqoer]iajpa� ]_pere`]`ao� bknaop]hao,� Ch�

]`fq`e_]p]nek�aj� _]ok�`a� nai]pa�jk� lqa`a�oan�

_q]hmqean]�oejk�i}o�^eaj�mqeaj�_qilh]�_kj� hko�

namqeoepko�atece`ko�]h�_kj_aoekj]nek�afa_qp]`k,

/(� DT�@\cbgXVT�Xa�_T�?Xfg\ua�WX�>ThaT�

K\_iXfgeX(

Pa_]a�ok^na�qj]�_kj_aoeÇj*�lkn�p]jpk*�ok^na�qj�

^eaj�]fajk� &ah� lnkleap]nek� ao�ah� Cop]`k',�Oqeaj�

_kjopepqua� h]� delkpa_]� jk� ao� ah� lnkleap]nek� &Ch�

Cop]`k'�oejk�ah�_kj_aoekj]nek,�@qo_]�c]n]jpev]n�

at_hqoer]iajpa�]_pere`]`ao�nah]_ekj]`]o�_kj�h]�

b]qj]�oehraopna,�Cop}� heiep]`]*�lknmqa8 &,,,'�hdad�

edYgr iZcZg edg [^cVa^YVY aV BckZgh^vc Zc aV XdchZg(

kVX^vc YZ [VjcV h^akZhigZ WV_d bVcZ_d n YZ hj ]rW^(

iVi' Vht Xdbd YZ hj VegdkZX]Vb^Zcid hdhiZc^WaZ í0,�

Ch�]`fq`e_]p]nek*�aj�_]ok�`a�nai]pa*�jk�lqa`a�oan�

_q]hmqean]*�oejk�mqeaj�_qilh]�_kj�hko�namqeoepko�

atece`ko�]h�_kj_aoekj]nek�afa_qp]`k,

Jqack�`a�aop]� ^nara� ejpnk`q__eÇj*� l]o]iko�]h�

pai]�mqa�jko�k_ql]n}�aj�ah� lnaoajpa�]npÄ_qhk*�

oej�`af]n�`a�d]_an�h]�oecqeajpa�na_kiaj`]_eÇj8�

oan}� ^qajk� _kjp]n� _kj� h]� Jau�aj� _kiajp]nek,�

Lk�k^op]jpa�ahhk*� ah� ha_pkn�aj_kjpn]n}�]� lea�`a�

l}cej]�h]�iaj_eÇj�`a�]hcqjko�]npÄ_qhko�̀ a�h]�Jau�

aj� _kiajp]nek�_kj� h]� bej]he`]`� `a�bkiajp]n�ah�

]j}heoeo�`a�h]�ieoi],

ÅÅN� Ǽ
�ĂÅĊĈĐÂÀ
�
ÀÐǺÀĈǼ


J]� delkpa_]� ]_qÄ_kh]� ao� qj]� delkpa_]� aola_e]h�

lknmqa�oa�aj_qajpn]� nacqh]`]�bqan]�`ah�AA,�Ch�

^eaj� i]pane]� `a� h]� delkpa_]� ao� h]� _kj_aoeÇj� u�

`]`k� mqa�ah� lnkleap]nek� `ah� ^eaj� ao� ah� Cop]`k�

&i}o�]`ah]jpa�ranaiko�mqa�d]u�̀ ebanaj_e]�ajpna�

_kj_aoeÇj�u�]qpknev]_eÇj*� lank�]i^]o�lqa`aj�

oan�i]pane]�`a�delkpa_]�]_qÄ_kh]'� h]�k^hec]_eÇj

mqa�c]n]jpev]�ao�heiep]`],�?oeieoik*�oq�ejo_nel+

_eÇj�jk�oa�`]�aj�ah�Paceopnk�`a�Nna`eko�u�h]�afa_q+

_eÇj�na_]a�ok^na�h]�_kj_aoeÇj�&nalnaoajp]`]�lkn�

hko�`ana_dko�`a�qok�u�ck_a*�oacÉj� hk�`eolqaopk�

lkn�h]�ieoi]�Jau/1',

Cjpkj_ao*�_knnaolkj`a�atlnao]n�mqa�h]�delkpa_]�

]_qÄ_kh]�na_]a�ok^na�h]�_kj_aoeÇj�q�]qpknev]_eÇj�

mqa�kpknc]�ah�Cop]`k�̀ a�i]jan]�pailkn]h�lkn�qj�

lh]vk�i}teik�`a�1.�]Åko� najkr]^hao� oeailna�

mqa�ah�pepq h]n�`a�h]�_kj_aoeÇj�k�]qpknev]_eÇj�jk�

dq^eana� oe`k� iqhp]`k� k� o]j_ekj]`k� ]`iejeo+

pn]per]iajpa/2,

ŐN� ŁĊÍĪ�ÏĮF�ĮÌĚ�ĔÍÌĔĘĬĠÎÌĻ

J]�_kj_aoeÇj�oa�kpknc]�ok^na�lna`eko�`ah�Cop]+

`k�k�aj�}na]o�]_q}pe_]o�`a�`kiejek�lÉ^he_k�mqa�

_kilnaj`aj�ah�qok�`a�h]�oqlanbe_ea*�ah�bkj`k�u�

h]�_khqij]�`a�]cq]�lnkua_p]`]�ranpe_]hiajpa�

`ao`a� h]� oqlanbe_ea� `ah� }na]� _kj_a`e`],� Akj+

_hqoeÇj*�_q]j`k�ah�Cop]`k�ia�]qpknev]�]�qo]n�u�

ckv]n�ah� aol]_ek�lÉ^he_k� l]n]� `ao]nnkhh]n� qj]�

]_pere`]`� ]_qÄ_kh]*� ajpkj_ao� ia� aj_qajpnk�

bnajpa�]�qj]�_kj_aoeÇj,

,(� }Hbe�dhr�haT�Thgbe\mTV\ua8

J]�]qpknev]_eÇj�oa�kpknc]�ok^na�lna`eko�lner]`ko�

&jk�lÉ^he_ko�_kik�aj�h]�_kj_aoeÇj'�aj�hko�_q]hao�

ateopa�qj�lnkleap]nek�k�qj�lkoaa`kn�mqa�`aoa]�

`ao]nnkhh]n�qj]�]_pere`]`�]_qÄ_kh]*�]_pere`]`�`a�

ejraopec]_eÇj*�`ao]nnkhhk�pa_jkhÇce_k�k�ejjkr]+

_eÇj� pa_jkhÇce_]� nah]_ekj]`]� _kj� h]� ]_pere`]`�

]_qÄ_kh],� Lk� oa� ja_aoep]� mqa� ah� lnkleap]nek� k�

lkoaa`kn�pajc]j�naceopn]`k�oq�`ana_dk*�h]�jkn+

i]�okh]iajpa�ateca�oan�lnkleap]nek�k�lkoaa`kn,�

Akj_hqoeÇj*�aop]naiko�bnajpa�]�qj]�]qpknev]_eÇj�

_q]j`k� ah� afan_e_ek� `a� h]� ]_pere`]`� ]_qÄ_kh]�

_kik�p]h� k�l]n]�ah� `ao]nnkhhk�`a�qj]�]_pere`]`�

`a� ejraopec]_eÇj� k� pa_jkhÇce_]� oa�`]� ok^na� qj�

lna`ek�`a�`kiejek� lner]`k*� _kik� lnkleap]nek�

k�lkoaa`kn,�Nkn�p]jpk*�ah�Cop]`k�aj�ah�lna`ek�jk

/0,� Ba�_kjbkni e`]`� _kj� hko� `eolqaopk�aj� ah� ]npÄ_qhk� /54�`ah� Ba_napk�Qqlnaik� LÖ�./7+0./3+KGL?EPG� `ajkiej]`k�

Pach]iajpk�l]n]�h]�EaopeÇj�`a�D]qj]�Qehraopna,

/1,� ?npÄ_qhk�20,/� `a�h]�Jau,

/2,� Tan�]npÄ_qhko�11,1�u�12,/� `a�h]�Jau,

Ą Î Ĭ G Ė � Ć Ĭ Į Ğ Ĺ � Č Ê İ Ē Î10



_a`a�oqo�`ana_dko�`a�qok�u�ck_a*�lknmqa�jk�ao�

lnkleap]nek�`ah�ieoik,

-(� < \fVhf\ua�b�TV_TeTV\ua � fbUeX�WXeXV[bf �

WX�hfb�l�ZbVX�iXefhf�WXeXV[b�WX�

VbaVXf\ua�}dhr�fX�[\cbgXVT8

J]�Jau�d]�`a_e`e`k�mqa�oa�delkpa_]j� hko�`ana+

_dko�`a�qok�r�ck_a�ejo_nepko,�Co�^qajk�]j]hev]n�

mqa�ah� lnkleap]nek� ao�ah� Cop]`k�u*�_kik�p]h*� d]�

`a_e`e`k�mqa�`ko�`a�oqo�]pne^qpko�&ck_a�u�qok'�

oa]j� pn]oh]`]`ko� pailkn]hiajpa�]� qj� _kj_a+

oekj]nek� k� oqfapk� ]qpknev]`k,� Qe� h]� _kj_aoeÇj�

eilhe_]�mqa�qj]�lanokj]�mqa�jk�ao�lnkleap]nek�

`ah�^eaj� na_e^]�`ah�Cop]`k�`ko�`a�oqo�]pne^qpko�

ok^na�ah� ^eaj�_kj_aoekj]`k�k�]_pere`]`�]qpkne+

v]`]*�ajpkj_ao*�naoqhp]�eilhÄ_epk�mqa*�oej�`a_enhk�

atlnao]iajpa*�hk�mqa�oa�aop}�delkpa_]j`k�ao�ah�

`ana_dk�`a�_kj_aoeÇj�&aj�ah�_q]h�oa�aj_qajpn]j�

hko�`ana_dko�`a�qok�u�ck_a*�naola_per]iajpa',

.(� };u`b�__XZT�T_�eXZ\fgeb�_T�@\cbgXVT�

9VhsVb_T8

J]�delkpa_]�]_qÄ_kh]� ja_aoep]� bkni]hiajpa�`a�

qj]�ao_nepqn]�lÉ^he_]/3�u�oa�ejo_ne^a/4�/5�aj� hko�Pa+

ceopnko�NÉ^he_ko,�A]^a�lnacqjp]noa8�ã_q}hao=�Co�

eilnaoekj]jpa�mqa�_kj�p]jpko�]Åko�`a�_qhpqn]�

`a� naceopnko�aj� jqaopnk�l]Äo*�oa�`e_paj� jkni]o�

hac]hao�aj� h]o� _q]hao� jk� oa� ej`emqa�aj� mq~� na+

ceopnk� `ajpnk� `a� hko� Paceopnko� NÉ^he_ko� oa� r]�

naceopn]n�hk�mqa�h]�hau�̀ eolkja,�Co�i}o*�lk`nÄ]�oan�

mqa�qj�`Ä]�qj]� hau�`eolkjc]�mqa�]hcÉj�]_pk�oa�

pajc]�mqa�ejo_ne^en�aj�ah�Paceopnk�NÉ^he_k�u�jko�

aj_kjpnaiko�_kj� h]�oknlnao]�mqa�hk�atlnao]`k�

lkn�h]�hau�jk�peaja�rk_]_eÇj�`a�]_pk�ejo_ne^e^ha,�

K}o�]`ah]jpa�ranaiko�mqa�ahhk�ao�lkoe^ha,

KZ\aVbZcidÖ2�YZa�egZhZciZ�=ZXgZid�EZ\^haVi^kd'�

Y^XiVgr� adh� a^cZVb^Zcidh�eVgV�Za�gZ\^higd�YZ� adh�

YZgZX]dh�YZg^kVYdh�YZ� aVh�XdcXZh^dcZh'� Vjidg^(

oVX^dcZh�VXjtXdaVh�n�aVh�\VgVcitVh )

Ch� ]npÄ_qhk� 15� `a� h]� Jau� d]� oe`k� `ajkiej]`k�

 IjWa^X^YVY�gZ\^higVa�YZ�aVh�XdcXZh^dcZh�n�Vjidg^(

oVX^dcZh )�Copa�`ao]nnkhh]�qj�`aokn`aj�`a�hk�mqa�

`a^anÄ]�oan�ejo_nepk�aj�ah�Paceopnk,�Pa_e~j�aj�ah�

nach]iajpk� `a� h]� Jau*� aj� ah� ]npÄ_qhk�24*� oa� d]�

ejpajp]`k�kn`aj]n�hk�]jpanekniajpa�`aokn`aj]+

`k�lkn� h]� Jau,�Qacqeiko�ln]_pe_]j`k�ao]�i]h]�

_kopqi^na�haceoh]per]�`a�`e_p]n�hauao�oej�jejcÉj�

kn`aj� jkni]perk� aj� oqo�]npÄ_qhko*� l]n]� hqack�

kn`aj]nhko� nach]iajp]ne]iajpa,�Qeilhaiajpa�

panne^ha�`]`k�mqa*�iq_d]o�ra_ao*�hko�nach]iaj+

pko�paniej]j�`eolkjeaj`k�hk�mqa�h]� hau�jk�devk,
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Ch� ]npÄ_qhk�24�`ah� nach]iajpk� d]� oe`k�`ajkie+

j]`k� IjWa^X^YVY�KZ\^higVa�YZ� aVh�<dcXZh^dcZh�n�

:jidg^oVX^dcZh )�Mn`aj]`]iajpa� d]� `eolqaopk�

_kik�]_pko�ejo_ne^e^hao8

]'� J]o�_kj_aoekjao�u�]qpknev]_ekjao,

^'� Jko� _kjpn]pko� mqa� oa� _aha^naj� ok^na� h]o�

_kj_aoekjao�u�]qpknev]_ekjao,

_'� J]o�naokhq_ekjao�]`iejeopn]per]o�u�fq`e_e]hao�

mqa�na_]ec]j�ok^na�h]o�_kj_aoekjao�k�]qpk+

nev]_ekjao,
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`'� Mpnko� ]_pko� mqa� pn]joiep]j*� ik`ebemqaj*�

hei epaj� k� atpejc]j� k^hec]_ekjao� &ã='*� `a+

na_dko�u�]pne^qpko�aop]^ha_e`ko�aj� h]� Jau�u�

`eolkoe_ekjao�_kilhaiajp]ne]o�mqa�_knnao+

lkj`]j�]�h]o�_kj_aoekjao�k�]qpknev]_ekjao,

J]� oacqj`]� `eolkoe_eÇj� _kilhaiajp]ne]� u�

bej]h� `a� h]� Jau�aop]^ha_a8� Jk�LjeZg^ciZcYZcX^V�

GVX^dcVa�YZ�adh�KZ\^higdh�IwWa^Xdh�(LNG:KI'�Zc�

jc�eaVod�fjZ�cd�ZmXZYZgr� adh�1+�YtVh�]rW^aZh�

XdciVYdh�V�eVgi^g�YZ�aV�ZcigVYV�Zc�k^\ZcX^V�YZa

A]^a�`apajanoa�]j]hev]n�aop]�l]npa�`a�h]�jkni]�

nach]iajp]ne]�&hepan]h� ` ',�Co�are`ajpa�mqa�d]j�

_kle]`k�hk�̀ eolqaopk�aj�ah�jqian]h�/�`ah�]npÄ_qhk�

0./7�`ah�AA�u�mqa�oa�nabeana�]� hko�]_pko�ejo_ne^e+

/3,� R]h�u�_kik�hk�nacqh]�ah�]npÄ_qhk�/.76�`ah�AÇ`eck�Aereh*�h]�Jau�`a�?_qe_qhpqn]�aj�ah�]npÄ_qhk�20,0�nacqh]�mqa�h]�delkpa_]�

]_qÄ_kh]�oa�_kjopepqua�lkn�ao_nepqn]�lÉ^he_],

/4,� ?mqÄ�p]i^e~j�oa�d]�oacqe`k�]� hk�`eolqaopk�aj�ah�]npÄ_qhk�/.77�jqian]h�1�`a�jqaopnk�AÇ`eck�Aereh,

/5,� Ch� nach]iajpk�]h�mqa�oa�d]_a�nabanaj_e]�d]�oe`k�lq^he_]`k�ah�`Ä]�03�`a�K]nvk�`a�0./4,
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^hao�aj�ah�Paceopnk�`a�Nna`eko,�Nkn�oeilha�hÇce_]�

fqnÄ`e_]*� hko�]_pko� ejo_ne^e^hao�aj�`e_dk�naceopnk�

paj`n}j�mqa�rano]n�ok^na�ejiqa^hao�u�jk�ok^na�

 k^hec]_ekjao ,�J]o k^hec]_ekjao jk�oa�naceopn]j�

aj�qj�naceopnk�ejik^ehe]nek*�aj�aopa�oa�naceopn]j�

]_pko�u�`ana_dko�ok^na�ejiqa^hao,

Qacqeiko�_kj�ah�]npÄ_qhk�24�`ah�nach]iajpk�u�aj+

_kjpn]iko�mqa�aj�ah�oacqj`k�l}nn]bk�oa�aop]^ha_a�

mqa8� >agZ\^higd!YZ!aVh!XdcXZh^dcZh!kVjidg^oVX^dcZh'�

dht!Xdbd!adh!VXidh!k!YZgZX]dh!fjZ!gZXV^\Vc!hdWgZ�

Zaadh'!hZ!gZVa^oVc!Zc!aV!d[^X^cV!gZ\^higVa!XdggZhedc(

Y^ZciZ �&ah�oq^n]u]`k�ao�jqaopnk',�Sj]�jkni]�nach]+

iajp]ne]�jk�lqa`a�oan�̀ e_p]`]�_kj�qj�_kjpaje`k�

`q^ep]perk�&aopa�jk�ao�ah� _]ok'�u*�iajko�]qj*�aj�

bkni]�`a�]`erej]jv]�&aopa�ao�ah�_]ok',

N]n]� paniej]n� _kj� h]� jkni]� nach]iajp]ne]*� ah�

pan_an�l}nn]bk�atlnao]8 �>a!IKH=N<>!n!Za!@dW^Zgcd�

KZ\^dcVa'! hZ\wc!XdggZhedcYV'! YZWZc! ^c[dgbVg!V�

aVh!d[^X^cVh!gZ\thigVaZh!XdbeZiZciZh!hdWgZ!adh!VXidh�

VYb^c^higVi^kdh!fjZ!Zmi^c\Vc!YZgZX]dh!VXjtXdaVh�

^chXg^idh'! Vht!Xdbd! aVh!bjaiVh�u�hVcX^dcZh!fjZ�

a^b^iZc!Za!Z_ZgX^X^d!YZa!YZgZX]d6!eVgV!Xjnd!Z[ZXid'�

VaXVcoVc! Xde^V!YZ! aV! gZhdajX^vc! gZheZXi^kV!Xdc�

XdchiVcX^V!YZ!fjZ!]V!fjZYVYd![^gbZ �&ah� oq^n]+

u]`k�ao�jqaopnk',

Bah� lnaoajpa� ]npÄ_qhk� nach]iajp]nek� &]npÄ_qhk�

24'*� lnak_ql]�mqa� h]� ]qpkne`]`� ]`iejeopn]per]�

amqerk_]`]iajpa�lqa`]�_naan�mqa�aj�ah�Paceo+

pnk� `a� Nna`eko*� _kj� rk_]_eÇj� aiejajpaiajpa�

ejik^ehe]ne]*�oa�lqa`]j� ejo_ne^en�h]o�iqhp]o�mqa�

na_]ec]j�ah�afan_e_ek�ej`a^e`k�`a�h]�_kj_aoeÇj�k�

]qpknev]_eÇj,�J]�Qqlanejpaj`aj_e]�L]_ekj]h�`a�

hko�Paceopnko�NÉ^he_ko�&aj�]`ah]jpa* QSL?PN '*�]�

mqeaj�_kik�u]�bqa�atlnao]`k�h]�Jau�aj_]nc]�`e_+

p]n� h]o�`eolkoe_ekjao�nach]iajp]nek+naceopn]hao*�

`a^an}� pajan� _qe`]`k� _kj� ah� lnaoajpa� pai],�

Colan]iko� qj� jk[ �]� h]� ejo_nel_eÇj�`a� k^hec]+

_ekjao �r� iqhp]o ,

/(� DT�XkgXaf\ua�WX�_T�@\cbgXVT�9VhsVb_T(

Co�kpn]�_]n]_panÄope_]�`a�h]�delkpa_]�mqa�h]�d]_a�

aola_e]h,� Lk� oecqa� h]� nach]� cajan]h� _kjpaje`]�

aj�ah�]npÄ_qhk�//./� `ah�AA%7,Reaja�nach]�lnkle]0.,�

A]^a�_kiajp]n�mqa�h]�nach]�`a�h]�Jau�oa�]oaiaf]*�

u�iq_dk*�]� h]� delkpa_]�`ajkiej]`]� Felkpa_]�

`a� Nnk`q__eÇj ,� Be_d]� delkpa_]� oa� aj_qajpn]�

nacqh]`]�aj�ah�]npÄ_qhk�//.1�`ah�AA0/,�N]na_ean]�

mqa�h]�nach]�]oqie`]�lkn�h]�Jau�^qo_]�`]nha�]� h]�

atpajoeÇj�`a� h]� delkpa_]�qj�_kj_alpk�u�_kjpa+

je`k�_kj�_]n}_pan�a_kjÇie_k�&oklknp]`]�aj�ah�

i]uknr]hknu*�_kik�p]h*�aj�h]�iafkn�najp]^ehe`]`�

`a�hko�^eajao�u�jk�ja_ao]ne]iajpa*�aj�h]�_h]oebe+

_]_eÇj�`a�iqa^hao�k�ejiqa^hao'�]h�qo]n�h]�bn]oa8�

 &,,,'�hZ!Zmi^ZcYZ!hdWgZ!idYd!Za!Xdc_jcid!YZ!W^ZcZh�

YZ!aV!ZmeadiVX^vc!ZXdcvb^XV --�&ah�oq^n]u]`k�ao�

jqaopnk',�Ch� _kjfqjpk�`a�^eajao�]h� mqa�oa�d]_a�

nabanaj_e]�jk�`eopejcqa�ajpna�^eajao�iqa^hao�k�

ejiqa^hao8�oa�nabeana�]�hko�̀ ko�_kik�qj�pk`k�ja+

_ao]nek�l]n]�h]�atlhkp]_eÇj�mqa�ao�h]�_kj_aoeÇj*�

ao�`a_en*�ah� qok�u�ck_a�`a�h]�ieoi],

0(� }Ihr�ZTeTag\mT� _T�@\cbgXVT�9VhsVb_T8

J]� d elkpa_]� ]_qÄ_kh]� jk� lqa`a� c]n]jpev]n�

_n~`epko� mqa� jk� oa� aj_qajpnaj� `ena_p]iajpa�

nah]_ekj]`ko� _kj� h]� ejranoeÇj� aj� ]_pere`]`ao�

lnkle]o�`a�h]�]_pere`]`�]_qÄ_kh]�l]n]� h]�_q]h�bqa�

kpknc]`]� h]� _kj_aoeÇj� k� ]qpknev]_eÇj,� Nkn� hk�

mqa�jk�lk`n}�c]n]jpev]n�]_pere`]`ao�`eopejp]o�]�

h]o�]qpknev]`]o�lkn� h]�_kj_aoeÇj�u*�iajko�]Éj*

/6,� Co� eilknp]jpa� lkn� h]� oacqne`]`� fqnÄ`e_]� `a� h]o� ejopepq_ekjao� u� i}o� ]Éj� lkn� qj]� ok_ea`]`� aj� h]� mqa� `a_en� jk*�

]l]najpaiajpa*�oa�d]�rqahpk�iqu�`ebÄ_eh,�Soaiko�h]o�jkni]o�l]n]�a`q_]n*�jk�lan`]iko�ao]�klknpqje`]`,

/7,�  EV! ]^ediZXV! hZ! Zmi^ZcYZ! V! idYVh! aVh!eVgiZh! ^ciZ\gVciZh! YZa! W^Zc! ]^ediZXVYd'! V! hjh! VXXZhdg^dh! n !Va! ^bedgiZ! YZ! aVh�

^cYZbc^oVX^dcZh!YZ!adh!hZ\jgdh!n !YZ!aV!Zmegde^VX^vc'!hVakd!eVXid!Y^hi^cid )

0.,� Tan�]npÄ_qhk�20,1�`a�h]�Jau,

0/,� Jko� _kjpn]p]jpao� lqa`aj� _kjoe`an]n� _kik� qj]� okh]� qje`]`� l]n]� hko� aba_pko� `a� h]� delkpa_]� pk`]� atlhkp]_eÇj�

a_kjÇie_]�mqa�bkni]�qj�_kjfqjpk�`a�^eajao�qje`ko�k�`alaj`eajpao�ajpna�oÄ,

00,� ?npÄ_qhk�20,1�`a�h]�Jau,

01,� Lk�_]^a�h]�delkpa_]�]^eanp],�N]n]�`e_dk�pai]*�ia�lani epk�na_kiaj`]n�h]� ha_pqn]�`ah�lnkbaokn�Jqeo�Dahela�`ah�Peo_k�

Qkpeh�`ajkiej]`]8� J]�XdWZgijgV!n !k^\ZcX^V!ZmigVdgY^cVg^V!YZ!aV!]^ediZXV!hrWVcV �lq^he_]`]�aj� h]�nareop]�Rdaieo,
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_n~`epko�`a�pan_anko01,�Cop]�ao�qj]�_]n]_panÄope_]�

mqa� kpknc]� ]� h]� delkpa_]� ]_qÄ_kh]� ah� _]n}_pan�

`a� aola_e]h �ãNkn�mq~=�Qeilhaiajpa�lknmqa�ah�

]npÄ_qhk�/.75�`ah�AA�_q]j`k�̀ abeja�]�h]�delkpa_]�

&aj�cajan]h'�aop]^ha_a�mqa�lkn�h]�ieoi]8 &,,,'�oa�

V[ZXiV�jc�̂ cbjZWaZ�Zc�\VgVcitV�YZa�Xjbea^b^Zcid�

YZ�XjVafj^Zg�dWa^\VX^vc'�egde^V�d�YZ�jc� iZgXZgd �

&ah�oq^n]u]`k�ao�jqaopnk',�Nkn�p]jpk*�oe�ah�pepqh]n�

`a�qj]�_kj_aoeÇj�]_qÄ_kh]�`aoa]�qo]n�h]�ieoi]�

l]n]�c]n]jpev]n�k^hec]_ekjao�̀ a�pan_anko*�h]o�ieo+

i]o�`a^an}j�aop]n�nah]_ekj]`]o�_kj�]_pere`]`ao�

lnkle]o�`a�qj� jack_ek�k�]_pere`]`� nah]_ekj]`]�

]� h]�]_qe_qhpqn],

1(� }Ihr�fhVXWX�haT�iXm�Vbafg\gh\WT�_T�

@\cbgXVT8�}D\`\gTV\ua�b�Heb[\U\V\ua8

J]�delkpa_]�oa�_kjopepqua�_kj�ah�kpknc]ieajpk�̀ a�

h]�ao_nepqn]�lÉ^he_]�u�ah�naceopnk�`a�h]�c]n]jpÄ]�aj�

ah�Paceopnk�&`a^anÄ]�oan�naceopn]`]�aj�ah�ateopajpa�

Paceopnk�`a�Akj_aoekjao�mqa�bkni]�l]npa�̀ ah�Pa+

ceopnk�`a�Nna`eko'�`ah� hqc]n�`kj`a�oa�aj_qajpna�

h]� _kj_aoeÇj� k�]qpknev]_eÇj,� J]� jkni]� pn]a�jk�

qj]� heiep]_eÇj� oejk� i}o� ^eaj� qj]� lnkde^e_eÇj�

mqa�]`iepa�l]_pk�aj�_kjpn]nek,�Lko�nabaneiko�]�

jk�lk`an�_kjopepqen�c]n]jpÄ]�ik^ehe]ne]�&na_qnoko�

de`nk^ekhÇce_ko'�k�ejik^ehe]ne]�ok^na� hko�^eajao�

rej_qh]`ko�]�h]�atlhkp]_eÇj�a_kjÇie_],

2(� Dbf�WXeXV[bf�WX_�TVeXXWbe(

Aq]j`k�ah�]_naa`kn�d]u]�_kjopepqe`k�h]�c]n]jpÄ]�

delkpa_]ne]�ok^na�h]�_kj_aoeÇj�]_qÄ_kh]*�`a^an}�

jkpebe_]n� &ah� p~niejk� _knna_pk� aj� oa`a� lner]`]�

ao�_kiqje_]n'02�]h�Kejeopanek�`a�Nnk`q__eÇj�k�]h�

Ek^eanjk�Pacekj]h�&oacÉj�d]u]�oe`k�kpknc]`]�h]�

_kj_aoeÇj�k�]qpknev]_eÇj�lkn�qj]�q�kpn]�ajpe`]`�

aop]p]h'� h]�_kjopepq_eÇj�`a�h]�Felkpa_]�?_qÄ_kh]�

]� oq� b]rkn,� Be_d]� _kiqje_]_eÇj� ha� cajan]� ]h�

]_naa`kn�ah�`ana_dk�l]n]�mqa�_q]hmqean]�`a�`e+

_d]o�ejopepq_ekjao�lÉ^he_]o�pajc]� h]�k^hec]_eÇj�

`a�_kiqje_]nha�h]�najqj_e]�k�h]�_]`q_e`]`�`a�h]�

_kj_aoeÇj�k�]qpknev]_eÇj,�J]�iaj_ekj]`]�k^he+

c]_eÇj�`ah�]_naa`kn*�`a�pajan�mqa�_kiqje_]n�ah

02,� ?npÄ_qhk�20,4�`a�h]�Jau,

03,� ?npÄ_qhk�20,5�`a�h]�Jau,

04,� ?npÄ_qhko�20,6�u�20,7�`a�h]� Jau,

naceopnk�`a�h]�c]n]jpÄ]�l]n]�mqa�lkopanekniajpa�

oa�ajpana�`a�qj]�lkoe^ha�najqj_e]�k�_]`q_e`]`� [

`a� h]� _kj_aoeÇj� k�]qpknev]_eÇj*� l]na_a� qj� at+� Ñ

_aok � pa j ea j ` k � a j � _ q a j p] � m q a � a h� ] _ na a ` k n � d]�

naceopn]`k� h]� delkpa_]� u�ah� naceopnk� aj� jqaopnk� ej

kn`aj]ieajpk�oa�_kjoe`an]�_kjk_e`k�lkn�pk`ko,
ÅCBĆAÅǼÅ
ÇÅĆ

Mpnk�`ana_dk� `ah� ]_naa`kn� aop}� nalnaoajp]`k�

aj� mqa� ah� _kj_aoekj]nek� k�]qpknev]`k� pajc]j�

mqa�_kiqje_]nha�&`ajpnk�`a�qj�lh]vk�`a�_ej_k�

`Ä]o�d}^ehao'� h]� pn]jobanaj_e]03�`a� hk�mqa�bqa�oq�

`ana_dk�]� h]�Akj_aoeÇj�k�?qpknev]_eÇj,

Qe�ah�_kj_aoekj]nek�k�]qpknev]`k�&mqa�l]n]�aba_+

pko� `a� h]� delkpa_]� ]_qÄ_kh]� okj� `aq`knao'� jk�

ha�_kiqje_]j�]h� ]_naa`kn� h]� pn]jobanaj_e]� `a� h]�

Akj_aoeÇj�k�?qpknev]_eÇj*�ah�]_naa`kn�peaja�ah�`a+

na_dk�`a�`]n�lkn�raj_e`ko�hko�lh]vko�`ah�_n~`epk�

u�̀ ai]j`]n�h]�afa_q_eÇj�`a�h]�delkpa_]�]_qÄ_kh],

3(� =]XVhV\ua�WX�_T�[\cbgXVT(

J]�afa_q_eÇj04�ao� pn]p]`]� `ao`a� h]� Çlpe_]� lnk+

_ao]h� `a� h]� afa_q_eÇj� delkpa_]ne]� k� `ao`a� ah�

_kj_qnok,� J]� `a_eoeÇj� fq`e_e]h� k� h]� naokhq_eÇj�

]`iejeopn]per]�_kj_qno]h�oan}j�jkpebe_]`]o�]�h]�

ajpe`]`�aop]p]h�mqa�kpknck�h]�_kj_aoeÇj�k�]qpk+

nev]_eÇj�&Kejeopanek�`a�Nnk`q__eÇj�k�Ek^eanjk�

Pacekj]h',� Be_d]� jkpebe_]_eÇj� _kj� h]� bej]he`]`�

`a�mqa�ah�ajpa�Cop]p]h� pkia�_kjk_eieajpk�`ah�

lnk_aok�fq`e_e]h� k� _kj_qno]h� u� mqa�*_kik� p]h*�

ateop]� h]� lnk^]^ehe`]`�`a�mqa�mqeaj� dku�i]j+

peaja�ah� pÄpq hk� `a� _kj_aoekj]nek� k� ]qpknev]`k�

lk`nÄ]�_]i^e]n�]jpa�h]�afa_q_eÇj�`a�h]�c]n]jpÄ]�

_kjopepqe`]�]�b]rkn�`a�qj�]_naa`kn�mqa�d]� eje+

_e]`k�qj�lnk_aok�`a�afa_q_eÇj�fq`e_e]h� k�_kj+

_qno]h,�Ch�Cop]`k*�]jpa� h]� jkpebe_]_eÇj� na_e^e`]*�

oa�aj_qajpn]� eila`e`k�`a�]lhe_]n�h]o�_]qo]hao�

`a� _]`q_e`]`� `ah� `ana_dk� kpknc]`k� ]� mqeaj�

dku�oa�aj_qajpn]�oeaj`k�afa_qp]`k,� J]� Jau�d]�

`apaniej]`k�mqa�ah� eila`eiajpk�`ah� Cop]`k�

l]n]� `a_h]n]n� _]`q_]� h]� _kj_aoeÇj� _q]j`k�

ateop]�qj�lnk_aok�`a�afa_q_eÇj�mqa�lqa`a�oan�

d]op]�lkn�1�]Åko�k�d]op]�_q]j`k�oa�]`fq`emqa
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h]� _kj_aoeÇj� k�]qpknev]_eÇj� ]h� ^ajabe_e]nek�`a�

h]�]`fq`e_]_eÇj*�ao�`a_en*�_qajpa�_kj�qj�jqark�

_kj_aoekj]nek�k�]qpknev]`k,

Kana_a� aola_e]h� _kiajp]nek� ah� pai]� `a� hko� 1�

]Åko�`ah� eila`eiajpk� Cop]p]h� l]n]� `a_h]n]n� h]�

_]`q_e`]`,�Anak�mqa�aj�`e_d]�naokhq_eÇj�fq`e_e]h�

k�]`iejeopn]per]�p]jpk�ah�Hqav�_kik�ah�hemqe`]`kn�

paj`n}j�mqa�okhe_ep]n�]h�naceopn]`kn�lÉ^he_k�h]�ejo+

_nel_eÇj�`a�h]�ieoi],�Chhk�cajan]n}�qj]�c]n]jpÄ]�

`a�lq^he_e`]`�aj� h]� l]npe`]�naceopn]h�mqa�jk�`a+

^an}�k^re]noa,�Be_d]�ejo_nel_eÇj�`a^anÄ]�pajan�h]�

bkni]�`a�qj]�]jkp]_eÇj�lnarajper]�oqfap]�]�lh]vk,�

A]^a�]cnac]n�mqa�ah�lh]vk�`a�1�]Åko�oa�aj_qaj+

pn]� _kj`e_ekj]`k�]h� da_dk�mqa� h]� ]`fq`e_]_eÇj�

fq`e_e]h�k�h]�pn]jobanaj_e]�`a�lnklea`]`�lkn�ah� he+

mqe`]`kn�aj�ah�_kj_qnok�oa�d]c]j�aba_per]o�]jpao�

`ah�lh]vk�hac]h�`a�1�]Åko,�Be_d]�oepq]_eÇj�p]i^e~j�

`a^anÄ]�ranoa�nabhaf]`]�aj�h]�]jkp]_eÇj�naceopn]h�u*�

ao�i}o*�oe�ah�Hqav�jk�hk�ej`e_]*�ah� nach]iajpk�mqa�

`a^an}� ah]^kn]n�QSL?PN� `a^anÄ]� _kjpailh]n�

`e_dk�khre`k�fq`e_e]h� u�aop]^ha_an�mqa� oa�]jkpa�

lkn�i]j`]pk�atlnaok�`a� h]�Jau�aj�]paj_eÇj�]� h]�

jk^ha�bej]he`]`�`a�`]n�lq^he_e`]`05,

+*(� }KbUeX�dhr�U\XaXf�eXVTX� _T�X]XVhV\ua8

Cj� ah� _]ok�`a� h]� _kj_aoeÇj� ah� pai]� ao�iqu� ej+

panao]jpa�lknmqa� h]�ieoi]�kpknc]�qj�`ana_dk�

ok^na�qj�^eaj�]fajk�&ah�i]n*�h]�_khqij]�`a�]cq]�

lnkua_p]`]� ranpe_]hiajpa*� hko�^eajao�iqa^hao�

k� ejiqa^hao� kpknc]`ko� lkn� ah� Cop]`k06'� `]`k�

mqa�ah� ^eaj�kpknc]`k�aj�_kj_aoeÇj�ao�qj� ^eaj�

lÉ^he_k*�lkn�p]jpk*�`a�lnklea`]`�Cop]p]h,

Ch� Cop]`k�lnkleap]nek� _qajp]� _kik�p]h� _kj� hko�

`ana_dko� l]n]� `eolkjan*� qo]n�u�`eobnqp]n� &ck_a

k� ckv]n',� Lk� k^op]jpa� oan� lnkleap]nek*� `a_e`a�

ia`e]jpa� ]_pk� ]`i ejeopn]perk� `a� _kj_aoeÇj�

_a`an� `ko� `a� oqo� ]pne^qpko8� ckv]n� u� `eobnqp]n�

&ck_a�k�ckv]n'9�lkn�p]jpk*� jk�d]u�pn]jobanaj_e]�

`a�lnklea`]`�oejk�i}o�^eaj�`ana_dk�_kj_a`e`k�

l]n]�ah� qok�u�`eobnqpa�&ck_a�k�ckv]n'�aj�qj�^eaj�

]fajk�&qj�^eaj�`ah�Cop]`k�k�lÉ^he_k',

Lk� oq_a`a� hk�ieoik�_q]j`k�aop]iko�bnajpa�]�

qj]�]qpknev]_eÇj,�Cj�aopa�_]ok�ah� Cop]`k� jk�oa�

`aolnaj`a� `a� `ko� `a� oqo� ]pne^qpko*� oejk� mqa�

]qpknev]� h]� ]_pere`]`� ]_qÄ_kh]� ]h� lnkleap]nek� k�

lkoaa`kn�`a�qj�lna`ek�&^eaj�ejiqa^ha',

Cjpkj_ao*� bnajpa�]� hk� atlnao]`k*� h]� afa_q_eÇj�

`a� qj]� _kj_aoeÇj� na_]an}� okh]iajpa� ok^na� hko�

]pne^qpko�_a`e`ko�&qok�u�`eobnqpa'� lkn�ah� Cop]`k,�

Keajpn]o�mqa�aj� ah� _]ok�`a�qj]�]qpknev]_eÇj� h]�

afa_q_eÇj� na_]an}� ok^na� hko� ]pne^qpko� _a`e`ko�

&qok�u�̀ eobnqpa'�u�]`ai}o�ok^na�hko�^eajao�`a�lnk+

lea`]`�`ah�pepqh]n�̀ a�h]�]qpknev]_eÇj�ok^na�hko�mqa�

oa�dq^eana�l]_p]`k�h]�atpajoeÇj�`a�h]�delkpa_]07,

++(� FhXib�g\gh_Te�WX�_T�VbaVXf\ua�b�

Thgbe\mTV\ua(

J]� afa_q_eÇj� fq`e_e]h� &nai]pa'� k� h]� pn]jobanaj+

_e]� `a� lnklea`]`� lkn�ah� hemqe`]`kn� &_kj_qnok'�

pn]an}j� qj� jqark� pepq h] n� `a� hko� `ana_dko� `a�

_kj_aoeÇj� k� ]qpknev]_eÇj,� N]na_a� ehÇce_k� mqa�

ateopeaj`k�qj�i]j`]pk�fq`e_e]h�k�qj]�pn]jobanaj+

_e]�atlnao]�lkn�qj�hemqe`]`kn�]qpknev]`k�lkn�hau�

&_kj_qnok'�ah�jqark�^ajabe_e]nek�pajc]�mqa�̀ ene+

cenoa�]h�Kejeopanek�`a�Nnk`q__eÇj� &aj�]`ah]jpa*�

 NPMBSAC '�k�]h�Ek^eanjk�Pacekj]h�oacÉj�oa]�ah�

_]ok�l]n]�okhe_ep]n�h]�naokhq_eÇj�`a�_]i^ek�aj�h]�

pepqh]ne`]`�`a�h]�Akj_aoeÇj�k�?qpknev]_eÇj1.,�Bå+

05,� Ba�_kjbkni e`]`�_kj� hk�`eolqaopk�aj�ah�]npÄ_qhk�0./0�`ah�AÇ`eck�Aereh,

06,� Tan�]npÄ_qhk�20,1�`a� h]�Jau�Eajan]h�`a�?_qe_qhpqn],

07,� Tan� ]npÄ_qhk� //./� `ah� AÇ`eck� Aereh,�Rajan� aj� _qajp]� mqa� h]� atpajoeÇj� `a� h]� delkpa_]� p]h� u� _kik� oa� aj_qajpn]�

nacqh]`]� aj� ah�AÇ`eck�Aereh� ]`i epa� l]_p]n�aj� _kjpn]nek,� Nank� p]ilk_k� lk`aiko� khre`]n�mqa�ateopaj� oajpaj_e]o�

&]� jqaopnk� ik`aopk� ajpaj`an'� amqerk_]`]o� _kik� lkn� afailhk8� Qajpaj_e]� `ah� Rne^qj]h� Akjopepq_ekj]h� aj� ah�

Ctla`eajpa� LÖ�206+75+??-RA� u� Qajpaj_e]� `a� h]� Aknpa� Qqlnai]� aj� h]� A]o]_eÇj� LÖ� 2075+0../+?namqel],� N]n]� h]�

oajpaj_e]� `ah�Rne^qj]h�Akjopepq_ekj]h� na_kiaj`]iko� haan�ah� ]npÄ_qhk�`a�FMPL?�XCE?PP?*� XMGJ?,� EV!ZmiZch^vc�

YZ!aV!]^ediZXV'!XdbZciVg^dh!V!aV!hZciZcX^V!YZa!Mg^WjcVa!<dchi^ijX^dcVa )�Cj8�Rdaieo�LÖ�2.,�Jei]8�0...*�ll,�1./�+1.2�u*�

l]n]� h]�oajpaj_e]�aj�A]o]_eÇj�`a�h]�Aknpa�Qqlnai]*�na_kiaj`]iko� haan�ah�]npÄ_qhk�`a�Da`ane_k�Kaoej]o�Kkjpank*�

lq^he_]`k�aj�Jac]h�Ctlnaoo�lkn�E]_ap]�HqnÄ`e_]*�Da^nank�0..2*�jÉiank�16*�l}cej]� /6,

1.,� Tan�]npÄ_qhk�20,/0�`a�h]�Jau,
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_dk�_]i^ek�klan]�`ao`a�hk�mqa�h]�Jau�aop]^ha_a,�

Cj�ah�_]ok�`a�h]�]`fq`e_]_eÇj�fq`e_e]h�lkn�nai]pa�

&`ao`a�ah�AÇ`eck�Nnk_ao]h�Aereh1/'�u�aj�ah�_]ok�̀ a�

h]�pn]jobanaj_e]� lkn�ah� hemqe`]`kn�&`ao`a� h]� Jau�

Akj_qno]h10',� Lk� lk`aiko� oacqen� _]nc]j`k� ]h�

ejranoekjeop]�_kj�pn}iepao�mqa� hk�`ao]heajp]j�u�

iajko�]qj�_q]j`k�hko�aba_pko�u�_kjoa_qaj_e]o�

`a� hko�ieoiko� oa� aj_qajpn]j� nacqh]`ko� aj� ah�

kn`aj]ieajpk�hac]h,

AAA(� 9KH=;LGK�?=F=J9D=K�<=D�<=J=;@G�

J=?AKLJ9D�H=JM9FG�IM=�<=:=JÑ9F�

K=J�LGE9<GK�=F�;M=FL9(

Sj�]ola_pk�mqa�jk�lk`aiko�`af]n�`a�ien]n�oa�

aj_qajpn]�aj�h]�Paokhq_eÇj�`a�Qqlanejpaj`aj_e]�

]`fqjp]�LÖ�/07+0.//�+QSL?PN-Q?*�mqa�]lnqa^]�

h]�Bena_per]�LÖ..4+0.//+QSL?PN-Q?�̀ ajkiej]+

`]� Bena_per]�mqa�nacqh]�hko�]_pko�ejo_ne^e^hao�aj�

ah�Paceopnk�NÉ^he_k�`a�Akj_aoekjao ,

Be_d]� Bena_per]*� aj� ah� ]npÄ_qhk� 3,/*�ajpna� kpnko�

]_pko� ejo_ne^e^hao� aop]^ha_a8� >c�Za�KZ\^higd�YZ�

<dcXZh^dcZh�eVgV�ÄV�ZmeadiVX^vc�YZ�hZgk^X^dh�ewWa^(

Xdh�V�fjZ�hZ�gZ[^ZgZ�ÄV�EZn-1.11c'�hZ�̂ chXg^W^grc�aVh�

h^\j^ZciZh�XdcXZh^dcZh5�$)))%�X%�HigVh�XdcXZh^dcZh�

fjZ�cd�hZVc�^chXg^W^WaZh�Zc�gZ\^higdh�ZheZX^VaZh )

Q]hrk� mqa� QSL?PN� pajc]� lnareopk� qj� jqark�

nach]iajpk�k�u]�oa�aj_qajpna�pn]^]f]j`k�aj�ah�

ieoik�jk�oa�`a^anÄ]�`af]n�`a�pajan�aj� _qajp]�

ah�bqj`]iajpk�hac]h�atlnao]`k�aj�h]�Paokhq_eÇj�

`a�Qqlanejpaj`aj_e]�]`fqjp]�u*�lkn�p]jpk*�pajan�

mqa�naceopn]noa� h]�Felkpa_]�?_qÄ_kh]�`ajpnk�`a�

hk�nacqh]`k�aj�ah� hepan]h� _ `ah�]npÄ_qhk�3,/� `a�h]�

jkni]�aj�_kiajp]nek,

Mpnk�]ola_pk� `a� ejpan~o� l]n]� ah� naceopnk�`a� h]�

delkpa_]�]_qÄ_kh]�ao�ah�]jpa_a`ajpa�jkni]pe+

rk�mqa�ateopa�aj�h]�Paokhq_eÇj�`a�Qqlanejpaj+

`aj_e]�LÖ�.5.+0..4+QSL?PN-QL�mqa�]lnqa^]

h]�Bena_per]�LÖ�../�+0..4+QSL?PN-QL�u�nacqh]�

h]� ejo_nel_eÇj� `a� h]o� _kj_aoekjao� bknaop]hao*�

`a�b]qj]�oehraopna�u�l]n]� h]�bknaop]_eÇj�u�nabk+

naop]_eÇj*� jkni]`]o� lkn� h]� Jau� Dknaop]h� u�`a�

D]qj]� Qehraopna*� Jau� 051.6� u� oq� nach]iajpk�

]lnk^]`k� lkn� ah� Ba_napk� Qqlnaik� LÖ� ./2+�

0../+?E12,

Cj�`e_d]�jkni]�hac]h�oa�nacqh]�h]�ejo_nel_eÇj�`a�

h]o�_kj_aoekjao�bknaop]hao*�`a�b]qj]� oehraopna�u�

l]n]�h]�bknaop]_eÇj�u�nabknaop]_eÇj,�Cj�ah�]npÄ_qhk�

3,0� hepan]h� ] *�oa�_kjpailh]�_kik�]_pk� ejo_ne^e+

^ha�]h� _kjpn]pk� `a�_kj_aoeÇj�u*� aj� ah� hepan]h�  ̀*�

]l]na_a� _kik� ]_pk� ejo_ne^e^ha� h]� delkpa_]� `a�

h]�_kj_aoeÇj,

Cteopeaj`k�aopa�]jpa_a`ajpa�jkni]perk�]h�ejpanekn�

`a� h]�QSL?PN� hk�mqa�_knnaolkj`anÄ]�ao�qo]n�ah�

Paceopnk�`a�Akj_aoekjao�]h�mqa�oa�nabeana�ah�]npÄ+

_qhk�0�hepan]h _ `a�h]�Jau�04144�]jpao�iaj_ekj]`]�

l]n]� h]�ejo_nel_eÇj�`a�h]�delkpa_]�]_qÄ_kh],

ÅEN� ÀĈCÀǼÐĎÅĈCÂĎ

J]� delkpa_]� ]_qÄ_kh]� ao� aola_e]h� lknmqa� oq�

nacqh]_eÇj� jk� oa�q^e_]�aj�ah�AÇ`eck�Aereh� oejk�

aj�qj]�hau�aola_e]h*�ah�Ba_napk�Jaceoh]perk�//73,

]'� J]�delkpa_]�]_qÄ_kh]�na_]a�ok^na� h]�_kj_a+

oeÇj�k�ok^na� h]� ]qpknev]_eÇj*� &`ana_dko�`a�

qok�u�ck_a'�]i^]o�kpknc]`]o�lkn�ah�Cop]`k,

^'� J]� _kj_aoeÇj� oa� kpknc]� ok^na� ^eajao� `a�

`kiejek�lÉ^he_ku�ok^na�^eajao�̀ a�`kiejek�

lner]`k,

_'� Jko� na_qnoko� de`nk^ekhÇce_ko�mqa�_qhperaj�

qj� _kj_aoekj]nek� k� qj� ]qpknev]`k� okj� `a�

oq� at_hqoer]� lnklea`]`� u�mqa*� ]h� pajan� h]�

_kj`e_eÇj�`a�^eajao�iqa^hao*� lqa`aj� oan�

i]pane]�`a�c]n]jpÄ]�ik^ehe]ne],

q
')

O,
'(

')

:

ÁÂÇÂÀĂĆ
ÅCBĆAÅǼÅ
ÇÅĆ

S
:

AA

M

1
:

M

_k
M
0
v

M
V
q

1/,� Ba�_kjbkni e`]`�_kj� hk�`eolqaopk�aj�ah�]npÄ_qhk�517�`ah�AÇ`eck�Nnk_ao]h�Aereh,
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`'� J]� Jau�aop]^ha_a�mqa� hko� pepqh]nao�`a� _kj+

_aoeÇj� k�]qpknev]_eÇj� lk`n}j� _kjopepqen� h]�

delkpa_]� ok^na� hko�`ana_dko�`a� qok�u�ck_a�

ejo_nepko,�Co�`a_en*�_kik�ah�Cop]`k�jk� hao�d]�

pn]jobane`k�lnklea`]`*�ajpkj_ao�]�pn]r~o�`a�

h]� _kj_aoeÇj� k�]qpknev]_eÇj� oa�aj_]nc]� `a�

pn]jobanen�hko�kpnko�`ko�]pne^qpko�mqa�_kik�

lnkleap]nek�ha�_knnaolkj`aj8�Ch�qok�u�ah�ck_a,

a'� J]�bkni]�`k_qiajp]h�ao�h]�`a�qj]�ao_nepqn]�

lÉ^he_],

b'� Qa�`a^a�ejo_ne^en�aj�ah�Paceopnk�NÉ^he_k,

c'� QSL?PN� `a^a� nach]iajp]n� ah� ]__aok� ]h�

naceopnk� `a� h]� delkpa_]� ]_qÄ_kh]� u� jk� `a+

^an}� `ao_qe`]n� mqa� h]o�  k^hec]_ekjao �u�

h]o� iqhp]o �]`iejeopn]per]o� eilqaop]o� ]h�

_kj_aoekj]nek�k�]qpknev]`k�jk�_kjopepquaj�

]_pko�ejo_ne^e^hao,�Be_d]�oepq]_eÇj�jk�`a^a�

oan�laniepe`]*�lkn�_q]jpk�`e_dko�]_pko�]`+

iejeopn]perko�jk�peajaj�rk_]_eÇj�ejo_ne^e^ha�

aj�qj�naceopnk�`a�lnklea`]`� ejiqa^ha,

d'� Qkh]iajpa� oa� lqa`aj� c]n]jpev]n� _n~`epko�

nah]_ekj]`ko�_kj� h]�]_pere`]`�]_qÄ_kh],

e'� Ch� ]_naa`kn� delkpa_]nek� mqa� jkpebemqa� ]h�

Cop]`k�&NPMBSAC�k�Ek^eanjk�Pacekj]h'� h]�

_kjopepq_eÇj� `a� h]� delkpa_]�peaja�`ana_dk�

]� oan�jkpebe_]`k�`a� h]� najqj_e]�k� eje_ek�`ah�

lnk_a`eieajpk�`a�_]`q_e`]`�]�h]�_kj_aoeÇj�

lkn�ah�_kj_aoekj]nek�&u�̀ aq`kn�delkpa_]nek',�

Anaaiko�mqa�`e_dk�`ana_dk�`ah� ]_naa`kn�

jk�`a^a�j]_an�lknmqa�ah�]_naa`kn�_kiqje+

_Ç�ah�naceopnk�`a�h]�delkpa_]�]h�Cop]`k*�oejk�

i}o�^eaj�mqa�ah�iaj_ekj]`k�̀ ana_dk�_kjo+

pepqua�qjk�`ah�]_naa`kn�mqa�d]�naceopn]`k�h]�

delkpa_]�aj�qj�Paceopnk�NÉ^he_k�_qu]o� ejo+

_nel_ekjao�oa�lnaoqiaj�_kjk_e`]o�lkn�pk +

`ko,�Nkn�hk�mqa*�`ao`a�mqa�ah�Cop]`k�̀ a_h]n]�

h]�najqj_e]�k�ah�eje_ek�`ah�lnk_a`eieajpk�`a�

_]`q_e`]`�`a�h]�ieoi]*�ah�]_naa`kn�peaja�ah�

`ana_dk�`a�oan�jkpebe_]`k� oej� jejcÉj� pelk�

`a� _kj`e_ekjao� _kik� h]� atlnao]`]� aj� h]�

Jau� &mqa�ah� ]_naa`kn� ha� d]u]� _kiqje_]`k�

]h�Cop]`k�`a�h]�_kjopepq_eÇj�`a�h]�delkpa_]',

f'� Ch�_kj_aoekj]nek�k�]qpknev]`k�mqa�pn]jobeana�

]�qj�pan_ank�oq�`ana_dk�`a^a�_kiqje_]n�]h�

]_naa`kn� delkpa_]nek�`a�`e_d]� pn]jobanaj+

_e]*� h]�ieoi]�mqa�`a^a�oan�]qpknev]`]� lkn�

ah�Cop]`k�&NPMBSAC�k�Ek^eanjk�Pacekj]h',

g'� J]� afa_q_eÇj� `a� h]� c]n]jpÄ]� ao�fq`e_e]h� k� ]�

pn]r~o�`a�h]o�jkni]o�_kj_Éno]hao*�oacÉj� h]�

hau�`a�h]�i]pane],

J'� Be_d]� afa_q_eÇj� na_]a� ok^na� hko�`ana_dko�

`a� qok�u�ck_a�mqa� ha� bqankj� kpknc]`ko�]h�

pepqh]n� `a� h]� _kj_aoeÇj,� Cj� ah� _]ok� `a�mqa�

h]� afa_q_eÇj� ranoa� ok^na�qj]� ]qpknev]_eÇj�

]_qÄ_kh]�]`ai}o�`a�na_]an�ok^na� hko�`ana+

_dko�̀ a�qok�u�ck_a�kpknc]`ko�lkn�ah�Cop]`k�

p]i^e~j�lqa`aj�na_]an�ok^na�hko�^eajao�`a�

lnklea`]`�`ah�]qpknev]`k*�oacÉj�hk�l]_p]`k�

aj� h]�atpajoeÇj�`a�h]�delkpa_],

i'� Ch� jqark� ]`fq`e_]p]nek� `a� h]� _kj_aoeÇj�

k� ]qpknev]_eÇj� `a^an}� okhe_ep]n� ]h� Cop]`k�

&NPMBSAC�k�Ek^eanjk�Pacekj]h'�aiep]� h]�

naokhq_eÇj� &]_pk� ]`iejeopn]perk'� `a� _]i+

^ek� `a� h]� pepq h]ne`]`,� Akjoe`an]iko� mqa�

`e_d]� atecaj_e]� nalnaoajp]� qj� pn}i epa �

ejja_ao]nek�pajeaj`k�aj�_qajp]�mqa�aj� h]�

naokhq_eÇj�fq`e_e]h� `a�]`fq`e_]_eÇj�ateopa�

qj� pÄpq hk � d]^ehep]jpa� l]n]� ah� pepq h]n� `a� h]�

_kj_aoeÇj�k�]qpknev]_eÇj,
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