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Ci�fk`fpl�0�abi�^oqÅ`ril�0�ab�i �̂Alkpqfqr`fÉk�NliÅ+

qf`^�bpq^_ib`b�alp�j^ka^qlp�crka^jbkq^ibp8�i �̂
fdr^ia^a�^kqb�i �̂ibv�v�bi�ab�kl�afp`ofjfk^`fÉk�mlo�
jlqfsl�ab�lofdbk*� o^w^*� pbul*� faflj^*� obifdfÉk*�
lmfkfÉk*�`lkaf`fÉk�b`lkÉjf`^�l�ab�`r^inrfbo^�
lqo^�Åkalib,�?pfjfpjl*�bi�fk`fpl�/� abi�^oqÅ`ril�04�
ab� i^� Alkpqfqr`fÉk� ob`ldb�bkqob� ilp� mofk`fmflp�

nrb�ofdbk� i^�obi^`fÉk� i^_lo^i*�bi�ab�fdr^ia^a�ab�
lmloqrkfa^abp�pfk�afp`ofjfk^`fÉk,

Qfk�bj_^odl*�i^�fdr^ia^a�ab�qo^ql�kl�pb�bk`rbk+
qo^�ob`ldfa^�bumobp^jbkqb�bk�i �̂Alkpqfqr`fÉk�ab�

/771�`ljl�pÅ�l`roofÉ�bk�i �̂ab�/757,�Ck�bpqb�`lk+

qbuql*�prodb�rk^�mobdrkq^�crka^jbkq^i*�çbufpqb�

rk^�l_ifd^`fÉk�`lkpqfqr`flk^i�ab�qo^ql�fdr^i�bk�
bi�bjmibl=�N ô �̂obpmlkabo�̂ �bpq^�mobdrkq^*�ob^+

ifw^objlp�rk^�obsfpfÉk�ab�bpqb�mofk`fmfl� �̂m^oqfo�

abi�`lk`bmql�ab�fdr^ia^a�ab�lmloqrkfa^abp�bk�

bi�bjmibl,

BB(� >E�=>K><AH�:�E:�B@N:E=:=�>G�E:�

<HGLMBMN<BÜG

Ci�abob`el�crka^jbkq^i� �̂i �̂fdr^ia^a�mlpbb�alp�

j^kfcbpq^`flkbp�bumobp^jbkqb�bpq^_ib`fa^p�bk�

krbpqo^�Alkpqfqr`fÉk8�&f'� i �̂ fdr^ia^a�^kqb�i �̂ ibv9�

v*� &éf'� i^� fdr^ia^a� ab� lmloqrkfa^abp,� J �̂ fdr^i+

a^a�^kqb� i �̂ ibv�pb�qo^q^� ab�rk�abob`el�mÑ_if`l�

pr_gbqfsl�nrb�l_ifd^� �̂ ilp� mlabobp� mÑ_if`lp� �̂

mol`ro^o�î �fdr^ia^a�ab�ilp�fkafsfarlp�v�dormlp,�

Gjmif`^*�mlo�q^kql*�nrb� i^p�kloj^p�ibd^ibp�pb^k�

dbkbo^ibp*� ^_pqo^`q^p� v� rkfsbop^ibp*� ab� cloj^�

nrb�pÉil�pb�^ajfqb�i^p�kloj^p�pfkdri^obp�l�mof+�

sfibdf^alo^p�ab� rk� fkafsfarl� l�dorml� `r^kal�

bufpq^�rk^�grpqfcf`^`fÉk�prcf`fbkqb�v�o^wlk^_ib/,

Bb� i �̂ fdr^ia^a�^kqb� i �̂ ibv�pb�abpmobkabk�lqo^p�

alp�j^kfcbpq^`flkbp,�J �̂ fdr^ia^a�\e Xgc`ZXZ`ze�

ab� i^� ibv� v� \e� i^� ibv,� J �̂ mofjbo^� pbdÑk� CESG+

ESPCL�  $)))% `dgfe\ leX fYc`^XZ`ze X kf[fj cfj�
zi^Xefj g{Yc`Zfj $`eZcl`[f cfj zi^Xefj ali`j[`Z(

Z`feXc\j% gfi cX ZlXc wjkfj ef gl\[\e Xgc`ZXi cX c\p�
[\ dXe\iX [`jk`ekX X g\ijfeXj hl\ j\ \eZl\eki\e�
\e ZXjfj f j`klXZ`fe\j j`d`cXi\j -)� Pbpmb`ql� �̂ î �
pbdrka^*�bi�obcbofal�̂ rqlo�e^�fkaf`^al�nrb� $)))%�
`dgfe\ le cxd`k\ Zfejk`klZ`feXc X cX XZklXZ`ze [\c�
c\^`jcX[fi' \e cX d\[`[X hl\ wjk\ ef gf[iv (Zfdf�

gXlkX ^\e\iXc( XgifYXi c\p\j Zlpf Zfek\e`[f�
ZfekiXm\e^X \c gi`eZ`g`f [\ `^lXc[X[ [\ kiXkf Xc�
hl\ k`\e\e [\i\Z_f kf[Xj cXj g\ijfeXj .)� Cp� bi�

`lkqbkfal�ab� i �̂ kloj^�bi�nrb�ab_b�^grpq^opb� �̂

i^�fdr^ia^a,�?pÅ*�bi�ibdfpi^alo�kl�mlao~�bpq^_ib`bo�

afpqfk`flkbp�bk�prmrbpqlp�ab�eb`el�nrb*�abpab�
bi�mrkql�ab�sfpq^�ab�i^�cfk^ifa^a�mbopbdrfa^�mlo�

i^�kloj^*�ab_fbo^k�pbo�̀ lkpfabo^alp�fdr^ibp*�ab�

j^kbo^�nrb�pr�afcbobk`f^`fÉk�e^�ab�pbo�qbkfa^�
mlo�^o_fqo^of^2,

Ci�Rof_rk^i�Alkpqfqr`flk^i�&RA'�e^�o^qfcf`^al�bpq^p�

j^kfcbpq^`flkbp�ab� i^� fdr^ia^a� ^kqb� i �̂ ibv� bk�

pr�pbkqbk`f^�ob`^Åa^�bk�bi�Cumbafbkqb�LÜ�/.27+�
0..1+??-RA,�Ck�bcb`ql*�bi�RA�pbÇ^iÉ�nrb8

 EX ><H6@969�6BG:�@6�@:J�\j le [\i\Z_f Zfej(

k`klZ`feXc hl\ k`\e\ [fj Zfdgfe\ek\j gi`dfi(

[`Xc\j) TNVef [\ \ccfj \j cX ><H6@969�9:�@6�@:J�C�

:B�@6�@:J!�hl\ Zfej`jk\ \e \c cxd`k\ Xc c\^`jcX[fi�

hl\ c\ `dg`[\ XgifYXi c\p\j hl\ ZfekiXm\e(

^Xe \c gi`eZ`g`f [\ `^lXc[X[ [\ kiXkf Xc hl\�

k`\e\e [\i\Z_f kf[Xj cXj g\ijfeXj6 p  \c fkif�
\j cX ><H6@969�:B�@6�6D@>868>NB�9:�@6�@:J!�hl\�

`dgfe\ cX fYc`^XZ`ze X kf[fj cfj zi^Xefj�

g{Yc`Zfj gfi cX ZlXc wjkfj ef gl\[\e Xgc`ZXi�

cX c\p [\ leX dXe\iX [`jk`ekX X g\ijfeXj hl\�
j\ \eZl\ekiX \e ZXjfj f j`klXZ`fe\j j`d`cXi\j )

Bb�lqol�i^al*�i �̂fdr^ia^a�ab�qo^ql�kl�pb�bk`rbk+
qo^� ob`ldfa^�bumobp^jbkqb�bk� i^�Alkpqfqr`fÉk,�

Nlo� biil*� obpriq^� crka^jbkq^i� abqboj fk^o� pf�

bufpqb�l�kl�rk�j^ka^ql�`lkpqfqr`flk^i�ab�qo^ql

/,� K?PRGLCX�PMA?KMP?*�Jrfp�E^_ofbi,�=\Z`j`fe\j >dgi\jXi`Xc\j p  Ii`eZ`g`f [\ B^lXc[X[)�@^o`bilk^8�Abab`p�Cafqlof^i�
Q,J,*�/776*�m,�65,

0,� CESGESPCL�NP?CJG*�Do^k`fp`l,�>jkl[`fj <fejk`klZ`feXc\j)�Jfj^8�?o^�Cafqlobp*�0..0*�m,�75,

1,� Ef\) <`k)

2,� K?PRGLCX�PMA?KMP?*�Jrfp�E^_ofbi,�Hg) <`k)'�m,�67,
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fdr^i,�Cpqb�^prkql�pbo~�^_loa^al�j~p�^abi^kqb,�
Nlo�^elo^*�il�`lksbkfbkqb�bp�qbkbo�̀ i^ol�bk�nrÄ�

`lkpfpqb�v�bk�nrÄ� pb�afcbobk`f^� i �̂ fdr^ia^a� ab�
qo^ql�ab�i^p�lqo^p�j^kfcbpq^`flkbp�ab�fdr^ia^a,

Ci� mofk`fmfl�ab� fdr^ia^a� ab�qo^ql� moleÅ_b� �̂ ilp�

prgbqlp�mofs^alp�ab�e^`bo�afcbobk`f^`flkbp�^o_f+
qo^of^p*�bpql�bp*�kl�crka^a^p�bk�o^wlkbp�groÅaf`^p�

^qbkaf_ibp,�CESGESPCL�mob`fp^�nrb  $)))%�\c�[\i\(

Z_f�jlYa\k`mf�X�fYk\e\i�le�kiXkf�̀ ^lXc�gi\k\e[\�\m`(

kXi�cfj�gi`m`c\^`fj�p�cXj�[\j`^lXc[X[\j�XiY`kiXi`Xj 0)�
Aljl�pb� mrbab�^mob`f^o*� il�nrb� pb� moleÅ_b�bp�

i �̂^o_fqo^ofba^a*�v�kl�^pÅ�i �̂afcbobk`f^�o^wlk^_ib,

LCTCQ� mob`fp^� nrb�  j\^{e�\c�ZXivZk\i�g{Yc`Zf�f�
gi`mX[f�[\c�jla\kf�fYc`^X[f�Xef�gifZliXi�cX�[`jgXi`(

[X[�[\�kiXkf'�j\�[`jk`e^l\�cX�̀ ^lXc[X[�Xek\�cX�c\p�p �cX�
`^lXc[X[�[\�kiXkf'�i\jg\Zk`mXd\ek\ 1)�?pÅ*�pb�mrbab�

l_pbos^o�nrb�bpq^�c^w�ab�i �̂fdr^ia^a�sfk`ri^� �̂ilp�

prgbqlp�mofs^alp*�`^o~`qbo�nrb�i �̂afcbobk`f^�`i^o^+

jbkqb�ab�i^p�lqo^p�j^kfcbpq^`flkbp�ab�i �̂fdr^ia^a�
jbk`flk^a^p�^kqboflojbkqb5,�Bb�^`rboal�`lk�bi�

mofk`fmfl�ab�fdr^ia^a�ab�qo^ql*�Äpqb�kl�pb�̂ dlq^�bk�
i �̂ obi^`fÉk�`fra^a^kl+Cpq^al�pfkl�nrb�abpmifbd^�

prp�bcb`qlp� �̂i^p�obi^`flkbp�mofs^a^p,�Cpq �̂bp�i �̂af+

cbobk`f^�crka^jbkq^i�bkqob�i �̂fdr^ia^a�^kqb�î �ibv�

bk�prp�afcbobkqbp�̂ `bm`flkbp�v�i �̂fdr^ia^a�ab�qo^ql,

Sk� ob`loofal� �̂ qo^sÄp�abi� qbuql�ab�`lkpqfqr`fl+
kbp�obi^qfs^jbkqb�ob`fbkqbp*�jrbpqo^�rk^�`lk+

`bm`fÉk� afpqfkq^� abi� mofk`fmfl� ab� fdr^ia^a,� Ck�

jr`elp� `^plp*�pb�mrbab�sbofcf`^o�rk� j^ka^ql�
m^o^� nrb� ilp� mlabobp� mÑ_if`lp� objrbs^k� ilp

l_pq~`rilp�nrb�fjmfabk�bi�ildol�ab�i^�fdr^ia^a�

bk� ilp�eb`elp6,�Cpq^�`lk`bm`fÉk�kl�bp�lqo^�nrb�
i �̂fdr^ia^a�ab�lmloqrkfa^abp,�Cpq �̂pb�qo^ar`b�bk�
rk�j^ka^ql� �̂ilp�mlabobp�mÑ_if`l�m^o^�nrb�bif+
jfkbk� ilp�l_pq~`rilp�v�_^oobo^p�^o_fqo^of^p�nrb�

bufpqbk�v�^cb`q^k�i^�j^kbo^�`ljl�pb�abqbojfk^�
i �̂mlpf`fÉk�ab�ilp�fkafsfarlp�bk� i �̂pl`fba^a7,

J �̂ fdr^ia^a�ab�lmloqrkfa^abp�mrbab� obar`fopb�

�̂ rk^�l_ifd^`fÉk� cloj^i� l� _fbk*� mrbab�qbkbo�rk�

`^o~`qbo�prpq^k`f^i,�Bbpab�bi�mrkql�ab�sfpq^�cloj^i*�
fkslir`o^� i �̂ objl`fÉk�ab�l_pq~`rilp�l�_^oobo^p,�

Sk�`i^ol�bgbjmil�ab�biil�bp�i �̂qbloÅ^�abi� fjm^`ql�

^asbopl�l�afp`ofjfk^`fÉk�fkafob`q^,�Ck�bcb`ql*�bpq^�

qbloÅ^�ab�kl�afp`ofjfk^`fÉk�pb�afofdb�mofk`fm^ijbk+
qb�̂ �bifjfk^o�ab�_^oobo^p�foo^wlk^_ib�m^o^�bi�̂ ``bpl�

î�bjmibl/.,�Qfk�bj_^odl*�mbojfqfo�i �̂bkqo^a^�ab�

i^p�jfkloÅ^p� �̂ i �̂ crbow^� ab�qo^_^gl� kl� d^o^kqfw^�

nrb�qbkao~k�̂ ``bpl�̂ i�bjmibl�ab�j^kbo^�bcb`qfs^�
kf� nrb� p^`^o~k� molsb`el�ab� i^p�lmloqrkfa^abp�

_ofka^a^p*� a^al�nrb� prp� `^m^`fa^abp� mrbabk�

sbopb� ifjfq^a^p� mlo� ilp�bcb`qlp�ab� i �̂ abpsbkq^g^�

pl`f^i,�Nlo�biil*�rk^�^molufj^`fÉk�prpq^kqfs^�ab�î �
fdr^ia^a�ab�lmloqrkfa^abp�bufdfo~�`fboq^p�jbaf+

a^p�bpmb`f^ibp*�q^ibp�̀ ljl�i^p�̂ ``flkbp�̂ cfoj^qfs^p�

m^o^�`ljmbkp^o�i^p�abpsbkq^g^p�ab�eb`el//,

?i�obpmb`ql*�biRA�e^�pbÇ^i^al�bk�i^�Qbkqbk`f^�ob+

`^Åa^�bk�bi�Cumbafbkqb�LÜ�..26+0..2+NG-RA�nrb8

 &,,,'�\c�>jkX[f�\e�Xc^leXj�fgfikle`[X[\j�gif(

dl\m\�\c�kiXkf�[`]\i\eZ`X[f�[\�le�[\k\id`eX[f�

^ilgf�jfZ`Xc'�fkfi^ve[fc\j�m\ekXaXj'�̀ eZ\ek`mfj

3,� CESGESPCL�NP?CJG*�Do^k`fp`l,�Hg)�<`k)'�m,�/.0,

4,� LCTCQ�KSHGA?*�H^sfbo,�Bekif[lZZ`ze�Xc�=\i\Z_f�[\c�MiXYXaf)�Jfj^8�Nlkqfcf`f^�Skfsbopfa^a�A^qÉif`^�abi�NboÑ*�0...*�m,�

/.7,

5,� DCPLñLBCX� QCE?BM*� Do^k`fp`l,�  >c�gi`eZ`g`f�[\�`^lXc[X[�alix[`ZX�p�cX�ef�[`jZi`d`eXZ`ze�gfi�iXqze�[\�j\of�\e�\c�

fi[\eXd`\ekf�Zfejk`klZ`feXc�\jgXyfc )�Ck8�=\i\Z_fj�AldXefj�[\�cXj�Fla\i\j)� Jfj^8�Klsfjfbkql�K^krbi^� P^jlp*�

/774*�m,�/22,

6,� NCPCX�NMPRGJJ?*�I^oi^,�Ii`eZ`g`f�[\�B^lXc[X[5�:cZXeZ\j�p�I\ijg\Zk`mX)�<`l[X[�[\�Fwo`Zf)� Gkpqfqrql�ab�Gksbpqfd^`flkbp�

HroÅaf`^p�ab�i^�SL?K*�0..3*�m,�/14,

7,� RM@JCP*� Aeofpq^,� Be[`i\Zk� =`jZi`d`eXk`fe5� :� <Xj\� Lkl[p� `ekf� k_\� =\m\cfgd\ek� f ]�X� E\^Xc� <feZ\gk� f ]� Be[`i\Zk�

=`jZi`d`eXk`fe�le[\i�k_\�><�EXn)�Mucloa8�Gkqbopbkqf^*�0..3*�m,�10,

/.,� ?TCPW�\k�Xc)� >dgcfpd\ek�=`jZi`d`eXk`fe� EXn)� <Xj\j�Xe[�FXk\i`Xc�fe�>hlXc`kp� `e� k_\�PfibgcXZ\)�Ubpq,� SQ?,� m,� 2,�

&Ro^ar``fÉk�if_ob',

//,� NCPCX�NMPRGJJ?*�I^oi^,�Ii`eZ`g`f�[\�B^lXc[X[5�:cZXeZ\j�p�I\ijg\Zk`mX)�Afra^a�ab�KÄuf`l8�Gkpqfqrql�ab�Gksbpqfd^`flkbp�
HroÅaf`^p�ab�i^�SL?K*�0..3*�m,�/33,
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f' \e ^\e\iXc' kiXkXd`\ekfj dvj ]XmfiXYc\j)�
>jkf \j cf hl\ \e [fZki`eX Zfejk`klZ`feXc j\�
ZfefZ\ Zfdf  [`jZi`d`eXZ`ze gfj`k`mX f XZZ`ze�

gfj`k`mX (X]yidXk`m\ XZk`fe( ) EX ]`eXc`[X[ [\�
\jkX XZZ`ze X]`idXk`mX ef \j fkiX hl\ Zfd(

g\ejXi alix[`ZXd\ek\ X ^ilgfj dXi^`eX[fj�
\Zfezd`ZX' jfZ`Xc f ZlckliXcd\ek\6 g\ij`^l\'�
gl\j' hl\ [`Z_fj ^ilgfj gl\[Xe jlg\iXi cX�
`e]\i`fi`[X[ i\Xc \e cX hl\ j\ \eZl\ekiXe Zfe�

XZZ`fe\j ZfeZi\kXj [\c >jkX[f )

J �̂do^k�afcbobk`f^�bkqob�i^�fdr^ia^a�ab�qo^ql�v�î �

fdr^ia^a�ab�lmloqrkfa^abp*�bp�nrb�bpq^�Ñiqfj^�

kl� pb� nrba^� bk� i^� sbofcf`^`fÉk� ab� i^� fdr^ia^a�

cloj^i�bk�rk^�pfqr^`fÉk�pfjfi^o�m^o^�rk�`lib`qfsl�

dbkbo^i*�pfkl�nrb�mobqbkab�^i`^kw^o�i �̂fdr^ia^a�

prpq^k`f^i*� bp�ab`fo*� sbofcf`^o� nrb� ilp� afsboplp�

dormlp�qbkd^k� i^p�jfpj^p�lmloqrkfa^abp�m^o^�
afpcorq^o�ab�ilp�_bkbcf`flp�l�kl,�Bb�bpq^�j^kbo^*�

bi� `lk`bmql�ab� fdr^ia^a�ab�lmloqrkfa^abp�s^�
j~p� ^ii~� ab� i �̂ fdr^ia^a� ab� qo^ql� mrbp� e^_fifq^�

i^� mlpf_fifa^a� ab� fj mibj bkq^o� jbafa^p� ab�

bnrfm^o^`fÉk�bcb`qfs^�&^``flkbp�^cfoj^qfs^p'�bk�

c^slo�ab� ilp�dormlp�molqbdfalp�l�afpjfkrfalp,�
Ci�mofk`fmfl�ab�fdr^ia^a�prpq^k`f^i�obnrfbob�nrb�

bi�Cpq^al�^`qÑb�bk�i^�pl`fba^a�m^o^�`lkpbdrfo�î �

fdr^ia^a�ob^i�ab�ilp�`fra^a^klp/0,

Ci� bgbjmil�ab� ilp�sbil`fpq^p�bk� rk^� `^oobo^�ab�

/..�jbqolp�mi^klp�pfosb�m^o^� firpqo^o�nrb�kl�pb�

mrbab�`lkpbdrfo�i �̂fdr^ia^a�ob^i�pf�pb�̀ ljfbkw^�

i �̂ `^oobo^� abpab� afsboplp� mrkqlp� ab� m^oqfa^,�

Bb� bpqb� jlal*� i^� ^molufj^`fÉk� �̂ i^� fdr^ia^a�

ab�lmloqrkfa^abp� pb�afofdfo~� �̂ fdr^i^o�bi� mrk+

ql� ab� m^oqfa^� &i^p� lmloqrkfa^abp'*� j^p� kl� bi�
obpriq^al�cfk^i�ab� i �̂`^oobo^�&ilp�obpriq^alp',�Cp�

ab`fo*�kfsbi^o�bi�qboobkl�bk� i �̂`ljmbqf`fÉk�mbol�

kl� abqboj fk^o� nrfÄkbp� pbo~k� ilp� d^k^alobp,�

Cpql�bp�^pÅ�mlonrb�bi� mofk`fmfl� ab� fdr^ia^a� ab�

lmloqrkfa^abp�pb�l`rm^�ab�i �̂obafpqof_r`fÉk�abi�

^``bpl� �̂i^p�lmloqrkfa^abp�ab�ilp�fkafsfarlp�bk

i �̂ pl`fba^a*� mbol� kl�ab� i �̂ afpqof_r`fÉk� ab� ilp�
obpriq^alp,�J �̂efmÉqbpfp�̀ lkpfpqb�bk�nrb�pf�qlalp�
qfbkbk�rk�mrkql�ab�m^oqfa^�fdr^i*�i �̂mlpf`fÉk�nrb�

l`rmbk�^i�cfk^i�abmbkabo~�ab�ilp�molmflp�jÄof+
qlp�abi� fkafsfarl,� J^p�afcbobk`f^p�bk�bi� q^ibkql*�
fkf`f^qfs^�l�i^�molmf^�bib``fÉk�ab�ilp�fkafsfarlp�
ab_bk� pbo� i^p� `^rp^p�ab� i^� abpfdr^ia^a� bk� ilp�
obpriq^alp/1,�Nlo�q^kql*� i^p�^``flkbp�abi� Cpq^al�

ab_bk� bkcl`^opb�bk� ^pmb`qlp� `ljl� i^� bar`^+

`fÉk*� i^� prmbo^`fÉk� ab� i^p� `^od^p� c^jfif^obp*� bi�
^`ljlal� o^wlk^_ib� m^o^� ilp�afp`^m^`fq^alp� v�
`fboq^p�cloj^p�^ajfpf_ibp�ab�^``fÉk�^cfoj^qfs^,�

Cp�ab`fo*�qlal�^nrbiil�nrb�prmlkb�rk�bpcrbowl�

bk� i �̂`lkpb`r`fÉk�ab�i^�fdr^ia^a�ob^i*�mbol�nrb�
kl�pb�qo^ar`b�bk�rk^� fdr^i^`fÉk�ab�obpriq^alp,

J �̂fdr^ia^a�ab�lmloqrkfa^abp�prodb�bk�obpmrbpq^�

�̂i �̂`lkpq^q^`fÉk�ab�i �̂bufpqbk`f^�ab�abpfdr^ia^+
abp�prpq^k`f^ibp�nrb�pb�mobpbkq^k�bk�i^�ob^ifa^a�

crbo^� abi� ~j_fql� ab�^`qr^`fÉk� ab� i �̂ fdr^ia^a�
^kqb�i^� ibv�l� i �̂ fdr^ia^a�ab�qo^ql*�^ajfqfÄkalpb�

i^p� ^`qr^`flkbp� mÑ_if`^p� �̂ c^slo� ab� abqboj f+

k^alp� prgbqlp�l�dormlp� c^slob`falp,� Bf`el�ab�

lqol� jlal*� il� nrb� pb� mobqbkab�bp�bifjfk^o� i^p�

abpfdr^ia^abp�bufpqbkqbp�̂ �qo^sÄp�ab�̂ `qr^`flkbp�
mlpfqfs^p�abi�Cpq^al*�v^�nrb�pf�i �̂fdr^ia^a�^kqb�î �

ibv�l� i �̂ fdr^ia^a�ab�qo^ql�pb�^mif`^o~k�pfk�qbkbo�
bk�`rbkq^�i �̂abpfdr^ia^a�prpq^k`f^i�mobbufpqbkqb*�

^nrbii^p�j^kfcbpq^`flkbp�abi�mofk`fmfl�ab�fdr^i+
a^a�&cloj^i'�pboÅ^k�fkcor`qrlp^p/2,

?elo^� _fbk*� i �̂ fdr^ia^a�ab� lmloqrkfa^abp� fj+

mlkb�î �l_ifd^`fÉk� î�Cpq^al�ab�bifjfk^o�_^oobo^�

r�l_pq~`rilp�̂ o_fqo^oflp�m^o^�nrb�ilp�fkafsfarlp�

qbkd^k�fdr^ia^a�ab�lmloqrkfa^abp�bk�bi�bjmibl�
mbol�kl�fjmlkb�rk^�fdr^ia^a�ab�obpriq^alp,R^i�

v�̀ ljl�e^�pfal�̀ lk`b_fa^�krbpqo^�Alkpqfqr`fÉk*�

bi�Cpq^al�kl�pb�bk`rbkqo^�`ljmbifal�̂ �^pbdro^o�

nrb�qlalp� ilp� fkafsfarlp�ab� i^�pl`fba^a�qboj f+

kbk� bk� i^� jfpj^� mlpf`fÉk� mrbp� ilp� obpriq^alp�

afpÅjfibp� plk� `^rp^alp� mlo� i^� afcbobk`f^� ab

/0,� LCTCQ�KSHGA?*�Ĥ sfbo,�Hg) <`k)'�m,�//0,

/1,� F̂v�nrfbkbp�̀ lkpfabô k�nrb�î �afcbobk̀ f̂ �bkqob�î �fdr̂ iâ a�ab�lmloqrkfâ abp�v�ab�obpriq̂ alp�bp�fkbufpqbkqb,�N̂ô �

q̂ ibp�bcb̀ qlp*�sbo�QRP?SQQ*�B̂ sfa�?,�M_\ cccljfip =`jk`eZk`fe ;\kn\\e >hlXc`kp f ] Hggfikle`kp Xe[ >hlXc K\jlckj)�12�
Uj,�$�K̂ ov�J,�Pbs,�/5/*/770,�Bfpmlkf_ib�bk8�:eqqm8--p̀ elî opefm,î t,tj,baS-tjio-sli12-fpp/-/.<,

/2,� KòPRMJ?�DJMPCQ*�Åq̂ il,�B^lXc[X[ p ef =`jZi`d`eXZ`ze \e \c >dgc\f5 >c ?XZkfi L\of)�Ck8�>jkl[`f [\ =\i\Z_f [\c MiXYXaf�
p [\ cX L\^li`[X[ LfZ`Xc ( E`Yif Afd\eXa\ X CXm`\i Gwm\j Fla`ZX)�Jfĵ8�Eofpibv*�0..7*�m,�/52,
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q^ibkql*� fkf`f^qfs^� l� i^� molmf^� bib``fÉk� ab� ilp�
fkafsfarlp*�bkqob�lqolp�c^`qlobp,�Cpql�kl�bp�q^k�
plil�rk^�afcbobk`f^�qbÉof`^*�bi�`lk`bmql�ab�fdr^i+
a^a�ab�lmloqrkfa^abp�q^j_fÄk�lmbo^�`ljl�rk�
q^jfw�nrb�obpqofkdb�`fboq^p�cloj^p�ab�^``flkbp�

^cfoj^qfs^p*�bkqob�bii^p�i^p�`rlq^p*�̀ lk�i^p�`r^ibp�

bkqo^�bk� co^k`l�`lkcif`ql,�Ck�bcb`ql*�bi� pfpqbj^�
ab�`rlq^p�qbodfsbop^�bi�pbkqfal�abi�mofk`fmfl�ab�

fdr^ia^a� ab� lmloqrkfa^abp� nrb� molmrdk^� i �̂

moljl`fÉk�abi� jÄofql�bk� i �̂ pl`fba^a� mlo�rkl�
ab� fdr^ia^a� ab� obpriq^alp� nrb� kl�bk`rbkqo^�

^jm^ol� bk� krbpqo^� Alkpqfqr`fÉk,� Nlo� biil*� bi�

afpbÇl� rk^� jbafa^� ^cfoj^qfs^� ab_b� pbo� pfbj+

mob�^k^ifw^a^� �̂ i �̂ irw�abi�mofk`fmfl�ab�fdr^ia^a�

lmloqrkfa^abp,

BBB(� B@N:E=:=�=>�MK:MH�R�LN�=B?>K>G<B:�

?K>GM>�:E�IKBG<BIBH�=>�GH�

=BL<KBFBG:<BÜG

Skl�ab�ilp�mofk`fm^ibp�ab_^qbp�`lk`bmqr^ibp�pl+
_ob�i �̂k^qro^ibw^�groÅaf`^�abi�mofk`fmfl�ab�fdr^ia^a�

ab�qo^ql�il�̀ lkpqfqrvb�pr�obi^`fÉk�`lk�bi�mofk`fmfl�

ab�kl�afp`ofjfk^`fÉk,�Nlo�biil*�̂ �bcb`qlp�ab�bsfq^o�

`lkcrkafo�rkl�̀ lk�bi�lqol*�obpriq^�kb`bp^ofl*�̂ rk+
nrb�ab�j^kbo^�_obsb*�abcfkfoilp�v�afcbobk`f^oilp,

Ql_ob�bi�mofk`fmfl�ab�kl�afp`ofjfk^`fÉk*�bi�mofjbo�

m~oo^cl�abi�̂ oqÅ`ril�/�abi�Alksbkfl�LÜ�///�ab�i �̂Mo+

d^kfw^`fÉk�Gkqbok^`flk^i�abiRo^_^gl�&MGR'*�̂ mol_^+

al�mlo�bi�NboÑ� �̂qo^sÄp�abi�Bb`obql�Jbv�/5465�ab�4�
ab�grkfl�ab�/746*�il�abcfkb�ab�i �̂pfdrfbkqb�j^kbo^8

 B)� :�cfj�\]\Zkfj�[\�\jk\�<fem\e`f'�\c�kwid`ef�

[`jZi`d`eXZ`ze�Zfdgi\e[\5

X%� ZlXchl`\i�[`jk`eZ`ze'�\oZclj`ze�f�gi\]\i\e(

Z`X�YXjX[X�\e�dfk`mfj�[\�iXqX'�Zfcfi'�j\of'�i\(

c`^`ze'�fg`e`ze�gfcxk`ZX'�XjZ\e[\eZ`X�eXZ`feXc�
l�fi`^\e�jfZ`Xc�hl\�k\e^X�\c�\]\Zkf�[\�XelcXi

f�Xck\iXi�cX�`^lXc[X[�[\�fgfikle`[X[\j�f�[\�
kiXkf�\e�\c�\dgc\f�p�cX�fZlgXZ`ze6

Y%� ZlXchl`\i�fkiX�[`jk`eZ`ze'�\oZclj`ze�f�gi\]\(

i\eZ`X�hl\�k\e^X�gfi�\]\Zkf�XelcXi�f�Xck\iXi�cX�

`^lXc[X[�[\�fgfikle`[X[\j�f�[\�kiXkf�\e�\c�\d(

gc\f�l�fZlgXZ`ze�hl\�gf[iv�j\i�\jg\Z`]`ZX[X�gfi�

\c�F`\dYif�̀ ek\i\jX[f�gi\m`X�ZfejlckX�Zfe�cXj�
fi^Xe`qXZ`fe\j�i\gi\j\ekXk`mX�[\�\dgc\X[fi\j�

p�kiXYXaX[fi\j'�ZlXe[f�[`Z_Xj�fi^Xe`qXZ`fe\j�

\o`jkXe'�p �Zfe�fkifj�fi^Xe`jdfj�Xgifg`X[fj )

Cpq^� abcfk f` fÉk � mboj fqb� fabkqfcf`^ o� `r^kal�

jbklp� qobp� bibjbkqlp� bpbk`f^ibp� bk� bii^� &^'�
rk�^`ql*� &_'� rk� jlqfsl�l� o^wÉk� v� &`'� rk� obpri+

q^al/3,�Ck�lqo^p� m^i^_o^p*� m^o^�nrb�bufpq^� rk^�
afp`ofjfk^`fÉk� molef_fa^�ab_b�molar`fopb� rk�

^`ql�ab�afpqfk`fÉk�pl_ob� i^� _^pb�ab�rk�jlqfsl�

molef_fal�v*�^af`flk^ijbkqb*�nrb�af`e^�afpqfk+

`fÉk� qbkd^�bi� bcb`ql�ab�^kri^o� i^� fdr^ia^a� ab�

qo^ql�l�ab�lmloqrkfa^abp�bk�bi�bjmibl*�bp�ab`fo*�
rk^�abpsbkq^g^�bk�bi�qo^_^gl�nrb�prog^�abi�^`ql�

afp`ofjfk^qlofl,

N ô �̂ i �̂ MGR�  cX�[`jZi`d`eXZ`ze�\e�\c�\dgc\f�p�\e�
cX�fZlgXZ`ze�jlgfe\�leX�[`]\i\eZ`XZ`ze�[\�kiXkf�

[\�cXj�g\ijfeXj�gfi�iXqze�[\�jl�iXqX'�Zfcfi�f�j\of'�
\eki\�fkifj�dfk`mfj'�̀ e[\g\e[`\ek\d\ek\�[\�Zlvc\j�

j\Xe�jlj�Xgk`kl[\j�f�[\�cfj�i\hl`j`kfj�[\c�kiXYXaf�hl\�

[\YXe�[\j\dg\yXi ,1)�Nbol*�bi�`lk`bmql�ab�kl�afp+

`ofjfk^`fÉk� kl�bp�plil�rk^�jbo^�afcbobk`f^`fÉk�

nrb�^cb`q^� i �̂ fdr^ia^a�ab�qo^ql�l�i^� fdr^ia^a�ab�

lmloqrkfa^abp,�Ci�bibjbkql�nrb�il�abcfkb�v�̀ lk+
cfdro^�bp*�bk�ob^ifa^a*�ilp�jlqfslp�l�o^wlkbp�bpmb+

`f^ijbkqb�laflp^p�nrb�qo^kpcloj^k�l�̀ lksfboqbk�

rk^�pfjmib�afcbobk`f^`fÉk�bk�rk^�afp`ofjfk^`fÉk�

molef_fa^,�Ck�bcb`ql'  $)))%�cf�hl\�\jkv�gif_`Y`[f�ef�

\j�[`jk`e^l`i'�\oZcl`i�f�gi\]\i`iv�le�kiXYXaX[fi�j`ef�

[`jk`e^l`icf'�\oZcl`icf�f�gi\]\i`icf�\e�iXqze�[\�lefj�

[\�cfj�dfk`mfj�gif_`Y`[fj�gfi�cX�c\p ,2)
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Nlo� pr� m^oqb*� i^� fdr^ia^a� ab� qo^ql� moleÅ_b� î�
bj mib^alo� ab� afpmbkp^o� rk� qo^ql� afcbobkqb*�

p^isl�nrb� Äpqb� qbkd^� rk^� o^wÉk� l_gbqfs^� v� o^+
wlk^_ib� nrb� il�grpqfcfnrb,� Jl� nrb� pb� moleÅ_b�
bp� i �̂ abpfdr^ia^a�^o_fqo^of^,� Ll� e^v� kb`bpfa^a�

ab�^pl`f^o� i^� afcbobk`f^� ^o_fqo^of^� �̂ rk^� ab� i^p�
`^qbdloÅ^p�molef_fa^p,�Nbpb�̂ �i^p�afcbobk`f^p�̂ kl+
q^a^p*� i^�grofpmorabk`f^�bk�bi�NboÑ�e^�^prjfal*�

booÉkb^jbkqb� i �̂ fabkqfa^a� bkqob�bi� abob`el� �̂

kl�pbo�afp`ofjfk^al�v�bi�abob`el� �̂ i^� fdr^ia^a,�
Cp�ab`fo*�e^�sbkfal�fkqbomobq^kal�nrb�ilp�qÄojf+�

klp mofk`fmfl�ab�fdr^ia^a�v kl�afp`ofjfk^`fÉk �

plk�pfkÉkfjlp*�lisfa^kal�nrb�i^�afp`ofjfk^`fÉk�

pfbjmob�ab_b�sbkfo�^pl`f^a^� �̂ rk�dorml�bpmb+

`Åcf`l�ab� c^`qlobp�ab�afcbobk`f^`fÉk� &pbul*�o^w^*�

obifdfÉk*�bq`,'/6,�J �̂ fdr^ia^a�m^p^� �̂ `lksboqfopb �

bk�afp`ofjfk^`fÉk*�mofs^kal� �̂bpq^�Ñiqfj^�ab�pr�
`lkqbkfal�efpqÉof`l�v�ob^i,

Cufpqb� `fboql� `lkpbkpl�bk� i �̂ al`qofk^� bpmb`f^+
ifw^a^� î� `lkpfabo^o� bpq^� fkqbomobq^`fÉk� `ljl�

kbd^qfs^,�?PAC�e^�^mrkq^al�nrb8

 $)))%!leX!c\ZkliX!le`kXi`X![\c!gi\Z\gkf!Z`kX[f'�

XgXik\![\!̂ \e\iXi!\e!cX!efZ`ze![\![`jZi`d`eX(

Z`ze!gfi!iXqfe\j!\jg\Zx]`ZXj!leX!gwi[`[X![\�

kf[f!Zfek\e`[f!Xlkzefdf'!kiXj!j\i!XYjfiY`[X�

v�Zfe]le[`[X!Zfe!\c!gi`eZ`g`f![\!`^lXc[X['�
`dgc`ZX!XZ\gkXi!hl\!\c!ZXivZk\i!g{Yc`Zf![\!cX�

 `^lXc[X[!Xek\!cX!c\p '!p'!gfi!\e[\'![\c!dXe(

[Xkf! Zfejk`klZ`feXc![\!ef![`jZi`d`eXZ`ze'�

m`eZlcX!jzcf!Xc!>jkX[f!\e!\c!\a\iZ`Z`f![\!ZX[X�
leX![\!jlj! ]leZ`fe\j!gi`dfi[`Xc\j'!j\Xe!wj(

kXj!c\^`jcXk`mXj'!X[d`e`jkiXk`mXj!f!al[`Z`Xc\j)�

HYjkXZlc`qve[fj\'!gfi!cf![\dvj'!\c!gifZ\jf![\�

_fi`qfekXc`qXZ`ze![\!cfj![\i\Z_fj!Zfejk`klZ`f(

eXc\j'!\e!ZlXekf!j\!`dgfj`Y`c`kX!cX!XZklXZ`ze�
`ek\igi`mX[fj![\!cX!gif_`Y`Z`ze!\jg\Zx]`ZX![\�

[`jZi`d`eXZ`ze ,4)

Ck�̀ lkpb`rbk`f^'  $)))%![\j[\!\jX!gfjkliX'!\c!gi`eZ`(

g`f![\!ef!(![`jZi`d`eXZ`ze!gXjX!X!Zfe]`^liXij\'!\e!\c�
vdY`kf![\!cX!̂ XiXekxX!Zfejk`klZ`feXc![\!cX!̀ ^lXc[X['�
jzcf!Zfdf!\c!g\i]`c!e\^Xk`mf![\!cX!d`jdX -+)

Kfbkqo^p� nrb�KCHG?� pbÇ^i^� nrb�  TwajkX! c\ZkliX�
[\c!dXe[Xkf![\!ef![`jZi`d`eXZ`ze!ef!i\jgfe[\!X�

cX!]`eXc`[X[![\!cX!klk\cX!Xek`[`jZi`d`eXkfi`X!hl\!\j'�

kiXjcX[X[X!Xc!vdY`kf!cXYfiXc'!gXiX!ZfdYXk`icX!j\^i\(

^XZ`ze!fZlgX[!feXc!hl\!jl]i\e![\k\id`eX[fj!̂ ilgfj�

jfZ`Xc\j!jfYi\!cX!YXj\![\!gi\al`Z`fj'! cf!hl\!gl\[\�

jlgfe\i'!gfi!\a\dgcf'!cX!i\c\^XZ`ze![\!cXj!g\ijfeXj�

hl\!g\ik\e\Z\e!X![`Z_fj!^ilgfj!X![\k\id`eX[Xj�

fZlgXZ`fe\j!hl\!^lXi[Xe!Zfii\jgfe[\eZ`X!Zfe!\c�

ifc!jfZ`Xc!hl\!j\!c\j!Xj`^eX!p!hl\!jfe'!gi\Z`jXd\ek\'�

cXj!hl\!i\{e\e!cXj!g\fi\j!Zfe[`Z`fe\j![\!kiXYXaf'!f�
cX!\oZclj`ze![\c!d\iZX[f![\!kiXYXaf -,)

N ô �̂QñCX�i �̂ib`qro^�rkfq^of^�ab�af`elp�mob`bmqlp�

`lkpqfqr`flk^ibp�s^`Å^�ab�`lkqbkfal�ilp�jlqfslp�

afp`ofjfk^qloflp*� mrbp� mob`fp^jbkqb�bi� `lkqb+

kfal�^rqÉkljl�abi� abob`el�crka^jbkq^i� �̂ kl�
pbo�afp`ofjfk^al�bk� bi� bjmibl� pb� crka^jbkq^�

bk�ilp�^pmb`qlp�mob+kloj^qfslp�v�pl`f^ibp�ab�i^p�

`lkar`q^p�afp`ofjfk^qlof^p*�i^p�`r^ibp�pb�prpqbk+
q^k�bk�ilp�cbkÉjbklp�efpqÉof`lp�ab�pbdobd^`fÉk�

v�j^odfk^`fÉk00,� J �̂ bufpqbk`f^� ab� ilp� jlqfslp�

`lkpqfqr`flk^ibp�l�ibd^ijbkqb�sba^alp�bp�rk^p�
ab�i^p�m^oqf`ri^ofa^abp�nrb�mobpbkq^�bi�abob`el�

crka^jbkq^i� �̂ i �̂ kl�afp`ofjfk^`fÉk*� bi� `r^i� pb�
bk`rbkqo^k�^rpbkqb�bk�bi�mofk`fmfl�ab�fdr^ia^a,

Ci�`lk`bmql�ab�afp`ofjfk^`fÉk�qfbkb�rk�cfk�bjf+

kbkqbjbkqb�molqb`qlo*�bk�i �̂jbafa^�nrb�pb�_rp`^�
obpqofkdfo�v�p^k`flk^o�i �̂^mif`^`fÉk�ab�^`qlp�afp+

`ofjfk^qloflp�bk�mbogrf`fl�ab�`lib`qfslp�pl`f^ibp�
pbdobd^alp*�pfqr^`fÉk�nrb�kl�pb�mobpbkq^�bk�bi�

`lkqbkfal�abi� abob`el�crka^jbkq^i� �̂ i �̂ fdr^i+

a^a,�J �̂`lkpb`rbk`f^�ab�bpql�Ñiqfjl�pb�e^`b�̂ Ñk

/6,� ?�jlal�ab�bgbjmil*�sbo�i �̂pbkqbk`f^�ab�cb`e^�1/� ab�j^owl�ab�0..2�ob`^Åa^�bk�bi�Cumbafbkqb�LÜ�03/.+0..0+??-RA�
v�pbkqbk`f^�ob`^Åa^�bk�bi�Cumbafbkqb�LÜ�....7+0..5+?G�v�.../.+0..5+?G�&^`rjri^alp'*�ab�cb`e^�07�ab�^dlpql�ab�

0..5,

/7,� ?PAC*�Cijbo,�Hg)!<`k)'�m,�/15,

0.,� BYx[)'�m,�/12,

0/,� BYx[)'�m,�01,

00,� QñCX�J?P?*�A^ojbk,�Fla\i\j!p!d\iZX[f![\!kiXYXaf)�K^aofa8�Alkpbgl�C`lkÉjf`l�Ql`f î*�/777*�m,�15,
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j~p�m^im^_ib�pf�qbkbjlp�bk�̀ rbkq^�nrb�bi�̂ k~ifpfp�
ab�i^�srikbo^`fÉk�abi�mofk`fmfl�ab�kl�afp`ofjfk^+
`fÉk�bp�jr`el�j~p�bpqof`ql�b�fkqbkpl�nrb�i^�mro^�
v�pfjmib�srikbo^`fÉk�abi�mofk`fmfl�ab�fdr^ia^a,�Ĵ �
fdr^ia^a�pb�prpqbkq^�bk�i �̂jbo^�molef_f`fÉk�ab�î �
bumbaf`fÉk�v�^mif`^`fÉk�ab�jbafa^p�abpfdr^ibp�

^o_fqo^of^p�b�foo^wlk^_ibp,�Nlo�bi�`lkqo^ofl*�bk�i �̂kl�
afp`ofjfk^`fÉk�i �̂grpqfcf`^`fÉk�ab�i �̂jbafa^�l�̂ `ql�

afp`ofjfk^qlofl�nrba^�mo~`qf`^jbkqb�prmofjfa^*�

`bafbkal�qboobkl� �̂i �̂molef_f`fÉk�`^pf�l_gbqfs^�v�

^_plirq^� `r^kal�pb�sbofcf`^� i �̂ bufpqbk`f^�ab�rk�
jlqfsl�afp`ofjfk^qlofl,

?pÅ�q^j_fÄk� il� bkqfbkab�?PAC� `r^kal� ^cfoj^�

nrb�  T\Vc�jljk\ekf�[\� cX�[\j`^lXc[X[�]le[X[X�

\e�Xc^lef�[\�cfj� ]XZkfi\j�[`]\i\eZ`Xc\j�d\eZ`f(

eX[fj�\e�\c�XikxZlcf�-)-�[\�cX�<I'�\jkv�jla\kX�X�le�

al`Z`f�[\�iXqfeXY`c`[X[�dvj�i`^lifjf�hl\�\c�hl\�
gi\[`ZX�gXiX�ZlXchl`\i�hl`\Yi\�[\c�gi`eZ`g`f�^\(

ewi`Zf�[\�`^lXc[X[)�>e�dlZ_fj�ZXjfj'�e`�j`hl`\iX�

cXj�  iXqfe\j�fYa\k`mXj �gf[ive�j\i�jl]`Z`\ek\j�X�

\]\Zkfj�[\�X[d`k`i�cX�[\if^XZ`ze�[\c�gi`eZ`g`f�[\�

ef([`jZi`d`eXZ`ze)�Mf[X�m\q�hl\'�cf�hl\�cX�klk\cX�

Xek`[`jZi`d`eXkfi`X�gi\k\e[\�\j�\m`kXi�p �\iiX[`ZXi�

cfj�]\ezd\efj�jfZ`Xc\j�[\�j\^i\^XZ`ze -.)

Cp�ab`fo*�bk�bi�`^pl�ab� i �̂ fdr^ia^a�ab�qo^ql*�rk^�
o^wÉk�l_gbqfs^�v�o^wlk^_ib�ab_boÅ^�pbo�prcf`fbkqb�

m^o^�s^ifa^o�rk�^`ql�abpfdr^i,�L^qro^ijbkqb*�bpql�

pb�ab_b� �̂nrb�pf�bi�^`ql�abpfdr^i�bk`rbkqo^�rk^�

grpqfcf`^`fÉk� l_gbqfs^� v� o^wlk^_ib�abg^o~� ab� pbo�

rk�^`ql�̂ o_fqo^ofl,�Qfk�bj_^odl�v�̂ �afcbobk`f^�abi�
`^pl�ab�i �̂fdr^ia^a�ab�qo^ql*�i^p�o^wlkbp�l_gbqfs^p�

v�o^wlk^_ibp�kl�kb`bp^of^jbkqb�s^ifa^k�rk�^`ql�
afp`ofjfk^qlofl02,�Ciil�bp�̂ pÅ�mlonrb�bi�mofk`fmfl�ab�

kl�afp`ofjfk^`fÉk� $)))%�_le[\�jlj�iXxZ\j�\e�cX�[\]\e(

jX�[\�cfj�mXcfi\j�̀ e_\i\ek\j�X�cX�[`^e`[X[�_ldXeX'�
ZlpX�gi\mXc\eZ`X'�i\[le[Xek\d\ek\'�i\hl`\i\�hl\�

j\�\iiX[`hl\e�dXe`]\jkXZ`fe\j�[\�d\efjgi\Z`f�

_XZ`X�Z`\ikfj�̂ ilgfj'�p �hl\�j\�jlYjXe\e�cfj�\]\Zkfj�
gfi�\ccX�gifmfZX[fj -0)�Bb�fdr^i�cloj^*�D{PL?L+

BCX�JòNCX�^cfoj^�nrb� $)))%�cX�\o`jk\eZ`X�[\�leX�
j`klXZ`ze�[\�[`jZi`d`eXZ`ze�\e�leX�[\k\id`eX[X�

jfZ`\[X[�jlgfe\�Xc^f�dvj�hl\�leX�d\iX�[`]\i\eZ`X�
[\�kiXkf6�\j�le�m\i[X[\if�Xk\ekX[f�X�cX�[`^e`[X[�
_ldXeX'� X� cXj�dvj�\c\d\ekXc\j�j`klXZ`fe\j�[\�

i\jg\kf�[\c�j\i�_ldXef�<))% -1)

Jl�nrb�l`roob*�̀ ljl�ebjlp�bumif`^al*�bp�nrb�bk�

bi�`^pl�ab�ilp�^`qlp�afp`ofjfk^qloflp�i^�cfk^ifa^a�

abi� j^ka^ql�ab�kl�afp`ofjfk^`fÉk� bp�boo^af`^o�

cbkÉjbklp�ab� pbdobd^`fÉk,�Ciil�ab_fbo^� bufdfo�

rk�bpq~ka^o�ab�molqb``fÉk� j~p� bibs^al�nrb� î �

jbo^�o^wlk^_fifa^a�m^o^�s^ifa^o�bi�^`ql�afp`ofjf+

k^qlofl,�J^jbkq^_ibjbkqb*�_^gl�bi�`ofqbofl�abi�RA*�

i �̂ sfli^`fÉk�ab�^j_^p� obdi^p� jbob`b�bi� jfpjl�

bpq~ka^o� ab� molqb``fÉk*� `ljl� pf� bi� fkqboÄp�bk�

`loobdfo�jbo^p�^o_fqo^ofba^abp�ab_fbo^�ob`f_fo�bi�
jfpjl�qo^q^jfbkql�nrb�rk�^`ql�afp`ofjfk^qlofl,�

Bb�bpq^�j^kbo^*�i �̂fkqbomobq^`fÉk�ab�̂ j_lp�̀ lk+

`bmqlp�`ljl�pfkÉkfjlp�kl�`lkqof_rvb�bk� k^a^�

�̂̂ cf^kw^o�i �̂cfk^ifa^a�molqb`qlo^�v�̀ loob`qlo^�abi�
j^ka^ql� ab�kl�afp`ofjfk^`fÉk,� J �̂ c^iq^� ab�afp+

qfk`fÉk�bkqob�^j_lp�`lk`bmqlp�`ob^�mol_ibj^p�
î� obplisbo�`^plp�`lk`obqlp�v�molmlkbo�mliÅqf`^p�

mÑ_if`^p*� bk�alkab�qbkbo� ilp� `lk`bmqlp� `i^olp�

obpriq^�fjmobp`fkaf_ib,

BO(� E:�B@N:E=:=�=>�MK:MH�>G�>E

>FIE>H�:�E:�ENS�=>�E:�B@N:E=:=�=>�

HIHKMNGB=:=>L

?� afcbobk`f^� abi� qbuql� `lkpqfqr`flk^i� ab� /757�
nrb� pb� obcboÅ^� �̂ i^� fdr^ia^a�ab�qo^ql*� i^� oba^`+

`fÉk� ^`qr^i� ab� krbpqo^� Alkpqfqr`fÉk� ob`ldb�bi�
`lk`bmql�ab fdr^ia^a�ab�lmloqrkfa^abp bk�bi�

fk`fpl�/� abi�^oqÅ`ril�04�mbol�kl�bi�ab�qo^ql�fdr^i,�

çCufpqb*�bkqlk`bp*�rk^�l_ifd^`fÉk�`lkpqfqr`flk^i�
ab�qo^ql�fdr^i�bk�bi�bjmibl=�J �̂Alkpqfqr`fÉk�kl�

bpq^_ib`b�k^a^�^i�obpmb`ql,�Cp�ab`fo*�kl�e^v�_^pb�
qbuqr^i�prcf`fbkqb�kf�m^o^�^cfoj^o�bi�j^ka^ql�ab�

qo^ql�fdr^i�kf�m^o^�kbd^oil,
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Sk^�mofjbo^�̂ molufj^`fÉk�̂ i�qbj^�bk�̀ rbpqfÉk�bp�
nrb�î �fdr^ia^a�ab�qo^ql�kl�qfbkb�ob`lkl`fjfbkql�

bumobpl�bk� i^�Alkpqfqr`fÉk�v�nrb*� mlo�q^kql*� q^i�
l_ifd^`fÉk� kl� bufpqb� �̂ kfsbi� `lkpqfqr`flk^i,� Ck�
`lkpb`rbk`f^*�ilp�m^oqf`ri^obp�kl�qfbkbk�rk^�l_if+
d^`fÉk�`lkpqfqr`flk^i�ab�afpmbkp^o�rk�qo^ql�fdr^i,�
Cpq �̂l_ifd^`fÉk�ab�qo^ql�fdr^i�plil�pb�mobpbkq^�bk�
bi� ~j_fql� mÑ_if`l�bk� alkab�^`qÑ^� i �̂ fdr^ia^a�
^kqb�i �̂ibv*�mbol�kl�cobkqb�̂ �ilp�mofs^alp,�Ci�iÅjfqb�

ab� i^�^`qr^`fÉk�ab� ilp�mofs^alp�bpq^o~�a^a^�mlo�
bi�j^ka^ql�ab�kl�afp`ofjfk^`fÉk�v�obcbofal�Ñkf+

`^jbkqb� �̂ i^p�afcbobk`f^p�_^p^a^p�bk�`^qbdloÅ^p�

bpmb`fcf`^p� ob`lkl`fa^p�bk� i �̂Alkpqfqr`fÉk�l�bk�

i^� ibv� &pbul*� o^w^*� obifdfÉk� bq`,',� Cpq �̂ l_ifd^`fÉk�

mlao~�molsbkfo�ab�i �̂ibv�m^o^�pfqr^`flkbp�bpmb`Å+

cf`^jbkqb�bpq^_ib`fa^p*�mbol�ab�bufpqfo�kl�pbo~�ab�

o^kdl�`lkpqfqr`flk^i,

Cpq^� mlpf`fÉk� bk`rbkqo^� pr� prpqbkql� �̂ kfsbi�

fkqbok^`flk^i� bk� fjmloq^kqb�grofpmorabk`f^�ab�

Cpm^Ç^�v�Cpq^alp� Skfalp,�?pÅ*�bi�RA�bpm^Çli�bp+

q^_ib`fÉ�bk�i^�pbkqbk`f^�/.6-/767�nrb8

 $)))%! cX! `^lXc[X[!Xek\! cX! c\p!j\! `dgfe\!X�

cfj! zi^Xefj! [\c!gf[\i!g{Yc`Zf'! g\if!ef!X�

cfj! jla\kfj!gi`mX[fj! ZlpX!XlkfefdxX!\jkv�

c`d`kX[X!jfcf!gfi!cX!gi\m`j`ze![\! `eZlii`i!\e�

[`jZi`d`eXZ`fe\j!ZfekiXi`Xj!Xc!fi[\e!g{Yc`Zf�
Zfejk`klZ`feXc'!Zfdf!jfe'!\eki\!fkiXj'!cXj!hl\�

\ogi\jXd\ek\!j\!̀ e[`ZXe!\e!\c!XikxZlcf!,/!<>�

T##Efj!\jgXyfc\j!jfe! `^lXc\j! Xek\! cX! c\p'! j`e�
hl\!gl\[X!gi\mXc\Z\i![`jZi`d`eXZ`ze!Xc^leX�

gfi!iXqze![\!eXZ`d`\ekf'!iXqX'!j\of'!i\c`^`ze'�

fg`e`ze!f!ZlXchl`\i!fkiX!Zfe[`Z`ze!f!Z`iZlej(

kXeZ`X!g\ijfeXc!f!jfZ`XcV )

=\!\jkX!dXe\iX'�bi� mofk`fmfl�ab� fdr^ia^a� kl�bp�
^mif`^_ib� �̂ ilp� prgbqlp� mofs^alp*� nrfÄkbp� plil�
bpq^oÅ^k�ifjfq^alp�mlo�i^p�̀ ^qbdloÅ^p�bpmb`Åcf`^p�

abi�mofk`fmfl�ab�kl�afp`ofjfk^`fÉk,

Ql_ob�bpqb�^prkql*�bi�`^pl�j~p�obmobpbkq^qfsl�ab�

i �̂Aloqb�Qrmobj^�ab�ilp�Cpq^alp�Skfalp�crb�bi�ab�
>e^hl`jk!m)!Hi\^fe!=\gXikd\ek!f ]!:^i`Zlckli\-2)

?krm� Ckdnrfpq� abj^kaÉ� �̂ pr� bjmib^alo*� bi�
Bbm^oq^jbkql�ab�?dof`riqro^�ab�Mobdlk*�_^gl�
i^� qbloÅ^� abi� ZcXjj!f]fe\ � Y`i^pb�ab� rkl[� mlo�kl�
e^_boi^� moljlsfal,� Cii^� ^ibdÉ� nrb� e^_Å^� pfal�
afcbobk`f^a^*�foo^`flk^i�v-l�^o_fqo^of^jbkqb�mlo�
pr�bjmib^alo�mbpb� �̂kl�bk`lkqo^opb�abkqol�ab�
ilp�dormlp�molqbdfalp�&o^w^*�pbul*�bq`,'�sba^al�
mlo� bi� mofk`fmfl� ab� fdr^ia^a� `lkqbkfal� bk� i �̂

bkjfbka^� `^qlo`b�ab� i �̂ Alkpqfqr`fÉk� ab�^jb+
of`^k^,�Qfk�bj_^odl*�i �̂Aloqb�Qrmobj^�ob`e^wÉ�

bpq^�qbloÅ^�v�i �̂abj^ka^*�fkaf`^kal�nrb�bi�ZcXjj�

f]fe\ �kl�bp�^mif`^_ib�abkqol�abi� `lkqbuql�abi�
bjmibl�mÑ_if`l,

F^_oÅ^� nrb� ^`i^o^o� nrb� m^o^� iibs^o� rk^� `^rp^�

`lkpqfqr`flk^i�ab_b�bufpqfo�mofjbol�LkXk\!XZk`fe'�

bp� ab`fo*� rk^� ^``fÉk� nrb� sfk`rib� î� Cpq^al,� Ci�

bjmibl� mofs^al� kl� pb� bk`rbkqo^� prgbql� �̂ i �̂

`lkpqfqr`fÉk�Lloqb�?jbof`^k^�kf�q^jml`l�bufpqb�

i �̂elofwlkq^ifw^`fÉk�ab�ilp�abob`elp�̀ lkpqfqr`fl+
k^ibp,�Cpqlp�plil�bufpqbk�m^o^�molqbdbo�̂ �ilp�fkaf+

sfarlp�ab�ilp�̂ `qlp�ab�Cpq^al,�Cpq �̂pbkqbk`f^*�pfk�

bj_^odl*�s^�j^p�^ii~�mrbp�ifjfq^�i^p�`^rp^p�_^gl�

bi�abob`el�̀ lkpqfqr`flk^i� �̂i �̂fdr^ia^a�̂ �̂ nrbiilp�

`^plp�nrb�pb�̀ fo`rkp`of_^k� �̂ilp�jlqfslp�molef_f+

alp,�Nlo�q^kql*�bi�qo^ql�foo^`flk^i�v�̂ o_fqo^ofl�kl�bp�

prcf`fbkqb,�N ô �̂biil*�bp�kb`bp^ofl�nrb�i^�`^rp^�pb�
bk`rbkqob�prpqbkq^a^�bk�^idrkl�ab�ilp�jlqfslp�

molef_falp�mlo�afp`ofjfk^qloflp�&o^w^*�pbul*�bq`,',

Bb�fdr^i� j^kbo^*�bi�RÅqril�Tfi06�kloj^�ab�o^kdl�

ibd^i�nrb�obdri^�bi� mofk`fmfl�ab�kl�afp`ofjfk^+
`fÉk� �̂ kfsbi� abi� bjmibl� mofs^al� pÉil� moleÅ_b�

i �̂ afp`ofjfk^`fÉk� pl_ob� i^� _^pb�ab� ilp� jlqfslp�

bkrjbo^alp�bk�i �̂`fq^a^�kloj^�&pbul*�o^w^*�bq`,'�
v*�kl�bi�qo^ql�abpfdr^i� r�^o_fqo^ofl,�Nlo�q^kql*�bi�

`^pl�ab� Ckdnrfpq� q^jml`l� er_fbo^� qbkfal� `^+
_fa^� �̂ kfsbi� abi� bjmibl�mofs^al� mob`fp^jbkqb�

mlo�kl�crka^opb�bk�ilp�jlqfslp�afp`ofjfk^qloflp�
bkrjbo^alp�bk�bi�RÅqril�Tfi,

Sk^�pbdrka^�mlpqro^�bp�nrb�î �fdr^ia^a�ab�qo^ql�
pb�bk`rbkqo^�`lkqbkfa^�bk�i^�`i~rpri^� ZlXchl`\i�

fkiX!xe[fc\ �abi�j^ka^ql�ab�kl�afp`ofjfk^`fÉk

05,� Ckdnrfpq�s,�Mobdlk�Bbmq%q�lc�?dofb,*�331�S,Q,�37/*/06�Q,Aq,0/24*/5.�J,Ca,0a�753*�0..6,

06,� J �̂Jbv�ab�Bbob`elp�Afsfibp�ab� /742�bp�rk^�Jbv�Dbabo^i�ab�ilp�Cpq^alp�Skfalp,�Ci�RÅqril�Tfi� ab�bpq^� ibv�moleÅ_b� î �

afp`ofjfk^`fÉk�bk�bi�bjmibl,
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abi� ^oqÅ`ril� 0,0� ab� i �̂ Alkpqfqr`fÉk,� Cpq^� `i~r+
pri^� mbojfqfoÅ^� pr_prjfo� `r^inrfbo� jlqfsl� ab�
afcbobk`f^`fÉk�kl�pbÇ^i^al�bumobp^jbkqb�bk�î �
Alkpqfqr`fÉk�`ljl�rk^�afp`ofjfk^`fÉk�molef_f+

a^,�?i�obpmb`ql*�i^�Aloqb�Qrmobj^�ab�Hrpqf`f^�ab�
i �̂ PbmÑ_if`^� jbaf^kqb�A^p^`fÉk� LÜ�0164+0..3�
A?JJ?M�mr_if`^a^�bk�bi�Bf^ofl�Mcf`f^i� Ci�Nbor^+�
kl bi�1.�ab�klsfbj_ob�ab�0..5*�bpq^_ib`fÉ�nrb�

 $)))%�cf�<fejk`klZ`ze�Ifcxk`Zf�[\c�>jkX[f�m`^\ek\�Xd(

gXiX�\c�[\i\Z_f�[\�cX�̀ ^lXc[X[�Xek\�cX�c\p'�ef�g\i(

d`k`\e[f�cX�[`jZi`d`eXZ`ze�gfi�dfk`mf�[\�fi`^\e'�

iXqX'� j\of'� `[`fdX'� i\c`^`ze'� fg`e`ze'� Zfe[`Z`ze�

\Zfezd`ZX�l�̀ r^inrfbo�lqo^�Åkalib*�̀ lkpfabo^kal�
abkqol�ab�bpqb�Ñiqfjl�prmrbpql�nrb�kl�pb�mrbab�

^mif`^o�rk� qo^ql�afcbobk`f^al� �̂ ilp� fdr^ibp�
Cp� ab`fo*� i^� `i~rpri^�  ZlXchl`\i�fkiX� xe[fc\ �bp�

cibuf_fifw^a^�ab�q^i�jlal�nrb�pb�bk`rbkqo^�^mq^�
m^o^�`l_fg^o�qlalp�v�`^a^�rkl�ab�ilp�prmrbpqlp�

ab�afcbobk`f^`fÉk�`ljl�rk^�afp`ofjfk^`fÉk,�J �̂

Gdr^ia^a� ab�qo^ql� v� i^� kl�afp`ofjfk^`fÉk� bk�bi�

bjmibl�mfboabk�^pÅ�pr�pfdkfcf`^al�molmfl*�m^o^�

`lkcrkafopb�bk�rk�Ñkf`l�`lk`bmql,

PMBPGESCX+NG|CPM�W� D{PL?LBCX� JòNCX*�

`ljbkq^kal�bi�^oqÅ`ril�/2�ab�î �Alkpqfqr`fÉk�bp+

m^Çli^�+nrb�a^�lofdbk� �̂i �̂kloj^�mbor^k^+�plp+
qfbkbk*�bk�rk^�mlpf`fÉk�nrb�`ljm^oqfjlp*�nrb�

kl� pb� mrbab� fkqbomobq^o� i^� `i~rpri^�  ZlXchl`\i�

fkiX�xe[fc\ �̀ ljl�pf�crbo^�rk^�`i~rpri^�^_fboq^,�

Ck�bcb`ql*� i^� fkqbk`fÉk�kl�bp�fk`irfo�`r^inrfbo�v�

qlal�jlqfsl�ab�afcbobk`f^`fÉk� pfkl�bk�bpqof`ql�
pÉil� �̂ rk� jlqfsl�afp`ofjfk^qlofl� a^al�nrb� i �̂

afp`ofjfk^`fÉk�mobpbkq^�`^o^`qbobp�molmflp�nrb�

kl�mrbabk�bkqbkabopb�̀ ljl�pfkÉkfjlp�ab�̀ r^i+

nrfbo�abpfdr^ia^a� foo^wlk^_ib�mrbp*�ab� il�`lk+
qo^ofl*� pb� s^`f^oÅ^� ab� `lkqbkfal� i^� molef_f`fÉk�

ab�afp`ofjfk^`flkbp�`lk`obq^p*�mboafÄkalpb� i �̂
cfk^ifa^a�`loob`qlo^�ab�i �̂kloj^07,

Sk^�qbo`bo^�mlpqro^�bp�nrb�i �̂fdr^ia^a�ab�qo^ql�
pb�e^v^�fjmiÅ`fq^�bk�bi�`lk`bmql�ab�fdr^ia^a�ab�

lmloqrkfa^abp,�?pÅ� il�bkqfbkab�LCTCQ�`r^kal�

pbÇ^i^�nrb8� TcVX�`^lXc[X[�[\�kiXkf�ef�k`\e\�d\e(

Z`ze�gfi�jl�efdYi\�\e�el\jkiX�XZklXc�<fejk`kl(

Z`ze'�Zfdf�cX�k\exX�\e�cX�Xek\i`fi)�>c�XikxZlcf�-1),�j\�
i\]`\i\�X�cX�`^lXc[X[�[\�fgfikle`[X[\j'�hl\�\j�le�
ZfeZ\gkf�[`jk`ekf'�Xlehl\�gfi�jl�gifg`X�eXkliX(

c\qX�e\Z\jXi`Xd\ek\�jlgfe\�cX�gi`d\iX)�:[\dvj'�
[`m\ijfj�Zfem\e`fj� `ek\ieXZ`feXc\j�[\c�kiXYXaf�
Zfdf�\c�,++�jfYi\�̀^lXc[X[�[\�i\dle\iXZ`ze�\eki\�
mXife\j�p�dla\i\j'�p �\c� ,,,� jfYi\�[`jZi`d`eXZ`ze�

\e�dXk\i`X�[\�\dgc\f�p�fZlgXZ`ze('�XgifYX[fj�p�

iXk`]`ZX[fj�gfi�\c�I\i{'�cX�gifZcXdXe) .+

Bb� bpq^� j^kbo^*� bi� `lk`bmql� ab� fdr^ia^a� ab�

lmloqrkfa^abp� prmlkb� i^� mobbufpqbk`f^� ab� i �̂

fdr^ia^a�ab�qo^ql*�mbol�s^�j~p�^ii~*�mrbp*�e^_f+

ifq^� i^� mlpf_fifa^a�ab� fjmibjbkq^o�jbafa^p�ab�
bnrfm^o^`fÉk� bcb`qfs^� &^``flkbp� mlpfqfs^p'� bk�

c^slo�ab�ilp�dormlp�molqbdfalp�l�afpjfkrfalp,�Ci�
mofk`fmfl�ab�fdr^ia^a�prpq^k`f^i�obnrfbob�abi�Cp+

q^al�i �̂l_ifd^`fÉk�ab�̂ `qr^o�bk�i^�pl`fba^a�m^o^�

`lkpbdrfo�i^� fdr^ia^a� ob^i�ab�ilp�`fra^a^klp1/,�

Cpq^�fkqbomobq^`fÉk�_rp`^�moljlsbo�i^�fdr^ia^a�

ab� qo^ql� �̂ kfsbi� `lkpqfqr`flk^i,�Cp�ab`fo*� _rp`^�

molef_fo� i^p�abpfdr^ia^abp�^o_fqo^of^p�bk� i �̂ ob+
i^`fÉk�i^_lo^i� î�j~p�^iql�kfsbi,�Bb_b�^ajfqfopb*�

pfk�bj_^odl*�nrb�bpq^�qbloÅ^�_rp`^�i �̂^cfoj^`fÉk�

ab�rk�abob`el�ab�ilp�qo^_^g^alobp�v*�mlo�q^kql*�

rk^�ifjfq^`fÉk� �̂i �̂^rqlkljÅ^�ab�i �̂slirkq^a�abi�
bjmib^alo� �̂ m^oqfo� ab� rk^� `lkpqor``fÉk� ibd^i�

j~p� nrb� abi� ob`lkl`fjfbkql� fkar_fq^_ib� bk�

krbpqo^�A^oq^�Drka^jbkq^i,

Sk^�`r^oq^�mlpqro^�bp�i^�nrb�mi^kqb^�bGRA,�{pqb�

e^�`ob^al�pr�molmf^�fkqbomobq^`fÉk�abi�`lk`bm+

ql� ab� fdr^ia^a� ab� lmloqrkfa^a� obar`fÄkali^�

bnrfsl`^a^jbkqb� bk� krbpqol� `lk`bmql+� î� ab�
fdr^ia^a�ab�qo^ql�v*�bk� pbkqfal�ab�molef_f`fÉk�

î�j^ka^ql�ab�kl�afp`ofjfk^`fÉk,�Ck�bcb`ql*� i �̂
Qbkqbk`f^�abi�Rof_rk^i�Alkpqfqr`flk^i�ab�cb`e^�

/0� ab�^dlpql� ab� 0..3� ob`^Åa^� bk� bi� Cum,� ..6+�

0..3+NG-RA�pbÇ^iÉ�il�pfdrfbkqb8

 TEX�̀ ^lXc[X[�[\�fgfikle`[X[\jV�_XZ\�i\]\i\e(

Z`X�X�cX�i\^cX�[\�ef�[`jZi`d`eXZ`ze�\e�dXk\i`X
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cXYfiXc) >e gli`[X[' gcXek\X cX gcXjdXZ`ze [\�
cX Öjfefd`X \e \c kiXkf gi\m`jkf ̀dgcxZ`kXd\ek\�
\e \c ̀eZ`jf -% [\c XikxZlcf -f [\ cX <fejk`klZ`ze6�

\c ZlXc \jg\Zx]`ZXd\ek\ _XZ\ i\]\i\eZ`X X cX�
`^lXc[X[ Xek\ cX c\p) >jkX i\^cX [\ ̀^lXc[X[ TcX�
ef [`jZi`d`eXZ`ze \e \c \dgc\fV Xj\^liX' \e cf�
i\cXk`mf X cfj [\i\Z_fj cXYfiXc\j' cX ̀ ^lXc[X[ [\�
fgfikle`[X[\j [\ XZZ\jf Xc \dgc\f) MXc Zfdf�
j\ _X gi\Z`jX[f Xek\i`fid\ek\' cX ̀ jfefd`X \e(

ki\ cXj g\ijfeXj j\ dXe`]`\jkX \e [fj gcXefj5 EX�
`^lXc[X[ Xek\ cX c\p p cX ̀ ^lXc[X[ [\ kiXkf $\e�

\jk\ ZXjf Xgc`ZXYc\ Xc vdY`kf [\ cXj XZk`m`[X[\j�

cXYfiXc\j%) EX ̀ ^lXc[X[ Xek\ cX c\p fYc`^X X hl\�

\c >jkX[f XjldX leX [\k\id`eX[X Zfe[lZkX�
Xc dfd\ekf [\ c\^`jcXi f [\ `dgXik`i aljk`Z`X)�

EX `^lXc[X[ [\ fgfikle`[X[\j (\e \jki`Zkf'�

`^lXc[X[ [\ kiXkf( fYc`^X X hl\ cX Zfe[lZkX pX�
j\X [\c >jkX[f f cfj gXik`ZlcXi\j' \e i\cXZ`ze X�

cXj XZk`m`[X[\j cXYfiXc\j' ef ^\e\i\ leX [`]\(

i\eZ`XZ`ze ef iXqfeXYc\ p' gfi \e[\' XiY`kiXi`X )

Ci� abp^ooliil�abi�RA�obpmb`ql�ab� i �̂ fdr^ia^a�ab�

lmloqrkfa^abp�bp� `lkcrpl,� Jl� mlpfqfsl�bp�nrb�

ob`lkl`b� i^� fdr^ia^a� ab� qo^ql� �̂ kfsbi� Alkpqf+

qr`flk^i� �̂ m^oqfo�abi� `lk`bmql� ab� fdr^ia^a� ab�
lmloqrkfa^abp�q^i�`ljl� il� fkaf`^_^�LCTCQ,�Cp�

ab`fo*�i^�fdr^ia^a�ab�qo^ql�pb�bk`rbkqo^�fjmiÅ`fq^�

bk�bi�`lk`bmql�ab�fdr^ia^a�ab�lmloqrkfa^abp,

Jl� mobl`rm^kqb� bp� nrb� î� abp^oolii^o� bi� `lk+

`bmql� ab� fdr^ia^a� ab�lmloqrkfa^abp� il� e^`b�
Ñkf`^jbkqb�`ljl�rk� j^ka^ql� kbd^qfsl� �̂ ilp�

bjmib^alobp� �̂ kl�afpmbkp^o�rk� qo^ql�abpfdr^i�

ab�j^kbo^�^o_fqo^of^�l�afp`ofjfk^qlof^,�Cp�ab`fo*�

obpqofkdb�bi�`lk`bmql�ab�fdr^ia^a�ab�lmloqrkf+

a^abp� �̂i^�fdr^ia^a�ab�qo^ql�v�̂ i�j^ka^ql�ab�kl�
afp`ofjfk^`fÉk�bk�bi�bjmibl,�Cpql�mrbab�qbkbo�

`lkpb`rbk`f^p� do^sbp� ab� `^o^� �̂ d^o^kqfw^o� i �̂

fdr^ia^a� prpq^k`f^i� bk� i^p� obi^`flkbp� i^_lo^ibp�

nrb�bp�mob`fp^jbkqb�il�nrb�mi^kqb^�i^�fdr^ia^a�
ab� lmloqrkfa^abp,� Nrbp� Äpq^� kl� pb� mobl`rm^�

q^kql� mlo� d^o^kqfw^o� rk� qo^ql� fdr^i� bkqob� ilp�

fdr^ibp�l�̂ �molef_fo�afcbobk`f^p�bk�_^pb�̂ �`^qbdl+
oÅ^p�bpmb`fcf`^p�pfkl�nrb�ob`lkl`b�i^p�afcbobk`f^p�

v�i^p�`lkqo^oobpq^�`lk�jbafa^p�`lk`obq^p,

Cpq^� `lk`bm`fÉk� a^� rk� jbkp^gb� bnrÅsl`l� î�
Cpq^al�obpmb`ql� �̂`r~ibp�plk�prp�l_ifd^`flkbp�
cobkqb�̂ �ilp�fkafsfarlp�bk�i^�pl`fba^a,�Ck�bcb`ql*�

bi�Cpq^al�`rjmib�`lk�bi�mofk`fmfl�ab�fdr^ia^a�v�
bi�j^ka^ql�ab�kl�afp`ofjfk^`fÉk�d^o^kqfw^kal�
bpqlp� abob`elp� v� mol`ro^kal� kl� fkcofkdfoilp�
&fdr^ia^a� cloj^i',� Alkpb`rbkqbjbkqb*� fkeb+
obkqb� �̂i^�`lk`bm`fÉk�ab�fdr^ia^a�ab�qo^ql�v�bi�
mofk`fmfl�ab�kl�afp`ofjfk^`fÉk�pb�bk`rbkqo^�i^�

^rpbk`f^�ab�^``flkbp�`lk`obq^�abi�Cpq^al�m^o^�
bibs^o^�^nrbiilp�nrb�pb�e^ii^k�bk�rk^�mlpf`fÉk�

abpfdr^i� e^`f^� rk^� mlpf`fÉk� j~p� bnrfq^qfs^�

bk� i^� pl`fba^a,� Ar^kal*� mlo� bi� `lkqo^ofl*� i �̂

fdr^ia^a�ab�lmloqrkfa^abp�l_ifd^�^i�Cpq^al� �̂

qlj^o�̂ ``flkbp�`lk`obq^p*�mol^`qfs^p*�afofdfa^p�
�̂ildo^o�i^�fdr^ia^a�prpq^k`f^i�ab�ilp�fkafsfarlp�

bk� i^�pl`fba^a10,

O(� <HF>GM:KBHL�?BG:E>L

?rknrb� i^� Alkpqfqr`fÉk� kl� i^� ob`lklw`^� bu+

mobp^jbkqb*�i^�afp`rpfÉk�bk�qlokl� �̂i �̂bufpqbk+

`f^�ab�rk^�l_ifd^`fÉk�`lkpqfqr`flk^i�ab�fdr^i+
a^a�ab�qo^ql�bk�bi�bjmibl�e^�nrbal�nrba^al�

w^kg^a^� �̂ m^oqfo� abi� abp^ooliil� abi� `lk`bmql�

ab� fdr^ia^a� ab�lmloqrkfa^abp� ob^ifw^al� mlo�
bi�RA,�?i� e^`boil*� pfk� bj_^odl*� bi� j~ufjl� fk+

qÄomobqb�ab�i^�Alkpqfqr`fÉk�e^�abg^al�^_fboq^�

i^� mrboq^� �̂ rk^� fkqbomobq^`fÉk� obar``flkfpq^�

ab�i^�fdr^ia^a�ab�lmloqrkfa^abp�^i�`lk`b_foi^�

`ljl�rk� pfkÉkfjl�ab� i^� fdr^ia^a�ab�qo^ql�l*�
bk� rk� pbkqfal�molef_fqfsl*�^i� j^ka^ql�ab�kl�

afp`ofj fk^`fÉk,

Qb�e^`b� fkafpmbkp^_ib� ob^ifw^o� rk^� obsfpfÉk� abi�
`lk`bmql�ab�fdr^ia^a�ab�lmloqrkfa^abp�nrb�ob+

cibgb�pr�sboa^abo^�k^qro^ibw^,�Nrbp�bpqb�mofk`fmfl�

s^�jr`el�j~p�̂ ii~�nrb�d^o^kqfw^o�rk�qo^ql�fdr^i�l�
kl�afp`ofjfk^qlofl�̂ i�mbojfqfo�jbafa^p�̀ lk`obq^p�

abpqfk^a^p� �̂`loobdfo�abpfdr^ia^abp�ab�j^kbo^�
bcb`qfs^�v�ab�j^kbo^�mol^`qfs^,�Gkebobkqb� �̂bpq^�
`lk`bm`fÉk� ab� fdr^ia^a� ab�lmloqrkfa^abp� pb�

bk`rbkqo^� i �̂`lk`bm`fÉk�ab�nrb�bi�Cpq^al�ab_b�

qlj^o�jbafa^p�̀ lk`obq^p�abpqfk^a^p�̂ �ildo^o�rk^�
pl`fba^a�`^a^�sbw�j~p�bnrfq^qfs^,
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