
ǼĖĒÊÌĞİIÎİ�ĦĖGÊĦĖİ�ĔĖ�ĔĖFĖÌİÊ�ĔĖĦ�ÊĬËĞĮĬÊHĖ�ĒÎIĖĬĒĞÊĦÑ�

ČĖİÏĲĖİĮÊ�ÊĦ�ĖFĖĒĮÎ�CĬĖĦĦÊÌÊ�Ķ�ÊĦ�ĞÌĒĲIÏĦĞIĞĖÌĮÎ�

ĔĖĦ�ĖÌĒÊĬGÎ�ÏÎĬ�ÏÊĬĮĖ�ĔĖ�ĦÎİ�ĚĬËĞĮĬÎİ

Ř

ĮFFĦ

ĎDĆĊ

C
ÀÅĆC
Ǽ

:G=KpL�M:E:O>K:�<:GH"$#
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Ck�bpqlp�Ñiqfjlp�jbpbp*�bi�^o_fqo^gb�e^�pfal�ar+
o^jbkqb�`rbpqflk^al� �̂m^oqfo�ab�ilp�bp`~ka^ilp�
dbkbo^alp�mlo�ilp�`^plp�bk�ilp�nrb�Äpqb�e^�pfal�
rqfifw^al� `ljl�sbeÅ`ril� m^o^� `ljbqbo� fiÅ`fqlp�
mbk^ibp� `ljl� qo~cf`l�ab� qboobklp*� ^anrfpf`fÉk�

fibd^i� ab� fkjrb_ibp*� bq`,�Rlalp�bpqlp� `^plp�pb�
ĪĔĬĮĦĔI�É� ĤÍ�ÏĮĔ�GĔĦ ÍĬ�ĒĔIÍĦ ĜIÉĒÍ�ĔĤ�ĔĘĔËİÍ�

Mobii^k^�bk� ilp�^o_fqo^gbp,

Nlo�lqol� i^al*� ob`fbkqbjbkqb� ebjlp�qbkfal� î �

mlpf_fifa^a�ab�`lkl`bo�rk�`^pl�jrv�m^oqf`ri^o�

bk�bi�nrb�`fboqlRof_rk^i�?o_fqo^i�e^�fk`rjmifal�

`lk�bi�bk`^odl�`lkcbofal�mlo�i^p�m^oqbp,�Blp�ab�

ilp�jfbj_olp�abi�Rof_rk^i�?o_fqo^i�kl�mbojfqfb+

olk�nrb�pb� iibs^o^� �̂`^_l� i �̂ abif_bo^`fÉk�bkqob�

qlalp� ilp� ~o_fqolp� v� nrb� mlo� bkab� mbojfqfbo^�

i �̂ bjfpfÉk� ab� rk� i^ral� `lkclojb� î� `lksbkfl�

^o_fqo^i� m^`q^al�bkqob�i^p�m^oqbp,

Ck�bpqb�^oqÅ`ril�mobqbkabjlp�abjlpqo^o�`Éjl�

bp�nrb�bi�j^o`l�ibd^i�sfk`ri^al� �̂ ilp�^o_fqo^gbp�

v�i �̂ obpmlkp^_fifa^a�`fsfi*�mrbabk�pbo�rk^�`lj+

_fk^`fÉk� ab�jr`e^� rqfifa^a� m^o^� ir`e^o� q^kql�

`lkqo^�bi�bcb`ql�Mobii^k^�bk�ilp�^o_fqo^gbp�`ljl�

m^o^� `^plp�bk�nrb�bi�Rof_rk^i� fk`rjmib�`lk� bi�
bk`^odl�̀ lkcbofal�mlo�i^p�m^oqbp,�Cpq �̂obpmrbpq^�

`lj_fk^a^� mbojfqfo~� ir`e^o� `lkqo^� bpqb� j^i�

rpl� v� abpmobpqfdfl� fkjbob`fal� nrb� mobqbkab�
^qof_rÅopbib�̂ �ilp�^o_fqo^gbp�̀ ljbo`f^ibp,�Cpql*�pfk�

mbogrf`fl�ab�i^p�obpmlkp^_fifa^abp�mbk^ibp�nrb�

mrafbo^k�abofs^opb�v�nrb�bu`babk� i^p�j^qbof^p�

^k^ifw^a^p�bk�bi�mobpbkqb�^oqÅ`ril,

=%� 9@�9:97HC�CF9@@5B5�9B�@CG�
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Gj^dÅkbpb�rk�^ijrbowl�ab�rk�aÅ^�sfbokbp*�rpqba�

bpq~�̂ `ljm^Ç^al�ab�pr�c^jfif^�v�ab�molkql�ql`^k�

bi�qfj_ob�ab�pr�aljf`fifl�v�ib�bkqobd^k�rk^�klqf+

cf`^`fÉk� ^o_fqo^obk�i �̂nrb�pb�ib�loabk^�bkqobd^o�

 slirkq^of^jbkqb �pr� fkjrb_ib*� abkqol� ab� rk�

mi^wl�ab�/3�aÅ^p�e~_fibp�mlpqboflobp�̂ �i �̂ob`bm`fÉk�
ab�af`e^�`ljrkf`^`fÉk,�Cpql�bk�`rjmifjfbkql�ab�

rk�J^ral�?o_fqo^i�abofs^al�ab�rk�mol`bpl�̂ o_fqo^i�

bk�bi�nrb�rpqba�krk`^�m^oqf`fmÉ*�v�bk�bi� nrb�pb

loabk^�bgb`rq^o�rk�Alkqo^ql�ab�Aljmo^sbkq^�`b+
ib_o^al�bkqob�alp�mboplk^p�nrb�rpqba�kl�̀ lkl`b�
v�nrb�af`bk�lpqbkq^o�abob`elp�pl_ob�pr�fkjrb_ib,

Cpql� bp� bu^`q^jbkqb� il� nrb� ib� m^pÉ� �̂ i �̂ Kr+
kf`fm^ifa^a� ab� Q^k� @log^,� ?nrÅ� ^idrklp�a^qlp�
ĪĔĤĔĴÉIİĔĬ�ĒĔ�ËÎĦ Í�ĔĬ�ÏĮĔ�Ħ ĔĒĜÉIİĔ�ĮI�ŖǼÉĮĒÍ�

?o_fqo^i �pb�e^�qo^q^al�ab�qo^kpcbofo�fibd^ijbkqb�

m^oqb�ab� ilp� qboobklp�abi� Nlifabmloqfsl�ab� J p̂�

Rloobp�ab�Jfj^q^j_l/,

Alk�cb`e^�07�ab�^_ofi�ab�0./2*�i^�Krkf`fm^ifa^a�

ab�Q^k� @log^� crb� klqfcf`^a^� abi� J^ral�?o_fqo^i�

ab� cb`e^� 05�ab�^dlpql�ab�0./0�bjfqfal�mlo�bi�

ño_fqol� ôkf`l*� Bo,�Ufiif^j� Hlek� Fbkaboplk�X^+

m^q^,�Bf`el�^o_fqo^gb�qrsl�`ljl�pbab*�pbdÑk�pb�

pbÇ^i^�bk�bi� i^ral*�i �̂`fra^a�ab�K^vk^p*�Jlobql,�

Ck� af`el� ^o_fqo^gb� bi� Qo,� Nbaol� Pli^kal� J^ka^�

Lf^a^*�bk�`^ifa^a�ab�abj^ka^kqb*�v�bi�Qo,�A^oilp�

Crdbkfl�Bb^`lk�iiif`e*�bk�`^ifa^a�ab�abj^ka^al*�

afp`rqÅ^k�obpmb`ql�̂ �i �̂bgb`rq^_fifa^a�ab�rk�Alk+

qo^ql�ab�Aljmo^sbkq^�̀ bib_o^al�̀ lk�cb`e^�/0�ab�

bkbol�ab�0..7*�v�pr�`i~rpri^�^af`flk^i*�jbjlof^�

abp`ofmqfs^�v�mi^klp�ab�cb`e^�/3�ab�bkbol�ab�0..7�

&bk�^abi^kqb*�bi�Alkqo^ql�ab�Aljmo^sbkq^',

Ck�`lk`obql*�jbaf^kqb�af`el�Alkqo^ql�ab�Alj+
mo^sbkq^�bi�Qo,�Bb^`lk�sbkaÅ^� î�Qo,�J^ka^*�bi�fk+

jrb_ib�ab�rk�~ob^�ab�07*/.0,3.�j0�r_f`^al�bk�

HfoÉk�Ai^raf^�E^ibkl�p-k*�̀ r^ao^�/*�Alkgrkql�F^+�

_fq^`flk^i� J^p�Rloobp�ab�Jfj^q^j_l*�Q^k�@log^,�

Jl�buqo^Çl�bp�nrb�af`el�fkjrb_ib�pb�bk`lkqo^+

_^�`ljmobkafal�abkqol�ab�ilp�qboobklp�fkp`ofqlp�

�̂ klj_ob�v�ab� qfqri^ofa^a�ab� i �̂ Krkf`fm^ifa^a�
ab�Q^k�@log^*�pbdÑk�l_o^�bk�i^p�N^oqfa^p�Cib`qoÉ+

kf`^p�LÜ�231252/7�v�LÜ�23125205�abi� Pbdfpqol�

ab� Nolmfba^a� Gkjrb_ib�ab� i �̂ `fra^a� ab�Jfj^*�
abpab�ilp�^Çlp�0...�v�0...0*�obpmb`qfs^jbkqb,

Ll�bkqo^objlp�bk�bi� abq^iib�ab�`Éjl�bp�nrb�bi�

ño_fqol�ôkf`l�bgbo`fÉ�rk�prmrbpql�`lkqoli�afcrpl�

ab`i^o^kal�fk`lkpqfqr`flk^i�m^o^�bi�̀ ^pl�̀ lk`obql�
i �̂^mif`^`fÉk�ab�rk�Bb`obql�Jbdfpi^qfsl�v�rk�Bb+

`obql�Qrmobjl�ab�i �̂Äml`^�abi�El_fbokl�Kfifq^o�

abi�Ebkbo^i�Tbi^p`l�?is^o^al*�ab�q^i�j^kbo^�nrb�

e^`Å^�prmrbpq^jbkqb�fks~ifa^�v-l�fkbcf`^w�i �̂bu+

/,� Tbo�Pbmloq^gb�ab�Ar^oql�Nlabo�pl_ob�bpqb�`^pl*�bk�bi�pfdrfbkqb�ifkh8�:eqqm8--slrqr,_b-crofBlt0f_`=q;1j0.p<,
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molmf^`fÉk�ab�bplp�qboobklp�mlo�m^oqb�abi�Cpq^al�
v�mlo�bkab�i �̂fkp`ofm`fÉk� �̂klj_ob�abi�Cpq^al�ab�
ilp�qboobklp�̀ loobpmlkafbkqbp�̂ �af`el�fkjrb_ib,

Jl� qo^p`bkabkq^i� bp�nrb� i^p� m^oqbp� mi^kqb^olk�

`ljl�`lkqolsbopf^� cobkqb� �̂ rk�ño_fqol� ôkf`l*� î �

bgb`r`fÉk�ab�rk�Alkqo^ql�ab�Aljmo^sbkq^�ab�rk�
fkjrb_ib�pfk�nrb�bk�af`el�mol`bpl�̂ o_fqo^i�m^oqf`f+

m^o^�bi�qbo`bol�&i �̂Krkf`fm^ifa^a�ab�Q^k�@log^'�nrb�

lpqbkq^_^�abob`elp�ab�molmfba^a�ab_fa^jbkqb�
fkp`ofqlp�v�sfdbkqbp� bk� Pbdfpqol� NÑ_if`lp� pl_ob�

ilp�qboobklp�`loobpmlkafbkqbp� �̂af`el�fkjrb_ib,�

Ck�lqo^p�m^i^_o^p*�bk� rk�^o_fqo^gb�pb�afp`rqfbolk�

abob`elp�ab�rk�qbo`bol�nrb�kl�qrsl�kf�slw�kf�slql�

aro^kqb�bi�mol`bpl�v�nrb�cfk^ijbkqb�crb�̂ jbk^w^+

al�̀ lk�bi�abpmlgl�ab�af`e^�molmfba^a,

Jrbdl�ab�iibs^al�̂ �`^_l�prmrbpq^jbkqb�bi�mol+

`bpl�^o_fqo^i*�bi�ño_fqol�ôkf`l�bjfqfÉ�bi�i^ral�v^�

obcbofal�bk�bi�nrb�obplisfÉ�il�pfdrfbkqb8

â � Bb`i^o^o�i^�s^ifabw�abi�Alkqo^ql�ab�Aljmo^+

sbkq^�v�mlo�bkab�ab`i^o^o�nrb�bi�Qo,�Nbaol�

Pli^kal� J^ka^� Lf^a^� e^_Å^� ^anrfofal� i �̂

molmfba^a�ab�af`el�fkjrb_ib,

â � Moabk^o� �̂Pbdfpqolp�NÑ_if`lp�i^�fkp`ofm`fÉk�

abi� abob`el�ab� molmfba^a� ^kqboflojbkqb�

ob`lkl`fal*�jlafcf`^kal�v-l�^kri^kal� il�

nrb�crbpb�kb`bp^ofl,

â � Moabk^o�i �̂bkqobd^�bk�mlpbpfÉk�abi�fkjrb_ib�

�̂c^slo�abi� Qo,�Nbaol�Pli^kal�J^ka^�Lf^a^*�
_^gl�̂ mbo`f_fjfbkql�ab�i^kw^jfbkql�clow^al�

ab�prp�l`rm^kqbp�&bkqfÄka^pb*�bi�i^kw^jfbk+

ql�clow^al�ab�i^�Krkf`fm^ifa^a�ab�Q^k�@log^*�

bk�pr�`^ifa^a�ab�^`qr^i�l`rm^kqb�ab�af`elp�
qboobklp�bk� ilp�nrb�pb�e �̂bofdfal�m^oqb�abi�

Nlifabmloqfsl�ab�i^p�Rloobp�ab�Jfj^q^j_l',

Drb�^pÅ*�nrb�bi�aÅ^�07�ab�^_ofi�ab�0./2*�i �̂Krkf`f+
m^ifa^a� ab�Q^k� @log^� crb�klqfcf`^a^�abi� obcbofal�
i^ral�v�ab�î �Pbplir`fÉk�LÜ�/4�ab�cb`e^�/4�ab�̂ _ofi�
ab�0./2*�jbaf^kqb�i^�`r^i�bi�Rof_rk^i�lqlod^_^� �̂
i �̂Krkf`fm^ifa^a�ab�Q^k�@log^�rk�mi^wl�ab�nrfk`b�
&/3'�aÅ^p�e~_fibp�m^o^�bkqobd^o�bi�obcbofal�fkjrb_ib�

ab�cloj^�slirkq^of^*�_^gl�̂ mbo`f_fbkal�ab�mol`b+

abopb�̂ �î �bgb`r`fÉk�clow^a^�ab�bpqb�obnrbofjfbkql,

çAÉjl�bp� nrb�bpqb� `^pl�bpq~� sfk`ri^al� `lk� i �̂
Pba�ab�Mobii^k^=�Alkclojb� �̂rk^�pbofb�ab�klq^p�

mboflaÅpqf`^p*�bi� Qo,�Nbaol�Pli^kal�J^ka^� Lf^a^*�

pboÅ �̂mobprkq^jbkqb�rkl�ab�ilp�mofk`fm^ibp�qbpq^+

cboolp�abi�Qo,�Mobii^k^â�0,�K~p�̂ ii~�ab�i �̂do^sba^a�ab�

ilp�̂ `qlp�̀ ljbqfalp�mlo�bpq^�oba�ab�̀ loorm`fÉk*�il�

fjmloq^kqb�^nrÅ�bp� fabkqfcf`^o�nrÄ�eboo^jfbkq^p�

lcob`b�bi�loabk^jfbkql�groÅaf`l�̂ �î �Krkf`fm^ifa^a�

ab�Q^k�@log^�m^o^�bkcobkq^o�bpqb�̀ i^ol�̂ qolmbiil�ab�

prp�abob`elp�crka^jbkq^ibp�̂ �i �̂molmfba^a�pl_ob�

bi�fkjrb_ib�v�̂ i�ab_fal�mol`bpl*�bkqob�lqolp,

(%� D`W[S`O�<S``O[WS\bO1�5[^O`]�5`PWb`OZ

Bb�^`rboal� �̂ilp�̂ kqb`babkqbp�̂ kqbp�obpbÇ^alp*�

nrba^� `i^ol�nrb�kl� plil� bi� i^ral�bjfqfal�`lk�

cb`e^�05�ab�^dlpql�ab�0./0�pfkl�q^j_fÄk� i �̂Pb+

plir`fÉk�^o_fqo^i�LÜ�/4�nrb�bgb`rq^�af`el�i^ral*�

loabk^kal� i^�bkqobd^�slirkq^of^�abi� fkjrb_ib�

�̂c^slo�abi�Qo,�J^ka^*�`loobpmlkabk� �̂ rk^�`i^o^�

^jbk^w^�abi�abob`el�ab�molmfba^a�nrb�lpqbkq^�

i^� Krkf`fm^ifa^a� ab� Q^k� @log^� ab_fa^jbkqb�

obdfpqo^al�v�sfdbkqb�bk�i^p�N^oqfa^p�Cib`qoÉkf`^p�
LÜ�231252/7�v�LÜ�23125205�abi�Pbdfpqol�ab�Nol+

mfba^a�Gkjrb_ib�ab�i �̂̀ fra^a�ab�Jfj^*�abpab�ilp�

^Çlp�0...�v�0...0*�obpmb`qfs^jbkqb,

Ci�abob`el�ab�molmfba^a�bpq~�ob`ldfal�bumobp^+
jbkqb�bk�bi�^oqÅ`ril�0�ab�i^�Alkpqfqr`fÉk�NliÅqf`^�

abi�NboÑ*� �̂p^_bo8

0,� Tbo*� �̂ jlal�ab�bgbjmil*� i^p�pfdrfbkqbp� klqf`f^p�bk� i^p�nrb�pb� fabkqfcf`^� i �̂ m^oqf`fm^`fÉk� abi� Qo,� J^ka^�bk� bpqlp�

fiÅ`fqlp8

,̂� :eqqm8--af^ofl/4,mb-klqf`f^-354/0+qbpq^cbool+`lkcfbp^+nrb+pfosfl+oba+lobii^k^+^molmf^`flk+`lpqlplp+�

qboobklp�<,

_,� :eqqm8--ttt,i^obmr_if`^,mb-.0+.0+0./0-`lk+alp+i^ralp+^o_fqo^ibp+s+rk+jrboql+nrfq^of^k+qboobkl+^i+�

elpmfq^i+s^iafw^ku

,̀� :eqqm8--b i`ljbo`fl,mb-mlifqf`^-frpqf` f^-oba+lobii^k^+pb+e^_of^+^molmf^al+mobaflp+`ob^kal+abra^p+�

klqf`f^+/5173/3<,
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 :ikxZlcf!-)(!Mf[X!g\ijfeX!k`\e\![\i\Z_f5

$)))%
,1)!: cX !gifg`\[X[!p!X!cX!_\i\eZ`X )

Ckqlk`bp*�`lkpfabo^jlp�nrb�bi�jb`^kfpjl�ab�
qrqbi^� fke f_fqlof^ � ^molmf^al� m^o^� obpmlkabo�
^� i^� ^jbk^w^� ^i� abob`el� ab� molmfba^a� ab� i �̂

Krkf`fm^ifa^a� ab� Q^k� @log^*� bp� mi^kqb^o� rk^�
abj^ka^� ab�?jm^ol� `lkqo^� bi� J^ral�?o_fqo^i�

v�^``bplof^jbkqb�`lkqo^� i �̂ Pbplir`fÉk�^o_fqo^i�

nrb�_rp`^�pr�bgb`r`fÉk,

?pÅ*�bi� ^oqÅ`ril�0..*� fk`fpl�0� ab� i �̂Alkpqfqr`fÉk�

NliÅqf`^� bpq^_ib`b� nrb� bi� Nol`bpl� ab� ?jm^ol�

bp�rk�jb`^kfpjl�faÉkbl�m^o^�e^`bo�cobkqb� �̂i �̂

^jbk^w^� ab� abob`elp� `lkpqfqr`flk^ibp*� `ljl�

bi�ab�molmfba^a*�ob`lkl`fal�bk� i �̂Alkpqfqr`fÉk�

`ljl�abob`el�crka^jbkq^i8

 :ikxZlcf!-++)(!Lfe!^XiXekxXj! Zfejk`klZ`f(

eXc\j5

$)))%
-)!EX!:ZZ`ze![\!:dgXif'!hl\!gifZ\[\!ZfekiX�

\c!_\Z_f!l!fd`j`ze'!gfi!gXik\![\!ZlXchl`\i!Xl(

kfi`[X['!]leZ`feXi`f!f!g\ijfeX'!hl\!mlce\iX!f�

Xd\eXqX!cfj![\dvj![\i\Z_fj!i\ZfefZ`[fj!gfi�

cX!<fejk`klZ`ze'!Zfe!\oZ\gZ`ze![\!cfj!j\yXcX[fj�

\e!\c!̀ eZ`jf!j`^l`\ek\)!Gf!gifZ\[\!ZfekiX!efi(

dXj!c\^Xc\j!e`!ZfekiX!K\jfclZ`fe\j!Cl[`Z`Xc\j�

\dXeX[Xj![\!gifZ\[`d`\ekf!i\^lcXi )

Ck� bpb� jfpjl� pbkqfal*� bi� AÉafdl� Nol`bp^i�
Alkpqfqr`flk^i�ob`lkl`b�bumobp^jbkqb�bpq^�sÅ^�

abi�?jm^ol�`ljl� faÉkb^�m^o^�p^is^dr^oa^o�bi�

abob`el�ab�molmfba^a*� �̂p^_bo8

 :ikxZlcf!.2)(!=\i\Z_fj!gifk\^`[fj�
>c!XdgXif!gifZ\[\!\e![\]\ejX![\!cfj!j`^l`\e(

k\j![\i\Z_fj5

$)))%
,-%!=\!gifg`\[X[!p!_\i\eZ`X6 

Ck�`lebobk`f^�`lk�bpq^�kloj^qfs^�̀ lkpqfqr`flk^i�

v�bk�m^oqf`ri^o�bk�il�nrb�pb�obcfbob�̂ i�?jm^ol�?o+

_fqo^i*�ab_bjlp�objfqfoklp� î�Nob`babkqb�Tfk`r+

i^kqb�abi�A^pl�K^oÅ^�Hrif^1,�Ck�af`el�mob`babkqb�
pb� bpq^_ib`fbolk� q^u^qfs^jbkqb� ilp� prmrbpqlp�
bk� nrb� mol`bab�bi� ?jm^ol�?o_fqo^i*� pfbkal�bi�
mobpbkqb� `^pl� rk^� nrb� `^iw^� bpmb`Åcf`^jbkqb�
`lk�rkl�ab�af`elp�prmrbpqlp�e^_fifq^kqbp8

 Gf!gf[iv![\ZcXiXij\!cX! `dgifZ\[\eZ`X![\c�

XdgXif!XiY`kiXc!gfi!Xgc`ZXZ`ze![\c!XikxZlcf!0f�

`eZ`jf!-%![\c!<z[`^f!IifZ\jXc!<fejk`klZ`feXc'�
\e!cfj!j`^l`\ek\j!jlgl\jkfj5

! & & & "

Z`<lXe[f!\c!XdgXif!j\X!`ek\igl\jkf!gfi!le�
k\iZ\if!hl\!ef!]fidX!gXik\![\c!Zfem\e`f!Xi(

Y`kiXc!m!j\!jljk\ek\!\e!cX!X]\ZkXZ`ze![`i\ZkX!m�

dXe`]`\jkX![\!jlj![\i\Z_fj!Zfejk`klZ`feXc\j�
X!Zfej\Zl\eZ`X![\c!cXl[f!gifeleZ`X[f!\e�

[`Z_f!XiY`kiXa\'!jXcmf!hl\![`Z_f!k\iZ\if!\jkw�

Zfdgi\e[`[f!\e!\c!jlgl\jkf![\c!XikxZlcf! ,/}�

[\c!=\Zi\kf!E\^`jcXk`mf!G}!,+2,)!$)))%

EX!j\ek\eZ`X!hl\![\ZcXi\!]le[X[X!cX![\dXe(

[X![\!XdgXif!gfi!Xc^lef![\!cfj!jlgl\jkfj�

`e[`ZX[fj!\e!\c!gi\j\ek\!]le[Xd\ekf'!gl\[\�

cc\^Xi!X![\ZcXiXi!cX!elc`[X[![\c!cXl[f!f!gXik\�

[\!wc'!fi[\eve[fj\!cX!\d`j`ze![\!lef!el\mf�

hl\!i\\dgcXZ\!Xc!Xek\i`fi!f!X!cX!gXik\!XelcX(

[X'!YXaf!cfj!Zi`k\i`fj!f!gXivd\kifj!j\yXcX[fj�

\e! cX! i\jg\Zk`mX!j\ek\eZ`X)! >e!e`e^{e! ZXjf�

\c!al\q!f!\c!Mi`YleXc!<fejk`klZ`feXc!gf[iv�

i\jfcm\i\"!]fe[f![\!cX!Zfekifm\ij`X!jfd\k`[X�

X!XiY`kiXa\ �&{kc^pfp�^dobd^al',

?� `lkqfkr^`fÉk*� `lkpfdk^jlp� rk� do~cf`l� nrb�
firpqo^�bi� mol_ibj^�groÅaf`l�nrb�sbkfjlp�^k^+

ifw^kal*� fabkqfcf`^kal� �̂ i^� Krkf`fm^ifa^a� ab�
Q^k� @log^� `i^o^jbkqb� `ljl�rk� qbo`bo�^gbkl� î�

mol`bpl�^o_fqo^i�v�afob`q^jbkqb�^cb`q^al�mlo�bi�

i^ral�bjfqfal�bk�Äi8

?� m^ oqfo� ab� il� obpbÇ^al� e^pq^� bpqb� mrkql*�

mlabjlp�̀ lkcfoj^o�nrb�i �̂Krkf`fm^ifa^a�ab�Q^k�

@log^�pb�bk`rbkqo^� ibd^ijbkqb� e^_fifq^a^� m^o^�

fkf`f^o�rk�mol`bpl�ab�?jm^ol�?o_fqo^i*� î�e^_bopb�
`rjmifal�ilp�pfdrfbkqbp�obnrfpfqlp8

1,� Tbo8�Pb`ropl�ab�?do^sfl�Alkpqfqr`flk^i*�Qbkqbk`f^�abi�Rof_rk^i�Alkpqfqr`flk^i�Cumbafbkqb�LÜ�../20+0.//�+N?-RA,�
Bfpmlkf_ib�bk8�:eqqm8--ttt,q`,dl_,mb-grofpmorabk`f^-0.//-../20+0.//+??,eqji<,
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â � J �̂Krkf`fm^ifa^a�ab�Q^k�@log^�bp�rk�qbo`bol�

`ljmibq^jbkqb�̂ gbkl� î�prmrbpql�mol`bpl�

^o_fqo^i� iibs^al� bkqob� ilp�pbÇlobp� J^ka^� v�
Bb^`lk*� v� i^ra^al� cfk^ijbkqb� mlo� bi� Bo,�

Fbkaboplk,

â � J �̂Krkf`fm^ifa^a�ab�Q^k�@log^�kl�e^�j^kf+

cbpq^al� `lkpbkqfjfbkql� ^idrkl� obpmb`ql�

abi� Alkqo^ql�ab�Aljmo^sbkq^� v� mlo� bkab�

jbklp�^Ñk� obpmb`ql�abi�`lksbkfl�^o_fqo^i�

nrb� af`el� Alkqo^ql� mlaoÅ^� `lkqbkbo*� mlo�

bkab*�kl�`^ifcf`^�`ljl�rk^�m^oqb�kl�pfdk^+
q^of^�abi�mol`bpl�^o_fqo^i,

â � Ci�i^ral�bjfqfal�mlo�bi�Bo,�Fbkaboplk�^cb`q^�

ab�cloj^�j^kfcfbpq^�v�afob`q^�bi�abob`el�ab�

molmfba^a�ab�i �̂Krkf`fm^ifa^a�ab�Q^k�@log^�

pl_ob� bi� obcbofal� fkjrb_ib*� abob`el� ab�
molmfba^a�nrb�̂ `qr^ijbkqb�l_o^�fkp`ofql�v�

sfdbkqb�bk�ilp�Pbdfpqolp�NÑ_if`lp� �̂klj_ob�

ab�af`e^�Ckqfa^a,�â

â � Ci� abob`el� ab� molmfba^a� ab� i �̂ Krkf`fm^+

ifa^a� ab� Q^k� @log^� nrb� l_o^� fkp`ofql� bk�

Pbdfpqolp� NÑ_if`lp� kl� e^� pfal� `rbpqflk^+

al�graf`f^ijbkqb*� mlo� il� nrb� dlw^� ab� i^

molqb``fÉk� lqlod^a^� mlo�bi� ^oqÅ`ril�0./12�

abi� AÉafdl� Afsfi*� mobprjfÄkalpb� `fboql� v�

abpmibd^kal� qlalp� prp� bcb`qlp� groÅaf`lp�

nrb�mbojfqbk� �̂i^�Krkf`fm^ifa^a�lmlkbo�pr�

abob`el�ab�molmfba^a� �̂ `r^inrfbo�qbo`bol�

nrb�mobqbka^�mboqro_^oil,

Ci� ?jm^ol� nrb� mobpbkqb� i^� Krkf`fm^ifa^a�

ab� Q^k� @log^� ab_bo~� pbo� ab`i^o^al� crka^al,�

?abj~p*�bi�Hrbw�Alkpqfqr`flk^i�qbkao~�i^�afcÅ`fi�

q^ob^� ab�bs^ir^o� i �̂ mlpf_fifa^a�ab�kl�plil�ab+

`i^o^o�i �̂krifa^a�abi� i^ral�bk�pr�qlq^ifa^a�pfkl�

abi� mol`bpl�^o_fqo^i� nrb�abofsÉ�bk� i �̂ bjfpfÉk�

ab�af`el� i^ral,

Bb_b�qbkbopb�mobpbkqb�̂ abj~p�nrb�î �Krkf`fm^+

ifa^a�kl�plil�kl�e^�m^oqf`fm^al�bk�af`el�Alkqo^+

ql�ab�Aljmo^sbkq^*�pfkl�nrb�kl�e^�j^kfcbpq^al�
pr� `lkpbkqfj fbkql� m^o^� ^o_fqo^o� `lkqolsbopf^�

^idrk^�abofs^a^�ab�af`el�Alkqo^ql�v�mlo�bkab�
`r^inrfbo�`rbpqflk^jfbkql�nrb� pb�_rpnrb�e^+

`bo� �̂ pr� qfqri^ofa^a� pl_ob� bi� fkjrb_ib� ab_bo~�

e^`bopb�bk� i^�sÅ^�graf`f^i�`loobpmlkafbkqb*�v�kl�

bk� i �̂ sÅ^� ^o_fqo^i� `ljl� foobdri^ojbkqb� il� e^k�

fkqbkq^al� ilp� pbÇlobp� J^ka^� v�Bb^`lk� ^kqb�bi�

Bo,�Fbkaboplk�`ljl�ño_fqol�ôkf`l,

2,� :ikxZlcf�-+,.)(�>c�Zfek\e`[f�[\�cX�̀ ejZi`gZ`ze�j\�gi\jld\�Z`\ikf�p�gif[lZ\�kf[fj�jlj�\]\Zkfj'�d`\ekiXj�ef�j\�i\Zk`]`hl\�f�

j\�[\ZcXi\�al[`Z`Xcd\ek\�jl�̀ emXc`[\q)
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Qfk� mbogrf`fl�ab� fkqbomlkbo�bi�?jm^ol�?o_fqo^i�
^kqbp� obcbofal� v� ab� i^p� obpmlkp^_fifa^abp� mb+
k^ibp� nrb� mrba^k� abofs^opb� ab� bpqb� `^pl*� i �̂
Krkf`fm^ifa^a�ab�Q^k�@log^�mlaoÅ^�plif`fq^o�rk^�
fkabjkfw^`fÉk� mlo�a^Çlp�v�mbogrf`flp�abj^k+

a^kal� mlo� obpmlkp^_fifa^a� buqo^`lkqo^`qr^i� �̂
ilp�`^rp^kqbp�abi�a^Çl,

Ck�bcb`ql*�̀ lkpfabo^jlp�nrb�bk�bi�mobpbkqb�`^pl�

bpq^oÅ^jlp�^kqb�rk�prmrbpql�ab�obpmlkp^_fifa^a�

`fsfi�buqo^`lkqo^`qr^i8

 :ikxZlcf� ,414)(�:hl\c�hl\�gfi�[fcf�f�ZlcgX�

ZXljX�le�[Xyf�X�fkif�\jkv�fYc`^X[f�X�̀ e[\d(
e`qXicf)�>c�[\jZXi^f�gfi�]XckX�[\�[fcf�f�ZlcgX�

Zfii\jgfe[\�X�jl�Xlkfi �&{kc^pfp�^dobd^al',

Jl�^kqboflo*�bkqbkafbkal�nrb�kl�jbaf^�obi^`fÉk�

`lkqo^`qr^i� ^idrk^� bkqob� i �̂ Krkf`fm^ifa^a� ab�
Q^k�@log^�v�ilp�pbÇlobp�J^ka^*�Bb^`lk�v�Fbkabo+�

plk,� Ck� bcb`ql*� bpqlp� qobp� Ñiqfjlp�bkcobkq^oÅ^k�

rk^� obpmlkp^_fifa^a� plifa^of^� mlo� ilp� a^Çlp�

dbkbo^alp� �̂ i^�Krkf`fm^ifa^a�ab�Q^k�@log^8

 :ikxZlcf� ,43.)(�LB�mXi`fj�jfe� i\jgfejXYc\j�

[\c� [Xyf'� i\jgfe[\ive� jf c`[Xi`Xd\ek\)�

>dg\if'� Xhl\c�hl\�gX^z� cX� kfkXc`[X[�[\� cX�

Be[\de`qXZ`ze�gl\[\�i\g\k`i�ZfekiX�cfj�fkifj'�

Zfii\jgfe[`\e[f�Xc�al\q�]`aXi�cX�gifgfiZ`ze�

j\^{e� cX�^iXm\[X[�[\�cX� ]XckX�[\�ZX[X�lef�

[\�cfj�gXik`Z`gXek\j)�<lXe[f�ef�j\X�gfj`Yc\�

[`jZi`d`eXi�\c�^iX[f�[\�i\jgfejXY`c`[X[�[\�

ZX[X�lef'� cX�i\gXik`Z`ze�j\�_Xiv�gfi�gXik\j�

`^lXc\j �Tte]Xj`j�^dobd^al',

Ck�bpb�pbkqfal*�`lkpfabo^jlp�nrb�ab�rk^�cloj^�
bgbjmifcf`^alo^*� i �̂ Krkf`fm^ifa^a�ab�Q^k� @log^�

mlaoÅ^�abj^ka^o�̂ �ilp�pbÇlobp�J^ka^*�Bb^`lk�v�

Fbkaboplk*�mlo�ilp�a^Çlp�v�mbogrf`flp�dbkbo^alp*�
bpmb`Åcf`^jbkqb*�bi�a^Çl�bjbodbkqb�abofs^al�ab�

ilp�`lpqlp� ibd^ibp�ab�abcbkp^�ab�pr�abob`el�ab�

molmfba^a� ^kqb� ilp�Hrwd^alp�Alkpqfqr`flk^ibp*�

^kqb�Pbdfpqolp�NÑ_if`lp�v�qlalp�^nrbiilp�d^pqlp�

nrb�af`el�i^ral�fooldrb�bk�af`e^�Ckqfa^a,

Ci�alil�bk�bi�mol`babo�ab�bpqlp�qobp�pbÇlobp�mlao~�

e^`bopb�^Ñk�j~p�`i^ol�bk�`^pl�nrb�ilp�mol`bplp

mbk^ibp�abcfk^k� i �̂ fkqbk`flk^ifa^a� ab�`ljbqbo�
rk�fiÅ`fql�mbk^i� î� fkf`f^o�bpqb�^o_fqo^gb�v�`bib_o^o�
af`el�Alkqo^ql�ab�Aljmo^sbkq^,�Gk`irpl�mlaoÅ^�
iibd^o�̂ �`lk`irfopb�nrb�q^kql�bi�^o_fqo^gb�`ljl�bi�
Alkqo^ql�ab�Aljmo^sbkq^�crbolk�qlalp�biilp�̂ `+
qlp�pfjri^alp�nrb�qo^q^olk�ab�pbo�obcbofalp�̀ ljl�
`fboqlp�̂ �bcb`qlp�ab�ildo^o�i^�éibd^i�qo^kpcbobk`f^�v�

abpmlgl�ab�i �̂molmfba^a�ab�i �̂Krkf`fm^ifa^a�ab�
Q^k�@log^�pl_ob�bi�obcbofal�fkjrb_ib,�Cpql�mlao~�

sbopb�̀ lk�j^vlo�̀ i^ofa^a�`r^kal�ilp�mol`bplp�ab�
fksbpqfd^`fÉk�^s^k`bk�^Ñk� j~p�v*� mlo�bgbjmil*�
`r^kal�i �̂AljfpfÉk�abi�Alkdobpl*�bk`^od^a^�ab�

fksbpqfd^o� i �̂Pba�ab�Mobii^k^*�bjfq^�pr� Gkclojb�

Dfk^i�pl_ob�bpqlp�^prkqlp,

Ck�qlal�`^pl*�nrba^�`i^ol�nrb�bi�^o_fqo^gb�pbdrf+
al�bkqob� ilp�pbÇlobp� J^ka^*�Bb^`lk�v�bi� i^ral�

bjfqfal� mlo� bi� Bo,� Fbkaboplk*� bp� rk� ^o_fqo^gb�
foobdri^o*� `rvl� i^ral� srikbo^� abob`elp� ab� i �̂

Krkf`fm^ifa^a� &`ljl�qbo`bol'� nrb� kl� pÉil� kl�

e^�m^oqf`fm^al�bk�af`el�^o_fqo^gb�pfkl�nrb�q^j+

ml`l�e^�mobpq^al�pr�`lkpbkqfjfbkql�m^o^�bpq^o�

pljbqfal� �̂Äi,�Dobkqb� �̂bpqb�qfml�ab�`^plp*�bi�lo+

abk^jfbkql�ibd^i�^mif`^_ib�̂ i�^o_fqo^gb*�mbojfqb�

 boo^af`^o �v� nrfq^o�qlal�bcb`ql�groÅaf`l �̂ �bpqb�

qfml�ab� i^ralp�bpmroflp�abofs^alp�ab�mol`bplp�

^o_fqo^ibp� ab� i �̂ jfpj^� `lkaf`fÉk,� ?pfjfpjl*�
i �̂ obpmlkp^_fifa^a� `fsfi� mbojfqb� e^`bo� nrb� ilp�

a^Çlp�nrb�bpq^p mboplk^p dbkbobk�pb^k� fkqbo+

k^ifw^alp�mlo�bii^p*� �̂cfk�ab�obcibg^o�sboa^abolp�

afpr^pfslp�ab�af`e^p�`lkar`q^p,�Rlal�bpql*�pfk�

mbogrf`fl�ab� i �̂ obpmrbpq^�nrb�bi� abob`el�mbk^i�

ab_b�a^o� �̂bpqb�qfml�ab�`^plp,

==% @5 :5@H5 89 89@=69F57=xB 7CAC�
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Aljl�^abi^kq^jlp� î� `ljfbkwl� abi� mobpbkqb�

^oqÅ`ril*� ob`fbkqbjbkqb� ebjlp� qbkfal� i �̂ mlpf+

_fifa^a�ab�`lkl`bo�rk�`^pl�jrv�m^oqf`ri^o�bk�bi�
nrb�`fboql�Rof_rk^i�?o_fqo^i� e^� fk`rjmifal�`lk�

bi�bk`^odl�̀ lkcbofal�mlo�i^p�m^oqbp,�Sqfifw^objlp�

obcbobk`f^ijbkqb�v�m^o^�bcb`qlp�jbo^jbkqb�af+

a~`qf`lp�m^oqb�ab�ilp�eb`elp�sfk`ri^alp� �̂af`el�

`^pl� &^a^mq~kalilp� m^o^� ilp�bcb`qlp�^`^aÄjf+

`lp� abi� mobpbkqb� ^oqÅ`ril'*� pfbkal� ob^ijbkqb�

il� fjmloq^kqb�bi� ^k~ifpfp�ab� i �̂ obpmlkp^_fifa^a�
`fsfi� nrb�mrbab� fjmrq^opb� �̂ ilp�~o_fqolp�mlo�bi
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fk`rjmifjfbkql�abi�bk`^odl�nrb�e^k�^`bmq^al�
`lkclojb� �̂ il�bpq^_ib`fal�bk�bi�`lksbkfl�^o_f+
qo^i�v�bi�Alkqo^ql�~o_fqolp+m^oqbp�nrb�prodb�m^o^�
q^ibp�bcb`qlp,

Gj^dÅkbkpb�nrb�irbdl�ab�e^_bo�fksboqfal�qfbj +

ml�v�afkbol�bk� rk� mol`bpl�^o_fqo^i� nrb�mrbab�

aro^o�e^pq^�/� &rk'�^Çl�v�jbafl�l�j~p*�bk�i �̂m^oqb�
cfk^i� abi� ^o_fqo^gb� v� aÅ^p� ^kqbp� ab� sbk`bopb� bi�
mi^wl�m^o^�i^ra^o�ob`f_bk�i �̂pfdrfbkqb�plomobp^8

â � Qlk�klqfcf`^alp�`lk�rk� i^ral�cfoj^al�Ñkf+

`^jbkqb� mlo�alp�~o_fqolp*� pfk� i^� cfoj^�abi�
~o_fqol� nrb� rpqbabp�abpfdk^olk� v� pfk� rk^�
bumif`^`fÉk-lmfkfÉk� afp`obm^kqb�ab�af`el�

~o_fqol�c^iq^kqb,

â � BÅ^p�abpmrÄp�v�abkqol�abi�mi^wl�m^o^�i^ra^o*�
ob`f_bk�rk^�lmfkfÉk�afp`obm^kqb�abi�~o_fqol�

abpfdk^al�mlo�rpqbabp�v�bk�bii^�bpqb�~o_fqol�

abg^� `lkpq^k`f^� ab� i^� fkbufpqbk`f^� ab� rk�

mol`bpl�abif_bo^qfsl� î� fkqboflo�abi�òod^kl�

Alibdf^al,�Ck�lqo^p�m^i^_o^p*� ilp�alp�~o_f+

qolp�abif_bo^olk�bkqob�pÅ*�kl�ib�afbolk�kf�slw�

kf�slql�^i�~o_fqol�nrb�rpqbabp�abpfdk^olk�v�
klqfcf`^olk�bi� i^ral� �̂ i^p� m^oqbp�_^gl�bplp�

mobprmrbpqlp,

Ck�bcb`ql*�alp�ab� ilp�jfbj_olp�ab�rk�Rof_rk^i�

?o_fqo^i�kl�mbojfqfbolk�nrb�pb�iibs^o^� �̂`^_l�î �

abif_bo^`fÉk�bkqob�qlalp�ilp�~o_fqolp�v�nrb�mlo�
bkab�^pbdro^o^� i �̂bjfpfÉk�ab�rk� i^ral�`lkclo+

jb� î�`lksbkfl�̂ o_fqo^i�m^`q^al�bkqob�i^p�m^oqbp�

&abif_bo^`fÉk�v�slql�̀ libdf^al',�Ck�bpqof`ql*�rkl�

ab�ilp�~o_fqolp�kl�qrsl�i �̂mlpf_fifa^a�ab�m^oqf`f+
m^o�abi�mol`bpl�abif_bo^qfsl�abi�J^ral�?o_fqo^i*�

v� ilp�lqolp�alp�`l+~o_fqolp�bjfqfbolk� rk� i^ral�

bk� j^vloÅ^� pfk� mboj fqfo� qbkbo� rk^� lmloqrk^�
v�^ab`r^a^� afp`rpfÉk� ab� i^p� mlpf`flkbp�bkqob�

qlalp�ilp�fkqbdo^kqbp�abi�Alibdf^al,

Ci� `lksbkfl� ^o_fqo^i� `bib_o^al� mlo� i^p� m^oqbp*�

bo^�rkl�_^pq^kqb�`lksbk`flk^i�v�pfjfi^o� �̂bpqb8

EXj�gXik\j�XZl\i[Xe�hl\�ZlXchl`\i�Zfekifm\ij`X�

hl\�jliaX�f�j\�[\i`m\�[\c�gi\j\ek\�<fekiXkf'�j\iv�
jfd\k`[X�X�le�XiY`kiXa\�[\�[\i\Z_f�X[(_fZ)�

=`Z_f�XiY`kiXa\�j\�i\^`iv�gfi�cf�\jkXYc\Z`[f�\e�cX�
E\p�[\�:iY`kiXa\)�>c�XiY`kiXa\�\jkXiv�X�ZXiXf�[\�le�

Mi`YleXc�Zfe]fidX[f�gfi�.�viY`kifj)�<X[X�gXik\

[\j`^eXiv�le�viY`kif'�p�\c�k\iZ\if�j\iv�[\j`^eX[f�
ZfealekXd\ek\�gfi�cfj�Zf(viY`kifj)

Alkclojb� �̂ il� bpq^_ib`fal� mlo� i^� Jbv�ab�?o_f+
qo^gb*�bi�Rof_rk^i�?o_fqo^i�crk`flk^�`ljl�òod^kl�

Alibdf^al�_^gl�i^p�pfdrfbkqbp�obdi^p8

 :ikxZlcf�0-)(�:[fgZ`ze�[\�[\Z`j`fe\j)

,)�>c�ki`YleXc�XiY`kiXc�]leZ`feX�Zfe�cX�ZfeZl(

ii\eZ`X�[\�cX�dXpfixX�[\� cfj�viY`kifj)� Mf[X�
[\Z`j`ze�j\�X[fgkXiv�gfi�dXpfixX'�jXcmf�hl\�

cXj�gXik\j�_lY`\j\e�[`jgl\jkf�Xc^f�[`jk`ekf)�L`�

ef�_lY`\j\�dXpfixX'�cX�[\Z`j`ze�j\iv�kfdX[X�
gfi�\c�gi\j`[\ek\)

-)�Efj�viY`kifj�k`\e\e�cX�fYc`^XZ`ze�[\�mfkXi\e�
kf[Xj�cXj�[\Z`j`fe\j)�L`�ef�cf�_XZ\e'�j\�Zfej`(
[\iX�hl\�j\�X[_`\i\e�X�cX�[\Z`j`ze�\e�dXpfixX�

f�X�cX�[\c�gi\j`[\ek\'�j\^{e�Zfii\jgfe[X�$)))%) 

?pfjfpjl*�bk�i^�obcbofa^�Jbv�ab�?o_fqo^gb*�pb�bp+

q^_ib`b�i^p�obdi^p�^mif`^_ibp�m^o^�i^�qlj^�ab�ab+

`fpflkbp�bpmb`Åcf`^jbkqb�̂ i�jljbkql�ab�i^ra^o8

 :ikxZlcf�00)(?fidX�[\c�cXl[f)

,)�Mf[f�cXl[f�[\Y\iv�ZfejkXi�gfi�\jZi`kf�m�j\i�

]`idX[f�gfi�cfj�viY`kifj'�hl`\e\j�gf[ive�\ogi\(
jXi�jl�fg`e`ze�[`jZi\gXek\)�<lXe[f�_XpX�dvj�

[\�le�viY`kif'�YXjkXive�cXj�]`idXj�[\�cX�dXpfixX�

[\�cfj�d`\dYifj�f�jzcf�cX�[\c�gi\j`[\ek\'�j\^{e�

Zfii\jgfe[X'�j`\dgi\�hl\�j\�dXe`]`\jk\e� cXj�

iXqfe\j�[\�cX�]XckX�[\�leX�f�dvj�]`idXj)

-)�IXiX�\jkfj�\]\Zkfj'�j\�\ek\e[\iv�hl\�\c�cXl(
[f�ZfejkX�gfi�\jZi`kf�ZlXe[f�[\�jl�Zfek\e`[f�

p�]`idXj�hl\[\�ZfejkXeZ`X�p�j\Xe�XZZ\j`Yc\j�

gXiX�jl�lck\i`fi�ZfejlckX�\e�jfgfik\�\c\Zkiz(

e`Zf'�zgk`Zf�f�[\�fkif�k`gf)

.)�L\�\ek`\e[\�hl\�\c�viY`kif�hl\�ef� ]`idX�

\c�cXl[f�e`�\d`k\�jl�fg`e`ze� [`jZi\gXek\�j\�
X[_`\i\�X� cX� [\Z`j`ze�\e�dXpfixX�f� cX�[\c�

gi\j`[\ek\'� j\^{e� Zfii\jgfe[X � $te]Xj`j�

X^i\^X[f%)

?�m^oqfo�ab�i^�kloj^qfs^�obsfp^a^*�çnrÄ�d^o^kqÅ^p�
lcob`b�̂ �i^p�m^oqbp�bi�eb`el�ab�e^_bo�m^`q^al�bk�

pr�`lksbkfl�^o_fqo^i�nrb�prp�`lkqolsbopf^p�pbo~k
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obprbiq^p�mlo�rkRof_rk^i�?o_fqo^i�̀ lkcloj^al�mlo�
qobp�~o_fqolp=�Alkclojb�mlabjlp�abofs^o�ab� il�
pbÇ^i^al�mlo�A^ojfkb�Nrkwf3*�bi�qbkbo�rkRof_rk^i�

?o_fqo^i�Alibdf^al�prmlkb�d^o^kqfw^o�̂ �i^p�m^oqbp�
nrb�bi�Rof_rk^i�?o_fqo^i�pbdrfo~�rk^�ab�i^p�s^of^p�
cloj^p�ab�abif_bo^o�v�iibd^o� �̂rk^�ab`fpfÉk�cfk^i�
bk�bi�i^ral�nrb�obprbisb�i �̂`lkqolsbopf^*� �̂p^_bo8

 Ifi!cf! kfekf'! XZklXcd\ek\! cX![\Z`j`ze![\c�
cXl[f!gl\[\!i\Xc`qXij\!ef!jzcf!X!kiXmwj![\!cX�

Zfe]\i\eZ`X!]xj`ZX!p!g\ijfeXc![\!cfj!viY`kifj'�
j`ef! kXdY`we!X! kiXmwj![\!leX! Zfe]\i\eZ`X�

m`[\fk\c\]ze`ZX!f!j`dgc\d\ek\!k\c\]ze`ZX!f'�
`eZcljf'!X!kiXmwj![\!df[Xc`[X[\j!hl\!Zfe[lq(

ZXe!X!cX!]fidXZ`ze![\!cX![\Z`j`ze!d\[`Xek\�
d\ZXe`jdfj![\! ]fidXZ`ze!gif^i\j`mX'! \e�

cfj!hl\!\c!̀ ek\iZXdY`f![\!fg`e`fe\j!\eki\!cfj�

viY`kifj!ef!j\X!̀ ed\[`Xkf!e`!Zfek\dgfive\f'�

Zfdf!gl\[\!fZlii`i'!gfi!\a\dgcf'!d\[`Xek\!cX�
Z`iZlcXZ`ze![\!le!gifm\Zkf![\!cXl[f!gi\[`j(

gl\jkf!gfi!\c!gi\j`[\ek\!f!gfi!le!d`\dYif�
[\c! ki`YleXc'!df[`]`ZX[f!gif^i\j`mXd\ek\!m�

XZ\gkX[f!gfi!kf[fj! cfj!d`\dYifj![\c!ki`Yl(

eXc �&{kc^pfp�^dobd^al',

Cufpqbk� rk^� pbofb� ab�jla^ifa^abp� nrb� e^`bk�

sf^_ib� v� bcb`qfs^� i^� abif_bo^`fÉk� î� fkqboflo� ab�

rk� Alibdf^al�?o_fqo^i,� Cp� `ljÑk� fk`irpl�bk� i �̂
mo~`qf`^�^o_fqo^i�nrb�pb �̂bi�Nobpfabkqb�abi�Rof_r+

k^i�l�rkl�ab�ilp�jfbj_olp�abi�Alibdf^al�bi�nrb�

molmlkd^�rk�molvb`ql�ab� i^ral*�bi�`r^i� mlao~�

pbo� jlafcf`^al� moldobpfs^jbkqb� v� ^`bmq^al�

cfk^ijbkqb�mloqlalp�ilp�jfbj_olp�abiRof_rk^i�

?o_fqo^i,�?elo^�_fbk*�bpql�Ñiqfjl�mrbab�iibs^o� �̂

nrb�q^j_fÄk�s~ifa^jbkqb�rkl�ab�ilp�̀ l+~o_fqolp�

kl�bpqÄ�ab�^`rboal�`lk� i �̂ ab`fpfÉk�v�bjfq^� pr�
lmfkfÉk�afp`obm^kqb,�Rlal�bpql�alq^�ab�`lkqb+

kfal� �̂ i �̂d^o^kqÅ^�ab�l_qbkbo�rk^�ab`fpfÉk�cfk^i�

abofs^a^�ab�rk�mol`bpl�abif_bo^qfsl� î� fkqboflo�
abi�òod^kl�Alibdf^al�?o_fqo^i,

Cpq^� bufdbk`f^� ab� rk^� abif_bo^`fÉk� ^i� fkqboflo�

abi� òod^kl� Alibdf^al� e^� pfal� `lkpfabo^a^�
`ljl�rk^�bumobpfÉk�abi�ab_fal�mol`bpl�mlo�bi�

Rof_rk^i�Alkpqfqr`flk^i,�Qf�_fbk�bi�`^pl�kl�bpq^+

_^�sfk`ri^al�`lk� rk�mol`bpl�^o_fqo^i� pÅ�obpriq^

ab�jr`e^�rqfifa^a�m^o^�^k^ifw^o�`r~kal�bp�nrb�
`loobpmlkab�qbkbo�mlo�̀ rjmifa^�i^�bufpqbk`f^�ab�

rk�^`rboal�obdri^ojbkqb�l_qbkfal�v�abofs^al�
ab�rk^�mobsf^�abif_bo^`fÉk�`libdf^a^,

Bf`el�mol`bpl�̀ lkpqfqr`flk^i�pb�obcfbob�̂ i�`^pl�abi�
pbÇlo�Eobdlofl�Bbkkfp�Ae~sbw�N ŵ*�nrfbk�l`rm^_^�
bi�mrbpql�ab�Bfob`qlo�Ebkbo^i�ab�i �̂?`^abjf^�ab�

i �̂K^dfpqo^qro^�&bk�^abi^kqb*�?K?E'�abpab�bi�^Çl�

0..7,�Qfk�bj_^odl�crb�objlsfal�ab�af`el�`^odl�
�̂qo^sÄp�ab�i �̂Pbplir`fÉk�LÜ�..5+0.//�+?K?E+AB�

bjfqfa^�mlo�bi�Alkpbgl�Bfob`qfsl�&bk�^abi^kqb*�bi�
Alkpbgl',�?kqb�biil*�bi�pbÇlo�Ae~sbw�fkqbomrpl�rk�

ob`ropl�ab�^do^sfl�`lkpqfqr`flk^i� î�^odrjbkq^o�

nrb� i �̂ kl� ob^ifw^`fÉk�ab�rk^� pbpfÉk�ab�Alkpbgl�
m^o^�qlj^o�i^�ab`fpfÉk�ab�abpqfqr`fÉk�pfdkfcf`^_^�

rk^�sfli^`fÉk� �̂prp�abob`elp� �̂ i �̂qrqbi^�mol`bp^i�
bcb`qfs^�v� î�ab_fal�mol`bpl,

Ck�bpqb�`^pl*�bi�Rof_rk^i�Alkpqfqr`flk^i� `ljmol+
_É*� mlo�jbafl�abi� ?`q^� ab� QbpfÉk� ab�Alkpbgl�
Bfob`qfsl� LÜ/4*� nrb� i^� ab`fpfÉk� ab� abpqfqr`fÉk�

^almq^a^�mlo�bi�Alkpbgl�e^_Å^�pfal�^almq^a^�pfk�

rk^� obrkfÉk�mobpbk`f^i� kf�sfoqr^i�bk�qfbjml� ob î�

bkqob� prp� jfbj_olp,�Ck�bcb`ql*�bi� Nobpfabkqb�ab�

i �̂?K?E�q^k� pÉil�e^_Å^�bksf^al�rk�^`q^� m^o^� î �

cfoj^� î�abpm^`el�ab�`^a^�rkl�ab�ilp�jfbj_olp�

ab�af`el�Alibdf^al*�bk`ljbka^kal�̂ i�Qb`obq^ofl�
abi�Alkpbgl� hl\!c\j!\ogfe^X!cfj!XcZXeZ\j![\c!k\dX�

[\!X^\e[X'!Zfe!\c!gifp\Zkf![\!XZl\i[f!g\ik`e\ek\ )�?i�

obpmb`ql*�biRof_rk^i�Alkpqfqr`flk^i�lmfkÉ8

â $)))%! hl\!\jk\!gifZ\[`d`\ekf! ]l\! `ii\^lcXi�
p!hl\!X]\Zkz! cX!mXc`[\q![\!cX![\Z`j`ze!X[fg(

kX[X!pX!hl\'!ZlXe[f!\c!XikxZlcf�3l�[\!cX!E\p�

Hi^ve`ZX![\! cX!:F:@!\jkXYc\Z\!\c!ZXivZk\i�

Zfc\^`X[f![\!jl!<fej\af!=`i\Zk`mf'!\ccf!j`^e`(
]`ZX!hl\!jlj![\Z`j`fe\j!j\Xe!X[fgkX[Xj!gi\m`X�

[\c`Y\iXZ`ze!\! `ek\iZXdY`f! [\! `[\Xj!\eki\�

jlj!d`\dYifj)! EX!gfj`Y`c`[X[![\!gcXek\Xi�
glekfj![\!m`jkX!Xck\ieXk`mfj!m![\![\YXk`icfj�

Xdgc`Xd\ek\'! gfe[\iXe[f! cXj! Zfej\Zl\e(

Z`Xj![\!cfj![`]\i\ek\j!Zlijfj![\!XZZ`ze!hl\!j\�
gl\[\e!kfdXi!Xek\j![\!X[fgkXi!leX![\Z`j`ze�

\j!ZfejljkXeZ`Xc!X! cX! `[\X![\!gcliXc`jdf!p�
[\dfZiXZ`X �&{kc^pfp�^dobd^al',

3,� NSLXG*�A^ojfkb,�/* gifZ\jf!Z`m`c\)!BgifZ\[`d`\ekf!jg\Z`Xc`!\!c#XiY`kiXkf)�GGG,RroÅk8�Ef^mmf`ebiif*�0..6*�m,�0/7,
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?pÅ*�bi�Rof_rk^i�Alkpqfqr`flk^i�`lk`irvÉ�nrb�bk�
bpqb�`^pl� pb�e^_Å^� srikbo^al� i^p�d^o^kqÅ^p�abi�
ab_fal�mol`bpl�v�ab`i^oÉ�crka^a^�i^�abj^ka^*�
î�`lkpfabo^o�nrb�kl�e^_Å^�bufpqfal�i �̂^alm`fÉk�

ab� rk� ^`rboal� mobsf^� abif_bo^`fÉk� `libdf^a^�

`lkclojb�`loobpmlkaÅ^� �̂rk�Éod^kl�_^glp�q^ibp�

`^o^`qboÅpqf`^p,

Qf�`lkgrd^jlp�il�pbÇ^i^al�mlo�A^ojfkb�Nrkwf�v�î �

Qbkqbk`f^�abi�Rof_rk^i�Alkpqfqr`flk^i*�mlabjlp�

`lk`irfo� nrb� i^p�d^o^kqÅ^p� nrb�lcob`b� bi� qbkbo�
rk^�ab`fpfÉk� `libdf^a^� ab�rk�Rof_rk^i� ?o_fqo^i�

`ljmrbpql�mlo�qobp�~o_fqolp*�pb�̀ rjmibk�bk�q^kql�
v�bk�̀ r^kql�pb�̀ rjmi^k�ilp�pfdrfbkqbp�obnrfpfqlp8

â � J^p�ab`fpflkbp�pb^k�^almq^a^p�mobsf^�abif+

_bo^`fÉk�b� fkqbo`^j_fl�ab� fab^p�bkqob�prp�

jfbj_olp,

â � Jlp� jfbj_olp� qbkd^k� i^� mlpf_fifa^a� ab�
mi^kqb^o�mrkqlp�ab�sfpq^� ^iqbok^qfslp�v�ab�

ab_^qfoilp� ^jmif^jbkqb*� mlkabo^kal� i^p�

`lkpb`rbk`f^p� ab� ilp� afcbobkqbp� `roplp�
ab� ^``fÉk� nrb� pb� mrbabk� qlj^o�^kqbp�ab�

^almq^o�rk^�ab`fpfÉk,

â � Ci�mol`bpl�abif_bo^qfsl�pb�ob^if`b�^i�jbklp�

`lk�rk^�ab�i^p�pfdrfbkqbp�jla^ifa^abp8

â� Alkcbobk`f^� cÅpf`^� v� mboplk^i� ab� ilp�

~o_fqolp9

â� Alkcbobk`f^�sfablqbibcÉkf`^�l�pfjmib+

jbkqb�qbibcÉkf`^9�l
â� Kb`^kfpjlp�ab�cloj^`fÉk� moldobpfs^�

ab� i �̂ab`fpfÉk*�bk� ilp�nrb�bi� fkqbo`^j+

_fl� ab� lmfkflkbp� bkqob� ilp� ~o_fqolp�

kl� pb �̂ fkjbaf^ql� kf� `lkqbjmlo~kbl*�

`ljl�mrbab�l`roofo*�mlo�bgbjmil*�jb+

af^kqb�i �̂`fo`ri^`fÉk�ab�rk�molvb`ql�ab�

i^ral�mobafpmrbpql�mlo�bi�mobpfabkqb�l�

mlo� rk� jfbj_ol�abi� qof_rk^i*� jlafcf+
`^al�moldobpfs^jbkqb�v�̂ `bmq^al�mlo�

qlalp�ilp�jfbj_olp�abi�qof_rk^i,

Ck� bi� `^pl� _^gl� `ljbkq^ofl*� bk� bi� nrb� ilp� `l+�
~o_fqolp� pfjmibjbkqb�bu`irvbolk� î� ~o_fqol�ab�

bpb�mol`bpl�abif_bo^qfsl�fjmfafbkal�nrb�kl�pb�
`rjmifbo^�`lk�kfkdrkl�ab� ilp�obnrfpfqlp�^kqbp�
pbÇ^i^alp*�klp�iibs^� �̂ ob`roofo� �̂alp�eboo^jfbk+

q^p�`i^sbp�nrb�bi�loabk^jfbkql�groÅaf`l�sfk`r+
i^al� î�^o_fqo^gb�mlkb� �̂afpmlpf`fÉk�ab� i �̂ m^oqb�

^cb`q^a^�`lk�bpq^p�foobdri^ofa^abp,

(%� D`W[S`O�<S``O[WS\bO2�5\cZOQWn\�RS�

@OcR]

J^p� m^oqbp� ^i� ^`loa^o� bk� pr� `lksbkfl�^o_fqo^i�

nrb� prp� `lkqolsbopf^p� pboÅ^k� obprbiq^p� mlo� rk�
Rof_rk^i� ?o_fqo^i*� m^`q^olk� v� pb� ^pbdro^olk� i �̂

d^o^kqÅ^� ab� qbkbo� rk� mol`bpl�ab� abif_bo^`fÉk�
`libdf^a^�bk�ilp�qÄojfklp�^kqbp�pbÇ^i^alp,�Cpql�

^abj~p�cloj^�m^oqb�abi�`lkqbkfal�bpbk`f^i�abi�
abob`el�`lkpqfqr`flk^i� î� ab_fal� mol`bpl�nrb�

qlal�mol`bpl�^o_fqo^i�ab_b�obpmbq^o�v�`rjmifo,

?pÅ*�bk�bi�`^pl�abi� i^ral�_^gl�`ljbkq^ofl*�bpqb�
fk`roofoÅ^� bk� i^� pfdrfbkqb� `^rp^i� ab�^kri^`fÉk�

abi�?oqÅ`ril�41�ab�i^�Jbv�ab�?o_fqo^gb4*� �̂p^_bo8

 ,)�>c�cXl[f�jzcf�gf[iv�j\i�XelcX[f�ZlXe[f�cX�

gXik\�hl\�jfc`Z`kX�cX�XelcXZ`ze�Xc\^l\�p�gil\Y\5�

$)))%
Z%�Jl\�cX�Zfdgfj`Z`ze�[\c�ki`YleXc�XiY`kiXc�f�

cXj�XZklXZ`fe\j�XiY`kiXc\j�ef�j\�_Xe�XaljkX[f�

Xc�XZl\i[f�\eki\�cXj�gXik\j�f�Xc�i\^cXd\ekf�

XiY`kiXc�Xgc`ZXYc\ �&{kc^pfp�^dobd^al',

Aljl� mrbab� sbopb*� i^� m^oqb� `rvl�~o_fqol� kl�

m^oqf`fmÉ�bk� i �̂ abif_bo^`fÉk�`libdf^a^�nrb�afl�

lofdbk� î� J^ral�?o_fqo^i� mrbab�pbÇ^i^o�nrb8� &f'�

kl�mral�e^`bo�s^ibo�pr�abob`el�ob`lkl`fal�bk�

bi�`lksbkfl�̂ o_fqo^i� �̂bufdfo�abiRof_rk^i�rk�i^ral�
abofs^al�ab�rk^�abif_bo^`fÉk� `libdf^a^*� ^cb`+

q^kal�^pÅ�pr�abob`el�̂ i�ab_fal�mol`bpl9�v*�&éf'�ilp�
~o_fqolp�kl�`rjmifbolk�bi�bk`^odl�`lkcbofal�bk�

ilp�qÄojfklp�m^`q^alp�bk�bi�`lksbkfl�̂ o_fqo^i*�v^
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4,� Pbpriq^� î� jbklp�afp`rqf_ib�bufdfo� �̂ i �̂ m^oqb� ^cb`q^a^� `lk� bpq^� `lkar`q^� abi�Rof_rk^i� ?o_fqo^i*� nrb� mi^kqbb�bpqb� s
ob`i^jl� �̂qo^sÄp�ab�^idrk^p�ab�i^p�plif`fqrabp�ab�ob`qfcf`^`fÉk*�fkqbomobq^`fÉk*�fkqbdo^`fÉk�v-l�bu`irpfÉk�abi�i^ral,�?i� \
obpmb`ql*�bkqbkabjlp�nrb�kfkdrk^�ab�Äpq^p�pboÅ^k�faÉkb^p�m^o^�`loobdfo�af`e^�ljfpfÉk*�nrb�sf`f^�bpqor`qro^ijbkqb� \
i �̂ s^ifabw�abi� J^ral�?o_fqo^i,� Cpql� cfk^ijbkqb� pbo~� rk� ^prkql�nrb� ab_b�bs^ir^opb�`^pl� mlo� `^pl*� v� pfbjmob�pbo~� O

ob`ljbka^_ib�mobpbkq^o�^kqb�bi�Rof_rk^i�?o_fqo^i� rk�bp`ofql�bk�bi�nrb�pb�abgb�`lkpq^k`f^�ab�bpq^�srikbo^`fÉk�v�i �̂ \

obpbos^�ab�`rbpqflk^o�i �̂s^ifabw�abi�i^ral�mlo�af`elp�jlqfslp�bk�bi�mol`bpl�ab�^kri^`fÉk�`loobpmlkafbkqb,� \
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nrb�bi�i^ral�crb�bjfqfal�pfk�i �̂bufpqbk`f^�ab�rk^�
abif_bo^`fÉk�`libdf^a^,

Ck�`^pl�bi� J^ral�?o_fqo^i� pb �̂^kri^al�mlo�bpq^�
`^rp^i�v�̀ lkclojb�̂ �il�bpq^_ib`fal�bk�bi�^oqÅ`ril�
43*�ifqbo^i� '̀�ab�î �Jbv�ab�?o_fqo^gb*�i^p�̀ lkpb`rbk+
`f^p�ab�af`e^�^kri^`fÉk�m^o^�i^�m^oqb�^cb`q^a^�v�
m^o^� i �̂ obplir`fÉk�ab�i �̂`lkqolsbopf^�pbo~k�j~p�

nrb�do^sbp*� �̂p^_bo8

 Z%!L`!\c!cXl[f!j\!XelcX!gfi!cX!ZXljXc!gi\m`jkX�
\e!\c!̀eZ`jf!Z)![\c!eld\iXc!B![\c!XikxZlcf!1.'!cXj�

gXik\j![\Y\ive!gifZ\[\iv!le!el\mf!efdYiX(

d`\ekf![\!viY`kifj!f'! \e!jl!ZXjf'! \c!ki`YleXc�
XiY`kiXc![\Y\!i\`e`Z`Xi!\c!XiY`kiXa\!\e!\c!\jkX[f�

\e!\c!hl\!j\!ef!j\!fYj\imz!\c!XZl\i[f![\!cXj�

gXik\j'!\c!i\^cXd\ekf!f!cX!efidX!Xgc`ZXYc\ä�
&{kc^pfp�^dobd^al',

Ck�bpqb�mrkql�nrba^�`i^ol�nrb�biRof_rk^i�?o_fqo^i�

&ilp�alp�~o_fqolp'�nrb�bjfqfbolk�bi� i^ral�bk�j^+
vloÅ^�v�pfk� obpmbq^o�rk� mol`bpl�ab�abif_bo^`fÉk�

`libdf^a^*�v^�^abi^kq^olk�pr�lmfkfÉk� î�fdr^i�nrb�

bi�~o_fqol�nrb�bjfqfÉ�cfk^ijbkqb�pr�lmfkfÉk�afp`ob+

m^kqb�`lk�af`el� i^ral,�Nlo�bkab�v�v^� e^_fbkal�
^abi^kq^kal�pr�lmfkfÉk*�bp�`ljÑk�bk�i �̂mo~`qf`^�
^o_fqo^i�nrb�i^p�m^oqbp�ob`rpbk� �̂ilp�~o_fqolp�v�nrb�

bi� krbsl� i^ral�ab_^� pbo�bjfqfal�mlo�rk� krbsl�

Rof_rk^i�?o_fqo^i,�Cpql�pfk�mbogrf`fl�ab�i^p�̀ ljmif`^+

`flkbp�mol_^qlof^p�nrb�bpq^p�̀ fo`rkpq^k`f^p�dbkb+
o^oÅ^k�cobkb�̂ �af`el�krbsl�Alibdf^al*�bk�̀ ^pl�bpqb�

Ñiqfjl�^`bmqb�pr�abpfdk^`fÉk�bk�af`el�̂ o_fqo^gb,

Ck� ml`^p� m^i^_o^p*� ilp� a^Çlp� dbkbo^alp� mlo�

ilp� alp� ~o_fqolp� nrb� fjmfafbolk� i^� ob^ifw^`fÉk�
ab�rk^�abif_bo^`fÉk� `libdf^a^�m^o^� i^� bjfpfÉk�

abi� J^ral�?o_fqo^i*� fjm^`q^k� jr`el� j~p� ^ii~�

ab� i^� jbo^� ^kri^`fÉk� abi� J^ral�?o_fqo^i� pfkl�

nrb�mlaoÅ^k�bk�bpqof`ql�^cb`q^o�i^�sf^_fifa^a�ab�

qlal�bi�mol`bpl�^o_fqo^i� iibs^al� �̂`^_l�&`lk� ilp�

obpmb`qfslp�qfbjmlp�v�`lpqlp�fksboqfalp�bk�Äi',

)%� GSUc\RO�<S``O[WS\bO1�FSa^]\aOPWZWROR�

7WdWZ

Dobkqb� �̂bplp�a^Çlp�v�mbogrf`flp�plk�ilp�nrb�ab+
_bk�obpmlkabo�ilp�alp�~o_fqolp�nrb*�bk�krbpqol�

`^pl*� fjmfafbolk�nrb�pb� iibs^o^� �̂ `^_l�rk�mol+
`bpl�abif_bo^qfsl�m^o^� i^�bjfpfÉk�ab� rk�J^ral�
?o_fqo^i� `lkclojb�`lk�bi� m^`ql�ab� i^p�m^oqbp�v�
bk�obpmbql�abi�ab_fal�mol`bpl,

Ck�bcb`ql*�ab_b�qbkbopb�bk�`rbkq^�nrb�`r^kal�
ilp� ~o_fqolp� mobpbkq^k� prp�^`bmq^`flkbp� �̂ i^p�

abpfdk^`flkbp� ob^ifw^a^p� mlo� i^p� m^oqbp� l� ilp�
`l+~o_fqolp*�pbdÑk�`loobpmlka^*�pb�`lk`obq^�rk�

`lkqo^ql�bkqob�i^p�m^oqbp�v�ilp�~o_fqolp,

?pÅ*�E^ov�@lok5�abcfkb�af`el�Alkqo^ql�`ljl�rk�
`lkqo^ql�jl`!̂ \e\i`j5

 M_\!gifg\i!XeXcpj`j!̀j!kf!ki\Xk!k_\!XiY`kiXkfi#j�
ZfekiXZk!Xj!X!jl`!X\e\i`j!XXi\\d\ek)! M_Xk!`j�
`e!gXik!Y\ZXlj\!k_`j!Z_XiXZk\i`qXk`fe!XZZfi[j�

n`k_!k_\!jg\Z`Xc`q\[!Xe[![`jk`eZk!eXkli\!f]k_\�

XiY`kiXkfi#j!dve[Xk\5!Xj!efk\[!XYfm\'! k_Xk�

dve[Xk\![`]]\ij! `e! ]le[Xd\ekXc!nXmj! ]ifd�
k_\!gifm`j`ze! f ]!dXem!fk_\i!L\im`Z\j!Xe[�

Zfej`jkj!̀ e!k_\!g\i]fidXeZ\!f ]X!i\cXk`m\cmjl`�
X\e\i`j!X[`l[`ZXkfim!]leZk`fe)

Bk!̀ j!k_\i\]fi\!Xggifgi`Xk\'!Xe[!̀ e!]XZk!e\Z\j(�
jXip'! k_Xk!k_\!XiY`kiXkfi#j!ZfekiXZk!Y\!i\^Xi(�

[\[!Xj!jl`!̂ \e\i`j �&{kc^pfp�^dobd^al',

?dobd^� E^ov� @lok6� nrb� af`el� Alkqo^ql� pbo~�

`lkcloj^al� mlo� ilp� al`rjbkqlp� bk� ilp� nrb�
pb� ib� `ljrkf`^� i^� abpfdk^`fÉk� �̂ ilp� ~o_fqolp*�

i^p� `^oq^p� ab� ^`bmq^`fÉk� ab� ilp� ~o_fqolp� v� i^p�

abj~p�obdi^p�^mif`^_ibp� î�mol`bpl�^o_fqo^i�nrb�

abifj fqbk� bi� `rjmifj fbkql� abi� bk`^odl� v� i^p�

l_ifd^`flkbp�ab�ilp�~o_fqolp8

â$)))%!k_\!XiY`kiXkfi#j!ZfekiXZk!n`cc!Y\!Zfdgi`j\[�

f]X!eldY\if]ni`k`eXj)!̀ eZcl[`e^!k_\!efk`Z\!f]�

Xggf`ekd\ek!$f]k\e!ZfekX`e\[!`e!X!efk`Z\!fi�
i\hl\jk!]fi!XiY`kiXk`fe%'!k_\!XiY`kiXkfi#j!XZZ\g(�

kXeZ\'!Xep!Xggc`ZXYc\!̀ ejk`klk`feXc!XiY`kiXk`fe�
ilc\j!Xe[!Xep!k\idj!f ]!\e^X^\d\ek!fi!k\idj�

f]i\]\i\eZ\ �&{kc^pfp�^dobd^al',

5,� @MPL*�E^ov�@,� <_Xgk\i! ,.5!K`^_kj!Xe[!=lk`\j!f ]!Bek\ieXk`feXc!:iY`kiXkfij )�Ck8� Bek\ieXk`feXc!<fdd\iZ`Xc!:iY`kiXk`fe)�
Qb`lka�Cafqflk,�Iirtbo�J^t�Gkqbok^qflk^i*�0./2*�m,�/754,

6,� BYx[)'�m,�/76/,
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Ck�bi�`^pl�`lk`obql�v�̀ lkclojb� �̂i^�Jbv�ab�?o_f+
qo^gb*�ilp�~o_fqolp�qbkÅ^k�i^�l_ifd^`fÉk�ab�`rjmifo�
bi�bk`^odl�`lkcbofal�mlo�i^p�m^oqbp*�fk`irvbkal�
^abj~p�bi� `rjmifj fbkql�ab� ilp�qÄojfklp� m^`+

q^alp�mlo�bii^p�v�̂ `bmq^alp�mlo�ilp�~o_fqolp�m^o^�

iibs^o� �̂`^_l�bi� mol`bpl�^o_fqo^i� &il�nrb�ebjlp�

abkljfk^al�bi� Alkqo^ql� m^oqbp+~o_fqolp',�?pf+

jfpjl*� ilp�~o_fqolp�ab_bo~k�e^`bopb�obpmlkp^+

_ibp�mlo�ilp�a^Çlp�v�mbogrf`flp�nrb�dbkbobk� �̂i^p�

m^oqbp�mlo�bi� fk`rjmifjfbkql�abi�bk`^odl�v�i^p�

l_ifd^`flkbp�nrb�ab�Äi�pb�abofsbk8

 :ikxZlcf�.-)(�K\jgfejXY`c`[X[�

EX�XZ\gkXZ`ze�fYc`^X�X� cfj�viY`kifj�p'�\e�jl�

ZXjf'�X� cX� `ejk`klZ`ze�XiY`kiXc'� X� Zldgc`i�\c�

\eZXiXf'� `eZlii`\e[f� j`�ef� cf� _`Z`\i\e'� \e�
i\jgfejXY`c`[X[�gfi�cfj�[Xyfj�p�g\ial`Z`fj�

hl\�ZXljXi\e�gfi�[fcf�f�ZlcgX�`e\oZljXYc\ �

&{kc^pfp�^dobd^al',

?mif`^kal� bpq^� iÉdf`^� �̂ krbpqol� `^pl*� ilp� alp�

~o_fqolp�nrb�fjmfafbolk�i^�bjfpfÉk�ab�rk�i^ral�

`rjmifbkal�`lk� i �̂abif_bo^`fÉk�`libdf^a^�mob+

sf^*�ab_bk�e^`bopb�obpmlkp^_ibp�mlo�bi� fk`rj+

mifj fbkql�abi� bk`^odl� bk`ljbka^al� mlo� i^p�
m^oqbp�̂ i�e^_bo�fk`rjmifal�`lk�bp �̂d^o^kqÅ^�abi�

ab_fal�mol`bpl�nrb�i^p�m^oqbp�pb�^pbdro^olk� î�

m^`q^o�rk�Rof_rk^i�?o_fqo^i�`ljl�òod^kl�Alib+
df^al�m^o^�obplisbo�prp�`lkqolsbopf^p,

Ck�`lkpb`rbk`f^*�qla^�sbw�nrb�af`elp�~o_fqolp�

fk`rjmifbolk� `lk� bi� Alkqo^ql� ~o_fqolp+m^oqbp�

ab_bk� e^`bo�obpmlkp^_ibp�ab� ilp�a^Çlp�dbkb+

o^alp� �̂ i �̂ m^oqb&p'� ^cb`q^a^&p'� `lkclojb� �̂ il�

bpq^_ib`fal�bk�bi�^oqÅ`ril�/10/�abi�AÉafdl�Afsfi8

 :ikxZlcf�,.-,)(Jl\[X�jla\kf�X�cX�̀ e[\de`qX(

Z`ze�[\�[Xyfj�p�g\ial`Z`fj�hl`\e�ef�\a\ZlkX�

jlj�fYc`^XZ`fe\j�gfi�[fcf'�ZlcgX�`e\oZljXYc\�

f�ZlcgX�c\m\)

>c� i\jXiZ`d`\ekf�gfi� cX� `e\a\ZlZ`ze� [\� cX�

fYc`^XZ`ze� f�gfi�jl�Zldgc`d`\ekf�gXiZ`Xc'�

kXi[xf�f�[\]\Zklfjf'�Zfdgi\e[\�kXekf�\c�[Xyf�

\d\i^\ek\�Zfdf�\c�clZif�Z\jXek\'�\e�ZlXekf�
j\Xe�Zfej\Zl\eZ`X�̀ ed\[`XkX�p�[`i\ZkX�[\�kXc�

`e\a\ZlZ`ze�$)))% �&{kc^pfp�^dobd^al',

?pÅ*�ilp�alp�jfbj_olp�abi�Rof_rk^i�?o_fqo^i�nrb�
`lk� prp�^`qlp� fjmfafbolk� i^� abif_bo^`fÉk� `lib+

df^a^�nrb�mbojfqfbo^� �̂pr�sbw�i �̂bjfpfÉk�ab�rk�
J^ral�?o_fqo^i�obdri^o�v�̀ lkclojb�̂ �i^p�d^o^kqÅ^p�

abi� ab_fal� mol`bpl*� ab_bo~k� e^`bopb� obpmlk+
p^_ibp� v� mlao~k� pbo� abj^ka^alp� `fsfijbkqb�
mlo� obpmlkp^_fifa^a� `lkqo^`qr^i� abofs^a^� abi�

fk`rjmifjfbkql�abi�bk`^odl�̂ pfdk^al�v�m^d^al�

mlo�i^p�m^oqbp,

Ck�bcb`ql*� i^� m^oqb�^cb`q^a^�mlaoÅ^�+^ �qÅqr il�ab�

bgbjmil+� ob`i^j^o�`ljl� a^Çl�bjbodbkqb8� &f'�
i^�abslir`fÉk�ab�ilp�elklo^oflp�nrb�ibp�crbolk�

m^d^alp�`ljl�~o_fqolp9�&ff'�ilp�`lpqlp�abofs^alp�

abi� mol`bpl�graf`f^i�ab�^kri^`fÉk�v�abj~p�nrb�

^pbdro^o^k� i �̂ ^kri^`fÉk� ab� bpb� i^ral9� &fff'� ilp�

krbslp�`lpqlp�ab�elklo^oflp�nrb�qbkaoÅ^k�nrb�

`^k`bi^o�̂ i�krbsl�Alibdf^al*�bk�q^kql�i^p�m^oqbp�

ab`fa^k*� bk� bgbo`f`fl� obdri^o�ab� prp�abob`elp*�

ob`rp^o�̂ i�Rof_rk^i�?o_fqo^i�mobsf^jbkqb�̂ �`^odl�
ab�obplisbo�i^�`lkqolsbopf^*�irbdl�ab�e^_bopb�ab+
`i^o^al�kril�bi�i^ral�bjfqfal�bk�bp^p�`lkaf`fl+

kbp,�Cpqlp�plk�^idrklp�ab�ilp�a^Çlp�nrb�mlaoÅ^k�

ob`i^j^opb*�bkqob�lqolp�nrb�bpqÄk�sfk`ri^alp�v�

e^v^k�pfal�abofs^alp�mlo�bi�fk`rjmifjfbkql�abi�

bk`^odl�ab�m^oqb�ab�ilp�~o_fqolp�nrb�dbkbo^olk�
i^�`^rp^i�ab�?kri^`fÉk�ab�J^ral,

Ck�̀ lk`irpfÉk*�bk�bpqb�̂ oqÅ`ril�ebjlp�abjlpqo^al�

nrb�bi�j^o`l� ibd^i�sfk`ri^al� �̂ ilp�^o_fqo^gbp�v�î �
obpmlkp^_fifa^a�̀ fsfi*�plk�rk^�̀ lj_fk^`fÉk�faÉkb^�

m^o^�e^`bo�cobkqb�kl�plil�̂ �̂ nrbiilp�~o_fqolp�v�m^o+

qbp�nrb�j^i�rqfifw^k�bi�^o_fqo^gb�abpk^qro^ifw^kal�
pr�cfk^ifa^a�mlo�bu`bibk`f^�ab�jb`^kfpjl�ab�ob+

plir`fÉk�ab�̀ lkcif`qlp9�pfkl�nrb�q^j_fÄk�mbojfqbk�

e^`bo�`fsfijbkqb�obpmlkp^_ibp� �̂ ilp�~o_fqolp�mlo�

ilp�a^Çlp�nrb�dbkbo^k� î� e^_bo� fk`rjmifal�bi�
bk`^odl�`lkcbofal�mlo�i^p�m^oqbp�bk�`^a^�rkl�ab�

ilp�mol`bpl�̂ o_fqo^ibp,�Cpql*�pfk�mbogrf`fl�ab�i^p�obp+

mlkp^_fifa^abp�mbk^ibp�nrb�mrafbo^k�abofs^opb�bk�

ilp�~o_fqolp�v�nrb�bu`babk�i^p�j^qbof^p�̂ k^ifw^a^p�

bk�bi�mobpbkqb�^oqÅ`ril,

Ck� lqo^p� m^i^_o^p*� bpqb�^oqÅ`ril� e^� mobqbkafal�

_ofka^o�sÅ^p�ab�plir`fÉk� �̂bpq^p�foobdri^ofa^abp�

abkqol�ab�ilp�mol`bplp�^o_fqo^ibp*�̂ pbdro~kalpb�
^abj~p� nrb� ilp� `^rp^kqbp� ab� af`e^p� foobdr+

i^ofa^abp*� pb^k� m^oqbp� l� ~o_fqolp*� kl� nrbabk�

`fsfijbkqb� fjmrkbp�b� fkqbok^if`bk� ilp�a^Çlp�v�

mbogrf`flp�nrb�`lk� prp�^``flkbp�e^k�dbkbo^al�

�̂i^p�m^oqbp,
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