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Ci�^dr^�bp�rk�ob`ropl�bp`^pl*�fkafpmbkp^_ib�m^o^�
i^�sfa^� erj^k^�v�m^o^�bi� abp^ooliil�ab*�mo~`qf+

`^jbkqb*�qla^p�i^p�̂ `qfsfa^abp�molar`qfs^p9�mlo�
bpl�bp� fjmloq^kqb�nrb�bi� Cpq^al� i �̂ ^ajfkfpqob�
`loob`q^jbkqb�m^o^�^pbdro^o�pr�plpqbkf_fifa^a�

v�pr�ab`fpfs^� `lkqof_r`fÉk� î� `ob`fjfbkql� b`l+

kÉjf`l�abi�m^Åp,

Ck� q^kql� obpmlkp^_fifa^a� abi� Cpq^al*� i �̂ ^ajf+

kfpqo^`fÉk� abi� ^dr^� `ljmobkab� alp� do^kabp�

or_olp8�&f'�i^�dbpqfÉk�jfpj^�abi�ob`ropl*�nrb�bpq~�

obcbofa^� �̂ i^�lod^kfw^`fÉk�ab�i^p�bkqfa^abp�nrb�

bgbo`bk�^idÑk�qfml�ab�^rqlofa^a�l�`lkqoli�pl_ob�

bi� ^dr^� v� nrb� fk`irvb� i^� ^ajfkfpqo^`fÉk� ab� i �̂
fkco^bpqor`qro^�ab�rpl�mÑ_if`l�nrb�pfosb�m^o^�pr�

^molsb`e^jfbkql9�v�&ff'�i �̂obdri^`fÉk�abi�rpl�abi�

^dr^*�nrb�bpq~�obcbofa^� �̂i �̂bufdbk`f^�ab�qÅqrilp�
e^_fifq^kqbp*�bi� bpq^_ib`fjfbkql� ab�kloj^p�ab�

`lkar`q^�v� i^�^mif`^`fÉk�ab�p^k`flkbp�bk�`^pl�

ab�fk`rjmifjfbkql,�Ck�krbpqol�m^Åp*�bpq^� obdr+

i^`fÉk�bp�`^a^�sbw�j~p�molcrp^*�mbol�bp�mlpf_ib�

`lkpfabo^o� nrb� i^p� kloj^p� mofk`fm^ibp� plk� i �̂

Jbv�07116*� Jbv�ab� Pb`roplp� FÅaof`lp� &bk� ^ab+
i^kqb� i^� Jbv '� v�pr� Pbdi^jbkql*�^mol_^al�mlo�
bi�Bb`obql�Qrmobjl�../+0./.+?E�&bk�^abi^kqb�

bi Pbdi^jbkql ',

N ô �̂ r_f`^o�jbglo�^i� ib`qlo�bk�bi� qbj^� �̂ abp^+

oolii^o*� mlabjlp� ab`fo� nrb� abkqol� ab� ilp� alp�

do^kabp� or_olp� jbk`flk^alp� bk� bi� m~oo^cl�

^kqboflo*� i^� kloj^qfs^� sfdbkqb� ^_^o`^� qlalp�

ilp�^pmb`qlp�nrb�kb`bpfq^k� pbo�obdri^alp�m^o^�
bi� ^molsb`e^jfbkql� Émqfjl� abi� ^dr^,� ôkf`^+

jbkqb�m^o^�cfkbp�ab�pfpqbj^qfw^`fÉk*�mlabjlp�

`i^pfcf`^o� bpqlp� ~j_fqlp� ab� obdri^`fÉk� bk� ilp�

pfdrfbkqbp8�&f'�i^p�^rqlofa^abp�`ljmbqbkqbp*�nrb�

plk�crka^jbkq^ijbkqb� i �̂ ?rqlofa^a� L^`flk^i�

abi�?dr^�&?L?'�v�prp�Éod^klp�abp`lk`bkqo^alp�

abkljfk^alp�?rqlofa^abp�?ajfkfpqo^qfs^p�abi�

?dr^�&???'�v�?ajfkfpqo^`flkbp�Jl`^ibp�abi�?dr^�

&?J?'9�&ff'�ilp�_fbkbp�^pl`f^alp�̂ i�^dr^�&k^qro^ibp�

v� ^oqfcf`f^ibp*� mofs^alp� v� ab� aljfkfl� mÑ_if`l'*�

nrb�plk�ilp�_fbkbp�kb`bp^oflp�m^o^�i^�bufpqbk`f^�
v�bi�^molsb`e^jfbkql�abi�ob`ropl9�&fff'�ilp�qÅqrilp

e^_fifq^kqbp�v�obdi^p�^mif`^_ibp� î�rpl�abi�^dr^9�
v�&fs'�bi�oÄdfjbk�b`lkÉjf`l�abi�rpl�ab�^dr^,

Ck�bpqb�qo^_^gl�klp�`bkqo^objlp�bk�bi� oÄdfjbk�

b`lkÉjf`l�abi�rpl�ab�fkco^bpqor`qro^�efao~rif`^,

J �̂ fkco^bpqor`qro^� efao~rif`^� bpq~� `ljmrbpq^�

mofk`fm^ijbkqb� mlo� _fbkbp� ^oqfcf`f^ibp� &`lkp+

qorfalp� mlo�bi� elj_ob'� nrb� mbojfqbk� i^p� ^`qf+

sfa^abp�ab�`^mq^`fÉk*� obdri^`fÉk*�`lkar``fÉk*�

afpqof_r`fÉk� v� ^_^pqb`fjfbkql� ab� ^dr^� m^o^�
i �̂ p^qfpc^``fÉk� ab� i^� abj^ka^� m^o^� rk� l_gbql�

abqbojfk^al�v�abkqol�ab�rk�~j_fql�abcfkfal/,�

Ck�lqo^p�m^i^_o^p*�i �̂fkco^bpqor`qro^�efao~rif`^�pb�

`lkpqorvb�^oqfcf`f^ijbkqb�m^o^�mlabo�molsbbo�ab�

^dr^� �̂ ilp� rpr^oflp�ab�j^kbo^�j~p�bcf`fbkqb� �̂
^nrbii^�nrb�bp�mlpf_ib� �̂m^oqfo�abi�plil�^molsb+

`e^jfbkql�ab�ilp�`^r`bp�k^qro^ibp,

Nlo�pr�m^oqb*�bk�il�nrb�pb�obcfbob� î�oÄdfjbk�b`l+

kÉjf`l*�bi�loabk^jfbkql�mobsÄ�q^ofc^p�nrb�ab+

_bk�m^d^o�ilp�rpr^oflp�`ljl�`lkqo^mobpq^`fÉk�

mlo�i^�rqfifw^`fÉk�ab�î �fkco^bpqor`qro^�efao~rif`^,�
Cpq^p�q^ofc^p*�k^qro^ijbkqb*�ab_bk�pbo�m^d^a^p�̂ �

nrfbkbp�lmbo^k�v�j^kqfbkbk� i^� fkco^bpqor`qro^�
efao~rif`^*� bpql�bp*� �̂ ilp� abkljfk^alp� lmbo^+

alobp�ab�fkco^bpqor`qro^�efao~rif`^ ,

J �̂obdri^`fÉk�abi�^dr^�bk�krbpqol�m^Åp�e^�prcof+

al�rk�`^j_fl� fjmloq^kqb�nrb� fkf`fÉ�bk�bi�^Çl�
0..6*�̀ lk�i �̂`ob^`fÉk�ab�i^�?L?,�?�krbpqol�grf`fl*�

bkqob� ilp� mofk`fm^ibp�l_gbqfslp�ab�bpqb�`^j_fl�

pb� mrbabk� fabkqfcf`^o� ilp� pfdrfbkqbp8� alq^o�ab�

j^vlo� fkpqfqr` flk^ ifa^a � �̂ bpqb� fj mloq^kqb �
pb`qlo*� d^o^kqfw^kal�bi� `lkqoli� `bkqo^ifw^al� v�

bi� bpq^_ib`fjfbkql�ab� `ofqboflp� rkfclojbp� mlo�
m^oqb�abi�Cpq^al9�jbglo^o�qÄ`kf`^jbkqb�i^�obdr+

i^`fÉk�^mif`^_ib�pfdrfbkal�i^p�qbkabk`f^p�fkqbo+

k^`flk^ibp�v�bnrfif_o^o� ilp� fkqbobpbp�mÑ_if`lp�v�

mofs^alp�fkslir`o^alp�bk�i �̂dbpqfÉk�abi�ob`ropl�

m^o^�nrb�bi�^dr^�`lkqof_rv^� î�`ob`fjfbkql�ab�i �̂

b`lkljÅ^�bk�qlalp�ilp�pb`qlobp�v�pfk�mofsfibdf^o�

fkgrpqfcf`^a^jbkqb� �̂kfkdrkl�bk�m^oqf`ri^o,

Bbpab�bi� mrkql�ab�sfpq^� fkpqfqr`flk^i� v�ab�ml+
iÅqf`^p� mÑ_if`^p*� bpqb� `^j_fl� bp� obi^qfs^jbkqb

/,� ?oqÅ`ril�0/.l�abi�Pbdi^jbkql�ab�i �̂Jbv�ab�Pb`roplp�FÅaof`lp,
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ob`fbkqb�v�qla^sÅ^� klp�bk`lkqo^jlp�bk�jbafl�
ab� il� nrb� mlaoÅ^� `lkpfabo^opb� rk� mol`bpl� ab�
qo^kpf`fÉk*� m^p^kal� ab� `Éjl� pb� e^`Å^k� i^p�
`lp^p� `r^kal� bi� pb`qlo� bpq^_^� obd fal� mlo� i^�

Jbv� Ebkbo^i� ab� ?dr^p� v� `lkqoli^al� mlo� i^p�

?ajfkfpqo^`flkbp�RÄ`kf`^p� ab� ilp� Bfpqofqlp� ab�

Pfbdl*� �̂`Éjl�pb�ab_bk�e^`bo�ab�^`rboal�`lk�

ilp�mofk`fmflp�`lkqbjmi^alp�bk� i^�Jbv�v�_^gl�bi�

`lkqoli�`bkqo^ifw^al�ab�i^�?L?,

Aljl�bp�k^qro^i*�bk�bpqb�mol`bpl�ab�qo^kpf`fÉk�
i^� ^mif`^`fÉk� mo~`qf`^� ab� i^p� krbs^p� kloj^p*�

e^`b�nrb�prog^k�bpm^`flp�ab�fkqbomobq^`fÉk�nrb�

ab_bk�pbo�iibk^alp�mlo�prp�molq^dlkfpq^p,�Cpqlp�

bpm^`flp�kl�plk�kb`bp^of^jbkqb�s^`Ålp�kloj^+

qfslp*�pfkl�nrb�plk� m^oqb�jfpj^�abi�~j_fql�ab�

^mif`^`fÉk� nrb� i^p� kloj^p� e^k� mobsfpql�v� nrb�

kl� pfbjmob� bp� kb`bp^ofl� +l � mlpf_ib+� obdri^o�

bpmb`Åcf`^jbkqb� ab� cloj^� ^kqf`fm^a^,�Aljl�

bp�p^_fal*� i^p�kloj^p�krk`^� plk� +k f� pbo~k+� il�

prcf`fbkqbjbkqb� abq^ii^a^p� m^o^� lcob`bo� obp+

mrbpq^p�bumobp^p� �̂qlalp�ilp�mol_ibj^p�nrb�pb�
mobpbkq^k�bk�i^�ob^ifa^a�v�bp^�bp�i^�o^wÉk�crka^+

jbkq^i�mlo�i �̂nrb�i^p�afpmlpf`flkbp�j^o`l�ab�ilp�
pb`qlobp�v�i^p�kloj^p�ab�̀ ^o~`qbo�dbkbo^i�+`ljl�

i �̂Jbv�abi�Nol`bafjfbkql�?ajfkfpqo^qfsl�Ebkbo^i�
v�bi�molmfl�AÉafdl�A fsfi+�prbibk�lcob`bo�mofk`f+

mflp� ob`qlobp�nrb� pfosbk� m^o^� lofbkq^o� i^� qlj^�

ab� ab`fpflkbp*�grpq^jbkqb�bk� ilp� `^plp� bk� ilp�

nrb�i^p�kloj^p�pb`qlof^ibp�kl�lcob`bk�plir`fÉk�

bumobp^*�l�kl� il�e^`bk�ab� i �̂j^kbo^�j~p�`i^o^,�
Qf�bpql�kl�crbo^�^pÅ*�bi�oli�ab�i^p�̂ rqlofa^abp�pboÅ^�

jbklp� fjmloq^kqb�ab� il�nrb�bp�bk� i^� ob^ifa^a*�

v^�nrb�kl�e^_oÅ^�bpm^`fl�m^o^�fkqbomobq^`flkbp�
bk�ilp�`^plp�`lk`obqlp�v�`r^kal�bufpqbk�afp`ob+

m^k`f^p�bkqob�ilp�afsboplp�^`qlobp,�Ck�bp^�iÅkb^*�

bpqb�̂ oqÅ`ril�m^oqb�ab�rk^�mobjfp^�crka^jbkq^i8�
bpqb�qfml�ab�mol_ibj^p�kl�pb�plir`flk^�`lk�j~p�

obdri^`fÉk� mlonrb� krk`^� pb� mrbab� ^_^o`^o�

qla^� i �̂ ob^ifa^a�`lk�j~p�kloj^p*�pfkl� �̂qo^sÄp�

ab�i^�`loob`q^�fkqbomobq^`fÉk�v�̂ mif`^`fÉk�ab�i^p�

kloj^p�bufpqbkqbp�v�ab�ilp�mofk`fmflp�dbkbo^ibp�
nrb�i^p�fkpmfo^k,

J �̂ ibdfpi^`fÉk� abi� ^dr^� kl� bp� ^gbk^� �̂ bpq^�

ob^ifa^a� v� bk� bpqb� ^oqÅ`ril� klp� obcbofobjlp� �̂

rk� mol_ibj^�nrb� e^� prodfal� irbdl�ab� i^� jl+

abokfw^`fÉk� abi� j^o`l� kloj^qfsl� �̂ m^oqfo� ab�

i^� bkqo^a^�bk� sfdbk`f^�ab� i �̂ Jbv�v�prp� kloj^p�

obdi^jbkq^of^p,�Qb�qo^q^�abi�`^pl�ab�i^�q^ofc^�mlo

rpl�ab�fkco^bpqor`qro^�efao~rif`^�^mif`^_ib� �̂ilp�

dbkbo^alobp�efaolbiÄ`qof`lp,

Cpq �̂q^ofc^�bp�bi�mob`fl�nrb�m^d^k�ilp�dbkbo^al+

obp�efaolbiÄ`qof`lp� �̂ ilp�lmbo^alobp�ab�fkco^bp+

qor`qro^� efao~rif`^� &_~pf`^jbkqb� ab� obmobp^p�

v� ^`rbar`qlp'� m^o^� nrb� af`e^� fkco^bpqor`qro^�
mrba^�pbo�rqfifw^a^�`lk�bi�l_gbql�ab�_ofka^oibp�bi�

prjfkfpqol�ab�^dr^�nrb�prp�`bkqo^ibp�kb`bpfq^k�

m^o^�bi�abp^ooliil�ab�pr�mol`bpl�molar`qfsl,

Ck� i^� ^`qr^ifa^a*�alp�mol_ibj^p� pboflp� pb�mob+

pbkq^k�bk�qlokl� �̂ bpq^� q^ofc^8� &f'� abqbojfk^alp�

lmbo^alobp�mobqbkabk�`l_o^o�alp�sb`bp�mlo�bi�

jfpjl� `lk`bmql� v^� nrb*� ^abj~p� ab� i^� q^ofc^�

obdri^a^*� `lkqfkÑ^k� `l_o^kal� ilp� jlkqlp�

m^`q^alp�`lk� ilp�dbkbo^alobp�mlo� ilp�jfpjlp�

pbosf`flp� nrb� objrkbo^� i^� q^ofc^*� ^kqbp� ab� i �̂

bkqo^a^�bk�sfdbk`f^�ab�i �̂Jbv9�v�&ff'�fk`objbkq^k�
i �̂q^ofc^�bumlkbk`f^ijbkqb�ab�rk�^Çl� �̂lqol*�pfk�

prpqbkql�qÄ`kf`l�l�b`lkÉjf`l�v�vbkal� `lkqo^�

iÅjfqbp�bumobp^jbkqb�mobsfpqlp�bk�i �̂obdri^`fÉk,

Llplqolp�plpqbkbjlp�nrb�bpqb�mol_ibj^�kl�e �̂

prodfal�`ljl�̀ lkpb`rbk`f^�ab�rk^�abcf`fbkqb�l�

fk`ljmibq^�obdri^`fÉk*�pfkl�ab_fal� �̂rk^�fk`l+
oob`q^�fkqbomobq^`fÉk�v�̂ mif`^`fÉk�ab�i^p�kloj^p�

mlo�m^oqb�ab� ilp�lmbo^alobp�ab� fkco^bpqor`qro^�

efao~rif`^� v� ab� ilp� Éod^klp� abp`lk`bkqo^alp�
ab�i^�?L?�&???�v�?J?',�Aljl�`lkpb`rbk`f^�ab�

il�^kqboflo*�bumlkbjlp� i^p�o^wlkbp� ibd^ibp�mlo�

i^p� nrb� `lkpfabo^jlp� nrb� kl� pb� obnrfbob� ab�

kfkdÑk�`^j_fl�kloj^qfsl�m^o^�d^o^kqfw^o�nrb�
ilp�dbkbo^alobp� efaolbiÄ`qof`lp�m^drbk�mlo�bi�

rpl�ab�fkco^bpqor`qro^�efao~rif`^*�Ñkf`^jbkqb*�bi�

jlkql�nrb*�ab_fa^jbkqb�`^i`ri^al*�objrkbob�
ilp� `lpqlp� ab� fksbopfÉk*� lmbo^`fÉk*� j^kqbkf+

jfbkql*� obmlpf`fÉk� v�dbpqfÉk� ab� ofbpdlp�ab� i �̂

fkco^bpqor`qro^� efao~rif`^*� `lk� mobp`fkabk`f^�

ab�`Éjl�pb�abkljfkb�bpb�m^dl,�Ck�bpq^� iÅkb^*�

molmlkbjlp�rk^�pbofb�ab�ifkb^jfbkqlp�nrb�ilp�

Éod^klp�obplirqfslp�ab�i^�?L?�v*�bsbkqr^ijbk+

qb*� ilp� Éod^klp�grofpaf``flk^ibp*� ab_bk� qlj^o�
bk�`rbkq^�m^o^� obplisbo�i^� mol_ibj~qf`^�ab� ilp�

dbkbo^alobp�efaolbiÄ`qof`lp�bk�bpqb�qbj^,

Bb�^`rboal�`lk�il�^kqbp�bumif`^al*�bpqb�̂ oqÅ`ril�

pb�bpqor`qro^�ab� i^�pfdrfbkqb�j^kbo^8�bk� i �̂ mof+

jbo^� pb``fÉk� pb�bumif`^�bi�jlabil� obdri^qlofl�

abi� rpl� ab� fkco^bpqor`qro^� efao~rif`^� ^kqbp� v

9:G:8=D�
G:<JA6IDG@�
G:<JA68Yu_�

EDG�H:8IDGT

ol
C

7m
R3
Ð M
65

/-/
NG
<
À

B
ÆÁÀ
M'
RH
M
jq
r
Qb
LG

O
NG

L.

R<
65

r
65
AA&

$
NG

ÓÀÇ

i-i
M
`
C

65

M
O,
65
úM
65
#& 
L.
LG

65
f-f
î<
NG
<<

.
Zf

#

+
k
O

DÉĪĜĘÉ� ĨÍĪ� ĮĬÍ� ĜIĘĪÉĔĬİĪĮËİĮĪÉ� GĜĒĪÊĮĤĜËÉ� ŇÀĮÊIİÉĬ� ĴĔËĔĬ� GÉL� ÏĮĔ� ĨÉFÉĪĤÉ� L� ËĮÊIİÍ� ĨĮĔĒĔ� ĬĮĚĜĪ�ĒĔ� ÉÌÍ� É� ÉÌÍŃ� ŨÙ

?  

+%%'
BM D M

O+AJ
]*M : *{
1.--1-



:
=

O
H

<
:

M
N

L
�/

1.
�

P
b
s
fp

q^
�b

a
fq
^
a
^
�m

l
o�

^
ir

j
k
l
p
�a

b
�i

^
�D

^
`
r
iq
^
a
�a

b
�B

b
ob

`
e
l
�a

b
�i
^
�S

k
fs

b
op

fa
^
a
�a

b
�J

fj
^

abpmrÄp�ab� i^� bjfpfÉk�ab� i �̂ Jbv�v�abj~p�klo+
j^p�obdi^jbkq^of^p� �̂m^oqfo�abi�^Çl�0..7,�Ck� i �̂
pbdrka^� pb``fÉk� pb� obprjb�bi� ^`qr^i� mol`baf+
jfbkql�ab�cfg^`fÉk�q^ofc^of^,�Ck�i �̂qbo`bo^�pb``fÉk�
pb� abp^oolii^� i �̂ mol_ibj~qf`^� mobpbkqb� ab� ilp�
rpr^oflp�efaolbiÄ`qof`lp�obpmb`ql� î�`l_ol�ab�î �
q^ofc^�mlo�rpl�ab�fkco^bpqor`qro^�efao~rif`^*� �̂ i �̂

irw� ab� ilp� Jfkb^jfbkqlp�R^ofc^oflp�Ro^kpfqloflp�

^mol_^alp� m^o^� `^a^� ^Çl� mlo� i �̂ ?L?,� Ck� i^�
`r^oq^� pb``fÉk� pb� molmlkbk� `fboq^p�`lkpfabo^+

`flkbp�nrb�ilp�Éod^klp�obplirqfslp�ab�i �̂?L?*�bk�

krbpqo^� lmfkfÉk*� ab_bk� qlj^o�bk� `rbkq^� m^o^�

obplisbo� i^� mol_ibj~qf`^� ab� ilp� dbkbo^alobp�

efaolbiÄ`qof`lp,�Dfk^ijbkqb*�bk�i �̂nrfkq^�pb``fÉk�

pb�obprjbk� i^p�`lk`irpflkbp�ab�bpqb�qo^_^gl,

BB(� E:�K>@NE:<BÜG�=>E�NLH�=>

BG?K:>LMKN<MNK:�AB=KÑNEB<:�:GM>L�

R�=>LINpL�=>�E:�E>R

J �̂ ibdfpi^`fÉk�bk� j^qbof^� ab�^dr^p� mobsf^� �̂ i �̂

bkqo^a^�bk� sfdbk`f^�ab� i^� Jbv*� kl�lcob`Å^� �̂ ilp�

rpr^oflp� bkbodÄqf`lp*� jb`^kfpjlp�bpmb`Åcf`lp�

m^o^�l_qbkbo�ab�ilp�lmbo^alobp�ab�fkco^bpqor`+

qro^� efao~rif`^� bi� ^``bpl� �̂ prp� fkpq^i^`flkbp�v�

i^p� abj~p� mobpq^`flkbp� kb`bp^of^p� &`lloafk^+

`flkbp�lmbo^qfs^p*� mlo�bgbjmil'� m^o^� ob`f_fo�bi�

`^ra^i�ab�^dr^�obnrbofal�m^o^�prp�^`qfsfa^abp,�
Cpqb�j^o`l�ibd^i�q^jml`l�obdri^_^�bi� oÄdfjbk�

b`lkÉjf`l�ab�i^p�mobpq^`flkbp�nrb�ilp�jbk`fl+

k^alp� lmbo^alobp� ab_Å^k� molmlo`flk^o� �̂ ilp�

rpr^oflp�ab�^dr^,

Ck�bcb`ql*�i �̂^kqfdr^�Jbv�ab�?dr^p�&sfdbkqb�abp+

ab�/747'�kl�obdriÉ�bi� rpl�ab� i �̂ fkco^bpqor`qro^�

efao~rif`^� kf� rk� oÄdfjbk� q^ofc^ofl� bpmb`Åcf`l�
mlo� i �̂ mobpq^`fÉk�ab�pbosf`flp� rqfifw^kal�af`e^�

fkco^bpqor`qro^,�Cufpqfbolk� Ñkf`^jbkqb�kloj^p�

pb`qlof^ibp� ab� k^qro^ibw^� crka^jbkq^ijbkqb�

^do^of^�nrb�obdri^olk�ilp�fkdobplp�ab�i^p�grkq^p�

ab�rpr^oflp�v�ab�i^p�^kqfdr^p�?rqlofa^abp�?rqÉ+

klj^p�ab�Arbk`^,

Ck� bpq^p� `fo`rkpq^k`f^p*� ilp� rpr^oflp� ab� ^dr^�

`lk� cfkbp� bkbodÄqf`lp� pb� bk`lkqo^_^k� bk� i^�

kb`bpfa^a� ab� iibd^o� �̂ ^`rboalp� afob`qlp� `lk

ilp� lmbo^alobp� ab� fkco^bpqor`qro^� efao~rif`^*�
s^ifÄkalpb�ab�i^p�kloj^p�pb`qlof^ibp�nrb�obdr+
i^k�pr�^`qfsfa^a,�?pÅ*�ilp�rpr^oflp�bkbodÄqf`lp�v*�
bpmb`Åcf`^jbkqb*� i^p�bjmobp^p� ab�dbkbo^`fÉk�
biÄ`qof`^*�pb�sfbolk�bk� i �̂kb`bpfa^a�ab�l_qbkbo�
 pbosfarj_obp�ab�̂ `rbar`qlp*�bj_^ipbp�v�l_o^p�
efaolbiÄ`qof`^p *� î�^jm^ol�abi�bi�fk`fpl�̂ '�abi�^o+

qÅ`ril�//.l�ab�i �̂Jbv�ab�Alk`bpflkbp�CiÄ`qof`^p0,

@^gl� bpqb� j^o`l� ibd^i*� i �̂ abkljfk^a^�  pbosf+

arj_ob�biÄ`qof`^ *�kl�pb�̀ lkcfdro^�`ljl�rk�ab+

ob`el�ob^i�ab�k^qro^ibw^�mobaf^i�v�kl�objrkbo^�

kb`bp^of^jbkqb�rk^�^cb`q^`fÉk� �̂ ilp�abob`elp�

abi� qfqri^o�abi� _fbk� pfosfbkqb +nrfbk�j^kqfbkb�

qlalp�prp�^qof_rqlp�pl_ob�bi� _fbk+*�pfkl�nrb�pb�

qo^q^�ab� i �̂crbkqb�ab�l_ifd^`flkbp�sfk`ri^a^p� �̂
i^�mobpq^`fÉk�ab�rk�pbosf`fl�&fksbopfÉk�bk�abp^+

ooliil*�lmbo^`fÉk*�j^kqbkfjfbkql�v�dbpqfÉk�ab�

ofbpdlp�ab� i �̂ fkco^bpqor`qro^�m^o^�bi�prjfkfpqol�

ab�^dr^�bk�abqbojfk^a^p�`lkaf`flkbp'�v�bk�bii^�
pb�m^d^�mlo�i �̂mobpq^`fÉk�ab�q^i�pbosf`fl�bk�crk+

`fÉk�̂ i�^molsb`e^jfbkql�l�_bkbcf`fl�b`lkÉjf`l�

nrb�pb�dbkbo^�m^o^� ilp�rpr^oflp,

Ci�^k~ifpfp�ab�bpqb�j^o`l�ibd^i�^kqboflo*�klp�iibs^�

�̂`lk`irfo�nrb�ilp�lmbo^alobp�ab�fkco^bpqor`qro^�

efao~rif`^�v� ilp�rpr^oflp�bkbodÄqf`lp�rqfifw^olk�
i �̂ cfdro^�ab� i �̂ pbosfarj_ob�ab�^`rbar`ql*�bj+

_^ipbp�v� l_o^p� efaolbiÄ`qof`^p� mofk`fm^ijbkqb�

mlonrb*�bk�bpb�qfbjml*�bo^�i^�cfdro^�nrb�j~p�pb�
^grpq^_^� �̂ i �̂ obi^`fÉk� `lkqo^`qr^i� nrb� ab_Å^k�

bpq^_ib`bo� m^o^� ildo^o� bi� prjfkfpqol� ab� ^dr^�

kb`bp^ofl�v*�mlonrb*�^abj~p*� i^p�pbosfarj_obp�

obdri^a^p�bk� i �̂ Jbv�ab�Alk`bpflkbp� CiÄ`qof`^p�
mrbabk�pbo�fjmrbpq^p�mlo�bi�Cpq^al�bk�`^pl�ab�

kbd^qfs^�abi�qfqri^o�abi�_fbk�pfosfbkqb,�Cpq �̂Ñiqfj^�
`^o^`qboÅpqf`^�obpriq^�bpmb`f^ijbkqb�fjmloq^kqb�

m^o^�d^o^kqfw^o�i^�sf^_fifa^a�ab�ilp�molvb`qlp�ab�

fksbopfÉk�bk�dbkbo^`fÉk�efaolbiÄ`qof`^�_^p^a^�
bk� bi� ^molsb`e^jfbkql� ab� fkco^bpqor`qro^� ef+

ao~rif`^�bufpqbkqb,

Alk� i �̂ `ob^`fÉk� ab� i^� ?L?�v� i^� moljrid^`fÉk�

ab�i^�Jbv*�prodfÉ�rk�krbsl�v�bpmb`Åcf`l�oÄdfjbk�
ibd^i� ^mif`^_ib� �̂ i^� obi^`fÉk� bufpqbkqb� bkqob�

ilp�lmbo^alobp�ab� fkco^bpqor`qro^� efao~rif`^� v

0,� ?mol_^a^�mlo�Bb`obql�Jbv�03622�mr_if`^al�bi�/7�ab�klsfbj_ob�ab�/770,
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ilp� rpr^oflp�ab� ^dr^*� pfk� nrb�bpql� fjmifnrb� i �̂
abold^`fÉk�ab�i^p�pbosfarj_obp�ab�^`rbar`ql*�
bj_^ipbp� v� l_o^p� efaolbiÄ`qof`^p� obdri^a^p�
bk� i^� Jbv�ab�Alk`bpflkbp� CiÄ`qof`^p,� @^gl� bpqb�

krbsl� oÄdfjbk� pb� mob`fpÉ� nrb� pfbkal� nrb� il�

obibs^kqb� abpab�bi� mrkql� ab� sfpq^� ab� i^� cfk^+
ifa^a� ab� i^� obi^`fÉk� bkqob� i^p� lmbo^alobp� ab�
fkco^bpqor`qro^�biÄ`qof`^�v�ilp�dbkbo^alobp*�bp�î �

bkqobd^�ab�^dr^�bk�abqbojfk^a^p�`lkaf`flkbp�
pbdÑk� ilp�obnrbofjfbkqlp�abi�rpr^ofl*� il�nrb�bi�

lmbo^alo� ab� fkco^bpqor`qro^� efao~rif`^� ob^ifw^�

kl�bp�lqo^�`lp^�nrb�i^�mobpq^`fÉk�ab�rk�pbosf`fl�

ab� prjfkfpqol�ab�^dr^�nrb*� mlo�pr� k^qro^ibw^*�

`ljmobkab�+l �mrbab�`ljmobkabo+�bi�abp^ool+
iil�ab�i^�fkco^bpqor`qro^�kb`bp^of^*�i �̂lmbo^`fÉk*�

j^kqbkfjfbkql*� obmlpf`fÉk�v� i^� dbpqfÉk� ab� ilp�

ofbpdlp�ab� i^�jbk`flk^a^� fkco^bpqor`qro^,�Cpqb�
pbosf`fl�bp�ii^j^al�bk�bi�krbsl�j^o`l�ibd^i�v�bk�

il�nrb�pfdrb�ab�bpqb�qo^_^gl*�`ljl�bi� Qbosf`fl�

ab�Qrjfkfpqol ,�?pÅ�pb�abpmobkab�ab�il�mobsfpql�

bk�bi�^oqÅ`ril�/3Ü�fk`fpl�2*�bi�^oqÅ`ril�7.Ü�fk`fpl�

2�v�bi�^oqÅ`ril�71Ü�ab� i^� Jbv,�A^_b�^dobd^o�nrb�

bi� Qbosf`fl� ab� Qrjfkfpqol� bp� `^ifcf`^al� `ljl�

pbosf`fl� mÑ_if`l1� mlo� ilp� ^oqÅ`rilp� /5Ü� v� 11Ü�
abi� Pbdi^jbkql� ab� i^� Jbv� v�bi� ^oqÅ`ril� G l� abi�

Pbdi^jbkql�ab�Mmbo^alobp�ab� Gkco^bpqor`qro^�

Ffao~rif`^*� ^mol_^al� mlo� Pbplir`fÉk� Hbc^qro^i�

LÜ�670+0.//�+?L?�&Pbdi^jbkql�ab�Mmbo^alobp',

Aljl�̀ lkpb`rbk`f^�ab�i �̂`^ifcf`^`fÉk�ab�pbosf`fl�

mÑ_if`l�nrb�pb�e^�^qof_rfal�̂ i�Qbosf`fl�ab�Qrjf+

kfpqol�̂ �m^oqfo�ab�î �bkqo^a^�bk�sfdbk`f^�ab�i �̂Jbv�

v�prp�kloj^p�obdi^jbkq^of^p*�q^j_fÄk� pb�bpq^+
_ib`fÉ�nrb�i^�`lkqo^mobpq^`fÉk�nrb�pb�m^d^�mlo�

ob`f_fo�bpb�pbosf`fl�qfbkb�k^qro^ibw^�ab�q^ofc^2�v�

bpq~�prgbq^� �̂rk�oÄdfjbk�obdri^al�̀ ^o^`qbofw^al*�

crka^jbkq^ijbkqb*�mlo�il�pfdrfbkqb8�&f'�i^�q^ofc^�

bp�^mol_^a^�^ajfkfpqo^qfs^jbkqb�mlo�i^p�?J?�̂ �

molmrbpq^�ab�ilp�lmbo^alobp�ab�fkco^bpqor`qro^�
efao~rif`^9�v�&ff'� i �̂q^ofc^�bpq~�lofbkq^a^� �̂`lpqlp�

v�`ljmobkab�i �̂objrkbo^`fÉk�mlo�fksbopfÉk�ab�

abp^ooliil*� lmbo^`fÉk*� j^kqbkfjfbkql*� obmlpf+

`fÉk� v�^ajfkfpqo^`fÉk�ab� ofbpdlp�ab� i^� fkco^bp+
qor`qro^�efao~rif`^,

Qf�_fbk�i^�ibdfpi^`fÉk�kl�e^�obdri^al�bi�mol`baf+

jfbkql�ab�`lkqo^q^`fÉk�nrb�qbkaoÅ^�nrb�bufpqfo�

m^o^� i^� molsfpfÉk� abi� Qbosf`fl� ab� Qrjfkfpqol*�
obpriq^� bsfabkqb� i^� bufpqbk`f^� ab� rk^� obi^`fÉk�
`lkqo^`qr^i,� Cpqb� qbj^� ab_bo~� mbocb``flk^opb�

m^ri^qfk^jbkqb*� qbkfbkal� bk� `rbkq^� nrb� i �̂
`^ifcf`^`fÉk�ab�bpq^�^`qfsfa^a�`ljl�pbosf`fl�mÑ+

_if`l*�i^�alq^�ab�̀ ^o^`qbobp�fjmloq^kqbp*�̀ ljl�î �
l_ifd^qlofba^a�ab�mobpq^`fÉk�&v�ab�̀ lkqo^q^`fÉk'�

bk�q^kql�pb^�qÄ`kf`^jbkqb�c^`qf_ib,

Dfk^ijbkqb*�`ljl�m^oqb�ab�bpq^�krbs^�`^o^`qb+

ofw^`fÉk� ibd^i�abi�Qbosf`fl�ab�Qrjfkfpqol*�i �̂Jbv�
q^j_fÄk� bpq^_ib`b*� bk� pr� ^oqÅ`ril�7.Ü*� nrb�bi�

m^dl�ab� i^� q^ofc^� bp� l_ifd^qlofl� m^o^� qlalp� ilp�

rpr^oflp� ab� ^dr^� nrb� rqfif`bk� fkco^bpqor`qro^�

efao~rif`^,�Aljl�obpriq^�bsfabkqb*�i^�l_ifd^`fÉk�

ab� ilp� rpr^oflp� `ob^a^�bk�bi� ^oqÅ`ril�7.Ü�ab� i �̂

Jbv*�qfbkb�`ljl�`loobi^ql�kb`bp^ofl�bi�abob`el�

ab�ilp�lmbo^alobp�ab�fkco^bpqor`qro^�efao~rif`^�

�̂mbo`f_fo�i^p�q^ofc^p�mlo�bi�Qbosf`fl�ab�Qrjfkfpqol�
nrb�mobpq^k,

?�j^kbo^�ab�`lk`irpfÉk�ab�bpq^�pb``fÉk*�mlab+

jlp�ab`fo�nrb�_^gl�bi�oÄdfjbk�ibd^i�sfdbkqb*�ilp�

lmbo^alobp�ab�fkco^bpqor`qro^�efao~rif`^�mobpq^k�

�̂ ilp� rpr^oflp� bkbodÄqf`lp�bi� pbosf`fl� mÑ_if`l�

ab�prjfkfpqol�ab�^dr^�v�nrb� �̂`^j_fl�ab�af`el�

pbosf`fl*�ilp�rpr^oflp�bpq~k�l_ifd^alp� �̂m^d^o� �̂

ilp� lmbo^alobp� rk^� q^ofc^� obdri^a^� mlo� i^�?J?�

`ljmbqbkqb,

===%� DFC798=A=9BHC�57HI5@�89�:=>57=xB�
H5F=:5F=5�D5F5�@CG�IGI5F=CG�
<=8FC9@h7HF=7CG�M�@CG�DF=B7=D=CG�
EI9�@C�GIGH9BH5B

Rbkfbkal�bk�`rbkq^�nrb�ilp�rpr^oflp�bpq~k�l_if+

d^alp�̂ �m^d^o�rk^�q^ofc^�v�nrb�Äpq^�bp�̂ mol_^a^
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1,� Ll�bp�l_gbql�ab�bpqb�qo^_^gl�^k^ifw^o�i �̂`^ifcf`^`fÉk�ab�pbosf`fl�mÑ_if`l�nrb�e^� ob`f_fal�bi�Qbosf`fl�ab�Qrjfkfpqol�
bk�krbpqol�loabk^jfbkql,

2,� ?oqÅ`ril�71�ab�i �̂Jbv8� :ikxZlcf"4.)("MXi`]X"gfi"cX"lk`c`qXZ`ze"[\"̀ e]iX\jkilZkliX"_`[ivlc`ZX"dXpfi"p"d\efi)(EX"kXi`]X"gfi"cX�
lk`c`qXZ`ze"[\"̀ e]iX\jkilZkliX"_`[ivlc`ZX"dXpfi"p "d\efi"\j"\c"gX^f"hl\"\c"k`klcXi"[\c"[\i\Z_f"\]\Zk{X"X"cX"\ek`[X["g{Yc`ZX�
X"ZXi^f"[\"cX"̀ e]iX\jkilZkliX"f"cX"\ek`[X["hl\"cf"i\Xc`Z\"gfi"[\c\^XZ`ze"\ogi\jX"[\"cX"gi`d\iX'"gfi"ZfeZ\gkf"[\"fg\iXZ`ze'�
dXek\e`d`\ekf'"i\gfj`Z`ze'"X[d`e`jkiXZ`ze"p"cX"i\Zlg\iXZ`ze"[\"cX"̀ em\ij`ze"g{Yc`ZX"\dgc\X[X'"Zfe]fid\"X"c\p) 
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mlo�bi�?J?*�bp�kb`bp^ofl�nrb�bufpq^�rk�mol`baf+
jfbkql�abqbojfk^al�nrb�mbojfq^�rk^�^ab`r^a^�
cfg^`fÉk� ab� ilp�jlkqlp*� nrb�d^o^kqf`b�nrb� ilp�
`lpqlp�ab�i^p�̂ `qfsfa^abp�bgb`rq^a^p�mlo�ilp�lmb+
o^alobp�ab� i^� fkco^bpqor`qro^� m^o^� i^� molsfpfÉk�
abi� Qbosf`fl�ab�Qrjfkfpqol�bpqÄk� `r_fboqlp�v*� �̂
i^�sbw*�nrb�bi�rpr^ofl�kl�̂ prj^�j~p�ab�il�nrb�ib�

`loobpmlkab�pbdÑk�bi�loabk^jfbkql,

Ck�bpq^�iÅkb^*�bufpqb�rk�mol`bafjfbkql�obdri^al�
m^o^�i^�cfg^`fÉk�ab�q^ofc^p*�bi�`r^i�pb�e^�abifkb^al�
pl_ob� ilp�nrb�`lkpfabo^jlp�plk� ilp�mofk`fmflp�

_~pf`lp�ab�i^�obdri^`fÉk�q^ofc^of^,

Ck� mofjbo� ird^o*� i �̂ q^ofc^� ab_b� `r_ofo�qlalp� ilp�

`lpqlp�bk�ilp�nrb�fk`roob�bi�lmbo^alo�ab�fkco^bp+

qor`qro^�efao~rif`^�m^o^�mobpq^o� �̂ ilp�rpr^oflp�bi�

Qbosf`fl�ab�Qrjfkfpqol,�J �̂Jbv�pbÇ^i^�nrb�i^�q^ofc^�

objrkbo^� ilp� `lpqlp� ab� fksbopfÉk*� lmbo^`fÉk*�
j^kqbkfjfbkql�v�dbpqfÉk�ab�ofbpdlp�ab�i �̂fkco^bp+
qor`qro^,�Ck�bpq^� iÅkb^*�i^�q^ofc^�ab_b�`lkpfabo^o�

`lpqlp�o^wlk^_ibp*� molmlo`flk^alp�v�ob^ibp3*�ab�

q^i� j^kbo^� nrb� bi� rpr^ofl� mrba^� ^prjfoilp� v*�

cfk^ijbkqb*�rqfifw^o�bi�^dr^�m^o^�prp�^`qfsfa^abp,

Ck� pbdrkal� ird^o*�_^gl� i �̂ obdri^`fÉk�^`qr^i*�pb�

mofsfibdf^� i �̂ m^oqf`fm^`fÉk� ab� ilp� ^`qlobp� nrb�
lmbo^k� v� rqfifw^k� i^� fkco^bpqor`qro^� efao~rif`^,�

Ck�bcb`ql*�bi� ?L?*� �̂qo^sÄp�i^p�?J?*�^morb_^�i^p�

q^ofc^p�mlo�rpl�ab� i^� fkco^bpqor`qro^�efao~rif`^*�

nrb� plk� molmrbpq^p� mlo� ilp� lmbo^alobp� ab�
fkco^bpqor`qro^� efao~rif`^,�W*� m^o^� d^o^kqfw^o� i �̂

qo^kpm^obk`f^�bk�bi� mol`bpl�ab�^mol_^`fÉk*�bi�

oÄdfjbk� ibd^i� bpq^_ib`b� nrb� ilp� rpr^oflp� ab�

af`e^�fkco^bpqor`qro^�qfbkbk�bi�abob`el�v�bi�ab+

_bo�ab�m^oqf`fm^o�&`lkpriq^�pfk�abob`el� �̂sbql'�

bk� bi� mol`bpl�nrb� ob^ifw^� bi� lmbo^alo*� m^o^� i �̂

cloj^`fÉk�ab�pr�molmrbpq^�q^ofc^of^,

Ck�bcb`ql*�bi� Pbdi^jbkql�ab�Mmbo^alobp�bpq^+

_ib`b�afpqfkqlp�jb`^kfpjlp�ab�m^oqf`fm^`fÉk�ab

ilp�rpr^oflp�bk�bi�mol`bpl�ab�qlj^�ab�ab`fpfÉk�
ab�ilp�lmbo^alobp�obcbofal�̂ �i �̂abqbojfk^`fÉk�ab�
i^� q^ofc^� nrb�pb�molmlkao~�m^o^�^mol_^`fÉk�ab�
i^�?J?,�Cp�slirkq^a�ab�af`e^�kloj^�nrb�i^�^mol+
_^`fÉk� ab� i^p� q^ofc^p*� pb^� ob^ifw^a^� ab� j^kbo^�

m^oqf`fm^qfs^*�sfk`ri^kal� �̂ilp�afpqfkqlp�^`qlobp�
nrb�fkqbosfbkbk�bk�bi�pb`qlo,

Ck�qbo`bo� ird^o*� bufpqb� rk^� pb`rbk`f^� bpmb`Åcf`^�

m^o^�bi� mol`bafjfbkql� ab� cfg^`fÉk�ab� i �̂ q^ofc^*� î �
`r^i�mofsfibdf^�î �mi^kfcf`^`fÉk�ab�ilp�ob`roplp�eÅaof+

`lp,�Cpqb�mi^kb^jfbkql�ab_boÅ^�pbo�bi�prpqbkql�abi�
jlkql�nrb�pb �̂̂ mol_^al�̂ kr^ijbkqb�̀ ljl�q^ofc^,�

J �̂pb`rbk`f^�m^o^�i �̂^mol_^`fÉk�ab�i^p�q^ofc^p�mlo�

rpl�ab�fkco^bpqor`qro^�efao~rif`^�bp�i �̂pfdrfbkqb8

&f'� Aljl�mofjbo^�bq^m^*�bi�lmbo^alo�bi^_lo^�bi�
Ni^k�ab�Mmbo^`fÉk*�K^kqbkfjfbkql�v�Bbp^ool+

iil�ab�î �Gkco^bpqor`qro^�Ffao~rif`^�&NMKBGF'�

`lk�rk�elofwlkqb�ab�`fk`l�^Çlp,�Cpqb�mol`b+
afjfbkql�ab�bi^_lo^`fÉk�bp�m^oqf`fm^qfsl*�bp�

ab`fo*�bi�lmbo^alo�ab_b�pljbqbo�pr�molmrbpq^�

�̂ rk� mol`bpl�ab� `lkpriq^� `lk� ilp� rpr^oflp�

&^oqÅ`ril�05Ü�abi�Pbdi^jbkql�ab�Mmbo^alobp',

&ff'� Aljl�pbdrka^�bq^m^*�bi�lmbo^alo�mobpbk+
q^� bi� NMKBGF� �̂ i �̂ ?J?� m^o^� pr� obsfpfÉk� v�

^mol_^`fÉk� &^oqÅ`ril� 01Ü� abi� Pbdi^jbkql�

ab�Mmbo^alobp',

&fff'� Aljl� qbo`bo^� bq^m^*� pl_ob� i^� _^pb� abi�

NMKBGF�^mol_^al*�bi�lmbo^alo�abp^oolii^�

v�mobpbkq^�m^o^�^mol_^`fÉk*�bi� Ni^k�?kr^i�

ab�Mmbo^`flkbp�&N?M'�nrb�`lkqfbkb�i �̂mol+

mrbpq^�ab�q^ofc^�m^o^�bi�obpmb`qfsl�^Çl,�Alk�
i �̂ ^mol_^`fÉk� ab� bpqb� mi^k� ^kr^i*� nrba^�

q^j_fÄk�^mol_^a^�i �̂q^ofc^�&^oqÅ`ril�07Ü�abi�

Pbdi^jbkql�ab�Mmbo^alobp',

?�cfk�ab�cfg^o�rk^�q^ofc^�bk� crk`fÉk�ab�m^o~jb+

qolp�l_gbqfslp*�i^�?L?*� �̂qo^sÄp�ab�i^�Pbplir`fÉk

3,�  Jl\� $)))%� i\jlckX�g\ik`e\ek\�XgifYXi�cfj�  E`e\Xd`\ekfj�^\e\iXc\j�[\� kXi`]Xj�gfi�cX�lk`c`qXZ`ze�[\�cX� `e]iX\jkilZkliX�
_`[ivlc`ZX�dXpfi�p�d\efi'� gfi�dfe`kfi\f�p�^\jk`ze� [\� ljf� [\�X^lXj� jlYk\iive\Xj '� X� ]`e� [\� hl\� cfj� fg\iX[fi\j�
[\�`e]iX\jkilZkliX�_`[ivlc`ZX�p�[\�dfe`kfi\f�p�^\jk`ze� [\�ljf�[\�X^lXj�jlYk\iive\Xj�Zl\ek\e� Zfe� `ejkild\ekfj�p�
_\iiXd`\ekXj�[\�̂ \jk`ze�hl\�̂ XiXek`Z\e�\c�ZvcZlcf�i\Xc�[\c�mXcfi�[\�cX�kXi`]X�hl\�g\id`kX�ZlYi`i�cfj�Zfjkfj�[\�fg\iXZ`ze�
p�dXek\e`d`\ekf� [\� cX� `e]iX\jkilZkliX� _`[ivlc`ZX'� Xjx�Zfdf� gXiX� hl\� \jkX�:lkfi`[X[� $:G:%� \a\iqX� le� X[\ZlX[f�
j\^l`d`\ekf�p�Zfekifc�[\c�Zldgc`d`\ekf�[\�cXj�efidXj�\e�dXk\i`X�[\�kXi`]Xj�$)))% )�&{kc^pfp�^dobd^al',� Alkpfabo^kal�
ab�i^�Pbplir`fÉk�Hbc^qro^i�LÜ�2/7+0./0+?L?*�nrb�^morb_^�ilp�Jfkb^jfbkqlp�dbkbo^ibp�ab�q^ofc^p�mlo�i �̂rqfifw^`fÉk�
ab�i �̂ fkco^bpqor`qro^�efao~rif`^�j^vlo�v�jbklo*�v�mlo�jlkfqlobl�v�dbpqfÉk�ab�rpl�ab�^dr^p�pr_qboo~kb^p,
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Hbc^qro^i� LÜ�0/4+0.//+?L?*�^mol_É� bi� Cpqrafl�
nrb� Bbqboj fk^� i^� KbqlalildÅ^� ab� A~i`ril�
ab� i^�R^ofc^� mlo� Sqfifw^`fÉk� ab� Gkco^bpqor`qro^�
Ffao~rif`^� K^vlo�v�Kbklo� v� mlo� Klkfqlobl� v�
EbpqfÉk�ab�?dr^p�Qr_qboo~kb^p�&KbqlalildÅ^'4*�

bk`^od~kalpb� �̂i �̂Bfob``fÉk�ab�?ajfkfpqo^`fÉk�

ab�Pb`roplp�FÅaof`lp�&B?PF'�i �̂fjmibjbkq^`fÉk�
ab� rk^� eboo^jfbkq^� fkcloj~qf`^� nrb� c^`fifqb� �̂

ilp�lmbo^alobp�ab� fkco^bpqor`qro^� efao~rif`^�bi�

`~i`ril�ab�i �̂q^ofc^,

Cpq^� KbqlalildÅ^� ab_Å^� mboj fqfo� `^i`ri^o� ilp�

`lpqlp�ab�mobpq^`fÉk�abi�Qbosf`fl�ab�Qrjfkfpqol�
mlo� `^a^� lmbo^alo� v*� pl_ob� i �̂ _^pb� ab� af`e^�

fkcloj^`fÉk*�`r~kql�ab_b�m^d^o�`^a^�rpr^ofl,

Ci� mrkql�ab� m^oqfa^� ab�bpq^� KbqlalildÅ^�bp� î �

abqbojfk^`fÉk�ab� ilp�`lk`bmqlp�nrb�ab_bk�pbo�

`r_fboqlp�mlo�i �̂q^ofc^*�ab�̂ `rboal�̀ lk�il�bpq^_ib+
`fal�bk� i �̂ Jbv*�`rvl�^oqÅ`ril�73Ü�pbÇ^i^�nrb� ilp�
s^ilobp�ab� i^p� q^ofc^p�ab_bk� pbo�cfg^alp�_^gl� ilp�

pfdrfbkqbp�`ofqboflp8� &f'� nrb�pb�`r_o^k� ilp�`lpqlp�

ab� lmbo^`fÉk*� j^kqbkfjfbkql*� obe^_fifq^`fÉk*�

jbglo^jfbkql�v�obmlpf`fÉk�ab�i �̂fkco^bpqor`qro^�

bufpqbkqb�v�bi�abp^ooliil�ab�krbs^�fkco^bpqor`qro^9�
&ff'�nrb�pb�jbglob�î �pfqr^`fÉk�pl`flb`lkÉjf`^�ab�

i �̂`rbk`^�efaoldo~cf`^9�v�&fff'�nrb�pb�bpq^_ibw`^�bi�

jlkql�pbdÑk�obkq^_fifa^a�ab�î �^`qfsfa^a�b`lkÉ+
jf`^� �̂i �̂nrb�pb�abpqfk^�bi�rpl�abi�^dr^,

Rbkfbkal� bpql� bk� `rbkq^*� i^� KbqlalildÅ^� pb�

prpqbkq^� pl_ob� qobp� mofk`fmflp�b`lkÉjf`lp8� &f'�

plpqbkf_fifa^a*� &ff'� bcf`fbk`f^� b`lkÉjf`^*� v� &fff'�

bnrfa^a5,� Aljl� il� pbÇ^i^� i �̂ KbqlalildÅ^*� cf�

\]`Z`\eZ`X!\Zfezd`ZX!j\!gi\fZlgX!gfi!cX!ZXek`[X[�

[\!i`hl\qX!hl\!gl\[\!j\i!̂ \e\iX[X!gfi!leX![fkX(

Z`ze![\!i\Zlijfj![X[X6!cX!\hl`[X['!gfi!jl!gXik\'�

j\!i\]`\i\!X!cX![`jki`YlZ`ze![\!cX!i`hl\qX!\eki\!cfj�

j\Zkfi\j!\!̀ e[`m`[lfj![\!cX!jfZ`\[X[6p'!gfi!{ck`df'

cX!jfjk\e`Y`c`[X[!`emfclZiX! cX! i\Zlg\iXZ`ze![\�
Zfjkfj'!gXiX!Xj\^liXi!cX!gifm`j`ze![\c!j\im`Z`f 3)

Ql_ob� i �̂ _^pb�ab� il�^kqboflo*�jbaf^kqb�Pbplir+
`fÉk�Hbc^qro^i� LÜ�2/7+0./0+?L?*� pb�^mol_^olk�

ilp�  Jfkb^j fbkqlp� dbkbo^ibp� ab� q^ofc^p� mlo�
i^� rqfifw^`fÉk� ab� i^� fkco^bpqor`qro^� efao~rif`^�

j^vlo�v�jbklo*� v� mlo�jlkfqlobl�v�dbpqfÉk�ab�

^dr^p�pr_qboo~kb^p �&Jfkb^jfbkqlp�Ebkbo^ibp'9�

bpq^_ib`fÄkalpb�bk�bi�^oqÅ`ril�4l�nrb�ilp�lmbo^+

alobp�abqbojfk^o~k�^kr^ijbkqb�bi�s^ilo�ab�i^p�
q^ofc^p�jbaf^kqb�i �̂^mif`^`fÉk�ab�i �̂KbqlalildÅ^�

^mol_^a^�mlo�i^�?L?,�Qfk�bj_^odl*�ilp�mob`fq^+

alp� ifkb^jfbkqlp�dbkbo^ibp�kl�e^k�mlafal�pbo�

^mif`^alp�e^pq^�i �̂cb`e^*� î�kl�e^_bo�̀ lk`irfal�î �
B?PF�`lk�i^�fjmibjbkq^`fÉk�ab�i^�eboo^jfbkq^�

fkcloj~qf`^�nrb�mbojfq^� i^� fk`lomlo^`fÉk�ab�i �̂

KbqlalildÅ^� î�mol`bafjfbkql�q^ofc^ofl,

Cp�mlo�biil�nrb� m^o^�bi� ^Çl�0./1*� pb�^mol_^olk�

Jfkb^jfbkqlpR^ofc^oflp�qo^kpfqloflp�m^o^�î �̂ mol_^+

`fÉk�abi�s^ilo�ab�i^p�q^ofc^p*�ilp�̀ r^ibp�kl�obnrfbobk�
ab� i �̂ ^mif`^`fÉk�ab� i �̂ KbqlalildÅ^,�Cpqlp�Jfkb^+

jfbkqlp�Ro^kpfqloflp�crbolk�̂ mol_^alp�̂ �qo^sÄp�ab�

i �̂ Pbplir`fÉk�Hbc^qro^i�LÜ�256+0./0+?L?*� i �̂`r^i�

e^�sbkfal�pfbkal�moloold^a^�m^o^�ilp�^Çlp�0./2�

v�0./3�&bk�̂ abi^kqb�̀ lkgrkq^jbkqb�abkljfk^alp�
 Jfkb^jfbkqlp�R^ofc^oflpRo^kpfqloflp ',�Cp�̂ pÅ�nrb�bi�

mol`bafjfbkql�sfdbkqb�m^o^�i �̂abqbojfk^`fÉk�ab�

i �̂q^ofc^�bpq~�obdri^al�mofk`fm^ijbkqb�bk�ilp�Jfkb^+

jfbkqlp�R^ofc^oflpRo^kpfqloflp�v�bi�Pbdi^jbkql�ab�

Mmbo^alobp*�pfk� mbogrf`fl�ab� i �̂ fkjfkbkqb�fjmib+�

jbkq^`fÉk� ab� i �̂ KbqlalildÅ^� v*� mlo� il� q^kql*� i �̂

bkqo^a^�bk�sfdbk`f^�ab�flp�Jfkb^jfbkqlp�Ebkbo^ibp�

bi�moÉufjl�^Çl7,

=J%� @5�DFC6@9AvH=75�89�@5�H5F=:5�
5D@=756@9�5�@CG�IGI5F=CG�
9B9F;hH=7CG

4,� Ĵ �obcbofa^�KbqlalildÅ^�crb�bi^_lo^a^�mlo�`lkpriqlobp�abi�Abkqol�ab�Gksbpqfd^`fÉk�ab�i �̂Skfsbopfa^a�abi�N^`Åcf`l*�
nrfbkbp�bkqobd^olk�i �̂sbopfÉk�cfk^i�bi�00�ab�grifl�abi�0./.,�Ci�al`rjbkql�bk�bi�`r^i�pb�mi^pjÉ�af`e^�KbqlalildÅ^�
crb�abkljfk^al� Bbp^ooliil�abi�Cpqrafl�nrb�abqbojfkb�i^�jbqlalildÅ^�ab�`~i`ril�ab�i^p�q^ofc^p�mlo�rqfifw^`fÉk�ab�
i �̂fkco^bpqor`qro^�efao~rif`^�jbklo�v�j^vlo�v�mlo�bi�pbosf`fl�ab�jlkfqlobl�v�dbpqfÉk�ab�^dr^p�pr_qboo~kb^p ,

5,� Cpqlp�mofk`fmflp�bpq~k�abp^oolii^alp�bk�i^p�m~dfk^p�3�v�4�ab�i �̂KbqlalildÅ^,

6,� N~dfk^p�3�v�4�ab�i �̂KbqlalildÅ^,

7,� Ci�^oqÅ`ril�4l�ab�J �̂Pbplir`fÉk�Hbc^qro^i�LÜ�143+0./2+?L?�bpmb`fcf`É�nrb�i �̂^mif`^`fÉk�ab�i �̂KbqlalildÅ^�ab_boÅ^�
pbo�c^`qf_ib� �̂m^oqfo�abi�^Çl�0./4,
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Aljl� ebjlp�abq^ii^al�bk� bi� ^`~mfqb� ^kqboflo*�
i �̂ q^ofc^� ab_b�^mol_^opb�bk� crk`fÉk�ab� `fboqlp�

`ofqboflp� bpmb`fcf`^alp�bk� i^� obdri^`fÉk� eÅaof+�

`^� abp`ofq^*� ilp� `r^ibp� bpq~k� obi^`flk^alp� �̂ i �̂
bcf`fbk`f^� v� bnrfa^a� bk� bi� ^molsb`e^jfbkql�
abi� ^dr^*� �̂ i^� lofbkq^`fÉk� �̂ `lpqlp� ab� i^� q^ofc^�
m^d^a^� mlo� af`el� rpl� v� �̂ i �̂ m^oqf`fm^`fÉk� ab�

ilp�rpr^oflp�ab� fkco^bpqor`qro^�efao~rif`^�bk� î �

cfg^`fÉk�ab�af`e^�q^ofc^,�?�mbp^o�ab�biil*�m^o^� ilp�
rpr^oflp�efaolbiÄ`qof`lp�elv�bk�aÅ^�pb�mobpbkq^k�

alp� mol_ibj^p� ^_plirq^jbkqb� fk`ljm^qf_ibp�

`lk� bi� bpmÅofqr� ab� i �̂ kloj^qfs^� q^ofc^of^8� &f'� ilp�

lmbo^alobp� mobqbkabk� `l_o^o� alp� sb`bp� mlo�
bi� jfpjl�`lk`bmql�v^�nrb*�^abj~p�ab� i^� q^of+

c^� obdri^a^*� `lkqfkÑ^k� `l_o^kal� ilp� jlkqlp�

m^`q^alp� `lk� ilp� dbkbo^alobp� +^kqbp� ab� i �̂

bkqo^a^�bk�sfdbk`f^�ab� i^� Jbv+�mlo� ilp�jfpjlp�

pbosf`flp�nrb� objrkbo^� i^� q^ofc^9�v� &ff'� i^� q^ofc^�
pb� fk`objbkq^�bumlkbk`f^ijbkqb�ab�rk�^Çl� �̂

lqol*�pfk�prpqbkql�bk� ilp�`lpqlp�fk`roofalp�m^o^�

i^�mobpq^`fÉk�abi�Qbosf`fl�ab�Qrjfkfpqol�v�vbkal�
`lkqo^�iÅjfqbp�bumobp^jbkqb�mobsfpqlp�bk� i �̂ ob+

dri^`fÉk*�pfk�grpqfcf`^`fÉk�^idrk^�v� �̂molmrbpq^�
ab�ilp�lmbo^alobp�ab�fkco^bpqor`qro^�efao~rif`^,

Ck� krbpqol� bkqbkabo*� bi� abp^ooliil� kloj^qfsl�

abp`ofql�bk�bi�^`~mfqb�^kqboflo�bp�prcf`fbkqb�m^o^�

mobsbkfo�̀ r^inrfbo^�ab�i^p�pfqr^`flkbp�abp`ofq^p�

bk�bi� m~oo^cl�mob`babkqb9�pfk� bj_^odl*�pr_v^+
`bkqb� �̂ qla^� i^� mol_ibj~qf`^*� pb�bk`rbkqo^� i �̂

c^iq^�ab�`loob``fÉk�v�rkfclojfa^a�bk� i �̂^mif`^+

`fÉk�ab�i^p�kloj^p�mlo�m^oqb�ab�ilp�crk`flk^oflp�

v�Éod^klp�abp`lk`bkqo^alp�ab� i �̂ ?L?,�Ciil�bp�

rk�mol_ibj^�ab� fkpqfqr`flk^ifa^a�abofs^al�abi�
mol`bpl�ab�qo^kpf`fÉk�bk�bi� nrb�`lkpfabo^jlp�

pb�bk`rbkqo^�bi�`^j_fl�ab�i �̂kloj^qfs^�eÅaof`^�

bk� krbpqol�m^Åp/.,�?�bpq^� pfqr^`fÉk� pb�^Ç^ab�bi�

eb`el�ab�nrb�ilp�lmbo^alobp�ab�fkco^bpqor`qro^�
efao~rif`^� kl� `llmbo^k� `lk� obpmbq^o�bi� j^o`l�

kloj^qfsl*�`ljl�bumif`^objlp�bk�bpqb�^`~mfqb,

+(� >a�YdWaZ�XdWgd�YZ�aV�iVg^[V(

Aljl�ebjlp�abp^oolii^al�bk�bi�mofjbo�̂ `~mfqb*�
^kqbp�ab� i �̂ bkqo^a^� bk� sfdbk`f^� ab� i^� Jbv*� ilp

rpr^oflp� v� lmbo^alobp� ab� i^� fkco^bpqor`qro^�
efao~rif`^� prp`of_Å^k� ^`rboalp� abpqfk^alp� �̂

objrkbo^o� i �̂ lmbo^`fÉk*�j^kqbkfjfbkql�l�ab+
p^ooliil�ab�fkco^bpqor`qro^�efao~rif`^*�`lk`bmqlp�

objrkbo^alp�bk� i �̂^`qr^ifa^a�mlo�i^� q^ofc^� mlo�
rqfifw^`fÉk�ab�fkco^bpqor`qro^�efao~rif`^,

Ck� `lkpb`rbk`f^*� bi� j^o`l� kloj^qfsl� ^`qr^i*�

obpmbq^kal� ilp� mofk`fmflp� nrb� ofdbk� i^� obdr+

i^`fÉk� ab� ilp� ob`roplp� eÅaof`lp� obcbofalp� bk� bi�
pbdrkal� ^`~mfqb� ab� bpqb� qo^_^gl*� pfbjmob� e^�

_rp`^al�bsfq^o�nrb�pb�cfgb�rk^�q^ofc^�^eÅ�alkab�

v^� bufpqb�rk�^`rboal�cloj^ijbkqb�`lkpqfqrfal�
bkqob�bi� lmbo^alo�v�bi� rpr^ofl*�nrb�`lkqbjmib�

bi� m^dl�ab� i^� obpmb`qfs^� `lkqo^mobpq^`fÉk� mlo�
i^p�^`qfsfa^abp�ab�abp^ooliil*�lmbo^`fÉk�v�j^k+

qbkfj fbkql� ab� fkco^bpqor`qro^� abpqfk^a^p� �̂ i �̂

mobpq^`fÉk�abi�Qbosf`fl�ab�Qrjfkfpqol�ab�^dr^9�

bp�ab`fo*�ilp�`lk`bmqlp�q^ofc^oflp,

Ck� bcb`ql*� i^� Rbo`bo^� B fpmlpf`fÉk� Aljmib+

jbkq^of^� Dfk^i� ab� ilp� Jfk`^jfbkqlp�R^ofc^oflp�
Rbjmlo^ibp� plk� `i^olp� î� pbÇ^i^o� nrb� pf� bkqob�

bi� lmbo^alo� ab� i^� fkco^bpqor`qro^� efao~rif`^�

v� bi� rpr^ofl� bufpqb� ^idÑk� ^`rboal� cloj^i� nrb�

fkslir`ob�bi� m^dl�ab�afkbol�l� i^� bgb`r`fÉk� ab�

qo^_^glp� r� l_o^p*� abpqfk^alp� �̂ i �̂ lmbo^`fÉk*�

j^kqbkfjfbkql�l�abp^ooliil�ab� fkco^bpqor`qro^�

efao~rif`^*�q^i�^`rboal�mboj^kb`b�sfdbkqb�v�kl�
pb�cfg^�rk^�q^ofc^,�Qf�mlo�bi�`lkqo^ofl*�kl�bufpqb�rk�
^`rboal�nrb� `rjmi^� `lk�bpq^p�`^o^`qboÅpqf`^p*�

pb� cfg^o� rk^� q^ofc^� pfdrfbkal� i^p� afpmlpf`flkbp�

mobsfpq^p�bk�af`e^�kloj^,

Cpq �̂afpmlpf`fÉk�pb�̀ lkaf`b�̀ lk�ilp�mofk`fmflp�nrb�

ebjlp� abp`ofql� ^kqboflojbkqb*� mrbp� pb� _rp`^�

lofbkq^o� i^� q^ofc^� �̂ `lpqlp*� ^pbdro^kal� pr� ob`r+

mbo^`fÉk�mbol�pfk�`l_o^o�j~p�ab� il�ab_fal� mlo�

`lk`bmqlp�nrb�sfbkbk�pfbkal�m^d^alp�_^gl�lqol�

qÅqril9�i^�bcf`fbk`f^�b`lkÉjf`^*�bk�q^kql�pb�ildo^�
^pfdk^o�v�ob`^ra^o�il�nrb�bk�ob^ifa^a�`rbpq^k�i^p�

^`qfsfa^abp9�v*�mlo�Ñiqfjl*�i^�bnrfa^a*�mrbp�mbojf+

qb�nrb�ilp�rpr^oflp�v�ilp�lmbo^alobp�l_qbkd^k�il�

nrb�bcb`qfs^jbkqb�kb`bpfq^k�m^o^�`lkqfkr^o�prp�

^`qfsfa^abp*�pfk�^molsb`e^opb�kfkdrkl�abi�lqol,

/.,� Ll�bp�l_gbql�ab�bpqb�qo^_^gl�^k îfw ô�î �Gkpqfqr`flk^ifa^a�ab�i �̂?L?*�mbol�bpmbo^jlp�mlabo�bumlkbo�bpqb�qbj^�bk�
lqo^�l`^pfÉk,
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Ciil�pb� `lkaf`b�`lk� il�bpq^_ib`fal�bk� ilp�Alk+
pfabo^kalp�ab�ilp�Jfkb^jfbkqlp�Ebkbo^ibp*�obp+
mb`ql�̂ �nrb�ab_b�d^o^kqfw^opb�bi�`~i`ril�ob^i�abi�
s^ilo�ab� i �̂ q^ofc^� nrb�mbojfq^�`r_ofo� ilp�`lpqlp�

ab� lmbo^`fÉk� v�j^kqbkfjfbkql� ab� i^� fkco^bp+

qor`qro^//,�Nlo�il�q^kql*� kfkdÑk�lmbo^alo�ab_b�
mobqbkabo�`l_o^o�bi�al_ib�ab�il�nrb� ib�`rbpq^k�

prp� ^`qfsfa^abp� `ljl� mobpq^alo� abi� pbosf`fl�

mÑ_if`l�ab�prjfkfpqol�ab�^dr^,

=\�ef�[Xij\�cXj�Zfe[`Z`fe\j�\jkXYc\Z`[Xj�\e�
\c�gviiX]f�gi\Z\[\ek\'� \c� mXcfi�[\� cX� kXi`]X�

ef� j\iv�d\efi�[\c�3!�e `�dXpfi�[\c� ,+!�
[\c�mXcfi�[\� cX� kXi`]X�gfi�lk`c`qXZ`ze� [\� cX�

`e]iX\jkilZkliX�_`[ivlc`ZX�Zfii\jgfe[`\ek\�

Xc�Xyf�-+,.6�[\k\id`eX[X�\jkX�{ck`dX�j\^{e�
cf�\jkXYc\Z`[f�\e�cfj�XikxZlcfj�0'�1�p�2�[\�cfj�

gi\j\ek\j�c`e\Xd`\ekfj'�j\^{e�Zfii\jgfe[X) �
&{kc^pfp�^dobd^al',

è
J?H
BM M v
ASJM,
UT/�
DMĠ Ï

9:G:8=D�
G:<JA6IDG>D1�
G:<JA68>DC�

EDG�H:8IDG:H

?� mbp^o�ab� biil*� abqbojfk^alp� lmbo^alobp� ab�

fkco^bpqor`qro^� efao~rif`^� `lkpfabo^k� nrb� bi�

j^o`l� ibd^i� ibp� mbojfqb� `l_o^o�alp� sb`bp� mlo�

ilp�jfpjlp� `lk`bmqlp� &q^ofc^oflp'*� �̂ qo^sÄp�ab�

ilp�`lkqo^qlp�v�̂ �qo^sÄp�ab�i^p�q^ofc^p*�mrbp�kl�il�

fjmfab�bumobp^jbkqb�v�mlonrb�ilp�Jfkb^jfbk+

qlp�R^ofc^oflp�Ro^kpfqloflp� ibp�lqlod^k� i^�mobool+
d^qfs^�ab�ab`fafo�pf�`l_o^�al_ib�mlo�ilp�jfpjlp�

`lk`bmqlp� �̂qo^sÄp�ab�ilp�`lkqo^qlp�v�i^p�q^ofc^p*�
l�pf�lmq^�plil�mlo�rkl�ab�biilp,�Cp�ab`fo*�af`elp�

lmbo^alobp�`lkpfabo^k�nrb�kl�bpq~k�l_ifd^alp�

�̂ob`lkl`bo�ilp�^`rboalp�̀ ljl�m^dl�ab�q^ofc^�v*�
mlo�q^kql*�pf�bp�pr�slirkq^a*�mrbabk�plif`fq^o�î �

^mol_^`fÉk�ab�rk^�q^ofc^� �̂ i^�?J?,

Ci�o^wlk^jfbkql�ab�bpqlp�lmbo^alobp�pb�prpqbkq^�

bk�nrb� i �̂Rbo`bo^�Bfpmlpf`fÉk�Aljmibjbkq^of^�

Dfk^i�ab�ilp�Jfkb^jfbkqlp�R^ofc^oflp�Rbjmlo^ibp�
`lkqfbkb�i^�m^i^_o^ mrafbkal v*�bk�q^i�pbkqfal*�

`lkpfabo^k� nrb� ibp� lqlod^� rk^� c^`riq^a*� v� kl�
ibp� fjmlkb� i^�l_ifd^`fÉk�ab�ob`lkl`bo�nrb� ilp�

m^dlp�bcb`qr^alp�bk�sfoqra�ab�^`rboalp�mobsflp�
plk�m^dl�ab�q^ofc^8

�2:E8:E6#"�26E>;6F�6D@>867@:F�6�HFH6E>CF�9:�
6<H6�8CB�;>B:F�:B:E<LG>8CF

EXj� \dgi\jXj� ^\e\iX[fiXj� [\� \e\i^xX�
\cwZki`ZX'� hl\� dXek\e^Xe� Zfdgifd`jfj'�
Zfem\e`fj�f�XZl\i[fj'�Zfe�cfj�fg\iX[fi\j�[\�

`e]iX\jkilZkliX�_`[ivlc`ZX�hl\�`emfclZi\e�\c�
[\j\dYfcjf�\Zfezd`Zf�f�\a\ZlZ`ze�[\�kiX(

YXafj�l�fYiXj'�[\jk`eX[fj�X�cXj�XZk`m`[X[\j�

[\�fg\iXZ`ze'�dXek\e`d`\ekf�f�[\jXiifccf�

[\�`e]iX\jkilZkliXj�_`[ivlc`ZX'�Zfek`elXive�

m`^\ek\j'�DH9>:B9C�j\i�Zfej`[\iX[f� Zfdf�
gX^f�[\�kXi`]X)

Alkpfabo^jlp�nrb�af`e^� fkqbomobq^`fÉk�ab� ilp�

Jfkb^jfbkqlp�R^ofc^oflp�Rbjmlo^ibp�bp� fkab_f+
a^*�bnrfsl`^a^*�v�srikbo^� qlalp� ilp�mofk`fmflp�

q^ofc^oflp� nrb� ebjlp� bumif`^al,� @^gl� kfkdÑk�

prmrbpql� mrbab� mbojfqfopb�bi� al_ib� `l_ol� ab�

`lk`bmqlp� q^ofc^oflp�nrb� v^� e^k� pfal� v�sfbkbk�

pfbkal�m^d^alp�^i�^jm^ol�ab�lqolp�qÅqrilp,

Bb_fal� �̂ nrb� bpqlp� lmbo^alobp� e^k� fkpfpqfal�

bk�^mol_^o�rk^�q^ofc^�m^o^�rpr^oflp�bkbodÄqf`lp�

v� �̂nrb*� fkbumif`^_ibjbkqb� i^p�?J?*�e^k�cfg^al�

af`e^p�q^ofc^p*� ilp�rpr^oflp�bpq~k� pfbkal�`l_o^+
alp� alp� sb`bp*� ab� j^kbo^� `lkcfp`^qlof^*� mlo�

ilp� jfpjlp� `lk`bmqlp,� Cpq^� pfqr^`fÉk� srikbo^�

afob`q^jbkqb�ilp�Jfkb^jfbkqlp�Ebkbo^ibp�v�ilp�
Jfkb^jfbkqlp�R^ofc^oflp�Ro^kpfqloflp*� i^� obdri^+

`fÉk�eÅaof`^�v�ilp�mofk`fmflp�nrb�i �̂prpqbkq^k,

)%� =\Q`S[S\b]�RS�ZO�bO`WTO�aW\�XcabWTWQOQWn\%

Aljl� ebjlp� bumif`^al*� i^p� ?J?� qfbkbk� i �̂

l_ifd^`fÉk�kloj^qfs^�ab�obsfp^o�i^p�molmrbpq^p�

q^ofc^of^p�mobpbkq^a^p�mlo�ilp�lmbo^alobp*�sbof+
cf`^o�nrb�pb�^grpqbk� �̂ilp�`lpqlp�bcb`qfs^jbkqb�

fk`roofalp�`lkclojb� �̂ ilp�mi^kbp�ab� fksbopfÉk�

^mol_^alp�v�nrb�kl�srikbobk�bi�loabk^jfbkql�

groÅaf`l,�Bf`el�^k~ifpfp�ab_boÅ^�bpq^o� obcibg^al�

bk� i^p�obplir`flkbp�nrb�^morb_bk� i^p�q^ofc^p*�v�

abkqol� ab� ^nrbi� ab_boÅ^� prpqbkq^opb� mlonrÄ�
pb�fk`objbkq^�bi�s^ilo�ab�i^�q^ofc^�obpmb`ql�abi�

^Çl�^kqboflo,

Ci�mol_ibj^�bp�nrb�i^p�?J?�kl�pfbjmob�`rjmibk�

`lk�prp�ab_bobp�crk`flk^ibp�v�kl�pfbjmob�ob^if+

w^k�af`el�^k~ifpfp*�v�e^�l`roofal�nrb�bk�l`^pfl+

kbp�bi� fk`objbkql�^mol_^al�e^�pfal�bu`bpfsl�v

//,� Tbo�mfb�ab�m~dfk^�LÜ�4,
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j~p�abi�/..#*�pfk�kfkdrk^�grpqfcf`^`fÉk�j^qbof^i�

v-l�qÄ`kf`^�nrb�il�obpm^iab,

Jl�pbÇ^i^al�̀ lkqo^sfbkb�bumobp^jbkqb�bi�abob`el�
�̂ i �̂ ab_fa^� jlqfs^`fÉk*� bi� `r^i� `lkpqfqrvb� rk^�

d^o^kqÅ^�jÅkfj^�b�fjmobp`fkaf_ib�ab�i �̂qrqbi^�mol+
`bp î�bcb`qfs^�nrb�pb�bk`rbkqo^�ob`lkl`fa^�bk�bi�

^oqÅ`ril�/17,3�ab�i �̂Alkpqfqr`fÉk�NliÅqf`^�abi�NboÑ,

Ql_ob�bi� m^oqf`ri^o*�bi� fk`fpl� /,0�abi� ^oqÅ`ril� GT�

abi�RÅqril�Nobifjfk^o�ab�i^�Jbv�ab�Nol`bafjfbkql�

?ajfkfpqo^qfsl�Ebkbo^i*� pbÇ^i^�nrb� bi� ab_fal�

mol`bafj fbkql� ^aj fkfpqo^qfsl� bp� rkl� ab� ilp�

mofk`fmflp�dbkbo^ibp� abi� mol`bafjfbkql�^ajf+

kfpqo^qfsl,�Ck�^qbk`fÉk� �̂Äpqb*�ob`lkl`b�nrb8 Jlp�

^ajfkfpqo^alp�dlw^k� ab�qlalp� ilp� abob`elp� v�

d^o^kqÅ^p� fkebobkqbp� î� ab_fal� mol`bafjfbkql�

^ajfkfpqo^qfsl*� nrb� `ljmobkab� bi� abob`el� �̂

bumlkbo�prp�^odrjbkqlp*� �̂ lcob`bo�v� molar`fo�

morb_^p� v� �̂ l_qbkbo� rk^� ab`fpfÉk� jlqfs^a^� v�

crka^a^�bk�abob`el

?� pr� sbw*� bi� ^oqÅ`ril�4,/� ab� i^� Jbv�ab� Nol`baf+
jfbkql�?ajfkfpqo^qfsl�Ebkbo^i� pbÇ^i^�nrb� J^�

jlqfs^`fÉk� ab_bo~� pbo�bumobp^*� jbaf^kqb�rk^�
obi^`fÉk� `lk`obq^� s�afob`q^�ab� ilp�eb`elp�mol+

_^alp�obibs^kqbp�abi�`^pl�bpmb`Åcf`l*�v�i^�buml+

pf`fÉk�ab�i^p�o^wlkbp�groÅaf`^p�s�kloj^qfs^p�nrb�

`lk�obcbobk`f^�afob`q^� �̂ilp�^kqboflobp�grpqfcf`^k�

bi�^`ql�^almq^al ,�&Ci�pr_o^v^al�bp�krbpqol',

Bb�`lkclojfa^a�`lk� il�pbÇ^i^al*�i^p�obplir`fl+

kbp�bjfqfa^p�mlo�i^p�?J?�nrb�cfgbk�q^ofc^p�mlo�rqf+
ifw^`fÉk�ab� fkco^bpqor`qro^� efao~rif`^�ab_boÅ^k�

abp^oolii^o� ilp� eb`elp� mol_^alp�nrb�jlqfsbk�

ilp�+^ �sb`bp*�^_fpj^ibp+�fk`objbkqlp�q^ofc^oflp*�

^pÅ�̀ ljl�i^p�o^wlkbp�groÅaf`^p�v�kloj^qfs^p*�nrb�

c^`riq^k� �̂af`e^�bkqfa^a� �̂^mol_^o�fk`objbkqlp�

ab�q^i�j^dkfqra,

J^jbkq^_ibjbkqb*� biil� kl� pb� `lkaf`b� `lk� i �̂

ob^ifa^a*�bk�i �̂`r^i�q^kql�ilp�lmbo^alobp�`ljl�
i^p�?J?�molmlkbk�v�^morb_^k*�obpmb`qfs^jbk+

qb*�rk�fk`objbkql�jr`e^p�sb`bp�abpmolmlo`fl+

k^al�b� foo^`flk^i*� `^obkqb�ab� rk^� jlqfs^`fÉk�

nrb� il�prpqbkqb,

Ck�^af`fÉk� �̂i �̂mol_ibj~qf`^�abp`ofq^*�bp�kb`bp^+
ofl�pbÇ^i^o�nrb�bufpqb�rk^�`ljmif`^`fÉk�^af`fl+

k^i� qo^kpsbop^i8� i �̂ pb`rbk`f^� kloj^qfs^� m^o^� i �̂
^mol_^`fÉk�ab�i^p�q^ofc^p�abp`ofq^�bk�bi�pbdrkal�

^`~mfqb� jr`e^p�sb`bp�kl� pb�`rjmib,�Qf� _fbk� i �̂
pb`rbk`f^� bpq~� mobsfpq^� bk� bi� Pbdi^jbkql� ab�
Mmbo^alobp�b�fk`irvb�mi^wlp�v�`ofqboflp�ab�m^oqf+

`fm^`fÉk�ab�ilp�rpr^oflp*�bp� �̂sb`bp�l_sf^a^�mlo�
ilp�̂ `qlobp,�Cpql�pb�obsbi^�bk�bi�eb`el�ab�nrb�e^v�

l`^pflkbp�bk�nrb�i �̂cfg^`fÉk�ab�q^ofc^p�pb�bcb`qÑ^�

pfk�obpmbq^o�i �̂obcbofa^�pb`rbk`f^9�mlo�bgbjmil*�pfk�

i �̂̂ mol_^`fÉk�mobsf^�abi�NMKBGF*�v-l�pfk�obpmbq^o�

i �̂^ab`r^a^�m^oqf`fm^`fÉk�ab�ilp�^`qlobp,

?i� obpmb`ql*� `ljl� ebjlp� bumif`^al*� i �̂ m^oqf+

`fm^`fÉk� ab� ilp� ^ajfkfpqo^alp� bp� prj^jbkqb�

fjmloq^kqb�m^o^�i �̂obdri^`fÉk�eÅaof`^�v*�̂ abj~p*�

bk�bpqb�`^pl*�ilp�rpr^oflp�ab�fkco^bpqor`qro^�ef+

ao~rif`^*�`ljl�bumboqlp�bk� i �̂j^qbof^*� mlaoÅ^k�
^vra^o� �̂bsfq^o�i �̂^o_fqo^ofba^a�ab� i �̂^`qr^`fÉk�

^ajfkfpqo^qfs^�ab�i^p�?J?,

Ck�bpqb�`lkqbuql*�bi� kl�`rjmifo�`lk�bi� mol`baf+
jfbkql�ab�cfg^`fÉk� ab�q^ofc^p�bp� m^oqf`ri^ojbkqb�

do^sb�mlonrb�jr`e^p�sb`bp� i^p�?J?�kl�qfbkbk�

kfkdÑk�bibjbkql�nrb�ibp�mbojfq^�bs^ir^o�̂ molmf^+
a^jbkqb�î �molmrbpq^�q^ofc^of^�ab�ilp�lmbo^alobp�

ab� fkco^bpqor`qro^� efao~rif`^,�Cp�ab`fo*� kl� qfbkb�

fkcloj^`fÉk�pl_ob� i^p�fksbopflkbp�nrb�pb�ob^ifw^+

o~k�bk�bi�elofwlkqb�ab�jbaf^kl�mi^wl�v�kl�qfbkb�

fkcloj^`fÉk�ab�ilp�`lpqlp�ab�lmbo^`fÉk�v�j^kqb+
kfjfbkql�nrb�î �q^ofc^�ab_boÅ^�objrkbo^o,�Ck�lqo^p�
m^i^_o^p*�i �̂c^iq^�ab�̂ mol_^`fÉk�abi�NMKBGF�kl�bp�

rk�^prkql�jbklo*�pfkl�nrb�bp�i �̂̀ ^rp^�ab�nrb�bk�î �

mo~`qf`^�bi�lmbo^alo�ab�fkco^bpqor`qro^�efao~rif`l�

mrba^�ildo^o�nrb�pb�ib�^morb_b�rk^�q^ofc^�foo^`fl+

k î*�fiÅ`fq^�v�nrb�mrbab�̀ ^rp^o�bklojbp�mbogrf`flp�
�̂ilp�rpr^oflp�ab�î �fkco^bpqor`qro^�efao~rif`^� �̂ilp�

nrb�ibp�obpriqb�^mif`^_ib,

Nblo�^Ñk*� bk� jr`elp� `^plp�bufpqb�rk� `i^ol� fk+

`rjmifjfbkql�kloj^qfsl�bk�i^�mobm^o^`fÉk�mlo�

m^oqb�ab� ilp�lmbo^alobp�v� i �̂ obsfpfÉk�mlo�m^oqb�

ab�i^p�?J?*�ab�ilp�NMKBGF�v�ilp�N?M*�ilp�`r^ibp�

kl� `lkpfabo^k� ilp� `ofqboflp�jÅkfjlp�bpq^_ib`f+

alp�kloj^qfs^jbkqb/0,

/0,� Ci�`lkqbkfal�abi�NMKBGF�v�bi�N?M�pb�bk`rbkqo^�obdri^al�bk�ilp�̂ oqÅ`rilp�01*02v�07�abi�Pbdi^jbkql�ab�Mmbo^alobp,
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Ck�bcb`ql*�î �q^ofc^�ab_boÅ^�bpq^o�cfg^a^�bk�crk`fÉk�
abi� NMKBGF� v�abi� N?M*�bk� q^kql� pbo~� i^� Ñkf`^�
j^kbo^�ab�nrb�pb�^pfdkb�`loob`q^jbkqb�pbdÑk�
ilp�l_gbqfslp�mobsfpqlp�bk�af`elp�fkpqorjbkqlp*�

il�`r^i�_ofka^o~�pbdrofa^a� �̂ilp�rpr^oflp�ab�nrb�
prp�m^dlp�pb�abpqfk^o~k� �̂i^�plpqbkf_fifa^a�ab�î �

fkco^bpqor`qro^�efao~rif`^,

Bb� bpq^� j^kbo^*� bi� fk`rjmifj fbkql� ab� i^� pb+

`rbk`f^�kloj^qfs^�ab�^mol_^`fÉk�ab�NMKBGF�

v� N?M*� ^pÅ� `ljl� i^� c^iq^� ab� m^oqf`fm^`fÉk� ab�

ilp�rpr^oflp�bk� i �̂bi^_lo^`fÉk�abi�NMKBGF�+b i�
`r^i� jr`e^p�sb`bp�kl�pb�bi^_lo^� v�^morb_^+*�

`lkqof_rvb� �̂ i^�bufpqbk`f^�ab�^o_fqo^ofba^a�bk�

bi� fk`objbkql�ab� i^�q^ofc^,

Cpqb� `i^ol� fk`rjmifjfbkql� kloj^qfsl� il� Ñkf`l�

nrb� l`^pflk^� bp� ab_fifq^o� bi� crk`flk^j fbkql�

^ab`r^al�ab�i^�`rbk`^�obdri^a^,

Ck� i^� pfqr^`fÉk� ^`qr^i*� bp� crka^jbkq^i� nrb�

`^a^� rkl� ab� ilp� ^`qlobp� nrb� m^oqf`fm^k� bk� bi�
mol`bafj fbkql� ab� abqboj fk^`fÉk� ab� q^ofc^p�

`rjmi^�`lk�^mif`^o�^ab`r^a^jbkqb�v�`lk�rk^�

fkqbomobq^`fÉk�^`loab� �̂i^�ibv*�bi�mol`bafjfbkql�

o^wlk^_ib�v�bnrfq^qfsl�bufpqbkqb�m^o^�i^�cfg^`fÉk�

ab�q^ofc^p*�ab�q^i�j^kbo^�nrb�pr�bgb`r`fÉk�lqlo+

drb� pbdrofa^a� q^kql� �̂ ilp� lmbo^alobp� `ljl�
ilp�rpr^oflp�v�nrb*� ^abj~p*� `lkqbjmib�nrb�bi�
rpr^ofl� kl� mrbab� mobqbkabo� m^d^o�jbklp�ab�

ilp� `lpqlp� kb`bp^oflp� m^o^� _ofka^o� bi� Qbosf`fl�

ab�Qrjfkfpqol�v�nrb�bi�lmbo^alo�kl�mrbab�mob+
qbkabo�`l_o^o�j~p�v*�mblo�^Ñk*�al_ib*�pfbkal�i �̂

^rqlofa^a�nrfbk�bpq~�ii^j^a^� �̂jbaf^ov�̂ `qr^o�
`lkclojb� �̂ibv,�N^o^�q^ibp�bcb`qlp*�molmlkbjlp�

`fboq^p�̀ lkpfabo^`flkbp�nrb*�bk�krbpqo^�lmfkfÉk*�

ilp�Éod^klp�obplirqfslp�ab�i �̂?L?�ab_bk�qlj^o�
bk�`rbkq^�m^o^�obplisbo�î �mol_ibj~qf`^�abp`ofq^,

J%� 7CBG=89F57=CB9G�5�HCA5F�9B
7I9BH5�:F9BH9�5�9GH5�DFC6@9AvH=75

(%� @]a�]^S`OR]`Sa�RS�=\T`OSab`cQbc`O�
<WR`jcZWQO�\]�^cSRS\�Q]P`O`�R]a�dSQSa�
^]`�Z]a�[Wa[]a�Q]\QS^b]a%

Alkpfabo^jlp�nrb�i^p�^rqlofa^abp�ab_bk�^mif+
`^o�̂ ab`r^a^jbkqb�ilp�Jfkb^jfbkqlpR^ofc^oflp�

Ro^kpfqloflp*� bk� q^kql� i^�Rbo`bo^� Bfpmlpf`fÉk�

Aljmibjbkq^of^�Dfk^i� obdri^�ab�j^kbo^�bpmb+

`Åcf`^�bi�oÄdfjbk�^mif`^_ib�̂ �ilp�rpr^oflp�ab�̂ dr^�

`lk�cfkbp�bkbodÄqf`lp,�Ciil�ab_fal� �̂nrb*�`ljl�
bp�ab�`lkl`fjfbkql�dbkbo^i*�i^�obi^`fÉk�ab�bpqlp�
rpr^oflp�`lk� ilp�lmbo^alobp�ab� fkco^bpqor`qro^�
efao~rif`^�bp�̂ kqboflo�̂ i�oÄdfjbk�ibd^i�fkqolar`f+
al�bk�bi�^Çl�0..7�mlo�i^�Jbv�v�prp�kloj^p�obdi^+

jbkq^of^p�v�bpl�^jbofq^�bi�qo^q^jfbkql�bpmb`f^i�

lqlod^al*�`lkclojb� �̂ il�pfdrfbkqb8

�2:E8:E6#"�26E>;6F�6D@>867@:F�6�HFH6E>CF�9:�

6<H6�8CB�;>B:F�:B:E<LG>8CF

EXj�\dgi\jXj�̂ \e\iX[fiXj�[\�\e\i^xX�\cwZki`(

ZX'�hl\�dXek\e^Xe�Zfdgifd`jfj'�Zfem\e`fj�
f�XZl\i[fj'�Zfe�cfj�fg\iX[fi\j�[\�̀ e]iX\jkilZ(

kliX�_`[ivlc`ZX�hl\�̀emfclZi\e�\c�[\j\dYfcjf�

\Zfezd`Zf�f�\a\ZlZ`ze�[\�kiXYXafj�l�fYiXj'�
[\jk`eX[fj�X� cXj�XZk`m`[X[\j�[\�fg\iXZ`ze'�

dXek\e`d`\ekf�f�[\jXiifccf�[\� `e]iX\jkilZ(

kliXj�_`[ivlc`ZX'� Zfek`elXive� m`^\ek\j'�gl(�

[`\e[f�j\i�Zfej`[\iX[f�Zfdf�gX^f�[\�kXi`]X)

=\�ef�[Xij\�cXj�Zfe[`Z`fe\j�\jkXYc\Z`[Xj�\e�

\c�gviiX]f�gi\Z\[\ek\'� \c�mXcfi�[\� cX� kXi`]X�
ef� j\iv�d\efi�[\c�3!� e`�dXpfi�[\c� ,+!�

[\c�mXcfi�[\� cX� kXi`]X�gfi�lk`c`qXZ`ze�[\� cX�

`e]iX\jkilZkliX�_`[ivlc`ZX� Zfii\jgfe[`\ek\�

Xc�Xyf�-+,.6�[\k\id`eX[X�\jkX�{ck`dX�j\^{e�
cf�\jkXYc\Z`[f�\e�cfj�XikxZlcfj�0'�1�p �2�[\�cfj�

gi\j\ek\j�c`e\Xd`\ekfj'�j\^{e�Zfii\jgfe[X) �

&{kc^pfp�^dobd^al',

Bb� i^� ib`qro^� `lkgrkq^� abi� mofjbo�v� pbdrkal�

m~oo^cl�ab�i^�̀ fq^a^�afpmlpf`fÉk*�obpriq^�bsfabkqb�

nrb�i �̂cfk^ifa^a�ab�i^�kloj^�bp�ob`lkl`bo�̀ ljl�

q^ofc^� mlo�rpl�ab� fkco^bpqor`qro^� efao~rif`^*� ilp�
m^dlp� nrb� ilp� rpr^oflp� bkbodÄqf`lp� sbkÅ^k�

ob^ifw^kal� �̂ c^slo� ab� ilp� lmbo^alobp� ab�

fkco^bpqor`qro^�efao~rif`^*�bk�sfoqra�ab�̀ lkqo^qlp�
mobbufpqbkqbp�̂ i�krbsl�oÄdfjbk�ibd^i�fkqolar`fal�
mlo�i^�Jbv*�pfbjmob�nrb�`lkclojb�̂ �ilp�obcbofalp�

`lkqo^ qlp� q^ibp� m^dlp� bpqÄk� abpqfk^alp� �̂

objrkbo^o�ilp�jfpjlp�̀ lk`bmqlp�nrb�objrkbo^�

^`qr^ijbkqb�i �̂q^ofc^*�bpql�bp*�i^p�^`qfsfa^abp�ab�

lmbo^`fÉk*�j^kqbkfjfbkql*�abp^ooliil�v�dbpqfÉk�

ab� ofbpdlp� ab� i^� fkco^bpqor`qro^� efao~rif`^,�

?pÅ*� Ñkf`^jbkqb� ab� kl� bufpqfo� rk� `lkqo^ql� l�
^`rboal� `lk� bpq^� cfk^ifa^a*� i^p� ?J?� mlaoÅ^k�
cfg^o�rk^�q^ofc^�m^o^�af`elp�rpr^oflp�bkbodÄqf`lp�

pfdrfbkal*� bkqob�lqo^p*� i^p� obdi^p� bpq^_ib`fa^p�

bk�bi�pbdrkal�m~oo^cl�ab�i �̂Rbo`bo^�Bfpmlpf`fÉk

DÉĪĜĘÉ� ĨÍĪ� ĮĬÍ� ĜIĘĪÉĔĬİĪĮËİĮĪÉ� GĜĒĪÊĮĤĜËÉ� ŇÀĮÊIİÉĬ� ĴĔËĔĬ� GÉL� ÏĮĔ� ĨÉFÉĪĤÉ� L� ËĮÊIİÍ� ĨĮĔĒĔ� ĬĮĚĜĪ� ĒĔ� ÉÌÍ� É� ÉÌÍŃ



:
=

O
H

<
:

M
N

L
�/

1.
�

P
b
s
fp

q^
�b

a
fq
^
a
^
�m

l
o�

^
ir

j
k
l
p
�a

b
�i

^
�D

^
`
r
iq
^
a
�a

b
�B

b
ob

`
e
l
�a

b
�i

^
�S

k
fs

b
op

fa
^
a
�a

b
�J

fj
^

Aljmibjbkq^of^� Dfk^i� ab� ilp� Jfkb^jfbkqlp�
R^ofc^oflp�Ro^kpfqloflp,

Ci�crka^jbkql�mofk`fm^i�ab�i �̂`fq^a^�afpmlpf`fÉk*�
bp�nrb�^i�bufpqfo� fabkqfa^a�bkqob� ilp�`lk`bmqlp�

objrkbo^alp� `lkqo^`qr^ijbkqb� ^kqbp� ab� i �̂
^mol_^`fÉk� ab� i^p�sfdbkqbp� afpmlpf`flkbp� q^of+
c^of^p�v�i �̂q^ofc^�fkqolar`fa^�mlo�bi�krbsl�j^o`l�

ibd^i*� `loobpmlkab� �̂ ilp� rpr^oflp�bkbodÄqf`lp�
ob^ifw^o�rk� m^dl�Ñkf`l,�Bb� il�`lkqo^ofl*� mlaoÅ^�

l`roofo� i^� bufdbk`f^� ab� rk� al_ib� m^dl� mlo� bi�

jfpjl� pbosf`fl*� pfqr^`fÉk� fk^ajfpf_ib� abpab�

`r^inrfbo�mrkql�ab�sfpq^�b`lkÉjf`l�l�ibd^i,

Ck� `lkpb`rbk`f^*� i^�Rbo`bo^� Bfpmlpf`fÉk� Alj+
mibjbkq^of^�Dfk^i�ab�ilp�Jfkb^jfbkqlpR^ofc^oflp�

Ro^kpfqloflp�qfbkb�mlo�cfk^ifa^a*�bpmb`Åcf`^jbkqb*�

bsfq^o� rk� al_ib� m^dl� v� mobsbkfo� bi� bkofnrb`f+

jfbkql�pfk�`^rp^�mlo�m^oqb�ab�ilp�lmbo^alobp�ab�

fkco^bpqor`qro^�efao~rif`^*�pfbjmob�bk�bi�j^o`l�

abi� obpmbql�ab� i �̂^rqlkljÅ^�`lkqo^`qr^i�ab� i^p�

m^oqbp�fkslir`o^a^p,

Ck�bpqb�mrkql�`^_b�jbk`flk^o�nrb�̂ kqb�i^�kbd^+

qfs^�ab�ilp�lmbo^alobp�ab�^`qr^o�`lkclojb� �̂ il�

bpq^_ib`fal�bk�i^p�kloj^p�q^ofc^of^p�bjfqfa^p�mlo�

i �̂?L?*�bpq^�bkqfa^a�e^�^mol_^al�i �̂Pbplir`fÉk�

Hbc^qro^i� LÜ�143+0./2+?L?�nrb�bpq^_ib`b�afp+
mlpf`flkbp�m^o^�i^�abqbojfk^`fÉk�v�^mol_^`fÉk�

ab�i �̂q^ofc^�m^o^�bi�^Çl�0./3�mlo�i �̂rqfifw^`fÉk�ab�
fkco^bpqor`qro^� efao~rif`^*� `rvl�^oqÅ`ril� 3l*� bk�

oba^``fÉk�jrv�pfjfi^o� �̂ i^p� afpmlpf`flkbp� nrb�
ebjlp�`fq^al�^kqboflojbkqb*�bpq^_ib`b8

 :ikxZlcf!0})(! MXi`]Xj!gXiX!ljlXi`fj![\!X^lX�

Zfe!]`e\j![\!ljf!\e\i^wk`Zfj)

=`jgfe\i!hl\!cXj!\dgi\jXj!^\e\iX[fiXj![\�

\e\i^xX!\cwZki`ZX'!hl\!dXek\e^Xe!Zfdgifd`(

jfj'!Zfem\e`fj!f!XZl\i[fj'!Zfe!cfj!fg\iX[fi\j�
[\!`e]iX\jkilZkliX!_`[ivlc`ZX!hl\!`emfclZi\e�
\c![\j\dYfcjf! \Zfezd`Zf! f!\a\ZlZ`ze! [\�

kiXYXafj!l!fYiXj'![\jk`eX[fj!X!cXj!XZk`m`[X[\j�
[\!fg\iXZ`ze!dXek\e`d`\ekf!f![\jXiifccf�

[\!`e]iX\jkilZkliXj!_`[ivlc`ZX'! Zfek`elXive�

m`^\ek\j'! [\Y`\e[f! j\i!Zfej`[\iX[f! Zfdf�

gX^f![\!kXi`]X)

=\!ef!gi\j\ekXij\!cXj!Zfe[`Z`fe\j!\jkXYc\(

Z`[Xj!\e!\c!gviiX]f!gi\Z\[\ek\'! \c!mXcfi![\

cX!kXi`]X!ef!j\iv!d\efi![\c!fZ_f!gfi!Z`\ekf�
$+3!%!e`!dXpfi![\c![`\q!gfi!Z`\ekf! $,+!%�
[\c!mXcfi![\! cX! kXi`]X!gfi!lk`c`qXZ`ze! [\! cX�
`e ]iX\jkilZkliX! _ `[ivl c`ZX! [\k\id `eX[X �
gXiX! cfj! ljlXi`fj! [\! ljfj! Zfejlek`mfj �

Zfii\jgfe[`\ek\!Xc!Xyf!-+,/! Zfe]fid\!X�
cf! \jkXYc\Z`[f!\e! cfj! XikxZlcfj!0'! 1!p!2![\�

cX!K\jfclZ`ze!C\]XkliXc!G}!/23(-+,-(:G:) �
&{kc^pfp�^dobd^al',

Aljl� pb� mrbab� ^mob`f^o*� bi� Ñkf`l� `^j_fl� ab�

bpq^� mob`fpfÉk� bp� bi� obbjmi^wl� ab� i^� m^i^_o^�

 mrafbkal mlo ab_fbkal ,�Ck�krbpqo^�lmfkfÉk*�

af`e^�jlafcf`^`fÉk�Ñkf`^jbkqb�o^qfcf`^�bi�bpmÅ+
ofqr�fkf`f^i�ab�i �̂kloj^�`fq^a^*�o^qfcf`^kal�nrb�i �̂

mlpf`fÉk�ab� i �̂ Bfob``fÉk�ab�?ajfkfpqo^`fÉk�ab�

Pb`roplp� FÅaof`lp� ab� i �̂ ?L?� pfbjmob� e^� pfal�
bsfq^o�bi�al_ib�m^dl�mlo�ilp�jfpjlp�`lk`bmqlp�

&`lkqo^qlp�v�i^p�q^ofc^p'

Ck� prj^*� il� fjmloq^kqb� bp� bkc^qfw^o� nrb� i^p�

kloj^p�q^ofc^of^p�^mol_^a^p�mlo� i^�?L?�abpab�

i^� bkqo^a^� bk� sfdbk`f^� ab� i^� Jbv�v�prp�kloj^p�

obdi^jbkq^of^p�pfbjmob�e^k�qlj^al�bk�`rbkq^�
ilp�`^plp�ab�^`rboalp�mobbufpqbkqbp�bkqob�lmb+

o^alobp�v�rpr^oflp*�v�e^k�fk`lomlo^al�jbafa^p�

abpqfk^a^p� �̂ bsfq^o� nrb� pb� molarw`^k� m^dlp�

al_ibp�mlo�ilp�jfpjlp�̀ lk`bmqlp�ab�abp^ooliil*�

lmbo^`fÉk�v�j^kqbkfjfbkql�ab� Gkco^bpqor`qro^�
_^gl�alp�qÅqrilp�afpqfkqlp,�Cpql�bk�i �̂jbafa^�nrb�

bpl� fjmif`^oÅ^� rk� bsfabkqb� mbogrf`fl� fibdÅqfjl�

m^o^�ilp�rpr^oflp�v�rk�bkofnrb`fjfbkql�fkab_fal�
m^o^� ilp�lmbo^alobp,

)%� @]a�]^S`OR]`Sa�RS�W\T`OSab`cQbc`O�
VWR`jcZWQO�\]�^cSRS\�W\Q`S[S\bO`�
O`PWb`O`WO[S\bS�ZO�bO`WTO�RS�c\�Om]�O�
]b`]%

Pbpriq^� bsfabkqb� nrb� i^� q^ofc^� kl� mrbab� pbo�
bpq^_ib`fa^�ab�j^kbo^�afp`ob`flk^i�v�^o_fqo^of^�
mlo� m^oqb� ab� ilp�lmbo^alobp*� pfkl�bk� crk`fÉk�

ab� `ofqboflp� v� m^o~jbqolp� mobsfpqlp� bk� i^� ob+

dri^`fÉk,

Skl�ab�bplp�m^o~jbqolp�bp�bi� iÅjfqb�ab�3#�ab�

fk`objbkql� q^ofc^ofl� obpmb`ql� î� ^Çl� fkjbaf^+

q^jbkqb� ^kqboflo*� bpq^_ib`fal� bk� bi� ^oqÅ`ril�

4,2�ab� ilp� Jfkb^jfbkqlp�R^ofc^oflp�Ro^kpfqloflp*�
`lkclojb� �̂ il�pfdrfbkqb8
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IXiX�\c�Xyf�-+,.'�\c�mXcfi�[\�cXj�kXi`]Xj�gfi�cfj�
j\im`Z`fj�[\�jld`e`jkif�[\�X^lX�hl\�gi\jkXe�

cfj�gifp\Zkfj�\jg\Z`Xc\j�hl\�fg\iXe�`e]iX\j(

kilZkliX�_`[ivlc`ZX�dXpfi'� j\�[\k\id`eX�[\�

XZl\i[f�Xc�gifZ\[`d`\ekf�j`^l`\ek\5

Ç Č Č Č D

1).�IXiX�\c�Xyf�-+,.'�\c�mXcfi�[\� cXj� kXi`]Xj�

gfi�cfj�j\im`Z`fj�[\�jld`e`jkif�[\�X^lX�hl\�
gi\jkXe� cfj�gifp\Zkfj� \jg\Z`Xc\j� X� ZXi^f�

[\� `e]iX\jkilZkliX�_`[ivlc`ZX�dXpfi'� j\iv�

gifgl\jkf�gfi�wc�d`jdf�X�cX�:[d`e`jkiXZ`ze�
EfZXc�[\�:^lX'�X[alekXe[f�\c�IcXe�:elXc�[\�

Hg\iXZ`fe\j�[\�cX�Be]iX\jkilZkliX�A`[ivlc`ZX�

FXpfi�[\c�-+,.�p�cfj�ZvcZlcfj�jljk\ekXkfi`fj�

i\jg\Zk`mfj)�EX�gifgl\jkX�[\Y\�Zfej`[\iXi�le�
`eZi\d\ekf�Zfe�i\cXZ`ze�Xc�mXcfi�XgifYX[f�

gXiX�\c�Xyf�-+,-)

1)/�>c�`eZi\d\ekf�gXiX�\c�Xyf�-+,.*�ef�j\iv�

d\efi�Xc�[fj�gfi�Z`\ekf�$-!%�e`�dXpfiXc�Z`eZf�

gfi�Z`\ekf�$0!%�[\c�i\jlckX[f�[\�cX�jldX�[wcfj�

mXcfi\j�XgifYX[fj�gXiX�\c�Xyf�-+,-�gfi�cfj�

ZfeZ\gkfj�j`^l`\ek\j5�MXi`]X�[\�Be]iX\jkilZkliX�
A`[ivlc`ZX�FXpfi'� MXi`]X�[\� Be]iX\jkilZkliX�

A`[ivlc`ZX�F\efi�p�K\ki`YlZ`ze�>Zfezd`ZX) �

&{kc^pfp�^dobd^al',

Aljl�bp�bsfabkqb*�i �̂cfk^ifa^a�mbopbdrfa^�mlo�î �

kloj^�bp�nrb�kl�bufpq^�rk�fk`objbkql�̂ o_fqo^ofl�

l�abpmolmlo`flk^al*� foo^`flk^i� v�_^p^al�bk� ilp�

`lpqlp� ob^ibp�ab� î � mobpq^`fÉk� abi� pbosf`fl*� nrb�
`^j_fb�ab�j^kbo^�^_ormq^�v�rkfi^qbo^i�i^p�obdi^p�

ab�grbdl�m^o^� ilp�rpr^oflp*�qbkfbkal�bk�`rbkq^�
nrb� ilp�jfpjlp�ob^ifw^k� fksbopflkbp�m^o^�bi�ab+

p^ooliil� ab� prp� ^`qfsfa^abp,� J^jbkq^_ibjbkqb*�

jr`elp�lmbo^alobp�m^p^k� mlo�^iql� i^� obdi^�bp+

q^_ib`fa^�v�cfg^k�q^ofc^p�nrb�prmbo^k� i^od^jbkqb�

bi� mlo`bkq^gb� ab� fk`objbkql� fkaf`^al� bk� ilp�
Jfkb^jfbkqlp�R^ofc^oflp*�pfk�^grpq^opb� �̂ilp�̀ lpqlp�
ob^ibp�ab�pr�lmbo^`fÉk,

*%� @O�5B5�f�aca�n`UO\]a�RSaQ]\QS\b`OR]a�
bWS\S\�ZO�`Sa^]\aOPWZWROR�RS�dSZO`�^]`�
ZO�Q]``SQbO�RSbS`[W\OQWn\#�O^`]POQWn\�f�
O^ZWQOQWn\�RS�ZOa�bO`WTOa%

Ci�^i`^k`b�ab�i^p�c^`riq^abp�ab� i �̂?L?�v�prp�Éo+

d^klp�abp`lk`bkqo^alp�s^�j~p�̂ ii~�ab�i^�pfjmib

cfg^`fÉk�ab�i �̂q^ofc^�v�^pÅ�il�pbÇ^i^�`i^o^jbkqb�bi�
^oqÅ`ril�14Ü�abi�Pbdi^jbkql�ab�i^�Jbv�ab�Pb`ro+
plp�FÅaof`lp,

 Llg\im`j`ze�[\�cfj�j\im`Z`fj�p �kXi`]Xj�X�ZXi^f�

[\�fg\iX[fi\j)

EX�:lkfi`[X[�GXZ`feXc�[\c�:^lX'�d\[`Xek\�

jlj�zi^Xefj�[\jZfeZ\ekiX[fj'�\a\iZ\�cX�]le(

Z`ze�jlg\im`jfiX�[\�cX�ZXc`[X[�[\c�j\im`Z`f�p�

Xgc`ZXZ`ze�[\c�iw^`d\e�kXi`]Xi`f�[\�cfj�j\im`(

Z`fj�g{Yc`Zfj�[\�[`jki`YlZ`ze�p�XYXjk\Z`d`\ekf�

[\�X^lX�hl\�gi\jkXe� cfj�fg\iX[fi\j�[\�`e(

]iX\jkilZkliX�_`[ivlc`ZX) �&{kc^pfp�^dobd^al',

Bb�^`rboal�`lk�bpqb�j^o`l� ibd^i*�bp�`i^ol�nrb�

bk� pr� `^ifa^a� ab� ^rqlofa^a� q^ofc^of^*� i �̂ ?L?� v�
prp�Éod^klp� abp`lk`bkqo^alp*� kl� pÉil� ab_bk�

^mol_^o� i^p� q^ofc^p*� pfkl� q^j_fÄk� prmbosfp^o� i �̂

^mif`^`fÉk�abi� oÄdfjbk�q^ofc^ofl9�bp�ab`fo*�ab�i^p�

kloj^p�nrb� obdri^k� i^� cloj^� ab� ^mol_^`fÉk*�

ifnrfa^`fÉk�v�`l_ol�ab�i^p�q^ofc^p,�N^oqb�ab�bp^p�

kloj^p� plk*� mob`fp^jbkqb*� ilp� Jfkb^jfbkqlp�

Ro^kpfqloflp� &bsbkqr^ijbkqb*� ilp�Jfkb^jfbkqlp�

Ebkbo^ibp�v�i �̂KbqlalildÅ^'�v*�bk�`lk`obql*� i^p�

afpmlpf`flkbp�nrb�_rp`^k�nrb�i^p�q^ofc^p�pb�̂ mif+

nrbk�ab�j^kbo^�^ab`r^a^�v�o^wlk^_ib,

Ck�q^i�pbkqfal*�i �̂?J?*�bk�`^ifa^a�ab�Éod^kl�abp+

`lk`bkqo^al�ab�i �̂?L?�kl�plil�qfbkb�i �̂mlqbpq^a�

ab�̂ mol_^o�i^�q^ofc^*�pfkl�nrb�qfbkb�i �̂l_ifd^`fÉk�

ab�prmbosfp^o�bi�`rjmifjfbkql�abi�oÄdfjbk�ibd^i�

q^ofc^ofl,� Ck� `lkpb`rbk`f^*� kl� mrbab�^mol_^o�

rk^�q^ofc^�pfjmibjbkqb�mlonrb�^pÅ�pb�il�plif`fq^�
bi�lmbo^alo*�pfkl�nrb�ab_b�sbofcf`^o�nrb�af`e^�

q^ofc^� e^v^� pfal� abqbojfk^a^� `lkclojb� �̂ ilp�

`ofqboflp� mobsfpqlp�bk� bi� i^� Jbv*� bi� Pbdi^jbkql�

v� ilp� Jfkb^jfbkqlp�R^ofc^oflp�Ro^kpfqloflp� v� ab�
af`q^o�i^p�afpmlpf`flkbp�kb`bp^of^p�m^o^�^pbdro^o�

nrb� ilp�rpr^oflp�abi�Qbosf`fl�ab�Qrjfkfpqol�ab�
^dr^� m^drbk� Ñkf`^jbkqb�jlkqlp� o^wlk^_ibp,�

J �̂ o^wÉk� bp� pfjmib8� nrb�biil� kl� pr`ba^� pboÅ^�
grpq^jbkqb� rk^� sfli^`fÉk� l� fk`rjmifj fbkql�

abi�oÄdfjbk�ibd^i�q^ofc^ofl�nrb�bi�loabk^jfbkql�
groÅaf`l�l_ifd^� �̂ i^�?L?*�v*� mlo�bkab*� i^�?J?*� �̂
prmbosfp^o,

Nlo� Ñiqfjl*� bp� kb`bp^ofl� qbkbo� bk� `rbkq^� nrb�

jfbkqo^p�i �̂KbqlalildÅ^�mbkp^a^�m^o^�i^�cfg^`fÉk�
ab�q^ofc^p�^pÅ�`ljl�ilp�Jfkb^jfbkqlp�Ebkbo^ibp�

kl� e^k� mlafal� pbo�^mif`^alp*� bi� `lkpbkpl� ab
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i^p�m^oqbp�e^�grd^al�rk�m^mbi� fjmloq^kqb�bk�bi�
mol`bafjfbkql�ab�cfg^`fÉk�ab�q^ofc^p*�`lkclojb� �̂
ilp�jb`^kfpjlp�ab�m^oqf`fm^`fÉk�ab�ilp�rpr^oflp�

bumif`^alp�bk�bpqb�qo^_^gl�v�ab_fal� �̂nrb�bpq^�
`llmbo^`fÉk�bp�rkl�ab�ilp�obnrfpfqlp�m^o^�i^�bi^+
_lo^`fÉk�abi�NMKBGF,�Ck�q^i�pbkqfal*�bi�oli�nrb�
ibp�`loobpmlkab� �̂ i^p�^rqlofa^abp�bk�qla^p� i^p�
fkpq^k`f^p�e^� pfal�v�bp�c^slob`bo�bpb�`lkpbkpl�

`lk�rk^�^mif`^`fÉk�`i^o^�ab�i^p�obdi^p,

Ci� `lkpbkpl�pbdrfo~� pfbkal�sfq^i�v� i �̂ m^oqf`fm^+
`fÉk�ab�ilp�rpr^oflp�q^j_fÄk*�m^o^�ildo^o�fjmib+�

jbkq^o�̂ ab`r^a^�v�bcf`^wjbkqb�i^�KbqlalildÅ^*�

i �̂ `r^i� bpmbo^jlp� pb� fk`lomlob� p^qfpc^`qlof^+
jbkqb� î� mol`bafjfbkql�ab�cfg^`fÉk�ab�q^ofc^�bi�

moÉufjl�̂ Çl*�q^i�`ljl�il�mobsÄ�ilp�Jfkb^jfbkqlp�

R^ofc^oflp�0./3,�?pfjfpjl�v�pfk�mbogrf`fl�ab�biil*�
i �̂^rqlofa^a�ab_bo~�pbdrfo�d^o^kqfw^kal�i �̂bgb+

`r`fÉk�v�^mif`^`fÉk�ab_fa^�ab� i^p�kloj^p�v�ab�

ilp�mofk`fmflp�obdri^qloflp,

OB(� <HG<ENLBHG>L

â � Ci� oÄdfjbk�ab�rpl�ab� i^� fkco^bpqor`qro^�ef+

ao~rif`^�e^�pfal�jlafcf`^al�prpq^k`f^ijbk+
qb�abpab� i �̂bkqo^a^�bk�sfdbk`f^�ab�i^�Jbv�v�

prp�kloj^p� obdi^jbkq^of^p*�m^p~kalpb�ab�

`^pf�fkbufpqbk`f^�ab�obdri^`fÉk� �̂rk�jlabil�
ab�pbosf`fl�mÑ_if`l�`lk�obdri^`fÉk�q^ofc^of^,�â

â � ?kqbp� ab� i^� bkqo^a^� bk� sfdbk`f^� ab� bpqb�

`^j_fl*�pfk�bj_^odl*�v^�bufpqÅ^k�obi^`flkbp�

`lkqo^`qr^ibp�bpq^_ib`fa^p� bkqob� rpr^oflp�

bkbodÄqf`lp�v�lmbo^alobp�ab�fkco^bpqor`qro^�
efao~rif`^,�Cpq^p�obi^`flkbp�pb�̀ lkpqorvbolk*�

mofk`fm^ijbkqb*� `ljl� pbosfarj_obp� ab�

^`rbar`ql*�bj_^ipbp�v�l_o^p�efaolbiÄ`qof+

`^p�bk�^mif`^`fÉk�ab�i �̂Jbv�ab�Alk`bpflkbp�
CiÄ`qof`^p� mlonrb�bo^k� i^� Ñkf`^�^iqbok^qfs^�

^mif`^_ib,

â � ?`qr^ijbkqb*� i^p� pbosfarj_obp� kl� bpq~k�
abold^a^p*�mbol� i �̂ Jbv�lcob`b� �̂ ilp�dbkbo^+

alobp�biÄ`qof`lp�i �̂mlpf_fifa^a�ab�plif`fq^o�î �
prp`ofm`fÉk� ab� `lkqo^qlp�mlo� i^� mobpq^`fÉk�
abi� Qbosf`fl� YmÑ_if`l[� ab� Qrjfkfpqol,� Cpqb�
pbosf`fl�kl�pÉil�bpq~�prgbql�̂ �q^ofc^�obdri^a^�
pfkl�nrb*�̀ ljl�qlal�pbosf`fl�mÑ_if`l*�ab_bo~�

pbo�mobpq^al� `r^kal� pb� plif`fqb� p^isl�nrb�

bufpq^k�̀ lkaf`flkbp�qÄ`kf`^p�nrb�il�fjmfa^k,

â � J �̂ Jbv�v� prp� kloj^p� obdi^jbkq^of^p*� e^k�
lmq^al� mlo� obpmbq^o� ilp� `lkqo^qlp� bufp+

qbkqbp�^kqbp�ab� pr� bkqo^a^� bk� sfdbk`f^� v�

e^k� bpq^_ib`fal� nrb� bk� bi� `^pl� nrb� q^ibp�
`lkqo^qlp�`lkqbjmibk�bi�m^dl�bk�afkbol�l�

bk�bpmb`fb�ab�ilp�`lk`bmqlp�nrb�plk�objr+
kbo^alp�mlo�î �q^ofc^*�kl�pb�cfg^o~�q^ofc^�e^pq^�

nrb�af`elp�`lkqo^qlp�sbkw^k,�Ar^kal�bpl�

pr`ba^*�i �̂ obi^`fÉk�bkqob�ilp�lmbo^alobp�ab�

fkco^bpqor`qro^�efao~rif`^�v�ilp�dbkbo^alobp*�

mlao~�j^kqbkbopb�v�bpq^o~� prgbq^� î� m^dl�
ab�i^�obpmb`qfs^�q^ofc^,

â � Ci�j^o`l�ibd^i�bp�il�prcf`fbkqbjbkqb�`i^ol� î�

bpq^_ib`bo�bi�oÄdfjbk�qo^kpfqlofl�̂ mif`^_ib�bk�

j^qbof^�q^ofc^of^*�bk�q^kql�bufpq^k�`lkqo^qlp�

sfdbkqbp,�Qb�mobsÄ�nrb�kl�pb�^mol_^o~k�q^+

ofc^p*�ab�jlal�nrb�pf�pb�lmq^�mlo�̂ mol_^oi^p*�

kl�pbo~k�bcf`^`bp�obpmb`ql�̂ �ilp�dbkbo^alobp�
nrb�`rbkq^k�`lk�`lkqo^qlp�sfdbkqbp,

â � Dfk^ijbkqb*� bi� j^o`l� ibd^i� q^j_fÄk� bp� il�
prcf`fbkqbjbkqb� `i^ol� bk� bpq^_ib`bo� nrb�

i^p� q^ofc^p� ab_bk� bpq^o� lofbkq^a^p� �̂ ilp�

`lpqlp� ab� ^`qfsfa^abp� bpmb`Åcf`^p� v� nrb�

ilp� ^grpqbp� nrb� pb� molarw`^k� `^a^� ^Çl*�

ab_bk� ifj fq^opb� �̂ ilp� o^kdlp� ab� ^grpqbp�
nrb� i^�?L?�^morb_^�^kr^ijbkqb,�?grpqbp�
mlo�bk`fj^�ab�bplp�iÅjfqbp�plk�krilp�v�pr�

`l_ol�`lkcfdro^�rk^� fibd^ifa^a,

0/ K�l�k�q�b�w�^ f� �̂d�^


