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ËÎGÊĔÎ�ÏÎĬ�ĦÊ�ĎÌĞĴĖĬİĞĔÊĔ�ĔĖ�ÇÊÌ�ǼÊĬĮĠÌ�ĔĖ�ĈÎĬĬĖİÑ

ǼĚİĮĖĬ�ĖÌ�ÀĞĖÌĒĞÊİ�ĈĖÌÊĦĖİ�ÏÎĬ�ĦÊ�ĎÌĞĴĖĬİĞĔÊĔ�ĔĖ�ÇÊÌ�ǼÊĬĮĠÌ�ĔĖ�ĈÎĬĬĖİÑ

ÂİĮĲĔĞÎİ�ĔĖ�ÂİÏĖĒĞÊĦĞĹÊĒĞĨÌ�ĖÌ�ÁĖĬĖĒĜÎ�ĂÌĮĖĬÌÊĒĞÎÌÊĦ�ĔĖ�ĦÎİ�ÁĖĬĖĒĜÎİ�ĀĲIÊÌÎİ�

ĖÌ�ÐÊİĜĞÌGĮÎÌ�ÀÎĦĦĖGĖ�ÎF�ÆÊKO
IĖĬĞĒÊÌ�ĎÌĞĴĖĬİĞĮL�ÕÂİĮÊĔÎİ�ĎÌĞĔÎİÖÑ

ĈĬÎFĖİÎĬ�ĔĖ�ĦÊ�ÃÊĒĲĦĮÊĔ�ĔĖ�ÁĖĬĖĒĜÎ�ĔĖ�ĦÊ�ĎÌĞĴĖĬİĞĔÊĔ�ĔĖ�ÇÊÌ�ǼÊĬĮĠÌ�ĔĖ�ĈÎĬĬĖİ�L�

ĔĖĦ�ÀĖÌĮĬÎ�ĔĖ�
ĦĮÎİ�ÂİĮĲĔĞÎİ�ĔĖ�ǺĲİĮĞĒĞÊ�ǼĞĦĞĮÊĬ�ĔĖĦ�ÃĲĖĬÎ�ǼĞĦĞĮÊĬ�ĈÎĦĞĒĞÊĦÑ

ĎÐB
DÅĈÕ

ÅÖ� ÅĨĴĲĪFKĘĘHĬĨÖ

ÅÅÖ� ǼĒ�ĒKFHGĨĘHĒ�FG�ĴKĴGÍĒ�FG�FGĲGĘĢĪJÕ

ŦÖ� ÁGĞHĨHĘHĬĨÔ

UÖ� ÄKĨFĒÎGĨĴĪ�ĘĪĨJĴHĴKĘHĪĨĒÍ�FG�ÍĒ�ĒKFHGĨĘHĒ�FG�ĴKĴGÍĒ�FG�FGĲGĘĢĪJÕ�ÍĒ�

ĴKĴGÍĒ�IKFHĘHĒÍ�KĲĠGĨĴGÔ

ÙÖ� ÀĒĲĒĘĴGĲĤJĴHĘĒJÕ

ÙÖŦÖ�ǼGĠHĴHÎHFĒF�ĒĘĴHĹĒ�ĲGJĴĲHĨĠHFĒÔ

ÙÖUÖ�ÁG�ĒİÍHĘĒĘHĬĨ�JKĖJHFHĒĲHĒ�Ī�ĲGJHFKĒÍÔ

ÙÖÙÖ�ĎG�ĒĘĴHĹĒ�ĶĨHĘĒÎGĨĴG�ĞĲGĨĴG�Ē�ĹHĪÍĒĘHĪĨGJ�ĘĪĨJKÎĒFĒJ�Ē�ÍĪJ�FGĲGĘĢĪJ�

FGÍ�HÎİKĴĒFĪÔ

ÙÖÚÖ�ÂJ�KĨ�ĲGÎGFHĪ�HĨĴĲĒİĲĪĘGJĒH�ÎĔJ�GĞGĘĴHĹĪ�ĮKG�KĨ�İĲĪĘGJĪ�

ĘĪĨJĴHĴKĘHĪĨĒÍÔ

ÙÖÛÖ�ĈİGĲĒ�ĞĲGĨĴG�Ē�ĹHĪÍĒĘHĪĨGJ�FG�FGĲGĘĢĪJ�ĪĘKĲĲHFĒJ�GĨ�ÍĒ�HĨĹGJĴHĠĒĘHĬĨ�

İĲGİĒĲĒĴĪĲHĒÖ

ÚÖ� ÒÇKĜ�CĈ�JG�FHJĘKĴG�GĨ�KĨĒ�ĒKFHGĨĘHĒ�FG�ĴKĴGÍĒ�FG�FGĲGĘĢĪJOÔ

ÛÖ� ÒÇKĜ�ĎǺ�JG�FHJĘKĴG�GĨ�KĨĒ�ĒKFHGĨĘHĒ�FG�ĴKĴGÍĒ�FG�FGĲGĘĢĪJOÔ

ŨÖ� ǼĪJ�ĘĒJĪJ�GJİGĘHĒÍGJ�FG�ÍĒ�GĻĘÍKJHĬĨ�FG�İĲKGĖĒ�HÍĤĘHĴĒ�Ł�FGÍ�ĘĪĨĴĲĪÍ�FG�

HÎİĲGĘHJHĪĨGJ�GĨ�ÍĒ�FHJİĪJHĘHĬĨ�FG�ĞĪĲÎĒÍHĿĒĘHĬĨ�FG�HĨĹGJĴHĠĒĘHĬĨ�İĲGİĒĲĒĴĪĲHĒÕ

ŨÖŦÖ�ǼĒ�İĲĪĴGĘĘHĬĨ�FG�ÍĒ�ÍGĠHĴHÎHFĒF�İĲĪĖĒĴĪĲHĒ�Ē�ĴĲĒĹĜJ�FG�ÍĒ�ĒKFHGĨĘHĒ�FG�

ĴKĴGÍĒ�FG�FGĲGĘĢĪJÔ

ŨÖUÖ�ǼĒ�İĲĪĴGĘĘHĬĨ�FG�ÍĒ� HÎİKĴĒĘHĬĨ�ĨGĘGJĒĲHĒ�Ē�ĴĲĒĹĜJ�FG�ÍĒ�ĒKFHGĨĘHĒ�FG�

ĴKĴGÍĒ�FG�FGĲGĘĢĪJÖ

ÅÅÅÖ� ǼĒ�ÍÍĒÎĒFĒ�İĲKGĖĒ�HĨĒKĴĜĨĴHĘĒÕ

ŦÖ� ǼĒ�ĘĒFGĨĒ�FG�ĘKJĴĪFHĒ�Ł�JK�JHĠĨHĞHĘĒFĪÔ

UÖ� ǼĒ�ĞHĨĒÍHFĒF�FG�ÍĒ�ĘĒFGĨĒ�FG�ĘKJĴĪFHĒÔ

ÙÖ� ÂÍ�ĘĪĨĘGİĴĪ�FG�ŚİĲKGĖĒ�HĨĒKĴĜĨĴHĘĒŚÔ

ÚÖ� ǼĒ�ĘÍĔKJKÍĒ�FG�ÍĒ�GĻĘÍKJHĬĨÔ

ÛÖ� ǼĒ�GĻĘÍKJHĬĨ�FG�İĲKGĖĒ�HĨĒKĴĜĨĴHĘĒ�GĨ�ÍĒ�ĒKFHGĨĘHĒ�FG�ĴKĴGÍĒ�FG�FGĲGĘĢĪJÖ
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Ci�pfpqbj �̂ab�bkgrf`f^jfbkql�`ofjfk^i�mbor^kl*�

`lk�bi�^asbkfjfbkql�abi�AÉafdl�Nol`bp̂ i�Nbk̂ i�
ab�0..2�+sfdbkqb�bk�do^k�m^oqb�abi�m Å̂p�v�bk�bi�

pr_pfpqbj �̂̂ kqf`loorm`fÉk�ab�Jfj +̂*�qfbkb�̀ ljl�
rk �̂ab�prp�` ô^ q̀boÅpqf`^p�j~p�fjmloq^kqbp�bi�

^_^kalkl�ab� î � bp`ofqro^ifa^a�v�bi� m^pl� �̂ î �

lo îfa^a*�il�nrb�pfdkfcf` �̂î �^alm`fÉk�ab�rk�pfp+

qbj^�lo î*�^nrÄi�nrb�qfbkb�bk�i^p ^rafbk f̀^p i �̂
jbqlalildÅ^�`bkqo î�m ô �̂î �qlj^�ab�ab f̀pflkbp�
obibs^kqbp�bk�bi�ab`ropl�abi�mol`bpl�mbk î,�Ck�
bpb�pbkqfal*�î �̂ rafbk f̀ �̂bp�̀ lk`b_fa �̂̀ ljl�rk �̂
jbqlalildÅ^�m ô �̂nrb� î p�m^oqbp�+obnrfobkqb�v�
lmlpfqlo^+�bkqobdrbk� fkcloj^`fÉk� obibs^kqb�l�
ab� îq �̂ ` îfa^a� î�grbw*�nrfbk�ab_bo~� qlj^o� î �
ab f̀pfÉk�Ñkf`^jbkqb�pl_ob� î � _̂ pb�ab� il�lÅal�
bk�î �^rafbk f̀ ,̂

Ck�bpb�loabk�ab�fab p̂*�abkqol�ab�î p�̂ rafbk f̀^p�
ab� fksbpqfd^`fÉk� mobm^o^qlof^� nrb� krbpqol�
AÉafdl� ob`lkl`b� +q^j_fÄk� `lkl`fa^p� bk� bi�
abob`el�̀ ljm^o^al�̀ ljl�̂ rafbk`f^p�mobifjf+
k ôbp� î�grf`fl+�abpq^` �̂ î �^rafbk`f^�ab�qrqbi^�
ab�abob`elp*�`ljl�jb`^kfpjl� mol`bp î� mlo�
bi� `r î� pb� _rp` �̂ molqbdbo� ilp� abob`elp� abi�
fjmrq^al�`r^kal�Äpqlp� e^k�pfal�srikbo^alp�
mlo�bi�cfp` î�l�ilp�̂ dbkqbp�mlif f̀ îbp,�Bb�̂ eÅ�nrb�
bk�bi�mobpbkqb�qo^_^gl�+irbdl�ab�rk �̂^mobq^a^�
pÅkqbpfp� ab� î � abcfkf`fÉk� ab� î � ^rafbk`f^� ab�
qrqbi^*� prp� crka^jbkqlp�v� ilp� abob`elp�nrb�
`ljmobkabk� pr� ^i`^k`b+� mol_ibj^qfw^jlp�
pl_ob�rk�^pmb`ql� fjmloq^kqb�bk� î �^rafbk`f^�
ab�qrqbi^�nrb�pb�obprjb�bk�bpq �̂̀ rbpqfÉk8�èmrb+
ab*�bk� rk �̂ ^rafbk`f^� ab�qrqbi^� ab�abob`elp*�
bu`irfopb� morb_^� fk^rqÄkqf`^=� Ck� lqo^p� m^i^+
_o^p*�`r^kal�pb� ĉb`q �̂ î �`^abk �̂ab�`rpqlaf^�
v�pb�`fbokbk�ara^p�pl_ob�î �^rqbkqf`fa^a�ab�î �
bsfabk f̀^*�èmrbab�Äpq �̂bu ìrfopb�bk�î �bq^m �̂ab�
fksbpqfd^`fÉk�mobm^o^qlof^� �̂qo^sÄp�abi�ob`ropl�
�̂î �qrqbi^�ab�abob`elp=�Ck�î p�pfdrfbkqbp�iÅkb p̂�

bk`lkqo^o~k�krbpqo �̂mlpf`fÉk�^cfoj^qfs^�pl_ob�
bpq �̂`rbpqfÉk,�GG,

DD*� G<�<P?D@I>D<�?@OPO@G<�?@�?@M@>CJN

-*� ?^_bgb\b}g

Cp�^nrbii �̂ ^` f̀Ék�l�jb`^kfpjl�mol`bp î%� nrb�
pfosb�m ô �̂molqbdbo�ilp�abob`elp�abi�fjmrq^al�
cobkqb� �̂ ilp�^ q̀lp�^o_fqo^oflp�`ljbqfalp�mlo�bi�
cfp` î�l� ilp�^dbkqbp�mlif f̀ îbp,�Rfbkb�mlo�cfk^if+
a^a�î �obm^o^ f̀Ék�ab�ilp�abob`elp�srikbo^alp�̂ i�
bk`^rp^al*�bk�mrkql� �̂^pbdro ô�rk �̂^rqÄkqf`^�
fdr îa^a�ab� ôj^p�nrb� ib�_ofkab� î� fjmrq^al�
ilp�jfpjlp�jbaflp�ab�̂ q^nrb�v�abcbkp �̂ab�nrb�
afpmlkb�bi�Kfkfpqbofl�NÑ_if`l,�Bbpab�bpb�mrkql�
ab�sfpq *̂�î �qrqbi^�ab�abob`elp�sbkaoÅ �̂ �̂pbo�rk�
jb`^kfpjl�ab�d^o^kqÅ �̂v�bnrfif_ofl�bk�bi�mol`b+
pl�mbk î*�v̂ �nrb�pf�_fbk�pb�ib�ob`lkl`b�̂ i�cfp` î�bi�
pbÇloÅl�v�î �afob``fÉk�ab�î �fksbpqfd^ f̀Ék*�bjmb+
ol�kl�pb�ib�ob`lkl`b�rk�mlabo�̂ rq~onrf`l�alkab�
mrba �̂^`qr^o�abp`lkl`fbkal�ilp�abob`elp�abi�
prgbql�m^pfsl�abi�mol`bpl�mbk î,

Ci�̂ oqÅ`ril�5/*�fk f̀pl�2*�abi�AÉafdl�Nol̀ bp̂ i�Nbk̂ i�
obdri �̂bpq̂ �̂ rafbk f̀ �̂bk�ilp�pfdrfbkqbp�qÄojfklp8

 \nZg]h� ^e� bfinmZ]h� \hglb]^k^� jn^

aro^kqb� i^p� Bfifdbk`f^p� Nobifjfk^obp� l�
bk� î �Gksbpqfd^`fÉk�Nobm^o^qlof^�kl�pb�ê �
a^al�`rjmifjfbkql�̂ �bpq^p�afpmlpf`flkbp*�
l�nrb�lnl�]^k^\ahl�gh�lhg�k^li^mZ]hl(�l�
nrb�bp�l_gbql�ab�jbafa^p� ifjfq^qfs^p�ab�
abob`elp�fkab_fa^p�l�ab�obnrbofjfbkqlp�
fibd^ibp*� in^]^� Z\n]bk� ^g� o{Z� ]^� mnm^eZ�

Ze�En^s�]^�eZ� Dgo^lmb`Z\b}g�Kk^iZkZmhkbZ�

m ô �̂ nrb�pr_p^kb� î �ljfpfÉk� l�af`qb� î p�
jbafa^p� ab� `loob``fÉk� l� ab� molqb``fÉk�
nrb�`loobpmlka^k, 

.*� Ang]Zf^gmh�\hglmbmn\bhgZe�]^�eZ�
Zn]b^g\bZ�]^�mnm^eZ�]^�]^k^\ahl6�eZ�

mnm^eZ�cn]b\bZe�nk`^gm^

Ci�^oqÅ`ril�/17*�fk f̀pl�1*�ab�krbpqo �̂Jbv�Drka +̂
jbkq î�ob`lkl`b�bi�abob`el� �̂ î �qrqbi^�graf`f^i�
bcb`qfs *̂� î �jfpj �̂nrb�`ljmobkab�bi�abob`el�
ab� ^``bpl� î� mol`bpl*� bi� abob`el� î� ob`ropl�
ibd^ijbkqb�mobsfpql�v�bi�abob`el�̂ �î �bgb`r f̀Ék�
ab� î p� obplir f̀lkbp�graf`f^ibp,�Sk �̂ j^kfcbpq^+

/,� Ĵ � qrqbi^� kl�bp� rk� mol`bpl*� pfkl�rk^�^``fÉk� ab� ob^``fÉk� �̂ i �̂ ^jbk^w^�l�sfli^`fÉk� ab�rk�abob`el�crka^jbkq^i,�
A?K?PEM*�Nbaol�N^_il,�HZgnZe ]^ eZ Z\\b|g ]^ mnm^eZ*�@ldlq~8�HroÅaf`^�P^a^o�Caf`flkbp*�/772*�m,�47,

16. @bk g f � C p m f k l w ^ � P^jlp



`fÉk� ab�bpqb� fjmloq^kqb�abob`el� mol`bp î� bp�
î � qrqbi^�graf`f^i� rodbkqb *�^nrbii^�nrb�lmbo �̂
`r^kal�bufpqb�rk �̂sfli^`fÉk� �̂ ilp�abob`elp�ab�
î �mboplk *̂�`rvl�obpq^_ib`fjfbkql�v�obpqfqr`fÉk�
kb`bpfq �̂pbo�ob îfw^a �̂`lk�rodbk f̀ *̂�_obsba^a*�
bpql�bp*�il�nrb�pb�nrfbob�bp�nrb�̀ bpb�î �sfli^`fÉk�
î�abob`el�bk�bi�jbklo�qfbjml�mlpf_ib,�Ck�bp̂ �

afob``fÉk� jfifq^k� î p�afpmlpf`flkbp�abi� N^ q̀l�
ab�Lrbs �̂Wloh�v�bi�N^ q̀l�ab�Q̂ k�HlpÄ*�nrb�bk�
prp�^oqÅ`rilp�0*� fk f̀pl�1*� ifqbo î� '̂0�v*�03*� fk f̀pl�
/1*�obpmb`qfs^jbkqb�`lkp^do^k�bpqb�abob`el� î�
jbk`flk^o�rk�ob`ropl� pbk f̀iil*�o~mfal�v�bcb`qf+
sl �nrb�^jm^ob� �̂ î �mboplk �̂ ibpflk^a �̂bk�prp�
abob`elp*�̀ ô^ q̀boÅpqf`^p�nrb�mobpbkq �̂î �^` f̀Ék�
ab�qrqbi^�mbk î,

Cpq̂ p� qobp� afpmlpf`flkbp� bk� `lkgrkql� +i �̂ ab�
krbpqo �̂A ôq �̂ K^dk �̂v� î p�ab� ilp�qo^q^alp�ab�
abob`elp�erj^klp+�̀ lkpqfqrvbk�bi�crka^jbkql�
`lkpqfqr`flk^i�ab�î �bufpqbk f̀ �̂ab�rk �̂^rafbk f̀ �̂
ab�qrqbi^� ab�abob`elp� î� fkqboflo�abi� mol`bpl�
mbk î*�eb`el�nrb�bp�efpqÉof`l�v�pfk�mob`babkqbp�
bk�pr�ob`lkl`fjfbkql�bk�î �ibdfpi^ f̀Ék�k^ f̀lk î,

/*� >ZkZ\m^k{lmb\Zl

Ĵ �^rafbk f̀ �̂ab�qrqbi^�ab�abob`elp�bp�rk� fkp+
qorjbkql�mol`bp î�nrb�mobpbkq �̂abqbojfk^a^p�
` ô^ q̀boÅpqf`^p�nrb� î �afpqfkdrbk�ab� î p�abj~p�
^rafbk f̀^p�bk�î �fksbpqfd^`fÉk�mobm^o q̂lof ,̂

/*-*�8 F H JT JM JE B E �B D T JV B �RF S TR JN H JE B

Ĵ � ^rafbk`f^� ab� qrqbi^� ab� abob`elp� e �̂ pfal�
`lk`b_fa �̂̀ ljl�rk�jb`^kfpjl�nrb�qfbkb�̀ ljl�
Ñkf`l�_bkbcf`f^ofl� î�fjmrq^al*�mlo�il�nrb�plil�
Äpqb�mrbab�fk`l ô�rk �̂plif`fqra�ab�qrqbi ,̂�Bb�bpb�
jlal*�nrba^�abp`^oq^al�nrb�bi�^do^sf^al2�l�bi�
cfp` î�mi^kqbbk� �̂pr�c^slo�qrqbi^*�ab�mobpbkq ôpb�
rk �̂plif`fqra� p̂Å�bi�grbw�qbkaoÅ^�nrb�ob`e^w ôi �̂
ifjfk^ojbkqb,

) $( $�4 F �B P LJD B D J] N �S U C S JE JB R JB �O �RF S JE U B L

Cpq̂ �k q̂ro îbw �̂m ôb`b�pbo�buqo Å̂a �̂ab�î �^` f̀Ék�
ab�qrqbi^�`lilj_f^k^�nrb�qfbkb�k q̂ro îbw �̂pr_+
pfaf ôf *̂�bpql�bp8

0,� N^`ql�Gkqbok^`flk^i�ab�Bbob`elp�Afsfibp�v�NliÅqf`lp�

 ?oqÅ`ril�0,

1,� A^a^�rkl�ab�ilp�Cpq^alp�N^oqbp�bk�bi�mobpbkqb�N^`ql�pb�̀ ljmoljbqb� �̂d^o^kqfw^o�nrb8

'̂�Rla^�i^klhgZ�\nrhl�]^k^\ahl�h�eb[^kmZ]^l�$***%�aZrZg�lb]h�obheZ]hl�mlao~�fkqbomlkbo�rk�PCASPQM�CDCARGTM�&,,,', 

1,� Alksbk`fÉk�?jbof`^k^�pl_ob�Bbob`elp�Frj^klp�

 ?oqÅ`ril�03,�Nolqb``fÉk�Hraf`f^i

/,�Rla^�i^klhgZ� qfbkb�abob`el� �̂ rk� PCASPQM�QCLAGJJM�v�PòNGBM�l� �̂ `r^inrfbo�lqol� ob`ropl�bcb`qfsl�^kqb� ilp�
grb`bp�l�qof_rk^ibp�`ljmbqbkqbp*�nrb� i �̂ZfiZk^�\hgmkZ�Z\mhl�jn^�obhe^g�lnl�]^k^\ahl�_ng]Zf^gmZe^l�ob`lkl`falp�
mlo�i �̂Alkpqfqr`fÉk*�i �̂ibv�l�i �̂mobpbkqb�Alksbk`fÉk�&,,,', 

2,� Cp�ab�klq^o�nrb�bk�ilp�qfbjmlp�nrb�`loobk*�bk�i �̂al`qofk^�pb�e^_i^�ab�rk^�m^oqf`fm^`fÉk�j~p�^jmif^�ab�i �̂sÅ`qfj^�
bk�bi�mol`bpl�mbk^i,�?pÅ* &,,,'�bi�abob`el�mbk^i�abi�Cpq^al�kl�bp�v^*� �̂afcbobk`f^�abi�abob`el�mbk^i� mofjfqfsl*�rk^�
obi^`fÉk�bkqob�abifk`rbkqbp�v�sÅ`qfj^,�?`qr^ijbkqb*� i �̂ sÅ`qfj^�bpq~� kbrqo^ifw^a^�v�bk� ird^o�ab�i �̂ `ljmbkp^`fÉk�
v�bi� ^`rboal*� bkqob�bi� ibpflk^alo�v� ibpflk^al*�^m^ob`b� i^�^``fÉk� mbk^i� mÑ_if`^,� J^p� mlpf_fifa^abp�ab� i �̂ sÅ`qfj^�
ab� fkqbosbkfo�bk� bi� mol`bpl� mbk^i� plk� jrv� obar`fa^p� &,,,' ,� F?QQCKCP*�Ufkcofba� v� Do^k`fp`l�KS|MX� AMLBC,�
Dgmkh]n\\b|g�Z�eZ�\kbfbgheh`zZ�r�Ze�]^k^\ah�i^gZe*�T^ibk`f^8�Rfo^kq�il�@i^k`e*�/767*�m,�07,

 Y?[�afcbobk`f^�abi� fjmrq^al*�nrb�bk�`fboql�jlal�`lkpqfqrvb�i �̂cfdro^�`bkqo^i�abi�mol`bafjfbkql�mbk^i*�v^�nrb�bk�
qlal�dfo^�bk�qlokl� �̂pr�`rim^_fifa^a�l�fk`rim^_fifa^a*�bi�lcbkafal�bp*�bk�bi�clkal*�pli^jbkqb�rk^�cfdro^�j^odfk^i, �
CQCP*�?i_fk,� ?`bo`^�abi�obk^`fjfbkql�ab�i^�sÅ`qfj^�bk�bi�mol`bafjfbkql�mbk^i ,�Ck�K?GCP*�Hrifl�@,H,�&`ljmfi^alo',�
?^�ehl�]^ebmhl�r�]^�eZl�oz\mbfZl*�@rbklp�?fobp8�?a+Fl`*�m,�/4,

 &,,,'�YQ[b�jrbpqo^�elv�i �̂kb`bpfa^a�ab�fk`irfo�̂ �i^%sÅ`qfj^óabkqol�abi�̂ jmifl�j^o`l�abi%pfpqbj^�mbk^i%*�̀ ljmobkpfsl*�
mlo�il�molkql*�abi�abob`el�mbk^i�ab�clkal�v�abi�mol`bp^i�mbk^i ,�@CPRMJGLM*�Nbaol, J^�pfqr^`fÉk�ab�i �̂sÅ`qfj^�abi�
abifql�bk�bi�mol`bpl�mbk^i�ab�i �̂?odbkqfk^ ,�@CPKõBCX*�TÅ`qlo�Frdl�v�lqolp,�GZ�oz\mbfZ�^g�̂ e�ikh\^lh�i^gZe*�@rbklp�
?fobp8�Bbm^ij^*�/775*�m,�3,
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 &,,,'� i^� obdi^�dbkbo^i�ab� mol`babk`f^�ab�
i^�^``fÉk�ab�qrqbi^� fkaf`^�nrb�`r^kal�pb�
a^� i^�sfli^`fÉk�l�^jbk^w^�ab�rk�abob`el�

crka^j bkq^ i*� v� bi� q fqr i^ o � abi� abob`el�
s fl i^al � l� ^jbk^w^al� `rbkq^� `lk� rk�
jbafl�ab�abcbkp^�gra f` f^ i� a fcbobkqb� �̂ i^�
qrqbi^*� e^� ab� mobcbofopb� bpb� l qol � jbafl�

ab�abcbkp^� &,,,', 3

?pÅ*� i^�Aloqb�Qrmobj^� e^�bpq^_ib`fal�nrb�plil�

mrbabk�`lkl`bopb*�sÅ^�^rafbk`f^�ab�qrqbi^*� ilp�
ob`i^jlp�nrb�kl�qbkd^k�molqb``fÉk�bk�rk^�sÅ^�

molmf^�nrb� ob`lklw`^�bi�AÉafdl�Nol`bp^i*�bpql�

bp*�pf� i^p�sfli^`flkbp� �̂abob`elp�qfbkbk� rk� jb+
`^kfpjl�ab�molqb``fÉk� nrb� i^� ibv�ibp� ob`lkl`b�

bkqlk`bp�qbkao~k�nrb�^`rafopb�̂ �biilp,�J �̂qrqbi^*�

bk� bpqb� obpmb`ql*� bp� rk� fkpqorjbkql� obpfar^i*�

pr_pfaf^ofl*� î�nrb�e^v�nrb�^`rafo�plil�`r^kal�

kl�e^v�lqol�jbafl�m^o^� molqbdbo�ilp�abob`elp�
abi� fksbpqfd^al4,

?pÅ*�mlo�bgbjmil*�pf�rk�cfp`^i�pb�bu`bab�bk�bi�mi^wl�
ab�i^p�afifdbk`f^p�mobifjfk^obp�l�i �̂fksbpqfd^`fÉk�

mobm^o^qlof^�cloj^ifw^a^�srikbo^kal�bi�abob`el�

�̂pbo�fksbpqfd^al�abkqol�ab�rk�mi^wl�o^wlk^_ib�

abi�fjmrq^al*�bkqlk`bp�pb�e^_fifq^� i �̂^rafbk`f^�

ab� `lkqoli� ab� mi^wl9� ^pÅ� q^j_fÄk*� `r^kal� rk^�
fkqbosbk`fÉk� `lomlo^i� l�rk^� fkqbosbk`fÉk� �̂ i^p�

`ljrkf`^`flkbp�bp�ob^ifw^a^�`lkqo^sfkfbkal�bi�

mol`bafjfbkql�nrb�bi�AÉafdl�mobp`of_b*�bkqlk+

`bp�bi�fjmrq^al�qbkao~�nrb�̂ `rafo�̂ i�obbu^jbk,�

Ck�bpqlp�`^plp�ab�^cb`q^`flkbp� î�mi^wl�o^wlk^+

_ib� l� �̂ i �̂ ibd^ifa^a� mol`bp^i*� `ljl� bi� AÉafdl�

ob`lkl`b�rk�`^jfkl�l�sÅ^� molmf^� m^o^�`^rqbi^o�

bpqlp� abob`elp*� kl� `^_b�^`rafo� �̂ i �̂ ^``fÉk� ab�

qrqbi^�mbk^i*�v^�nrb�bpq^�bp�obpfar^i,

)$)$�>F�BDTJVB�^NJDBMFNTF�GRFNTF�B�VJOLBDJONFS�

DONSUMBEBS�B�LOS�EFRFDIOS�EFL�JMPUTBEO

J �̂ ^``fÉk� ab�qrqbi^� ^`qÑ^�^q ihlm _Z\mh�ab� i^p�
^cb`q^`flkbp� �̂ ilp� abob`elp�abi� fjmrq^al� l*�
pf�pb�nrfbob*�plil�pb�^`qfs^�cobkqb� �̂sfli^`flkbp�
`lkprj^a^p*� �̂ ^`qlp� `lk`obqlp�ab�sfli^`fÉk*�

kl�cobkqb� �̂^jbk^w^p*� �̂ mlqbk`f^ibp�^q^nrbp,�
Cpql� mob`fp^jbkqb� bp� rk� ^pmb`ql� nrb� i^� afp+

qfkdrb�ab� ilp�mol`bplp�`lkpqfqr`flk^ibp�pr_+
gbqfslp�nrb�mol`babk�bk�abcbkp^*� fk`irpl*�ab�

^jbk^w^p�`fboq^p�b�fkjfkbkqbp� �̂ilp�abob`elp�
crka^jbkq^ibp,

?pÅ*� î� fk qbomobq^o�bi�bpmb`qol�ab�i^�^rafbk`f^�

ab� qrqbi^*� i^� Aloqb� Qrmobj^� e^� bpq^_ib`fal�
nrb� i^� qr qb i^ �  &,,,'� ab_b� r qfifw^opb� Ñkf`^� v�

bu`irpfs^jbkqb�`r^kal�e^v^�rk^� fkco^``fÉk�

+v^� `lkprj^a^+� ab� ilp� abob`elp� nrb� ^pfpqb�
^i� fjmrq^al 5,

)$*$� 5S�UN�RFMFEJO�JNTRBPRODFSBL�MZS�FGFDTJVO�
QUF�UN�PRODFSO�DONSTJTUDJONBL

Ll�pb�kb`bpfq^�^`rafo� î� objbafl�buqo^mol`bp^i�

abi�e~_b^p�̀ lomrp�l�bi�^jm^ol*�v^�nrb�pb�`rbkq^�
`lk�rkl�molmfl�bk�bi�mol`bpl�mbk^i,

Ck� i^� mo~`qf`^*� i^� ^rafbk`f^� ab� qrqbi^� obpriq^�

pfbkal*� mlo� pr� _obsba^a*� rk� jb`^kfpjl� j~p�

bcb`qfsl�nrb�rk� mol`bpl�`lkpqfqr`flk^i� ab�e~+
_b^p�`lomrp6�l� ^jm^ol,� Ll� ab_b� mboabopb�ab�

sfpq^�nrb� i^� qrqbi^� k^`b*� �̂ m^oqfo�abi� _ilnrb�ab�

`lkpqfqr`flk^ifa^a�^kqbp�jbk`flk^al*�`ljl�rk�

ob`ropl�nrb�qfbkb�qobp�`^o^`qboÅpqf`^p8�pbk`fiibw*�
o^mfabw�v�bcf`^`f^,

3,� TCJòQOSCX*�Hlodb*�Cpfnrfl�K?LSCJ�v�F,�QòLAFCX,�>ZlZ\b|g( k^oblb|g r mnm^eZ ^g fZm^kbZ i^gZe*�Q^kq^� Db�ab�
@ldlq~8� G_~Çbw*� /773*� m,� /14,� Ck�bi� jfpjl�pbkqfal*�sfa,8�R?NG?Q�QCPL?*� Car^oal�v� Nbaol�A?N?AFM�N?@öL,�

GZ Z\\b|g ]^ mnm^eZ _k^gm^ Z eZl l^gm^g\bZl ]^ \ZlZ\b|g ^g ^e lblm^fZ i^gZe Z\nlZmhkbh*� @ldlq~8�Caf`flkbp�Lrbs^�
HroÅaf`^*�0..5*�m,�5,

4,� ?`rboal� Nibk^ofl� LÜ�2+0./�l,�<n]b^g\bZ ]^ mnm^eZ(� /4�ab�klsfbj_ob�ab�0./.*� Drka^jbkql�HroÅaf`l� /1*� pbdrkal�
m~oo^cl,

5,� ?`rboal�Nibk^ofl�LÜ�2+0./.,�<n]b^g\bZ ]^ mnm^eZ(�/4�ab�klsfbj_ob�ab�0./.*�Drka^jbkql�HroÅaf`l�/0,

6,�  &,,,'�Aljl�mrbab�^mob`f^opb*�bp�rk�jb`^kfpjl�j~p�nrb�mol`bp^i*�ab�Åkalib�`lkpqfqr`flk^i*�nrb�pb�`lkpqfqrvb�bk�
i^�jbglo�sÅ^�obm^o^alo^�abi�jbklp`^_l�prcofal*�v�nrb�fk`irpl�mrbab�crk`flk^o�̀ lk�j^vlo�bcf`fbk`f^�v�bcf`^`f^�nrb�

rk�mol`bpl�`lkpqfqr`flk^i�ab�e~_b^p�`lomrp, �?JT?�DJMPG?L*�AÄp^o,� J^�qrqbi^�ab�abob`elp�bk�bi�AÉafdl�Nol`bp^i�
Nbk^i�ab�0..2 ,�BZ\^mZ K^gZe " Kkh\^lZe K^gZe*�Jfj^*�j^vl�ab�0./.*�qljl�//*�m,�/3,

160 @ b k g f � C p m f k l w ^ � P ^ jl p



)$+$� ;PFRB�GRFNTF�B�VJOLBDJONFS�EF�EFRFDIOS�
ODURRJEBS�FN�LB�JNVFSTJHBDJ]N�PRFPBRBTORJB

Ci� jb`^kfpjl� ab� qrqbi^� ab� abob`elp� e^� pfal�
`lk`b_fal� mlo� bi� ibdfpi^alo� bu`irpfs^� v� bu+�

`irvbkqbjbkqb� m^o^� ibpflkbp� �̂ abob`elp� abi�
fjmrq^al�nrb�qbkd^k�l`roobk`f^�bk� i �̂mofjbo^�

bq^m^�abi� mol`bpl�mbk^i� `ljÑk*� bpql�bp*� i^� fk+

sbpqfd^`fÉk�mobm^o^qlof^*�q^kql�bk�pr�pr_c^pb�ab�

afifdbk`f^p�mobifjfk^obp�`r^kql�bk�pr�pr_bq^m^�
ab� fksbpqfd^`fÉk� mobm^o^qlof^�cloj^ifw^a^,�?pÅ*�

kl�mrbab�mi^kqb^opb�rk^�^``fÉk�ab�qrqbi^�bk� î �

bq^m^�fkqbojbaf^�l�bk�i �̂bq^m^�ab�grwd^jfbkql7�
mlonrb�i �̂lmloqrkfa^a�mol`bp^i�m^o^�mi^kqb^oi^�

v^�e^_oÅ^�mob`irÅal,

0*� ÜLnz�IJ�l �̂]bl\nm^�^g�ngZ�Zn]b^g\bZ�]^�

mnm^eZ�]^�]^k^\ahl:

Ck� rk^� ^rafbk`f^� ab� qrqbi^� ab� abob`elp*� mlo�

nrba^o�buqo^jrolp�ab�pr�l_gbql*�kl�pb�afp`rqb�

kf�pb�`rbpqflk^/.8

â � J �̂ qfm f`fa^a� l� ^qfmf`fa^a� ab� i^� `lkar`q^�
&m^o^�biil�pb�mlao~�mi^kqb^o�rk^�bu`bm`fÉk�

ab�fjmol`babk`f^�ab�̂ ``fÉk�l�pb�bpmbo^o~� î�

grf`fl�m^o^�mi^kqb^o�bpqb�`rbpqflk^jfbkql',

â � Ci�bu`bpl�abi� mi^wl�ab�i^p�afifdbk`f^p�mobif+
jfk^obp�l�ab� i �̂ fksbpqfd^`fÉk�mobm^o^qlof^�

cloj^ifw^a^�&m^o^�biil�bufpqb�i �̂^rafbk`f^�ab�

`lkqoli�ab�mi^wl',

â � J �̂`lkar`bk`f^�v�mboqfkbk`f^�ab�ilp�jbaflp�

ab�morb_^�lcob`falp�&m^o^�biil�pb�e^�`lkp^+
do^al� i^� ^rafbk`f^� mobifjfk^o�ab� i^� bq^m^�

fkqbojbaf^',

â � J �̂fk^ajfpfÉk�cfp`^i�ab�afifdbk`f^p�prj^of^+
ibp�molmrbpq^p�mlo� i^� abcbkp^� &pb� mol`bab�

bk�rk^�^rafbk`f^�bpmb`Åcf`^�afcbobkqb�ab�i �̂

qrqbi^',

â � Ci� do^al�ab� fkqbosbk`fÉk�abi� fjmrq^al�bk�
ilp�eb`elp�&bp�rk�bu^jbk�ab�obpmlkp^_fif+
a^a�nrb�kl�`loobpmlkab� �̂ bpq^� ^rafbk`f^�
ÏĬĖĦĞIĞÌÊĬÖÑ

1*� ÜLnz�N{�l �̂]bl\nm^�^g�ngZ�Zn]b^g\bZ�]^�

mnm^eZ�]^�]^k^\ahl:
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J �̂ ^rafbk`f^� ab� qrqbi^� qfbkb�mlo�l_gbql� afp`r+

qfo� pf� er_l� sfli^`fÉk� `lkprj^a^� �̂ rkl�ab� ilp�
nrfk`b�abob`elp�nrb�`lkcloj^k� pr�`lkqbkfal�

ab� molqb``fÉk*� v� pf� bp�^pÅ�loabk^o�+^� qo^sÄp�ab�
jbafa^p� obm^o^alo^p*� molqb`qfs^p� l� ab� lqo^�

Åkalib+�obpq^_ib`bo�i �̂pfqr^`fÉk� î�bpq^al�fkjb+
af^ql�^kqboflo� �̂ i �̂ sfli^`fÉk�molar`fa^,�Bb�bpb�

jlal*�ilp�abob`elp�nrb�pb�molqbdbk� î� fkqboflo�

ab�i �̂^rafbk`f^�ab�qrqbi^�plk8

&f'� Bbob`el� �̂`lkl`bo�ilp�`^odlp9

&ff'� Bbob`el� î�`lkl`fjfbkql�ab� i^p�`^rp^p�ab�

i^�abqbk`fÉk9

&fff'� Bbob`el� �̂i^�bkqobd^�ab�i^�loabk�ab�abqbk+
`fÉk�dfo^a^9

&fs'� Bbob`el� �̂abpfdk^o�̂ �rk^�mboplk^�l�fkpqfqr+

`fÉk� �̂i^�nrb�ab_b�^sfp^opb�ab�i �̂abqbk`fÉk�

v�`lk`ob`fÉk� fkjbaf^q^�ab�bpql9

&s'� Bbob`el� �̂ ob^ifw^o�rk^� ii^j^a^*�bk�`^pl�pb�

bk`rbkqob�abqbkfal9

&sf'� Bbob`el� �̂ i �̂ abcbkp^� mboj^kbkqb�mlo� rk�

^_ld^al9
&sff'� Bbob`el� �̂ i^�`ljrkf`^`fÉk�mofs^a^�`lk�pr�

^_ld^al�abcbkplo9
&sfff'� ?_pqbk`fÉk� ab� ab`i^o^o� l� ab`i^o^`fÉk� sl+

irkq^of^9
&fu'� Nobpbk`f^� ab� ^_ld^al�abcbkplo� bk� i �̂ ab+

`i^o^`fÉk� v� bk� qla^p� i^p� afifdbk`f^p� nrb�

obnrfbo^k�pr�`lk`ropl9

&u'� Ll� pbo� l_gbql� ab� jbaflp� `l^`qfslp*� fkqf+�
jfa^qloflp� l� `lkqo^oflp� �̂ i �̂ afdkfa^a*� kf�

pbo� pljbqfalp� �̂ qÄ`kf`^p� l� jÄqlalp� nrb�

fkarw`^k�l�^iqbobk� i^�if_ob�slirkq^a9
&uf'� Ll�prcofo�obpqof``flkbp�fibd^ibp9
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7,� R^jml`l� mrbab� ^`qfs^opb� bk� bq^m^� fjmrdk^qlof^� l� bk� bq^m^� ab� bgb`r`fÉk� ab� pbkqbk`f^,� Tfa,8� TCP?NGLRM� \
KòPOSCX*�Mqql�Q^kqf^dl,� J �̂qrqbi^�ab�abob`elp�abi�fjmrq^al�bk�bi�krbsl�AÉafdl�Nol`bp^i�Nbk î ,�?bxeh`h \hg eZ� \

Enkblikn]^g\bZ*�Jfj^*�qljl�/1/*�^dlpql�ab�0..7*�m,�025,� d

/.,� Csbkqr^ijbkqb*� pf� pb�`rbpqflk^o^� rk�^pmb`ql�nrb� kl�bp� molmfl�ab� i �̂ ^rafbk`f^�ab�qrqbi^*�bi� Kfkfpqbofl� NÑ_if`l� à

mlaoÅ^�mbafo�bi�ob`e^wl�ifjfk^o�ab�i �̂plif`fqra�ab�qrqbi^�l*�pf�pb�iibs^� �̂`^_l�i^�^rafbk`f^*�mlaoÅ^�mi^kqb^o�l_gb`flkbp� O
`ljl�jb`^kfpjlp�ab�afp`lkclojfa^a�ab�i^�fk`loob`q^�prpq^k`f^`fÉk�ab�i �̂^rafbk`f^,
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&uêê'� Qbo� bu^jfk^al� mlo� rk� jÄaf`l� ibdfpq^� l�

mlo�lqol�molcbpflk^i�ab�i^�Q^ira*�`r^kal�bi�
bpq^al�ab�p^ira�^pÅ�il�obnrfbo^9

&ufff'� ?_pqbk`fÉk� ab� ab`i^o^o� l� ab`i^o^`fÉk� sl+
irkq^of^9

&ufs'� Bbob`el� �̂ i �̂ ibdfqfjfa^a�mol_^qlof^9
&us'� Gjmrq^`fÉk�kb`bp^of^,

2*� Ghl�\Zlhl�^li^\bZe^l�]^�eZ�^q\enlb}g�

]^�ikn^[Z�be{\bmZ�r�]^e�\hgmkhe�]^�

bfik^\blbhg^l�^g�eZ�]blihlb\b}g�
]^�_hkfZebsZ\b}g�]^�bgo^lmb`Z\b}g�

ik^iZkZmhkbZ

,$'$� 8B�PROTFDDJ]N�EF�LB�LFHJTJMJEBE�PROCBTORJB�

B�TRBV[S�EF�LB�BUEJFNDJB�EF�TUTFLB�EF�
EFRFDIOS

Qf� m^p^jlp� obsfpq^� î� `lkqbkfal�abi� ^oqÅ`ril�5/�

abi�AÉafdl�Nol`bp^i�m^o^jlp�jfbkqbp�bk�nrb*� �̂

qo^sÄp�ab�i^�^rafbk`f^�ab�qrqbi^�ab�abob`elp*�kl�

pb�mrbab�bu`irfo�i �̂morb_^�fiÅ`fq^9�bp�ab`fo*�̂ nrbii^�

l_qbkfa^� `lk� sfli^`fÉk� ab� ilp�abob`elp�crka^+

jbkq^ibp�ab� i �̂ mboplk^,� Qfk� bj_^odl*� mlo�sÅ^�

mobqlof^k^*� i �̂Aloqb�Qrmobj^�e^�bpq^_ib`fal�bk�

bi�<\n^k]h�Ke^gZkbh0).,-�Mnrb�pÅ�pb�mrbab�bu`irfo�

bsfabk`f^�fiÅ`fq^�bk�bi�j^o`l�ab�i �̂^``fÉk�ab�qrqbi^,�

?pÅ*�e^k�af`el�krbpqolp�grb`bp�prmobjlp�nrb8

 $***%� Z�mkZozl�]^� eZ� Zn]b^g\bZ�]^�mn)

m^eZ� l �̂ ih]ky� lheb\bmZk� eZ� ^q\enlb}g�

]^e� fZm^kbZe� ikh[Zmhkbh� h[m^gb]h�
be{\bmZf^gm^�+bk�ilp�`^plp�bk�nrb�Äpq^�

pb �̂i^�_^pb�ab�pr`bpfs^p�jbafa^p�l�af+

ifdbk`f^p+� pfbjmob�nrb�kl� bufpq^� rk^�

sÅ^� molmf^� m^o^� ^i`^kw^o� bpqb� molmÉ+

pfql�v�nrb�qbkd^�nrb�sbo�`lk� i^� ^cb`+
q^`fÉk�l�srikbo^`fÉk�ab�^idrkl�ab�ilp�

abob`elp�crka^jbkq^ibp�abi� fjmrq^+
al�ob`lkl`fal�bk�bi�^oqÅ`ril�5/� LANN,�

J �̂ mlpf_fifa^a� ab� ^q^`^o� bi� j^qbof^i�
mol_^qlofl�l_qbkfal� fibd^ijbkqb�ab+

ofs^�abi� ob`lkl`fjfbkql�abi� mofk`fmfl�

ab�ibdfqfjfa^a�ab�i �̂morb_^�&,,,',  

Ci� crka^jbkql�ab� i^� bu`irpfÉk� ab� i^� bsfabk`f^�
fibdÅqfj^jbkqb� l_qbkfa^� qfbkb� crka^jbkql�
bk�bi�]^k^\ah�Z�eZ�e^`bmbfb]Z]�ikh[ZmhkbZ*�Ck� q^i�
pbkqfal*� bi�Rof_rk^i� Alkpqfqr`flk^i� e^� ob`lkl+
`fal�nrb�bufpqb�rk�abob`el�`lkpqfqr`flk^i� �̂ i �̂
morb_^*�bi�jfpjl�nrb�bp�j^kfcbpq^`fÉk�fjmiÅ`fq^�
abi� abob`el�^i� ab_fal� mol`bpl%0,� Ck� bp^� iÅkb^*�

bi�molmfl�`libdf^al�`lkpqfqr`flk^i�e^�^cfoj^al�
nrb�bpqb�abob`el�kl�bp�̂ _plirql*�^ajfqb�ifjfq^+

`flkbp�bk�pr�bgbo`f`fl*�v�rkl�ab�bpqlp� iÅjfqbp�bp�
mob`fp^jbkqb�i^�ibdfqfjfa^a�mol_^qlof^,

Ck�prj^*�i �̂fjmloq^k`f^�ab�bpqb�̂ `rboal�mibk^+
ofl�abp`^kp^�bk�nrb�mlo�sbw�mofjbo^�bk�bi� mol+

`bpl�mbk^i�pb�mrbab�bu`irfo�morb_^�êiÅ`fq^�bk� i �̂

bq^m^�ab�fksbpqfd^`fÉk�mobm^o^qlof^� �̂qo^sÄp�ab�
i^�^rafbk`f^�ab�qrqbi^*�v�kl�pb�qfbkb�nrb�bpmbo^o�

e^pq^�i^�bq^m^�fkqbojbaf^�m^o^�bu`irfoi^�l�e^pq^�

bi�jljbkql�ab�i �̂abif_bo^`fÉk�m^o^�fkrqfifw^oi^,

,$($� 8B�PROTFDDJ]N�EF�LB�JMPUTBDJ]N�NFDFSBRJB�

B�TRBV[S�EF�LB�BUEJFNDJB�EF�TUTFLB�EF�

EFRFDIOS

J �̂ mlpf`fÉk�ab� i �̂Aloqb�Qrmobj^�e^�pfal�^j_f+

s^ibkqb�bk�bpqb� obpmb`ql,�?i� fkf`fl� i^�Aloqb�Qr+

mobj^�`lkpfabo^_^�nrb�kl�mlaÅ^�`rbpqflk^opb*�
bk� rk^� ^rafbk`f^� ab� qrqbi^*� i �̂ afpmlpf`fÉk� ab�

cloj^ifw^`fÉk�v�̀ lkqfkr^`fÉk�ab�î �fksbpqfd^`fÉk�

mobm^o^qlof^,� Qr� `ofqbofl� bo^� nrb� i^� sÅ^� ab� i �̂

qrqbi^� pÉil�bpq~� e^_fifq^a^�m^o^� ^nrbiilp�`^plp�

bk� ilp�nrb�pb�srikbob�^idrklp�ab� ilp�abob`elp�

bpbk`f^ibp� ^pl`f^alp�bk� qÄojfklp�^jmiflp� �̂ i �̂
abcbkp^,� Nlo� il� abj~p�ab_b�nrba^o� `i^ol�nrb�

i^� Bfpmlpf`fÉk� bk� `rbpqfÉk� bp� rk^� ^`qr^`fÉk�

rkfi^qbo^i�abi�Kfkfpqbofl�NÑ_if`l�v�kl�mrbab�pbo�

fjmrdk^a^�kf�abg^a^�pfk�bcb`ql�mlo�bi�Hrbw�ab�î �

Gksbpqfd^`fÉk�Nobm^o^qlof^,�Arjmib�rk^�crk`fÉk�

bpbk`f^ijbkqb�d^o^kqfpq^8�fkcloj^� î� fjmrq^al�

ab�j^kbo^�bpmb`Åcf`^� v�`i^o^�^`bo`^�ab� ilp�eb+

`elp�^qof_rfalp�v�pr�`^ifcf`^`fÉk�groÅaf`^*�bpql�bp*�

bi�`lkqbkfal�ab�î �fjmrq^`fÉk�groÅaf`l�mbk^i�nrb�
pb�afofdb�bk�pr�`lkqo^,�?abj~p*�v^�bk�bi�mol`bpl�

cloj^ijbkqb� fkf`f^al*� i^p�m^oqbp�mrbabk�e^`bo�
rpl�ab�ilp�jbaflp�ab�abcbkp^�qÄ`kf`l�m^o^�bsfq^o

//,� ?`rboal�Nibk^ofl�LÜ�2+0./�l,�<n]b^g\bZ�]^�mnm^eZ(�/4�ab�klsfbj_ob�ab�0./.*�Drka^jbkql�HroÅaf`l�/5,

/0,� QRA,�Cum,�45/0+0..3+FA-RA,�>Zlh�HZ`Zer�H^]bgZ�r�I^r�Bn^kk^kh�Jk^eeZgZ*

162� @ b k g f � C p m f k l w ^ � P ^ jl p



rk�mol`bpl�bk�bi� nrb�kl�pb�e^v^�sbofcf`^al� ilp�
mobprmrbpqlp�bpbk`f^ibp�ab�fjmrq^`fÉk /1,

ÇĞÌ� ĖIËÊĬGÎN� ĦĲĖGÎ� ĜÊ� ĒÊIËĞÊĔÎ� ĔĖ� ĒĬĞĮĖĬĞÎN�

mlonrb�bk�bi�<\n^k]h�Kb �̂gZ�kbh�.).,-.(� i �̂ Aloqb�

Qrmobj^� e^� bpq^_ib`fal� nrb� bk� rk^� ^rafbk+

`f^� ab� qrqbi^� ab� abob`elp*� bu`bm`flk^ijbkqb*�
v� pfbjmob� nrb� pb� _rpnrb� ^q^`^o� Ñkf`^jbkqb�

i �̂ abp`ofm`fÉk� c~`qf`^*� bi� obi^ql�ab� ilp� eb`elp*�
mrbab�`rbpqflk^opb� i �̂afpmlpf`fÉk�cfp`^i�ab�clo+�

j^ifw^`fÉk� v� `lkqfkr^`fÉk� ab� i �̂ fksbpqfd^`fÉk�

mobm^o^qlof^/2*�qlal�biil�bk�obpdr^oal�ab�i �̂d^+

o^kqÅ^�ab�i �̂ fjmrq^`fÉk�kb`bp^of^/3*�molvb``fÉk�

abi�abob`el�ab�abcbkp^,

DDD*� G<�GG<H<?<�KMP@=<�DI<POvIOD><

-*� GZ�\Z]^gZ�]^�\nlmh]bZ�r�ln�lb`gb_b\Z]h

Ci�AÉafdl�Nol`bp^i�Nbk^i�kl�`lkqfbkb�rk^�abcf+

kf`fÉk�ab�il�nrb�pfdkfcf`^�i �̂`^abk^�ab�`rpqlaf^*�

pfk�bj_^odl�e^ii^jlp�rk^�kloj^�ab�̀ ^o~`qbo�ob+

jfpfsl*�`ljl�il�bp�bi�^oqÅ`ril�00.*�fk`fpl�3*�alk+

ab�pb�jbk`flk^�nrb* &,,,'� �̂cfk�ab�d^o^kqfw^o�î �

^rqbkqf`fa^a�ab�il�fk`^rq^al*�Åi^�cfp`^iÅ^i�af`q^o~�
bi�obdi^jbkql�`loobpmlkafbkqb� �̂cfk�ab�kloj^o�

bi�afpbÇl�v�̀ lkqoli�ab�î �`^abk^�ab�̀ rpqlaf^�&,,,' ,�

Aljl�`lkpb`rbk`f^�ab�bpq^�objfpfÉk*�i �̂Dfp`^iÅ^�

ab�i �̂L^`fÉk�+sÅ^�i �̂Pbplir`fÉk�507+0..4+KN+DL�

abi�/3�ab�grkfl�ab�0..4+�̂ mol_É�bi� Pbdi^jbkql�

ab� i �̂A^abk^�ab�Arpqlaf^� ab�Cibjbkqlp�K^qb+

of^ibp*� Csfabk`f^p� v�?ajfkfpqo^`fÉk� ab� @fbkbp�

Gk`^rq^alp *� bk� `rvl� ^oqÅ`ril� 5� pb� abcfkb� �̂ i �̂

`^abk^�ab�`rpqlaf^�bk� ilp�pfdrfbkqbp�qÄojfklp8

 Cp� bi�PRODFEJMJFNTO�EFSTJNBEO�B�HBRBN#

TJYBR� LB� JNEJVJEUBLJYBDJ]N"� SFHURJEBE�X

PRFSFRVBDJ]N�EF�LOS�FLFMFNTOS�MBTFRJBLFS�
X�FVJEFNDJBS"� ob`lib`q^alp�ab�^`rboal� �̂pr�
k^qro^ibw^�l�fk`lomlo^alp�bk�qla^� fksbpqf+
d^`fÉk�ab�rk�eb`el�mrkf_ib*�EFSTJNBEOS�B�

HBRBNTJYBR�SU�BUTFNTJDJEBE"�PBRB�LOS�FGFDTOS�

EFL�PRODFSO 

Ck�bpb�`lkqbuql*�i^�`^abk^�ab�`rpqlaf^�bp�qlal�

rk�`lkgrkql�ab�mol`bafjfbkqlp�ab�pbdrofa^a*�

abpqfk^alp�mofk`fm^ijbkqb� �̂ d^o^kqfw^o�nrb�bi�

bibjbkql�j^qbof^i�mol_^qlofl�l�bsfabk`f^�cÅpf`^�

fabkqfcf`^al*� cfg^al*� ob`lib`q^al*� bj_^i^al� v�

olqri^al*� bp� bi� jfpjl� nrb� bpq^_^� bk� bi� ird^o�

bumilo^al�v�nrb� pb�bk`rbkqo^� bk� fdr^ia^a�ab�

`lkaf`flkbp� cbkljbkliÉdf`^p� �̂ i^p� nrb� ^iiÅ�

qbkÅ^,� Jlp�bibjbkqlp�ab� `lkl`fjfbkql� ab_bk�

molqbdbopb*� bsfq^o�pr� `lkq^jfk^`fÉk/4*� mlonrb�
bk�pr�jljbkql�pbosfo~k�`ljl�morb_^p�ab�̀ ^odl�

l�ab�abp`^odl� �̂c^slo�l�bk�`lkqo^�bi� fjmrq^al*�

ab�^eÅ�nrb�ab_b�mobpbos^opb�pr� fkqbdofa^a,

Bb�bpb�jlal*�i �̂`^abk^�ab�̀ rpqlaf^�pb�fkf`f^�`lk�

bi�^pbdro^jfbkql*�fkjlsfifw^`fÉk�l�ob`lgl�ab�ilp�

bibjbkqlp� j^qbof^ibp�v�bsfabk`f^p�bk� bi� ird^o�

ab�ilp�eb`elp*�aro^kqb� i^p�mofjbo^p�afifdbk`f^p�
l� fk`lomlo^alp�bk�bi� `ropl�ab� i^� fksbpqfd^`fÉk�

mobm^o^qlof^*� v� `lk`irvb� `lk� i^� afpmlpf`fÉk� l�

obplir`fÉk�nrb�bpq^_ibw`^�pr�abpqfkl�cfk^i,

.*� GZ�_bgZeb]Z]�]^�eZ�\Z]^gZ�]^�\nlmh]bZ

Alkclojb�̂ i�^oqÅ`ril�0�abi�Pbdi^jbkql�ab�A^ab+

k^�ab�Arpqlaf^�^klq^al*�i �̂cfk^ifa^a�ab�i^�`^ab+
k^�ab�̀ rpqlaf^�bp &,,,'�d^o^kqfw^o�i �̂^rqbkqf`fa^a�

v� `lkpbos^`fÉk� ab� ilp� bibjbkqlp� j^qbof^ibp� v�

bsfabk`f^p� fk`lomlo^alp�bk�qla^� fksbpqfd^`fÉk�

ab�rk�eb`el�mrkf_ib�&,,,' ,�Ck�bcb`ql*�i �̂`^abk^

/1,� ?`rboal�Nibk^ofl�LÜ�2+0./�l,�<n]b^g\bZ�]^�mnm^eZ(�/4�ab�klsfbj_ob�ab�0./.*�Drka^jbkql�HroÅaf`l�/6,

/2,� ?`rboal�Nibk^ofl�LÜ�0+0./0,�<n]b^g\bZ�]^�mnm^eZ�̂ �bfinmZ\b|g�ln_b\b^gm^(�04�ab�j^owl�ab�0./0*�Drka^jbkql�HroÅaf`l�

//,

/3,� ?� j^vlo�^_rka^jfbkql*� sÄ^pb� bi� qo^_^gl� ab� CQNGLMX?�EMWCL?*� Hrifl� AÄp^o,�  èCp� mlpf_ib� v�`lksbkfbkqb� rk^�
^rafbk`f^� ab� qrqbi^� m^o^� `lkqoli^o� i �̂ l_pbos^k`f^� abi� mofk`fmfl� ab� fjmrq^`fÉk� kb`bp^of^� bk� i �̂ Bfpmlpf`fÉk� ab�

Dloj^ifw^`fÉk�ab�i �̂ Gksbpqfd^`fÉk�Nobm^o^qlof^= 

Alkpriq^�bk8�:ttt,fk`fmm,lod,mb-jlarilp-al`rjbkqlp-abp`^od^o,mem=fa;162<,

/4,� Ck� i �̂ al`qofk^� pb�e^_i^� ab�bsfq^o� i �̂ `lkq^jfk^`fÉk� `orw^a^*� `lk�j^qbof^i� _fliÉdf`l� erj^kl*� jf`ol_fliÉdf`l�v�
nrÅjf`l,�NSCPR?�JCML*�Fbof_boql,�GZ�bgo^lmb`Z\b|g�\kbfbgZe�̂ g�^e�lblm^fZ�i^gZe�Z\nlZmhkbh*�@ldlq~8�Jbvbo*�0..7*�mm,�

/.1�v�/.2,
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ab�`rpqlaf^� qfbkb�`ljl�l_gbql�abjlpqo^o�nrb�
i^p�jrbpqo^p�v�l_gbqlp�^k^ifw^alp*�bk�`r^inrfbo�
qfbjml*�plk�ilp�jfpjlp�nrb�pb�ob`ldfbolk�bk�bi�

ird^o�ab�ilp�eb`elp/5,�Nlo�biil*�bp�nrb�i �̂cfk^ifa^a�
ab�i^�`^abk^�ab�`rpqlaf^�kl�bp�lqo^�nrb�d^o^k+

qfw^o�bi� mofk`fmfl�ab�^rqbkqf`fa^a*�lofdfk^ifa^a*�
fkqbdofa^a�l*�pf�pb�nrfbob*�jfpjfpfa^a�ab�i^�bsf+

abk`f^*� b]�bpc*� nrb� i �̂ bsfabk`f^� ob`ldfa^� bk� i �̂

bp`bk^�ab� ilp�eb`elp�pb �̂ i �̂ jfpj^�nrb� i �̂nrb�

pb�fk`lomlo^�^grf`fl�`ljl�bibjbkql�ab�morb_^,

/*� @e�\hg\^imh�]^� ikn^[Z�bgZnmzgmb\Z 

Ck�bpb�loabk�ab�fab^p*�i �̂morb_^� fk^rqÄkqf`^�bp�

^nrbii^�morb_^�bk�`rvl�ob`lgl*�^pbdro^jfbkql*�

cfg^`fÉk*�qo^pi^al�l�abpqfkl�pb�e^� foobpmbq^al�bi�

mol`bafjfbkql�ab�`^abk^�ab�`rpqlaf^,�J �̂`lk+

pb`rbk`f^� ab� i^� fkl_pbos^k`f^� �̂ i^� `^abk^� ab�

`rpqlaf^�bp�nrb�`lkqo^� i �̂ bsfabk`f^� pb�`fbokbk�

ara^p� pl_ob� pr� ibdfqfjfa^a*� pl_ob� pr� ^rqbkqf+
`fa^a*� pb� mlkb�bk� bkqobaf`el� pr� fkqbdofa^a*� v�

biil�l`^pflk^�nrb�pb�e^_ib�ab�morb_^�nrb�kl�bp�

^rqÄkqf`^*�bk�prj^*�morb_^� fk^rqÄkqf`^,

0*� GZ�\eynlneZ�]^�eZ�^q\enlb}g

J^� `i~rpri^� ab� bu`irpfÉk� _~pf`^jbkqb� pr+

mlkb� i^� fk^ajfpfÉk*� bi� ob`e^wl� l� bu`irpfÉk�
ab� morb_^p� nrb� pb� `lkpqorvbk*� l_qfbkbk� l�

qo^q^k� `lk� foobpmbql� ab� mofk`fmflp*� d^o^kqÅ^p�

l� abob`elp� `lkpqfqr`flk^ibp,� Nlo� biil*� `lk�

^`fboql�i^�grofpmorabk`f^�ab�i^�Qrmobj^�Aloqb�

bpq^alrkfabkpb� e^� bpq^_ib`fal� nrb� i^� obdi^�

ab�bu`irpfÉk�kl�bp�rk�abob`el�fkafsfar^i*�pfkl�

nrb�`lkpqfqrvb�rk� objbafl� ab�`ob^`fÉk�gr a f+

`f^i� m^o^�bsfq^o�nrb� ilp�^dbkqbp�abi� dl_fbokl�

fkcofk g^k� ilp� abob`elp� `lkpqfqr`flk^ibp/6,� Bb�

^eÅ�nrb�bi� crka^jbkql�ab�bpq^� plir`fÉk� mol+

`bp^i�abp`^kp^�bk�nrb &,,,'�pb�_rp`^�mobpbos^o�

�̂ i^p� mboplk^p�ab� ilp�abpj^kbp�nrb� mrba^k�

`ljbqbo�i^p�^rqlofa^abp�bpq^q^ibp� �̂i^�elo^�ab�

_rp`^o�r�l_qbkbo�morb_^p�graf`f^ ibp /7,

ÛÖ� ǼĒ�GĻĘÍKJHĬĨ�FG�İĲKGĖĒ� ŊĨĒKĴĜĨĴHĘĒ�GĨ� ÍĒ�

Zn]b^g\bZ�]^�mnm^eZ�]^�]^k^\ahl

?�m^oqfo�ab�qla^p�bpq^p�̀ lkpfabo^`flkbp*�krbpqo^�
mlpf`fÉk�bp�nrb�bk�rk^�^rafbk`f^�ab�qrqbi^�ab�
abob`elp�ab_b�bu`irfopb�kl�plil�î �morb_^�fiÅ`fq^�
+^nrbii^� l_qbkfa^� `lk� ibpfÉk� ab� ilp� abob`elp�

crka^jbkq^ibp�ab�i^�mboplk^+*�pfkl�q^j_fÄk� î �

morb_^�fk^rqÄkqf`^*�^nrbii^�alkab�pb�e^�foobpmb+

q^al�i �̂`^abk^�ab�`rpqlaf^�v�pb�`rbpqflk^*�̂ kqbp�
nrb�i �̂sfli^`fÉk� �̂rk�abob`el*�i^�^rqbkqf`fa^a�ab�

i �̂morb_^�bk�pÅ�jfpj^,�Blp�plk� i^p�o^wlkbp�nrb�

prpqbkq^k�krbpqo^�mlpqro^8�bi� mofk`fmfl�ab� ibdf+

qfjfa^a�mol_^qlof^�v�bi�`ofqbofl�ab�o^`flk^ifa^a�
bk� i^�^ajfkfpqo^`fÉk�ab�grpqf`f^,

Ck�`r^kql� î�mofjbo�crka^jbkql*�bi�krbsl�mol+

`bpl�mbk^i�abp`^kp^� pl_ob� i^� fab^�ab�nrb�plil�

mrbab� fk`lomlo^opb�l�s^ilo^opb�morb_^�nrb�bp�
ibdÅqfj^*�bp^�bp� i^� o^wÉk� mlo� i �̂ `r^i� bi� ^oqÅ`ril�
TGGG� abi� RÅqril� Nobifjfk^o� abi� AÉafdl� Nol`bp^i�

ob`lkl`b�bi�mofk`fmfl�ab�ibdfqfjfa^a�mol_^qlof^�

`ljl�`ofqbofl� ab� fkqbomobq^`fÉk� mobs^ib`fbkqb,�

Cp �̂bp� i �̂ o^wÉk*�q^j_fÄk*�mlo�i^�`r^i� pb�bu`irvb�

i^� morb_^� fiÅ`fq^,�?mlv^alp�bk� i^�jfpj^� o^wÉk*�
ab_b�bu`irfopb�v�ob`e^w^opb�i �̂ morb_^� fk^rqÄk+

qf`^�sÅ^�qrqbi^�mbk^i*�mlonrb�q^j_fÄk�obpriq^�pbo�

rk^� morb_^� fibdÅqfj^� bk� q^kql�nrb�bp� rk� bib+

jbkql�ab�`lkl`fjfbkql�nrb�kl�qfbkb�d^o^kqÅ^�

ab�^rqbkqf`fa^a*�pb�ara^�pl_ob�pr�lofdfk^ifa^a�

b� fkqbdofa^a,� Bb�^eÅ� nrb�bi� mol`bpl� mbk^i� abi�

Cpq^al�Alkpqfqr`flk^i�ab�Bbob`el�ab_b�̀ rjmifo�

`lk� prp�j^ka^qlp�v*�bk� obpmbql� �̂ ilp�abob`elp�

abi�fjmrq^al*�i �̂morb_^�fk^rqÄkqf`^�ab_b�`loobo�

i^�jfpj^� prboqb�nrb� i �̂ morb_^� fiÅ`fq^8�ab_b�pbo�

^oolg^a^�abi�mol`bpl�mbk^i*�nrba^ocrbo^�ab�Äpqb*�

v�i^�plir`fÉk�mol`bp^i� �̂ i �̂nrb�pb�b`e^�j^kl�bp�

i^�bu`irpfÉk,

Ck� il�`lk`bokfbkqb�^i�pbdrkal�crka^jbkql*�bi�

krbsl�mol`bpl�mbk^i�_rp`^�^s^kw^o�j~p�o~mfal�

v�jbglo*�v�m^o^�biil�ab_bk� fjmibjbkq^opb�mol+

/5,� ?LESJM�EMLXòJCX*�Pr_Äk�B^oÅl,�>Z]^gZ�]^�\nlmh]bZ�̂ g�>kbfbgZezlmb\Z*�@ldlq~8�Caf`flkbp�Bl`qofk^�v�Jbv*�0..5*�m,
/,

/6,� NGLRM*�Pf`^oal,�GZ�bgo^lmb`Z\b|g�i^gZe�r�eZl�̀ ZkZgmzZl�\hglmbmn\bhgZe^l*�@rbklp�?fobp8�Caf`flkbp�J �̂Pl``^*�0..7*�mm,�
066�v�067,

/7,� JGXA?LM�@CH?P?LM*�HbpÑp�Car^oal,�GZ�\exnlneZ�]^�̂ q\enlb|g*�@ldlq~8�Caf`flkbp�Lrbs^�HroÅaf`^*�0./0*�m,�0/,�
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`bafjbkq^ijbkqb�jb`^kfpjlp�nrb�̀ l^avrsbk�
�̂rk^�grpqf`f^�`Äibob�nrb�^eloob�qfbjml�v�ob`ro+

plp,�Ck�bpb�pbkqfal*�krbpqo^�mlpf`fÉk�ab�bu`irfo�
ÏĬĲĖËÊ�ĞÌÊĲĮĘÌĮĞĒÊ�ĖÌ�ĦÊ�ĖĮÊÏÊ�ĔĖ�ĞÌĴĖİĮĞGÊĒĞĨÌ�

mobm^o^qlof^�sÅ^�i^�^rafbk`f^�ab�qrqbi^�pb�obcrbo+

w^�bk�bi� eb`el�ab�nrb�kl�pb�ab_b�bpmbo^o� �̂ i �̂

bq^m^�fkqbojbaf^�+^rafbk`f^�ab�molmlpf`fÉk�ab�

morb_^p+� l� î� grf`fl*� m^o^� bu`irfo�l� fkrqfifw^o� i �̂
morb_^� sba^a^� `lkpqfqr`flk^ijbkqb,� Nlonrb�

pf�pb�mrbab�bu`irfo�bk�rk^�bq^m^�qbjmo^k^�abi�

mol`bpl� rk^� morb_^� nrb� cfk^ijbkqb� s^� �̂ pbo�

bumrip^a^*� bpq^jlp� o^`flk^ifw^kal� krbpqol

pfpqbj^� ab�grpqf`f^� mbk^i*� il� `lkqo^ofl� prmlk+

aoÅ^�rk^�`lkabk^� î� rpl� fkpbkp^ql�ab�ob`roplp�
b�fkprjlp�bpq^q^ibp�nrb�mrbabk�^eloo^opb�`lk�
bpq^�fjmloq^kqb�plir`fÉk�mol`bp^i,

Nlo� bp^p� o^wlkbp*� v� `ljl� rk� mofjbo� bkp^vl�
pl_ob� bpqb� ^pmb`ql� mol_ibj~qf`l� ab� rk^� ab� B 
 À ĂC B 
 Æ �

i^p� ^rafbk`f^p� ab� i^� fksbpqfd^`fÉk� abi� krbsl�

mol`bpl� mbk^i*� abgl� mi^kqb^a^� jf� mlpf`fÉk� v�

bpmbol�nrb�Äpq^� pfos^� m^o^� bpmlib^o�bi� ab_^qb�

v� i �̂ obcibufÉk� pl_ob�bpqb� qbj^� nrb�qfbkb� do^k�

fjmloq^k`f^�mo~`qf`^,
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