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R1
fk
AB
<
>

/.
EJ

Vh
zÖ
b
go
r
Vh

T\
M
T
qÖ
qÖûM
&):
B̂
&M
r]

ĎÐB
DÅĈÕ

ÅÖ� ÅĨĴĲĪFKĘĘHĬĨÖ

ÅÅÖ� ĊGĲJĪĨĒ�ĢKÎĒĨĒÖ

ÅÅÅÖ� ÁGĲGĘĢĪJ�ĞKĨFĒÎGĨĴĒÍGJ�FG�ÍĒ�İGĲJĪĨĒ�ĢKÎĒĨĒ�Ł�JK�İĲĪĴGĘĘHĬĨÕ

ŦÖ� ĈĲĤĠGĨGJ�FG�ÍĒ�İĲĪĴGĘĘHĬĨ�IKĲĤFHĘĒ�FG�ÍĒ�İGĲJĪĨĒÔ

UÖ� ÀĪĨJĪÍHFĒĘHĬĨ�HĨĴGĲĨĒĘHĪĨĒÍ�FG�ÍĒ�İĲĪĴGĘĘHĬĨ�FG�ÍĒ�İGĲJĪĨĒ�ĢKÎĒĨĒÔ

ÙÖ� ÀĒÍHĞHĘĒĘHĬĨ�FG�ÍĪJ�ÁGĲGĘĢĪJ�ĂKÎĒĨĪJÕ

ÙÖŦÖ�ÁGĲGĘĢĪJ�ĂKÎĒĨĪJ�FG�ĊĲHÎGĲĒ�ĀGĨGĲĒĘHĬĨÔ

ÙÖUÖ�ÁGĲGĘĢĪJ�ĂKÎĒĨĪJ�FG�ĎGĠKĨFĒ�ĀGĨGĲĒĘHĬĨÔ

ÙÖÙ� ÁGĲGĘĢĪJ�ĂKÎĒĨĪJ�FG�ĐGĲĘGĲĒ�ĀGĨGĲĒĘHĬĨÖ

ÅÈÖ� ĊĲĪĴGĘĘHĬĨ�FG�ÍĒ�İGĲJĪĨĒ�ĢKÎĒĨĒ�GĨ�ĨKGJĴĲĪ�ĪĲFGĨĒÎHGĨĴĪ�ĘĪĨJĴHĴKĘHĪĨĒÍÖ

ÈÖ� ÀĪĨJHFGĲĒĘHĪĨGJ�ĞHĨĒÍGJÖ

T
DŚ

b
V

-

oqê
M
^
ô
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Bbpab� e^`b� ^idrklp� ^Çlp*� bi� ab_^qb� pl_ob�
`Éjl�molqbdbo�ab�j^kbo^�^ab`r^a^� �̂ i^� mbo+

plk^� erj^k^� pb� s^� qlok^kal� `^a^� sbw� j~p�
fkqbkpl,�Cp�rk�qbj^�nrb�e^�`lkpbos^al�^`qr^+
ifa^a�abpab�bi� qÄoj fkl�ab� i �̂ Qbdrka^�Erboo^�
Krkaf^i,�Cpql�pb�ab_b�kl�plil� î�abp^ooliil�ab�
rk^� `^a^� sbw�j~p�^jmif^� ibdfpi^`fÉk� fkqbok^+

`flk^i� afofdfa^� �̂ molqbdboi^*� pfkl� q^j_fÄk� î�

fkqboÄp�nrb�e^�abpmboq^al�bpqb�qbj^�+pfk�qbjlo�

�̂ bnrfsl`^ojb+� bk� mo~`qf`^jbkqb� qlalp� ilp�
mrb_ilp�abi�jrkal,

Lrbpqol�m^Åp�kl�e^�pfal�^gbkl�̂ �af`el�ab_^qb�v�̂ �
il�i^odl�ab�ilp�Ñiqfjlp�^Çlp�Äpqb�pb�e^�fkqbkpfcf+

`^al�̂ �i �̂irw�abi�ob`lkl`fjfbkql�ab�ilp�abob`elp�

crka^jbkq^ibp�ab� i �̂ mboplk^� bk� krbpqo^p�alp�
Ñiqfj^p�`^oq^p�j^dk^p*� ob`lkl`fjfbkql�nrb�bp�

rk�obnrfpfql�fkafpmbkp^_ib�abkqol�ab�ilp�jlabo+

klp�Cpq^alp�Ql`f^ibp�ab�Bbob`el,

Ck� bpqb� _obsb� bkp^vl� qo^q^oÄ� ab� abp`of_fo� ab�
j^kbo^�obprjfa^�`Éjl�pb�e^k�abp^oolii^al� �̂il�

i^odl�ab� i �̂ efpqlof^� ilp�`lk`bmqlp�obi^`flk^alp�

`lk� i �̂ molqb``fÉk�ab� i^� mboplk^�erj^k^�+mbo+
plk^�erj^k^�v�abob`elp�crka^jbkq^ibp+�m^o^�

irbdl�bkqo^o�bk�abq^iib�pl_ob�̀ Éjl�pb�molqbdb�̂ �

i �̂mboplk^�erj^k^�bk�bi�Cpq^al�Ql`f^i�ab�Bbob+

`el�v�+ab�j^kbo^�bpmb`Åcf`^+�̀ Éjl�pb�ib�molqbdb�

bk�krbpqol�loabk^jfbkql�`lkpqfqr`flk^i,

G,� GLRPMBSAAGöL

J �̂ mboj^kbkqb�bslir`fÉk�abi� pbo�erj^kl� �̂ il�
i^odl�ab� i �̂ efpqlof^�pb�e^�jlpqo^al�ab�afsbop^p�

cloj^p,� Ci� ^s^k`b� `fbkqÅcf`l� v� qb`kliÉdf`l� e^�

pfal� v�bp� mboj^kbkqb,� Ck� ilp� Ñiqfjlp� ^Çlp� i �̂

sbil`fa^a�ab�bpqlp�^s^k`bp�kl�qfbkb�m^o^kdÉk�

bk� i �̂efpqlof^,�Cpq �̂bslir`fÉk�q^j_fÄk� i �̂bk`lk+

qo^jlp�bk� `Éjl� pb� e^k� fal� abp^oolii^kal� ilp�

pfpqbj^p�mliÅqf`lp�+kl �ab_bjlp�lisfa^o�nrb�v^�

?ofpqÉqbibp� plpqbkÅ^� nrb� i^�ihebl�bo^� obpriq^al�
ab� i^� bslir`fÉk� abi�  bpq^al� k^qro^i �abi� pbo�

erj^kl+� abpab� i^p� mofjfqfs^p� qof_rp� ab� _^pb�

j^qof^o`^i� l� m^qof^o`^i� e^pq^� bi� ^`qr^i� Cpq^al�
Ql`f^i�ab�Bbob`el,

?elo^� _fbk,�Ck�bi�~j_fql� mliÅqf`l*� i^�bslir`fÉk�
v� abp^ooliil� ab� prp� cloj^p� lod^kfw^qfs^p� kl�

e^� bpq^al� bubkq^� ab� `lkcif`qlp� v*� grpq^jbkqb�
i �̂ kb`bpfa^a�ab� obdri^oilp� l� `lkqoli^oilp�bp� il�
nrb�jlqfs^� bi� abp^ooliil�v� i �̂ bslir`fÉk� ab� ilp�

pfpqbj^p� mliÅqf`lp,� {pqlp� Ñiqfjlp*� �̂ j~p� bsl+
ir`flk^alp*� pb� e^`bk� q^j_fÄk� j~p� `ljmibglp�
v� ^i� e^`bopb� j~p� `ljmibglp� i^p� pfqr^`flkbp�

`lkcif`qfs^p� q^j_fÄk� ^rjbkq^k*� il� nrb� l_ifd^�
�̂obdri^o�+`^a^�sbw�`lk�j^vlo�bpmb`f^ifa^a+�i^p�

obi^`flkbp�erj^k^p,�Bb�bpq^�j^kbo^�klq^jlp�

nrb� i^p� ifjfq^`flkbp�ab� i �̂ lod^kfw^`fÉk� cbra^i�
+bkqob�lqolp�jlqfslp+�dbkbo^olk�bi� k^`fjfbkql�

abi�Cpq^al�?_plirqfpq^,�J^p�ifjfq^`flkbp�ab�Äpqb�

Ñiqfjl�jlqfs^olk�i �̂`ob^`fÉk�abi�Cpq^al�Jf_bo^i*�
jlqfs^kal�mlpqboflojbkqb�prp� ifjfq^`flkbp�bi�
bpq^_ib`fjfbkql�abi�Cpq^al�ab�Bbob`el�v�pr�^`+

qr^i�bumobpfÉk�lod^kfw^qfs^�abkljfk^a^�`ljl�
Cpq^al�Ql`f^i�ab�Bbob`el,

Sk^� ab� i^p� ifjfq^`flkbp� nrb� pb� mobpbkqÉ� �̂ il�

i^odl� ab� i^� efpqlof^� bp� i^� ab� `Éjl� molqbdbo�

ab� j^kbo^�^ab`r^a^� �̂ i �̂ mboplk^� cobkqb� �̂ ilp�
^_rplp�abi�mlabo*� �̂cfk�ab�kl�obmbqfo�pfqr^`flkbp�

ab� fkgrpqf`f^� bsfabkqbp� �̂ il� i^odl�ab� i^� efpqlof^�
`lkqo^�^nrbiilp�nrb�kl�qbkÅ^k�kf�i^p�eboo^jfbk+

q^p� kf� i^� crbow^� m^o^� molqbdbo� pr� bufpqbk`f^,�

Bbpab�i^�^m^of`fÉk�abi�`ofpqf^kfpjl�+v�̂ kqbp�`lk�

?ofpqÉqbibp�v�Af`boÉk+�v^�bufpqb�i �̂`lk`fbk`f^�ab�

nrb�bi� fkafsfarl�bp�afdkl�v�s^iflpl�mlo�pr�pli^�

`lkaf`fÉk�ab�pbo�erj^kl�v�k^a^�kf�k^afb�mrbab�

^qbkq^o�̀ lkqo^�bp �̂afdkfa^a/,�Qfk�bj_^odl�q^kql�

i^p�ba^abp�^kqfdr^�v�jbaf^�kl�plk�ob`loa^a^p�
bu^`q^jbkqb�`ljl�bq^m^p�ab� obpmbql� e^`f^� i �̂

afdkfa^a�ab�ilp�pbobp�erj^klp,�J �̂bp`i^sfqra�v�

bk�dbkbo^i�^_rplp�mlo�m^oqb�ab�mlabolplp�bo^k�

jlkba^�`ljÑk�bk�af`e^p�bq^m^p,�Jlp�pbobp�er+

j^klp�q^oa^jlp�jr`el�qfbjml�bk� ob`lkl`bo�

i �̂ fjmloq^k`f^� ab� i^� molqb``fÉk� ab� i^� mboplk^�
bk�krbpqolp�`rbomlp�ibd^ibp,

J �̂ molqb``fÉk�ab� i �̂ mboplk^� ob`fÄk� pb�`ljfbk+

w^� �̂ j^qbof^ifw^o� +^rknrb� ab� j^kbo^� qla^sÅ^�

ifj fq^a^+�`lk� bi� ^asbkfjfbkql�ab� ilp�bpq^alp�

if_bo^ibp,� Nbol� i^� kb`bpfa^a� ab� molqbdbo� ab

/,� Cpqlp�plk�ilp�mofk`fm^ibp�mlpqri^alp�nrb�pb�mrbabk�abpmobkabo�abi�Bbob`el�L^qro^i�l�enlgZmnkZeblfh(�nrb�qfbkb�
prp�loÅdbkbp�bk�mbkp^alobp�`i~pf`lp�`ljl�?ofpqÉqbibp*�Af`boÉk�v�Q^kql�Rlj~p�ab�?nrfkl,
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j^kbo^�j~p�^ab`r^a^� �̂ i �̂ mboplk^�bp�rk^�ab�
i^p� q^kq^p�jlqfs^`flkbp�nrb� `lkplifa^� i �̂ bsl+
ir`fÉk� e^`f^� bi� Cpq^al�Ql`f^i� ab�Bbob`el,� Cpql�
bsfabkqbjbkqb� bp� obpriq^al�ab� i �̂ bslir`fÉk� v�

ab� i^� kb`bpfa^a�ab�molqbdbo� �̂ i^p�mboplk^p�ab�

ilp�^_rplp�abi� mlabo*� ^mrkq^kal� �̂ ildo^o� rk^�
sfa^�afdk^�v�i^�mlpf_fifa^a�ab�ob^ifw^opb�bk�rk^�

pl`fba^a�j~p�grpq^�v�erj^k^,

Nlabjlp� fkf`f^ijbkqb�`lk`irfo� bkqlk`bp�nrb�
bi� Cpq^al� Ql`f^i� ab� Bbob`el*� mobpbkqb� bk� i �̂

^`qr^ifa^a�bk�m^oqb�fjmloq^kqb�ab�i^p�k^`flkbp�
abi� jrkal*�bp� obpriq^al�ab� i �̂ bslir`fÉk,�Cpq �̂

bslir`fÉk�prmlkb�+bkqob�lqo^p�`lkaf`flkbp+�v^�
kl�Ñkf`^jbkqb�i^�`lkcfdro^`fÉk*�pfkl�q^j_fÄk�

bi� ob`lkl`fj fbkql� gr oÅa f`l � ab� ilp� abob`elp�
bibjbkq^ibp� ab� i^� mboplk^*� bp� ab`fo� i^� mlpf+�

qfsfw^`fÉk� ab� ^nrbiil� nrb� bi� bnlgZmnkZeblfh�

v^� plpqbkÅ^� `lk� jr`e^� ^kqboflofa^a,� Aljl�
sbjlp*�bpql�kl�bp� obpriq^al�ab� i^� fjmlpf`fÉk�

ab�rk�dorml�ab�mboplk^p,�Cp�rk^�pfqr^`fÉk� �̂ i �̂

`r^i� i^� erj^kfa^a�e^� iibd^al� irbdl�ab�pfdilp�
ab�bslir`fÉk,�J �̂ fkpq^ro^`fÉk�ab� i^p�abjl`o^+

`f^p� v� bi� Cpq^al� Ql`f^i� ab� Bbob`el� +`lk� qobp�

mlabobp� mbocb`q^jbkqb� afcbobk`f^alp� nrb� pb�

`lkqoli^k� jrqr^jbkqb+� v� i^� fk`lomlo^`fÉk�

ab� i^� Bb`i^o^`fÉk� Skfsbop^i� ab� ilp� Bbob`elp�

Frj^klp� �̂ i^p� `lkpqfqr`flkbp�jlabok^p*� plk�

pfdklp� fkbnrÅsl`lp� ab� af`e^� bslir`fÉk� bk� bi�
`^jml� ab� i^� lod^kfw^`fÉk� mliÅqf`^� v�groÅaf`^�

ab� i^p�pl`fba^abp,

Aljl�`bkqol�ab�ab_bobp�v�abob`elp�bk�bi�Cpq^+

al�Ql`f^i� ab�Bbob`el� pb�bk`rbkqo^� i^� mboplk^�

erj^k^,�Cp�mlo�bii^�v�m^o^�bii^�nrb�bufpqb�qlal�

rk�j^o`l�ibd^i�nrb�i �̂ molqbdb�bk�prp�abob`elp�
crka^jbkq^ibp� +`lkl`falp� q^j_fÄk� `ljl�

Bbob`elp�Frj^klp+�v�moljrbsb�pr�abp^ooliil�

fkqbdo^i�bk� i^�pl`fba^a,�èNbol�nrÄ�bkqbkabjlp�
mlo�mboplk^�erj^k^�v�`r~ibp�plk�prp�abob`elp�

crka^jbkq^ibp=

GG,� NCPQML?�FSK?L? ë

Dob`rbkqbjbkqb� pb� lisfa^� +bk � ^idrklp� `^plp�
ĔĖĦĞËĖĬÊĔÊI ĖÌĮĖO� ĖĦ� ĞI ÏÎĬĮÊÌĮĖ� ÊÏÎĬĮĖ� ĔĖĦ�

`ofpqf^kfpjl�`ljl� fkpmfo^alo�abi� `lk`bmql�ab�

mboplk^�erj^k^*�̀ ljl�pbo�molsfpql�ab�afdkfa^a�
mlo�pr�pli^�`lkaf`fÉk�ab�pbo�erj^klT%?j^� �̂qr�

moÉgfjl�`ljl� �̂ qf�jfpjl *�^nrbi� mofk`fmfl�nrb�

Aofpql�klp�abgÉ*� klp�bkpbÇ^� i �̂ fjmloq^k`f^�abi�
obpmbql�nrb�ab_b�bufpqfo�bkqob� ilp�pbobp�erj^+
klp�v�bi� eb`el�ab�plpqbkbo�nrb�qlalp� ilp�pbobp�

erj^klp�crfjlp�̀ ob^alp� �̂fj^dbk�v�pbjbg^kw^�
ab�Bflp*�klp�^vra^� �̂crka^jbkq^o�rk�mofk`fmfl�

_~pf`l�abkqol�abi�Cpq^al�Ql`f^i�ab�Bbob`el�nrb�

bp�bi�abi�mofk`fmfl�ab�fdr^ia^a�^kqb�i^�ibv1,
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Nbol� kl� Ñkf`^jbkqb�bk� bi� `ofpqf^kfpjl�pb�bk+

`rbkqo^�i^�crbkqb�ab�bpqb�mofk`fmfl,�Ci�^mloqb�abi�
abob`el�k^qro^i�bp�crka^jbkq^i�m^o^�bkqbkabo�

bi� `lk`bmql� ab� mboplk^� erj^k^,�?i� obpmb`ql*�

K~ufjl� N^`eb`l*� î� abcfkfo� i �̂ `lkaf`fÉk� ab� i �̂
mboplk^� abpab� i^� sfpfÉk� abi� abob`el� k^qro^i*�

plpqfbkb� nrb� bi� elj_ob� bp� rk� pbo� alq^al� ab�

o^wÉk�v�if_ob�slirkq^a�nrb�mlpbb�rk�cfk�molmfl,�
Cpqlp�`^o^`qbobp�plk� ilp�nrb� ib�a^k� i^�afdkfa^a�

nrb� dlw^,� J �̂ mboplk^� erj^k^� ^i� pbo� rk� qlal�

arbÇl�ab�pÅ�v�ab�prp�^`qlp*�kl�mrbab�pbo�qo^q^a^�

mlo� bi� loabk^jfbkql�groÅaf`l� `ljl� rk� jbafl�

pfkl�`ljl�rk�cfk2,

Ci� lqol� bibjbkql� fjmloq^kqb� �̂ krbpqo^� `lkaf+
`fÉk� ab� pbobp� erj^klp� bp� krbpqo^� `^m^`fa^a�

ab� o^`fl`fkfl*� il� nrb� klp� mbojfqb� obplisbo� ilp�

afsboplp�mol_ibj^p�v�obqlp�nrb�pb�klp�mobpbkq^k�

�̂kfsbi� fkafsfar^i�v�`lib`qfsl,�Cp�bpq^�`^m^`fa^a�

ab�o^wlk^o�i �̂nrb�klp�e^�mbojfqfal�bslir`flk^o�

�̂ il� i^odl�ab� i �̂efpqlof^,�Nbol�e^v�^idl�j~p�nrb�
afcbobk`f^� �̂ ilp�pbobp�erj^klp�ab�ilp�abj~p�ab�

i^�`ob^`fÉk�v�bp� i^�`^m^`fa^a�ab�afp`bokfo�bkqob�

il� nrb� `lkpfabo^jlp� `loob`ql� l� _rbkl*� ab� il�
nrb� `lkpfabo^jlp� fk`loob`ql� l� j^il,� ?� bpq^
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0,�  F^d^jlp� î�elj_ob� �̂krbpqo^�fj^dbk�v�krbpqo^�pbjbg^kw^*�m^o^�nrb�aljfkb�pl_ob�ilp�mb`bp�abi�j^o*�pl_ob�i^p�
^sbp�abi�`fbil*�pl_ob�ilp�d^k^alp�v�pl_ob�qla^p�i^p�_bpqf^p�ab�i �̂ qfboo^�v�pl_ob�`r^kqlp�^kfj^ibp�pb�jrbs^k�pl_ob�
bii^, &Ek�/*05'

1,� Qf� qlalp�crfjlp�`ob^alp� �̂ fj^dbk�v�pbjbg^kw^�ab�Bflp*�pfdkfcf`^�nrb�qlalp�mlpbbjlp� i �̂ jfpj^�afdkfa^a�v�bi�
jfpjl�abob`el�ab�abp^oolii^oklp�fkqbdo^ijbkqb�`ljl�mboplk^p*�ab�^`rboal� �̂krbpqo^p�`^m^`fa^abp,

2,� N?AFCAM*�K~ufjl,�Alkpriq^�bk8�:eqqm8--_f_ifl,grofaf`^p,rk^j,ju-if_olp-2-/614-4,mac<,
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`lkaf`fÉk� i �̂abkljfk^jlp�jlo^i,�Nlo�il�q^kql�

qbkbjlp� `^m^`fa^a� ab� obcibufÉk*� mbol� do^`f^p�
�̂ i^� jlo^i� fk`lomlo^jlp� s^ilobp� bk� krbpqo^�

mboplk^ifa^a*�`ljl�i �̂plifa^ofa^a*�i �̂qlibo^k`f^*�
i^�grpqf`f^*�i^�elkbpqfa^a*�bi�obpmbql*�i �̂mbopbsb+
o^k`f^*�bkqob�jr`elp�lqolp,�Ŵ �e^`b�j~p�ab�alp�
jfi�^Çlp*�Af`boÉk�efwl�jbk`fÉk� �̂bpq^�`lkaf`fÉk�

abi� pbo� erj^kl� î� abcfkfo� bi� abob`el� k^qro^i*�

`r^kal� il�`^ifcf`É�`ljl� i^� ibv�ab� i �̂`loob`q^�v�
p^k^�o^wÉk ,

H^`nrbp�K^ofq^fk�klp�a^�rk^�fkqbdo^i�abcfkf`fÉk�
ab� il� nrb� bkqbkabjlp� mlo� mboplk^� erj^k^�
î� pbÇ^i^o�nrb�`r^kal�ab`fjlp�nrb�bi� pbo� er+

j^kl� bp� mboplk^*� nrbobjlp� ab`fo� nrb� kl� bp�

pfjmibjbkqb�rk�qolwl�ab�j^qbof^,�èBÉkab�bpq~�
i^� if_boq^a*� i �̂ afdkfa^a� v� ilp� abob`elp=� Ci� pbo�

erj^kl�bp� rk� fkafsfarl�nrb� pb� dl_fbok^� �̂ pÅ�
jfpjl�mlo�i �̂fkqbifdbk`f^�v�i �̂slirkq^a,�Bb�bpq^�

j^kbo^�bp�rk� qlal�v�kl� pli^jbkqb�rk^� m^oqb,�

Cp�rk�rkfsbopl�bk�pÅ�jfpjl�pfbkal�bi�bpmÅofqr�i �̂
o^Åw�ab�pr�mboplk^ifa^a3,

Ar^kal�klp�`bkqo^jlp�bk� i^� mboplk^� erj^k^�

bp�fjmbo^qfsl�obcbofopb� �̂pr�afdkfa^a�bpbk`f^i�v�
^i�abob`el�nrb�qla^�mboplk^�qfbkb�ab�ob^ifw^opb�

ab�j^kbo^�mibk^�abkqol�ab�i �̂pl`fba^a*�m^o^�il�
`r^i�ab_b�p^qfpc^`bo�prp�kb`bpfa^abp�q^kql�j^+

qbof^ibp�`ljl�bpmfofqr^ibp�&fkqbifdbk`f^�v�̂ ij^'4,

Ll�mlabjlp�lisfa^oq^jml`l�i^�fkafsfar^ifa^a�

ab�i �̂mboplk^�erj^k^�+nrb�kl�bp�il�jfpjl�nrb�

fkafsfar^ifpjl+�mrbp�`^a^�pbo�erj^kl�bp�Ñkf`l�

b� foobmbqf_ib,� Hrkql� �̂ bpq^� `lkaf`fÉk� bufpqb� i �̂
^iqbofa^a*�bp�ab`fo�i^�kb`bpfa^a�nrb�qbkbjlp�ilp�

pbobp�erj^klp�ab�fkqboobi^`flk^oklp�̀ lk�lqolp5,

Cpq^p� obcibuflkbp� klp� iibs^k� �̂ plpqbkbo�nrb� î �

mboplk^�bp�rk� cfk� bk�pÅ�jfpj^�v�pr� molqb``fÉk*�

i^� _Ñpnrba^�ab� pr� _fbkbpq^o�v�bi� _ofka^oib� ilp

jbaflp� kb`bp^oflp� m^o^� pr� mibk^� ob^ifw^`fÉk*�
plk�rk�fjmbo^qfsl�bk�krbpqo^p�pl`fba^abp,�Ar^i+

nrfbo� fablildÅ^� l� mbkp^jfbkql� nrb� kl� qbkd^�
`ljl�`bkqol� �̂ i �̂ mboplk^� iibs^� �̂ i^�pl`fba^a� �̂
kfkdrk^�m^oqb,

ÅÅÅÖ� ÁÂDÂÀĂĈĎ�ÄÐCÁ
BÂCĐ
ǼÂĎ� ÁÂ�Ǽ
 �

K@MNJI<�CPH<I<�T�NP�KMJO@>>DçI

Cpqlp� abob`elp� plk� fkqoÅkpb`lp� �̂ i^� `lkaf`fÉk�
ab�pbo�erj^kl,�T^ib�ab`fo�nrb�bi�pbo�erj^kl�bp�

qfqr i^o�ab�Äpqlp�mlo�bi�pfjmib�eb`el�ab�pboil,�J �̂
qfqri^ofa^a�ab�bpqlp�abob`elp�kl�afpqfkdrb�o^w^*�
`lkaf`fÉk�pl`f^i*�pbul�l�obifdfÉk,

?i�obpmb`ql*�A^oilp�Dbok~kabw�Qbpp^obdl�pbÇ^i^�

nrb8

 ilp� abob`elp� ab� i^� mboplk^� plk� fkk^qlp*�
j~p�^ii~�ab�pr�bumobpfÉk�kloj^qfs^*�bk�q^k+

ql� `lkpqfqrvbk*� obnrbofjfbkqlp� ab� i �̂ sfa^�

jfpj^�nrb�kb`bp^of^jbkqb�e^k�ab�jbob`bo�
qrqbi^�groÅaf`^�mlpfqfs^,�Qlk� foobkrk`f^_ibp�

v�kl�mrbabk�pbo�l_gbql�ab�`bpfÉk�mlonrb*�

qlal� abob`el� prmlkb*� pfjriq~kb^jbkqb*�
rk�ab_bo�cobkqb� �̂ ilp�abj~p, 6

Bb�il�^kqbp�bumrbpql�mlo�bi�j^bpqol�Dbok~kabw�

Qbpp^obdl*� mlabjlp� plpqbkbo�bkqlk`bp�nrb� î�

pbo�Äpqlp�abob`elp� fkk^qlp� �̂ krbpqo^� `lkaf`fÉk�

ab� pbobp� erj^klp*� bi� ob`lkl`fjfbkql� ab� ilp�
jfpjlp�bp�rk^�`lkaf`fÉk�_~pf`^�m^o^�bi� obpmbql�

ab�i �̂afdkfa^a�abi�pbo�erj^kl*�bi�`r^i�pb�mlaoÅ^�

obprjfo�bk�rk�abob`el�_~pf`l�nrb�bkdil_^�qlal�

bpqb�̀ lk`bmql*�nrb�bp�bi�abob`el�̂ �pbo�ob`lkl`fal�

`ljl� mboplk^� erj^k^� _^gl�`r^inrfbo�`fo`rkp+

q^k`f^� �̂qlal�pbo�erj^kl�bk�`r^inrfbo�pl`fba^a,

Ci� ob`lkl`fj fbkql� mlpfqfsl� ab� ilp� abob`elp�
crka^jbkq^ibp�`lkpqfqrvb�m^o^� ilp�`fra^a^klp

3,� K?PGR?GL*�H^`nrbp,�Ghl�]^k^\ahl�]^e�ahf[k^*�K^aofa8�Caf`flkbp�N^i^_o^*�0../*�m,�/2,

4,� K?PRôLCX*�Erqbk_bod,� Nboplk^�v�`ljrkfa^a8�Alk`bmqlp�bpbk`f^ibp�ab�krbpqo^� obkls^`fÉk,�Sk^�sfpfÉk�^`qr^i�v�
jlabok^ ,�Ck�MPE?LGX?AGöL�BCKöAP?R?�APGQRG?L?�BC�?K{PGA?,�GZ�M^oZehkbsZ\b|g�]^�eZ�\hfngb]Z]*�Q^kqf^dl�

ab�Aefib8�MAB?*�0..2*�m,�7,

5,� D[z]*

6,� DCPLòLBCX�QCQQ?PCEM*�A^oilp,�Kkhm^\\b|g�cnkz]b\Z�]^�eZ�i^klhgZ*�Jfj^8�Dlkal�Cafqlof^i�ab�î �Skfsbopfa^a�ab�Jfj^*�

/770*�m,�34
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i �̂ d^o^kqÅ^� ab� nrb� qlal� bi� pfpqbj^� groÅaf`l� v�
mliÅqf`l�pb�lofbkq^o~�e^`f^�bi�obpmbql�v�i �̂moljl+

`fÉk�ab�i^�mboplk^�erj^k^*�p^is^dr^oa^kal�pr�
fkqbdofa^a�v�ob^ifw^`fÉk�bk� i^�pl`fba^a,

Orba^� `i^ol�bkqlk`bp�nrb�bp�ab_bo� ab� ilp�bp+

q^alp� molqbdbo� jbaf^kqb� prp�loabk^jfbkqlp�
ibd^ibp� �̂ i �̂mboplk^*�mbol�q^j_fÄk�ab_b�nrba^o�

bk�`i^ol�nrb�bi�nrb�i �̂mboplk^�pb �̂prgbq^�ab�abob+
`elp�q^j_fÄk�fjmif`^�î �̂ prk`fÉk�ab�l_ifd^`flkbp�

mlo�m^oqb�ab�Äpq^�m^o^�`lk�i �̂pl`fba^a*�bibjbkql�
bpbk`f^i�m^o^�ildo^o�i �̂`lebpfÉk�pl`f^i,�Cp�̂ pÅ�nrb�

bi�mlpbbo�rk�abob`el�bnrfs^ib�̂ �i �̂fjmlpf`fÉk�ab�

rk�ab_bo�̀ loobi^qfsl�v�̀ ljmibjbkq^ofl�e^`f^�lqo^�

mboplk^*�i �̂pl`fba^a�bk�dbkbo^i�l�rkl�jfpjl,

Cpq^�Ñiqfj^�l_pbos^`fÉk� iibs^� �̂plpqbkbo�nrb�bi�

bgbo`f`fl�ab�ilp�abob`elp�crka^jbkq^ibp�q^jml+
`l�bp�fifjfq^al�v�mrbab�pbo�grpq^jbkqb�obpqofkdf+

al�bk�molqb``fÉk�abi�_fbkbpq^o�ab�î �`ljrkfa^a,�

Cpq^p� obpqof``flkbp�ab_bk� pbo� obdri^a^p� mlo� i �̂

^rqlofa^a*� �̂cfk� ab�nrb�kl�pb�`ljbq^k�^o_fqo^+

ofba^abp� bk�abcbkp^�ab�i^�pl`fba^a ,

-*� Jk{`^g^l�]^�eZ�ikhm^\\b}g�cnk{]b\Z�]^�eZ�

i^klhgZ

Ll�l_pq^kqb�bk`lkqo^jlp�̂ �il�i^odl�ab�i �̂efpqlof^�

^idrk^p�ab`i^o^`flkbp�bk�c^slo�ab� ilp�abob`elp�

crka^jbkq^ibp�ab�i �̂mboplk^7*�bp�ob`fÄk� �̂m^oqfo�

abi�^Çl�/567�`lk�i �̂Bb`i^o^`fÉk�ab�ilp�Bbob`elp�

abi� Flj_ob� v� bi� Afra^a^kl*� nrb� pb� `lkp^do^�

abcfkfqfs^jbkqb�ilp�abob`elp�v�if_boq^abp�mÑ_if+

`^p*� kl�l_pq^kqb*�bpq^� ab`i^o^`fÉk� +ab �`^o~`qbo�
cfilpÉcf`l�pfk�qbkbo�̀ lkaf`fÉk�ab�fjmbo^qfsl�ibd^i+�

abp`rfa^�bi�mol_ibj^�ab�pr�ob^ifw^`fÉk,

Jlp�abob`elp�bk�bii^�̀ lkqbkfalp�plk�`lkpfabo^alp�

`ljl�abob`elp�k^qro^ibp�v�mlo� il� q^kql� qfbkbk�

`lkaf`fÉk�ab�foobkrk`f^_ibp�v�rkfsbop^ibp,�T îb�ab+

`fo�nrb�plk�^kqboflobp� �̂i �̂pl`fba^a*�ab�`lkaf`fÉk�

^_plirq^�v�kl�^ajfqbk�pr�obi^qfsfw^`fÉk,

.*� >hglheb]Z\b}g� bgm^kgZ\bhgZe�]^�eZ�
ikhm^\\b}g�]^�eZ�i^klhgZ�anfZgZ

Jlp�Bbob`elp�Frj^klp�crbolk� fk`irfalp�bk�bi�
Bbob`el� Gkqbok^`flk^i� mlpqboflojbkqb� �̂ i^� GG�

Erboo^� Krkaf^i� qfbjml� abpab� bi� `r^i� pb� bi^+
_lo^olk� rk^� pbofb� ab�ab`i^o^`flkbp� v� kloj^p�

ab� o^kdl� fkqbok^`flk^i� bk� i^�j^qbof^,�Bb�bpq^p�

ab`i^o^`flkbp�abpq^`^k8�i �̂Bb`i^o^`fÉk�ab�Bbob+

`elp� abi� LfÇl*�cfoj^a^�bi� 0.�ab� klsfbj_ob�ab�
/7379�i �̂Alksbk`fÉk�pl_ob�ilp�Bbob`elp�NliÅqf`lp�

ab�i �̂Krgbo*�prp`ofq^�bi�0.�ab�af`fbj_ob�ab�/7379�

bi� N^`ql� ab� Bbob`elp� C`lkÉjf`lp*� Ql`f^ibp�

v�Ariqro^ibp� v*� bi� N^`ql�ab� Bbob`elp� Afsfibp� v�
NliÅqf`lp*� bpqlp�alp�Ñiqfjlp�^almq^alp� mlo� i^p�

L^`flkbp�Skfa^p�bi�/4�ab�af`fbj_ob�ab�/744,

Kbk`fÉk�^m^oqb�jbob`bk�i �̂?^\eZkZ\b}g�Pgbo^k)

lZe�]^�?^k^\ahl�CnfZghl(�Pbplir`fÉk�^almq^+

a^� mlo� rk^kfjfa^a� bk� af`fbj_ob�ab� /726� mlo�

i �̂bkqlk`bp�ob`fÄk�`ob^a^�?p^j_ib^�Ebkbo^i�ab�
i �̂Mod^kfw^`fÉk�ab� i^p�L^`flkbp� Skfa^p�&MLS'�

v�i �̂?^\eZkZ\b}g�<f^kb\ZgZ�]^�ehl�?^k^\ahl�r�

?^[^k^l�]^e�Chf[k^�ab�j^vl�ab�/726,

Pbpmb`ql� �̂ i^� mofjbo^� Bb`i^o^`fÉk*� bpq~� `lj+

mrbpq^� mlo� 1.�^oqÅ`rilp,� Noljrbsb� bi� obpmbql�

mlo� ilp� Bbob`elp� Frj^klp� v� i^p� if_boq^abp�

crka^jbkq^ibp,�Bf`e^�ab`i^o^`fÉk�mol`i^j^�ilp�
abob`elp�mboplk^ibp*�̀ fsfibp*�mliÅqf`lp*�b`lkÉjf+

`lp*�pl`f^ibp�v�`riqro^ibp�abi�elj_ob*�ilp�`r^ibp�

pÉil�pb�sbk� ifjfq^alp�mlo�bi� ob`lkl`fjfbkql�ab�

ilp�abob`elp�v�if_boq^abp�ab�ilp�abj~p*�̂ pÅ�̀ ljl�

mlo�ilp�obnrfpfqlp�ab�jlo^ifa^a*�loabk�mÑ_if`l�

v�_fbkbpq^o�dbkbo^i,�Ckqob�ilp�abob`elp�`fq^alp�

mlo� i �̂ Bb`i^o^`fÉk� pb�bk`rbkqo^k� bi� abob`el� �̂
i �̂sfa^*� �̂ i �̂ if_boq^a*� �̂ i �̂pbdrofa^a�mboplk^i9� �̂

kl�pbo�sÅ`qfj^�ab�rk^�abqbk`fÉk�^o_fqo^of^9�̂ rk�

mol`bpl�graf`f^i� grpql9� �̂ i �̂ mobprk`fÉk� ab� fkl+

`bk`f^�e^pq^�nrb�kl�pb�abjrbpqob�il�`lkqo^ofl9�
�̂i �̂kl�fks^pfÉk�ab�i �̂sfa^�mofs^a^�v�ab�i^�`loobp+

mlkabk`f^�mboplk^i9�̂ �i �̂if_boq^a�ab�jlsfjfbkql�

v�obpfabk`f^9� î�^pfil�mliÅqf`l9� �̂ i �̂ k^`flk^ifa^a9�

�̂ i^� molmfba^a9� �̂ i �̂ if_boq^a� ab� mbkp^jfbkql*�

ab� `lk`fbk`f^*� ab� obifdfÉk*� ab� lmfkfÉk� v� ab�

bumobpfÉk9� �̂ ^pl`f^opb*� �̂ cloj^o�rk^�^p^j_ib^�

m^`Åcf`^� v� �̂ i^� m^oqf`fm^`fÉk� bk� bi� dl_fbokl9� �̂

i �̂ pbdrofa^a� pl`f^i*� î� qo^_^gl*� î� abp`^kpl� v�^

7,� Aljl�v^�pbÇ^i^o^�̂ kqboflojbkqb*�?ofpqÉqbibp*�Af`boÉk�l�Q^kql�Rlj~p�ab�?nrfkl�e^_i^_^k�ab�i �̂afdkfa^a�fkk^q^�abi�

pbo�erj^kl,
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rk� kfsbi� ab� sfa^� ^ab`r^al� m^o^� i^� p^ira� v� bi�
_fbkbpq^o9� �̂ i �̂ bar`^`fÉk� v� i^� m^oqf`fm^`fÉk� bk�

i �̂sfa^�pl`f^i�ab�pr�`ljrkfa^a,�Cpqlp�mofk`fmflp�
pb� bk`rbkqo^k� fk`lomlo^alp� bk� i^� j^vloÅ^� ab�
ilp� loabk^jfbkqlp�groÅaf`lp� l``fabkq^ibp,�Qfk�

bj_^odl�qla^sÅ^�bufpqbk� rk^� pbofb�ab�Cpq^alp�
Ê� ÌĞĴĖĦ� IĲÌĔĞÊĦ� ĪĲĖ� ÌÎ� ĒÎÌİĞĔĖĬÊÌ� OİÊĦĴÎ� ĔĖ�

j^kbo^�iÅof`^+�bpqlp�mofk`fmflp�bk�pr�ibdfpi^`fÉk,

Ql_ob�i �̂pbdrka^*�bpqb�qbuql�`lkp^do^�ilp�abob+

`elp� �̂ i^�sfa^*� i �̂ if_boq^a�v� i �̂ pbdrofa^a�ab� i^p�
mboplk^p9� î�ob`lkl`fjfbkql�ab�i^�mboplk^ifa^a�

groÅaf`^9�bi�abob`el�ab� fdr^ia^a�^kqb� i^� ibv�v� �̂

kl�pbo�afp`ofjfk^al�bk�bi�dl`b�ab�ilp�Bbob`elp�
Frj^klp�`lkp^do^alp9�bi� abob`el�ab� if_boq^a�

obifdflp^�v�ab�̀ riql9�bi�abob`el�̂ �i^�k^`flk^ifa^a9�

bi� abob`el� �̂ i^� if_boq^a� ab� fksbpqfd^`fÉk*� ab�

lmfkfÉk�v�bumobpfÉk9�bi�abob`el� �̂i �̂molqb``fÉk�

ab� i �̂ elko^*� i^� obmrq^`fÉk� mboplk^i*� i^� sfa^�

mofs^a^*�v� �̂ i �̂ fksfli^_fifa^a� abi� aljf`fifl�v� î �

`loobpmlkabk`f^9� �̂`lkpqfqrfo�v�̂ �ob`f_fo�molqb`+
`fÉk�m^o^� i �̂ c^jfif^9�bi�abob`el� �̂ i �̂ molmfba^a9�

bi�abob`el� �̂i �̂molqb``fÉk�ab�i^�j^qbokfa^a�v�i �̂

fkc^k`f^9�bi�abob`el�ab�obpfabk`f^�v�qo~kpfql9�bi�

abob`el�ab�^pfil�v�bi�abob`el� �̂mbqf`flk^o� �̂ i^p�

^rqlofa^abp/.,

Ck� `r^kql� �̂ i^p� moboold^qfs^p� `lkbu^p� `lk� i �̂

^ajfkfpqo^`fÉk�ab�grpqf`f^�v�i^p�d^o^kqÅ^p�bk� ilp�
mol`bplp*�pb�̀ lkqbjmi^�bi�abob`el�̂ �i �̂grpqf`f^�l�̂ �

i �̂fdr^ia^a�^kqb�î �ibv*�i^�molqb``fÉk�`lkqo^�i �̂ab+

qbk`fÉk�^o_fqo^of^�v�i �̂mobprk`fÉk�ab�fkl`bk`f^//,

Pbpmb`ql�̂ �ilp�abob`elp�mliÅqf`lp*�i �̂Bb`i^o^`fÉk�

?jbof`^k^�abpq^`^�bi�abob`el� î�prco^dfl�v� �̂ î �

m^oqf`fm^`fÉk� bk� bi� dl_fbokl� v*� bi� abob`el�ab�

obrkfÉk�v�ab�^pl`f^`fÉk�m^`Åcf`^p/0,

Jlp�Bbob`elp�Frj^klp�abofs^alp�ab�i �̂obi^`fÉk�
i^_lo^i� v� mobsfpflk^i� q^j_fÄk� pb� bk`rbkqo^k�
`lkqbjmi^alp8�bi�abob`el� î�qo^_^gl*� �̂rk^�grpq^�
obqof_r`fÉk*� î� abp`^kpl�v� î� ^molsb`e^jfbkql�
abi� qfbjml� if_ob�v*� �̂ dlw^o� ilp� _bkbcf`flp�ab� î �
pbdrofa^a� pl`f^i� nrb� ibp� molqbg^� mlo� `^rp^� ab�
abpl`rm^`fÉk*�sbgbw�l�fk`^m^`fa^a/1,

Nlo� Ñ iqfj l *� bk`lkqo^j lp� l qolp� abob`elp�

b`lkÉjf`lp� v� pl`f^ibp� bk� bi� qbuql� ab� i^� Bb+
`i^o^`fÉk� ?jbof`^k^*� `ljl� bi� abob`el� �̂ i^�
mobpbos^`fÉk�ab� i^�p^ira�v�bi� _fbkbpq^o�pl`f^i9�

bi� abob`el� �̂ i �̂ bar`^`fÉk9� v*� �̂ dlw^o� ab� ilp�
_bkbcf`flp�ab� i �̂`r iqro^/2,

?elo^� _fbk,� Jl� fkqbobp^kqb� ab� i^� Bb`i^o^`fÉk�

?jbof`^k^� ab� ilp� Bbob`elp� v� Bb_bobp� abi�

Flj_ob�o^af`^�grpq^jbkqb�bk� il�nrb�abpab�pr�

qÅqr il� pbÇ^i^� v� bp� nrb� kl� plil� pb� obcfbob� �̂ ilp�

abob`elp� ab� i^p� mboplk^p*� pfkl� nrb� q^j_fÄk�
�̂ i^p�l_ifd^`flkbp�_~pf`^p�ab�bii^/3,�Cp�^pÅ�nrb�

bpq^_ib`b�ab_bobp�_~pf`lp�`ljl�bi�ab�`lkqbj+
mi^o�l_ifd^`flkbp�ab� i^p�mboplk^p�obpmb`ql�ab�

i �̂ pl`fba^a9� m^o^� `lk� ilp� efglp� v� ilp� m^aobp9�

ab� fkpqor``fÉk9� ab� prco^dfl9� ab� l_bafbk`f^� �̂

i^� ibv9�ab� pbosfo� �̂ i �̂ `ljrkfa^a� v� �̂ i^� L^`fÉk9�

ab� ^pfpqbk`f^� v� pbdrofa^a� pl`f^ibp9� ab� m^d^o�

fjmrbpqlp9� ab� qo^_^g^o9� v*� ab� ^_pqbkbopb� ab�

^`qfsfa^abp�mliÅqf`^p�bk�m^Åp�buqo^kgbol,

Bb� bpq^� cloj^*� bpqb� Ñiqfjl� al`rjbkql� `lj+

mobkab�ab�j^kbo^� j~p� molcrka^� i^� `lkaf`fÉk�

abi� pbo� erj^kl�nrb� +ab � ^`rboal� �̂ il� v^� pb+

Ç^i^al� ^kqboflojbkqb+� kl� plil� bp� prgbql� ab�

abob`elp*�pfkl�nrb�q^j_fÄk�qfbkb�l_ifd^`flkbp�

`lk�pr�c^jfif^*�`ljrkfa^a*�Cpq^al�v�i^�pl`fba^a�

bk�dbkbo^i,�Cp�ab`fo*�bp�jr`el�j~p�fkqbdo^i�obp+

/.,� Q?TGMJG*� D^_f~k� Mok^o*� :eqqm8--ttt,abob`elperj^klp,rkim,bar,^o-^ppbqp-cfibp-al`rjbkqlp-bi+^mloqb+ab+i^+�

ab`i^o^`flk+^jboÅ`^k^+ab+/726+m^o^+i^+molqb``flk+fkqbok^`flk^i+ab+ilp+abob`elp+erj^klp+c^_f^k+p^isflif,�
mac<,

//,� z[b]*

/0,� z[b]

/1,� z[b]

/2,� z[b]*

/3,� Ĵ �Bb`i^o^`fÉk�Skfsbop^i�ab�Bbob`elp�Frj^klp�ab�i �̂MLS*�bk�bi� fk`fpl�/� abi�^oqÅ`ril�07*�e^`b�q^j_fÄk�obcbobk`f^�
�̂ ilp�ab_bobp�ab�i^p�mboplk^p*�mbol�ab�j^kbo^�jrv�dbkÄof`^�pfk�bkqo^o�bk�bi�abq^iib�ab�i �̂ab`i^o^`fÉk�^jbof`^k^,

0.2� H l p b c � X f b i f k p h f



mb`ql� î� pbo� erj^kl� nrb� lqo^p�ab`i^o^`flkbp�
pfjfi^obp�ob^ifw^a^p� �̂kfsbi� fkqbok^`flk^i,

ÙÖ� ÀĒÍHĞHĘĒĘHĬĨ�FG� ÍĪJ�ÁGĲGĘĢĪJ�ĂKÎĒĨĪJ

I^obk�T^p^h/4�molmrpl�bk�/757�rk^�`i^pfcf`^`fÉk�
ab�ilp�Bbob`elp�Frj^klp,�Bb�bpq^�cloj^�T^p^h�

`i^pfcf`^� �̂ ilp�Bbob`elp�Frj^klp�bk�qobp�dbkb+
o^`flkbp,�Cpq^p�plk8

ĲI3*�AĎFĎÇEĔG�ÂĞËČĒĔG�DĎ�ǺFÈËĎFČ�

ÁĎĒĎFČÇÈĖĒI

Alkl`falp� q^j_fÄk� `ljl� Bbob`elp� Gka fs f+

ar^ibp,� Qrodfbolk� �̂ cfk^ibp� abi� pfdil� VTGGG� bk�

l``fabkqb�`ljl�`lkpb`rbk`f^�ab� ilp�mol`bplp�

obslir`flk^oflp�ab� cfkbp� ab�bpb� pfdil,� QbÇ^i^k�

nrb�bi�Cpq^al�kl�ab_b�fkqbocbofo�bk�bi�bgbo`f`fl�v�

mibkl�dl`b�ab�bpqlp�abob`elp�fkebobkqbp� î�pbo�
erj^kl,�Qfjmibjbkqb�ab_b�ifj fq^o�pr�^``flk^o�

�̂ d^o^kqfw^o� nrb� qlalp� ilp� elj_obp� mrba^k�

bgbo`bo�if_objbkqb�bpqlp�abob`elp*�`ob^kal�rk�

j^o`l�ibd^i�nrb�ilp�molqbg^�v�moljrbs^,

?idrklp�ab�bpqlp�abob`elp�plk8

â � Bbob`el� �̂ i �̂sfa^,

â � Bbob`el�̂ �î �if_boq^a�v�̂ �î �pbdrofa^a�groÅaf`^,

â � Bbob`el� �̂i^�if_boq^a�ab�bumobpfÉk*�if_boq^a�

ab�^pl`f^`fÉk�v�if_boq^a�obifdflp^,

â � Bbob`el� �̂rk�ab_fal�mol`bpl,

â � Bbob`elp� v� if_boq^abp� crka^jbkq^ibp� pfk�

afpqfk`fÉk�ab�o^w^*�pbul*�`lilo*� faflj^*� ml+

pf`fÉk�pl`f^i�l�b`lkÉjf`^,

â � Bbob`el� �̂rk^�k^`flk^ifa^a,

ĲIĮI� AĎFĎÇEĔG�ÂĞËČĒĔG�DĎ�ÆĎÐĞĒDČ�

ÁĎĒĎFČÇÈĖĒI

R^j_fÄk� `lkl`falp� +gr k ql � `lk� ilp� abob`elp�

ab�Rbo`bo^� Ebkbo^`fÉk+� `ljl� Bbob`elp� b`l+

kÉjf`lp*�pl`f^ibp*�`riqro^ibp�v�^j_fbkq^ibp,�Qb�
abp^oolii^olk� �̂cfk^ibp�abi�pfdil�VGV�v� �̂`ljfbk+
wlp� abi� pfdil� VV,� J �̂ `lkpqfqrvbk� ilp� abob`elp�
b`lkÉjf`lp*�pl`f^ibp�v�̀ riqro^ibp*�fk`lomlo^alp�

bk�i �̂Bb`i^o^`fÉk�ab�/726,�Qr�fk`lomlo^`fÉk� �̂ilp�

loabk^jfbkqlp�groÅaf`lp� l``fabkq^ibp� prmlkb�

i �̂ bslir`fÉk� abi� Cpq^al� ab� Bbob`el� î� Cpq^al�
Ql`f^i�ab�Bbob`el,

Bbkqol� ab� bpqb�dorml� ab� abob`elp� mlabjlp�
`lkpfabo^o� 8̂

â � Bbob`el� �̂ i �̂pbdrofa^a�pl`f^i,
â � Bbob`el� �̂ l_qbkbo� i �̂ p^qfpc^``fÉk� ab� ilp�

abob`elp�b`lkÉjf`lp*�pl`f^ibp�v�̀ riqro^ibp,
â � Bbob`el� î�qo^_^gl,

â � Bbob`el� �̂ i �̂ if_boq^a�pfkaf`^i,

â � Bbob`el� �̂ i �̂ p^ira*� ^ifjbkq^`fÉk*�sbpqfal*�

sfsfbka^*� ^pfpqbk`f^� jÄaf`^� v� ilp� pbosf`flp�
pl`f^ibp�kb`bp^oflp,

â � Bbob`el� �̂i^�p^ira�cÅpf`^�v�jbkq^i,

â � Bbob`el� �̂`rfa^alp�v�̂ pfpqbk`f^�bpmb`f^ibp�

aro^kqb�i^�fkc^k`f^�v�j^qbokfa^a,

â � Bbob`el� �̂ i �̂ bar`^`fÉk� bk� prp� afsbop^p�

jla^ifa^abp,

ĲIĲI�AĎFĎÇEĔG�ÂĞËČĒĔG�DĎ�ǼĎFÇĎFČ�

ÁĎĒĎFČÇÈĖĒI

Cpqlp�̂ m^ob`bk�bk�ilp�̂ Çlp�/76.�v�pb�bk`rbkqo^k�

sfk`ri^alp� î�mofk`fmfl�ab�plifa^ofa^a*�a^al�nrb�

fjmif`^k�m^o^�pr� ob^ifw^`fÉk� i^�`llmbo^`fÉk�ab�

qlalp� �̂ kfsbi�jrkaf^i,�Cpqb�dorml�ab�abob`elp�

crb�moljlsfal�m^o^�fk`bkqfs^o�bi�moldobpl�pl`f^i�

v�bibs^o�bi� kfsbi� ab�sfa^�ab�qlalp� ilp�mrb_ilp,�
Ckqob�lqolp*�abpq^`^k� ilp�obi^`flk^alp�`lk8

â � Bbob`el� î� rpl�ab� ilp�^s^k`bp�ab� i^p�`fbk+

`f^p�v�i^�qb`klildÅ^,

â � Bbob`el�̂ �i �̂plir`fÉk�ab�ilp�mol_ibj^p�̂ ifjbk+

qf`flp*�abjldo~cf`lp*�bar`^qfslp�v�b`liÉdf`lp,
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/4,� Drk`flk^ofl� fkqbok^`flk^i� v�molcbplo�ab�rkfsbopfa^a� `eb`l+co^k`Äp,�?anrfofÉ� i �̂ k^`flk^ifa^a� co^k`bp^�v�qo^_^gÉ
mlo�bi� Alkpbgl�ab� Crolm^� bk�s^oflp� mrbpqlp�^kqbp� ab�`lksboqfopb�bk�bi� mofjbo�Qb`obq^ofl�Ebkbo^i� abi� Gkpqfqrql� l̀
Gkqbok^`flk^i� ab� Bbob`elp� Frj^klp� bk� Cpqo^p_rodl*� bkqob� /747�v� /76.,�Ro^_^gÉ�`ljl� Bfob`qlo�ab� i �̂ Qb``fÉk� \

ab� Bbob`elp� Frj^klp�v� N^w�ab� i �̂ SLCQAM�v� mlpqboflojbkqb�`ljl�^pbplo� ibd^i� ab�af`el� lod^kfpjl�v� ab� i �̂ \
Mod^kfw^`fÉk�Krkaf^i�abi�Rrofpjl,�Ck� /757�crb�bi� mofjbol�bk�molmlkbo�rk^�afsfpfÉk�ab� ilp�abob`elp�erj^klp� M
bk�qobp�dbkbo^`flkbp*� fkpmfo^al�bk� ilp�fab^ibp�ab�i �̂ obslir`fÉk�co^k`bp^8�if_boq^a*� fdr^ia^a*�co^qbokfa^a,�&Drbkqb8� O

EMLXòJCX�?JT?PCX*�Pl_boql,�<ikhqbfZ\bhg^l Z ehl ?^k^\ahl CnfZghl ]^ >nZkmZ B^g^kZ\b|g%� \

N o l q b ` ` f É k � ab� i ^� m b o p l k ^ � e r j ^ k ^ � bk� bi � C p q ^ a l � ab� B b o b ` e l � 0.3
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â � Bbob`el� �̂ rk� jbafl� ^j_fbkqb� ifjmfl� v�
Émqfjl,

â � Jlp�abob`elp�`lkl`falp�̀ ljl�abob`elp�abi�
`lkprjfalo,

â � Bbob`el�̂ i�abp^ooliil�nrb�mbojfq^�rk^�sfa^�
afdk^,

Ô� ÁĖĬĖĒĜÎ�ÊĦ�ĦĞËĬĖ�ĔĖİÊĬĬÎĦĦÎ�ĔĖ�ĦÊ�ÏĖĬİÎÌÊĦĞĔÊĔÑ

Cufpqb�pbdÑk�^idrklp�rk^�Ar^oq^�Ebkbo^`fÉk�ab�

Bbob`elp�Frj^klp*�pl_ob�ilp�`r^ibp�qla^sÅ^�kl�
e^v�rkfcf`^`fÉk�ab�̀ lk`bmqlp*�a^al�nrb�̂ idrklp�

ab� Äpqlp� pboÅ^k� `lkqo^oflp� �̂ i �̂ molqb``fÉk� nrb�

lqlod^k� ilp�abob`elp�ab�Nofjbo^�Ebkbo^`fÉk�+ �
mlpf`fÉk�nrb�vl�q^j_fÄk�`ljm^oql+�l�kl�pboÅ^k�

j~p�nrb�rk^�abofs^`fÉk�ab�ilp�abob`elp�ab� i^p�
qobp�dbkbo^`flkbp�̂ kqbp�pbÇ^i^a^p,�?pÅ�mlabjlp�

`fq^o� `ljl� bgbjmil� ab� abob`el� nrb� `lkqo^+

sbkaoÅ^� �̂ ilp�abob`elp�ab�Nofjbo^�Ebkbo^`fÉk*�

bi� prmrbpql� abob`el� �̂ i �̂ if_ob� afpmlpf`fÉk� abi�

`rboml,�Cpql�a^oÅ^�mfb� �̂mboj fqfo�i �̂brq^k^pf^*�i �̂

^rqlci^dbi^`fÉk*�bi�`lkprjl�ab�aold^p�l�fk`irpl�
bi�^_loql*�ilp�`r^ibp�s^k�bk�^_plirq^�`lkqo^af`+

`fÉk� `lk�bi� abob`el� �̂ i �̂ sfa^� v� �̂ i �̂ fkqbdofa^a�

cÅpf`^�nrb�qfbkbk�qlalp�ilp�pbobp�erj^klp,

Nlo�lqol� i^al*� mlabjlp� `^ifcf`^o�`ljl�abofs^+

`fÉk�ab�ilp�abob`elp�̂ kqbp�pbÇ^i^alp�bi�abob`el�
�̂ i^� kl� j^kfmri^`fÉk� dbkÄqf`^�nrb�kl�bp�j~p�

nrb�rk^�abofs^`fÉk�abi�abob`el� �̂ i �̂sfa^�v� �̂ i �̂

fkqbdofa^a�mboplk^i,

Aljl�afgbo^� î�mofk`fmfl*�bi�qbj^�ab�ilp�Bbob`elp�

Frj^klp�bp�rk�ab_^qb�nrb�̂ Ñk�kl�pb�bk`rbkqo^�

`boo^al,�Alkpfabol�nrb� ilp�Bbob`elp�Frj^klp�

qfbkbk�nrb�prgbq^opb�̂ �ilp�mofk`fmflp�abi�Bbob`el�

L^qro^i*�bp�ab`fo�qla^�mboplk^�^anrfbob�bpqlp�ab+

ob`elp�abpab�pr�`lk`bm`fÉk*�pfbkal� fkebobkqbp�
v�crka^jbkq^ibp�bk� î �afdkfa^a�ab�i �̂mboplk^�v�

kfkdÑk�loabk^jfbkql�mlpfqfsl�mrbab�fo�bk�`lkqo^�
ab�biilp,�Nlo�il�q^kql*�î �obdri^`fÉk�mlpfqfs^�ab�ilp�
Bbob`elp�Frj^klp�ab_b�qbkbo�bk�`rbkq^�bpqlp�

mofk`fmflp�v�kl�m^p^o�mlo�bk`fj^�ab�biilp,

GT,� NPMRCAAGöL�BC�J?�NCPQML?�FSK?L?�
CL�LSCQRPM�MPBCL?KGCLRM�
AMLQRGRSAGML?J

Cumobp^jbkqb� bk`lkqo^jlp� nrb� bk� krbpqol�
m^Åp� i^� molqb``fÉk� ab� i �̂ mboplk^� erj^k^�abp+
ab� bi� loabk^jfbkql� ibd^i� pb� a^� �̂ m^oqfo� ab� î �
Alkpqfqr`fÉk�abi�^Çl� /757,�Ll�l_pq^kqb*�v^�bk�
i^�Alkpqfqr`fÉk�abi�^Çl�/711�bk`lkqo^jlp�nrb�
i �̂jfpj^�a^�^idrk^p�d^o^kqÅ^p�bk�obpdr^oal�ab�
ĦÊİØǼĞËĖĬĮÊĔĖİ�ĔĖ�ĒÎÌĒĞĖÌĒĞÊ�L�ĒĬĖĖÌĒĞÊN�ÏĬĖÌİÊN�

qo^_^gl*� `ljbo`fl� b� fkarpqof^ ,� ?abj~p� bk� pr�
^oqÅ`ril� 02� e^`Å^� jbk`fÉk� ab�jlal� dbkÄof`l�

�̂ nrb� k^afb� bpq~� l_ifd^al� �̂ e^`bo� il� nrb� i �̂
ibv�kl�j^ka^*�kf� fjmbafal�ab�e^`bo�il�nrb�bii^�

kl� moleÅ_b /5,�Nbol� i^�Alkpqfqr`fÉk�ab�/711�kl�

molqbdÅ^�fkqbdo^i�v�rkfq^of^jbkqb�̂ i�pbo�erj^kl,�
Cp�ab`fo*�kl�pb�ab`i^o^_^�nrb�bi� pbo�erj^kl�bp�

bi� `bkqol�ab� i �̂ pl`fba^a�v�bi� cfk� prmobjl�ab� î �
jfpj^*�`ljl�pÅ�il�e^`b�i^�Alkpqfqr`fÉk�abi�^Çl�

/757�abpab�pr�mofjbo�^oqÅ`ril,

?� afcbobk`f^� ab� i^�Alkpqfqr`fÉk�ab� /711*� i �̂ ab�

/757� a^� rk� fjmloq^kqb� ^s^k`b� bk� i^� molqb`+

`fÉk�ab� i �̂ mboplk^�v�bk�lqlod^oib�pr�sboa^abo^�

afjbkpfÉk�abkqol�ab�i �̂pl`fba^a�v�bi�Cpq^al,�Bb�
bpq^�cloj^�sbjlp�nrb�bi�RÅqril�G�ab�i^�Alkpqfqr+

`fÉk�ab�/757�iibs^�mlo�klj_ob Bb�ilp�Bbob`elp�

v�Bb_bobp�Drka^jbkq^ibp�ab�î �Nboplk^ v�abpab�

pr� mofjbo�^oqÅ`ril�alkab� pb�bpq^_ib`b�nrb� J^�

mboplk^�erj^k^�bp�bi�cfk�prmobjl�ab�i �̂pl`fb+
a^a�v�abi�Cpq^al,�Rlalp�qfbkbk� i �̂l_ifd^`fÉk�ab�

obpmbq^oi^�v�molqbdboi^ ,

Nlpqboflojbkqb� i^� Alkpqfqr`fÉk� ab� /771� `lk+

pbos^�do^k�m^oqb�ab�ilp�abob`elp�crka^jbkq^+

ibp�ob`ldfalp�bk�i �̂Alkpqfqr`fÉk�ab�/757*�mbol�

`^pf� ifjfq~kalpb� �̂ e^`bo�rk^�bkrjbo^`fÉk�ab�

ilp� Bbob`elp� Frj^klp� ab� Nofjbo^*� Qbdrka^�

v� Rbo`bo^� Ebkbo^`fÉk*� ^rknrb� bk� bpbk`f^�

`lkpbos^�bk�bpqb�mrkql�bi� bpmÅofqr� ab� i �̂A^oq^�
K^dk^�ab�/757,

T,� AMLQGBCP?AGMLCQ�DGL?JCQ

Cp�jrv�fjmloq^kqb�nrb�klplqolp�̀ ljl�̀ fra^a^+

klp�`lklw`^jlp�`r~ibp�plk�krbpqolp�abob`elp�

bibjbkq^ibp,�Cpql�bp� fkafpmbkp^_ib�m^o^� mlabo�

bgbo`boilp�ab�j^kbo^�mibk^�v�pbo�̀ lkp`fbkqbp�ab�
krbpqo^p�l_ifd^`flkbp�`lk� i �̂pl`fba^a,

/5,� DCPL?LBCX�QCQQ?PCEM*�A^oilp,�Ji*�\bm*(�m,�62

0.4� H l p b c � X f b i f k p h f



Nlo�lqol� i^al*� klq^jlp�nrb� i �̂ molqb``fÉk� �̂ î �
mboplk^� erj^k^� e^� qbkfal� klq^_ibp�^s^k`bp�
bk� i^p� Ñiqfj^p� aÄ`^a^p*� mbol� qla^sÅ^� ab_b�
^i`^kw^o�rk�abp^ooliil�j^vlo�bk�krbpqol�m^Åp,�

N^o^� biil� bp� kb`bp^ofl� fk`fafo�bk� i^� fkpqfqr`fl+�

k^ifw^`fÉk,� Bb� ml`l� pfosb� nrb� ilp� abob`elp�
crka^jbkq^ibp�pb^k� fk`lomlo^alp�bk� krbpqol�

loabk^jfbkql�groÅaf`l� pf� bi� Cpq^al� kl� _ofka^�
�̂ ilp� `fra^a^klp� i^p� d^o^kqÅ^p� jÅkfj^p� m^o^�

nrb�qlalp�+pfk� bu`bm`fÉk+� mrba^k�bgbo`boilp

ab� j^kbo^� ^ab`r^a^,� ?pfjfpjl*� kl� ab_b+
jlp� lisfa^o� nrb� ilp� abob`elp� pb� abpsfoqÑ^k�
v� molpqfqrvbk� pf� bp�nrb� kl�s^k� ^`ljm^Ç^alp�
abi� obpmbql�ab� i^p� kloj^p� v�bi� `rjmifj fbkql�

ab� i^p�l_ifd^`flkbp�nrb�`ljl�pbobp�erj^klp�
q^j_fÄk� plk� fkebobkqbp� �̂ krbpqo^� `lkaf`fÉk�

ab�q^ibp,�Bb�bpq^�cloj^�`ob^jlp�rk^�^ab`r^a^�
`lk`fbk`f^� `fra^a^k^� bk� i^p� mboplk^p,� N^pl�

fkafpmbkp^_ib� m^o^� ildo^o� rk^� pl`fba^a� j~p�

grpq^�v�j~p�erj^k^,
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