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>� pn]r}o� `ah� Aa_napk� Iaceoh]perk� Kk+� ../-)�

lq^he_]`k� aj� ah� Ae]nek� Lbe_e]h�  Bh� Manq]jk �ah�

.5�`a�fq hek � `a� /-./)� oa� ej_knlknÅ� lkn� lneian]�

rav�aj� h]� haceoh]_eÅj�pne^qp]ne]�lanq]j]�jkni]o�

nah]per]o� ]h� n}ceiaj� `a� pn]jol]naj_e]� beo_]h�

ejpanj]_ekj]h� %aj� ]`ah]jpa)� ah� OQCF&)� p]i^e}j�

_kjk_e`k� _kik� ?B? Npg`n� lkn� oqo� oech]o�aj� ah�

ejch}o�%@kjpnkhha`�Cknaecj�@knlkn]pekj&+

Bj�aba_pk)�ah�OQCF�d]�oe`k�ejpnk`q_e`k�aj�jqaopn]�

jkni]per]� beo_]h�aj�ah�@]l~pqhk�UFS�`a�h]�Iau�`ah�

Filqaopk�]�h]�Oajp]�%aj�]`ah]jpa)�h]�IFO&)�ah�ieoik�

mqa�ajpn]n|�aj�recaj_e]�]�l]npen�̀ ah�.� `a�ajank�`a�

/-.0�u�oan|�`a�]lhe_]_eÅj�naola_pk�`a�h]o�najp]o�

l]oer]o�mqa�k^pajc]j�h]o�ajpe`]`ao�_kjpnkh]`]o�

jk�`kie_ehe]`]o�]�l]npen�`a�`e_d]�ba_d]+

>�hk�h]nck�`ah�lnaoajpa�aopq`e]naiko�h]o�n]vkjao�

mqa�ikper]nkj�]h� haceoh]`kn�lanq]jk�]� nacqh]n�

ah� OQCF� aj� jqaopnk� l]~o)� hko� _kjpne^quajpao�

aj� ah� ManÇ� mqa� oa� ran~]j� ej_e`e`ko� lkn� aop]�

jkni]per])�hko�namqeoepko�oqop]j_e]hao�u�bkni]hao�

lnareopko�aj� h]� IFO�l]n]� oq�]lhe_]_eÅj)� hko�pelko�

`a�najp]o�okiape`ko�]h�OQCF)�h]o�at_al_ekjao�]�h]�

eilhaiajp]_eÅj�`ah� n}ceiaj)�ajpna�kpnko+

Aah� ieoik� ik`k)� e`ajpebe_]naiko� ]mqahhko�

]ola_pko� na h]_ ekj]`ko � ]h� OQCF� mqa� d]j�

cajan]`k�`eo_nal]j_e]o�u,k�ejmqeapq`ao�aj� hko�

klan]`knao�`ah�Aana_dk�lkn�oq�b]hp]�`a�_h]ne`]`�

u� mqa� `a^an~]j� oan� _knnace`ko� lkn� ia`ek�

`a� lkopaneknao� ik`ebe_]_ekjao� haceoh]per]o� k�

ia`e]jpa�lna_eoekjao�]�jerah� nach]iajp]nek+

ÅŊ� ÄÅC
ǼÅÁ
Á�ÁÂǼ�DĐÄÅ

Rjk�̀ a�hko�]ola_pko�oqop]j_e]hao�mqa�_kjbecqn]j�

h]�delÅpaoeo�̀ a�ej_e`aj_e]�pne^qp]ne].�ao�ah�]ola_pk�

 pailkn]h )�ah�_q]h� *_kik�jk�lk`~]�oan�`a�kpn]�

i]jan]ê� p]i^e}j� oa� aj_qajpn]� lnaoajpa�

aj� h]� aopnq_pqn]� `a� h]� delÅpaoeo� `a� ej_e`aj_e]

pne^qp]ne]�`ah� Filqaopk�]�h]�Oajp]�%aj�]`ah]jpa)�

FO&+�Bj�aba_pk)�ah�FO�ao�qj�pne^qpk�`a�lanek`e_e`]`�

]jq]h)� oeaj`k�mqa� aj� ah� ManÇ� ah� afan_e_ek� beo_]h�

_kej_e`a� _kj� ah� ]Äk� _]haj`]nek8� `a� ]d~� mqa)� ]h�

0.� `a�`e_eai^na�`a�_]`]�]Äk)�o]hrk�nac~iajao�

aola_e]hao)� oqnca� h]� k^hec]_eÅj� pne^qp]ne]� `ah�

FO� l]n]� hko� _kjpne^quajpao� `kie_ehe]`ko�aj� ah�

l]~o)�u]�oa]j�lanokj]o�j]pqn]hao�k�fqn~`e_]o)�oej�

lanfqe_ek� mqa� h]� `a_h]n]_eÅj� u� l]ck� nah]perko�

]� `e_d]� k^hec]_eÅj� oa� na]he_a� lkopanekniajpa�

`qn]jpa� ah� lanek`k� `a� i]nvk� `ah� oecqeajpa�

afan_e_ek�cn]r]^ha+

>dkn]� ^eaj)� l]n]� aba_pko� `ah� na_kjk_eieajpk�

`a� ejcnaoko)� ah� ]np~_qhk� 24� `a� h]� IFO�aop]^ha_a�

mqa� h]o� najp]o�`a� lneian]� u�pan_an]� _]packn~]o�

]o~� _kik� h]o� najp]o� `a� bqajpa� atpn]jfan]� mqa�

k^pajc]j� hko� _kjpne^quajpao� `kie_ehe]`ko�aj�

ah� l]~o� lnkrajeajpao� `a� h]� atlhkp]_eÅj� `a� qj�

jack_ek�k�ailnao]�aj�ah�atpanekn�oa�eilqp]n|j�

]h� afan_e_ek� cn]r]^ha� aj� mqa� oa� `arajcqaj+�

Mkn�ah� _kjpn]nek)� h]o�najp]o�lanpaja_eajpao�]� h]o�

kpn]o�_]packn~]o�jk�iaj_ekj]`]o�u�h]o�najp]o�`a�

bqajpa�atpn]jfan]�`a�j]pqn]hav]�jk�ailnao]ne]h�

oa� eilqp]n|j� ]h� afan_e_ek� cn]r]^ha� aj� mqa� oa�

lan_e^]j+�I]o�nach]o�atlqaop]o�p]i^e}j�okj�`a�

]lhe_]_eÅj�l]n]�ah�na_kjk_eieajpk�̀ a�hko�c]opko+

@]^a� ej`e_]n� mqa� ah� _nepanek � `ah� `arajc]`k�

eilhe_]�mqa� hko� ejcnaoko�u�c]opko�oa� na_kjk_aj�

_q]j`k�oa�cajan]j�k�oa�ej_qnnaj)�aopk�ao)�_q]j`k�

j]_a�ah�`ana_dk�]�na_e^en�qj]�_kjpn]lnaop]_eÅj�oej�

lanfqe_ek�̀ a�jk�d]^anh]�_k^n]`k�%aj�ah�_]ok�̀ a�hko�

ejcnaoko&�k�_q]j`k�j]_a�ah�`a^an�̀ a�_qilhen�_kj�

qj]�k^hec]_eÅj�laoa�]�jk�d]^anh]�l]c]`k�%aj�ah�

_]ok�̀ a�hko�c]opko&+/�Bj�_kjpn]lkoe_eÅj)�ah�_nepanek�

`ah� lan_e^e`k� eilhe_]� mqa� ah� _kjpne^quajpa�

`a^an|� na_kjk_an� qj� ejcnaok� _q]j`k� hk� d]u]�

na_e^e`k�aba_per]iajpa�k�d]u]�oe`k�lqaopk�]� oq�

`eolkoe_eÅj�u)�qj�c]opk)�_q]j`k�d]u]� _qilhe`k�

`a^e`]iajpa�_kj�oq�l]ck+

.+� Iko�]ola_pko�mqa�_kjbecqn]j� h]�delÅpaoeo�`a� ej_e`aj_e]�pne^qp]ne]� na_kjk_e`ko�lkn�h]�i]ukn�l]npa�`a� h]�`k_pnej]�

okj� ah� ]ola_pk� lanokj]h� k�oq^faperk)� ah� ]ola_pk�i]pane]h� u�k^faperk)�ah� ]ola_pk�aol]_e]h� u�ah� ]ola_pk� pailkn]h+�

>hcqjko� pn]p]`eop]o�_kjoe`an]j� ]� oq� rav� _kik� qj� ]ola_pk� ]`e_ekj]h� `a� h]� delÅpaoeo�`a� ej_e`aj_e]� pne^qp]ne]� ]h�

]ola_pk�_q]jpep]perk+

/+� KÅpaoa�mqa�je� h]�IFO�je�jejcqj]�kpn]�`eolkoe_eÅj�pne^qp]ne]�_kjpeaja�qj]�`abeje_eÅj�`ah�_kj_alpk�`a�`arajc]`k8�

aj�_kjoa_qaj_e])�oq�]h_]j_a�ao�`abeje`k�oacÇj�h]o�jkni]o�_kjp]^hao+�Bhhk)�_kjbknia�naepan]`ko�lnkjqj_e]ieajpko�

`ah�Qne^qj]h�Ceo_]h)�_kik�okj�h]o�Oaokhq_ekjao�Kko+�62.5ê/ê/--1).32/ê2ê/--1)./41ê/ê/--1+
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KÅpaoa� mqa� oe� qj� _kjpne^quajpa� `kie_ehe]`k�

aj� ah� l]~o0� na]hev]� ejranoekjao� aj� ah� atpanekn)�

k^paj`n|� najp]o� `a� bqajpa � atpn]jfan]� mqa�

`a^an|j�oan�na_kjk_e`]o�_q]j`k�oa�`arajcqaj�

%aj�ah�_]ok�̀ a�najp]o�ailnao]ne]hao&�k�_q]j`k�oa�

lan_e^]j�%aj�ah�_]ok�̀ a�najp]o�jk�ailnao]ne]hao&+

Mqao�^eaj)�]� i]jan]�`a�afailhk)�oqlkjc]iko�

mqa�ah�.� `a�ajank�`ah�/-..� qj]�lanokj]�j]pqn]h�

`kie_ehe]`]�aj�ah�ManÇ�_kilnÅ�^kjko�aiepe`ko�

lkn� qj]� ajpe`]`� naoe`ajpa� aj� M]j]i|� lkn�

h]� oqi]� RP!� .)� ---)---)� hko� _q]hao� na`epÇ]j�

qj]� najp]^ehe`]`� ]o_aj`ajpa� ]h� /-"� ]jq]h)�

`a� i]jan]� mqa� ]h� _eanna� `ah� afan_e_ek� /-..� h]�

ajpe`]`� l]j]iaÄ]� ha� ]^kjÅ� aj� oq� _qajp]�

^]j_]`]�RP!�/--)---�lkn�_kj_alpk�̀ a�ejpanaoao+�

Iko� nabane`ko� ejpanaoao� _]hebe_]j� _kik� najp]�

`a� bqajpa� atpn]jfan]� `a� pelk� jk� ailnao]ne]h)�

`a� ik`k� p]h� mqa� h]� lanokj]� j]pqn]h� `a^eÅ�

na_kjk_anhko� l]n]� aba_pko� `ah� FO� _q]j`k� hko�

lan_e^eÅ)� aopk�ao)� ah� 0.� `a�`e_eai^na�`a�/-..+�

>o~� h]o�_ko]o)�p]hao� ejpanaoao�`a^aj�pne^qp]n�aj�

ah�ManÇ�_kj� ikperk�`a� h]� hemqe`]_eÅj�`ah� FO�`ah�

afan_e_ek�/-..� `a� h]� lanokj]�j]pqn]h+

>dkn]�^eaj)�h]�najp]�`a�bqajpa�atpn]jfan]�`a�pelk�

jk�ailnao]ne]h� oa�oqi]�]� h]o�najp]o�`a�bqajpa�

lanq]j]�lnkrajeajpao�̀ ah�pn]^]fk1�u�oa�hao�]lhe_]�

h]� p]o]� lnkcnaoer]�]_qiqh]per]� `a� .2")�/."�u�

0-"�]� mqa� oa� nabeana� ah� ]np~_qhk� 20� `a� h]� IFO2+�

?]fk�h]�lnaieo]�mqa�h]�pkp]he`]`�`a�h]o�najp]o�`a�

`e_d]�lanokj]�j]pqn]h�aj�ah�afan_e_ek�/-./�u]�d]j�

oqlan]`k� hko� pn]iko� l]n]� h]� ]lhe_]_eÅj� `a� h]o�

p]o]o�`ah� .2"�u�`ah� /.")� h]� p]o]�]lhe_]^ha�]� h]o�

najp]o�]o_aj`ajpao�]�RP!�/--)---�lkn�_kj_alpk�

`a�ejpanaoao�oan~]�`ah�0-")�lkn�hk�mqa�ah� FO�mqa

h]� lanokj]� j]pqn]h� `a^an~]� l]c]n�aj� i]nvk�`a�

/-.0�lkn�p]hao�najp]o�oan~]�`a�RP!�3-)---+

Mkn� oq� l]npa)� ei]cejaiko� mqa� qj]� ailnao]�

lanq]j]� aj� ah� afan_e_ek� /-.-� _kilnÅ� /)---�

]__ekjao�`a�qj]�_kil]Ä~]�naoe`ajpa�aj�Pqev]�]�

n]vÅj�`a�RP!� .)---�lkn�]__eÅj+�Ae_d]� ejranoeÅj�

jk�oa�aj_kjpn]^]�rej_qh]`]�]�oq�cenk�`a�jack_ek)�

_kj� hk� _q]h� _q]hmqean� arajpq]h� naj`ei eajpk�

_]hebe_]n~]�_kik�qj]�najp]�`a�bqajpa�atpn]jfan]�

jk�ailnao]ne]h� oqfap]�]h� _nepanek� `ah� lan_e^e`k+�

Oaoqhp]�mqa�h]�_kil]Ä~]�oqev]�k^pqrk�qpehe`]`ao�

]h� _eanna� `ah� afan_e_ek� /-.-� u� h]� Gqjp]� Dajan]h�

`a� >__ekjeop]o� kl pÅ � lkn� h]� ` eo pne^q_eÅj � `a�

`ere`aj`ko� ]� hko� pepqh]nao� `a� h]o� ]__ekjao� `a�

`e_d]� _kil]Ä~]+� >� h]� ailnao]� lanq]j]� ha�

_knnaolkj`eÅ� lkn� _kj_alpk� `a� qpehe`]`ao� h]�

oqi]� ]o_aj`ajpa� ]� RP!� 0--)---)� hko� _q]hao�

bqankj� ]^kj]`ko� aj� oq� _qajp]� ^]j_]ne]� ]�

ia`e]`ko�`ah�afan_e_ek�/-..+

>h� pn]p]noa� `a� najp]o� oqfap]o� ]h� _nepa nek � `ah�

lan_e^e`k)�hko�RP!�0--)---�bqankj�na_kjk_e`ko�

lkn�h]�_kil]Ä~]�lanq]j]�aj�ah�afan_e_ek�/-..)�`a�

]d~�mqa)�_kik�l]npa�`a� h]� hemqe`]_eÅj� `a� oq� FO�

]jq]h�`a�p]h�afan_e_ek)� ej_knlknÅ� hko�`ere`aj`ko�

k^paje`ko�`a� h]� ailnao]� oqev]� ]h� pkp]h� `a� oqo�

najp]o�oqfap]o�]�eilkoe_eÅj�u�l]cÅ�aj�i]nvk�`a�

/-./�ah�FO�naola_perk)�]lhe_]j`k�l]n]�ahhk�h]�p]o]�

`ah�0-"�ok^na�oq�najp]�jap]+

Aa� hko�afailhko� lnklqaopko)� pajaiko�mqa� aj�

]i^ko� _]oko� p]jpk� h]� lanokj]� j]pqn]h� _kik� h]�

ailnao]� lanq]j]� pqreankj� mqa� na_kjk_an� l]n]�

bejao�`ah� FO�aj�ah�ManÇ� h]o�najp]o�lan_e^e`]o�_kik�

_kjoa_qaj_e]� `a� oqo� ejranoekjao� aj� ah� atpanekn+

0+� PacÇj�ah�]np~_qhk�) �`a�h]�IFO)�hko�oqfapko�`kie_ehe]`ko�aj�ah�l]~o�pne^qp]j�lkn�oqo�najp]o�`a�bqajpa�iqj`e]h)�aopk�ao)�

lkn�oqo�najp]o�`a�bqajpa�lanq]j]�u�`a�bqajpa�atpn]jfan]+

1+� Oajp]o�`a�_q]np]�u�mqejp]�_]packn~]o+

2+� Bh� eilqaopk�]�_]nck�`a� h]o� lanokj]o� j]pqn]hao)� oq_aoekjao� ej`ereo]o�u�ok_ea`]`ao�_kjuqc]hao)�mqa�klp]nkj� lkn�

pne^qp]n�_kik�p]h)�`kie_ehe]`]o�aj�ah�l]~o)�oa�`apaniej]�]lhe_]j`k�]�h]�oqi]�`a�oq�najp]�jap]�`ah�pn]^]fk�u�h]�najp]�

`a�bqajpa�atpn]jfan]�]�mqa�oa�nabeana�ah�]np~_qhk�2.� `a�aop]�Iau)� h]�ao_]h]�lnkcnaoer]�]_qiqh]per]�oecqeajpa7

Pqi]�`a�h]�Oajp]�Kap]�`ah�Qn]^]fk�u�najp]�`a�bqajpa�atpn]jfan] Q]o]

E]op]�/4�RFQ .2"

Mkn�ah�at_aok�`a�/4�RFQ�u�d]op]�21�RFQ % $"

Mkn�ah�at_aok�`a�21�RFQ 0-"
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Pej� lanfqe_ek� `a� hk�atlqaopk)� oe� aj� hqc]n�`a�mqa�

h]o� ejranoekjao� h]o� dq^ean]�aba_pq]`k� h]� lanokj]�

j]pqn]h�k� h]�ailnao]�lanq]j])�mqeaj� h]o�dq^ean]�

na]hev]`k� dq^ean]� oe`k� qj]� _kil]Ä~]� jaancjm`)�
_kjopepqe`]� lkn� h]� lanokj]� j]pqn]h� k� h]� ailnao]�

lanq]j]�aj�qj�pannepknek�̀ a�̂ ]f]�k�jqh]�eilkoe_eÅj)�

oqnca�h]�_nq_e]h�ejpannkc]jpa�naola_pk�]�_q|j`k�oa�

dq^ean]j�paje`k�mqa�na_kjk_an�p]hao�najp]o+

Bj�aopa�jqark�oqlqaopk)�h]o�najp]o�paj`n~]j�mqa�

oan� na_kjk_e`]o� lkn� h]� _kil]Ä~]� jaancjm`�u�jk�

lkn� h]� lanokj]� j]pqn]h� k� h]� ailnao]� lanq]j]+�

Peaj`k�ahhk�]o~)�p}jc]oa�lnaoajpa�mqa�_kj�`e_dk�

na_kjk_ei eajpk� aj� _]^av]� `a� h]� _kil]Ä~]�

jaancjm`�jk�d]^n~]�ê ]Çjê� eil]_pk�pne^qp]nek�

]hcqjk� aj� ah� ManÇ+� Bj� aba_pk)� ^]fk� aop]� jqar]�

aopnq_pqn])� h]� lanokj]� j]pqn]h� k� h]� ailnao]�

lanq]j]� jk� pne^qp]n~]j� aj� ah� l]~o� oejk� d]op]�

ah� ikiajpk� aj� ah� _q]h� h]� _kil]Ä~]� jaancjm`�

hao� `eopne^qu]� ` ere`aj`ko� aj� oq� _]he`]`� `a�

]__ekjeop]o+�Bop]j`k�]�ahhk)�mqa`]� _h]nk�mqa�oa�

lnk`q_a� qj�`ebaneieajpk�`ah� l]ck�`ah� FO�aj� ah�

ManÇ� k_]oekj]j`k� qj� lanfqe_ek� `ena_pk� aj� h]o�

]n_]o� beo_]hao� _]qo]`k� Çje_]iajpa� lkn� ah� oÅhk�

da_dk� `a� d]^an� ejpanlqaopk� qj]� _kil]Ä~]�

jaancjm`� aj� ah� ia`ek� `a� h]� _]`aj]� l]n]� mqa�

oa]� }op]� mqeaj� na]he_a� h]o� ejranoekjao+� J|o�

]Çj)� `e_dk� `ebanei eajpk� oa� lk`n~]� lnkhkjc]n�

ej`abeje`]iajpa�d]op]�mqa�oa�`a_e`]�ah�nal]npk�

`a� `ere`aj`ko� a)� ej_hqok)� `a� jk� lnk`q_enoa�

jqj_]�p]h� nal]npk)�jk�oa�pne^qp]n~]�aj�ah�ManÇ+

>� bej� `a� _h]nebe_]n� hk� ]jpanekniajpa� atlqaopk)�

lnaoajp]iko�h]�oecqeajpa�cn|be_]7

@kik� oa� lqa`a� ]lna_e]n)� _kj� qj� aomqai]�

_kik� ah� ]jpanekniajpa� atlqaopk� oa� hkcn]� ah�

` eba nei eaj pk � `ah� l]ck� `ah� FO� aj� ah� ManÇ+� >h�

naola_pk)� h]� lnkle]� Btlkoe_eÅj� `a� Jkperko� `ah�

Aa_napk� Iaceoh]perk� Kk+../-� %aj� ]`ah]jpa)� h]�

Btlkoe_eÅj�`a�Jkperko&�oaÄ]h]� hk�oecqeajpa7

 =n}kp`n)!`g!_da`mdhd`ioj!\io`n!h`i^dji\_j�

n !̀om\_p^`!`i!pi!]`i`ad^dj!k\m\!`g!\^^djidno\�

çnpe`oj!_jhd^dgd\_j!`i!`g!k\}n!_`!_ji_`!`g�

^\kdo\g!kmjqd`i`ê�`g!^p\g!di^gpnj!kj_m{!n`m�

h\tjm!^p\i_j! g\n! m`io\n! n`\i! j]o`id_\n�

`i! pi\!epmdn_d^^dÄi! ^pt\! ^\mb\! omd]po\md\ �

n`\!h`ijm!\! g\! _`g!k\}n! _`g! m`nd_`i^d\!_`g�

\^^djidno\+

Oj]m`!`g!k\mod^pg\m)! g\! _j^omdi\! m`^jij^`�

lp`!\Åi!^p\i_j!g\n!m`io\n!n`\i! adi\gh`io`�

bm\q\_\n! `i! `g! k\}n! _`! m`nd_`i^d\)! `g�

_da`mdh d`ioj! _`g!bm\q\h`i! `i! `g! od`hkj�

m`npgo\!`i!pi!]`i`ad^dj!k`mh\i`io`!m`nk`^oj�

_`! g\n! m`io\n! d!i d_ \ g!h`io`!j]o`id_\n! kjm�

gjn! ^jiomd]pt`io`n+! Aggj! ajh`io\! lp`! gjn�

m`nd_`io`n)! \! om\q|n! _`! g\! k g\i dad^\^dÄi �

omd]po\md\!dio`mi\^dji\g)!m !̀gj^\g!d^`i!npn!m`io\n�

`i!epmdn_d^^dji`n! ^ptj! m|bdh`i! omd]po\mdj �

m`npgo`! h{n! ]`i`ad^ djnj8! \^phpg\i_j �

_d^c\n!m`io\n!`i! g\!epmdn_d^^dÄi!lp`!m`npgo`�

omd]po\md\h`io`!h{n!]`i`ad^djn\)! `i! q`u!_`�

m`k\omd\m!gjn!aji_jn!\g!k\}n!_`!m`nd_`i^d\+ 3

Bj� aopa� _kjpatpk)� ah� OQCF� oqnca� aj� jqaopnk�

l]~o� _kik� qj� n}ceiaj� ] j peê ahqoerk� _qu]�

lnej_el]h� bej]he`]`� ao�_ki^]pen� ah� `ebaneieajpk

) +� Btlkoe_eÅj�`a�Jkperko�`ah�Aa_napk�Iaceoh]perk�Kk+../-)�l|c+�21+

/6/� ;GT[K R � @O \ K X G � AO R \G



`a� h]o�najp]o�k^paje`]o�lkn�hko�_kjpne^quajpao�

`ki e_ ehe]`ko � aj� ah� l]~o� l nk `q _ pk � `a� oqo�

ejranoekjao�aj�ah�atpanekn+

CC)� >?@CHC=CëH�S�;F=;H=?M�>?F�LN@C

Bh� OQCF� peaja�_kik�]jpa_a`ajpa�lnej_el]h� ]� h]o�

?B?�Npg`n� `a� hko� Bop]`ko� Rje`ko� `a� >i}ne_]�

`ah� ]Äk� .63/4)� ]qjmqa� _]^a� iaj_ekj]n� mqa�

nac~iajao� oeieh]nao� u]� d]j� oe`k� ej_knlkn]`ko�

aj�`erano]o�haceoh]_ekjao�pne^qp]ne]o)�_kik�ao�ah�

_]ok� `a�>hai]je])�@]j]`|)� @dej])� Aej]i]n_])�

Bcelpk)� Bol]Ä])� Cn]j_e])� G]lÅj)� Oaejk� Rje`k)�

Pq`|bne_])� ajpna� kpnko+� Bj� h]� naceÅj)� oa� d]j�

]lnk^]`k� nac~iajao� `a� pn]jol]naj_e]� beo_]h�

ejpanj]_ekj]h� aj� >ncajpej])� ?n]oeh)� J}te_k� u�

Sajavqah]+

I]o�?B?�Npg`n�okj�`abeje`]o�lkn�h]�L@AB5�_kik�

h]� haceoh]_eÅj� `eoaÄ]`]� l]n]� _ki^]pen� h]� naê�

hk_]_eÅj� `a� najp]o� aj� _kil]Ä~]o� naoe`ajpao�

aj� fqneo`e__ekjao� `a� ^]f]� k� jqh]� eilkoe_eÅj)�

oeaj`k�qj]� _]n]_pan~ope_]�aoaj_e]h� `ah� n}ceiaj�

h]� ]pne^q_eÅj� `a� qj]� lnklkn_eÅj� `a� h]o� najp]o�

nahk_]hev]`]o�aj� h]o� nabane`]o� _kil]Ä~]o� ]� hko�

]__ekjeop]o�naoe`ajpao�`ah�Bop]`k�]ba_p]`k+6

Bh� OQCF)� lkn� be__ eÅj � hac]h)� jk� _kjoe`an]� h]�

lanokj]he`]`�fqn~`e_]�`a�h]o�ok_ea`]`ao�jaancjm`�

_qu]� _kjopepq_eÅj� d]u]� paje`k� qj]� bej]he`]`�

ahqoer])� ao� `a_en)� oa� pn]p]� ]� `e_d]o� ok_ea`]`ao�

_kik�oe� bqan]j� pn]jol]najpao �`ao`a�ah� lqjpk�

`a� reop]� beo_]h� _kj� ah� lnklÅoepk� `a� k^hec]n� h]�

pne^qp]_eÅj� `a� hko� naola_perko� ]__ekjeop]o� `a�

p]hao�ok_ea`]`ao�oej� h]� ja_aoe`]`�`a�aolan]n� h]�

`eopne^q_eÅj�`a�qpehe`]`ao�k�`ere`aj`ko+

KÅpaoa�_Åik�]�l]npen�`a� h]� jk�_kjoe`an]_eÅj�

`a� h]� lanokj]he`]`� fqn~` e_]� `a� h]o� ok_ea`]*

`ao�jaancjm`�u� h]�]pne^q_eÅj�_knnaolkj`eajpa

`a� h]o� najp]o�k^paje`]o� ]� hko� ]__ekjeop]o� `a�

`e_d]o� ok_ea`]`ao� oa� hkcn]� ah� ieoik� aba_pk�

pne^q p] nek � _kik� oe� h]o� ejranoekjao� dq^ean]j�

oe`k�aba_pq]`]o�`ena_p]iajpa� lkn� hko� ejran*

oekjeop]o�knecej]hao+

Bj� hko� afailhko� lh]jpa]`ko)� ]h� `ao_kjk_anoa�

h]� ateopaj_e]� `a� h]� _kil]Ä~]� jaancjm`� l]n]�

lnklÅoepko�beo_]hao)� hko� ejpanaoao�k^paje`ko�lkn�

h]� lanokj]� j]pqn]h� `kie_ehe]`]� aj� ah� l]~o� lkn�

h]� ]`mqeoe_eÅj� `a� hko� ^kjko� aiepe`ko� lkn� h]�

ajpe`]`�l]j]iaÄ]�k�hko�`ere`aj`ko�k^paje`ko�

lkn� h]� ailnao]� lanq]j]� lkn� h]� ejranoeÅj� aj�

h]o� ]__ekjao� ai epe`]o� lkn� h]� ajpe`]`� oqev])�

`a^an|j�oan�na_kjk_e`ko�lkn�h]�lanokj]�j]pqn]h�

u� lkn� h]� ailnao]� lanq]j]� aj� h]� klknpqje`]`�

aj� mqa� h]� _kil]Ä~]� jaancjm`� k^pajc]� p]hao�

najp]o)� aheiej|j`koa� _q]hmqean� lkoe^ehe`]`� `a�

`ebaneieajpk�`a�hko�naoqhp]`ko+

Bo)�aj�aopa�i]n_k)�mqa�ah�]np~_qhk� ...� `a� h]� IFO�

nacqh]�ah�|i^epk�̀ a�]lhe_]_eÅj�`ah�OQCF)�oacÇj�ah�

_q]h�}opa�naoqhp]�]lhe_]^ha�]� hko�_kjpne^quajpao�

`ki e_ ehe]`ko � aj� ah� l]~o)� l nkl ea p] nek o � `a�

ajpe`]`ao�_kjpnkh]`]o�jk�̀ kie_ehe]`]o)�naola_pk�

`a� h]o� najp]o�l]oer]o� `a�}op]o)� oeailna�mqa� oa�

aj_qajpnaj�oqfapko�]h�FO�aj�ah�ManÇ�lkn�oqo�najp]o�

`a�bqajpa�atpn]jfan]+

>j]hev]naiko� aj� hko� oecqeajpao� ]l]np]`ko� h]o�

_]n]_pan~ope_]o�`ao_nep]o�aj� ah� l|nn]bk�]jpanekn+�

Mkn� hk� lnkjpk)� ^]op]� _kj� oaÄ]h]n� mqa� ah� OQCF�

oa�]lhe_]�]� hko�_kjpne^quajpao�`kie_ehe]`ko�aj�

ah� ManÇ� mqa� aop}j� cn]r]`ko� _kj� ah� FO� lkn� oqo�

najp]o�`a�bqajpa�iqj`e]h)�aopk�ao)�lkn�oqo�najp]o�

`a� bqajpa� lanq]j]� u� p]i^e}j� lkn� oqo� najp]o�

`a� bqajpa�atpn]jfan]+� Bhhk)� pk`]� rav�mqa�aj� ah�

ManÇ�jk�ateopa�qj�n}ceiaj�pne^qp]nek�mqa�cn]ra�

Çje_]iajpa�]�h]o�najp]o�`a�bqajpa�atpn]jfan]�`a�

hko�_kjpne^quajpao+.-
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4+� I]o�@C@�Oqhao�aop|j�_kjpaje`]o�aj�ah�oq^�]l]np]`k�C�`ah�@Å`eck�`a�Oajp]o�Fjpanj]o�̀ a�hko�Bop]`ko�Rje`ko�%Pq^l]np

C�k bpda �Fjpanj]h�Oarajqa�@k`a�ê�FO@&�`a�h]o�oa__ekjao�62.� ]�632+� c

+ +� Lnc]jev]_eÅj� l]n]� h]� @kklan]_eÅj� u� l]n]� ah� Aao]nnkhhk� B_kjÅie_k+� Bj� ejch}o7� Lnc]jev]pekj� bkn� B_kjkie_

@kklan]pekj�]j`�Aarahkliajp�* �LB@A+� d*

6+� a m m i 5 * *p p p )h ^ \ ] )I k ` *\ m i *j eh l l Z k o h _ m Z q m ^ k f l )a m f ! \ � K

.-+� Iko�oqfapko�`kie_ehe]`ko�pne^qp]j� lkn�oqo� najp]o�`a�bqajpa�iqj`e]h� ieajpn]o�mqa� hko�jk�`kie_ehe]`ko�pne^qp]j� N�

Çje_]iajpa�lkn�oqo�najp]o�`a�bqajpa�lanq]j]+

@kiajp]neko� _kj� nah]_eÅj� ]h� jqark� n}ceiaj� `a� pn]jol]naj_e]� beo_]h� ejpanj]_ekj]h� ]lhe_]^ha� aj� ah� ManÇ� /60
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Bh�OQCF� naoqhp]�]lhe_]^ha�]�]lhe_]^ha�]� hko�_kjpne*

^quajpao�`kie_ehe]`ko�aj� ah� l]~o� lnkleap]neko�

`a� ajpe`]`ao� _kjpnkh]`]o� jk� `kie_ehe]`]o� %aj�

]`ah]jpa)�B@KA&+�Bh�]np~_qhk�../�`a�h]�IFO�̀ eolkja�

mqa�oa�ajpaj`an|�lkn�B@KA�]�]mqahh]o�ajpe`]`ao�

`a� _q]hmqean� j]pqn]hav])� jk� `kie_ehe]`]o�aj� ah�

l]~o)�mqa�_qilh]j�_kj�h]o�oecqeajpao�_kj`e_ekjao7

.+� M]n]�aba_pko�`ah� FO)�pajc]j�lanokjan~]�`eo*

pejp]�`a�h]�`a�oqo�ok_eko)�]ok_e]`ko)�l]npe_e*�

l]_ekjeop]o�k)� aj� cajan]h)� `a� h]o� lanokj]o�

mqa�h]� ejpacn]j+

/+� Bop}j� _kjopepq e`]o� k� aop]^ha_e`]o)� k� oa�

_kjoe`anaj� naoe`ajpao� k� `kie_ehe]`]o)� `a�

_kjbknie`]`� _kj� h]o� jkni]o� `ah� Bop]`k�

aj� ah� mqa�oa�_kjbecqna�_q]hmqean]� `a�ao]o�

oepq]_ekjao)�aj�qj�l]~o�k�pannepknek7

\& @` ]\e\ j ipg\ dhkjnd^dÄi) j)

]& Ai `g lp` npn m`io\n k\ndq\n ij `no|i�

npe`o\n \ pi EN) ^p\glpd`m\ ap`n` g\�

_`ijhdi\^dÄi lp` n  ̀_| \ `no` omd]poj) j�

`no{i_jgj) `g dhkp`noj n`\ dbp\g j dia`mdjm�

\g 42" _`g EN lp` ̂ jmm`nkji_`m}\ ̀ i ̀ g L m̀Å�

nj]m` g\n m`io\n _` g\ hdnh\ i\opm\g`u\+.$

0+� Pa]j�`a�lnklea`]`�`a�_kjpne^quajpao�`k*

ie_ehe]`ko�aj�ah� l]~o+�Pa�ajpaj`an|� mqa� h]�

B@KA�ao�`a�lnklea`]`�`a�qj�_kjpne^quajpa�

`ki e_ehe]`k� aj� ah� l]~o� _q]j`k)� ]h� _eanna�

`ah� afan_e_ek�cn]r]^ha)�}opa�ê lkn�o~�okhk�k�

_kjfqjp]iajpa� _kj� oqo� l]npao�rej_qh]`]o�

`kie_ehe]`]o�aj�ah� l]~oê�pajc]j�qj]� l]n*

pe_el]_eÅj)� `ena_p]� k� ej`ena_p])� aj� i|o� `ah�

2-"�̀ ah�_]lep]h�k�aj�hko�naoqhp]`ko�`a�̀ e_d]�

ajpe`]`)�k�`a�hko�`ana_dko�`a�rkpk�aj�}op]+

>j]hev]iko� oacqe`]iajpa� _]`]� qjk� `a� hko�

namqeoepko�]jpanekniajpa�_ep]`ko+

,)� J^klhg^kzZ�]blmbgmZ�]^�eZ�]^�lnl�lh\bhl)

I]�jkni]�^]fk�_kiajp]nek�]hq`a�mqa�h]�B@KA�

`a^a� pajan� lanokjan~]� fqn~`e_]� `ebanajpa� `a�

h]� `a� hko� ]__ekjeop]o� mqa� h]� _kjbkni]j)� aopk�

ao)� _q]hmqean�jqark� oqfapk�k� ajpe`]`� hac]h� ]h�

_q]h� oa� ha� lqa`a� ]pne^q en� `ana_dko� u� k^hec]*

_ekjao�`a�i]jan]�]qpÅjki]+�>�l]npen�`a�ahhk)�

mqa`]�_h]nk�mqa�_qilhen~]�_kj�aopa� namqeoepk�

_q]hmqean�ailnao]�k�ok_ea`]`�_kjopepqe`]�aj�

ah�atpanekn�^]fk�_q]hmqean�bkni]�ok_eap]ne]�`a�

]mqahh]o�lnareop]o�aj�h]� haceoh]_eÅj�`ah�l]~o�`a�

_kjopepq_eÅj+

Kk� k^op]jpa)� ahhk� jk� naoqhp]� p]j� _h]nk� aj� ah�

_]ok� `a� kpnk� pelk � `a� rad~_qhko� hac]hao� mqa�

oe� ^eaj� peajaj� `ana_dko� u� k^hec]_ekjao� jk�

peajaj�lanokjan~]�fqn~`e_])�oejk�mqa�i|o�^eaj�

oa�aopnq_pqn]j� ]� pn]r}o�`a�qj]� oanea�`a� pelko�

_kjpn]_pq]hao+� Kko� nabaneiko� ]h� _]ok� `a� hko�

bkj`ko� k� be`ae_kieoko� vompnon&)� hko�_q]hao� okj�

_kiÇjiajpa�qo]`ko�l]n]�_]j]hev]n�`eopejpko�

pelko � `a� ejranoekjao+� Bj� aopko� oqlqaopko)�

`ao`a�qj� lqjpk�`a�reop]� aopne_p]iajpa� hac]h)�

jk�oa�aop]n~]�_qilheaj`k�ah�namqeoepk�i]pane]�

`a�]j|heoeo+

Pej� ai^]nck)� ]`re}np]oa� mqa�ah� ]np~_qhk� .1�`a�

h]� IFO)� aj� renpq`� `a� h]� ]qpkjki~]�`ah� Aana_dk�

Qne^qp]nek)�d]�`abeje`k�_kik�lanokj]o�fqn~`e_]o)�

ajpna� k pnko� oqlqaopko)� ]� h]o� ajpe`]`ao� `a�

 _q]hmqean�j]pqn]hav] _kjopepqe`]�aj�ah�atpanekn)�

n]vÅj� lkn� h]� _q]h� `a^aiko� _kj_hqen� mqa� hko�

bkj`ko� k� be`ae_kieoko� aop]^ha_e`ko� bqan]� `ah�

l]~o�_qilhaj�ah�lnaoajpa�namqeoepk�l]n]�_]hebe_]n�

_kik�qj]�B@KA+

-)� Ly`bf^g�_bl\Ze�fxl�ikbobe^`bZ]h)

Bopa� namq eo epk � ei l he_] � mqa� h]� B@KA� `a^a�

aop]n� q^e_]`]� aj� qj� l]~o� k� pannepknek � `a� ^]f]�

k� jqh]� eilkoe_eÅj)� p]i^e}j� _kjk_e`ko� _kik�

 l]n]~oko� beo_]hao +� Iko� l]n]~oko� beo_]hao)� l]n]�

aba_pko�̀ a�h]�haceoh]_eÅj�lanq]j])�oa�aj_qajpn]j�

ej_knlkn]`ko�aj�qj]� heop]�jacn] �lnareop]�aj�ah�

>jatk�̀ ah�Oach]iajpk�̀ a�h]�IFO)�h]�_q]h�_kjpeaja

..+� Peaj`k�mqa�h]�p]o]�`ah�FO�aj�ah�ManÇ�]o_eaj`a�]h�0-")�qj]�p]o]�ecq]h�]h�42"�`a�}op]�amqer]h`n~]�]h�//+2"+
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qj�pkp]h�`a�10�fqneo`e__ekjao./+�>dkn]�^eaj)�laoa�

]� mqa� qj� l]~o� k� pannepknek� jk� oa�aj_qajpna� aj�

h]� nabane`]� heop])� p]i^e}j� lk`n~]� _]hebe_]n�_kik�

l]n]~ok�beo_]h�^]fk�ah�_qilheieajpk�`a�qj]�oanea�

`a�namqeoepko+.0

Aah� ieoik� ik`k)� p]i ^e}j� oa� _qi lhen~] � ah�

na m q eo epk � `a� aj_kjpn]noa � aj� qj� n}cei aj�

lnerehace]`k� oe� laoa�]� jk� _]hebe_]n� qj� pannepknek�

_kik�`a�^]f]�k�jqh]� eilkoe_eÅj)� h]�ajpe`]`�jk�

l]cqa�FO�]hcqjk�k�l]cqa�qj� FO� ecq]h� k� ejbanekn�

]h�//+2"�`ah� FO�lanq]jk+.1

>�i]jan]�`a�afailhk)�aj�Rnqcq]u� h]�p]o]�`ah�

FO�]o_eaj`a�]h� /2")� lank� h]o�ailnao]o�aj� ` e*

_dk�l]~o�oÅhk�oa�aj_qajpn]j�cn]r]`]o�lkn�h]o�

najp]o�`a�bqajpa�qnqcq]u]+�Bj�aopa�oqlqaopk)�

oe�qj]�ailnao]�qnqcq]u]�raj`a�]__ekjao�aie*

pe`]o�lkn�qj]�ailnao]�dkh]j`ao]�u�lnk`q_pk�

`a� ahhk� k^peaja� qj]� c]j]j_e]� `a� _]lep]h)� jk�

r]�]�pne^q p] n�FO�]hcqjk�aj�Rnqcq]u+�Bjpkj_ao)�

_kik� h]�ailnao]�qnqcq]u]�jk�l]c]n~]� FO�lkn�

p]hao� najp]o)� laoa� ]� mqa� lkn� kpn]o� o~� p n e^ q *

p]n~]�_kj� h]� p]o]� _ki lapeper] �`a�/2"�%h]o�`a�

bqajpa�qnqcq]u]&)� _qi lhen~] � ah� namqeoepk � `a�

pajan� qj� n}cei aj� beo_]h� i|o� l ner ehac e]`k �

l]n]� bejao�`ah� OQCF+

Pk^na� aopa� lqjpk)� h]� jkni]� jk� d]� oaÄ]h]`k�

p]t]per]iajpa� oe� h]� p]o]� ]jpa`e_d]� `a� //+2"

%k� iajko&� ao� h]� jkiej]h� k� h]� aba_per]+�Q}jc]oa�

aj�_kjoe`an]_eÅj�mqa�qj�l]~o�lk`n~]�pajan�qj]�

p]o]� jkiej]h� ahar]`]� `ah� FO)� lank�cn]_e]o�]� qj�

oeopai]� b]rkn]^ha� `a� `a`q__ekjao� ]� h]� ^]oa�

eilkje^ha)� h]� p]o]� aba_per]� lk`n~]� oan� iq_dk�

iajkn�mqa�h]�jkiej]h+

Kko� ej_hej]iko�]� lajo]n�mqa� h]� IFO�oa�nabeana�]�

h]�p]o]�aba_per]�`ah� FO�pk`]�rav�mqa�oe� hk�mqa�oa�

lnapaj`a�ao�e`ajpebe_]n]�]mqahh]ofqneo`e__ekjao�

mqa�peajaj� qj� n}ceiaj�pne^qp]nek� lnerehace]`k)�

hk� nahar]jpa�ao�]j]hev]n� h]� p]o]� aba_per]� `ah� FO)�

ao� `a_en)� h]� ran`]`an]� _]nc]� a_kjÅie_]� mqa�

nalnaoajp]� l]n]� qj� _kjpne^quajpa � na]hev]n�

da_dko�eilkje^hao�aj�`e_d]�fqneo`e__eÅj+

>oeieoik)�h]�Btlkoe_eÅj�`a�Jkperko�jko�^nej`]�

qj]�leop]� naola_pk�`a�_q|h� bqa� h]� ejpaj_eÅj�`ah�

haceoh]`kn7

 An�pi�`g`h`ioj�^jhÅi�`i� g\n�g`bdng\^dji`n�

^jhk\m\_\n�lp`�g\n�m`io\n�\� dhkpo\m�\� pi�

npe`oj�m`nd_`io`�_`]`i�bju\m�̀ i�g\�epmdn_d^^dÄi�

_`�g\�`iod_\_�ij�m`nd_`io`�pi�m|bdh`i�adn^\g�
h{n�kmdqdg`bd\_j�j� a\qjm\]g`)� `noj� ǹ)� lp`�

ij� n`�npe`o`i� \� dhkjnd^dÄi� j� `g� dhkp`noj�

`a`^odq\h`io`�bm\q\_j�n`\�kjm�gj�b`i`m\g�̀ i�

pi�42"�h`ijm�\g�lp`�cp]d`n`�̂ jmm`nkji_d_j�

\kgd^\m�n`bÅi�g\�g`bdng\^dÄi� adn^\g�_`g�`no\_j�

_`�m`nd_`i^d\+ �%Pq^n]u]`k�]Ä]`e`k&

./+� >h`anjau)�>j`knn])�>jcqeh])�>jpecq]�u�?]n^q`])�>jpehh]o�Kaanh]j`ao]o)�>nq^])�?]d]i]o)�?]dn]ej)�?]n^]`ko)�?ahe_a)�

?aniq`])� @delna)� Akieje_])� Dqanjoau)� De^n]hp]n)� Dn]j]`])� Ekjc� Hkjc)� Foh]� `a� J]j)� Foh]o� @]ei|j)� Foh]o� @kkg)�

Foh]o�J]nod]hh)�Foh]o�Qqn_]o�u�@]e_ko)�Foh]o�S~ncajao�?nep|je_]o)� Foh]o�S~ncajao�`a�Bop]`ko�Rje`ko�`a�>i}ne_])�Ganoau)�

I]^q|j)�Ie^ane])�Iea_dpajopaej)�Iqtai^qnck)�J]`aen])�J]h`er]o)�Jkj]_k)�Jkjoann]p)�K]qnq)�Keqa)�M]j]i|)�P]ik]�

L__e`ajp]h)�P]j�@neopÅ^]h�u�Kareo)�P]j�Se_ajpa�u�h]o�Dn]j]`ej]o)�P]jp]�Iq_~])�Pau_dahhao)�Qkjc]�u�S]jq]pq+

.0+� Aa�]_qan`k�]h�]np~_qhk�+) �`ah�Oach]iajpk�̀ a�h]�IFO)�p]i^e}j�oa�_kjoe`an]�l]~o�k�pannepknek�̀ a�^]f]�k�jqh]�eilkoe_eÅj�

]�]mq}h�`kj`a�h]�p]o]�aba_per]�`ah�FO)�_q]hmqean]�bqaoa�h]�`ajkiej]_eÅj�mqa�oa�̀ }�]�aopa�pne^qpk)�oa]�_ank�lkn�_eajpk�

%-"&�k�ejbanekn�aj�qj�_ej_qajp]�lkn�_eajpk�%2-"&�k�i|o�]�h]�mqa�_knnaolkj`an~]�aj�ah�ManÇ�ok^na�najp]o�`a�h]�ieoi]�

j]pqn]hav])�`a�_kjbknie`]`�_kj�ah�O}ceiaj�Dajan]h�`ah� FO)�u�mqa)�]`e_ekj]hiajpa)�lnaoajpa�]h�iajko�qj]�`a�h]o�

oecqeajpao�_]n]_pan~ope_]o7

]&� Nqa�jk�aop}�`eolqaopk�]�^nej`]n�ejbkni]_eÅj�`a�hko�oqfapko�^ajabe_e]`ko�_kj�cn]r]iaj�jqhk�k�^]fk+

&̂� Nqa�aj�ah�l]~o�k�pannepknek�ateop]�qj� n}ceiaj�pne^qp]nek�l]npe_qh]n�l]n]�jk�naoe`ajpao�mqa�_kjpailha�^ajabe_eko�k�

rajp]f]o�pne^qp]ne]o�mqa�at_hqu]�atlh~_ep]�k�eilh~_ep]iajpa�]�hko�naoe`ajpao+

_&� Nqa�hko�oqfapko�^ajabe_e]`ko�_kj�qj]�pne^qp]_eÅj�^]f]�k�jqh]�oa�aj_qajpnaj�eila`e`ko)�atlh~_ep]�k�eilh~_ep]iajpa)�

`a�klan]n�aj�ah�ian_]`k�`ki}ope_k�`a�`e_dk�l]~o�k�pannepknek+

`&� Nqa�ah�l]~o�k�pannepknek�oa�lq^he_epa�]�o~�ieoik)�k�oa�lan_e^]�mqa�oa�lq^he_ep]�]�o~�ieoik)�_kik�qj�l]~o�k�pannepknek

]�oan�qo]`k�lkn�jk�naoe`ajpao�l]n]�ao_]l]n�`ah�cn]r]iaj�aj�oq�l]~o�`a�naoe`aj_e]+

.1+� San�jkp]�]h�lea�Kk+./+
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Lpnk� ]ncqiajpk� mqa� jko� laniepa� ejbanen� mqa�

h]� p]o]� ]� h]� mqa� oa� nabeana� ah� haceoh]`kn� ao� h]�

aba_per]�ao�ah�da_dk�mqa�l]n]�_]hebe_]n�]�qj�l]~o�

k� pannepknek � _kik� `a� ^]f]� k� jqh]� eilkoe_eÅj)�

jqaopn]�haceoh]_eÅj�d]_a�qok�`ah�_kj_alpk�p]o]�

aba_per]+.2�A]`k� h]� ieoi]�bej]he`]`� `a� ]i^]o�

jkni]o)�oq�_kj`e_eÅj�`a�]jpe�ahqoer]o)�ajpaj`a*

iko�mqa�h]�p]o]�aj�aopa�_]ok�p]i^e}j�`a^an~]�

oan�h]�aba_per]+

Pej� lanfq e_ ek � `a� hk� ]jpanekn)� _kjoe`an]iko�

mqa� oan~]� klknpqjk�mqa�]� jerah� nach]iajp]nek�

oa� lna_eoa� mqa� h]� p]o]� aba_per]� ao� h]� p]o]� ]�

_kjoe`an]n�aj�aopa�_]ok�]�bej�`a�arep]n�_q]hmqean�

ejoacqne`]`�fqn~`e_]�mqa� h]� b]hp]�`a�_h]ne`]`�`a�

aop]�jkni]�lk`n~]�cajan]n+

.)� >^�ikhib^]Z]�]^�\hgmkb[nr^gm^l�

]hfb\bebZ]hl�^g�^e�iZzl)

Rj� namqeoepk�aoaj_e]h� l]n]� mqa�]lhemqa�ah� OQCF�

ao�mqa�ah�_kjpne^quajpa�`kie_ehe]`k�aj�ah�ManÇ�

afanv]� _kjpnkh �ok^na� h]� ajpe`]`� naoe`ajpa� aj�

ah�atpanekn�aj�ah�oajpe`k�mqa�lqa`]�afan_an�qj]�

ejbhqaj_e]� `apaniej]jpa� aj� h]o� `a_eoekjao� `a�

`e_d]�ajpe`]`+�Bopa� _kjpnkh� ao� ajpaj`e`k�aj� h]�

IFO�_kik� h]� ja_aoe`]`� `a�mqa� h]� B@KA�oa]�`a�

 lnklea`]` �`a� _kjpne^quajpao� `kie_ehe]`ko�

aj�ah�l]~o+

I]�jkni]�lnar}�mqa�h]�B@KA�ao�̀ a�lnklea`]`�`a�

qj�_kjpne^quajpa�`kie_ehe]`k�aj�ah�l]~o�_q]j`k�

}opa�pajc]�qj]�l]npe_el]_eÅj)�`ena_p]�k�ej`ena_p])�

aj� i|o�`ah� 2-"�`ah� _]lep]h)� aj� hko� naoqhp]`ko�

`a�`e_d]�ajpe`]`�k�aj�hko�`ana_dko�`a�rkpk+�>o~�

lqao)� ]`re}np]oa� mqa� i|o� mqa� h]�  lnklea`]` �

`a� h]� B@KA)� hk� mqa� oa� namqeana� ao� ah� aba_perk

_kjpnkh� ok^na� h]�i]n_d]�`a� h]�B@KA�u]�mqa)�`a�

hk�_kjpn]nek)�oÅhk�dq^ean]�oe`k�atece^ha�paj]n�i|o�

`ah�2-"�`ah�_]lep]h�`a�h]�B@KA+

I]�IFO)�]_anp]`]iajpa�]�jqaopnk�l]na_an)�p]i^e}j�

oaÄ]h]� mqa� ah� _kjpne^quajpa� `ki e_ehe]`k� aj�

ah� l]~o� p]i^e}j� oan|� lnkleap]nek �`a� h]� B@KA�

_q]j`k�pajc]�i|o�`ah�2-"�aj� hko�naoqhp]`ko�k�

aj�hko�`ana_dko�`a�rkpk�`a�h]�ok_ea`]`)�aj�reop]�

]�mqa�pajan�aopko�kpnko�`ana_dko�p]i^e}j� okj�

i]jebaop]_ekjao�_h]n]o�̀ ah�_kjpnkh�mqa�oa�lqa`a�

afan_an�ok^na�h]�ok_ea`]`�jk�naoe`ajpa�aj�ah�ManÇ+

Aa�jk�d]^anoa�lnareopk�hk�]jpanekn)�dq^ean]�oe`k�

iqu� oaj_ehhk� l]n]� hko� _kjpne^quajpao� o]hen� `ah�

|i^epk� `a� ]lhe_]_eÅj� `ah� OQCF)� i]jpajeaj`k�

oÅhk� qj�16"�`a� h]� lnklea`]`�`a� h]� ajpe`]`� jk�

naoe`ajpa� lank� qj� .--"� ok^na� hko� `ana_dko�

`a�rkpk�k� ok^na� hko�`ana_dko�aj�ah� nal]npk�`a�

qpehe`]`ao+

Bh� _Åi lq pk � `ah� lkn_aj p] fa � aj� ah� _]l ep] h)�

naoqhp]`ko�k�`ana_dko�`a�rkpk�`a^a� na]hev]noa�

]h� _eanna�`ah�afan_e_ek�cn]r]^ha +�Ik�oaÄ]h]`k�ao�

`a� oqi]� nahar]j_e]� lknmqa�lk`n~]� oan�ah� _]ok�

mqa� ah� _kjpne^quajpa� `ki e_ehe]`k� aj� ah� l]~o�

oqlana�ah�lkn_ajp]fa�h~iepa�%2-"&�aj�_q]hmqean]�

`a�hko�oqlqaopko�`a�_kjpnkh�`qn]jpa�ah�afan_e_ek�

cn]r]^ha)�lank�oe�]h�bej]h�`ah�ieoik�jk�hk�oqlan])�

jk�oa�_qilhen~]�ah�lnaoajpa�namqeoepk�u)�lkn�ahhk)�

ah�OQCF�jk�ha�oan~]�]lhe_]^ha+

@]^a�ej`e_]n�]`ai|o�mqa�ah�nabane`k�lkn_ajp]fa�

oa�_kilqp]�]�jerah�`ah�_kjpne^quajpa�̀ kie_ehe]`k�

aj�ah�l]~o�lkn�o~�okhk�k� _kjfqjp]iajpa�_kj�oqo�

l]npao� rej_qh]`]o� `kie_ehe]`]o� aj� ah� l]~o +.3�

Bop]� ia`e`]� lnapaj`a� hq_d]n�_kjpn]� _q]hmqean

.2+� San�jkp]�]h�lea�Kk+.1+

.3+� Bh�]np~_qhk�/1�`ah�Oach]iajpk�`a�h]�IFO�_kjpeaja�hko�oqlqaopko�`a�rej_qh]_eÅj�a_kjÅie_])�ajpna�ahhko7

Rj]� lanokj]� j]pqn]h� k� fqn~`e_]� lkoa]� i|o� `a� pnaejp]� lkn� _eajpk� %0-"&� `ah� _]lep]h� `a� kpn]� lanokj]� fqn~`e_])�

`ena_p]iajpa�k�lkn�ejpania`ek�`a�qj�pan_ank+

J|o�`ah�pnaejp]�lkn�_eajpk�%0-"&�`ah�_]lep]h�`a�`ko�%/&�k�i|o�lanokj]o�fqn~`e_]o�lanpajav_]�]�qj]�ieoi]�lanokj]�

j]pqn]h�k�fqn~`e_])�`ena_p]iajpa�k�lkn�ejpania`ek�`a�qj�pan_ank+

Bj�_q]hmqean]�`a�hko�_]oko�]jpaneknao)�_q]j`k�h]�ej`e_]`]�lnklkn_eÅj�`a�_]lep]h�lanpajav_]�]�_Åjuqcao�ajpna�o~�k�

]�lanokj]o�j]pqn]hao�rej_qh]`]o�d]op]�ah�oacqj`k�cn]`k�`a�_kjo]jcqeje`]`�k�]beje`]`+

Bh�_]lep]h�`a�`ko�%/&�k�i|o�lanokj]o�fqn~`e_]o�lanpajav_]�aj�i|o�`ah�pnaejp]�lkn�_eajpk�%0-"&�]�ok_eko�_kiqjao�]�

}op]o+
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aopn]pace]�`ah�_kjpne^quajpa�l]n]�arep]n�mqa�oa�

ha�]lhemqa�ah�OQCF)�lkn�afailhk)�]h�ajpnac]nha�]�oq�

_Åjuqca)�defko�k�]�qj]�ailnao]� naola_pk�`a�h]�

_q]h�peaja�i]ukn~]�]__ekj]ne])�qj]�l]npe_el]_eÅj�

oecjebe_]per]� aj� ah� _]lep]h)� hko� naoqhp]`ko�k� hko�

`ana_dko�`a�rkpk�`a�h]�ajpe`]`�jk�naoe`ajpa+

I]� IFO� at_hqua� l]n]� aopko� aba_pko� ]� ]mqahh]o�

l]npao� r ej_q h]`]o� `ah� _k j pne^q ua j pa � mqa�

aop}j� oqfapko� ]h� FO� aj� ah� ManÇ� oÅhk� lkn� oqo�

najp]o�`a� bqajpa� lanq]j]� %e+a+� h]o� oq_qno]hao� k�

aop]^ha_eieajpko� lani]jajpao� `a� ajpe`]`ao�

jk�`kie_ehe]`]o�aj�ah�l]~o&�]o~�_kik�]�]mqahh]o�

ailnao]o� _kj bk ni ]j pao � `a� h]� ]_ per e`]` �

ailnao]ne]h�`ah�Bop]`k+

CP)� H;NOL;F?T;�>?�F;M�L?HN;M�MOD?N;M�

;F�LN@C5�L?HN;M�J;MCP;M

Iqack�`a� d]^an� ]j]hev]`k� hko� namqeoepko� l]n]�

mqa� qj]� ajpe`]`� jk� naoe`ajpa� _]hebemqa� _kik�

qj]� B@KA)� ao� rep]h� nareo]n� mq}� pelk�`a� najp]o�

oa�aj_qajpn]j�`ajpnk�`ah�|i^epk�`a� ejbhqaj_e]�

`ah� OQCF+� I]o� @C@� nqhao� aj� ah� ManÇ)� aj� renpq`�

`a� hk� `eolqaopk� lkn� ah� ]np~_qhk� ...� `a� h]� IFO)�

oan|j� `a� ]l he_]_eÅj � ]� hko� _kj pne^quaj pao �

`kie_ehe]`ko�aj�ah� l]~o)� lnkleap]neko�`a�B@KA)�

Çje_]iajpa� naola_pk� `a� h]o� najp]o� l]oer]o �

mqa�}op]o�cajanaj+� KÅpaoa�mqa�ah� n}ceiaj� jk�

oa�]lhe_]� ]� h]o� najp]o� l]oer]o�mqa� na_e^]j �hko�

_kjpne^quajpao)� oejk� naola_pk� `a� h]o� najp]o�

l]oer]o�mqa�h]o�lnkle]o�B@KA�cajanaj+

Bj�h~ja]�_kj�hk�]jpanekn)�h]�Btlkoe_eÅj�`a�Jkperko�

oaÄ]h]�hk�oecqeajpa7

 Ag�m|bdh`i�n �̀\kgd^j�nÄgj�m`nk`^oj�_`�m`io\n�

k\ndq\n+�Jj�̀ n�j]e`oj�_`�g\�kmjkp`no\�\g^\iu\m�

\�\lp`gg\n�`hkm`n\n� lp`�^jinodopt`i� pi\�

`hkm`n\� `i� `g� `so`mdjm� ^ji� g\� adi\ gd_\_

_`� m`\gdu\m�np�\^odqd_\_�`hkm`n\md\g)� ndij�

\� \lp`gg\n� lp`� ^jinodopt`i� `n\� `hkm`n\�

Åid^\h`io`�^ji�`g�adi� _`�`gp_dm�`g�k\bj�_`g�

Ehkp`noj+

Ljm�`ggj)�ij�n �̀\kgd^\� g\� om\ink\m`i^d\� adn^\g�

\�`iod_\_`n�ij�_jhd^dgd\_\n�kjm�npn�m`io\n�

`hkm`n\md\g`n)� ndij� Åid^\h`io`�kjm�npn�

m`io\n�k\ndq\n)� c\]d|i_jn`� di^jmkjm\_j �

pi\� _`adid^dÄi� _`� m`io\n�k\ndq\n)� g\� ^p\g�

`s^gpt`� g\n�kmjq`id`io`n� _`� \^odqd_\_`n�

`hkm`n\md\g`n+ ë4

Pecqeaj`k�aoa�_nepanek)�ah�>np~_qhk�..1�`a� h]� IFO�

`eolkja�hk�mqa�oa�ajpeaj`a�lkn najp]o�l]oer]o ]�

pn]r}o�`a�qj�heop]`k�`a�`ebanajpao�pelko�`a�najp])�

ajpna� hko�mqa�oa�aj_qajpn]j7� %e&� hko�`ere`aj`ko�

u� _q]hmq ean� kpn]� bkni]� `a� ` eo pne^q_ eÅj � `a�

qpehe`]`ao8� %ee&� hko� ejpanaoao8� %eee&� h]o� nac]h~]o8�

%er&� h]o� c]j]j_e]o� `a� _]lep]h� lnkrajeajpao� `a�

h]� aj]faj]_eÅj� `a� ejiqa^hao8� %r&� h]o� najp]o�

u� c]j]j_e]o� `a� _]lep] h� lnkrajeajpao� `a� h]�

aj]faj]_eÅj)� na`aj_eÅj� k� nao_]pa� `a� r]hknao�

ik^ehe]neko8�ap_+

I]� jk� ej_knlkn]_eÅj� `a� h]o� najp]o�  ]_per]o �

aj�ah� OQCF� oa� lkja�`a�i]jebeaopk� aj� h]� lnkle]�

haceoh]_eÅj� %h}]oa)�]`ai|o�`a� h]� atlkoe_eÅj�`a�

ikperko�]jpao�_ep]`]&�_q]j`k�aj�ah�>np~_qhk�..1�

oa�aop]^ha_aj�at_al_ekjao�pn]p|j`koa�`a�_]pa*

ckn~]o�`a�najp]o�lnare]iajpa�_]hebe_]`]o�_kik�

 najp]�l]oer] +�Kko�nabaneiko�]� hko� ejpanaoao�u�]�

h]o�c]j]j_e]o�`a�_]lep]h� lkn� h]� aj]faj]_eÅj�`a�

ejiqa^hao)� h]o� _q]hao� jk� oan|j�  najp]� l]oer] �

l]n]� aba_pko�`ah� OQCF)� _q]j`k� mqeaj� na]hev]� h]�

]_pere`]`)� aj� ah� lneian� _]ok)� ao� qj]� ajpe`]`�

^]j_]ne]� k� bej]j_ean]� u)� aj� ah� oacqj`k� _]ok)�

oa�pn]p]�`a�qj]�ailnao]� ejik^ehe]ne]+�Bj�kpn]o�

l]h]^n]o)� ah� }jb]oeo� aj� hko� oqlqaopko� _kiaj*

p]`ko�d]�oe`k�lqaopk�aj�ah� |jeik�ailnao]ne]h
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I]o lanokj]o fqn~`e_]o k ajpe`]`ao _qajpaj _kj qj] k i|o ̀ ena_pknao) canajpao) ]`iejeopn]`knao q kpnko ̀ ena_perko 

_kiqjao) mqa pajc]j lk`an `a `a_eoeÅj aj hko ]_qan`ko bej]j_eanko) klan]perko u,k _kian_e]hao mqa oa ]`klpaj+

Ako k i|o lanokj]o j]pqn]hao k fqn~`e_]o _kjokhe`aj Bop]`ko Cej]j_eanko+

Rj] ailnao] jk `kie_ehe]`] pajc] qjk k i|o aop]^ha_eieajpko lani]jajpao aj ah l]~o) aj _quk _]ok ateopen| 

rej_qh]_eÅj ajpna h] ailnao] jk `kie_ehe]`] u _]`] qjk `a oqo aop]^ha_eieajpko lani]jajpao u ajpna pk`ko ahhko 

ajpna o~+
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u� jk� ja_ao]ne]iajpa� aj� h]� j]pqn]hav]� `a� h]o�

najp]o�k^paje`]o+

I]� `a_eoeÅj� `a� qj� l]~o� `a� _kjoe`an]n� _kik�

l]npa�`ah�OQCF� Çje_]iajpa�]� h]o�najp]o�l]oer]o�

k�p]i^e}j�]�h]o�najp]o�]_per]o�na_]a�`ajpnk�`ah�

pannajk� `a� oq� lkh~pe_]� beo_]h� u� `a� lnkik_eÅj�

`ah� _kian_ek� atpanekn+� >mqahhko� l]~oao)� _kik�

ah�_]ok�`ah�>ncajpej])�@]j]`|)�Bol]Ä]�k�]dkn]�

ManÇ)�ap_+)�mqa�^qo_]j�ej_ajper]n�h]�atlknp]_eÅj�

`a� _]lep] hao� k)� ` e_dk � `a� k pnk � i k`k)� mqa�

^qo_]j� mqa� h]o� ailnao]o� _kjopepqe`]o�aj� oqo�

fqneo`e__ekjao� na]he_aj� p]i^e}j� klan]_ekjao�

_kian_e]hao�aj�ah�atpanekn�%mqa�cajan]j�najp]o�

]_per]o&)� ej_ hq en|j � * bq j ` ] i a j p] hi a j pa ê�

`ajpnk�`ah�OQCF�]�h]o�najp]o�l]oer]o+�>�̀ ebanaj_e]�

`a� hk� ]jpanekn)� kpnko� l]~oao� o~�_kjoe`an]j� _kj�

i]ukn�}jb]oeo�]� h]o� najp]o�]_per]o�_kik�l]npa�

`a� oqo� nac~i ajao� `a� pn]jol]naj_e] � beo_]h�

ejpanj]_ekj]h)� p]h� ao� ah� _]ok� `a� Aej]i]n_])�

Bcelpk)� Cn]j_e])� hko� Bop]`ko� Rje`ko.5)� ajpna�

iq_dko�kpnko+

Mkn�oq� l]npa)� ah� ]np~_qhk� ..1�`a� h]� IFO�p]i^e}j�

_kjoe`an]�_kik�najp]o�l]oer]o�]�h]o�najp]o�mqa�

h]o� B@KA� k^pajc]j� _kik� _kjoa_qaj_e]� `a�

klan]_ekjao�na]hev]`]o�_kj�oqfapko�̀ kie_ehe]`ko�

aj�ah�l]~o)�oeailna�mqa7�%e&�}opko�u�]mq}hh]o�oa]j�

l]npao� rej_qh]`]o8� %ee&� p]hao� najp]o� _kjopepqu]j�

c]opk�`a`q_e^ha� l]n]� hko� oqfapko�`kie_ehe]`ko�

l]n]� h]�`apaniej]_eÅj�`a�oq� FO�aj�ah� l]~o8�u)�%eee&�

`e_d]o� najp]o� jk� _kjopepqu]j� najp]� `a� bqajpa�

lanq]j])�k�aop}j�oqfap]o�]�h]�lnaoqj_eÅj�lnareop]�

aj�ah�]np~_qhk�15�`a�h]�IFO)�k�oeaj`k�~jpacn]iajpa�

`a�bqajpa�lanq]j]�aop}j�oqfap]o�]�qj]�p]o]�`ah�

FO�iajkn�]h�0-"+

Peaj`k�mqa�ah�lnklÅoepk�`ah�OQCF�jk�ao�kpnk�mqa�

_ki^]pen� h]�ahqoeÅj�beo_]h)� h]o�`eolkoe_ekjao�`ah�

l|nn]bk�]jpanekn� naoqhp]j� n]vkj]^hao� u]� mqa� oe�

]� pn]r}o� `a� qj]� B@KA�oa� na]hev]j� klan]_ekjao�

_kj� oqfapko�`kie_ehe]`ko�aj�ah� l]~o�rej_qh]`ko�

a_kjÅie_]iajpa�u)�]�l]npen�̀ a�p]hao�klan]_ekjao)�

oa�k^peajaj�rajp]f]o�pne^qp]ne]o�%`a`q_e^ehe`]`�

`ah� c]opk� l]n]� aba_pko� `ah� oqfapk� `kie_ehe]`k�

u� qj]� jqh]� k� ejbanekn� p]o]� `a� napaj_eÅj� `ah� FO

aj� _kil]n]_eÅj� _kj�ah� ]dknnk�mqa�lnk`q_a� h]�

`a`q_e^ehe`]`�`ah� c]opk&)�ao�hÅce_k�okiapan� h]o�

c]j]j_e]o�`a� h]� B@KA� ]h� OQCF� l]n]� jaqpn]hev]n�

p]hao�rajp]f]o+

>�oq� rav)�oe� ^eaj�u]�daiko�i]jebaop]`k�mqa�ah�

OQCF� aj�ah� ManÇ� _kjoe`an]� _kik� najp]o� l]oer]o�

]� hko� `ere`aj`ko� k� _q]hmqean� kpn]� bkni]� `a�

`eopne^q_eÅj� `a� qpehe`]`ao)� h]� IFO� lna_eo]� mqa�

jk� oa� _kjoe`an]n|� _kik� najp]o� l]oer]o� ]� hko�

`ere`aj`ko� u� kpn]o� bkni]o�`a� `eopne^q_eÅj� `a�

qpehe`]`ao� l]c]`]o� lkn� qj]� B@KA� ]� kpn]+� I]�

bej]he`]`� `a� aop]� at_al_eÅj� ao� arep]n� mqa� oa�

lnk`qv_]�qj]� `k^ha� eilkoe_eÅj�aj�_]^av]�`ah�

_kjpne^quajpa� `kie_ehe]`k� aj� ah� ManÇ� _q]j`k�

oa� ha�]pne^qu]j)� lkn� qj� h]`k)� h]o� najp]o�l]oer]o�

k^paje`]o� lkn� qj]� B@KA�u)� lkn� kpnk)� _q]j`k�

oa� ha� ] pne^qu]j� h]o� ieoi]o� najp]o� l]oer]o�

`eopne^qe`]o� lkn� `e_d]� B@KA� ]� b]rkn� `a� kpn]�

B@KA)� naola_pk�`a� h]� _q]h� ah� _kjpne^quajpa�aj�

ah�l]~o�ao�oq�]__ekjeop]+

P)� JL?MOH=CIH?M�?H�L?F;=CëH�;�F;M�

L?HN;M�J;MCP;M�I<N?HC>;M�JIL�OH;�

?=H>

Bh� OQCF� aj� ah� ManÇ� _kjpailh]� h]o� oecqeajpao�

lnaoqj_ekjao7

,)� Jk^lng\b|g�Z[lhenmZ�$gh�Z]fbm^�ikn^[Z�

^g�\hgmkZkbh%)

Bj�renpq`�`ah�]np~_qhk�..1�̀ a�h]�IFO)�oe�hko�ejcnaoko�

mqa� _]hebe_]j� _kik� najp]o� l]oer]o� okj� ecq]hao�

k� i]uknao�]h� 5-"�`ah� pkp]h� `a� hko� ejcnaoko�`a�

h]� B@KA)�ah� pkp]h� `a� hko� ejcnaoko�`a�}op]� oan|j�

_kjoe`an]`ko�_kik�najp]o�l]oer]o+

-)� Jk^lng\bhg^l�k^eZmboZl�$Z]fbm^g�

ikn^[Z�^g�\hgmkZkbh%)

á � Qk`]o� h]o� najp]o�k^paje`]o� lkn� qj]� B@KA�

mqa� aop}� _kjopepq e`] � k� aop]^ha_e`])� k�

oa]� naoe`ajpa� k� `kie_ehe]`]� aj� qj� l]~o� k�

pannepknek � `a� ^]f]� k� jqh]� eilkoe_eÅj)� okj�

najp]o�l]oer]o+

.5+� Bj�ah�_]ok�`a�hko�Bop]`ko�Rje`ko)�]hcqj]o�najp]o�]_per]o�mqa�bkni]j�l]npa�`a�h]o�@C@�okj� h]o�`aner]`]o�`a�]hcqj]o�

rajp]o�k�lnaop]_ekjao�`a�oanre_eko�ajpna�l]npao�rej_qh]`]o)�najp]o�nah]_ekj]`]o�_kj�_eanpko�l]~oao�o]j_ekj]`ko)�ap_+
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á � Rj]� B@KA� _ k j o pepq e` ] )� ao p]^ ha_ e`] )�

naoe`ajpa� k� `ki e_ ehe]`] � aj� qj� l]~o� k�

pannepknek�`a�^]f]�k�jqh]�eilkoe_eÅj)�cajan])�

aj� qj� afan_e_ek� cn]r]^ha� qj]� najp]� jap]�

l]oer]� ecq]h� ]h� naoqhp]`k�`a� iqhpelhe_]n� h]�

p]o]�`a� ejpan}o�]_per]�i|o�]hp]�mqa�_k^naj�

h]o� ailnao]o� `ah� oeopai]� bej]j_eank� `ah�

nabane`k� l]~o� k� pa nnepk nek � lkn� ah� r]hkn� `a�

]`mqeoe_eÅj� `a� h]� l]npe_el]_eÅj� k� ah� r]hkn�

`a�l]npe_el]_eÅj�l]pneikje]h)�ah�mqa�naoqhpa�

i]ukn)�mqa�_knnaolkj`]�]�h]�l]npe_el]_eÅj)�

`ena_p]� k� ej`ena_p])� `a� hko� lnkleap]neko�

`kie_ehe]`ko�aj� ah� l]~o+� Bj� _]ok� ah� l]~o� k�

pannepknek� lq^hemqa�kbe_e]hiajpa� h]� p]o]� `a�

ejpan}o�]_per]�lnkia`ek�̀ a�h]o�ailnao]o�`a�

oq�oeopai]�bej]j_eank)�oa�qpehev]n|�`e_d]�p]o]+

Bop]o�lnaoqj_ekjao�d]j� oe`k� ej_knlkn]`]o�]� h]�

IFO�]�bej�`a�b]_ehep]n�h]� eilhaiajp]_eÅj�`ah�OQCF�

aj�ah�ManÇ�aj�reop]�`a�h]� eilkoe^ehe`]`�`ah�beo_k�

lanq]jk� `a� k^pajan� ejbkni]_eÅj� lnkrajeajpa�

`a� pannepkneko� `a� ^]f]� k� jqh]� eilkoe_eÅj+� Pej�

ai^]nck)� ]h� iajko� h]� oacqj`]� lnaoqj_eÅj�

_ep]`]� aj� _q]jpk� ]� ]lhe_]n� h]� p]o]� `a� ejpan}o�

]_per]� i|o� ]hp]� mqa� _k^naj� h]o� ailnao]o� `ah�

oeopai]�bej]j_eank�`ah� nabane`k�l]~o�k�pannepknek �

jko�l]na_a�qj�at_aok+�Mnaoqien�h]�cajan]_eÅj�`a�

najp]o�aj�^]oa�]�h]�p]o]�`a�ejpan}o�]_per]�%h]�mqa�

ao�_k^n]`]�lkn�h]o�ajpe`]`ao�^]j_]ne]o&�u�jk�h]�

l]oer]�%h]�mqa�ao�l]c]`]�lkn�}op]o&�a)�ej_hqok)�h]�

i|o�]hp]�`ah�ian_]`k)�ao�_h]n]iajpa�]n^epn]nek�

u�`a^an~]�oan�ik`ebe_]`k�ia`e]jpa�h]�`]_eÅj�`a�

qj]� hau�_kilhaiajp]ne]+

>oeieoik)�oe�^eaj�h]�PRK>Qpeaja�h]�eilkoe^ehe`]`�

`a�k^pajan�ejbkni]_eÅj�`a�l]~oao�k� pannepkneko�

`a� ^]f]� k� jqh]� eilkoe_eÅj)� ah� ]np~_qhk� ..3ê ?�

`a� h]� IFO� d]� `eolqaopk� mqa� hko� _kjpne^quajpao�

`ki e_ehe]`ko� aj� ah� l]~o� i]jpaj`n|j� aj� oqo�

he^nko�u�naceopnko)�_kj�aba_pk�pne^qp]nek)�aj�bkni]�

`ap]hh]`]�u�lani]jajpa)�h]o�najp]o�jap]o�mqa�ha�

]pne^qu]j�oqo�B@KA)�hko�`ere`aj`ko�q�kpn]�bkni]�

`a�l]npe_el]_eÅj�aj� h]o�qpehe`]`ao�lnkrajeajpao�

`a� oq� l]npe_ el]_ eÅj � aj� B@KA)� ]o~� _kik� ah�

eilqaopk� l]c]`k� lkn�}op]o� aj� ah� atpanekn)� `a�

_knnaolkj`an+

Aah�ieoik�ik`k)�d]�lnareopk�mqa�PRK>Q�lk`n|�

aop]^ha_an� ah� `ap]hha� `a� h]� ejbkni]_eÅj� mqa�

`a^aj�_kjpajan� hko� he^nko�u�naceopnko)�]o~�_kik

okhe_ep]n� h]� lnaoajp]_eÅj� `a� `k_qiajp]_eÅj�

k� ejbkni]_eÅj)� aj� bkni]� laneÅ`e_]� k� jk)� l]n]�

ah� iafkn� _kjpnkh� `a� hk� lnareopk�aj� ah� lnaoajpa�

_]l~pqhk+

Bj� aopa� oajpe`k)� _kj� pk`]� h]� ejbkni]_eÅj� mqa�

h]� PRK>Q�k^paj`n|� `a� hko� _kjpne^quajpao� lkn�

ia`ek� `a� h]o� k^hec]_ekjao� bkni]hao� ]jpao�

`ao_nep]o)� jk� naoqhp]� hÅce_]� h]� `n]ope_e`]`�`a� h]�

lnaoqj_eÅj�^]fk�_kiajp]nek+

PC)� HILG;NCP;�L?@?LC>;�;�F;�;NLC<O=CëH�

>?�L?HN;M

Rj]�rav�mqa�qj�_kjpne^quajpa�̀ kie_ehe]`k�aj�ah�

l]~o�peaja�qj]�B@KA�mqa�cajan]�najp]o�l]oer]o)�

hk� mqa� naop]� ar]hq]n�ao� h]� bkni]� aj�mqa�`e_dk�

_kjpne^quajpa� `a^an|� na_kjk_an� _kik� oqu]o�

p]hao�najp]o+

Bh�>np~_qhk�..0�`a�h]�IFO�aop]^ha_a�mqa�h]o�najp]o�

jap]o� l]oer]o� mqa� k^pajc]j� h]o� B@KA� oan|j�

]pne^qe`]o� ]� oqo� lnkleap]neko�`kie_ehe]`ko�aj�

ah� l]~o� mqa)� ]h� _eanna� `ah� afan_e_ek� cn]r]^ha)�

lkn� o~� okhko� k� _kjfqjp]iajpa� _kj� oqo� l]npao�

rej_qh]`]o�`kie_ehe]`]o�aj�ah�l]~o)�pajc]j�qj]�

l]npe_el]_eÅj)� `ena_p]� k� ej`ena_p])� aj� i|o� `ah�

2-"�aj� hko�naoqhp]`ko�`a�`e_d]�ajpe`]`+

Ik�`eolqaopk�aj�ah�l|nn]bk�]jpanekn�jko�lnk`q_a�

oane]o� `q`]o� lkn� _q]jpk� l]n]� _]hebe_]n� qj]�

ajpe`]`�jk�naoe`ajpa�_kik�B@KA�hko�_nepaneko�̀ a�

_kjpnkh�lnareopko�aj� h]� haceoh]_eÅj�an]j�p]jpk� h]�

lnklea`]`�`a�h]�ajpe`]`�jk�naoe`ajpa�_kik�hko�

`ana_dko�]�rkpk�k�aj� hko�naoqhp]`ko�ok^na�}op]+�

Pej�ai^]nck)�l]n]�]pne^qen�h]o�najp]o�l]oer]o�mqa�

`e_d]�B@KA�cajana)�oacÇj�ah�]np~_qhk�..0�`a�h]�

IFO)�ah�Çje_k�_nepanek�]�pki]n�aj�_qajp]�ao�ah�`a�

h]�l]npe_el]_eÅj�aj� hko�naoqhp]`ko+

Kk� aop]iko� oacqnko� oe� ahhk� oa� `a^a� ]� mqa� ah�

haceoh]`kn� d]� klp]`k� lkn� lkjanha� }jb]oeo� ]�

h]� l]npe_el]_eÅj� aj� hko� naoqhp]`ko� ]h� oan� aopa�

_nepanek)�]h� bej]h� `a�_qajp]o)�ah�mqa� ha� laniepa�]�

qj� _kjpne^quajpa�`kie_ehe]`k� d]_anoa� `a� h]o�

qpehe`]`ao�`a� h]� B@KA�k� oe)� lkn�ah� _kjpn]nek)� oa�

d]� lnk`q_e`k� qj� cn]ra� annkn�`a� na`]__eÅj� aj�

h]� jkni]+� Bj� pk`k� _]ok)� qj]� lna_eoeÅj� ]� jerah�

hac]h� aj� _q]hmqean]� `a� h]o� `ko�kl_ekjao� oan~]�

o]hq`]^ha+
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Ae_dk� aopk)� `ap]hh]iko� oacqe`]iajpa� h]o�`eo*

lkoe_ekjao�nah]per]o�]�h]�]pne^q_eÅj�`a�h]o�najp]o�

jap]o�l]oer]o�lkn�l]npa�`a�h]�B@KA�mqa�aopei]*

iko�i|o�nahar]jpao7

á � I]�]pne^q_eÅj�`a�h]o�najp]o�jap]o�l]oer]o�oa�

aba_pq]n|�aj�lnklkn_eÅj�]� h]�l]npe_el]_eÅj)�

`ena_p]� k� ej`ena_p])� `a� hko� _kjpne^quajpao�

`kie_ehe]`ko�aj� hko�naoqhp]`ko�`a�h]�B@KA+

á � I]o�najp]o�u�hko�c]opko�mqa�oa�̀ a^an|j�_kjoe*

`an]n�okj�hko�cajan]`ko�lkn�h]�B@KA�̀ qn]jpa�

ah�afan_e_ek�cn]r]^ha)�l]n]� hk�_q]h�oa�`a^an|�

pki]n�aj�_qajp]�hko�_nepaneko�`a�eilqp]_eÅj�

]lhe_]^ha�]� h]o� najp]o�`a� bqajpa� atpn]jfan]�

lnareopko�aj�ah�]np~_qhk�24�`a�h]�IFO+

á � Bh� afan_e_ek� cn]r]^ha� ao� ah� lnareopk� aj� ah�

]np~_qhk�24�`a�h]�IFO)�o]hrk�mqa�h]�`apani e*

j]_eÅj� `ah� FO�aj� ah� l]~o� k� pa nnepk nek �aj�ah�

mqa�h]�ajpe`]`�aop}�_kjopepqe`]�k�aop]^ha*

_e`])�k�aj�ah�mqa�oa�_kjoe`ana�naoe`ajpa�k�

`kie_ehe]`])�oeaj`k�`a�qj]� lanek`e_e`]`�

`a� ./)�jk�_kej_e`]�_kj�ah�]Äk�_]haj`]nek)�

aj� _quk� _]ok� oa� _kjoe`an]n|� _kik� afan*

_e_ek�cn]r]^ha�ah� lan~k`k�`a�`e_dk�l]~o�k�

pannepknek+

á � @q]j`k�hko�c]opko�`a`q_e^hao�ej_e`]j�aj�h]�

cajan]_eÅj�`a�h]o�najp]o�l]oer]o�u�`a�kpn]o�

najp]o)�h]�`a`q__eÅj�oa�aba_pq]n|�aj�bkni]�

lnklkn_ekj]h� `a�]_qan`k� _kj� ah� lnk_a`e*

ieajpk�mqa�aop]^hav_]�ah�Oach]iajpk+

Pbe)� L?HN;M�J;MCP;M�HI�;NLC<OC<F?M

Bh�]np~_qhk�..2�`a�h]�IFO�nacqh])�aj�^]oa�]�`ebanaj*

pao� n]vkjao�mqa�atlkj`naiko�]�_kjpejq]_eÅj)�

mqa�jk�oa�aba_pq]n|�h]�]pne^q_eÅj�`a�h]o�oecqeaj*

pao�najp]o�l]oer]o7

.+� I]o�mqa� oa]j� `a�bqajpa� lanq]j])� o]hrk� h]o�

lnareop]o�aj�ah�jqian]h�6�`ah�]np~_qhk�..1�̀ a�

h]�IFO)�d]^e`]�_qajp]�mqa�u]�d]^n~]j�pne^qp]*

`k�aj�ah�ManÇ�`a�ik`k�mqa�jk�d]^n~]�najp]�

mqa�ahq`en�mqa�`a^]�bkni]n�l]npa�`ah�OQCF+

/+� I]o�mqa�dq^eaoaj�oe`k�cn]r]`]o�_kj�qj�FO�aj�

qj�l]~o�k�pannepknek�̀ eopejpk�]�]mq}h�aj�ah�mqa�

h]�B@KA�aop}�_kjopepqe`]�k�aop]^ha_e`])�k�oa]�

naoe`ajpa�k�`kie_ehe]`])�_kj�qj]�p]o]�oqla*

nekn�]h� 42"�`ah� FO�mqa�_knnaolkj`an~]�aj�ah�

ManÇ�ok^na�h]o�najp]o�̀ a�h]�ieoi]�j]pqn]hav]+

>h�ecq]h�mqa�ah�_]ok�]jpanekn)�ah�da_dk�mqa�h]o�

najp]o�aop}j�oeaj`k�cn]r]`]o�lkn�qj]�fqneo`e_*

_eÅj�`eopejp]�]h�`ah�hqc]n�̀ a�_kjopepq_eÅj�̀ a�h]�

B@KA�narah]�mqa�}op]�jk�d]�oe`k�_na]`]�l]n]�

`ebanen�ah�l]ck�̀ ah�FO�aj�ah�ManÇ�oejk�mqa�na]hev]�

klan]_ekjao�ejpanj]_ekjao)�hk�_q]h�ao�qj�oecjk�

_h]nk�`a�mqa�peaja�oqop]j_e]�a_kjÅie_]+

0+� I]o�k^paje`]o�lkn�qj]�B@KA�aj�qj�afan_e_ek�

cn]r]^ha�_q]j`k7

]&� +Bh�pkp]h�`a�h]o�najp]o�jap]o�l]oer]o�`a�

`e_d]�ajpe`]`� jk� at_a`]j� `a�_ej_k� %2&�

RFQ.6)�ahhk�aj�renpq`�`a�h]�eji]pane]he`]`�

`a� h]�_q]jp~]�aj�fqack+

^&� Iko� ejcnaoko� mqa� _]hebe_]j� _kik�

najp]o� l]oer]o� okj� ecq]hao� k� iajknao�

]h� raejpa� /-"� `ah� pkp]h� `a� hko� ejcnaoko�

`a� h]� B@KA)� hk� _q]h� `af]� ajpnaran� mqa�

ah� lnej_el]h� lnklÅoepk�`a� h]� B@KA�ao� h]�

cajan]_eÅj�`a�najp]o�]_per]o+

PCCC)�INL;M�=IHMC>?L;=CIH?M

,)� =ky]bmh�ihk�CL�iZ`Z]h�^g�^e�^qm^kbhk)

Iko� _kjpne^quajpao�`kie_ehe]`ko�aj� ah� l]~o)�]�

mqeajao�oa�hao�]pne^qu]�h]o�najp]o�jap]o�l]oer]o�

`a�qj]� B@KA)�`a`q_en|j� `ah� FO�aj� ah� l]~o� mqa�

cn]ra�`e_d]o�najp]o)�ah� FO�l]c]`k�aj�ah�atpanekn�

lkn�h]�nabane`]�ajpe`]`�mqa�cn]ra�`e_d]o�najp]o)�

oej� at_a`an� hko� h~iepao�lnareopko�aj�ah� ej_eok�a&�

`ah�]np~_qhk�55�`a�h]�IFO+/-

.6+� M]n]�`apaniej]n�aopa�ikjpk)�oa�at_hqen|j�h]o�najp]o�l]oer]o�mqa�oa�aj_qajpnaj�aj�hko�oqlqaopko�`a�hko�jqian]hao�

.� Å�/�`a�aopa�]np~_qhk+

/-+� Bh� nabane`k� ej_eok�a&�`ah�]np~_qhk�55�`a�h]�IFO�`eolkja�mqa� hko�_kjpne^quajpao�`a`q_en|j�`a�oq� FO� hko�eilqaopko�]
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-)� >bob]^g]hl�jn^�\hkk^lihg]^g�Z�k^gmZl�

iZlboZl

Iko� ` er e`aj`ko� u� _q]hmq ean� kpn]� bkni ]� `a�

` eo pn e^ q _ eÅ j � `a� q pehe` ]` a o � mqa� h]o� B@KA�

`eopne^qu]j� ]� hko� _kjpne^quajpao� `kie_ehe]`ko�

aj�ah� l]~o)� jk�aop]n|j�cn]r]`ko�_kj� ah� FO�aj�ah�

l]~o�aj�h]�l]npa�mqa�_knnaolkj`]j�]�najp]o�jap]o�

l]oer]o�mqa�dq^eaoaj�oe`k�]pne^qe`]o+

Pe� h]� ejpaj_eÅj�`ah�OQCF�ao�arep]n�ah�`ebaneieajpk�

`a� h]o� najp]o� l]oer]o� k^ pa j e`] o � lk n� hko�

_kjpne^quajpao�`kie_ehe]`ko�aj�ah�l]~o�]�pn]r}o�

`a� h]o� B@KA)� hk� _q]h� oa� lnk`q_~]� ia`e]jpa� ah�

jk� nal]npk�`a�`ere`aj`ko�lkn� h]� B@KA)� oe� p]hao�

najp]o� u]� pne^q p]nkj� aj� ]lhe_]_eÅj� `ah� OQCF)�

_q]j`k� oa� lnk`qv_]� h]� aba_per]� `eopne^q_eÅj�

`a� `ere`aj`ko� }op]� jk� `a^a� oan� _kjoe`an]`]�

_kik�qj]�klan]_eÅj�cn]r]`]� _kj�ah� FO�l]n]� ah�

_kjpne^quajpa� `kie_ehe]`k� aj� ah� l]~o� lknmqa)�

`a�hk�_kjpn]nek)�aop]n~]�pne^qp]j`k�`k^haiajpa+

CR) =IG?HN;LCIM @CH;F?M

Bh� k^ fa perk � `a� aopa� ]np~_q hk � an]� atlhe_]n� h]�

n]vÅj� lkn� h]� _q]h� oa� _naÅ� aj� ah� ManÇ� ah� jqark�

OQCF� ]o~�_kik�`ao_ne^en�`a� i]jan]�cajan]h� h]o�

lnej_el]hao� _]n]_pan~ope_]o� `ah� n}ceiaj+� >� hk

h]nck�`ah�nal]ok�aba_pq]`k�`a�hko�]ola_pko�i|o�

nalnaoajp]perko�`ah�OQCF)�daiko�e`ajpebe_]`k�h]o�

renpq`ao�`ah� ieoik�]o~�_kik�]hcqjko�`aba_pko�

mqa�̀ a^an~]j�lna_eo]noa�k�_knnacenoa�]�bej�`a�mqa�

}opa�jk�]ba_pa�ejfqopebe_]`]iajpa�ah�l]pneikjek�

`a�hko�_kjpne^quajpao�aj�ah�l]~o+

>oeieoik)� _]^a� ej`e_]n� mqa� jk� jko� daiko�

lnkjqj_e]`k�ok^na�pk`ko�hko�]ola_pko�_nepe_]^hao�

k� _kjpnkranpe`ko� `ah� OQCF� lkn� jk� oan� }opa� ah�

k^faperk� `a�aop]o� h~ja]o+� Bolan]iko� i|o� ^eaj�

mqa�ah� bqpqnk�nach]iajpk�mqa�oa�]lnqa^a�aopa�

]Äk� ]� bej� `a�`ao]nnkhh]n�ah� OQCF� lna_eo]iajpa�

oenr]�l]n]�]_h]n]n�h]o�̀ q`]o�mqa�hko�aola_e]heop]o�

aj� h]�i]pane]�]Çj�pajaiko�ok^na�ah�l]npe_qh]n+

Bj� p]h� oajpe`k)� h]� e`a]� `a� aopa� pn]^] fk � an]�

]lnktei]n� ]h� ha_pkn� ]� qj� pai]� aola_e]hev]`k�

aj� i]pane]� pn e^ q p] ne] � _quk� ajpaj` ei eaj pk �

lqa`a� aj� iq_dko� _]oko� naoqhp]n� aomqerk� lkn�

h]� _kilhafe`]`� _kj� h]� mqa� oa� ]^kn`]j� aopko�

pai]o+� Bolan]iko� mqa� ah� lnaoajpa� ]np~_qhk�

d]u]�oanre`k�l]n]�ahhk�u�`aoleanpa�ah� ejpan}o�`ah�

ha_pkn�aj�lnkbqj`ev]n�aj�ah� aopq`ek�`ah� OQCF�aj�

ah�ManÇ�u�aj� h]� haceoh]_eÅj�_kil]n]`]�]o~�_kik�

mqa� _k]`uqra� ]h� ajnemqa_eieajpk� `ah� `a^]pa�

u�_kjpne^qu]�]h�`ao]nnkhhk�`a� h]�_qhpqn]�fqn~`e_]�

aj�ah�ManÇ+

h]�najp]�]^kj]`ko�aj�ah�atpanekn�lkn�h]o�najp]o�`a�bqajpa�atpn]jfan]�cn]r]`]o�lkn�h]�IFO)�oeailna�mqa�jk�at_a`]j�

`ah� eilknpa�mqa� naoqhpa�`a�]lhe_]n�h]�p]o]� ia`e]�`ah� _kjpne^quajpa�]� h]o� najp]o�k^paje`]o�aj�ah�atpn]jfank�je�ah�

eilqaopk�aba_per]iajpa� l]c]`k� aj� ah� atpanekn+� Bh� eilknpa� mqa� lkn�_q]hmqean� _en_qjop]j_e]� jk� oa� qpehe_a�aj� ah�

afan_e_ek�cn]r]^ha)�jk�lk`n|�_kilajo]noa�aj�kpnko�afan_e_eko�je�`]n|�`ana_dk�]�`arkhq_eÅj�]hcqj]+
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