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@]oe� pk`k � hk� mqa� oa� ]beni]� okj� _ko]o� u,k�
]ncqiajpko�mqa�ê aj�ah� iafkn�`a� hko�_]okoê�
oa�ajpeaj`aj� lkn�o~�okhko�u�]� hko�mqa�ah�n`iod_j�

^jhÅi� hhac]� lkn� oe� ieoik+� >� aopa� naola_pk)�
]`klp]n}�qj]�lanola_per]�`a�h`_dj�]�adi+�L�oa])�

oe� oa�kjnopg\� _kik� `aoa]^ha� qj� `apaniej]`k�
adi)�oan|�m\^dji\g�qpehev]n�hko�h`_djn�i|o�e`Åjako�

l]n]�]h_]jv]nhk)�a�dmm\^dji\g�%aj�`eranoko�cn]`ko&�

pk`k�hk�`ai|o+�Mkn�p]jpk)�ah�_kj_alpk�̀ a� n]vÅj �

mqa� `abeaj`k� oan|� m\^dji\g�aj� h]� ia`e`]� mqa�

k`mhdo\ gjbm\m�h]�bej]he`]`�mqa�̀ aoak�]h_]jv]n�oej�

i]uknao�beoqn]o�`e]h}_pe_]o+�Aa�]d~�oa�oecqa�mqa�
ah�_kj_alpk�̀ a n]vÅj mqa�lkopqhk�oan|�m\^dji\g�

aj�h]�ia`e`]�aj�mqa�laniep]�hkcn]n�ao]�adi\gd_\_�

mqa� ]jdahk+� Bj� kpn]o� l]h]^n]o7� `a� h]� api^dÄi�

mqa� ]oecjaiko� ]� ao]� adi\gd_\_�`alaj`an|� h]�

m\^dji\gd_\_�`ah� ejopnqiajp]h� mqa� lkjc]iko�

aj�]__eÅj+�å@q|h� ao)� lqao)� h]�iap]� d]_e]� h]� mqa�

oa� kneajp]� ie� aobqanvk� mqa�k`mhdo\ gjbm\m� h]�
adi\gd_\_ m\^dji\g�mqa�`aoak�]h_]jv]n<

Kk� ao� ej o p]j p|ja] � b hk n � `a� k_q nnaj_ e]o �

ok^naraje`]o�oe�`eck�mqa�h]�adi\gd_\_�mqa�`aoak�
]h_]jv]n�jk�ao�kpn]�mqa�h]�`a�epnodad^\m�h]�]_pq]_eÅj�

`ah�kn`aj]ieajpk�fqn~`e_k+�Mank)�]�hk�mqa�rku+�Jj�

^p\glpd`m \^op\^dÄi�`ah�kn`aj]ieajpk�fqn~`e_k+�

çKk!� Pejk� Åid^\h`io`� ê da� `a� _kjbao]nhkê�
_q]j`k�ateop]� h]�k\ojgjb}\ epm}_d^\�aj� hko�_]oko�

aj�mqa�oa�lh]jpa]j�^jiomjq`mnd\n�ok^na�i]pane]o�

`a�Xh]Z�gd]m` _dnkjnd^dÄi ̂ jiajmh` \ _`m`^cj�aj�h]o�

mqa�jk�oÅhk�ao�lkoe^ha�^ji^m`o\m�h]�]_pq]_eÅj�`ah�

kn`aj]ieajpk�fqn~`e_k�]� pn]r}o�`a� h]� ranpeajpa�

`a�h]�bqj_eÅj�fqneo`e__ekj]h�mqa�hhar]j�]�_]^k�hko�

Ånc]jko�ejraope`ko�`a�h]�lkpaop]`�fqneo`e__ekj]h�

aop|pe_]� u� lani]jajpa)� Çje_]� a� ej`ereoe^ha�ê�

okj� hko� aop]p]haoê)� `ajkiej]`ko�Fpub\_jn�u�
Pmd]pi\g`n� u� ia`e]jpa� qj]o� jkni]o)� mqa)� _kj�

ah� _]n|_pan� `a� dmm`ipi^d\]g`n)� oa� nacqh]j� aj� ah�

@Å`eck�lnk_ao]h�_ereh�aol]Äkh)�oejk�mqa�o\h]d|i

ao�lkoe^ha�mqa� h]� ]_pere`]`�dapank_kilkoeper]�
`a� hhar]n� ]� _]^k� h]� m`njgp^dÄi epm}_d^\ _` g\n�

^jiomjq`mnd\n nj]m` h\o`md\n _` g\ gd]m` _dnkjnd^dÄi�
^jiajmh` \ _`m`^cj�lqa`]�oan�na]hev]`]�]�pn]r}o�
`a�oqfapko�k�lanokj]o�hh]i]`]o�{m]domjn�mqa)�oej�
d]hh]noa�ejraope`]o�lkn�ah�Bop]`k�`a�h]�lkpaop]`�
fqneo`e__ekj]h� _kjopepq_ekj]h)� hharaj� ]� _]^k� h]�

naokhq_eÅj� `a� ]mq}hh]o� Xh]o� ^jiomjq`mnd\n)� oa�
ajpeaj`a)�`a� h]� gd]m` _dnkjnd^dÄi� l]n]� h]o�l]npao�

^jiajmh` \ _`m`^cjY� _kj� ]nnachk� ]� _`m`^cj�
`a_e`eaj`k�ê hko�|n^epnko)�oa�ajpeaj`aê�okhk�aj�

`lpd_\_�oe� d]j� oe`k�]qpknev]`ko� `skm`n\h`io`�

l]n]�a hhk êlkn�h]o�l]npao)�oa�ajpeaj`aê +

Ja�_kj_a`k�mqa�h]�adi\gd_\_ m\^dji\g�]h_]jv]`]�
u�`ao_nep]�ao�ah�dknevkjpa�mqa)�lkn�]dkn])�`aoak�

ajb]pev]n+�V� h]�ieoi])�]`ai|o)�_kj_eanja�]�qj]�

ç`a]�u]�`a�]jpecqk�`ebqj`e`]8�k�oa]�je�jkra`ko]�

je�caje]hke`a+

Bo� i|o)� lkopqhk� mqa� `afaiko� _ac]njko� lkn�

_h]ne`]`ao� jk� p]j� ikiajp|ja]o)� u]� mqa� ah�
q}i^pgj� ajpna� \^odqd_\_ c`o`mj^jhkjndodq\ �u�
 \m]dom\e` c\�`a�oan)�leajok�uk)�̀ e|b]jk�u�l]_ebe_k+

M]n]� ailav]n)� ah� ej_kn`ek�ê`ah� \m]dom\e`� l]n]�

]hcqjko)� oa� ajpeaj`aê� ]ba_p]� ]h� ieoi~oeik�

patpk�^jinodop^dji\g+�V� _kik�_nak� mqa�}opa�ao�

ikiajpk� `a�iapanoa� aj� dkj`qn]o)� jk� `aoak�

kiepen�ah�pn]p]ieajpk�^jinodop^dji\g�̀ ah�iajp]`k�
qdi^pgj� lkn� hk� mqa�ia�rak�k^hec]`k�]� oaÄ]h]n�

mqa� jk� _kil]npk� ao]� v]be]� u� atla`eper]� q`m*

_\_ �`a�]hcqjko� _kjoeopajpa�aj� ij epnodad^\m�ah�

]n^epn]fa�aj�ah� patpk�_kjopepq_ekj]h+.�>o~�mqa)�oe�
lkn�]dkn]�jk�da�n]vkj]`k�`ah�pk`k�ie�lkopqn])�

_kjbeÅ�aj�mqa�]h�iajko�d]u]�]_h]n]`k�lkn�mqeaj�

jk�pkik�l]npe`k+

Oaerej`e_]`]� mqa`])� lqao)� ie� kl_eÅj� ojpo \�

^jpmo)�aj�`apneiajpk�`a�aoa�p~pana�ran^]h� `a� h]�

 \^odqd_\_ c`o`mj^jhkjndodq\ �oej� i]ukn�fqopebe*

_]_eÅj+�Mank)�_kj�ahhk)�jk�da�]ckp]`k�h]�i]pane]�

`a� hko�`ao]_qan`ko8� lknmqa�]bhkn]�ajpkj_ao� h]

.+� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn kjnd]g` `g \hk\mj ^jinodop^dji\g am`io` \g \m]dom\e`< N`ag`sdji`n nj]m` g\�
epnodad^\^dÄi _`g \m]dom\e` t g\ \kgd^\^dÄi \g hdnhj _`g b\m\iodnhj kmj^`n\g+ N`g\^dÄi _`g _`m`^cj ^jinodop^dji\g \ g\�
opo`g\ ep_d^d\g ̀ a`^odq\ ^ji `g \m]dom\e` _`n_` g\ q`mod`io` _` g\ epnodad^\^dÄi _` g\n b\m\io}\n lp` n  ̀\kgd^\i o\ioj \ ǹ �̀
_`m`^cj ^jinodop^dji\g�ç`g _`ijhdi\_j  _`m`^cj \ g\ opo`g\ ep_d^d\g ̀ a`^odq\ ê�^jhj \g \m]dom\e`+�Mq^he_]_ekjao�`ah�
Fjopepqpk�S]o_k�`a�Aana_dk�lnk_ao]h+�P]j�Pa^]ope|j�/-..)�l|c+�/+
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ran`]`an]�kl_eÅj�_kj�\kk`\g)�^]op]jpa�iajko�

pnere]h�mqa� h]�iajp]`]� \^odqd_\_!c`o`mj^jhkj*�
ndodq\ �u�mqa�_kilneien}�aj� qj� lh]jpa]ieajpk�
oeilha�_kik�}opa7�ah�]n^epn]fa�ao�qj�|i^epk�da*�

pank_kilkoeperk�`a�naokhq_eÅj�`a�_kjpnkranoe]o�

mqa� oa�epnodad^\!`i! g\!\pojijh}\!_`!g\!qjgpio\_�
^jhj! q\gjm!npk`mdjm!_`g!jm_`i\hd`ioj!epm}_d^j�
m`^jij^d_j!`i! g\!?jinodop^dÄi� %h]� jkni]� _kjo*

pepq_ekj]h� aop]^ha_a�mqa�ah� Bop]`k�`a�Aana_dk�

lnklqcj])�_kik�q\gjm!npk`mdjm!_`g!jm_`i\hd`ioj�
epm}_d^j)! g\!gd]`mo\_ &+

Aah�`aohej`a�`iom` !c`o`mj^jhkjnd^dÄi !t! gd]`m*

o\_ �oa�oecqa�mqa�okj�`ko�klan]_ekjao� hÅce_]*

iajpa�`eopejp]o�]qjmqa�nah]_ekj]`]o+�A]n}�qj�

l]oepk� i|o)� lknmqa� p]jpk� aj� hk� mqa� ]p]Äa� ]h�
^jiomjg�̀ a�ao]� c`o`mj^jhkjnd^dÄi �_kik�aj� hk�

nabane`k�]�oq�lnkua__eÅj�Ä` gd]`mo\_ n`�namqea*

na� qj� lhqo� `a� ]ncqiajp]_eÅj� l]n]� `abaj`an�

mqa� ah� ^jiq`idj! \m] dom\ g� lqa`a� _kjopepqenoa)�
lanba_p]iajpa)�aj� ejola_pkn�_n~pe_k�`a�h]�fqo pe*

be_]_eÅj�`i gd]`mo\_ `a�h] c`o`mj^jhkjnd^dÄi �
\m]dom\g�oej� lkn�ahhk� ejr]`en�aoban]o�_kilapaj*�

_e]hao�]faj]o+

Bjpna� hko�lnk_ao]heop]o�%uk)�ah� lneiank7�/--2/&�oa�

ajpnarek� h]�i]jan]�`a�_]p]lqhp]n�h]� hh]jav]�mqa�

npkji`!m`g\^dji\m c`o`mj^jhkjnd^dÄi t gd]`mo\_ �
`i� kn`aj� ]� mqa)� _kik� ej`e_]� ah� lkjajpa� UFLI�

OñLP0)� %u)�uk�ieoik)�aj�/--21&� `g!\m]dom\e`! ǹ!pi�

h`_dj!c`o`mÄijhj!_`!\mm`bgj!_`!̂ jiomjq`mnd\n!lp`�
n !̀api_\h`io\!̀ i!g\!\pojijh}\!_`!g\!qjgpio\_!_`�

gjn!npe`ojn!kmdq\_jn)! gj!lp`!^jinodop^dji\gh`io`�

gj!qdi^pg\!^ji!g\!gd]`mo\_!^jhj!q\gjm!npk`mdjm!_`g�

jm_`i\hd`ioj ê }jb]oeo�i~kê+

Mkn�h]�oaj`]�^jinodop^dji\g�pn]joepk)�uk�ah�lneia*
nk2)�_q]j`k�oa�̀ aoa]�pn]v]n�h]�n]u]�d]op]�h]�mqa�oa�

atpeaj`a�ah�_kjpnkh�`a�X\éc`o`mj^jhkjnd^dÄi \m*

]dom\g!̀ i gd]`mo\_ +�Kk�ao�ja_ao]nek)�lqao)�]_q`en

]�h]�`e]h}_pe_]�an~ope_]�]�h]�mqa�oa�ha�_kjk_a�_kik�
ah�]npa�`a�`eo_qpen)�u�`a�`eo_qpen�`a�p]h�ik`k�mqa�
qjk�oeailna�hhara�n]vÅj)�ao�_`^dm!k`m!a\n!̀ o!i`a\n�
Xfqop]� k� ejfqop]iajpaZ+� Kk� oa� pn]p])� leajok� uk)�
`a�mqa�oa�lqa`]�lkoaan�h]� n]vÅj�k^faper]�u�oej�
ai^]nck�_]na_an�̀ a�ahh]�]�kfko�`a�kpnko)�ej_hqok�

]� ra_ao�]� hko�lnkleko�kfko+�Mkn�p]jpk)� h]�q`m_\_�
j]e`odq\�`a�qj]� lnklkoe_eÅj�ê� h]�`a� h]� jkni]�

_kjopepq_ekj]h� mqa�aop]^ha_a�mqa�ah� Bop]`k� `a�

Aana_dk�lnklqcj])�_kik�q\gjm!npk`mdjm!_`g!jm*

_`i\hd`ioj!epm}_d^j)! g\!gd]`mo\_ ê�u�oq� q\gd_`u�
jk� okj� `ko� _ko]o�`eopejp]o� u� `erkn_e]`]o� lkn*

mqa� oeilhaiajpa�jk� d]u�`e]h}_pe_]+� Ik� ejj]pk�

ê ^jinodop^dji\gh`io`)� oa�ajpeaj`aê�ao�]mq~)�
_kik�aj�pk`ko� hko�_]oko)�hk�iafkn7�_j^omdi\!n`_�

qdh!kmjhjq`o!dindo\h+

Mank�]h� naola_pk)� `en})� ]`ai|o)�ê l]n]� o]hen� ]h�

l]ok�`a�]hcqjko�ej_]qpkoê�mqa)�_q]j`k�ateopa�

naokhq_eÅj� dapank_kilkoeper]� epnodad^\_\!`i�

h]� ]qpkjki~]� `a� h]� rkhqjp]`)� ij!n !̀diamdib`�ah�
 _`m`^cj!\g!ep`u!jm_di\mdj!km`_`o`mhdi\_j!`i�

g\!g̀ t +

Sku�]�`aoiec]n)�jk�p]j�hecan]iajpa)�h]�]jpanekn�

]beni]_eÅj+� Aa�ajpn]`])� jk�ateopa�`aoaj_]jpk�

_kjopepq_ekj]h+� Kk� ia� d]hhk)� aj� oqi])� aj� h]�
lkopqn]� `ah� n\m`]]`!]`ggj!h\!iji! |!kjnnd]dg`+�

Kk+� Fjoeopk)� jk� ateopa� `aoaj_]jpk� lknmqa� ij�
ǹ!kjnd]g`!kjnopg\m`i �ah�]n^epn]fa�diam\^^dÄi�`ah�

 _`m`^cj!\g!ep`u!km`_`o`mhdi\_j!`i! g\! g`t �lkn�

_q]jpk�ah� r]hkn�kmdh\mdj�]� pajan�aj� _qajp]� ao�

ah�`a� h]�\pojijh}\!_`!g\!qjgpio\_+�Bo� h]�q`m_\_�

j]e`odq\� `a�qj]� lnklkoe_eÅj�ê h]�`a� h]� jkni]�

_kjopepq_ekj]h�mqa�aop]^ha_a�mqa�ah�Bop]`k�`a�
Aana_dk� lnklqcj])� _kik� q\gjm!npk`mdjm!_`g�

jm_`i\hd`ioj!epm}_d^j)! g\! gd]`mo\_ ê�u�oq� q\*

gd_`u�_kik�`ko�_ko]o�ê hk�da�`e_dk�najchkjao�

]jpaoê�mqa�jk�okj�`eopejp]o�u�`erkn_e]`]o+�Ja�

atlhe_k�u�i~naoa�lkn�mq}+
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KejcÇj�lna_alpk�hac]h�je�_kjopepq_ekj]h�dhkji`�
]� h]o� l]npao� h]� j]gdb\^dÄi� `a�]_q`en�]� hko�Ånc]*
jko�fqneo`e__ekj]hao�aop]p]hao�l]n]� naokhran�oqo�
_kjpnkranoe]o+�>�p]h� aba_pk)�u�oej� `eh]p]nia�_kj�

i]j_]o�u�]pnare`]o�l]n|bn]oeo�̀ a�lnkle]�_koa_d])�
`en}� mqa� ah� _`m`^cj \g ep`u jm_di\mdj km`_`o`m*

hdi\_j `i g\ g`t�hk�kopajp]j� h]o�l]npao�nd`hkm`�

mqa�]_q`]j�]� h]�fqneo`e__eÅj�aop|pe_]�k�aop]p]h)�

jk� _q]j`k� qjgpio\md\h`io` W gd]m`h`io` Y� d]j�

]_alp]`k�mqa�oqo�_kjpnkranoe]o�oa]j� naoqahp]o�
]_q`eaj`k� ]� kpnko� ia`eko�c`o`mj^jhkjndodqjn�

_kik�ao�ah�]n^epn]fa�lnareopk�aj�ah�kn`aj]ieajpk�

fqn~`e_k+�V�]mq~�mqan~]�gg`b\m) g\ epnodad^\^dÄi ̂ jin*

odop^dji\g _`g \m]dom\e` n  ̀̀ i^p`iom\ ̀ i ̀ g kmdi^dkdj�

_` \pojijh}\ _` g\ qjgpio\_+3

V�jk�_]i^ek�`a�pan_ek�lknmqa�`aoak�]_kiapan�

h]�atlkoe_eÅj�`a�qj]�oanea�̀ a�^]pan~]�`a�ikperko�

ê aop]� rav� fqneolnq`aj_e]haoê� l]n]� naepan]n�

mqa� h]�epnodad^\^dÄi ^jinodop^dji\g _`g \m]dom\e`�
n  ̀`i^p`iom\ `i `g kmdi^dkdj _` \pojijh}\ _` g\�

qjgpio\_+�V�lkn�aok�l]o]n}�]� p]hao�]ncqiajpko�

fqneolnq`aj_e]hao+�M]n]�`aoecj]nhko�]�pk`ko�ahhko�
qpehev]n}�h]�atlnaoeÅj�_` k`modi`i^d\+

>�aopa�naola_pk)�oaÄ]h]n}�mqa�ao�k`modi`io`�mqa�
h]�lkjajpa�@>OO>P@L�IóMBW�̀ ec]4 mqa�oe�dq^k�

]_qan`k� k� rkhqjp]`� `a� okiapan� h]� _qaopeÅj�

hepeceko]�]�]n^epn]fa)�ij n  ̀diamdibdÄ `g _`m`^cj \g�

ep`u km`_`o`mhdi\_j `i g\ H`t�ê}jb]oeo�i~kê)�
aj�p]jpk�aj�_q]jpk�aj�i]pane]�_ereh� neca�ah�lnej*
_elek�̀ eolkoeperk�oacÇj�ah�_q]h�h]o�l]npao�lqa`aj�

okhrajp]n�oqo�_kjbhe_pko�]_q`eaj`k�k�d]_eaj`k�

qok� `ah� lnk_a`eieajpk� ]n^epn]h� oej� ]_q`en� lkn�

p]jpk�]� hko�Qne^qj]hao8�idibÅi km`^`koj g`b\g id�

^jinodop^dji\g dhkji` \ g\n k\mo`n ̀ i ̀ no\ h\o`md\�

g\ j]gdb\^dÄi _` \^p_dm \ gjn Ämb\ijn ep_d^d\g`n�
k\m\ m`njgq`m g\n ^jiomjq`mnd\n `sdno`io`n `iom`�

`ggjn�ê}jb]oeo)�`a�jqark)�i~kê+�Bo�i|o)�ah�`a*

na_dk�]h� fqav� lna`apaniej]`k)� hk� kopajp]j� h]o

l]npao�nd`hkm` lp` \^p_\i \ gjn Ämb\ijn ep_d^d\*

g`n�ê }jb]oeo�i~kê)�u�jk�d]u]�d]^e`k�oqieoeÅj�
aj� oq� _]ok)� l]n]� mqa� naoqahr]j� hko� hepeceko)� ij�
^p\i_j qjgpio\md\h`io` c\i \^`ko\_j lp` |nojn�

n`\i m`np`gojn \^p_d`i_j \ jomjn h`_djn ̂ jhj ̀ n�
`g =m]dom\e`) _`m`^cj km`qdnoj `i ip`nomj jm_`i\*

hd`ioj epm}_d^j %+++& �ê }jb]oeo�i~kê+

I]�oacqj`]�]beni]_eÅj�ê h]�`ah� lkjajpa�DLK*

WïIBW�DLKWïIBWê�ao)�ej_hqok)�i|o�̀ ao_]n]`]+�
Pa� _khk_]j� aj� h]� ^Åra`]� ]tekhÅce_])� oej� _kj*

ieoan]_eÅj�]hcqj])� gjn q\gjm`n _` g\ gd]`mo\_) g\�

\pojijh}\ t g\ did^d\odq\ _` g\n k\mo`n�]h�`a_en�mqa�
_kjreaja5� pajan� lnaoajpa� `ao`a� qj� lnej_elek�
mqa)�_kik�oaÄ]h]�ah�Qne^qj]h�@kjopepq_ekj]h�aj�

oajpaj_e]� `a�/0� `a�jkreai^na�`a� .662� %+++&)� ah�

]n^epn]fa�ao�qj�ia`ek�l]n]�h]�okhq_eÅj�`a�_kjbhe_*

pko�]\n\_j ̀ i g\ \pojijh}\ _` g\ qjgpio\_ _` g\n�
k\mo`n)�u�oqlkja�ê `e_a�ah�lkjajpa�DLKWïIBW�

DLKWïIBWê�pi\ m`ipi^d\ \ g\ epmdn_d^^dÄi ̀ no\*

o\g kjm g\ _`g {m]domj j {m]domjn�ê}jb]oeo�i~kê  +

Qki]j`k�ah�nahark�̀ a�h]o�k^fa_ekjao)�mqa�]_]^k�

`a�`aol]_d]n)�oqnca�qj]�pan_an]�mqa)�lkn�h]�ieo*
i]�leop])�_knna�aj�lko�`a� e`}jpe_]�iap]�mqa� h]�

]jpanekn7�̀ g kmdi^dkdj _` \pojijh}\ _` g\ qjgpio\_�

`ibmjn\ `g \^`mqj _`g  h|mdoj  _`g \m]dom\e` t) kjm�
`nj) n  ̀npnom\` \ g\ ^`inpm\ epmdn_d^^dji\g+

Peck�]ncquaj`k�ê da�`a�_kjbao]nhkê)�jk�p]jpk�
aj�n]vÅj�`a� h]o� heiep]_ekjao�`ah�j]e`oj�_kjpnk*

h]`k�%h]�ij d_`iodad^\^dÄi�ajpna�oeopai]�]n^epn]h�
u�bqj_eÅj�fqneo`e__ekj]h&� oejk)�]� h]�reop]� `a� hko�

_kjbejao� ejdanajpao�]� h]�j]pqn]hav]�`ah�^jiomjg�

v`g kmdi^dkdj _` \pojijh}\ _` g\ qjgpio\_&� oej�

mqa� ia�oknlnaj`]� u� ia�]vkna�aop]� jqar]� na*

ieoeÅj�]h�_h]qopnk�`a�h]� qjgpio\_ _` g\n k\mo`n )�

l]na_eaj`k�`]n�lkn�o]^e`k)�oajp]`k�u�l]_ebe_k�]�

mq}�jko�aop]iko�nabeneaj`k+�V�jk�d]u�p]h)�aj�ie�

klejeÅj+�Kk�k^op]jpa)�ra|ikohk�i|o�`aol]_ek+

) +� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn kjnd]g` `g \hk\mj ^jinodop^dji\g am`io` \g \m]dom\e`< N`ag`sdji`n nj]m` g\�
epnodad^\^dÄi _`g \m]dom\e`)�_ep+)�l|c+�1+

4+� @>OO>P@L�IóMBW+�O+�J]+�Pajpaj_e]�`a�h]�>q`eaj_e]�Mnkrej_e]h�`a�J]`ne`�`a�1�`a�]^neh�`a�/---)�aj�OSAM>)�0)/--.)�
Ü�/41)�l|c+�313+�Pa�lqa`a�_kjoqhp]n�aj� h]�sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj� h]�Pa__eÅj7�?]oa�`a�`]pko�`a�
fqneolnq`aj_e]�]n^epn]h+

+ +� DLKWïIBW�DLKWïIBW)�O+�G+�Pajpaj_e]�`a�h]�>q`eaj_e]�Mnkrej_e]h�`a�K]r]nn]�`a�.2�`a�k_pq^na�`a�/--1)�aj�OSAM>)�
.)�/--3)�Ü�00-)�l|c+�.-2+�Pa�lqa`a�_kjoqhp]n�aj� h]�sa^7�sss+_knpar]o_]`a]n^epn]ea+_ki+�aj� h]�Pa__eÅj7�?]oa�`a�

`]pko�`a�fqneolnq`aj_e]�]n^epn]h+
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Cecqn]�̀ ao_khh]jpa�aj�hk�mqa�]dkn]�ia�ajpnapeaja�
l]na_an� oan� ê aj� ie� ik`aop]� kl ej eÅjê� ah�
lkjajpa� @ORW� JLO>QLKBP� ]h� okopajan�mqa6�
 mq]hep] per]i ajp� jk� lk`aj� e`aj pebe_] nê oa�

oeopai]� ]n^epn]h� e� bqj_eÅ�fqneo`e__ekj]h+� I$|i^ep�

` $]_pq]_ eÅ � `a� h$] n^ epn] pca � mqa`]� na`qQp� ]�

hao� i]p}neao� `a� hheqna� `eolkoe_eÅ8� aho� ]n^epnao�
je� c]q`aetaj� `a� h]� oejcqh]n� lkpaop]p� `a� ban�

ata_qp]n�ah�fqpf]p)�je�`aneraj� h]�oar]�lkpaop]p�`a�

h]�ok^en]je]�lklqh]n�e�ah�lk`an�̀ a�h$Bop]p)�ndij�_`�
gj�qjgpio\o�_`�g`n�k\mon�̂ jh�\�ajio�_`�g`bdodhdo\o�d�

g`b\gdo\o�ê}jb]oeo�i~kê

@kj�oq�l]nn]b]`])�ah�lkjajpa�@ORW�JLO>QLKBP�

l]na_a� okopajan�mqa.-� g\�qjgpio\o�_`�g`n�k\mon �

`ajkp]� ah� |i ^ epk � ]h� mqa� oa� ]`o_ne^aj� h]o�
r]hkn]_ekjao� mqa� na]hev]� _kjbknia� ]� nach]o�

k� l]n|iapnko� fqn~`e_ko� lkn� hk� mqa)� ajpkj_ao)�
pk`k� hk�mqa�]p]Äa�]h� lnk_a`eieajpk� hÅce_k�`a�

r]hkn]_eÅj� p}_je_]� `ah� ]n^epn]fa� oa� _kjreanpa�
ajpan]iajpa�aj� qj�^jiomjg�ok^na� h]� ateopaj_e]�

`a..�ég\�qjgpio\o�_`�g`n�k\mon +

Jq_dko�okj�hko�]ncqiajpko�mqa�oa�lnaop]j�l]n]�

]^kc]n�aj�b]rkn�̀ a�h]�mqa)�]jpao)�da�̀ ajkiej]`k�

k`modi`i^d\+� Aa� aoa� oq npe`k � ]ncqiajp]h� da�
pki]`k�qj]o�_q]jp]o�leav]o�lank�_nak�mqa�d]j�

^]op]`k�l]n]� h]�bej]he`]`�]jdah]`]+�V)�]d~�aop|j+

Fcq]hiajpa)� aop|� bqan]� `a� `eo_qoeÅj� mqa� h]�

 m`njgp^dÄi�_`�g\n�^jiomjq`mnd\n�epm}_d^\n �jk� oa�

afailhebe_]�Åid^\h`io`�aj�hko�fqa_ao+�E]op]�]mq~�

pk`k�aj� _]hi]� %i|o� `a� h]� `a^e`])� lkn� _eanpk&+�
Mank)� ajpna� hko� p}niejko�ém`njgp^dÄi �u�  ^jiomj*

q`mnd\n�epm}_d^\n �diomj_p^dm| �̀ ko�i|o+�Rjk)�]hq`a�

]h� {h]doj�^jinodop^dji\g�_`g�\m]dom\e`8� ah� kpnk)� ]�

h]�m`g\^dÄi�_`g�_`m`^cj�\�g\�opo`g\�ep_d^d\g�̀ a`^odq\�

^ji�̀ g�\m]dom\e`�_`n_`�g\�q`mod`io`�_`�g\�epnodad^\^dÄi�

_`nÅn�b\m\io}\n+�J]jko�]� h]�k^n]+

CC)� Ü?M�?F�;L<CNL;D?�OH�>?L?=BI�
=IHMNCNO=CIH;F9

Kk�ao�lna_eo]�reop]�`a� hej_a�l]n]�`ereo]n�h]�ateo*

paj_e]� `a� qj]� qdq\� lkh}ie_]� %lkn� ah� dib`idj�u)�

ok^na�pk`k)�lkn�ah�b`idj�mqa�aj�ahh]�oa�`aolheac]&�
aj�pknjk�]�hk�mqa�`ajkiejk� {h]doj�i`bj^d\gê�
kmj^`n\g�_`g�\m]dom\e` 8�oej�mqa)� lkn�]dkn])� d]u]�

lan`e`k�aoa�lqjpk�`a�radaiaj_e]�mqa�pqrk�aj�

oq�knecaj�u�oej�mqa�]Çj�d]u]�oe`k�na_kjk_e`k�ah�
p]h]jpa� _kj_ehe]`kn� `a� mqeaj� lq`eaj`k� naqjen�

aj� oq� lanokj]� h]�\p^ojmdo\n�u� h]�kjo`no\n�`a� h]o�

l]npao�aj� hev]�ê _kik�ao�ie� _]okê�d]u]� oe`k�
na_alpknê pk`]r~]ê `a�h]�c]h]jqn]�`a�oq�na_k*

jk_eieajpk�lkn�hko�_kjpn]`e_pknao�mqa�atlnao]j�

u�`abeaj`aj�paoeo�_kjpn]ne]o+./

Bh� _]h]`k� `a� h]� `eolqp]� d]� oe`k� p]h� mqa� ]_]^]�

ejpanlah]j`k�]� qj� atpajok�_kjpejcajpa�`a� ao*
pq`ekoko� %^]op]jpa�i|o� ]ilhek� mqa� h]� aopne_p]�

_kjcnac]_eÅj� `a� hko� lnk_ao]heop]o&� lqao� d]�
lqaopk�]�pai^h]n�aopn]pko�paÅne_ko�ejpania`eko�

u� _eieajpko� mqa�ê _kik�]teki]oê�oa� _kjoe*

`an]^]j� ej`eo_qoko�u� qj~rk_ko+�Aao`a� h]o� beh]o�
`ah�Aana_dk�lnk_ao]h�ê]�_qu]�iehe_e]�ia�dkjn]�

lanpaja_anê�oa�d]� o]_]`k�]� h]� hqv�h]�pn]opeann]�
`a�hko�bqj`]iajpko�mqa�paha`enecaj�h]o�lkopqn]o�

hepec]jpao�u�mqa�̀ e]h}_pe_]iajpa�ê _kik�oa�aope*

h]^]�`a_en�jk�d]_a�p]jpkê�oa�raj�]ba_p]`ko�lkn�

ah� bn]ckn�`a� h]� ^]p]hh]� mqa�oa� he^n]+�Bop]�ao�lna*
_eo]iajpa�h]�lanola_per]�mqa�_kj�]pnareieajpk�

`aoak�qoqbnq_pq]n+�V�]d~�r]+

Je�]paj_eÅj�u]�mqa`Å�lnaj`]`]�`a�qj�]ola_pk�
^]op]jpa�_en_qjo_nepk+�V�oej� nk`ako�`en}�_q]h7� h]�

gd]`mo\_�lp`�^jhkjmo\�`g�\m]dom\e`�epnodad^\_\�`i�

g\�\pojijh}\�_`� g\� qjgpio\_�mqa� oa� na_kjk_a�

p]jpk� ]� b]rkn� `a� h]o�k`mnji\n� a}nd^\n� ^jhj�_`�

g\n�epm}_d^\n� paj`ajpa� ]� `]n� okhq_eÅj)� lnarek
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6+� @ORW�JLO>QLKBP)�@+�Pajpaj_e]�`a� h]�>q`eaj_e]� Mnkrej_e]h� `a�Dankj]�`a�/4�`a�k_pq^na�`a�/--3)�aj�OSAM>)�/)�
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`a�fqneolnq`aj_e]�]n^epn]h+

.-+� Hj̀ +�?do+

..+� @ORW�JLO>QLKBP)�@+�Pajpaj_e]�`a� h]�>q`eaj_e]� Mnkrej_e]h� `a�Dankj]�`a�/4�`a�k_pq^na�`a�/--3)�aj�OSAM>)�/)�
/--5)�Ü�06/)�l|c+�1.6+�Pa�lqa`a�_kjoqhp]n�aj�h]�sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj�h]�Pa__eÅj7�?]oa�`a�`]pko�
`a�fqneolnq`aj_e]�]n^epn]h+

./+� ILO@>� K>S>OOBQB)� >jpkjek� J]+�âAn� kjnd]g`� `g� \hk\mj� ^jinodop^dji\g� am`io`� \g� \m]dom\e`<� N`ag`sdji`n� nj]m`� g\�
epnodad^\^dÄi�_`g�\m]dom\e`)�_ep+)�l|c+�/6+
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^jiq`idj�\m]dom\g)� _`�^jiomjq`mnd\n�_dnkjid]g`n)�
mqa�lkoaaj�qj�ej`q`]^ha�_kjpaje`k�l]pkhÅce_k�
lkn�ia`ek�`a�pij�j�q\mdjn�{m]domjn+

Qki]noa�]� la_dk� h]� ^Çomqa`]� `a� ao]� ran`]`�
çâ`hk}md^\<ê)�jk�oÅhk�jk�eilhe_]�naoeopenoa�]�h]o�
]_a_d]jv]o�̀ a�ik`]o�jqar]o�%aj�lko�`a�h]�_kda*

naj_e]�j]nn]per]&�k�na_qlan]`]o�%aj�lko)�aop]�rav)�

`a�h]�napÅne_]&)�oejk�]hck�i|o�atecajpa�̀ a�hk�mqa�]�

iajq`k�oa�leajo]+�Mkn�hk�lnkjpk�u�aj�_kjpn]�`a�
]hcÇj�pÅle_k� naej]jpa)� jk�d]u�mqa� na_]p]noa�aj�

km`o`mdmo`�cn|be_]�]hqoeÅj�]� h`_djn`som\ep_d^d\g`n�

_`�m`njgp^dÄi�_`�^jiomjq`mnd\n +�Pq� ]_eanpk� aj� h]�

lnapane_eÅj�êleajok�ukê�ao�ejjac]^ha+

Ja�atlhe_k+�I]�atlnaoeÅj� h`_djn�̀ som\ep_d^d\g`n �

ǹ� m\i^d\�u)� ]`ai|o)� oa� q^e_]� aj� qj� _kjpatpk�

`a� j]gdb\_\�c`o`mjm`a`m`i^d\� naola_pk� `a� h]�
 ep_ d^d\ gd_\_ +� V� i~naoa� lkn� `Åj`a� mqa� ah�

]n^epn]fa�ij�n �̀^jinompt`�am`io`�j�k\m\g`g\h`io`�
\�g\�ep_d^d\gd_\_+�Jqu�]h�_kjpn]nek7�ij�od`i`�i\_\�

lp`�q`m�̂ ji�g\�ep_d^d\gd_\_+)0

I]�mqanaj_e]�d]_e]�h]�`ajkiej]`]� ep_d^d\gd_\_ �

oecjebe_]� `ao_kjk_an� h]� r]nea`]`)� r]opa`]`� u�
_kilhafe`]`�`ah�]n^epn]fa+�BnnÅja]iajpa�oqaha�

d]^h]noa�̀ a� h`_djn�̀ som\ep_d^d\g`n _kik�oe�bqa*

n]� qj� _kik`~j� mqa� oenra� ej`ebanaj_e]`]iajpa�
l]n]� pk`k+� Mank� jk� pk`ko� hko� ejopnqiajpko�`a�

dapank_kilkoe_eÅj�oa�narah]j�ecq]hiajpa�]lpko�
l]n]� _q]hmqean� pelk � `a� klan]_eÅj� ejpaha_pq]h�

_kilkoeper]+� Mkn�ahhk)� ]qjmqa� oa]� c]hkl]j`k)�

`afk�]lqjp]`k�mqa� jk� d]u�mqa�_kj_alpq]n�ah�

]n^epn]fa�_kik�̀ som\ep_d^d\g+�Bo�pk`k�i|o�oeilha+�
Bj�heilek+�Bh�]n^epn]fa�jk�oa�_kjopnqua�k�fqopebe_]�

aj� qj]� ep_d^d\gd_\_ �`i�kjndodqj�êmqa� dbp\g\�

ah� mqad]_an� `ah� fqav�u� ah� `ah� |n^epnkê�oejk�]h�
h\mb`i�_`�g\�ep_d^d\gd_\_+.0�.1

I]�k^oanr]j_e]�`ah�oqok`e_dk�aomqai]�_`_p^*

odqjçkmj]\]dgdno\�ia�oenra�l]n]�]^qj`]n�aj� h]�

e`a]�`a�mqa� h]�ep_d^d\gd_\_�ij�ndmq`�_`�m`a`m`io`�

k\m\�`g�\m]dom\e`+� Bop]� lnklqaop]� k� paoeo� lkoaa

ej`q`]^hao� _kjoa_qaj_e]o)� lqaopk� mqa� _kjba*�

o]`]iajpa�oa�lnapaj`a�_kjopnqen�u�fqopebe_]n�ah�
]n^epn]fa�_kj�_nepaneko�iapk`khÅce_ko�c`o`mjm`*�
a`m`io`n�lp`�id`b\i�np�\pojm`a`m`i^d\�epnodad^\_\�
`i� g\�`skm`ndÄi�  h`_djn�`som\ep_d^d\g`n �lp`�nj*

epub\�oq�]qpkjki~]�u�hk�]^k_]�]� h]�di`nlpdq\]g`�
^jiom\kjnd^dÄi� naola_pk�`a� hk�ep_d^d\g+�K]`]�`a�

aopk�ao�lkoe^ha� lkopqh]n�u)� lkn�ahhk)�ah� ]n^epn]fa�

jk�oa�fqopebe_]�aj�n]vÅj�`a�h]�kijelnaoaj_e]�`ah�
fqneo`e__ekj]heoik�aj�qj]�ok_ea`]`�mqa�peaj`a�
]� h]�fqneo`e__ekj]hev]_eÅj�pkp]h+�>h�]n^epn]fa�jk�ha�

eilknp]� aj� hk� i|o� i~jeik�mqa�ah� fqneo`e__ek*
j]heoik�oa]� kijelnaoaj_e]h+� Bh� ]n^epn]fa�ij� ǹ)�

lkn�ahhk)�pi�@`m`^cj�Fpmdn_d^^dji\g�k� qj�  h`_dj�
`som\ep_d^d\g +.2

Aa�]d~�mqa�_kjrajc]�`aop]_]n�mqa�ah�pn]`e_ek*

j]h� u�n]j_ek�aopanakpelk�`a�  h`_djn�`som\ep_d*

^d\g`n �\kQ^\_j�]h�]n^epn]fa)�jk�ao)�aj�]^okhqpk)�
`apaniej]jpa�aj�n]vÅj�]�mqa)�aj�ah�]n^epn]fa)�h]�
 ep_d^d\gd_\_ �ij�`n�idibÅi�m`a`m`io`�lp`�epnodad*

lp`�g\�^jiom\kjnd^dÄi�j�g\�\io}o`ndn�h`oj_jgÄbd*

^\+�?jin`^p`io`h`io`)�`g�\m]dom\e`�id�hj_dad^\�̀ g�

jm_`i�b`i`m\g�jm_di\mdj�t�^jhÅi�_`�g\�epmdn_d^*

^dÄi)�id�epnodad^\�pi\�kmjkp`no\�h`oj_jgÄbd^\�̀ i�
`n �̀̂ jio`soj+�Nqa�uk�oal]�ah�]n^epn]fa�ij�̀ n�qj]�

ejopepq_eÅj�q^e_]^ha�aj�h]�_k`ebe_]_eÅj�cajan]h�

`a� h]�fqneo`e__eÅj�kn`ej]ne]�_kik� qj]� l]n_ah]�
 `nk`^d\g � nah]per]� ]� h]� ateopaj_e]� `a�  h`_djn�

`som\ep_d^d\g`n+

V� qj]� rav� ai^]h]`k� aj� ao]� `ej|ie_])� ia�

ejpanao]� ikopn]n� ]h� aopq`ekok� u� ln|_pe_k� aj�

hko� pai]o� `ah� ] n^ epn] fa � qj]� oacqj`]� paoeo�

ai ^ ne`|j`k h] � _kj� h]� jk`m\ odq d_\_ � `i� `g�
\m]dom\e`�_`g�kmdi^dkdj�êkn`ej]nek� k� _kiÇjê�

_`�\pojijh}\�_`�g\� qjgpio\_+� Bo� h]� mqa� oecqa7�
`g�\m]dom\e`�ij�n �̀^ji_d^dji\�êp]ilk_kê�\�np�

`skm`n\� ^jiadbpm\^dÄi� j� ^ji^`kop\^dÄi� ^jhj�
_`m`^cj�^jinodop^dji\g+.3

@kj�ah�k^fapk�`a�lnarajen�]hcÇj�lkoe^ha�i]haj*

paj`e`k)�_kjreaja�]jpe_el]n�mqa�deopÅne_]iajpa

.0+� X]}_+)�l|c+�0-+

.1+� Hj +̀�?do+

.2+� Hj +̀�?do+

.3+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�Kk+�?do+�l|c+�0.+
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jk�oeailna�bqa�`a�aoa�ik`k+�Kk�l]o]�`ao]lan*
_e^e`])� aj� p]h� oajpe`k)� h]� ]hqoeÅj� `ah� ]n^epn]fa�
_kik�_`m`^cj�mqa�^eaj� lk`n~]� _kja_p]noa� _kj�
ah� _]n|_pan�`a�_`m`^cj api_\h`io\g�_kj� ah� mqa�

bqa�]_qÄ]`k�aj� h]o�@kjopepq_ekjao�mqa� oqncaj�
]�bejao�`ah� oechk�USFFF�u�lnej_eleko�`ah�UFU)�bnajpa�
]� h]� dijk`m\i^d\ t \m]dom\md`_\_�`a� h]�fqope_e]�`ah�
\i^d`ii` m`bdh`�_kik�bqa�ah� _]ok�`ah�]np~_qhk�2�

`a�h]�@kjopepq_eÅj�bn]j_ao]�̀ a�0�̀ a�oalpeai^na�̀ a�

.46.)�]h�̀ a_h]n]nha�_mjdo�̀ ao�_epkuajo�̀ a�paniejan�

`}bejeperaiajp� haqno�_kjpaop]pekjo�k\m g\ qjd` _ �̀
g$\m]dom\b`)�ja�laqp�na_arken�]q_qja�]ppaejpa�l]n�hao�

]_pao�`q�lkqrken�haceoh]peb$u�̀ ah�]np~_qhk�/5-�`a�h]�
@kjopepq_eÅj�aol]Äkh]�`a�.5./)�]h�`a_h]n]n�mqa jk�

oa�lk`n|�lner]n]�jejcÇj�aol]Äkh�̀ ah�_`m`^cjê }j*

b]oeo�i~kê�̀ a�paniej]n�oqo�̀ ebanaj_e]o�lkn�ia`ek�
`a�fqa_ao�|n^epnko)�ahace`ko�lkn�]i^]o�l]npao +

V�]d~�e^]�h]�lqjpehh]+�>`mqen~]�lhaj]�_h]ne`]`�l]n]�
hko�_kjopepquajpao�narkhq_ekj]neko�bn]j_aoao�êu�

aol]Äkhaoê� mqa� ah� ]n^epn]fa� `m\ pi `g`h`ioj�

`n`i^d\g _` g\ epnod^d\ i\opm\g ^pt\ `ad^\^d\ ij�
kj_}\ n`m ̂ p`nodji\_\ kjm ̀ g g`bdng\_jm h`_d\io` ̀ g�

`hkg`j _` m`^pmnjn ̂ jiom\ ̀ g g\p_j \m]dom\g+�V�l]n]�
jk�`aikn]nia�aj�oaiaf]jpa�]oaran]_eÅj)�r]u]�
qj]�nabanaj_e]7�h]�`a�@OBJ>ABP�l]n]�ah�mqah4 hko�

@kjopepquajpao�ê hko�bn]j_aoao)�oa�ajpeaj`aê�ah�

]n^epn]fa� ao� qj� ahaiajpk� `n`i^d\g� ê }jb]oeo�

i~kê�`a� h]�fqope_e]� j]pqn]h)�mqa�pn]`q_a�aj� ah�
pannajk�fq`e_e]h�ah�e`a]h�`a�bn]panje`]`�ajpna�hko�

oanao�dqi]jko+�I]� hau�`a�.3�u�/1�`a�]ckopk�`a�

.46-� lnk_h]i]^]7�  nd`i_j `g \m]dom\e` `g h`_dj�
h{n m\uji\]g` _` \^\]\m ̂ ji g\n _da`m`i^d\n ̀ iom`�

gjn ̂ dp_\_\ijn gjn g`bdng\_jm`n ij kj_m{i \_jko\m�

idibpi\ _dnkjnd^dÄi lp` od`i_\ \ _dnh dipdm�

`g a\qjm j g\ `ad^\^d\ _` gjn ^jhkmjhdnjn +� Mkn�

ahhk)� oa� lnkde^~]� ]lah]n� hko� h]q`ko�]n^epn]hao)� ]�

iajko�mqa�h]o�l]npao�oa�dq^eanaj�naoanr]`k�aj�

ah� _kilnkieok� ah� `ana_dk� `a� na_qnnen� ]jpa� h]�

fqneo`e__eÅj�kn`ej]ne] +

Qn]ec]iko�]� h]� l]haopn]�]hcqjko�`]pko�i|o+�Bj�

ah� |na]� deol]jk]iane_]j])� lkoe^haiajpa� lkn

ejbhqaj_e]�`a�h]�@kjopepq_eÅj�aol]Äkh]�`a�.5./)�
mqa`]� ]Çj� h]�@kjopepq_eÅj� `a� Ekj`qn]o�aj� h]�

mqa� oa� _kjo]cn]�ah� ]n^epn]fa� _kik� qj� _`m`^cj�
X_kjopepq_ekj]hZ�aj�ah�]np~_qhk�..-�]h�aop]^ha_an)�
ia`e]jpa� qj]� bÅniqh]� iqu� l]na_e`]� ]� h]� `ah�
]np~_qhk� /5-� `a� h]� @kjopepq_eÅj� aol]Äkh]� `a�

.5./)�mqa� jejcqj]�lanokj]�j]pqn]h�mqa�pajc]�
h]� gd]m`�]`iejeopn]_eÅj� `a� oqo� ^eajao� lqa`a�

oan� lner]`]� _`g _`m`^cj _` o`mhdi\m�ê }jb]oeo�

i~kê� oqo� ]oqjpko� _erehao� lkn� pn]jo]__eÅj� k�

\m]dom\h`ioj ê }jb]oeo)�`a�jqark)�i~kê +
?eaj+�>h�aj_]n]n�aop]�_qaopeÅj�u�]�bej�`a�mqa� h]o�

_ko]o� mqa`aj� aj� oq� lqjpk)� jk� aop|� `a� ok^n]�

nabnao_]n� mqa� aj� ah� ikiajpk� lnaoajpa� jk�
ao� lkoe^ha� _kj_alpq]n� ah� ]n^epn] fa� _kik� qj�

`ana_dk�api_\h`io\g�X^jinodop^dji\gZ+.5�.6

Mank)� r]u]iko� lkn� l]npao+� Bj� h]� jkni]he`]`�

`a� hko� _]oko)� ah� patpk� _kjopepq_ekj]h� ]oacqn]�
mqa� okiapan� ]� ] n^ epn] fa � qj]� _kjpnkranoe]�

` eolkje^ ha � ij `n pi _`m`^cj _` epnodad^\^dÄi �

^jinodop^dji\g+� Mank�reop]� h]� hepan]pqn]� `k_pnej]h�
ateopajpa� d]u�]ncqiajpko� l]n]� fqopebe_]n� mqa�

cdnoÄmd^\h`io`� d]j� ateope`k�@kjopepq_ekjao�aj�
h]o� mqa� oa� d]� lkopqh]`k�fqopk� hk� _kjpn]nek7� `g�

\m]dom\e` \g ij kjn``m epnodad^\^dÄi ^jinodop^dji\g�

ǹ di^jinodop^dji\g+

>� ran� oe� ia�atlhe_k� oej� p]jpk� ]h]i^emqa+� E]u�
mqeaj�d]�ajpaj`e`k�mqa�ah� lnej_elek�_kjopepq*

_ekj]h�mqa�oa�atlnao]^]�aj�ah�]np~_qhk�2k)�UUUS�

`a� h]� @kjopepq_eÅj� Ca`an]h� ^n]oehaÄ]� oacÇj� ah�

_q]h� g\ g`t ij kj_m{ `s^gpdm _`g ^jij^dhd`ioj�
_`g Lj_`m Fp_d^d\g idibpi\ g`ndÄi _` pi _`m`^cj�

oqlkj~]� h]� di^jinodop^dji\gd_\_�`ah� ]n^epn]fa�

aj�?n]oeh+

>o~� h]o� _ko]o)� aj� qj]� ^nara� nareop]� `a� p]j�
ai^hai|pe_]� bk ni q h]_ eÅj )� oa� lan_e^a� lkn�

>JFDL�OLJïK�lp`$6  lpdu{n ̀ g h{n dhkjmo\io`�

kmj]g`h\ \ m] dom\ g _` jm_`i o|^id^j)� `no{ `i�

`g k mdi^dk dj  ^jinodop^dji\g `skm`n\_j kjm `g�

\mo+ 2j) TTTR _` g\ %+++& ?jinodop^dÄi B`_`m\g
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]m\ndg`~\+ Ano\ ijmh\) lp` ij `sdno` `i idibÅi�
jomj ndno`h\ epm}_d^j) `skm`n\ lp` g\ g`t ij kj_m{�
`s^gpdm _` g\ \km`^d\^dÄi _`g Lj_`m Fp_d^d\mdj)�

idibpi\ g`ndÄi \ _`m`^cj+ U ^jhj n` n\]`) `g�
ep d^ dj  \m] dom\ g nÄgj kj_m{ `sdnodm nd n` `s^gpt`�

_` g\ ^jind_`m\^dÄi _`g Lj_`m Fp_d^d\mdj) pi\�
g`ndÄi _` \gbÅi _`m`^cj di_dqd_p\g _dnkjid]g`)�
kjmlp` g\ g`t k`mhdo` j \pojmdu\ `n\ \^odqd_\_+�

Ag \m]dom\ e` `n \n} `i >m\ndg) \ ip`nomj ep d^dj)�
ojo\gh`io` di^jinodop^dji\g +�@kj_hqua� >JFDL�
OLJïK�mqa� ateopa�qj�k^op|_qhk�ejpn]olkje^ha�

aj� ?n]oeh� aj� hk� _kj_anjeajpa�]h� ]n^epn]fa7� ao� oq�

ej_kjopepq_ekj]he`]`)� aj� jqaopn]� klejeÅj)� lkn�

ateopen�h]� lnao_nel_eÅj� hac]h� `ah�]np+�2k)�UUUS�`a�
h]� @kjopepq_eÅj� Ca`an]h� %+++&+� Bopa� da_dk� ao� ah�

cn]j� lnk^hai]� ]n^epn]h� ^n]oehaÄk+�V� hk� lakn�ao�

mqa�oa�d]_aj�`a�okn`ko)�_kj�]hac]pko�fqn~`e_ko�
u� fq neol nq`aj_ e] � ej paj p]j`k � `aikopn]n� hk�

ej`aikopn]^ha)�mqa�ah�]n^epn]fa�ao�_kjopepq_ekj]h�
aj� ?n]oeh)� _q]j`k� aj� na]he`]`� ^]op]^]� l]n]�
aopk� ej_hqen� h]� l]h]^n]�  ej`eolkje^ha �`aolq}o�

`a� `ana_dk )� aj� `e_dk�]np+� 2k)� UUUS�`ah� patpk�

_kjopepq_ekj]h)�k�o]_]nhk�`a� h]�@kjopepq_eÅj�`a�
qj]�rav�lkn�pk`]o)�u]�mqa�jk�d]_a�jejcqj]�b]hp]�

aj�qj�iqj`k�ik`anjk�u�`aik_n|pe_k +

>� j]`ea� oa� ha� k_qhp]� mqa� h]� di`e`^p^dÄi� `a�
oaiaf]jpa� bkniqh]_eÅj� ê h]� ^n]oehaÄ]ê� d]�

namqane`k)� aj� lko� `ah� ]n^epn]fa)� qj]� ejcajpa�

u� lqjpq] h� ]lku]pqn]� `a� kn`aj� `kiaope_k+�
Mank)� ]h� i]ncaj� `a� ahh])� lnklkjck� qj]� p]na]�

^]op]jpa�i|o�ik`aop]+�Cef]n})�`a�pk`ko�ik`ko)�
ie�]paj_eÅj�aj�qj�`]pk�u]� qj~okjk7�ah�_`m`^cj�

]�okiapan�]�]n^epn]fa�h]�_kjpnkranoe]�`eolkje^ha�

c\ _`e\_j _` n`m ̂ jinodop^dji\g�u�d]�l]o]`k�]�oan�
`a�_kj_alpq]_eÅj�^jhÅi+/-�V�naoqhp])�ajpkj_ao)�

mqa� `]iko� _kj� qj� d]hh]vck� b]o_ej]jpa� ]h�

mqa� u]� da� paje`k�k_]oeÅj� `a�]hq`en� najchkjao�

]jpao7� d]^~]iko� mqa`]`k� aj� mqa� iana_~]�

o]hen� `a� aoa� kn^a� _kj_alpq]h� ajn]na_e`k� u�

_kjbqok� mqa� ^ji_d^dji\]\� ah� ]n^epn] fa� ]� oq�

atlnao]� _kjbecqn]_eÅj� k� _kj_alpq]_eÅj� _kik

`ana_dk� _kjopepq_ekj]h� l]n]� ai^ne`]nhk� _kj�
h]�jk`m\odqd_\_ _`g kmdi^dkdj _` \pojijh}\ _` g\�
qjgpio\_ê l]n]�ajpaj`anjko�_kj�h] gd]`mo\_ ê +

I]�b]o_ej]_eÅj�reaja�`a�mqa�ao�b]_pe^ha�oqo_ne^en�
ah�]_qan`k�k�_kjrajek�]n^epn]h�`a�okiapeieajpk�
]�]n^epn]fa�_kik�atlnaoeÅj�gd]m`�̀ a�h]�\pojijh}\�

_` g\ qjgpio\_�u� pel ebe_]nhk � _kik� qj� i`bj^dj�
epm}_d^j/.� ]� lao]n� `ah� _nepanek� oqopajp]`k� mqa�
]hq`a�]� ^jiom\oj _` \m]dom\e`+

@q]j`k�jk�oa�]bej]�aj�aop]^ha_an�hko�h~iepao�`a�

hk�mqa�oa])�hk�jkni]h�êao�`a_en)�o]hrk�_denel]ê�
ao� mqa� ah� ejpanlah]`k�ê oa]� mqeaj� bqanaê�oa�

mqa`a� _knpk� k� oa� l]oa�`a� h]� n]u]+�Ja�atlhe_k+�
I]� kl_eÅj� ^jiom\^op\gdno\� d]� `a� oan� lnapane`]�

aj� h]� ia`e`]� `i lp` np kmjk`_|pod^\ i`bj^d\"�

kp`_\ \^`m^\mn` \g ^jiom\^op\gdnhj t \g`e\mn`)�
kjm `g ^jiom\mdj) _` g\n njgp^dji`n \odi`io`n \�
g\ m`njgp^dÄi�ê lnk_ao]hê� _` g\ ^jiomjq`mnd\+�

Q}_je_]iajpa� h]� kl_eÅj� _kjpn]_pq]h� k)� aj� bej)�
`g `a`^oj o}kd^j _` g\ qdi^pg\^dÄi ^jiom\^op\g ij�

]\no\+� I]� _knna__eÅj� iapk`khÅce_]� oqnca)� lkn�

ah�_kjpn]nek)�`ah�_kjrajek�]n^epn]h�_kj_alpq]`k�
_kik� i`bj^dj epm}_d^j _jo\_j _` \pojijh}\�
epm}_d^\ `nomp^opm\g t api^dji\g+//

Bj� heilek�u�]d~�r]�ie� paoeo+�Bh� _kjrajek�]n^epn]h)�
\io`n lp` ^jiom\oj)� ao� h]� atlnaoeÅj� `a� h]�

ejamq~rk_]�rkhqjp]`�`a�h]o�l]npao�ê  gd]m`h`io` �
atlnao]`]ê� `a� ah]^kn]n�`nomp^opm\gh`io` pi�

i`bj^dj epm}_d^j�lank� jk� _kj� h]o� _kjoa_qaj_e]o�

kmjkd\n� `a� qj� _kjpn]pk� X_kjpn]_pq]heoikZ)� oejk�

dhkmjkd\n�`a�qj�|i^epk�api^dji\g o\i \g`e\_j�̀ ah�
_kjpn]_pq]heoik�_kik�ah�`a�h]�m`njgp^dÄi�ê hk�̀ en}�

u]�oej�_kilhafkoê�kmj^`n\g�̀ a�h]�_kjpnkranoe]+/0

>� h]� reop]� `a� aopko� `]pko)� mqa� ajqj_ek� _kik�

ej}`epko)� u� ]� hko� mqa� u]� ia� da� nabane`k� aj�

kpn]o�k_]oekjao/1�ia�d]hhk�aj�`eolkoe_eÅj� l]n]�

]b]j]nia�]Çj�i|o�êoe�_]^aê�aj� h]�diomdi^\_\�
^p`nodÄi _` g\ i\opm\g`u\ epm}_d^\ _`g \m]dom\e`+

/-+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�Kk+ ?do+)�l|c+�00+

/.+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�Kk+ ?do+)�l|c+�01+

//+� Hj +̀ ?do+

/0+� Hj +̀ ?do+

/1+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�?jh`io\mdjn \ g\ ip`q\ H`t _` =m]dom\e` 3-,/--0 _` /0)�_ep+)�l|c+�.2�u�oo+
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V� ]� hk� mqa� oa� ra� ao� _kiÇj� ] hq` en� ]h� jmdb`i�
^jiom\^op\g�`a� |i^epk� naokhqperk�`ah� ]n^epn]fa�

%j]pqn]hav]� ^jiom\^op\g� `ah� ]n^epn]fa&)� lqaopk�
mqa� h]� `a_eoeÅj� k� h]q`k� `ah� |n^epnk� k�|n^epnko�

an]� ah� naoqhp]`k� `a� h]� nah]_eÅj� _kjpn]_pq]h� `a�
i]j`]pk�_kjbane`]�]�hko�|n^epnko)�]qjmqa�hqack�

]�ao]�`a_eoeÅj�an]�lkoe^ha�]pne^qenha�êoacÇj�]h*
cqjkoê�qj�]h_]j_a�aopne_p]iajpa�epmdn_d^^dji\g)�

aj�h]�ia`e`]�aj�mqa�h]o�l]npao�_q]j`k�]_alp]j�

hk�mqa�`e_a�ah�|n^epnk)�]_alp]j�\ndhdnhj� hk�mqa�
lnkjqj_e]j)�`aolq}o�`a� hko�|n^epnko)� hko�Qne^q*

j]hao�`a�Gqope_e]�]�pn]r}o�`a�h]�r~]�`a�h]�lape_eÅj�
`a� ]jqh]_eÅj� `ah� h]q`k� ]n^epn]h� Xj]pqn]hav]�
epmdn_d^^dji\g�`ah�]n^epn]faZ+

Pqnc~]�ajpkj_ao)�ennaieoe^haiajpa�ai^]h]`])�h]�

_kj_al_eÅj�epmdn_d^^dji\gdno\� `ah� ]n^epn]fa�mqa)�

aj�ah�_]ok�aj�mqa�oa�lnklqcja�oq�^jiq`mb`i^d\�
_kj� oq� _kj_alpq]_eÅj� ^jiom\^op\g)� knecej]� h]o�

`ajkiej]`]o�o`jm}\n hdso\n�ok^na�h]�j]pqn]hav]�

fqn~`e_]�`ah�]n^epn]fa+

V�_nak�mqa�oa�d]�^n]_a]`k�iq_dk�l]n]�okopajan�

]�bhkpa�ao]�Çhpei]�pakn~]+�Bj�aba_pk)�oe� h]�aji]n*

_|n]iko�`ajpnk�`a�qj�_kjpatpk�fqneolnq`aj_e]h�

h]�]_pepq`�`ah�lkjajpa�?>OOBO>�@LDLIILP�ao�

`apaniej]jpa+�@]jkjev]� h]o� `ajkiej]`]o� o`j*

m}\n hdso\n�]h� `a_en�mqa/2 %+++&� ah� lh]jpa]ieajpk�

k^hec]� ]� na_kn`]n� h]� `k^ha� _kj_al_eÅj� mqa� ah�
]n^epn]fa�peaja�aj�jqaopn]�`k_pnej])�ajpaj`eaj`k�

]qpknao�`a�lnaopecek�aj� h]�@|pa`n]� u�aj� ah� bknk�

%paoeo�lnk_ao]heop]o&�lp` `g {m]domj ǹ pi ep`u %+++&)�

hd`iom\n lp` jom\n ^jmmd`io`n _` jkdidÄi epm}_d^\)�

_` ij h`ijm \gopm\ ^d`io}ad^\ `i npn \kgd^\^dji`n�

%o`ndn kmdq\odno\n& ndoÅ\i g\ dinodop^dÄi ̀ i ̀ g ̂ \hkj�

^jiom\^op\g+ Kko\m kjm pi\ t jom\ kjnd^dÄi) lp` ij�

nji ojo\gh`io` _`adidodq\nê}jb]oeo�i~kê)�p]i*

lk_k�l]na_a�mqa�oa]�qj]�`a_eoeÅj�mqa�rajc]�]�
naokhran� h]�_qaopeÅj)� lqao�ah� ]n^epn]fa�k\mod^dk\�

ê `e_a� jqaopnk� aobknv]`k� lkjajpa� ?>OOBO>�

@LDLIILPê�_` pi\ _j]g` ̀ n`i^d\�ê}jb]oeo)�`a

jqark)�i~kê;�bqj`]`]�aj�ah�_kjpn]pk�_q]j`k�oa�
l]_p]� lner]`]iajpa�ah� bqpqnk�`a_eoknek� `a� hko�
lnk^hai]o�mqa�lqa`]j�oqncen�u�]h�peailk)�i]n*
cej])�arep]�k�]h�iajko�oqolaj`a�pailkn]hiajpa�
h]� ]lhe_]_eÅj� `a� qj� n}ceiaj� `a�kn`aj� lÇ^he_k�

_kik�ao�ah�`a�]_q`en�l]n]�`enei en�h]�`eo_kn`e]�]h�

fqav�kn`ej]nek�lna`apaniej]`k�lkn�h]�hau�]�mqeaj�
_kilapa�fqvc]n�u�d]_an�afa_qp]n�hk�fqvc]`k +

Fcq]hiajpa�aop|�`a�ok^n]� ejoeopen�aj�mqa�h]�fqneo*

lnq`aj_e]�]n^epn]h�ij c\ nd_j \e`i\�]�h]�atlkoe_eÅj�
`a�h]�j]pqn]hav]�^jiom\^op\g�̀ ah�]n^epn]fa�u�]hq`a�

]� ahh]� atlnao]iajpa+� Bj� _kj_napk)� ah� lkjajpa�
OLPPBIIó�II>KBO>P�d]_a�nabanaj_e]�]�h]/3 ejope*
pq_eÅj�`ah�]n^epn]fa)�nacqh]`]�%+++&�_kj�qj�h\m^\_j�

^\m{^o`m ̂ jiom\^op\g %+++&�ê}jb]oeo�i~kê +

Mank�nal|naoa�aj�qj�bajÅiajk�la_qhe]n7�k^o}n*

raoa�mqa�h]�rkn]_e`]`�`a�h]�pakn~]�epmdn_d^^dji\*

gdno\�]_an_]�`ah�]n^epn]fa�ajcqhha�ej_hqok�_nepaneko�
paje`ko� lkn�m\^dji\g`n�ê o~)� ao� ran`]`ê�aj� ah�

]n^epn]fa+�Rj�_]ok�mqa�hk�atlnao]n~]�oan~])�oacÇj�
J>KQFII>�PBOO>KL)�ah�`a�h]�@knpa�Pqlnai]�`a�

Gqope_e]� `a� @khki^e]� mqa� ia`e]jpa� `a_eoeÅj�

fq`e_e]h�`a�/.� `a�i]nvk�`a�.66.� klp]^]�lkn�at*

lhe_]n�ah�{h]doj m`njgpodqj�̀ ah�]n^epn]fa�ia`e]jpa�
h]�]`kl_eÅj�`a�h]�o`jm}\ epmdn_d^^dji\gdno\�]_an_]�

`a� oq� j]pqn]hav]� fqn~`e_]+� Btlhe_]� J>KQFII>�
PBOO>KL/4�mqa)� _kik� h]�@kjopepq_eÅj� _khki*

^e]j]� m`n`mq\�]� hko�_khki^e]jko�ah� afan_e_ek�`a�

bqj_ekjao�fqneo`e__ekj]hao)�njgj�hko�_khki^e]jko�

lqa`aj�oan�|n^epnko+�Iko�atpn]jfanko�jk�lqa`aj�

oan�|n^epnko�aj�@khki^e]+�P~+�ççPan~]�lkoe^ha!!

>dkn]� ia� _ajpnk� aj� h]� `ajkiej]`]� `k_pnej]�
aol]Äkh]+� Bj� ahh]� oa� _kjbeni]j� hko� _nepaneko�

pn]`e_ekj]hao� ]h� qok+� E]op]� ah� lqjpk� mqa)� aj�
ah� _]ok� `a� JLKQBOL� >OL@>)� oq� lqjpk � `a�

l]npe`]� iapk`khÅce_k� _kik� oqo� _kj_hqoekjao�

ha� ]^k_]j� ]� h]/5 njmkm`n\ h`oj_jgÄbd^\ �ê�

}jb]oeo� i ~kê� mqa)� ]_kn`a� _kj� oq� reoeÅj
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k\iepmdn_d^^dji\gdno\�`ah� Aana_dk� Mnk_ao]h� êk�
hk� mqa� ah� hh]i]� Aana_dk�Gqneo`e__ekj]h ê )� ha�

eilahaj�]�`a_en�mqa/6 _q]j`k�oa�haa�ah�]np~_qhk�
..4+0+� `a� h]� @kjopepq_eÅj� aol]Äkh])� aj� ah� mqa�
mqa`]� _kjopepq_ekj]hev]`k� ah� l nej_ el ek � `ah�
ikjklkhek� fq`e_e]h� `a� h]� fqneo`e__eÅj)� u� oa� ha�
_kil]n]� hqack� _kj� h]� Iau� `a� >n^epn]fa)� mqa�
laniepa�]�h]o�lanokj]o�b~oe_]o�u�fqn~`e_]o�okiapan�

`apaniej]`]o� _qaopekjao� hepeceko]o� ]� |n^epnko)�

]pne^quaj`k� ]h� h]q`k� aba_pko� e`}jpe_ko� ]� hko�
`a� h]� _ko]� fqvc]`]� u�r]hkn� `a� p~pqhk� afa_qperk)�

kp`_` npmbdm g\ njmkm`n\ t ^ji `gg\ g\ _p_\ nj]m`�

g\ ^jinodop^dji\gd_\_ _` oj_\ g\ g`t _` \m]dom\e`�
ê }jb]oeo�i~kê  +

?eaj+� PÅhk� qj]� lqjpq]hev]_eÅj7� h]�  njmkm`n\�

h`oj_jgÄbd^\ �ê }jb]oeo� i~kê�`a�JLKQBOL�
>OL@>)� fqopebe_]`]� aj� mqa� ah� ]n^epn]fa� n`md\�

ê�j]`]� iajkoê� di^jinodop^ dji\ g� ê çmq}�
^]n^]ne`]`!ê� lkn� \a`^o\m0-� ]h�  kmdi^dkdj _`g�

hjijkjgdj _` g\ epmdn_d^^dÄi  %j)�`a�hk�mqa�hh]i])�

 Aana_dk�Gqneo`e__ekj]h çmq}�i|o�̀ ]!&�ê}jb]oeo�
i~kê)�jk�oa�aj_qajpn]�aj�ah�ikiajpk�]_pq]h�

fqopebe_]`]� lkn� _q]jpk� ah� ]n^ epn] fa � ij od`i`�
i\_\ lp` g` qdi^pg` ^ji g\ epmdn_d^^dÄi� u)� lkn� hk�

p]jpk)�ao�pkp]hiajpa� ejklej]`k�jk�u]�lh]jpa]n�

h]� _kjopepq_ ekj] he`]` � `ah� ] n^ epn] fa � oejk� oq�
k\m\g`gdnhj�_kj�hko�_kiape`ko�`ah�Bop]`kêGqav�

p]h�u�_kik�hko�lh]jpa]�JLKQBOL�>OL@>+�Kk�ao�

ie� `aoak)� qj]� rav�i|o)� _]ne_]pqnev]n�]� j]`ea�u�

o~�]pajania�]� h]� hepan]he`]`�`a� h]o� ej`e_]_ekjao�
na]hev]`]o+�Mkn�ahhk)�mqeank�lajo]n�mqa�o\hkj^j�
ao� ]oqie^ha� oq� _kj_hqoeÅj� iapk`khÅce_]� lkn�

_q]jpk� oaÄ]h]� mqa)� h]� eilkoe_eÅj� ]� h]o� l]npao�

`ah�h]q`k�]n^epn]h�lnkjqj_e]`k�lkn�ah�|n^epnk)�ao�

`a� ^jhkji`io`epmdn_d^^dji\g ê }jb]oeo�i~kê +

I]�̀ a_nalepq`�̀ a�h]�iapk`khkc~]�fqneo`e__ekj]heop]�

`a�JLKQBOL�>OL@>�ao�ajpkj_ao)�̀ apaniej]jpa�

]h� `a_en0.� mqa�d]u�mqa�_kj_hqen�lp` km`_jhdi\�

`g ̂ jhkji`io` epmdn_d^^dji\g nj]m` ̀ g ̂ jiom\^op\g�

ê }jb]oeo� i ~kê Mank)� jk� jko� hh]iaiko� ]

ajc]Äk+�Qk`k� oa� atlhe_]7� ah� ejamq~rk_k� adi\g�
epmdn_d^^dji\gdno\�]^k_]`k�lkn�JLKQBOL�>OL@>�
jk�`a^a�oknlnaj`an�aj�p]jpk�aj�_q]jpk�lkopqha�
h]�^jiq`mb`i^d\�̀ ah�Aana_dk�Mnk_ao]h�_kj�hk�mqa�
`ajkiej]�Aana_dk�Gqneo`e__ekj]h+�V�jk+�S]iko)�
mqa�jk+

Mank)�r]u]iko�lkn�l]oko+�Pe�]dkn]�ia�_ajpnk�aj�

qj]�aola_ebe_]�u�la_qhe]n�r]ne]jpa�`a�h]�j]pqn]ha*
v]�fqn~`e_]�`ah�]n^epn]fa�ê h] epmdn_d^^dji\gdno\ ê�
ao�lknmqa�aj�ahh]�oa�_kjbeni]�h]�delÅpaoeo�%mqa�]�

aop]o�]hpqn]o�u]�jk�ja_aoep]�i|o�_knnk^kn]_eÅj)�

ao� ran`]`&� _` lp` g\ am\ilpd^d\ t `g _`n^jiomjg�
k\m`^` ij kjn``m g}hdo`n+�Oaoqhp]�aola_e]hiajpa�

ahk_qajpa)�aj�p]h�oajpe`k)�h]�lkopqn]�i]jpaje`]�
lkn� @>ISL�@>O>S>@>� u� CBOKïKABW� AB� I>�

DïKA>O>�mqa� ej_hqok� om\ng\_\i�]h� |i^epk�`ah�
]n^epn]fa� ejpanj]_ekj]h)� h]� lkh}ie_]� `k_pnej]h�

]_an_]� `a� h]o� pakn~]o� _kjpn]_pq]heop]o)�fqneo`e_*�

_ekj]heop]o�u�ietp]o+�M]n]�aopko�`ko�]qpknao)�`a�

h]�`ajkiej]`]�`k_pnej]�aol]Äkh])� o\g`n o`jm}\n�
l]na_aj�_kjopepqen�ah�o]jpk�u�oaÄ]�`a�_q]hmqean�

lnk_a`an�n]vkj]^ha�aj�ah�]n^epn]fa�_q]j`k�]ben*
i]j)�oej�nq^kn�]hcqjk)�mqa0/ h]o�_kjoa_qaj_e]o�
`a� qj]� q� kpn]� `a�aop]o� _kj_al_ekjao� Xh]o� _kj*

pn]_pq]hao� u�fqneo`e__ekj]heop]oZ� oa�_`e\i n`iodm�
`i `g @`m`^cj dio`mi\^dji\g kmdq\_j� ê}jb]oeo�

i~kê +� M]n]� h]� lneian]� `a� ahh]o�ê `e_ajê� h]�
lnei]_~]� `ah� _]n|_pan� _kjpn]_pq]h� `ah� ]n^epn]fa�

ok^na�ah� h]q`k�paj`n~]�k^hec]pkne]iajpa�r]ne]o�
oa_qah]o)� h]�i|o� eilknp]jpa�`a� h]o�_q]hao�oan~]�
ah�ja_ao]nek�na_kjk_eieajpk�`a�qj�]ilhek�i]n*

caj�]� h]�]qpkjki~]�`a� h]� rkhqjp]`8�ao�`a_en)� h]�

]`ieoeÅj�`a� h]� b]_qhp]`�`a� h]o�l]npao�`a�ahacen�

ah� Aana_dk�]lhe_]^ha�lkn� hko�|n^epnko)�p]jpk�aj�

hko�]ola_pko�lnk_ao]hao�_kik�aj�h]o�_qaopekjao�

`a� bkj`k+� M]n]� h]� oacqj`])� h]� Iau�`ah� Bop]`k�

`kj`a� oa� aj_qajpna� h]� oa`a� `ah� Ånc]jk� ]n^e*

pn]h� ran~]�fqopebe_]`]� oq� rk_]_eÅj� l]n]� nacen)�aj�

lnej_elek)�pk`]o�h]o�_qaopekjao�lnk_a`eiajp]hao�
ê_kjbknia�]�h]�nach]�g`sajmdm`bdokmj^`nnph)�`a�

dkj`]� n]ec]i^na�aj� ah� Aana_dk� lnk_ao]h� _ereh

/6+� Hj` ?do+

0-+� Hj +̀ ?do+

0.+� JLKQBOL�>OL@>)�G+�Kk+ ?do+)�l|c+�/0�u�/1+

0/+� @>ISL�@>O>S>@>)�>+�I+�u�I+�CBOKïKABW�AB�I>�DïKA>O>+�=m]dom\e` ̂ jh`m^d\g dio`mi\^dji\g)�J]`ne`�.656)�l|c+�/1+
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ejpanj]_ekj]hê )�a�ej_hqok�d]^n~]�mqa�]`iepen)�]h�
iajko�aj�`aba_pk�`a�]qpkjki~]�`a�h]�rkhqjp]`)�
mqa�aop]n~]� hacepei]`]�lkn�qj�_eanpk�p~pq hk�l]n]�
nacqh]n�p]i^e}j� h]o�_qaopekjao�`a�bkj`k +

V�oe�^eaj�]�hk�lakn�jk�hkcnk�]mq~�i|o�mqa�]n]Ä]n�
qj� lk_k� h]� _qaopeÅj)� _nak� mqa� ie� ajbkmqa� ao�

oqop]j_e]hiajpa� _knna_pk�ê çmq}� rku�]� `a_en�
uk�ê�u]� mqa� ah� lh]jpa]ieajpk� `a� @>ISL�@>*�

O>S>@>�u�CBOKïKABW�AB�I>�DïKA>O>�l]na_a�

`ao_kjk_an�mqa�ao�nph\h`io`�dmm`ag`sdqj�fqope*
be_]n�ah�]n^epn]fa�_kian_e]h� ejpanj]_ekj]h�`ao`a�
qj]� lanola_per]�epmdn_d^^dji\gdno\+� Ja� atlhe_k+�
Mkn� oq� _]n|_pan� ejpanj]_ekj]h)� gj�epmdn_d^^dji\g�

ǹ�km`o`md_j�lkn�aoa�pelk�`a�]n^epn]fa�lknmqa)�oe�

]o~�jk�bqan])�g\n�k\mo`n�\^p_dm}\i�\�g\n�njgp^dji`n�

epmdn_d^^dji\gdno\n�_`�^\_\�Ano\_j�`i�k\mod^pg\m+�
V)�fqop]iajpa)� hk�mqa�oa�lnapaj`a�êk�`a^an~]�

lnapaj`anoaê�]�pn]r}o�`a� h]�_kjopnq__eÅj�ia*
pk`khÅce_]�`ah�]n^epn]fa�ejpanj]_ekj]h�ao�km`o`mdm�
`n\n�njgp^dji`n�epmdn_d^^dji\gdno\n�o\i�^jiom\md\n�

\g�dio`mi\^dji\gdnhj+

Jqu�`eopejpk)�aj�_]i^ek)�ao�mqa� h]�\epmdn_d^^dj*�
i\gd_\_�`ah� ]n^epn]fa� _kian_e]h� ejpanj]_ekj]h�

oa� q^emqa� aj� okhq_ekjao�epmdn_d^^dji\gdu\_\n+�

Bj� _kj_napk)� h]o� `a� h]� g`s�ajmd�m`bdo�kmj^`nnph+�
Mank)� k^o}nraoa�mqa�ao]� q^e_]_eÅj� ij� dhkgd^\�

epmdn_d^^dji\gdu\^dÄi�_`g�\m]dom\e`+�Kk+�Bopk�ao)�gjn�

{m]domjn� dio`mi\^dji\g`n�ij�\^oÅ\i�^jhj�ep`^`n�

`no\o\g`n�kmjqdnojn�_`�epmdn_d^^dÄi+� I]� p]d^\^dÄi�

b`jbm{ad^\�`ah�|n^epnk� ejpanj]_ekj]h�ao�kmj^`n\g�

ê jk�fqneo`e__ekj]hê� eilqaop])� lkn� hk�`ai|o)�

lkn�qj�`ana_dk�mqa)�\�ap`mu\�_`�p]d^\m)�_kjreanpa�

hk� ejpanj]_ekj]h�`i�kmdq\_j�_`�^\_\�Ano\_j� XAa*
na_dk� Eio`mi\^dji\g�u�Lmdq\_jZ+� Pej� `q`])� pk`k�

qj�_kjpn]oajpe`k+

Bj�bej)�ah�\m]dom\e`�`som\~\�g\�epmdn_d^^dÄi+� Cnajpa�

]� h]�q`s\o\�lp\`nodj�`a� h]�epmdn_d^^dji\gd_\_�`ah�
]n^epn]fa�ao�lna_eok�are`aj_e]n�_kik�ah�]n^epn]fa�

ao�`som\~j�]� hko�|i^epko�`a�h]�ok^an]j~]�aop]p]h�

mqa� lnaoqlkja� ah� a fan_e_ek� `a� h]� lkpaop]`

fq neo` e__ ekj] h� _kjopepq_ ekj] h� kjm�^p\ioj� ǹ�
`skm`ndÄi� _`� g\� gd]m`�\pojijh}\�kmdq\_\�_`� g\n�

k\mo`n+� Pkopajan� h]� epmdn_d^^dji\gdu\^dÄi � `ah�
]n^epn]fa� oqlkja� `ao_kjk_an� h]� jmdbdi\gd_\_ �

h`oj_jgÄbd^\� lp`� \kjmo\ �ep n odad^\_\ � `i� g\�

adi\ gd_\_�i`bj^d\g� lp`� g\n�k\mo`n�km`o`i_`i�
^jin`bpdm�\�om\q|n�_`�np�kmj^`_d]dgd_\_+00

Sa]iko�]dkn]� hk�mqa�`e_a�ah�Qne^qj]h�@kjopepq*

_ekj]h�aol]Äkh� %aj�]`ah]jpa)�Q@&�]h�naola_pk+�Bj�

Bol]Ä]�ahQne^qj]h�@kjopepq_ekj]h�klp]�jk�p]jpk�
lkn�]hq`en�]�|i^epk�naokhqperk�epmdn_d^^dji\g�`ah�
]n^epn]fa� _q]jpk� i|o� ^eaj� ]� _kj_alpq]n� aoa�

|i^epk�_kik�`lpdq\g`io`�epmdn_d^^dji\g+�Bteopaj�
r]ne]`ko� afailhko� `a� hk� mqa� oa� ej`e_]+� >o~� ah�

>qpk�`ah�Q@�`a�/5�`a�k_pq^na�`a� .660� oaÄ]h]�

hk�oecqeajpa017 +++�ah�>n^epnk�mqa�v]jf]� qj]� _kj*

pnkranoe]�ia`e]jpa�qj� h]q`k�`a�Aana_dk�]_pÇ]�
aj� afan_e_ek� `a� qj]� lkpaop]`� `a� eqneo� `e_pek )�
lqao� ah� ]n^epn]fa� ao� qj�  `lpdq\g`io`�epmdn_d^^dj*

i\g ê}jb]oeo�i~kêá)�ia`e]jpa�ah�_q]h�h]o�l]npao�

lqa`aj�k^pajan�hko�ieoiko�k^faperko�mqa�_kj�
h]�fqneo`e__eÅj� _ereh)� aopk� ao)� qj]� `a_eoeÅj� mqa�

lkjc]�bej�]h�_kjbhe_pk�_kj�pk`ko� hko�aba_pko�`a�

h]�_ko]�fqvc]`]�%PQ@�3/,.66.)�CG2)�u�/5,.660)�1�

`a�k_pq^na� %OQ@�6.)� 2./&)� CG�0&+�Pq�`a_h]n]_eÅj�
`a�hko�`ana_dko�u�k^hec]_ekjao�na_~lnk_]o�`a�h]o�

l]npao�`a�h]�_kjpnkranoe]�oa�aj_qajpn]�naraope`]�
`a�\p^ojmdo\n)� lkn� eilan]perk� `a� h]� hau8� u� oÅhk�

_]na_a� `ah� dhk`mdph � ja_ao]nek� l]n]� afa_qp]n�

bknvko]iajpa� oq� `a_eoeÅj)� mqa� h]� Iau�recajpa�

naoanr]�]� hko�Qne^qj]hao�_erehao +

V�_kik�pk`k�peaja�qj�lknmq})�]d~�r]�ah�mqa�]_]*

nna]�ah�`ajkiej]`k� `lpdq\g`io`epmdn_d^^dji\g 7�

h]�_kjoa_qaj_e]�mqa�oa�`aner]�`a�h]�kl_eÅj�mqa�
]`klp]�ah�Q@�_kjoeopa�aj�mqa�ah�|n^epnk�ij�kp`_`)�

aj� jqaopnk�kn`aj]ieajpk�fqn~`e_k)� lanokj]noa�

aj� h]o� naokhq_ekjao�mqa�lqa`]j�`aner]noa� _kj�

k_]oeÅj� `a� h]� `a_eoeÅj� mqa� d]� lnkjqj_e]`k+�

M]n]�`a_enhk�_h]nk�u�`e|b]jk�êr]iko�l]n]� mqa�
oa�ajpeaj`]ç0O7  %+++&�aop]�_kjbecqn]_eÅj�ejopepq*

_ekj]h�mqa�peajaj�hko�|n^epnko�mqa�`e_p]j�h]q`ko)

00+� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn� kjnd]g`� `g� \hk\mj� ^jinodop^dji\g� am`io`� \g� \m]dom\e`<� N`ag`sdji`n� nj]m`� g\�
epnodad^\^dÄi�_`g�\m]dom\e`)�_ep+)�l|c+�06+

01+� >qpk�`ah�Q@�`a�/5�`a�k_pq^na�`a�.660)�aj�>G>�jÇiank�./3+

02+� >qpk�`ah�Q@�`a�/5�`a�k_pq^na�`a�.660)�aj�>G>�jÇiank�./3+
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]� hko� mqa� h]� hau� na_kjk_a� qj]� bqanv]� fqn~`e_]�
aola_~be_])� `a� p]h� ik`k� mqa� `aolheac]j� qjko�
aba_pko�aj�cn]j�ia`e`]�`lpdk\m\]g`n�ê }jb]oeo�

i~kê�]�hko�`a�oajpaj_e]o�fq`e_e]hao)�eile`a�mqa�
aopa�Qne^qj]h� êao�ah�Q@)� oa�ajpeaj`aê�lqa`]�
ajpn]n�]�_kjk_an�aj�ah�bkj`k�̀ ah�lnaoajpa�na_qn*
ok�`a�]il]nk+�Bj�aba_pk)�ah�>n^epnk�_kik�p]h�ij�
kp`_` k`mnji\mn`�u �\^op\m ^jhj pi\ k\mo` h{n�

`i gjn kmj^`njn lp` kp`_\i _`n`i^\_`i\mn` ^ji�

j^\ndÄi _` np g\p_jê}jb]oeo)�`a�jqark)�i~kê
V�ia�lnacqjpk�âlp| od`i` lp` q`m lp` `g {m]domj�

ij kp`_\ k`mnji\mn` t \^op\m ^jhj pi\ k\mo`�

h{n ̀ i gjn kmj^`njn  lp` kp`_\i _`n`i^\_`i\mn`�
^ji j^\ndÄi _` np g\p_j  ̂ ji pi\ npkp`no\ `lpd*

q\g`i^d\ epmdn_d^^dji\g<�>�ran+�Bh�|n^epnk�ij kp`_`�

lanokj]noa� u� ]_pq]n� _kik� qj]� l]npa� i|o� aj�
hko�lnk_aoko� mqa�lqa`]j�`aoaj_]`aj]noa�_kj�

k_]oeÅj�`a�oq� h]q`k �ij kjm lp` \^oÅ` ^jhj pi�

 `lpdq\g`io`  epmdn_d^^dji\g ndij kjmlp` `g h\i*

_\oj i`bj^d\g lp` g` jojmb\mji g\n k\mo`n k\m\�

lp` m`njgqd`m\ g\ ^jiomjq`mnd\ n  ̀\bjo\ ^p\i_j�
kmjipi^d\ `g g\p_j+ = k\modm _` `n  ̀hjh`ioj ǹ�

pi  o`m^`mj  m`nk`^oj _`g g\p_j+�V)�ajpkj_ao)�ia�
lnacqjpk�â_`n_` ̂ p\i_j pi  o`m^`mj n` c\gg\ g`*

bdodh\_j k\m\ n`m k\mo`) ndi n`m k\mo` ̀ i `g g\p_j)�

k\m\ \^op\m \io` `g P?<

Mank)�jk�`aoreaiko� h]�]paj_eÅj� _kik�l]na_a�

oqcanen� ah� Q@+� Bj� lqne`]`)� h]� kl_eÅj� lkn� ah�

 `lpdq\g`io`  ij m`cpt`� h]� kl_eÅj�epmdn_d^^dj*

i\gdno\+� I]� dbp\g\+�>Çj�_q]j`k�AB�I>�@RBPQ>�

P>KW� g\ `ih\n^\m`� ]h� `a_en03� mqa� jk� ao� hk�

i eoik� fq neo` e__ eÅj � mqa� amq er] hajpa � fq n eo *

`e__ekj]h � lkn� _q]jpk� ]Ä]`a� mqa04� aj� aopa�

amqer]hajpa�fqneo`e__ekj]h)�mqa�ao�ah�]n^epn]fa)�

hko�|n^epnko�jk�aop|j�aj� h]�lh]jp]�fq`e_e]h)�je�aj

hk�lnk_ao]h�aop|j�oqfapko�]� h]o�ieoi]o�jkni]o�
mqa� hko�Gqa_ao +

M]n]� i~05�mqa� ah� `lpdq\g`io` epmdn_d^^dji\g  ǹ�
gj lp` m`npgo\ n`m dbp\g lp` gj epmdn_d^^dji\g+� Bh�
 `lpdq\g`io` epmdn_d^^dji\g  ̀ n pi np]o`mapbdj _`g�
P? _` `n^\nj h|mdoj+�PacÇj�JBOFKL�JBO@E>K�

lna_eo]� oan06� h\odu\_j �u]� mqa1-� ]h� ejoeopenoa�
Xlkn� ah�Q@Z� aj� ah� ]n^epn]fa� _kik� amqer]hajpa�

Gqneo` e__ekj]h )� l]na_a� _kik� oe� `a� bkni]�
naoqahp]� ah� Q+@+� dq^ean]� pki ]`k� `a� bkni]�

`abejeper]� l]npe`k� aj� h]� lnkran^e]h� lkh}ie_]�

ok^na� h]� j]pqn]hav]� `ah� ]n^epn]fa)� ]behe|j`koa�]�
h]�_kj_al_eÅj�aiejajpaiajpa�fqneo`e__ekj]heop]�
`ah�ieoik+�I]�_qaopeÅj�jk�̀ af]n~]�`a�oan�̂ ]h]`~�oe�
jk�bqan]�lknmqa�lna_eo]iajpa�h]�Iau�̀ a�>n^epn]fa�
`a� .655�l]na_eÅ�`annqi^]n�`abejeper]iajpa� h]�

_kj_al_eÅj� fqneo` e__ekj]h� `ah� ]n^epn] fa� %+++&+�

Bolanaiko�ê`e_aê�mqa�h]�e`a]�`ah� amqer]hajpa�
fqneo`e__ekj]h �n  ̀\^\]` h\odu\i_j h`ejm `i g\�

apopm\ _j^omdi\ _`g P+?+)�ê }jb]oeo�i~kê  +

@kj�lkopanekne`]`�JBOFKL�JBO@EïK�X_kj�@EF*

IIóK� JBAFK>Z� d]� l]o]`k�`a� h]� ja_aoe`]`� `a�

 h\odu\m �h]� d_`\ �̀ ah� `lpdq\g`io`epmdn_d^^dji\g �
]�\nphdmg\�lhaj]iajpa�d]op]�ah�lqjpk�`a�na_h]*

i]n�oq�qok+�Ae_a�mqa1.� aj�jqaopn]�l]npe_qh]n�kle*
jeÅj�_kjopepqua�qj]�kieoeÅj�cn]ra�eilqp]^ha�]�

hko�na`]_pknao�`ah� Mnkua_pk�êoa�ajpeaj`a�mqa�

ao�ah� lnkua_pk�`a� h]�recajpa�I>ê�ah�mqa�aj� oq�

Btlkoe_eÅj�`a�Jkperko�jk�oa�d]c]� nabanaj_e]�]�
h]�_kjoe`an]_eÅj�`ah�]n^epn]fa�_kik�qj�]qp}jpe_k�

 `lpdq\g`io` epmdn_d^^dji\g ê}jb]oeo� i~kê+�Bo�

khre`k)�k�iafkn�qj�`ao_qe`k�`a� hko�na`]_pknao)�

jk� d]^an� _ep]`k� aj� h]� atlkoe_eÅj� `a� Jkperko�

h]� eilknp]jpa� u�ajfqj`eko]�fqneolnq`aj_e]� `ah

03+� AB�I>�@RBPQ>�P>KW)�G+�J+�Eiomj_p^^dÄi \g =m]dom\e` _` ?jinphj)�aj�OAMner�.664)�ll+�.//�u�./0+

04+� Hj +̀ ?do+

05+� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn kjnd]g` `g \hk\mj ^jinodop^dji\g am`io` \g \m]dom\e`< N`ag`sdji`n nj]m` g\�
epnodad^\^dÄi _`g \m]dom\e`)�_ep+)�l|c+�1.+

06+� JBOFKL�JBO@EïK)�G+�C+�Bh�  `lpdq\g`io` epmdn_d^^dji\g t g\ _`^g\m\^dÄi _` di^jinodop^dji\gd_\_ _`g \m]dom\e` km`qdnoj�
`i `g \mo+ 05+/+) k{mm\aj E j) _` g\ H`t .3,.654) _` Km_`i\^dÄi _` gjn Pm\inkjmo`n P m̀m`nom`n %O`io`i^d\ _`g Pmd]pi\g�
?jinodop^dji\g iÅh+ .41,.662) _` /0 _` ijqd`h]m`&)�aj�O@B>�.662)�l|c+�/0-+

1-+� Hj +̀ ?do+

1.+� @EFIIóK�JBAFK>)�G+�J]+u�G+�C+�JBOFKL�JBO@EïK+�R\gjm\^dÄi ^m}od^\ _` g\ ip`q\ H`t _` =m]dom\e`)�aj�ah�Ae]nek�I>�IBV)�
jÇiank�2612�`a�/--1+
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Qne^qj]h� @kjopepq_ekj]h� o]hr]j`k� ]h� ]n^epn]fa�
`ah� ao_khhk� lnaoajp]`k� aj� ah� ]np+� ..4+0+� @B� u�
kpknc]j`k�]� h]� ejopepq_eÅj� qj� aba_pk�`a� amqe*
r]haj_e]�fqneo`e__ekj]h ê }jb]oeo�i~kê)�oacÇj�

oa� lnk_h]iÅ� _kj� pk`k�`ap]hha)� ajpna� kpn]o)� aj�
h]o� PPQ@�10,.655� u�3/,.66.)� mqa� he^an]nkj� ]h�

]n^epn]fa�`a�oan�_kjbqj`e`k�_kj� ]l]neaj_e]o�]n*�

^epn]hao i|o�k�iajko�_]iqbh]`]o�u�_kj� oaq`ko�
]n^epn]fao )� ]h� b]hp]nhao� ]� aopko� Çhpeiko� h]� pnelha�

_kj`e_eÅj7� ]&� okiapeieajpk� he^na� u� rkhqjp]nek�

]h�_kjrajek�]n^epn]h8�^&�mqa�ah�k^fapk�`a�h]�_kj*

pnkranoe]� oa]�]n^epn]^ha8�u�_&� mqa�ah� ]n^epn]fa�oa�

pn]iepa�lnk_a`eiajp]hiajpa�^]fk�ah�i]jpk�`a�

h]o�c]n]jp~]o�̀ a�h]�ecq]h`]`�`a�l]npao)�]q`eaj_e])�

_kjpn]`e__eÅj)� lnqa^]� u� h]q`k�ikper]`k+�Bo�ah�

_qilheieajpk�`a�aop]o�_kj`e_ekjao� hk�mqa�`a*

paniej])�]�fqe_ek�`ah�Qne^qj]h�@kjopepq_ekj]h)�`g�

i\^dhd`ioj _`g ̀ a`^oj _`  `lpdq\g`i^d\ epmdn_d^^dj*

i\g  t) kjm o\ioj) np ̂ jhk\od]dgd_\_ ̂ jinodop^dji\g�

^ji ̀ g \mo+ /1+. ?A�ê}jb]oeo)�`a�jqark)�i~kê +�Bj�

_kjoa_qaj_e])� h]� Btlkoe_eÅj� `a�Jkperko�`a^eÅ�

oqlan]n�ê `e_aê�oq�reoeÅj�aopne_p]iajpa�lnk_a*�

o]heop]�u�ian_]jpeheop])�l]n]�]j_h]n�h]�ejopepq_eÅj�

aj� h]� pn]o_aj`ajpa�fqneolnq`aj_e]�`ah�Qne^qj]h�
@kjopepq_ekj]h +

Man`kja� ah� l]_eajpa� ha _ pk n� h]� ha_pqn]� `a�

l]nn]b]`]� p]j� atpajo]� lank� `a� ahh]� mqeoean]�

ajpnaran� qj]� nabanaj_e]� mqa� jk� `aoak� mqa� ha�

l]oa�`ao]lan_e^e`]+�M]n]� hko�nabane`ko�JBOFKL�

JBO@E>K� u�@EFIIóK� JBAFK>� ah1/� aba_pk� `a�

 amqer]haj_e]� fqneo` e__ ekj]h  � oqlkja� aj� ah�

]n^epn]fa10� np ^jhk\od]dgd_\_ ^jinodop^dji\g �ê�

}jb]oeo�i~kê +�Nq}`aoa�ah� ha_pkn�_kj�aopa�`]pk�
u� ha� nqack�mqa� hk� ail]nafa� _kj� hk� mqa� hqack�

oa� `en|� naola_pk� `a� h]� g\ m`g\^dÄi _`g _`m`^cj�

^jinodop^dji\g \ g\ opo`g\ ep_d^d\g `a`^odq\ ^ji `g�

\m]dom\e` _`n_` g\ q`mod`io` _` g\ epnodad^\^dÄi _`�

npn b\m\io}\n �najchkjao�`aolq}o+

]nn]opn]n� lkn� h]� oq^uqc]_eÅj� `ah�  `lpdq\g`io` �

mqa�oqlkja�n`m dbp\g�qj]�_ko]�Xah�]n^epn]faZ�]�kpn]�
W{h]doj _` `e`m^d^dj api^dji\g _` g\ epmdn_d^^dÄiY�
aj� aopei]_eÅj)� r]hkn)� lkpaj_e]� k� abe_]_e]+� Mank�
ejoeopk)� l]n]� i~� ij `sdno`i `lpdq\g`i^d\n+� Kk+�

Bteopaj�lkopqn]o�iapk`khÅce_]o�\poÄijh\n�mqa�

jk� ao� lna_eok� fqopebe_]nh]o� ia`e]jpa� bÅniqh]o�
]l]najpaiajpa�lk_k�_kilnkiape`]o�_kik� h]o�

`ah� `lpdq\g`io` �lank�mqa)�bej]hiajpa)�̀ lpdq\g`i�

]�pn]jolknp]n�ah�]n^epn]fa�]h�epmdn_d^^dji\gdnhj+

Kk+�Kk�ao�ao]�h]�kl_eÅj�iapk`khÅce_]�_knna_p])�

u)�]� lao]n�`a�ahhk)� h]� ]oqia� h]� lkjajpa� MRBVL�

J>QBL�_q]j`k�okopeaja�mqa�ah�]n^epn]fa�ao�qj11�

 `lpdq\g`io` epmdn_d^^dji\g �]h� atlnao]noa� `ah�

ik`k� oecqeajpa127� h]� lna_a`ajpa� _qaopeÅj� d]�

`a� naokhranoa� pajeaj`k�aj� ^p`io\ ^ji ^\m{^o`m�

km`qdj lp` ^jhj n  ̀n`~\g\m\ `i g\ O`io`i^d\ _`g�

Pmd]pi\g ?jinodop^dji\g 3/,.66.) _` ./ _` h\muj�

`g \m]dom\e` _`]` m`kpo\mn` ^jhj  pi `lpdq\g`io`�

epmdn_d^^dji\g) h`_d\io` ̀ g ̂ p\g g\n k\mo`n kp`_`i�

j]o`i`m gjn hdnhjn j]e`odqjn lp` ^ji g\ epmdn_d^*

^dÄi ^dqdg) `noj `n pi\ _`^dndÄi _` ^jiagd^oj ^ji�

oj_jn gjn `a`^ojn _` g\ ^jn\ epub\_\ �ê}jb]oeo�

i~kê +� >Ä]`eaj`k� h]� Pajpaj_e]� `ah�Qne^qj]h�
@kjopepq_ekj]h� /5,.660)� `a� 1�`a� k_pq^na� mqa�

h]� Iau� lnar}� qjko� ia_]jeoiko� aola_~be_ko� `a�

nareoeÅj�fq`e_e]h�`a�hko�h]q`k�]n^epn]hao)�`a�bkni]�

mqa�oÅhk�lk`n|j� oan�]jqh]`ko�aj� hko�_]oko�at*

lnao]iajpa�lnareopko�%+++&+�Bj�_kjoa_qaj_e])�d]u�

mqa�_kj_hqen�mqa�_q]j`k�aopa�aba_pk�oa�lnk`q_a�

lkn�_]qo]�`eopejp]�]�h]o�p]t]per]iajpa�lnareop]o�
k�aj�renpq`�`a�na_qnok�lnaoajp]`k�bqan]�`a�lh]*

vk�oa�aop|�`ao_kjk_eaj`k)�`e_a�ah�>hpk�Qne^qj]h)�

ah�aba_pk�`a�^jn\ epub\_\�mqa�h]� Iau�hao�kpknc]�

rqhjan]j`k� ah� lnej_elek� `a� ejik`ebe_]^ehe`]`�

`a�h]o�`a_eoekjao�fq`e_e]hao�beniao�mqa�hao�ao�`a�

]lhe_]_eÅj�u�aj�Çhpei]�ejop]j_e]�`ao_kjk_eaj`k�

h]�pqpah]�fq`e_e]h�aba_per]�`ah�^ajabe_e]`k�lkn�}h +
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1/+ Hj +̀ ?do+

10+� Hj +̀ ?do+

11+� MRBVL�J>QBL)�J+�G+�O`io`i^d\ _` g\ =p_d`i^d\ Lmjqdi^d\g _` =nopmd\n _` .3 _` n`kod`h]m` _` .665)�aj�OSAM>)�0).666)�
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^dji\g )�p]i^e}j�oa]�]oqie`]�lkn�ah�lkjajpa�MF*
@óK�M>I>@FL)�l]n]�mqeaj�ia`e]jpa�ah�]n^epn]fa13�

 h]o�l]npao�lqa`aj�k^pajan�gjn!hdnhjn!j]e`odqjn�
lp`!̂ ji!g\!epmdn_d^^dÄi!^dqdg�ê}jb]oeo�i~kê�%+++&�u�
mqa�oa�aj_qajpn]� Xoa�d]�`a�ajpaj`an�h]�k^paj*

_eÅj�`a�hko�ieoiko�k^faperko�mqa�h]�fqneo`e__eÅj�
_erehZ� naraope`]� `a�é\p^ojmdo\n �lkn� eilan]perko�

`a�h]�hau +�Pa�atlnao]�]o~147 �%+++&�Bo�k^fapk�`a�aopa�

na_qnok�h]�jqhe`]`�`a�qj� h]q`k�]n^epn]h�`e_p]`k)�

]�_quk�bej�`a^a�pajanoa�aj�_qajp]� h]�j]pqn]hav]�
`ah�]n^epn]fa)�mqa�ao)�_kik�oa�d]�naepan]`k�aj� h]�

`k_pnej]�`ah�Qne^qj]h�@kjopepq_ekj]h�êr+c+)�PP+�

`ah�Q@+�.2,.+656)�`a�/3�ajank8�3/,.+66.)�`a�//�`a�

i]nvk8�u)�/55,.+660)�`a�1�`a�k_pq^naê�pi!`lpd*

q\g`io`!epmdn_d^^dji\gê }jb]oeo�i~kê)�ia`e]jpa�

ah� _q]h� h]o� l]npao� lqa`aj� k^pajan� gjn!hdnhjn�

ê}jb]oeo)�`a�jqark)�i~kê�k^faperko�mqa�_kj�

h]�fqneo`e__eÅj�_ereh)�aopk�ao)�h]�k^paj_eÅj�`a�qj]�

`a_eoeÅj�]h�_kjbhe_pk�_kj�pk`ko�hko�aba_pko�`a�h]�
_ko]�fqvc]`])�_kj�h]�`a_h]n]_eÅj�`a�hko�`ana_dko�

u� k^hec]_ekjao� na_~lnk_]o� `a� h]o� l]npao� `a� h]�

_kjpnkranoe])� u� mqa� oa� aj_qajpn]� naraope`]� `a�

 ]q_pknep]o �lkn�eilan]perk�`a�h]�Iau +

Kk�_]^a�`q`])�jko�aop|j� d]^epq]j`k�]�\nj^d\m�

]n^epn]fa� _kj� qj� aol]_ek� `a� `apani ej]_eÅj�

`n`i^d\gh`io`!epmdn_d^^dji\g�mqa)�at�_`ahdodji`)�

l]na_an~]� h]�ran`]`� enna^]pe^ha+�Pej�ai^]nck)�ah�

]n^epn]fa�jk�ao�pi!np^`_{i`j!_`gepmdn_d^^dji\gdn*�
hj+!Jd!pi!np]ndno`h\!_`k`i_d`io`�ê `lpdq\g`i*

o`ê�_`g!hdnhj+�Kk+�Bh�]n^epn]fa� oa�fqopebe_]�njgj�

aj� h]�]qpkjki~]�i`bj^d\g�̀ a�mqeajao�oqo_ne^aj�

ah�_kjrajek�]n^epn]h�`a�okiapanoa�]h�ieoik+�Bo]�

\pojijh}\!i`bj^d\g�oa�_kjopepqua�aj� oq�fqopebe*

_]_eÅj+� Mkn�p]jpk)� jk�ateopa� qj]�  \p^ojmdo\n �]h�

ik`k� `a� h]o� bqajpao� nki]j]o� mqa� eilhemqa�

h]� ateopaj_e]� `a� qj]�  kjo`no\n �`a�epnodad^\^dÄi�
epmdn_d^^dji\gdno\+15

V�`a�ejia`e]pk�o]hp]� h]�k^fa_eÅj7�h]� \p^ojmdo\n �
`ah�|n^epnk�k�|n^epnko�ao�o\i!njgj�`a�fqopebe_]_eÅj�
i`bj^d\g�lknmqa�h]�I>�laniepa�mqa�h]�\pojijh}\�
i`bj^d\g�`a� mqeajao� oqo_ne^aj� qj� _kjrajek�
]n^epn]h� kjn`\!^jin`^p`i^d\n!_`!m`njgp^dÄi!_`�
^jiomjq`mnd\n�ê uk� `en~]� mqa�  kmj^`n\g`n �u]�
mqa� aj� `ana_dk� g\! Åid^\! ajmh\� `a� naokhran�

_kjpnkranoe]o�̀ a�bkni]�ej_nqajp]�̀ n! kmj^`n\g ê+�

Mank)� ij!epmdn_d^^dji\g`n!j!`lpdq\g`io`n! \! g\n�
epmdn_d^^dji\g`n!kjmlp`!id!`g!\m]dom\e`!n !̀epnodad^\�

`i! g\!epmdn_d^^dÄi)! id!`g!epmdn_d^^dji\gdnhj!`n! g\�
h`oj_jgjb}\!^jmm`^o\!k\m\!`skgd^\mgj+16

Ik�]jpanekn�ia�k^hec]�]�`a_en7�X g̀!\m]dom\e`!̀ som\~\�

g\!epmdn_d^^dÄi!� Cnajpa� ]� h]� q`s\o\! lp\`nodj� `a�

h]� epmdn_d^^dji\gd_\_ � `ah� ]n^epn] fa� ao� lna_eok�

are`aj_e]n� _kik�ah� ]n^epn]fa� ao�`som\~j�ê çjk�

amqer]ha!ê�]�hko�|i^epko�̀ a�h]�ok^an]j~]�aop]p]h�

mqa� lnaoqlkja� ah� a fan_e_ek� `a� h]� lkpaop]`�

fq neo` e__ ekj] h� _kjopepq_ ekj] h� kjm! ^p\ioj! ǹ�
`skm`ndÄi! _`! g\! \pojijh }\! kmdq\_\ � ê çkfk!�

kmdq\_\ê+� Pkopajan� h]�epmdn_d^^dji\gdu\^dÄi� `ah�

]n^epn]fa�u�oq�`lpdq\g`i^d\�oqlkja�̀ ao_kjk_an�h]�

jmdbdi\gd_\_!h`oj_jgÄbd^\!lp`!\kjmo\!epnodad^\_\�

`i!g\!adi\gd_\_!i`bj^d\g!lp`!g\n!k\mo`n!km`o`i_`i�

^jin`bpdm!\!om\q|n!_`!np!kmj^`_d]dgd_\_+2-

Aec|ikohk� ^eaj� _h]nk7� gj! lp`! dhkjmo\)! `n! g\�

\^odqd_\_!i`bj^d\g!_`! g\n!k\mo`n!lp`! m`np`gq`�

g\! ^jiomjq`mnd\+! An\! \^ odq d_\_ ! `n! g\! lp`! n`�

^jmm`nkji_`)!ij!̂ ji!`g!̀ lpdq\g`io`!epmdn_d^^dji\g)�

nd!ij! ^ji! g\! `sdno`i^d\!i`bj^d\g!_`! pi! _`]d_j�

ê é_`]d_j �lknmqa�d]�_kjpn]~`k�qj]� _`p_\ ^ji�

g\!\kgd^\^dÄi!_`!g\n!b\m\io}\!kmj^`n\g`nê�kmj^`nj�

npno\iodqj!\m]dom\g!_`!m`njgp^dÄi!_`!̂ jiomjq`mnd\n!\�

k\modm!_`g!̂ p\g!n !̀kp`_`!̀ no\]g`^`m!g\!h{n!q\md\_\�
njadnod^\^dÄi!_`!o|^id^\!kmj^`_dh`io\g]�oacqen�aj�

h]� oqop]j_e]_eÅj� `a� h]o� ]_pq]_ekjao� ]n^epn]hao+

13+� MF@óK�M>I>@FL)�>+�Pajpaj_e]�`a� h]�>q`eaj_e]�Mnkrej_e]h� `a�?qncko�`a�/.� `a�fqhek�`a�/---)�aj� OSAM>)� .)�/--/)�Ü�
/50)� l|c+� .00+�Pa�lqa`a�_kjoqhp]n�aj� h]� sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj� h]� Pa__eÅj7� ?]oa�`a�`]pko�`a�

fqneolnq`aj_e]�]n^epn]h+

14+� Hj +̀!?do+

15+� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn! kjnd]g`! `g! \hk\mj! ^jinodop^dji\g! am`io`! \g! \m]dom\e`<! N`ag`sdji`n! nj]m`! g\�

epnodad^\^dÄi!_`g!\m]dom\e`)�_ep+)�l|c+�11+

16+� Hj +̀!?do+
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ãMkn�ahhk)�̀ g m`npgo\_j adi\g _` g\ \^odqd_\_ i`bj^d\g�
_` g\n k\mo`n ǹ kmj^`n\g %npno\iodq\&�u�o|^id^\ j�

ajmh\g \ g\ q`u %kmj^`_dh`io\g&+2ë

Bh�ajc]n_a�`a�]i^ko�_kjpatpko�\^odqd_\_i`bj*�

^d\g,m`njgp^dÄi kmj^`n\g _` g\ ^jiomjq`mnd\� lnk*

bqj`ev]�aj�h]�_kj_alpq]_eÅj�`ah�]n^epn]fa�_kik�
ejopepq_eÅj�i`o\h`io` kmj^`n\g�lank)�jk�p]jpk�aj�

qj]�lnkua_p]`]� dinodop^dji\gd_\_kmj^`n\g bgj*�

]\gdu\io`�̀ a�h]�atlhe_]_eÅj�`ah�]n^epn]fa�]�pn]r}o�

`a�qj]�_kj_alpq]_eÅj�`s^gpndq\h`io`� 9_`]d_\ �
\ g\ Åid^\ ajmh\ _` m`njgq`m ̂ jiomjq`mnd\7 kmj^`n\g)�

_kik� mqa� ah� ]n^epn]fa� ao�ê ç]paj_eÅj!ê)� ]jpa�

pk`k)�qj�i`bj^dj epm}_d^j�]h�mqa�ha�\_e`odq\�oq�be*
j]he`]`�api^dji\g kmj^`n\g7 m`njgq`m ̂ jiomjq`mnd\n8�

u)�aj�aoa�|i^epk�i`bj^d\gêkmj^`n\g)�ah�]n^epn]fa�

naoqahra�_kjpnkranoe]o�]�pn]r}o�`a�qj]�ranpeajpa�

b\m\iodno\ t npno\iodq\� u)� lkn� p]jpk)�\poÄijh\�

ok^na� h]�aopne_p]iajpa�]`faper]�u�bkni]h�Å�lnk*

_a`eiajp]h+2/�V)�lkn�oqlqaopk�o\h]d|i)�ok^na� h]�

aopne_p]iajpa�epmdn_d^^dji\gdno\+

Ja� atlhe_k+� Bh� i`bj^dj \m] dom\ g20� ao)� aj� pk`k�

_]ok)�`g m`npgo\_j _`g kmdi^dkdj _` g\ \pojijh}\�

_` g\ qjgpio\_)� aj paj` e`k � atac}pe_]iajpa�

`som\mm\_dj�`ah� n}ceiaj�fqneo`e__ekj]h�êu�`a�oq�

amqer]haj_e]ê�̀ no\o\gdno\�u)�lkn�p]jpk)�odkdad^\_jm�

`a�qj]�lnklqaop]�i`bj^d\g _` b\m\io}\ kmj^`n\g+�

P~)�`a�b\m\io}\ kmj^`n\g+ Jj _` epmdn_d^^dji\gd_\_+

I]� api^dji\gd_\_ _` b\m\io}\ kmj^`n\g)� mqa�

`aolheac]�ah�]n^epn]fa)�n  ̀epnodad^\ �aj� oq�_]n|_*

pan� i`bj^d\g� mqa� `s^gpt`� hko� lh]jpa]ieajpko�

\_e`odqjnêkmj^`n\g`n+�V]� >IJ>DOL� KLPBQB�

hk�`efk7�aj�ah� ]n^epn]fa21 ah�i}pk`k�`a� naokhq*

_eÅj� ǹ kmj^`n\g�ê }jb]oeo�i~kê�u�`qn]jpa� h]�

oqop]j_e]_eÅj� `ah� ieoik� `a^aj� k^oanr]noa�

qj]o� bkni]he`]`ao� `n`i^d\g`n�ê }jb]oeo)� `a�

jqark)� i ~kê )� `a� kn`aj� lÇ^ he_k � lnk_ao]h)�

mqa� jk� lqa`aj� je� aheiej]noa� je� _kj_qh_]noa)�
ok�laj]�`a�lnkrk_]n�h]�jqhe`]`�`a�h]�`a_eoeÅj

bej]h� k� h]q`k +�V�]lkopehh]22� ah� at]iaj� chk^]h�
]nnkf]� qj� _h]nk� ]\g\i^` kmj^`n\g}nod^jê }j*
b]oeo� i ~kê )� lanba_p]iajpa� atlhe_]^ha� oe� oa�
peaja�aj�_qajp]�mqa� h]�c`o`mj^jhkjnd^dÄi�`ah�
_kjbhe_pk)� lnaoajpa�aj�ah�]n^epn]fa)�ao� h]� n]vÅj�

ieoi]� `ah�  oan� lnk_ao]h +� Bj� _kjoa_qaj_e])�

jqaopn]� _kj_hqoeÅj� ao� _h]n]7� `g \m] dom\ e`  ǹ�
pi\ dinodop^dÄi i`o\h`io` kmj^`n\g�ê}jb]oeo)�

`a�jqark)�i~kê )�mqa�jk� oa�_kjbqj`a�_kj�ah�

lnk_aok�fqneo`e__ekj]h� aop]p]h� u�mqa� ja_aoep]�
ê `e_aê�`a�qj]�pqpah]�fqneo`e__ekj]h�kmjkd\ t�

_da`m`i^d\_\ _` g\ ^jhÅi t b`i`m\g _dnk`in\_\�

\ gjn ^jiom\ojn �ê }jb]oeo)� `a�jqark)�i~k+� Kk�

l]na_a�ateopen)� lqao)� l]n]�>IJ>DOL�KLPBQB)�

je� h]� i|o�i~jei]� lnaoaj_e]�`a�aok�mqa�]hcq*

jko�`ajkiej]j� Aana_dk�Gqneo`e__ekj]h+
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Mank)� ]� ran+� Manokj]hiajpa� jk� ia� `a_]jpk�

lkn�ah�k\ikmj^`n\gdnhj�fqo pebe_]`kn�`ah� ] n^ e*

pn]fa�mqa�lkopqh]�>IJ>DOL�KLPBQB+�Oaoqah*

p]iajpa)�jk+�Bo�_eanpk�êu�hk�na_kjkv_kê�mqa�

aj� h]� I>)� h]� api^dÄi� mqa�]oqia�ah� | n^ epnk � ao�

kmj^`n\g k`mj ij epmdn_d^^dji\g+� Bo�i|o� ah� ]n*

^epn] fa�ao� qj�afailhk�`a�qj]�]_pere`]`�aj� h]�

mqa�oa�naoe`aj_e]� h]�npno\iodqd_\_ _`g kmj^`nj�

]� pn]r}o�`a� h]� p}_je_]� lnk_a`eiajp]h� mqa� oa�

lnabean]� k`mj ndi lp` `ggj npkjib\) `i hj_j�

\gbpij) pi\ ^ji^`kop\^dÄi epmdn_ d^^dji\g id�

_`g kmj^`nj id _` g\n \^op\^dji`n \m]dom\g`n�

lkn� hk� mqa� h]� naoqhp]jpa� ao� oeilha7� ij oj_\�

\^odqd_\_ kmj^`n\g i`^`n\md\h`io` c\ _` n`m�

epmdn_ d^^dji\g� %_kik� oq_a`a)� ejoeopk)� _kj� ah�

]n^epn]fa&)� id oj_\ \^odqd_\_ epmdn_d^^dji\g c\�

_` n`m i`^`n\md\h`io` kmj^`n\g� %_kik� oq*

_a`a� _kj� jqiankoko� ]_pko� `a� fq neo` e__ eÅj �

rkhqjp]ne]&�u �kjm o\ioj npe`o\ \ é^jio`no\^dÄi �

%le}joaoa� lkn� afailhk� aj� hko� `ajkiej]`ko�

 atla`eajpao � `a� fq neo` e__ eÅj � rk hqj p] ne] &+�

M]n]�i~)�lqao)�ah�]n^epn]fa�m`np`gq`  ^jiomjq`m*

nd\n  t  ̀ n\ adi\gd_\_ ij n` \g^\iu\ h`_d\io` np�

\_e`odq\^dÄi epmdn_d^^dji\g+�P~)� aj� _]i^ek)� aj
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Hj` ?do+

Hj` ?do+
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9Ñ;@K

20
H
!
"
N

@ k j o p e p q _ e Å j � u� > n ^ e p n ] f a + � Bh � J k ` a h k � B o l ] Ä k h � G42



=
@

R
K

?
=

P
Q

O
�.

/3
�

O
a
r
eo

p]
�a

`
ep
]
`
]
�l

k
n�

]
hq

i
j
k
o
�`

a
�h
]
�C

]
_
q
hp
]
`
�`

a
�A

a
na

_
d
k
�`

a
�h

]
�R

j
er

a
no

e`
]
`
�`

a
�I

ei
]

^]oa� ]� oq� _kj_alpq]_eÅj� i`bj^d\g+� Bj� aopa�
`]pk� ia� ]l]npk�ê aop|� _h]nkê� `ah� kjikmj*�
^`n\gdnhj�`a�>IJ>DOL�KLPBQB+23

B� ej`e_]`k�pk`k� hk� ]jpanekn)� da�`a� na_kjk_an)� ]h�
lnklek� peailk)� mqa�ah� \m]dom\e` m`np`gq` ^jiomj*

q`mnd\n \ k\modm _` g\ npn^mdk^dÄi _` pi ^jiq`idj�

\m]dom\g�_kj_alpq]`k� _kik�pi i`bj^dj epm}_d^j+�

Rj�i`bj^dj epm}_d^j lp` _`n`\ m`cpdm _` g\n o`jm}\n�

^jiom\^op\gdno\n \g pnj k\m\ `skgd^\m g\ i\opm\g`u\�
epm}_d^\ _`g \m]dom\e` kjm ̂ p\ioj) `i pi\ kmjt`^o\_\�

o`jm}\ b`i`m\g _`g i`bj^dj epm}_d^j) g\n jk^dji`n�

^jiom\^op\gdno\n c\i _` n`m km`o`md_\n ̀ i g\ h`_d_\�

`i lp` g\ kmjk`_|pod^\ i`bj^d\g n  ̀\^`m^\ \g ̂ ji om\^*�

op\gdnhj k`mj) `i ^\h]dj) n  ̀\g`e\ _` g\n njgp^dji`n�
kmj^`n\g`n _` m`njgp^dÄi _` ̂ jiomjq`mnd\n+

V� ao]� fqopebe_]_eÅj� lnk_ao]h� \g`e\)� aj� lqne`]`�

`a� lnej_eleko)� ]h� Wi`bj^djY� _kjrajek� ]n^epn]h�

`ah� _kjpn]_pq]heoik�u� hk� p]d^\� aj� qj� |i^epk�

o|^id^\h`io` i`bj^d\g kjm npn ̂ jin`^p`i^d\n�lkn�

hk�mqa�ia�q^e_k�êiafkn�̀ en~]7�lnklqcjkê�]jpa�

qj� i`bj^dj epm}_d^j dhkmjkdj� naola_pk� `ah� _q]h�

ao�lna_eok�oq^n]u]n�h]�_knna__eÅj�iapk`khÅce_]�

ejoep]�aj� h]�_kjoe`an]_eÅj�`ah�_kjrajek�]n^epn]h�

_kik� qj� dinodopoj epm}_d^j i`bj^d\g _jo\_j _`�

\pojijh}\ epm}_d^\) `nomp^opm\g t  api^dji\g+

V�lnkoeck+�Bh� okiapeieajpk�]�]n^epn]fa�ia`e]jpa�

ah� _kjrajek� ]n^epn]h)� \io`n lp` ^jiom\oj)� ao� h]�

atlnaoeÅj�`a�h]�ejamq~rk_]�rkhqjp]`�`a�h]o�l]npao�

`a�_kjopnqen�`nomp^opm\gh`io`�qj�i`bj^dj epm}_d^j8�

k`mj ij ̂ ji g\n ̂ jin`^p`i^d\n kmjkd\n _` pi ̂ jiom\oj�

ndij dhkmjkd\n _` pi {h]doj api^dji\g) o\i \g`e\_j�

_`g ^jiom\^op\gdnhj) ^jhj `g kmj^`n\g+�S]iko)�

l]n]�`a_enhk�_kj� h]�i|tei]�_kj_eoeÅj�lkoe^ha7� g̀

k\ikmj^`n\gdnhj \gh\bmdno\ ij ǹ g\ njgp^dÄi ndi�
`g i`bj^dj \m]dom\g+�Aa�jqark7�ij \g \gh\bmdnhj+24

>� aop]o� ]hpqn]o)� ]`ai|o)� j]`ea� jeac]� mqa� ah�

`ao]nnkhhk� `a� h]o� ]_pq]_ekjao� ]n^epn]hao� d]u]�
`a�pajan� qj]� fqopebe_]_eÅj� i`bj^d\g+�yopa� ao� qj�
]o�mqa�jk�ia�da�o]_]`k�`a�h]�i]jc]+�V�mqa�jk�

oa�ia�i]hajpeaj`]j�ieo�l]h]^n]o)�_kik�oe�_kj�

ahh]o�lanoecqean]�]`ahc]v]n�ah�cnkokn�c]n]jpeop]�
`a�]mqah�`ao]nnkhhk+�K]`]�`a�aok+�V]�mqa�pajck�
]hck�i|o�mqa� h]� eilnaoeÅj�`a�mqa)� ah� pai]�`a�

h]� fqopebe_]_eÅj� i`bj^d\g�`ah� `ao]nnkhhk� `a� h]o�

]_pq]_ekjao� ]n^epn]hao)� ]iaj� `a� mqa� d]op]� ah�
ikiajpk�d]� naj`e`k�bnqpk�aj�kn`aj�]�ahar]nhk�

_kik�atlhe_]_eÅj�iapk`khÅce_]�`ah�]n^epn]fa25)�

ao�pneck�heilek�`ah�pk`k+�Aa�]d~�mqa)�dku�aj�`~])�

l]_~be_]iajpa� lnao_ne^]� qj� aop|j`]n�i`bj^d\g�

`aop]_]`]iajpa�]hpk�aj�jki^na�`a� h]�abe_]_e]�
`ah�]n^epn]fa+26

V�`a� ]d~� oa� oecqa� mqa� jk� jko� atpn]Äa� mqa� oa�

_kieaj_a�]�ej`e_]n)�aj�aopa�_]ok�lkn�h]�lkjajpa�

LOBG>P�S>IAyP)�mqa3- ah�`ao]nnkhhk�̀ a�h]�]_pq]*

_eÅj�]n^epn]h� lkoaa�qj� ej`q`]^ha�knecaj�jack*

_e]h�`apaniej]jpa�`a�h]�ieoi]ê}jb]oeo�i~kê  +
V�mqa�oa�]lkopehha�mqa3.� ah� knecaj� jack_e]h� aj�

ah� `ao]nnkhhk� `a� h]� ]_pq]_eÅj� ]n^epn]h� `areaja�

aj�mqa� h]o� l]npao�]� hk� h]nck�`ah� lnk_a`eieajpk�

lqa`aj�r]ne]n�]hcqj]�`a� h]o�bkni]he`]`ao�lna*

reop]o�aj�ah�ieoik)�`e_d]o�bkni]he`]`ao�okj� h]o�

mqa� h]o�lnkle]o�l]npao�oaÄ]haj�k)�aj�oq�_]ok)� h]�

_knnaolkj`eajpa�ejopepq_eÅj�]n^epn]h)�oeailna�ê�

`e_a�h]�lkjajpa�LOBG>P�S>IAyPê�oej�rqhjan]n�

_kik�u]�daiko�`e_dk)�hko�̀ ana_dko�na_kjk_e`ko�

aj� ah�]np+/1�`ah� patpk�_kjopepq_ekj]h �ê}jb]oeo�

i~kê +�Aa�ik`k�mqa�_q]jpk� i|o� oa�]benia�ah

23� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn kjnd]g` `g \hk\mj ^jinodop^dji\g am`io` \g \m]dom\e`< N`ag`sdji`n nj]m` g\�

epnodad^\^dÄi _`g \m]dom\e`)�_ep+)�ll+�13�u�14+

24+� E]}_+)�l|c+�14+

25+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�?jh`io\mdjn \ g\ ip`q\ H`t _` =m]dom\e` 3-,/--0 _` /0)�_ep+)�ll+�.2�u�oo+

26+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�H\ \ipg\^dÄi _`g g\p_j \m]dom\g+ Qi\ diq`nodb\^dÄi epmdnkmp_`i^d\g t _j^omdi\g nj]m` g\�
`ad^\^d\ epm}_d^\ _`g g\p_j \m]dom\g+�B`e_eÅj� Fjopepqpk�S]o_k�`a�Aana_dk�Mnk_ao]h�aj�_ka`e_eÅj�_kj�h]�@knpa�S]o_]�`a�

>n^epn]fa)�h]�Rjeranoe`]`�>jpkjek�`a�Ka^nef]�u�Aefqo]�%Ie^nko�fqn~`e_ko&+�P]j�Pa^]ope|j�/--5)�ll+�//�u�oo+

3-+� LOBG>P�S>IAyP)�J+�Pajpaj_e]�`a� h]�>q`eaj_e]�Mnkrej_e]h� `a�J]`ne`�`a� .4�`a�fqjek�`a�/--5)�aj� OSAM>)� .)�/--6)�
Ü�1/.)�l|c+�/.4+�Pa�lqa`a�_kjoqhp]n�aj� h]�sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj� h]�Pa__eÅj7�?]oa�`a�`]pko�`a�

fqneolnq`aj_e]�]n^epn]h+

3.+� Hj^+?do+
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|i^epk� jack_e]h�`a�`ao]nnkhhk�`a� h]o�]_pq]_ek*
jao�]n^epn]hao�aj� e`}jpe_]�lnklkn_eÅj�d]^n}�`a�
_kjokhe`]n�ah�c]n]jpeoik�`ah� nabane`k�|i^epk+�V�
aok�ao�hk�mqa�pk_])�]dkn])�hacepei]n+

@eanp]iajpa�êia�naepankê)�F\ ap`io`�jm_di\md\�

_`g�\m]dom\e`è� ao� qj� i`bj^dj�epm}_d^j�`iom`� g\n�
k\mo`n�dhkmjkdj�kjm�npn�̂ jin`^p`i^d\n�_`�{h]doj�

api^dji\g�kmjt`^o\_j�kmj^`n\gh`io`+� Jj�c\t�

^jiom\oj+�Ojgj� i`bj^dj�epm}_d^j�lp`�ij�kjn``�`g�

\]j^\hd`ioj�kmjkdj�_`g�^jiom\^op\gdnhj)�ndij�`g�

dhkmjkdj�_`�np�api^dji\gd_\_�kmj^`n\g+�Jj�`sdno`�

^jiom\oj+�Jd)�kjm�o\ioj)�̀ n�km`^dn\�̀ n\�\_e`odq\^dÄi�
 kmj^`n\g � _`g� ^ji om\ oj � ê h]� `a�  ^ji om\ oj �

kmj^`n\g ê�laoa�]h�_nepanek�`a�?BOK>OAL�P>K�

GLPy3/�k�`a� P>KQLP� ?BI>KAOL30� XJjX� Jj�ijn�

c\gg\hjn�\io`�pi� ^jiom\oj�kmj^`n\g +31

V�]� l]npen� `a� h]� ]jpanekn� paoeo� oa� ia�]jpkf]� ê�

leajok� l]n]� i~ê�mqa� pk`k� `eo_qnna� _kik� h]�
oa`]+� Bj� lneian� hqc]n)� lknmqa)� pn]o� ]oqien� h]�

ateopaj_e]�`a�qj�i`bj^dj�\m]dom\g)�}opa�oÅhk�peaja�

oajpe`k�oe�ah�|n^epnk�d]_a�qok�̀ a�h]o�b\m\io}\n�npn*

o\iodq\n� _`�\lp}�t�\cjm\ �_`g�_`]d_j�ê  _`]d_j �
%ejoeopk&�lknmqa�d]�_kjpn]~`k�qj�=_`p_\ �̂ ji�g\�

\kgd^\^dÄi�_`�g\n�b\m\io}\�kmj^`n\g`n�çkmj^`nj�

npno\iodqj�\m]dom\g�t �g\n�\^oÅ\�h`_d\io`�g\�o`^id*�

a^\^dÄi�\^m}od^\�t �\o`hkjm\g�_`g�kmj^`_dhd`ioj�
]�oacqen�aj� h]�oqop]j_e]_eÅj�`a� h]o�]_pq]_ekjao�

]n^epn]hao+

Aa�]d~�mqa)�leajok�`a�jqark�l]n]� i~)� ejpanaoa�

]jpa�pk`k�h]�kmj^`_d]dgd_\_i`bj^d\g�̀ ah�]n^epn]fa�

Xmqa� k^re]iajpa�ij�kp`_`�n`m�^jiom\^op\g�aj�

h]�ia`e`]�aj�mqa� h]� lnkla`}qpe_]�i`bj^d\g�`ah�

_kjpn]_pq]heoik�n �̀\g`e\�`a�g\�kmj^`_d]dgd_\_�̀ s*

^gpndq\h`io`�i`bj^d\g�_`g�\m]dom\e`Y�u�oq�lanola_*

per]� b\m\iodno\� mqa� d]_a� lkoe^ha� h]� naokhq_eÅj�

`a�_kjpnkranoe]o�mqa�oa�d]hh]j�aj�ah�|i^epk�`a�
h]� he^na�`eolkoe_eÅj�`a�mqeajao)�_kik�lanokj]o�
b~oe_]o� k� fqn~`e_]o)� hao� ]oeopa� ah� lk`an� okhq_ek*

j]nh]o�kmj^`n\gh`io`�u�i`bj^d\gh`io`�_q]j`k)�

lnarek�_kjrajek�]n^epn]h)�oa�k^hec]j�]�jki^n]n�u�
]_alp]n�h]�naokhq_eÅj�`a�qjk�k�r]neko�|n^epnko+32

>o~� lqao� u� bnajpa� ]� h]o� `ajkiej]`]o� pakn~]o�

^jiom\^op\gdno\n)�epmdn_d^^dji\gdno\n�t�hdso\n�ê u�

h]o�k\ikmj^`n\gdno\n�`a�>IJ>DOL�KLPBQBê�g\�
i\opm\g`u\�epm}_d^\�m`njgpodq\�_`g�\m]dom\e`� ǹ�_`�

kmj^`_d]dgd_\_�i`bj^d\g+

Oa_]lepq h]j`k7� ]� pn]r}o� `a� ie� ]lknp]_ eÅj �

fqopebe_k� h]� j]pqn]hav]� fqn~`e_]� `ah� ]n^epn]fa� aj�

hk� mqa� ?BOK>I�DRQFyOOBW23�d]� `ajkiej]`k�

u]�o`jm}\�i`bj^d\gçkmj^`n\g�_kik�iapk`khkc~]�

`a�ie�]qpkn~]+�M]n]�i]ukn�ehqopn]_eÅj�`ah� ha_pkn�
nalnk`qv_k� oq� oajpen� iapk`khÅce_k� ok^na� ah�

l]npe_qh]n+�Bo�ah�mqa�oecqa347 bnajpa�]�hko�oeopai]o�

reopko� vk\nndh&)� ah� pn]p]`eop]� aol]Äkh� >jpkjek�

J]n~]�Ikn_]�K]r]nnapa)�lnklkja)�l]n]�ah�_]ok�`a�

oq� l]~o� lank�are`ajpaiajpa� _kj� lnkua__eÅj� ]�
iq_dko�kpnko�oeopai]o�fqn~`e_ko)�ah�mqa�i|o�]hh|�

`a�h]o�pakn~]o�reop]o)�oa�_\�pi\�i\opm\g`u\�kmj^`n\g�

`i�̀ g�\m]dom\e`�̂ jhkg`h`io\_\�̂ ji�g\�qdndÄi�_`�pi�

i`bj^dj�epm}_d^j�ê}jb]oeo�i~kê  +

V�oe� hk�]jpanekn�jk�^]op]n]�ie� lnklqaop]�d]�oe`k�

naoqahp]iajpa�]_kce`]�aj�ah�Fjbknia�]h�>jpalnk*

ua_pk�`a�Iau�̀ a�>n^epn]fa�%]Äk�/--0&�lnaoajp]`k�

lkn�ah�@kjoafk�Dajan]h�`ah�Mk`an�Gq`e_e]h+�Bj�aoa�

Fjbknia�oa�ej`e_]�hepan]hiajpa�mqa aj�_q]jpk�]�h]�
j]pqn]hav]�fqn~`e_]�`ah�]n^epn]fa�h]�`k_pnej])�u�aj�

^qaj]�ia`e`]� hko�pne^qj]hao)�d]j�`abaj`e`k�oq�

_]n|_pan�fqneo`e__ekj]h�hk�mqa�oqlkja�ej`q`]^hao�

rajp]f]o�ln|_pe_]o+�Cnajpa�]�ahhk�oa�d]�`abaj`e`k

3/+� ?BOK>OAL�P>K�GLPy)�>+�=m]dom\e`�t�epmdn_d^^dÄi+� Ei^jhk\od]dgd_\_�t�q}\n�_`�`s^gpndÄi+�B +̀�@ki]nao+�Dn]j]`]�/--/)�
ll+�4�]�.-

30+� P>KQLP�?BI>KAOL)�O+�?+�O d̀n�g`^^dji`n�nj]m`�̀ g�\m]dom\e`�kmdq\_j�%dio`mij�̀ �dio`mi\^dji\g&+�>ok_e]_eÅj�`a�Bo_ne^]jko�
`ah�Rnqcq]u�/--/)�l|c+�20+

31+� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn� kjnd]g`� `g� \hk\mj� ^jinodop^dji\g� am`io`� \g� \m]dom\e`<� N`ag`sdji`n� nj]m`� g\�
epnodad^\^dÄi�_`g�\m]dom\e`)�_ep+)�l|c+�16+

32+� Hj +̀�?do+

) ) +� ?BOK>I�DRQFyOOBW)�O+�Ag�\m]dom\e`�`i�Cp\o`h\g\+�=kjtj�\�g\�epnod^d\+� @ajpnk�`a�>n^epn]fa�u�@kj_ehe]_eÅj+�@BK>@+�
Dq]pai]h]�/---)�ll+�01�u�02+

34+� Hj +̀�?do+

é
W W

HGR
E ê�õ''�
B  / 7

k _
NL


ÇĊǼĈÁČ

ÁĎĊĈ
ÆÅÁĈǼČ

nk
Ö

_q
xj
x\
nk
xj

L&;
_
j
nk
9K

Q0

L
\@
0A

_q

_q
@ç
_q
x\
*k
nk

_q
nk
II+

9K

*k
L
_

Ö
&
nk

L
L+
nk
*]
nk

ĊĂ
_q
nk

;
9K
__

9-
@K

Ø
!
P
?

@ k j o p e p q _ e Å j � u� > n ^ e p n ] f a + � Bh � J k ` a h k � B o l ] Ä k h



=
@

R
K

?
=

P
Q

O
�.

/3
�

O
a
r
eo

p]
�a

`
ep
]
`
]
�l

k
n�

]
hq

i
j
k
o
�`

a
�h

]
�C

]
_
q
hp
]
`
�`

a
�A

a
na

_
d
k
�`

a
�h
]
�R

j
er

a
no

e`
]
`
�`

a
�I

ei
]

oq� _]n|_pan� _kjpn]_pq]h)� hd`iom\n lp` \gbpijn�

n`^ojm`n _`ad`i_`i g\ kmj^`_g]dgd_\_ i`bj^d\gê�
kmj^`n\g _`g \m]dom\e`) kp`n g\ api^dÄi lp` \nph`�
`g {m]domj ̀ n kmj^`n\g k`mj ij epmdn_d^^dji\g \pilp`�

i\^` _` pi i`bj^dj epm}_d^j ê}jb]oeo�i~kê

I]o�_kjoa_qaj_e]o�`a�oaiaf]jpa�lnklqaop]�jk�oa�

`af]j�aolan]n+�Mkn�hk�lnkjpk)�oecjebe_]�na]beni]n�ah�

_]n|_pan�\poÄijhj t kmj^`n\"�̀ ah�Aana_dk�̀ a�]n^e*

pn]fa�mqa�̀ aner]�̀ ah�lh]jpa]ieajpk�b\m\iodno\�mqa�
ao�lkoe^ha�]pne^qen�]h� kmj^`nj�]n^epn]h ia`e]jpa�ah�

kmj^`_dhd`ioj�mqa�]`klpa�l]n]� h]�oqop]j_e]_eÅj�

`a� h]o� ]_pq]_ekjao� ]n^epn]hao8� lqao� oÅhk� aj� h]�
ia`e`]�aj�mqa�]mq}h�êah�kmj^`nj \m]dom\g�%k�oa])�

g\n \^op\^dji`n \m]dom\g`n&)�oa�ajpeaj`aê�kbna_a�

qj�ndno`h\ _` b\m\io}\n kmj^`n\g`n ̀ n�lkoe^ha�mqa�

oa�naoqahr]�\poÄijh\h`io`)� h]�_kjpnkranoe]�ok*

iape`]�]h�_kjk_eieajpk�]n^epn]h)�u�mqa)�_kik�jk�

lk`~]�oan�̀ a�kpn]�i]jan])�ij n  ̀c\^` _`k`i_`m�̀ a�
h]� dinomph`io\gd_\_ o}kd^\�`a�qj�lnk_a`eieajpk+�

Ik�mqa�fqopebe_]� ]Çj� i|o�mqa�aj� ah� ]n^epn]fa�n �̀

kp`_\ \io`kji`m�h]�ranpeajpa�b\m\iodno\ t kmj^`n\g�
Xaj� `abejeper])�npno\iodq\ t \poÄijh\Y� ok^na� h]�

lqn]iajpa�\_e`odq\ t ajmh\g�mqa�lqa`]�eilhe_]n�

h]� _kj_alpq]_eÅj� `ah� p}ni ejk� kmj^`_dhd`ioj�

\m]dom\g �_kik� iank� dinomph`ioj� ]pailkn]h� `a�

naokhq_eÅj� `a�_kjpnkranoe]o�`a�fqopebe_]_eÅj�`s*

o`mi\�]h�]n^epn]fa�ieoik+

Mank)� ]jpe_el]n}� mqa)� qj]� rav� oepq]`ko� aj� h]o�

okhq_ekjao� aopne_p]iajpa�kmj^`_dh`io\g`o)� ah�
na_h]ik�]�qj�_qanlk�cajan]h�_kj�p]hao�_]n]_pa*

n~ope_]o�ij n  ̀c\^` ̀ nk`m\m+�Mkn�ao]�n]vÅj�jk�oÅhk�

ao� lkoe^ha� _kj_alpq]n� ]h� Aana_dk�`a�]n^epn]fa�

_kik�i`bj^d\gêkmj^`n\g)�aj�n]vÅj�`a�oq�npno\i*�

odqd_\_)�oejk�]`ai|o�ao�kmj^`_dh`io\g�lknmqa�oq�

lna_alper]�i`bj^d\gçkmj^`n\g�aj�]hcÇj�ikiaj*

pk�d]�`a�^jiq`mb`m�_kj� hko�|i^epko�jkni]perko�

mqa�d]_aj�lkoe^ha�]mqahh]�ê h]�kmj^`_dh`io\g)�

oa�ajpeaj`aê +�Bj�jqaopnk�_]ok)�h]�_kilnaj`e`]�

aj�ah�recajpa�_Å`eck�lnk_ao]h�_ereh�aol]Äkh+�V�hk�

mqa�`eck�jk�ao�]hck�n]u]jk�aj� hk�caje]hke`a+

M]n]�mqa�oa�ajpeaj`]+�Bteopaj�n]vkjao�̀ a�̀ erano]�
~j`kha� l]n]� fqopebe_]nia+� Bila_aiko� lkn� h]o�
cdnoÄmd^\n+ DdnoÄmd^\h`io`)� ah� ]n^epn]fa� d]� oe`k�
nacqh]`k�aj� jqaopnk�l]~o� ejpacn]`k�aj�ah� _kj*
_alpk�`a�fqope_e]�mqa� eil]np~]j� hko� fqa_ao +�Bj�

h]� M]npe`]� FFF)�Qep+� FS�]o~�oa� ej`e_]^]� _q]j`k)� aj�
ah�Qep+� FS)� h]� hau� F� `a� h]� M]npe`]� FFF)� ]hq`~]�]� Nqa�

mqeana� `aven�fqav)� a� mq]jp]o� i]jan]o� okj� `a�

fq`c]`knao a� ej_hq~]�ajpna�]mqahh]o�]� hko� mqa�

okj� hh]i]`ko� aj� h]p~j� {m]domjn7� mqa� iqaopn]�
p]jpk� _kik� fq`c]`knao� `a� ]hra`n~k)� mqa� okj�
ao_kce`ko)�l]n]�he^n]n�]hcÇj�lhaepk�oaÄ]h]`k)�_kj�

kpknc]ieajpk�`a�]i^]o� h]o�l]npao+ �>`ai|o)�h]�

^jiq`mb`i^d\� `ah� Aana_dk� `a� ]n^epn]fa� _kj� h]�
km`^`kodq\ kmj^`_dh`io\g�an]�lhaj]�_kj�ah�_Å`eck�

lnk_ao]h�_ereh�aol]Äkh�`a�.55.�aj�_quk�Qep+�S�`ah�

Ie^nk�FF)�nq^ne_]`k� @` g\ epmdn_d^^dÄi ̂ jio`i^djn\ )�

oa�nacqh]^]�dio`bm\_j ̀ i�oq�_kjpatpk�jkni]perk�
]� pn]r}o� `ah� `ajkiej]`k� epd^djn _` {m]domjn t�

_` \hdb\]g`n ^jhkji`_jm`n +� Bteopaj� p]i^e}j�

m\uji`n ^jinodop^dji\g`n+

I]�fqneolnq`aj_e]�`ahQ@�d]�raje`k�]�o]j_ekj]n�

h]� ]jpanekn� _kj_alpq]_eÅj� `a� h]� haceoh]_eÅj�

]n^epn]h+� Mkn� lkjan� qj� afailhk)� aj� h]� PQ@�3/,�
.+66.)� `a� //� `a� J]nvk35� oa� lqa`a� haan367�  �

%+++& ǹ `qd_`io` lp` g\ ^m`\^dÄi _` Ämb\ijn _`�

i\opm\g`u\ \m]dom\g t `g `no\]g`^dhd`ioj _` pi�

kmj^`_dhd`ioj c`o`mj^jhkjndodqj ǹ h\o`md\�
_` g\ g`bdng\^dÄi kmj^`n\g ^dqdg %+++&� ê }jb]oeo�

i~kê  +�=ndhdnhj `sdno`i m\uji`n g`bdng\odq\n�

u]� mqa)� ]`i epe`k� lkn�ah�Q@�mqa� h]� haceoh]_eÅj�

ok^na� ah� Aana_dk� `a� ]n^epn] fa� ao� g`bdng\^dÄi�

kmj^`n\g)� jk� ao� lkoe^ha� ahq`en� oq� _]hebe_]_eÅj�
_kik�g`bdng\^dÄi kmj^`n\g ̂ dqdg t�h]�]lhe_]_eÅj�]�

h]�ieoi]�`ah�n}ceiaj�npkg`ojmdj�mqa�aop]^ha_a�

ah�]np~_qhk�1�IB@+�Bj�_kj_napk� h]� I>�`a�.655�n �̀

m`hdo}\ \ g\ HA? ̀ i gj lp` ij opqd`m\ km`qdnoj+�Bo�

h]� paoeo�mqa� lh]jpa]^]�ah� lkjajpa� OFSBP�PBS>�

]h�`a_en�mqa4- �%+++&�mqa�]mqahh]�Iau�aola_e]h�XI>Z�

m`hdo` \ g\ H`t _` Aiepd^d\hd`ioj ?dqdg ̀ i gj lp` ij�

o`ib\ km`qdnoj�ê}jb]oeo�i~kê�u�aola_e]hiajpa

) + +� @ebn+�?khap~j�`a�fqneolnq`aj_e]�_kjopepq_ekj]h�%aj�]`ah]jpa�?G@&�./-�X.+66.�Z)�ll+�.2�u�oo+

36+� @ebn+�?G@�./-�X.+66.Z)�l|c+�/0+

4-+� OFSBP�PBS>)�G+�J]�Pajpaj_e]�`a�h]�>q`eaj_e]�Mnkrej_e]h� `a�>he_]jpa�`a�/3�`a�ba^nank�`a� .666)�aj�OSAM>)�.)�/--.)�
Ü�/2-)�l|c+�.-/+�Pa�lqa`a�_kjoqhp]n�aj� h]�sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj� h]�Pa__eÅj7�?]oa�`a�`]pko�`a�

fqneolnq`aj_e]�]n^epn]h+
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mqa�oeajp]�_kik�lnej_eleko�`ah�kmj^`_dhd`ioj�
ê}jb]oeo)� `a� jqark� i~kê )� _kik� jk� lk`n~]�
oan�`a�kpn]�bkni])�hko�aoaj_e]hao�`a�]q`eaj_e])�
_kjpn]`e__eÅj�a� ecq]h`]`�ajpna� h]o�l]npao +

Q}niejk�u]�aopa� na_kleh]pknek+�Q]i^e}j� h]�_j^*

omdij c\ `qd_`i^d\_j� h]� p]h� _kj_alpq]_eÅj� ]� h]�

mqa� rajck� ]hq`eaj`k+�Sa]iko� mqa� jko� `e_a�
OL@>�J>OQñKBW4$� aj�kn`aj�]�_kjpn]nnaop]n�hko�

]ncqiajpko�`a�@OBJ>ABP�P>KWêM>PQLO4/�aj�
pknjk�]h� `ajkiej]`k� k`gdbmj kmj^`n\gdno\ `i `g�

\m]dom\e` +� Fj`e_]�OL@>�J>OQñKBW)�]hq`eaj`k�]�

h]� lkopqn]� ]ncÉe`]� lkn� ah� nabane`k�@OBJ>ABP�

P>KWê M>PQLO40)� mqa�`aiqaopn]�qj�]^okhqpk�

u�pkp]h�`ao_kjk_eieajpk�]_an_]�`a� h]o�]_pq]hao�

_kj_al_ekjao� `ah� Aana_dk� Mnk_ao]h)� _qu]o�
jkni]o)� aj� nah]_eÅj� _kj�ah� ]n^epn]fa� %dbp\g lp`�

m`nk`^oj \g kmj^`_dhd`ioj ep_d^d\g&) g` kmjkjm*

^dji\i g\n i`^`n\md\n b\m\io}\n k\m\ np ^jmm`^oj�
_`n`iqjgqdhd`iojY,`ad^\^d\�ê}jb]oeo�i~kê +�Bop]�

ao� h]� e`a]�mqa�lnaoe`a� h]� `ajkiej]`]�^ji^`k*

^dÄi b\m\iodno\ _`g @`m`^cj Lmj^`n\g v+++& t lp` n �̀

`sod`i_` \g kmj^`nj \m]dom\g�ê }jb]oeo)�`a�jqark)�

i~kê +�Oa_eajpaiajpa�êoecqa�`e_eaj`kê�XoaZ�
d]� na_h]i]`k� h]� lanpajaj_e]� `ah� ]n^epn]fa� ]h�

|i^epk� `ah� `ana_dk� lnk_ao]h� %+++&+� Lpnk� ]ncq*

iajpk�ê]Ä]`aê�eilknp]jpa�l]n]�fqopebe_]n�h]�

]beni]_eÅj�mqa�`abaj`aiko� hk�_kjopepqua�ah�O+�
Apk+� .+1/1,.+66-)�`a�/3�`a�L_pq^na�%?LB)�jÇi+�

/45�`a�/-�`a�Kkreai^na8�O+�>+�/+03/&)�mqa�aop]*

^ha_a� h]o� Aena_pne_ao� Dajan]hao� Mnkle]o� `a� hko�
lh]jao�`a�aopq`eko�_kj`q_ajpao�]� h]�k^paj_eÅj�

`ah� p~pq hk�qjeranoep]nek�kbe_e]h�`a�Ie_aj_e]`k�aj�
Aana_dk8� aj� }h� oa� ej_hqua�ah� ]n^epn]fa� lner]`k�

_`iomj�ê }jb]oeo� i ~kê� `ah� _kjpaje`k� `a� h]�

i]pane]�pnkj_]h�Aana_dk�Mnk_ao]h)�]oecj]j`k�oq�

`k_aj_e]�Çje_]iajpa�]h�|na]�`a�_kjk_eieajpk�

Aana_dk�Mnk_ao]h +

Aa�pk`k� hk� ej`e_]`k)�u�_kiajv]j`k�lkn�hk�ia*

jko� ]jk`ejk)�ia�l]na_a�mqa�jk� ao�`ah� cajank

la`aopna�mqa`]nia�_kj� h]�oecqeajpa�paoeo7�oe�d]u�
qj]� e`a]�mqa�lnapaj`a�_kjranpenoa�aj� lanajja�

ok^na�ah�]n^epn]fa�u�mqa�jk�`aoa]�mqa`]n�`aor]~*
`]�lkn�ah�peailk)�ao�mqa)�]mqah�êah�]n^epn]faê)�

`a^a� paj`an�]� ]`klp]n�npn kmjkd\n ajmhpg\n _`�

\^op\^dÄi kmj^`n\g8�]hck)�lkn�hk�̀ ai|o)�̀ eb~_ehiaj*

pa� nabqp]^ha� _kj� h]� recajpa� I>�oe� oa� l]npa�`a� h]�
e`a])�p]i^e}j�ej_qaopekj]^ha)�oacÇj�h]�_q]h�pk`k�

|i^epk�dapank_kilkoeperk�̀ a�naokhq_eÅj�`a�_kj*

pnkranoe]o�ê_kik�ah�]n^epn]faê�c\ _` ̂ ji_p^dmn`�

h`_d\io` ijmh\n kmj^`n\g`n�çKk�_kjkv_k�jejcÇj�
|i^epk�`a�dapank_kilkoeperk�`a� naokhq_eÅj�`a�

_kjpnkranoe]o�mqa� oa� jk� oa�fqopebemqa�kmj^`n\g*�

h`io`X�P~+�Lmj^`n\gh`io`+

I]� _kj_hqoeÅj� jk� oa� d]_a� aolan]n7� h]� ]hqoer]�
ej`e_]_eÅj�]h� ]n^epn]fa�^jhj dinomph`ioj epmdn*

_d^^dji\g ê }jb]oeo�i~kê�oa�d]hh]� pkp]hiajpa�

bqan]�`a�hqc]n+

Kk�lnapaj`k�a_d]n�qj� lqhok�_kj�j]`ea�aj�qj]�

aola_ea� `a� `ao]b~k� atac}pe_k� çKk!� Okpqj`]*

iajpa)� jk+� Bh� k^fapk�`a�ie� ao_nepk� _kjoeopa�aj�
_kjpn]op]n�e`a]o�u�jk�aj�^qo_]n�h]�_kjbnkjp]_eÅj�

%`e]h}_pe_])� _h]nk&� _kj� lanokj]o+� Kk�k^op]jpa)�

_kik�lk`anko]� oqaha�oan� h]� pajp]_eÅj� `a� _]ne*

_]pqnev]n�h]o�klejekjao�jk�_kil]npe`]o�l]n]�]o~�

vqnn]nh]o�i|o�]� ik`k)� ]`klp]n}� h]� lna_]q_eÅj�

`a� naolap]n� ]h� i|teik�ê aj� p]jpk� jk� naoqhpa�

`aolnklkn_ekj]`]iajpa� kjankokê� h]� hepan]he*

`]`� _kj� mqa� oa� reopaj� h]o� e`a]o� oqok`e_d]o+�V)�

ajpkj_ao)�]�j]`ea�oa�ha�k_qhp]n|�mqa�ecjkn]n�pk`k�

hk�mqa�oa�d]�ej`e_]`k�najchkjao�]jpao�u�]beni]n)�

_kik�d]_a�?>OLK>�SFI>O41)� mqa�`g \m]dom\e` ǹ�

\m]dom\e` ê}jb]oeo�i~kuao)�]qjmqa�l]nav_]�jk�

oanhk)� hepan]hê�lqa`a�mqa�oa]�ê mqev|�k� oacq*

n]iajpaê�`ah�cajank�la`aopna+�Mank)�h]o�_ko]o�
jk�mqa`]j�]d~+

Cnajpa� ]� _kj_napko� aobqanvko� `k_pnej]hao� lkn�

^jinjgd_\m�ah� kmj^`n\gdnhj� oa� d]� ej`e_]`k� lkn
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O>JLP� JyKABW� mqa� ah� ]n^epn] fa� oa� oepÇ]42�
 _`gd]`m\_\h`io` !ap`m\�̀ ah�_Å`eck�lnk_ao]h�u� ̀ i�

pi!`nk\^dj!kmjkdj !lp`!ij!m`^g\h\!np!\kgd^\^dÄi�
^jhj!npkg`ojmd\+�@kik�iq_dk�oa�]`iepa)�oacÇj�

O>JLP�JyKABW)�mqa�oa�_kjpajc]j�naieoekjao43�
 ^ji^m`o\n!t!km`^dn\n �mqa� dio`bm\i�ah� oeopai]�
]n^epn]h� aj� lqjpko�]� hko�mqa� jk� oa� atpeaj`a� h]�

_kilapaj_e]�`a�hko�|n^epnko�k�`Åj`a�}op]�]_]^]�

_kj�ah�bej�`a�]^knp]n�`ao`a�ah� eje_ek�pajp]_ekjao�

`a� ejrk_]n�_nepaneko�ejpanlnap]perko�q�klan]perko�

atpn]~`ko�`a�h]o�jkni]o�lnk_ao]hao�_kiqjao�mqa�
necaj� hko�fqe_eko�]jpa�hko�pne^qj]hao�`a�fqope_e]+

I]� n]vÅj�`a�aop]�]_pepq`�iapk`khÅce_]�aopne^])�

oacÇj� O>JLP� JyKABW44)� aj� mqa� ah� ]n^epn]fa�

oa� ^jiqd`mo`� aj� jkni]� `a� nabanaj_e]� lnkle]�
ndi!\kjt\opm\n!`so`mi\n�lkn� hk� mqa�]olen]�]� oan�

_kilhap]�`i!n}!hdnh\+�>� p]h� bej)� h]o�arajpq]hao�

h]cqj]o� `ah� oeopai]� n !̀c\i! _`! npkgdm�_kj� hko�

lnej_eleko�aj� hko� mqa� oa� ejolen]� u)� ajpna� ahhko)�

ok^na�pk`k)�aj�ah�`a�h]�rkhqjp]`�`a�h]o�l]npao�k)�

aj�oq�_]ok)�aj�h]�`a_eoeÅj�`a�hko�lnkleko�|n^epnko+

Kk�rku�]�q^e_]nia�aj�qjko�lkopqh]`ko�iapk`khÅ*
ce_ko�mqa�_qaopekjaj�h]o�]lna_e]_ekjao�̀ a�O>JLP�

JyKABW�çKk �Aa�jqark)�nkpqj`]iajpa�jk+�Mank)�

]Çj� _q]j`k� h]o� _kilnaj`k)� aj� ik`k�]hcqjk�

h]o� _kil]npk+� Pqo� ]lna_e]_ekjao� `nodbh\odu\i�

ah� Aana_dk� lnk_ao]h�u�oa�]heja]j� _kj� ah� hh]i]`k�
 k`gdbmj!kmj^`n\gdno\!̀ i!̀ g!\m]dom\e` �]�mqa�]hq`ean])�

najchkjao�]jpao)�@OBJ>ABP�P>KWêM>PQLO+�Ai!̀ g�
\m]dom\e`!̀ ǹ !npkp`noj!k`gdbmj!ij!̀ sdno +̀�Bh�]n^epn]fa)�

lkn�ah� _kjpn]nek)� i`^`ndo\�`ah� Aana_dk� lnk_ao]h�
lknmqa�ndi!|g!ij!̀ sdno`!\m]dom\e`+�L�oa])�ndi!aÄmhpg\n�

kmj^`n\g`n!_`!\^op\^dÄi!\m]dom\g)!ij!̀ sdno`!\m]dom\e`+

çKk � Kk�jko� ajc]Äaiko+�Bo� _eanpk� mqa)� _kik�

`e_a�O>JLP�JyKABW45)� h]o� h]cqj]o�`ah� oeopa*

i]�oa�d]j�`a�oqlhen�_kj�hko�lnej_eleko�aj�hk�mqa�

oa�ejolen]� Xah�oeopai]Z)�u�ajpna�ahhko)�ok^na�pk`k)�
ah� `a� h]� rkhqjp]`� `a� h]o� l]npao� k)�aj� oq� _]ok)�
h]� `a_eoeÅj�`a� hko�|n^epnko +�Mank)�jk�ao�iajko�
_eanpk� mqa� aoko� lnej_eleko�nji!_`!epnodad^\^dÄi�

kmj^`n\g+� >`i ep]iko� X]qjmqa� uk� lanokj]h*
iajpa�jk�hk�]`iepkZ�mqa�ij�oa�fqopebe_]j�aj�ah�

_Å`eck� lnk_ao]h+� Mank)� mqeajao� daiko� da_dk�

]n^epn]fao�o]^aiko�lanba_p]iajpa�mqa�ao�lna*

_eok�laniepenha�]�h]o�l]npao�]hac]n)�o]^aiko�mqa�
d]u�mqa�oan�pnaiaj`]iajpa�ao_nqlqhkoko�_kj�
h]o�b\m\io}\n!kmj^`n\g`n�êo~)�kmj^`n\g`nê�_kik�

h]o�`a�]q`eaj_e])�_kjpn]`e__eÅj�a� ecq]h`]`�`a�

l]npao�lnaoajpao�aj�pk`]o�h]o�]_pq]_ekjao�]n^e*

pn]hao�l]n]�mqa�jk�oa�lnk`qv_]�aj�jejcÇj�_]ok)�
ej`abajoeÅj+�V�ao]o�b\m\io}\n�u]�h]o�]`klpaj�h]o�

l]npao�lknmqa�h]o�_kjkv_]j�Xmqa�jk�oeailna�h]o�

_kjk_ajZ� k� hko�|n^epnko�lknmqa)�`a�aoa�ik`k)�

hk� `a_e`]j� ij!nji! \]nom\^o\n!`i!`g!n`iod_j!_`�
lp`!ij!i`^`ndo`i!\kjt\opm\n!`so`mi\n!kjmlp`�

di_dlp`�O>JLP� JyKABW�lp`! g\46! g`t!\m]dom\g�

n !̀^jiqd`mo`!%+++&!`i!g\!ijmh\!_`!m`a`m`i^d\!Åid^\�

ê `e_aê�`i!g\!h\o`md\ +�Paiaf]jpa�]beni]_eÅj�

l]na_a�jk�oan�_eanp]�oe)�_kik�ej`e_]�ah�lkjajpa�
DLKWïIBW�LIIBOLP)�daiko�`a�]`i epen�mqa5-�

émdb`i!%+++&!`i!`g!kmj^`_dhd`ioj!\m]dom\g�ê}jb]oeo�

i~kê�gjn!hdnhjn!api_\h`iojn!lp`!`i!gjn!kmj*

^`_dhd`iojn!^jhpi`n!`i!jm_`i!\!g\!n\gq\bp\m_\�

_`! gjn!kmdi^dkdjn!_`! ^jiom\_d^^dÄi!kmj^`n\g!t�

_`a`in\!%+++& +

S]u]iko� ]� hko� da_dko+� Bh� ]n^epn]fa� ij!`n!pi\�

ijmh\odq\!E`qdo\_\!lp`!ndi!\kjt\opm\n!kmj^`n\g`n�

ên})!kmj^`n\g`nê�_`!idibÅi!odkj!n !̀p]dlp`!̀ i!pi\�

`lpd_dno\i^d\!ojo\gh`io`!di`sdno`io`�çKk �Paia*
f]jpa�lnklqaop]� ǹ!pi\!a\g\^d\+�I]o�b\m\io}\n�aj�

h]o� mqa� oa� ejolen]�a h ndno`h\ �okj� `a�qj]�bm\i�

W`ijmh`Y!npno\iodqd_\_kmj^`n\E+PX`mX`mX�jki^nao

42+� ?>OLK>�SFI>O)�P+�I`_d_\n!^\po`g\m`n!`i!`g!\m]dom\e`+�Qdkiokjê@erep]o+�/--3)�l|c+�16+

43+� O>JLP�JyKABW)�C+�Ag!\m]dom\e`!dio`mi\^dji\g!`i!g\!ip`q\!g`t!`nk\~jg\!_`!\m]dom\e`)� aj�Gqope_e]� >hpanj]per]�KÑ�2�`a�

/--1)�l|c+�./+

44+� Hj +̀!?do+

45+� Hj +̀!?do+

46+� Hj +̀!?do+

5-+� DLKWïIBW�LIIBOLP)�O+�G+�Pajpaj_e]�`a� h]�>q`eaj_e]�Mnkrej_e]h�`a�J]`ne`�`a�0-�`a�i]uk�`a�/--2)�aj�OSAM>)�/)�
/--3)�Ü�014)�ll+�000�u�001+�Pa�lqa`a�_kjoqhp]n�aj�h]�sa^7�sss+_knpar]o_]`a]n^epn]ea+_ki)�aj�h]�Pa__eÅj7�?]oa�`a�

`]pko�`a�fqneolnq`aj_e]�]n^epn]h+
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u�]lahhe`ko+�Pqo�jki^nao�u�]lahhe`ko�Xoq�adgd\^dÄiZ�

n  ̀c\gg\i ̀ i `g @`m`^cj kmj^`n\g+�P~)�aj�ah�Aana_dk�
lnk_ao]h+�Nqa�ao]�behe]_eÅj�oa�lnk_h]ia�kpo\odq\�
]h� j k � m q a na n h] � r ej _ q h] n �_ k j � q j � _ Å ` ec k � l nk _a o] h�

lqao� lqa`a� mqa� oa]� qj]� kl_eÅj+� Bo� mqev|� h]�

kl_eÅj�`a�O>JLP�JyKABW+�Mank)�jk�h]�i~]+�Vk�

]_q`en}�oej�_kilhafk�]hcqjk�]h�Aana_dk�Mnk_ao]h�
_q]j`k�̀ sXno\ g\bpi\_`gndno`h\ êkmj^`n\g)�oa�
ajpeaj`aê�u�_kj�ao]�]_pepq`�oku�_kjo_eajpa�`a�

mqa�jk�r]�]�lahecn]n�ah�]n^epn]fa+�Jqu�]h�_kjpn]nek)�

arep]n}�mqa�ateop]�qj�`mmjm di kmj^`_`i_j lp`�ao�

ah� Çje_k� bh]j_k� Xah�kmj^`n\g� çkfk Z� lkn�ah� mqa�ah�
h]q`k�]n^epn]h�lqa`a�oan�]jqh]`k+�V)�̀ ao`a�hqack)�

aop]�lnklqaop]� h]�pajck�_h]n]+

Bj� heilek7�k\m\ n`m pi ]p`i {m]domj ǹ km`^dnj n`m�

\io`n pi ]p`i kmj^`n\gdno\+

>dkn]�oe�mqa�paniejk+�Bj�pk`]o�h]o�b]_ap]o�`a�h]�
re`])�uaj�h]�fqn~`e_]�i|o)�]`ai|o�`a�jk�ateopen�h]�

`ajkiej]`]� q`m_\_ `n�oqi]iajpa�ennabhaterk�

]nnkc]noa� _kik� lkopqh]`kn� ]^okhqpk� `a� ahh]+�

Kk� oa� khre`a� mqa)� oacÇj� O>JLP� JyKABW)� ah�

oqopn]pk�kmj^`n\g�`ah�_Å`eck�lnk_ao]h�_ereh5.� jk�
ao�]lhe_]^ha�`i idibÅi ^\nj�ê}jb]oeo�i~kê�]h�

]n^epn]fa +�Rj]�]beni]_eÅj�at_aoer]iajpa� bqanpa �
l]n]� h]� `aoa]^ha�lkj`an]_eÅj�`a� h]� mqa�d]�`a�

d]_an�c]h]�qj�@]pa`n|pe_k�`a�Aana_dk�lnk_ao]h�

ê ajb]pevk� hk� `a�  @]pa`n|pe_k� `a� Aana_dk�

lnk_ao]h ê� _kik� hk� ao� ê k� l]na_a� oanê� ie�

mqane`k�]ieck�u�_khac]�O>JLP�JyKABW�]h�mqa�

pajck�aj�cn]j�aopei]+

ÅÅÅŊ� Ǽ
�DÂǼ
ÀÅČC�ÁÂǼ�ÁÂDÂÀĂĈ�

ÀĈCĎĐÅĐÐÀÅĈC
Ǽ�
�Ǽ
�ĐÐĐÂǼ
�

ĄÐÁÅÀÅ
Ǽ�ÂÄÂÀĐÅE
�ÀĈC�ÂǼ�
DAÅĐD
ĄÂ�

ÁÂĎÁÂ�Ǽ
�EÂDĐÅÂCĐÂ�ÁÂ�Ǽ
�

ĄÐĎĐÅÄÅÀ
ÀÅČC�ÁÂ�ĎÐĎ�Ā
D
CĐǺ
Ď

M]n]�atlhe_]n�ah�]`rajeieajpk�`ah�jqark�ik`ahk�
`a�naokhq_eÅj�`a�_kjpnkranoe]o�mqa�oqlkja�ah�]n^e*

pn]fa�u�np ̀ ib\no`�aj�ah�`ajkiej]`k�Mk`an�Gq`e_e]h�
oa�d] n~] � ei l na o _ ej ` e^ ha �ê l ea j ok �u k ê �ej rk _] n�qj�

ajpn]i]`k�`a�b]_pknao� `a�r]ne]`k�kn`aj+� Mank)�
jk�ao�}opa� hqc]n�je�ikiajpk�l]n]�aba_pq]n�qj]�

atlkoe_eÅj�`ap]hh]`]�u�]npe_qh]`]�`a�pk`ko�ahhko)�
]qjmqa�o~�l]n]�]h�iajko]hq`en]�qjk`aahhkoaj�qj�

jqark�]i^eajpa�fqn~`e_k7�g\ epnodad^\^dÄi b\m\iodno\�

lp` kp`_` \^g\m\m \lp`g ̀ ib\no`+5/

M]n]� _kiajv]n� lkn� aopk� Ç hpei k )� ] hq`k � ]�

]hcqjko�\dm`n ^jinodop^dji\g`n�aj� hko�mqa�oa�d]�
ajb]pev]`k�naola_pk�`a� h]� m`g\^dÄi�`ah� `ana_dk�

_kjopepq_ekj]h�]�h]�pqpah]�fq`e_e]h�aba_per]�_kj�ah�
]n^epn]fa�̀ ao`a�h]�ranpeajpa�̀ a�h]�fqopebe_]_eÅj�`a�

h]o�b\m\io}\n�mqa�oa�]lhe_]j�p]jpk�]�aoa�`ana_dk�
_kjopepq_ekj]h�ê ah� `ajkiej]`k� _`m`^cj \ g\�

opo`g\ ep_d^d\g ̀ a`^odq\ ê�_kik�]h�]n^epn]fa+50+

?eaj+�Ja� l]na_~]� ]_kjoaf]^ha� na_kjopnqen)� ]hck�

i|o�mqa�oqi]ne]iajpa)�ao]�]piÅoban]�m`g\^dji\g�

l]n]� hk�mqa�ia�reaja�lejpel]n]`]� h]� oajpaj_e]�
`aFQ@`a�.4`aajank`a/--2+51V�l]n]�ailav]n�

oej� nk`ak�]hcqjk)�ah� lkjajpa�`a� h]�ieoi]�êah�
i]ceopn]`k�_kjopepq_ekj]h�ABID>AL�?>OOFLê�

aop]^ha_a�aj�ahh])�_kik�paoeo)�mqa� g\n b\m\io}\n�

_`g _`m`^cj api_\h`io\g�ê _kjopepq_ekj]hê�\�
g\ opo`g\ ep_d^d\g `a`^odq\ ij nji om\ng\_\]g`n \g�

\m]dom\e`+52

Mank� bef}ikjko� ^eaj+� Bj� klejeÅj� `ah� lkjajpa�

ABID>AL�?>OOFL� h]o�b\m\io}\n�mqa�oa�]lhe_]j�
aj�ah�]n^epn]fa53� oa�`aoajrqahraj�`i `g {h]doj _`�

g\ g`b\gd_\_ jm_di\md\�ê}jb]oeo�i~kê�u� XmqaZ� oa�

pqpah]j)�aj�oq�_]ok)�]�pn]r}o�`ah� na_qnok�k�]__eÅj�

`a�]jqh]_eÅj� Xmqa�ao�lkoe^ha� lh]jpa]n�_kjpn]�ah�

h]q`k�]n^epn]h�qj]�rav�lnkjqj_e]`k�lkn�ah�]n^epnkZ

5.+� O>JLP�JyKABW)�C+�Kk+ ?do+�l|c+�/4+

5/+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�Ll+�?do+�l|c+�14+

50+� ILO@>� K>S>OOBQB)� >jpkjek� J\+âAn kjnd]g` `g \hk\mj ^jinodop^dji\g am`io` \g \m]dom\e`< N`ag`sdji`n nj]m` g\�
epnodad^\^dÄi _`g \m]dom\e`)�_ep+)�l|c+�.-4+

51+� Pa�lqa`a�_kjoqhp]n�aj�h]�OSAM>)�.)/--3)�Ü�000)�l|c+�..4�u�oo+

52+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�H\ \ipg\^dÄi _`g g\p_j \m]dom\g+ Qi\ diq`nodb\^dÄi epmdnkmp_`i^d\g t _j^omdi\g)�_ep+)�
l|c+�14+
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mqa�h]�nacqh]_eÅj� hac]h�`ah�]n^epn]fa�êlkn�ia`ek�
`a�ikperko�̀ a�eilqcj]_eÅj�p]o]`koê�_kj_a`a 8�
u]� mqa)� oacÇj� ah� lkjajpa�ABID>AL� ?>OOFL54)�

 ah�_qilheiajpk�`a�h]o�atecaj_e]o�`ah�`ana_dk�]�
h]�pqpah]�fq`e_e]h�aba_per]�oej� ej`abajoeÅj�u�`a�h]o�
`ai|o�b\m\iodjnê}jb]oeo�i~kê�%+++&�lqa`a�oan�
k^fapk�̀ a�at]iaj�lknaopaQne^qj]h�X]hq`a�]hQ@Z�]�

pn]r}o�̀ ah�na_qnok�̀ a�]il]nk�̂ p\i_j�ê}jb]oeo)�̀ a�

jqark)�i~kê�h]�ejbn]__eÅj�]hac]`]�oa]� eilqp]^ha�

`a�ik`k�ejia`e]pk�u�̀ ena_pk�]�qj�]_pk�q�kieoeÅj�
lnk`q_e`k�̀ i ̀ g kmj^`nj ep_d^d\gê}jb]oeo)�kpn]�rav)�

i~kê�aj�ah�mqa�d]j�̀ a�k^oanr]noa�u�okj�atece^hao �
_d^c\n b\m\io}\n)�lank�pn]oh]`]n�}op]o�ê]lqjpehh]�

ah� lkjajpa�ABID>AL�?>OOFLê� _kj�ah�ieoik�

n]jck�`a�̀ ana_dk�bqj`]iajp]h�]h�lnk_a`eieajpk�

]n^epn]h�l]n]�^]o]n�aj�`apaniej]`]o�ennacqh]ne`]*

`ao�k�re_eoepq`ao�k_qnne`]o�̀ qn]jpa�oq�pn]iep]_eÅj�

h]�jqhe`]`�`ah� I]q`k�+++�ao�]hck�mqa)�aj�lnej_elek)�

m`npgo\ `som\~j�ê }jb]oeo)� aj� bej)� i~kê�]� aop]�
fqneo`e__eÅj �X]hq`a�]� h]�fqneo`e__eÅj� `ah�Q@Z� %PQ@�

.0,.664)�`a�/4�`a�ajank)�CG�/& +

V�qj]�rav�]^eanpk�ah� lknpehhk )� lkn�ah� dqa_k�oa�

ai^]h]�jqaopnk�aobknv]`k�lkjajpa�ABID>AL�

?>OOFL�mqa)�pen]j`k�`a� nalanpknek �`k_pnej]h�

aj�]n]o�`a�qj]� ehqopn]_eÅj�i|o�na`kj`])�`e_a�

mqa55� ah� ]n^epn]fa�ao�qj� ia`ek�dapanÅjkik�
`a� ]nnachk� `a� _kjpnkranoe]o� mqa� oa� bqj`]*

iajp]�aj� h]�]qpkjki~]�`a�h]�rkhqjp]`�`a�hko�

oqfapko�lner]`ko)�hk�mqa�_kjopepq_ekj]hiajpa�

hk�rej_qh]�_kj� h]� he^anp]`�_kik�r]hkn�oqlanekn�

`ah� kn`aj]i eajpk� %+++& � %+++&8� u� ]mqahhk� mqa)�

lkn�rkhqjp]`�atlnao]�`a�h]o�l]npao)�oa�`abeana�

]h�|i^epk�`ah�lnk_aok�]n^epn]h)�lkn�ao]�ieoi]�

rkhqjp]`�atlnao]�`a�h]o�l]npao�lp`_\ npnom\}*

_j \g ̂ jij^dhd`ioj _`g Pmd]pi\g ?jinodop^dji\g�

ê }jb]oeo�i ~kê  % +++& �]� pn]r}o�`a�qj� na_qnok�

`a�]il]nk�aj�ah� mqa� oa� ejrkmqaj� h]o�c]n]j*

p~]o� `ah� ]np+� /1�@B)� _qu]o� atecaj_e]o� oa� ` en e*

caj)�aj�lnej_elek)�]� h]�]_pere`]`�fqneo`e__ekj]h�

aop]p]h� %+++&� u� mqa)� _kj� naola_pk� ]h� ]n^epn]fa)

nÄgj�ê }jb]oeo� i~kê� lnkua_p]� oqo�c]n]jp~]o�
_kj� ah� _]n|_pan� `a� `ana_dko� bqj`]iajp]hao�
]� ]mqahh]o� b]oao� `ah� lnk_a`ei eajpk� ]n^epn]h�
u� ]� ]mqahh]o� ]_pq]_ekjao� k\m\ g\n ^p\g`n g\�

g`t km`q| g\ dio`mq`i^dÄi epmdn_d^^dji\g _` gjn�
Ämb\ijn ep_d^d\ g`n _`g Ano\_j� ê }jb]oeo)� `a�
jqark)� i ~kê )� ajpna� h]o� i|o� nahar]jpao)� h]�

bkni]hev]_eÅj� fq` e_ e] h� `ah� ] n^ epn] fa � %+++&)� ah�

na_qnok�k�]__eÅj� `a�]jqh]_eÅj�u� h]�afa_q_eÅj�
bknvko]�`ah� h]q`k  +

Aeo_Çhlaia�ah�^aj}rkhk� ha_pkn�h]� nalnk`q__eÅj)�
ejqoq]hiajpa�h]nc])�̀ a�h]o�]jpaneknao�l]nn]b]`]o+�

Mank)� ]� h]� reop]� `a� hko�`]pko�mqa� jko� ]lknp]� ah�

lkjajpa�ABID>AL�?>OOFL)�hko�_nepaneko�oqopaj*

p]`ko�okj�̀ apaniej]jpao�l]n]�hhac]n�]�h]�oecqeajpa�
_kj_hqoeÅj7�g\n b\m\io}\n _`g _`m`^cj api_\h`io\g�

\ g\ opo`g\ ep_d^d\g `a`^odq\ ij nji om\ng\_\]g`n \g�

\m]dom\e` n\gqj lp` `n\n b\m\io}\n n  ̀kmjt`^o`i j�

n  ̀c\b\i q\g`m `i \^op\^dji`n \m]dom\g`n k\m\ g\n�
^p\g`n g\ g`t _` \m]dom\e` km`q`\ g\ dio`mq`i^dÄi�

epmdn_d^^dji\g _` gjn Ämb\ijn ep_d^d\g`n _`g Ano\_j+56

M]n]�`eoel]n�i]hajpaj`e`ko�ok^na�h]�lanpejaj_e]�

`a� h]� ]jpanekn�_ep]�fqneolnq`aj_e]h�]mq~�u�]dkn]�

_kjoe`ank� lna_eo]o� qj]� oanea� `a� lqjpq]hev]*�
`kjao+�I]� lneian]�]p]Äa�]�mqa)�_kj� oq�]_pepq`�

iapk`khÅce_])�ah�aobknv]`k�lkjajpa�ABID>AL�
?>OOFL�`aoa]� pn]joiepen�]h� atacap]� u� ln|_pe_k�

`a� h]� bknajo~]�ah� oecqeajpa�iajo]fa7� g\ qpgi`m\*

^dÄi _` b\m\io}\n `i pi \m]dom\e` ij od`i` \^^`nj�

\g \hk\mj ^jinodop^dji\g kjm ij dio`bm\mn` `n\n�

b\m\io}\n qpgi`m\_\n ̀ i `g _`m`^cj api_\h`io\g�

_` g\ opo`g\ ep_d^d\g ̀ a`^odq\ lp` m`^jij^` g\ ?jin*

odop^dÄi `nk\~jg\+6-

V�]mq~�ao� ]� `kj`a� uk� mqan~]� hhac]n+� Pej� `q`])�

h]� _kjoa_qaj_e]� _kj_hqoer]� `ah� _kj_eajvq`k�

lkjajpa�ABID>AL�?>OOFL�jk�ao�kpn]�mqa�^`mm\m�

`g k\nj \g \hk\mj ^jinodop^dji\g \ g\n b\m\io}\n�

lp` n  ̀qpgi`m`i `i `g \m]dom\e`+6ë

54+� Bj�OSAM>)�.)/--3)�Ü�000)�l|c+�./3+
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Aaopejk� h]� oacqj`]� lna_eoeÅj� ]� h]iajp]n� mqa)�

ajpna�ah�_Çiqhk�`a�ahaiajpko�]�_kjoe`an]n)�jk�
oa�iaj_ekja�je�`a�l]o]`]�êk�]h�iajko�`aolnk*
reop]�`a�nahearaê�h]�lkh}ie_]�]pejajpa�]�mqa)�`i�

`g \m]dom\e`�êu�jk�aj�]_pq]_ekjao�l]n]�h]o�_q]hao�

h]�hau�̀ a�]n^epn]fa�lnar}�h]�ejpanraj_eÅj�fqneo`e_*
_ekj]h�`a�hko�Ånc]jko�fq`e_e]hao�`ah�Bop]`kê�ǹ �

diamdie\ g\ ?jinodop^dÄi) `i o\ioj `i ^p\ioj `n\�
diam\^^dÄi kp`_\ dhkgd^\m qpgi`m\^dÄi _`g jm_`i�

kÅ]gd^j kmj^`n\g ^jhj pij _` gjn hjodqjn lp`�
epnodad^\i g\ \ipg\^dÄi _`g g\p_j \m]dom\g `i g\�

g`bdng\^dÄi `nk\~jg\�lqaopk�mqa)�`i gjn npkp`n*

ojn _` qpgi`m\^dÄi _`g jm_`i kp]gd^j kjm ̀ g g\p_j�

\m]dom\g)�u�laoa�]h�_nepanek�`ah�lkjajpa�ABID>AL�
?>OOFL)� g\n b\m\io}\n _`g _`m`^cj api_\h`io\g�

\ g\ opo`g\ ep_d^d\ g `a`^odq\ n  ̀ om\ng\_\i) n`bÅi�

^jino\io` epmdnkmp_`i^d\) \g \m]dom\e`+

M]n]� o]hen� `ah� ]pkhh]`ank�ao)� oej� `q`])� qncajpa�
nareo]n� h]� oecqeajpa�atlnaoeÅj7�âg\ diam\^^dÄi _`�

g\n b\m\io}\n ̂ jinodop^dji\g`n kjm qpgi`m\^dÄi _`g�

jm_`i kÅ]gd^j kmj^`n\g ^jhj pij _` gjn hjodqjn�

_` \ipg\^dÄi _`g g\p_j \m]dom\g n  ̀ dio`bm\ `i `g�

\m]dom\e`<

Ja�paik�mqa�ah�kte`k�`ah�peailk�d]�`af]`k)�oej�

ai^]nck)�ejp]_p]�h]�_]nc]�oai|jpe_]�u�̂ ahecan]j*

pa�mqa�pn]jolknp]�p]h�atlnaoeÅj+

Mkn� p]jpk)� h]� lnacqjp]� mqa� ejia`e]p]iajpa�

oqnca� ao� h]� o ecq eajpa7� âg\ diam\^^dÄi _` g\n�
b\m\io}\n ^jinodop^dji\g`n kjm qpgi`m\^dÄi _`g�

jm_`i kÅ]gd^j kmj^`n\g n  ̀dio`bm\ `i `g \m]dom\e`�

dio`mij t ̀ i `g ̂ jh`m^d\g dio`mi\^dji\g<6/

Sa]iko+�Bj�ah�oeopai]�jkni]perk�`ah�]n^epn]fa)�oa�

]hq`a�]�mqa�h]�l]npa�mqa�okhe_ep]�h]�]jqh]_eÅj�`ah�

h]q`k�]n^epn]h�]hacqa�u�lnqa^a�mqa�ao�^jiom\mdj�

\g jm_`i kÅ]gd^j+

Qkia�ah�l]_eajpa�ha_pkn�_kik�lneian]�cq~]�h]�]jk*

p]_eÅj�mqa�oecqa+�I]�`sdb`i^d\�nah]per]�]�mqa�ah�h]q*

`k�]n^epn]h�jk�bqaoa�_kjpn]nek�]h�kn`aj�lÇ^he_k�njgj�
opqj jk`m\odqd_\_ m`g`q\io` ̀ i o\ioj ̀ i ̂ p\ioj ij ǹ �
kmj_pe`m\ qpgi`m\^dÄi _`g jm_`i kÅ]gd^j kmj^`n\g+�Bj�
^]oa� ]� ao]� l k o pq n] � i a pk ` k hÅ c e_ ] )� h]� r q hj a n] _ eÅ j �

`ah�kn`aj�lÇ^he_k�lkn�ah�h]q`k�]n^epn]h�oa�are`aj_eÅ�

aj�h]�fqneolnq`aj_e]�`a�h]o�>q`eaj_e]o�Mnkrej_e]hao�
aol]Äkh]o�_kik�qj�`mmjm di kmj^`_`i_j�aj�ah�mqa�

lk`~]�ej_qnnen�ah�h]q`k�]n^epn]h�lkn�_q]jpk�ah�kn`aj�
lÇ^he_k�\a`^o\]\ \ g\ ̀ a`^odqd_\_ _` g\n b\m\io}\n kmj*

^`n\g`n ̀ i ̀ g \m]dom\e`+�V�l]n]�p]h�bej)�aj�h]�oajpaj_e]�

`ah�Q@�10,.65360�oa�]^kn`]^])� lkn�ah�Q@)�ah� oajpen�

iapk`khÅce_k�mqa�an]� lna_eok�kpknc]n�]h� kn`aj�

lÇ^he_k�aj�ah�]n^epn]fa+�PacÇj�ahh]�ah�kn`aj�lÇ^he_k�

]`mqeana�qj�_kjpaje`k�^|oe_]iajpa�ejolen]`k�aj�

h]�qpgi`m\^dÄi _` gjn _`m`^cjn api_\h`io\g`nt gd]`m*

o\_`n kÅ]gd^\n b\m\iodu\_\n ̂ jinodop^dji\gh`io`+

I]�_kj_hqoeÅj�l]na_a�mqa�jk�oa�d]_a�aolan]n+�I]�
qpgi`m\^dÄi _`g jm_`i kÅ]gd^j�oÅhk�ao�lkoe^ha)�lkn�

p]jpk)� _q]j`k�ah� |n^epnk� d]u]� lnkjqj_e]`k� oq�

h]q`k�]n^epn]h�_kj�_h]n]� ejbn]__eÅj�`a�`ana_dko�

bqj`]iajp]hao+�Ai ̂ jin`^p`i^d\) ̀ g jm_`i kÅ]gd^j�

t np qpgi`m\^dÄi bdm\m}\i ̀ i ojmij \g ̂ phkgdhd`ioj�

j ij kj m `g g\p_j \ m] dom\ g _` g\n b\m\io}\n �
kmj^`n\g`n api_\h`io\g`n m`^jbd_\n `i `g o`soj�

^jinodop^dji\g+ H\ _dh`indÄi ^jinodop^dji\g�

_` g\ \g`b\^dÄi _`g jm_`i kÅ]gd^j `m\) kp`n)�
di^p`nodji\]g`) ndmqd|i_jg` k\m\ `ggj _` ]\n` `g�

kmjkdj o`soj ^jinodop^dji\g+

M]n]� jk�`ao]ni]n� oaiaf]jpa� ail]naf]ieajpk�

pk`k�jko�hhar]�]�_kj_hqen�mqa)�_kj�ah�ieoik)�oqnc~]�

qj�jm_`i kÅ]gd^j kmj^`n\g lp`�oa�aj_kjpn]^]�fqope*

be_]`k�aj� h]�]lhe_]^ehe`]`�]h�]n^epn]fa�`a�h]�jkni]�

_kjopepq_ekj]h� `a� h]� pqpah]�fq`e_e]h� aba_per]+�Kk�

d]n|�b]hp]�oq^n]u]n)�aolank)�mqa�ah�|i^epk�kmj^`*

n\g�`a�diam\^^dÄi�`ah�jm_`i kÅ]gd^j�lk`~]� eilhe_]n�

qj]�]_pere`]`�`a�h]q`]n�qpgi`m\i_j�hko�`ana_dko�

bqj`]iajp]hao�u�he^anp]`ao�lÇ^he_]o�b\m\iodu\_\n�

^jinodop^dji\gh`io`+� Ik�mqa�oa�kbanp]^]�an]� qj]�

reoeÅj�b\m\iodno\ _`g \m]dom\e` lp` n  ̀`iomji^\]\�

^ji ̀ g hdnh}ndhj o`soj ̂ jinodop^dji\g+�K]`]�iajko+
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MnklÅoepk�l]nafko�u�oeieh]nao�_kj_hqoekjao�oa�lqa*

`aj�]`klp]n�aj� hko�oqlqaopko�`a�`s`lp{opm ̀ j�ah�
Oaejk�`a�Bol]Ä]�`a�h]q`ko�]n^epn]hao�atpn]jfanko+

Bop]�^nara�ieo_ah|ja]� ia�oenra�l]n]�jk�lan`an�
`a�reop]� mqa)� aj� ah� |i^epk� `ah� _kian_ek� ejpan*
j]_ekj]h)�n  ̀^jiadmh\)�]`ai|o)�ah� jqark�p]h]jpa�

u� pn]p]ieajpk�mqa� oa�kpknc]� ]h� hh]i]`k� jm_`i�

kÅ]gd^j _`g ajmj  t np�aola_~be_]�]hac]_eÅj�bnajpa�

]h�atamq|pqn�`ah�h]q`k�]n^epn]h�atpn]jfank+�>�l]n*
pen�`a� h]�oajpaj_e]�`ah�Q@�`a�.2�`a�]^neh�`a�.653�

ê10,.653)�oa�ajpeaj`aê�h]�rqhjan]_eÅj�`ah�kn*

`aj�lÇ^he_k�nÄgj�ao�lnk_a`ajpa�_q]j`k�ah�|n^epnk�

atpn]jfank� d]� lnkjqj_e]`k� oq� h]q`k�^ji ^g\m\�
diam\^^dÄi _` gjn _`m`^cjn api_\h`io\g`n�ê _kjo*

pepq_ekj]haoê�t gd]`mo\_`n kÅ]gd^\n b\m\iodu\_\n�
aj� h]�@kjopepq_eÅj� aol]Äkh]+� Aa�aopa�ik`k)� oa�

]oeopa�p]i^e}j�]� h]�bkniqh]_eÅj�`a�qj�_kj_alpk�

`a�jm_`i kÅ]gd^j _`g ajmj `i `g \m]dom\e` ̂ jh`m^d\g�

dio`mi\^dji\g lp` \_lpd`m` npno\iodqd_\_kmjkd\ \�
k\modm _` g\ ajmhpg\^dÄi ̂ jinodop^dji\g kjm ̀ g lp` ̀ g�

jm_`i kÅ]gd^j _`g ajmj t np kjnd]g` qpgi`m\^dÄi bdm\�
`i ojmij \g ̂ phkgdhd`ioj j ij kjm ̀ g g\p_j \m]dom\g�

`som\ie`mj _` g\n b\m\io}\n ̂ jinodop^dji\g`n+

V�oe�jk�da�at]olan]`k�]h�ha_pkn�_kj�ie�bef]_eÅj�ok*

^na�ah�jm_`i kÅ]gd^j ̀ nk\~jg�ia�aj_]jp]n~]�]lqjpe*

hh]n�mqa�h]�lkh}ie_]�aop|�oanre`]�u]�mqa)�_q]j`kaj�
`g \m]dom\e`�êu�jk�aj�]_pq]_ekjao�l]n]�h]o�_q]hao�ah�

]n^epn]fa�lnar}�h]�ejpanraj_eÅj�fqneo`e__ekj]h�`a�hko�

Ånc]jko�fq`e_e]hao�̀ ah�Bop]`kê�oa�qpgi`m\ ̀ g jm_`i�

kÅ]gd^j) n  ̀qpgi`m\m}\i b\m\io}\n ^jinodop^dji\g`n�

kjm gj lp`)�laoa�]h�_nepanek�̀ ah�_kj_eajvq`k�lkjaj*

pa� _kjopepq_ekj]h�ABID>AL�?>OOFL)�g\n b\m\io}\n�

_`g _`m`^cj api_\h`io\g \ g\ opo`g\ ep_d^d\g ̀ a`^odq\�

n  ̀om\ng\_\m}\i \g \m]dom\e` ̂ p\i_j n  ̀qpgi`m\ kjm ̀ g�
\m]domj `g jm_`i kÅ]gd^j \g g\p_\m n`bÅi ^jino\io`�

epmdnkmp_`i^d\ `nk\~jg\ o\ioj dio`mi\ j _jh`nod^\�

^jhj ̂ jh`m^d\g dio`mi\^dji\g+

Mank)�_kik�u]�oa�oqlkj`n|)�ateopa�h]�qncajpa�ja_a*

oe`]`�`a�m`kg\io`\m�h]�atla`eper]�u�iqu�_nq`]�`e*

_kpki~]�ajpna�b\m\io}\n jm_di\md\n q m̀npn b\m\io}\n�

^jinodop^dji\g`n `i `g \m]dom\e`�]�ik`k�`a�o]i^]�

mqa�]cnac]�h]�bkni]_eÅj�̀ a�qj]�jqar]�l]naf])�mqa�

oa�oqlanlkja�]�h]�]jpanekn�̀ e_kpki~])�_q]h�ao7�j]pq*

n]hav]�i`bj^d\g�̀ ah�]n^epn]fa�u�b\m\io}\n jm_di\md\n�
`a�]lhe_]_eÅj�aj�ah�ieoik+�V�lna_eo]iajpa)�l]n]�
`]n�_qnok�]� hk�mqa�lnapaj`k�ao_h]na_an�%h]�m\_d^\g�

`s^gpndÄi _`g \m]dom\e` _` g\n b\m\io}\n ̂ jinodop^dj*

i\g`n&�ia�reaja�lejpel]n]`k�pki]n)�_kik�lqjpk�̀ a�
l]npe`]�`a�okhq_eÅj�`ah�ai^nkhhk�aj�ah�mqa�jko�d]�
i a p e` k � ah� a o bk nv] `k � l k j a j pa �ABID>AL �?>OOFL)�

h]�̀ e|`e_]�amqer]haj_e]�lnkola_p]`]�ajpna�j]pqn]*

hav]�i`bj^d\g�̀ ah�]n^epn]fa�u�b\m\io}\n jm_di\md\n�̀ a�
]lhe_]_eÅj�aj�ah�ieoik+

Bh�ailaÄk�̀ ah�i]ceopn]`k�_kjopepq_ekj]h�ABID>*

AL�?>OOFL�̀ a�lkjan�_kpk�]�h]�p]tkjki~]�b\m\io}\n�

jm_di\md\n,b\m\io}\n ^jinodop^dji\g`n�u�]�oq� ej`eo*
_neiej]`]� lnkheban]_eÅj� lkn�mqeajao� hh]j]iajpa�

çn\in g`oom`ê�]hq`aj�]�ahh]�lqa`a�l]na_an�lh]q*

oe^ha�aj�]hpk�cn]`k+�>dkn]�^eaj)�oknlnaoer]iajpa�
ah� na_kjk_eieajpk�`a�aoa�ailaÄk�`ao_]h]^n]� h]�

_kjopnq__eÅj�paÅne_]�̀ a�l]npe`]�fqopebe_]`]�aj�mqa�
g\n b\m\io}\n _`g _`m`^cj api_\h`io\g \ g\ opo`g\�

ep_d^d\g ̀ a`^odq\ n  ̀om\ng\_\i \g \m]dom\e` ̂ p\i_j ǹ �
qpgi`m\ kjm ̀ g {m]domj ̀ g jm_`i kÅ]gd^j \g g\p_\m n`bÅi�

^jino\io` epmdnkmp_`i^d\ `nk\~jg\ o\ioj dio`mi\ j�

_jh`nod^\ ^jhj ^jh`m^d\g dio`mi\^dji\g+�Aa�]d~�

mqa� h]�a_q]_eÅj�`a�pk`k�ah� pejch]`k�_kjoeopajpa�

`i kji`m ̂ joj�]�h]�p]tkjki~]�b\m\io}\n jm_di\md\n,�
b\m\io}\n ^jinodop^dji\g`n�u�]� oq� ej`eo_neiej]`]�

lnkheban]_eÅj)� lkn�mqeajao� hh]j]iajpa�n\in g`oom`�
]hq`aj�]�ahh])�oa�_kjokhe`]+

>o~�mqa� h]� Çje_]� o]he`]� l]n]� oknpa]n�oaiaf]jpa�

]lkne]� _kjoeopen~]� aj� okopajan� h]� paoeo�êu�ao� hk�

mqa� leajok� d]_anê� `a� h]� _d{_d^\ `lpdq\g`i^d\�

kmjnk`^o\_\�ajpna�j]pqn]hav]�i`bj^d\g�̀ ah�]n^epn]fa�
u�b\m\io}\n jm_di\md\n�̀ a�]lhe_]_eÅj�aj�ah�ieoik+61

Seopk� u]� hk� i|o� nahar]jpa� `ah� l]jkn]i]� lnko*

la_p]`k�jk�ia�mqa`]�i|o�naia`ek�mqa�]`iepen�

mqa)�bnajpa�]�h]�l]pkhkc~]�fqn~`e_]�`a�h]�^jiomjq`m*

nd\ _dnkjid]g`)�ah�]n^epn]fa�naolkj`a�ia`e]jpa�h]�

]`kl_eÅj�`a�qj�oeopai]�`a�b\m\io}\n kmj^`n\g`n�

^jhpi`n p jm_di\md\n)�mqa�d]j�`a�oan�]oqie`]o�

lkn� ah� |n^epnk)� aj� h]� h~ja]� `ah� m`^jij^dhd`ioj�

`a� qj� _kiÇj� q� kn`ej]nek� _`m`^cj \g _`]d_j�

kmj^`nj npno\iodqj \m]dom\g +� Bo]o�b\m\io}\n�okj�

h]o� ^jhpi`n p jm_di\md\n� mqa� _kjbhquaj� aj� ah

61+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�H\ \ipg\^dÄi _`g g\p_j \m]dom\g+ Qi\ diq`nodb\^dÄi epmdnkmp_`i^d\g t _j^omdi\g)�_ep+)�ll+�
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kmj^`nj�]n^epn]h� ]h� mqa� lnkua_p]j� qj]� na]he`]`�
npno\iodq\ t h\o`md\g) _di{hd^\ t o`hkjm\g+�Bh�na*

oqhp]`k�bej]h�`n kmj^`n\g)�_kj�b\m\io}\n kmj^`n\g`n�
^jhpi`n p jm_di\md\n�ê ç]paj_eÅj 7�ij ^jinodop*

^dji\g`nê)�]qjmqa�ah�kmj^`nj�`a^]�oanrenoa�`ah�
kmj^`_dhd`ioj�ê ]n^epn]hê�Xh]o�_kj_nap]o�\^op\*

^dji`n \m]dom\g`nZ�_kik�m`\gd_\_ o|^id^\) \^m}od^\)�
h`^\id^dno\ t  \o`hkjm\g�mqa�oa�_kja_p]� _kj� h]�

na]he`]`�kmj^`n\g npno\iodq\ t b\m\iodno\�̀ ah�]n^e*

pn]fa�_` \lp}t \cjm\  lp`�lnkua_p]�ah�lnk_aok�\�
_da`m`i^d\�̀ ah�kmj^`_dhd`ioj \^m}od^j) h`^\id^dno\�

t \o`hkjm\g�]� oacqen�aj� h]� oqop]j_e]_eÅj� `a� h]o�

]_pq]_ekjao�]n^epn]hao+

Bj� ah� lnk^hai]� lqjpq]h� mqa� ia� ajpnapeaja�

`en}� u� ]Ä]`en}� mqa� ah� b\m\iodnhj ^jhÅi p�
jm_ di\mdj � mqa� eilhe_]� h]� énpno\i^d\^dÄi _`�

g\n \^op\^dji`n \m]dom\g`n � oa� ` eo pejcqa � `ah�

b\m\iodnhj epmdn_ d^^dji\g� aj� cajan]h� lkn� h]�
_en_qjop]j_e]�`a�mqa�ah�|n^epnk�ij ǹ pi Ämb\ij�

epmdn_d^^dji\g j lp` ̀ e`mu\ g\ api^dÄi epmdn_d^^dji\g�

`i m\uÄi _` c\gg\mn` diq`nod_j _` g\ kjo`no\_�
ep mdn_ d^^dji\g ^jinodop^dji\g+ Ambj) `sdno` pi�

b\m\iodnhj _`g \m]dom\e` _` _`n\mmjggj kmj^`n\g�

^jhÅi p jm_di\mdj lp` ij ǹ pi b\m\iodnhj�
epmdn_d^^dji\g _` epnodad^\^dÄi ^jinodop^dji\g+62

Bj�`abejeper])�oa�anecaj�b\m\io}\n kmj^`n\g`n ̂ jhp*

i`n p jm_di\md\n63�`a� h]o�]_pq]_ekjao�]n^epn]hao�]�
h]o�mqa�oa�]fqop]n|�ah�kmj^`_dhd`ioj \ n`bpdm ̀ i g\�

npno\i^d\^dÄi _` ̀ n\n \^op\^dji`n ̀ i oj_j ̂ \nj�u]�

mqa�c]n]jpev]`k�ah�naolapk�]�ao]o�ijmh\n ]{nd^\n)�

h]o� m`bg\n lp` nj]m` `g kmj^`_dhd`ioj \m]dom\g n �̀

`no\]g`^`i nji _dnkjndodq\n�u�naoqhp]j)� lkn�p]jpk)

]lhe_]^hao� okhk� oe)� h]o� l]npao� X]qpkjki~]� i`bj*

^d\gY� j]`]�d]j�]_kn`]`k�`ena_p]iajpa�k�lkn�oq�
]_alp]_eÅj�`a�qj�]n^epn]fa� ejopepq_ekj]h�k�`a�qj�
n a c h] i a j p k �] n ^ e p n ] h + �I ] �b\m\io}\ kmj^`n\g ̂ jhÅi p�
jm_di\md\�̀ a�ao]o ijmh\n ]{nd^\nè `qe`aj_e])�lkn�
p]jpk)�mqa�\k`i\n�ateopaj�jkni]o�eilan]per]o�u�

mqa�h]�jkni]per]�ok^na�]n^epn]fa�oa�q\ \ m`i_dm)�oej�

_kil]`a_eieajpk�]hcqjk)�]h�ik`ahk�i`bj^d\g _`�

]qpkjki~]�`a�h]�rkhqjp]`�`a�h]o�l]npao+64

@kj�aopa�at_qnok�jk�da�^qo_]`k�atpajq]n�]�j]`ea�

oejk� lnarajen� ]h� l]_eajpa� ha_pkn� mqa� o\h]d|i�

ao� _eanpk� mqa� h]o�b\m\io}\n�`a� h]o� ]_pq]_ekjao�
]n^epn]hao� oa� ]_kik`]j� ]d`i� ]� h]o� c]n]jp~]o�

_kjopepq_ekj]hao�epmdn_d^^dji\gdu\_\n�u� p]jpk�ao�

]o~�mqa� ah� lkjajpa� OFSBP� PBS>65�_kj_alpq]^]�
ah� lnk_aok� ]n^epn]h� _kik�ndno`h\ _` b\m\io}\n�

mqa� naolkj`~]� ]h� `ao]nnkhhk� `a� qjko� lnej_eleko�

lnk_ao]hao�`sdbd]g`n�p]i^e}j�aj�ah� |i^epk�`a� h]�

opo`g\ ep_d^d\g ̀ a`^odq\+�Pa�`a_~]�mqa�oe� h]�`a_eoeÅj�
`ah�|n^epnk�ao�_` epnodad^\^dÄi kmj^`n\g gjn kmdi^dkdjn�

kmj^`n\g`n lp` g` nji _` \kgd^\^dÄi `m\i gjn�

dic`m`io`n \ g\ opo`g\ ep_d^d\g ̀ a`^odq\+

Sqahrk� ]� h]� _]nc]+�V� aolank)� jk� oan� _]nc]jpa+�

I]o� b\m\io}\n `n`i^d\g`n� `a� ]lhe_]_eÅj� ]� h]o�
]_pq]_ekjao� ]n^epn]hao� `lpdq\g}\i)� lqao)� ]� hko�

^jio`id_jn j ^jhkm`i_d_jn�aj� h]� pqpah]�fq`e_e]h�

aba_per]�_kjopepq_ekj]h+�Bo�h]�paoeo�mqa�lnklqcjÅ�

ah� lkjajpa�@BOóK�EBOKïKABW+66

Sqahrk� `a� jqark� ]� h]� _]nc]� %u� ]� oan� _]nc]jpa)�

oacqnk&� nai]_d]j`k� ah� ieoik� iajo]fa+� Bh�

lkjajpa�DLKWïIBW�LIIBOLP.--�`a_~]� ej_hqok

62+� Hj` ?do+

63+� Hj +̀ ?do+

64+� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn kjnd]g` `g \hk\mj ^jinodop^dji\g am`io` \g \m]dom\e`< N`ag`sdji`n nj]m` g\�
epnodad^\^dÄi _`g \m]dom\e`)�_ep+)�lc+�..3+

65+� OFSBP�PBS>)�G+�J]+�Pajpaj_e]�`a�h]�>q`eaj_e]�Mnkrej_e]h�`a�>he_]jpa�`a�/3�`a�ba^nank�`a�.666)�aj�OSAM>)�.)�/--.)�
Ü�/2-)�l|c+� .-.+�Pa�lqa`a�_kjoqhp]n�aj� h]�sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj� h]�Pa__eÅj7�?]oa�`a�`]pko�`a�
fqneolnq`aj_e]�]n^epn]h+

66+� @BOóK�EBOKïKABW)�G+�Pajpaj_e]�`a� h]�>q`eaj_e]� Mnkrej_e]h� `a�>he_]jpa�`a�//�`a�i]nvk�`a� .666)�aj� OSAM>)� .)�
/--.)�Ü�/2/)�l|c+�.-6+�Pa�lqa`a�_kjoqhp]n�aj�h]�sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj�h]�Pa__eÅj7�?]oa�`a�̀ ]pko�
`a�fqneolnq`aj_e]�]n^epn]h+

.--+� DLKWïIBW�LIIBOLP)�G+�Pajpaj_e]�`a�h]�>q`eaj_e]�Mnkrej_e]h�`a�J]`ne`�`a�/0�`a�oalpeai^na�`a�/---)�aj�OSAM>)�
0)/--/)�Ü�/56)�ll+�363�u�oo+�Pa�lqa`a�_kjoqhp]n�aj�h]�sa^7�sss+_knpar]o_]`a]n^epn]fa+_ki)�aj�h]�Pa__eÅj7�?]oa�`a�
`]pko�`a�fqneolnq`aj_e]�]n^epn]h+
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mqa� aj� ah� ] n^ epn] fa � oa� ]lhe_]j� g\n hdnh\n�
b\m\io}\n _` epnodad^\^dÄi  ^jinodop^dji\g+� Bh�
lkjajpa�J>OQñKBW�D>O@ñ>.-.� ]lkopehh]^]�mqa�

h]� `a_eoeÅj� `ah� |n^epnk� dhkgd^\]\ g\ m`\gdu\^dÄi�
_`g _`m`^cj \ g\ opo`g\ ep_d^d\g ̀ a`^odq\+

L� oa])� mqa� oa� ]`i epeÅ � mqa� h]� \ipg\^dÄi _`g�

g\p_j \ m] dom\ g kj m diam\^^dÄi _` gjn q\gjm`n�

api_\h`io\g`n _`g \m]dom\e` ̂ jhj kmj^`nj lp` ̀ n�
nji gjn ^jin\bm\_jn `i g\ ijmh\ ^jinodop^dji\g+�

Bn]� h]�paoeo�`ah� lkjajpa�OLJBO>�J>OQñKBW+.-/

Ja� ]vkn]j� p]hao� naieoekjao� ]e� _h]qopnk� `a�é gj�
epmdnkmp_`i^d\g � lkn� ^cj^\m amjio\gh`io`�_kj�

h]o� paoeo�`ah� lkjajpa�_kjopepq_ekj]h� ABID>AL�

?>OOFL+�Pe�oa�]_kca�h]�eilkop]_eÅj�_kjoeopajpa�

aj� mqa�aj� ah� ]n^epn]fa� oa�]lhe_]j� qj]o�hdnh\n�
b\m\io}\n _` epnodad^\^dÄi ^jinodop^dji\g�`a^an|�

okj]n� _kik� aopnqaj`ko]� h]� ] beni]_eÅj� `a�
mqa�aj�}h�i\_\ c\t _`�ê ç]paj_eÅj ê�b\m\io}\�

^jhÅi p jm_di\md\�u�mqa)�lkn�p]jpk)�h]�_kj_hqoeÅj�

`a� kn`aj� ln|_pe_k� jk� oan~]� kpn]� mqa� h]� `a� jk�

^`mm\m `g k\nj \g \hk\mj ^jinodop^dji\g \ g\n�

b\m\io}\n lp` n  ̀qpgi`m`i `i `g \m]dom\e`+$-0�Mank�
oa]iko� na]heop]o)� jk� ao� aoa� ah� iajo]fa� mqa�

`aoa]� ajre]n� jqaopnk� aobknv]`k� lkjajpa �
_kjopepq_ekj]h� ABID>AL� ?>OOFL� l]n]� ah� mqa)�

bnajpa� ]� h]� ejpannkc]jpa7� åb\m\io}\n jm_di\md\n�

q`mnpn b\m\io}\n ^jinodop^dji\g`n `i `g \m]dom\e`<�

g\ m`nkp`no\ c\ _` ^jindnodm `i g\ km`q\g`i^d\�

t \admh\^dÄi) ndi adnpm\n) _` g\n kmdh`m\n `i�

`g \m]dom\ e` $-1 am`io` \g _`n`j _` dio`bm\m `i `g�
\m]dom\e` b\m\io}\n _` epnodad^\^dÄi ̂ jinodop^dji\g+

@kj� pk`k)� jk� jko� `afaiko� kbqo_]n� _kj� ah�
lnaoqjpk� naolh]j`kn� `a� p]h� ]beni]_eÅj� lqao�

d]^n|� mqa� at]iej]n� _kj� ]hcÇj� `apajeieajpk�
ao])� oej� `q`])� eilknp]jpa� _kj_hqoeÅj� mqa� d]�

oqlqaopk� nareo]n� h]� fq neolnq`aj_e] � ]n^ epn] h�
ateopajpa�ok^na�ah�pelk�`a�b\m\io}\n p]d^\]g`n�aj�
ah�]n^epn]fa+�Mkn�hk�lnkjpk)�naoqhp]�mqa�h]o�ejan_e]o�

lnafqe_eko]o)�lkn�h]o�mqa�]�iajq`k�jko�`af]iko�
hhar]n)�lnackj]j�h]�lk_]�]paj_eÅj�mqa�oa�lnaop]�]�

_qaopekjao�jk�atajp]o�`a�eilknp]j_e]�_kik�h]o�
mqa�]ba_p]j�]h� odkj _` b\m\io}\n�mqa�oa�afan_aj�

aj�ah�]n^epn]fa+�>o~�mqa�pki]n}�_kik�lqjpk�`a�
nabanaj_e]� h]� lnkua__eÅj� `a�b\m\io}\ ^jhÅi p�

jm_di\md\ _` jmdb`i i`bj^d\g�`a� h]o�]_pq]_ekjao�

]n^epn]hao�%b\m\iodnhj&�^]o]`]�aj�ah�kmdi^dkdj _`�
\pojijh}\ i`bj^d\g _` g\ qjgpio\_+$-2

Bopa� lqjpk� `a� l]npe`]� jk� ia� d]� oe`k� r]jk� je�

_kjpn]lnk`q_ajpa+� >h� iajko� da� _kjoacqe`k�
]_h]n]n�]hck7�h]�lnkua__eÅj�`a�b\m\io}\ ^jhÅi p�

jm_di\md\ _` jmdb`i i`bj^d\g _` g\n \^op\^dji`n \m*

]dom\g`n�%b\m\iodnhj& ̂ jinodopt`g\ epnodad^\^dÄi _`g�
\m]dom\e`ë-3�ê]h�i]ncaj�`a�_q]hmqean�lkh}ie_]�

aj�pknjk�]h�ieoik)�u]�oa]�^jiom\^op\gdno\) epmdn*

_d^^dji\gdno\ j hdso\ê8�hk�mqa�oecjebe_]�mqa�jk�
^]op]�^ji g\ njg\ \admh\^dÄi�`a�mqa�]�pn]r}o�`ah�

]n^epn]fa�oa�b\m\iodu\�h]�naokhq_eÅj�`a�h]�_kjpnk*
ranoe])�u]�oa]�aj�amqe`]`�k�aj�`ana_dk)�oejk�mqa�

ao�lna_eok)�]`ai|o)�^ji`^o\mg\�]_pere`]`�`a�b\*

m\io}\�mqa�oa�hhar]�]�_]^k�ia`e]jpa�h]�]_pq]_eÅj�

`ah�|n^epnk�_kj�ah�ndno`h\ _` b\m\io}\n kmj^`n\g`n�
^jhpi`n p jm_di\md\n m`^jbd_\n t  \nphd_\n) `i�
ip`nomj ^\nj) kjm g\ ijmh\odq\ \m]dom\g+S4

.-.+� J>OQñKBW�D>O@ñ>)�>+�P+�Pajpaj_e]�`a� h]�>q`eaj_e]� Mnkrej_e]h�`a�M]haj_e]�`a� .-�`a�fqjek�`a� .666)�aj� OSAM>)�/)�
/---)�Ü�//4)�l|c+�11.+�Pa�lqa`a�_kjoqhp]n�aj�h]�sa^7�sss+_knpar]o_]`a]n^epn]ea+_ki+�aj�h]�Pa__eÅj7�?]oa�`a�`]pko�

`a�fqneolnq`aj_e]�]n^epn]h+

.-/+� OLJBO>�J>OQñKBW)�G+�J]+�Pajpaj_e]�`a�h]�>q`eaj_e]�Mnkrej_e]h�`a�ïreh]�`a�3�`a�oalpeai^na�`a�.662)�aj�OSAM>)�0)�

.664)�Ü�..4)�ll+�250�u�251+

.-0+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�Hj \ipg\^dÄi _`g g\p_j \m]dom\g+ Qi\ diq`nodb\^dÄi epmdnkmp_`i^d\g t _j^omdi\g)�_ep+)�

l|c+�2/+

.-1+� Hj^+?do+

.-2+� ILO@>� K>S>OOBQB)� >jpkjek� J]+� âAn kjnd]g` `g \hk\mj ^jinodop^dji\g am`io` \g \m]dom\e`< N`ag`sdji`n nj]m` g\�

epnodad^\^dÄi _`g \m]dom\e`)�_ep+)�ll+�..4�u�..5+

.-3+� ILO@>�K>S>OOBQB)�>jpkjek�J]+�I]�]jqh]_eÅj�`ah� h]q`k�]n^epn]h+�Rj]�ejraopec]_eÅj�fqneolnq`aj_e]h�u�̀ k_pnej]h)�_ep+)�

l|c+�2/+

.-4+� E]}_+)�ll+�2/�u�20+
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Mank)�p]i^e}j�da�_kjoacqe`k�]_h]n]n�]hck�i|o7�
mqa� jko� d]hh]iko�aj� qj� ajpknjk� pai|pe_k�aj�
ah� mqa�^qhha� h]� lnak_ql]_eÅj� lkn�ah�^jiomjg�`ah�
kn`aj�lÇ^he_k�u]�oa]�ejpanjk�k�̀ kiaope_k�_kik�
_kian_e]h� ejpanj]_ekj]h+�V� ]_]ok� l]n]� d]_an�

bnajpa�]�}h�oan~]� ^qajk�_kj_hqen�]beni]j`k�mqa�

ia`e]jpa�h]o�b\m\io}\n ̂ jhpi`n p jm_di\md\n�mqa�
]oqia�ah�]n^epn]fa�fqopebe_]`]o�aj�ah�kmdi^dkdj _`�

\pojijh}\ i`bj^d\g _` g\ qjgpio\_�`a^a�]bnkj*

p]noa�h]�rqhjan]_eÅj�`ah�kn`aj�lÇ^he_k)�p]jpk�aj�

ah� h]q`k�]n^epn]h� ejpanjk�k�`kiaope_k�_kik�_k*

ian_e]h� ejpanj]_ekj]h)�ij o\ioj ^jhj diam\^^dÄi�
_` b\m\io}\n ^jinodop^dji\g`n ^jhkm`i_d_\n `i�
`g o`soj ^jinodop^dji\g lp` dhkgdlp`i `g om\ng\_j�
\g g\p_j \m]dom\g _` g\n b\m\io}\n _`g _`m`^cj api*

_\h`io\g \ g\ opo`g\ ep_d^d\g ̀ a`^odq\) ^p\ioj h{n�
]d`i�_kik�qj�hj_`gj b\m\iodno\lp`�naolkj`a�]h�

`ao]nnkhhk�`a�qj]o�b\m\io}\n kmj^`n\g`n ̂ jhpi`n�
p jm_di\md\n�ê i`bj^}\g`nê�`sdbd]g`n o\h]d|i�aj�

ah�|i^epk�`a�h]� opo`g\ ep_d^d\g ̀ a`^odq\+ L`mj�çkfk �

ij dio`bm\_\në-5 `i `n  ̀{h]doj _` opo`g\ ep_d^d\g�
`a`^odq\ ^jinodop^dji\g+
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