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 Ai! Hdh\!h\o\i! gjn!k`mmjn!k \ $!lp`�
ij!hp`m_\i!\!gjn!_`h{n8!\g!jomj!_}\�
o`hkm\ij)!kjm!g\!h\~\i\)!\h\i`^`i�

h{n+++ 

@]jpk�`a�G]n]j])�bqc]�`a�

nao^]hko]� heiaÄ]+�>jÅjeik+�

@en_]� .6/-+

Bj�ah�lqa^hk�`a�>db!Scgnf`t)�Tukiejc)�Bop]`ko�

Rje`ko)�`qn]jpa�h]�oacqj`]�iep]`�`ah�oechk�UFU)�

oa� d]� eilqaopk� _kik� jkni]� `a� k^hec]pknek�

_qilhei eajpk� ah� mqa� je� hko� naoe`ajpao� je� hko�

reoep]jpao� ê o]hrk� hko� _qopk`eko� `a� h]� hauê�
lknpaj� ]ni]o� `a� bqack+� Bh� eilh]_]^ha� odanebb�

Hdoog`!>dgg@\bb`oo�aop|�`eolqaopk�]�d]_an�_qilhen�

ao]� kn`aj� ]� _kik� `}� hqc]n+� Pej� ai^]nck)�

_kik� mqean]� mqa� qj]� lnkopepqp]� hk_]h� d]� oe`k�

`aobecqn]`]�lkn�`ko�i]pkjao)�oqo�_kil]Äan]o�

d]j� da_dk� qj]� _kha_p]� u� d]j� kbna_e`k� qj]�

na_kilajo]�`a�ieh�`Åh]nao�]�mqeaj�hkcna�i]p]n�

]� hko�]cnaoknao+

Ae_d]� lnkiao]� d]� i k per]`k � mqa� r]neko�
leopkhanko� oa� knc]je_aj� l]n]� reoep]n� ah� lqa^hk�

`a�>db!Scdnf`t�_kj�ah� lnklÅoepk�`a� c]j]noa�ah�

lnaiek� kbna_e`k+� Rjk� `a� ahhko� ao�Aibgdnc!>j])�

qj�]nnkc]jpa�^nep|je_k�mqa�oeajpa�mqa�oq�knecaj�
aqnklak� hk� d]_a� oqlanekn�]h� naopk� u�mqa� oa�`]�

ah� hqfk�`a� hhac]n�]h� lqa^hk� ]_kil]Ä]`k�`a�qj�

aopÇle`k�^eÅcn]bk)�mqeaj�ao_ne^a�pk`]o�h]o�b]no]o�

mqa�?k^� ha�_qajp]�ok^na�oq�re`]+

Bh�ejch}o�?k^�`ao]peaj`a�h]�lnkde^e_eÅj)�ahar]`]�

]� h]� _]packn~]� `a� `ahepk)� `a� lknp]n� ]ni]o� aj�
>db! Scdnf`t�u� ao� `ao_q^eanpk� aj� lÇ^he_k� lkn�

Hdoog`!>dgg!@\bb`oo�u� oqo� ]uq`]jpao+� Bh� necqnkok�

odanebb� ha� le`a� ]h� reoep]jpa� mqa� oa� oej_ana)� u]�

mqa� ]jpao� ha� d]^~]� lnkiape`k� ]� qjk� `a� hko�

]hcq]_ehao�mqa�}h� jk� hhar]^]�]ni]o+�Mnaoekj]`k�
lkn� h]o� _en_qjop]j_e]o)� ?k^� ha� _kjbeao]� pajan

oÅhk�qj]�k`\^`h\f`m$�h]�mqa�ajpnac]�l]n]�hqack�
lnapaj`an� napen]noa+� Hdoog`!>dgg!@\bb`oo�]`reanpa�
mqa�ah�reoep]jpa�ha�aop|�iejpeaj`k�u�mqa�p]i^e}j�
hhar]�qj�narkhran�_]he^na�pnaejp]�u�̀ ko�ao_kj`e`k�
`a^]fk�`ah�o]_k+

Ik� mqa� oq_a`a� ]� _kjpejq]_eÅj� ao� qj]� ^nqp]h�

l]hev]� lnklej]`]� lkn�ah� odanebb�_kjpn]�ah� ejch}o�
?k^)� aj� h]� mqa� `aop]_]j� h]o� atpnai]`]iajpa�

bqanpao� l]p]`]o� aj� ah� la_dk)� aopÅi]ck� u�

nkopnk� `ah� reoep]jpa+� Jeajpn]o� ah� _kh}ne_k� Hdoog`�

>dgg!@\bb`oo�d]_a� aop]� o]jcqej]ne]� atde^e_eÅj�

`a� oq� bank_e`]`� u� o]hr]feoik)� aj� bnajpa� `a� hko�
dknnknev]`ko�lk^h]`knao�`a�>db!Scdnf`t)�`]�ah�

oecqeajpa�iaikn]^ha�`eo_qnok7

 ?m``m{n!lp`!o`!`nojt!k\o`\i_j+!äL`mj!ij! ǹ�

q`m_\_"äP`!̀ nojt!c\]g\i_j"âI`!jt`n<äH`n!c\*

]gj!\!oj_jn!gjn!^\]mji`n!_`!G\in\n"!ä=!oj_jn�

gjn!^\]mji`n!_`!Idnnjpmd"!äU!\! gjn!^\]mji`n�

\gg{!̀ i!?c`t`ii`"äH\n!kpo\n!ij!od`i`i!kg\o\"�

ä=pilp`!g\! opqd`m\i!ij! g`n!^jiqd`i`!q`idm!\�

]pn^\mg\" 

Bopa� nah]pk� _knnaolkj`a� ]� qj� atpn]_pk� `a� h]�

i]cj~be_]� lah~_qh]� `a� c}jank� r`no`mi)! Hjn�

Ehk`m_ji\]g`n/!%Qiajmbdq`i)� .66/&� `a� @ hejp�

B]opskk`� u� jko� _kj`q_a� `a� ckhla� ]� h]� na*

bhateÅj� ok^na�ah� _]n|_pan�`eoq]oknek� `ah� _]ope*

ck+�Pa�d]� ej bnejce`k�qj]�jkni]�`a�j]pqn]hav]�

lnkde^eper]� u� laj]h� u� ah� nacqh]`kn� `a� h]� hau0�

]lhe_]� oqi]n~oei]iajpa� qj� _]opeck� lÇ^he_k�
]h� ejbn]_pkn)�^qo_]j`k)�aj�bkni]� ej`eo_qpe^ ha*

iajpa� atlnao])� mqa� hko� paopecko� reoq]hao� `a�
ao]�_nqah�lajepaj_e]�oa]j�]�oq�rav�lknp]`knao�
`ah� iajo]fa� mqa�Hdoog`!>dgg!@\bb`oo�]jqj_e]� ]�

pk`k�lqhiÅj7� P`!`nojt!\_qdmod`i_j!\gbj+!O !̀gj�

\_qd`moj!\!oj_jn!gjn!lp`!lpd`m`i!c\^`m!gj!hdnhj�

lp`! oÅ7!@`nj]`_`^`m! g\!kmjcd]d^dÄi! _`!kjmo\m�

\mh\n!̀ i!hd!kp`]gj!t!km`o`i_`m!h\o\m!\!lpd`i`n�
h\gom\o\mji! \! g\!kmjnodopo\)! g`n! om\`m{!bm\q`n

.+� I]�la]_ai]gan�ao�qj�oaj_ehhk�narkhran�̀ a�]__eÅj�Çje_])�jk�]qpki|pe_k+

/+� I]�lah~_qh]�bqa�lnk`q_e`]�lkn�T]njan�?nko+�Me_pqnao�u�J]hl]ok�Mnk`q_pekjo+� D]jÅ�ah�Lo_]n�]�iafkn�lah~_qh])�iafkn�
a`e_eÅj)�iafkn�̀ ena_pkn�%B]opskk`&�u�iafkn�]_pkn�oa_qj`]nek�%Daja�E]_gi]j�devk�ah�l]lah�`ah�o]hr]fa�odanebb�Ieppha�
?ehh�A]ccapp&+� D]jÅ�p]i^e}j�r]neko�lnaieko�ejpanj]_ekj]hao�i|o+� Oe_d]n`�E]nneo�ejpanlnapÅ�]�Bjcheod�?k^+

0+� Bo�eilknp]jpa�_kjoe`an]n�mqa�ah�_kjpatpk�aj�ah�mqa�oa�`ao]nnkhh]j�hko�da_dko�`a�h]�be__eÅj�b~hie_])�ao�ah�`a�h]�}lk_]�
`ah�]h^knkp]`k�u�rekhajpk�Laopa�jknpa]iane_]jk)�lkn�hk�mqa�_kj_alpko�_kik�ah�`a�lnej_elek�`a�hac]he`]`)�`a^e`k
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^jin`^p`i^d\n+� Jj� g`n� ^jiqd`i`� q`idm)� kjmlp`�
`noj�j�\gbj�k`jm�g`n�kp`_`�k\n\m +

Pej� ai^]nck)� i|o� ]`ah]jpa)� aj� h]� ieoi]�

lah~_qh])� ah� `qnk�]oaoejk�]� oqah`k� Sdgg�Ipiit1)�
hhac]�_kj�`ko�oa_q]_ao�]�>db�Scdnf`t)�oej�mqa�]h�

l]na_an�ha�eilknpa�ah�]jpa_a`ajpa�`a�h]�ckhlev]�
lÇ^he_]� mqa� d]� oqbne`k� ?k^+� Bh� en]o_e^ha� odanebb�

`ao_q^na� mqa� Jqjju� peaja� p]i^e}j� ]ni]o�

lnkde^e`]o� u� ha� ]`iejeopn]� qj]� pqj`]� iq_dk�

i|o�bqanpa�mqa�h]�mqa�na_e^eÅ�ah�ejch}o+�Mank�aopk�
jk�]ieh]j]�]� hko�leopkhanko�u�_q]j`k�Jqjju�oa�

na_qlan])� _qilhaj� _kj� ah� _kiape`k�`a� i]p]n�

]� hko�l]p]jao�mqa�`aobecqn]nkj�]� h]�lnkopepqp]+

Bop]� oejcqh]n� na]__eÅj� `a� Jqjju)� ejoajoe^ha�

]jpa�h]o�]iaj]v]o�`a�h]�nalape_eÅj�`ah�_]opeck)�

jko� d]_a� na_kn`]n� h]� nabhateÅj�mqa�aj� h]� p]i *

^e}j� oajo]_ekj]h� lah~_qh]� lkh]_]� Jj�I\o\m{n2�

WGmjofd�BdghjV\]de\idp)�.655&�`a�Hnvuovpkb�Heao*�
hksoge)�ah�fkraj�lkopqh]jpa�]�]^kc]`k3�d]_a�]h�

fqn]`k�_]hebe_]`kn�_q]j`k� oa� ha� lnacqjp]�mq}�

klejeÅj� peaja� ok^na�ah� _]n|_pan�`eoq]oknek� `a�
h]�laj]+�Bh�ajpqoe]oi]`k�iq_d]_dk�naolkj`a�

okjneajpa7�  Jpi^\)� _`n_`�?\}i)� pi� ^\nodbj�c\�

c`^cj�h`ejm\m�\�i\_d`�id�_dnp\_dmgj�_`�^jh`o`m�

pi�̂ mdh`i )�c]j|j`koa�h]�]lnk^]_eÅj�ejia`e]p]�

`a�oqo�ar]hq]`knao+

Bop]�nabanaj_e]�atlh~_ep]�]h�lneian�_neiej]h�`a�h]�

deopkne]�u�]h�panne^ha�_]opeck�mqa�pqrk�mqa�oklkn*

p]n)�oacÇj�h]o�ao_nepqn]o�^~^he_]o4)�_kjopepqua�qj]�
naolqaop]�_ann]`]�]�h]�j]pqn]h�ejmqeapq`�mqa�ik*

per]�aopa�pn]^]fk�̀ a�lnklÅoepko�nabhaterko7�åpeaja�

h]�laj]�h]�_]l]_e`]`�`a�̀ eoq]`en�]h�_neiej]h�`a�h]�

_kieoeÅj�`a�qj�jqark�`ahepk<�%lnaraj_eÅj�aola*

_e]h�jac]per]&+�V)�åpeaja� h]�laj]� h]�_]l]_e`]`�`a�
`eoq]`en|�h]�ok_ea`]`�`a�h]�_kieoeÅj�`a`ahepko<�
%lnaraj_eÅj�cajan]h�jac]per]&+

I]� naolqaop]� `ah� fkraj� lkopqh]jpa�]� ]^kc]`k�

ao� _ann]`]� u� _anpan]+� Bo� qj� jk �`abejeperk� ]� h]�
`q`]�mqa�oa� ha�lh]jpa]+�@kjpaop]�_kj� okhpqn]�u�

pn]jmqehe`]`+� M]na_ean]� mqa� dq^ean]� aolan]`k�

mqa� oa� ha� bkniqha� ao]� lnacqjp]� u)� aj� aba_pk)�

mqeajao� hk� at]iej]j� oa� oeajpaj� _kilh]_e`ko�

_kj� h]�naolqaop]+�Pa�pn]p]�`a�qj� jk �]^okhqpk�u�

oej�ien]ieajpko+�>h�okopajan�mqa� h]�laj]�jk�d]�

`eoq]`e`k `ao`a�@]~j )�aj_eann]�aj�oq�naolqaop]�
ah�qjeranok�`a�pk`ko�hko�_n~iajao)�u]�mqa�ah�`a�

@]~j� *`ao`a� qj]� lanola_per]� ^~^he_]ê� bqa�ah�

lneiank�`a�h]�deopkne]+

Kk�at]cank�]h� okopajan�mqa�ah� `a^]pa� ok^na� h]�

_]l]_e`]`�`eoq]okne]�`a�h]�laj]�ao�p]j�]jpecqk�
_kik�oq�ateopaj_e]+�Eaegk�E+� Iao_d5�]jkp]�mqa�

aopa� pai]� d]� oe`k� ia`ep]`k� `ao`a� Mh]pÅj� aj�

Lmjo{bjm\n)�]h�]beni]n�mqa�h]�o]j_eÅj�laj]h�jk�oa�

]lhe_]n|�aj� n]vÅj�`ah�  diepnoj�^jh`od_j u]�mqa�
ah�_]opeck�jk�lqa`a�`aod]_an�hk�u]�da_dk)� ndij�

`i�m\uÄi�_`g�apopmj)�k\m\�lp`�ij�qp`gq\�\�̂ jh`o`m�

id�̀ g�hdnhj�diepnoj�id�jomj�k\m`^d_j +

Bj� `e_d]� h~ja])� _]^a� p]i^e}j� lnacqjp]noa� oe�

åah� jac]n� ah� _]n|_pan� `eoq]oknek� `ah� _]opeck�

_kik�qj�k^faperk�lnk^]`]�u�_kilhap]iajpa�
abe_]v� `a� oq� eilkoe_ eÅj)� oecjebe_]� ]`ai|o�

]beni]n� mqa� jk� ateopa� jejcÇj� cn]`k� `a� lan*
oq]oeÅj� jac]per]� aj� oq� arajpq]h� ]lhe_]_eÅj�

k� aj� h]� ]iaj]v]� `a� }op]<� Bo� `a_en)� u]� mqa�

lnk^]^haiajpa�oa]�_eanpk�mqa�qj]�laj]�jk�ao�

`abejeper]�a�ejb]he^haiajpa�`eoq]okne])�å]_]ok

lnk_aok�k�fqav�j]pqn]h)�lk`~]j�oan�lanba_p]iajpa�oqopepqe`ko�lkn�h]�eilh]_]^ha�`a_eoeÅj�`a�qj�odanebb�mqa�^qo_]^]�
d]_an�naolap]n�h]�hau�`a�_q]hmqean�i]jan]�aba_per]+

1+� Bopa�l]lah� hk�ejpanlnap]�ah�lnklek�@hejp�B]opskk`+

2+� I]�lah~_qh]�bqa�lnk`q_e`]�lkn�Waolkh�Cehiksu� Qkn +� I]�lah~_qh]�c]jÅ�ah�lnaiek�`a�h]�@n~pe_]�Fjpanj]_ekj]h�u�ah�`ah�

Gqn]`k�aj�ah�Caoper]h�`a�@eja�`a�@]jjao+

3+� Bopa�l]lah� hk�ejpanlnap]�ah�]_pkn�lkh]_k�Hnvuovpkb�Dhk^eov+

4+� D}jaoeo)�_]l~pqhk�1+� Dn]j`a�ao�ie� _]opeck� l]n]� oan�oklknp]`k )� bqankj� h]o� l]h]^n]o�_kj� h]o�mqa� na]__ekjÅ�@]~j�

hqack�`a�o]^an�mq}�o]j_eÅj�ha�eilkj~]�Gadkr|+

5+� IBP@E)� Eaegk�E+�H\�Bpi^dÄi�_`�g\�L`i\+�B`e_eÅj�aj�aol]Äkh� pn]`q_e`]� lkn�G]rean�P|j_davêSan]�DÅiavêQnahhao+�
Rjeranoe`]`�Btpanj]`k�`a�@khki^e]+�@ajpnk�`a�Fjraopec]_ekjao�`a�Aana_dk�Maj]h�u�Cehkokb~]�`ah�Aana_dk+�?kckp|)�

/---+�M|cej]�05+
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jk� oan|� iafkn)� l]n]� ah� k^faperk� `a� `ao]_kj*
oaf]n� h]� _kieoeÅj� `a� _n~iajao)� h]� ateopaj_e]�
`a�o]j_ekjao�_h]n]iajpa�`ao_nep]o�aj� h]� hau<

@kik� ^ eaj� ]lqj p] � ah� l nk l ek � Iao_d)�  gj�
diodhd_\^dÄi!̂ jhj!api^dÄi!_`!g\!k`i\!_`n`hk`~\�
pi! k\k` g! dh kj mo\ i o` ! `iom`! gjn! k m{^od^jn �

_`g!@`m`^cj!k`i\ g 6)� u� jk� ateopaj� iafknao�

atlkjajpao�`ah�ln]ci]peoik�mqa�]mq}hhko�mqa�
na]hev]nkj�qj�ajbkmqa�a_kjÅie_k�̀ ah�`ana_dk�u�

`a�h]�_neiej]he`]`)�_kik�okj�hko�gd]`mj!\m]domdno\n�

_`!g\!jk^dÄi!m\^dji\g+

Bopko� lajo]`k nao� _k j _ hq ua nk j � mqa � ah�

lkpaj_e]h� _neiej]h� d]_a� qj]� aha__eÅj� n]_ekj]h�

u� he^ na � ]h� ikiajpk� `a� ao_kcan� ah� _]i ejk�
`a� h]� _nei ej]he`]`)� lkj`an]j`k� hko� _kopao� u�

^ajabe_eko� `a� oq� arajpq]h� _kilknp]i eajpk+�

>o~)� ajpna� hko� ^ajabe_eko� mqa� _kjoe`an]n~]� ah�

ej`ere`qk)� aop|j� h]o� c]j]j_e]o� a_kjÅie_]o)� h]�

]oqj_eÅj�`a�lnaopecek�u�_kjbknp)� h]� o]peob]__eÅj�
`a�qj]�iap]�lanokj]h� %ej_hqok�oajpeiajp]h&)�ah�

naolapk�`a� oq�ajpknjk)�ap_}pan]+�Mkn�kpnk� h]`k)�

hko� _kopao� ]� oklao]n�oan~]j� hko� `a� h]� lner]_eÅj�

`a�h]� he^anp]`)�h]o�l}n`e`]o�a_kjÅie_]o�lnkle]o�

`a�h]�`abajo])� h]�l}n`e`]�`a�lnaopecek�u�_kjbknp)�
]o~� _kik�ah� naolapk�`a� oq� ajpknjk8� pk`k�aopk�

aj� ah� ao_aj]nek� lnk^]^ha� `a� mqa�ah� lkpaj_e]h�

`ahej_qajpa�oa]�`ao_q^eanpk+

Bj�_kjoa_qaj_e])�h]�okhq_eÅj�hÅce_]�mqa�oqceanaj�

hko� he^ank�]n^epneop]o�]�aop]� n]_ekj]hev]_eÅj�`a� h]�
_neiej]he`]`)�ao�h]�̀ a�h]�n]_ekj]hev]_eÅj�̀ a�h]�lnkle]�

naolqaop]�hac]h�]h�̀ ahepk+�Bj�̀ e_d]�h~ja])�oe�ah�_neiej]h�
d]_a�qj�]j|heoeo�̀ a�hko�_kopao�u�̂ ajabe_eko�]jpao�̀ a�

pki]n�h]�̀ a_eoeÅj�̀ a�̀ ahejmqen)�hk�mqa�_knnaolkj`a�

ao� ahar]n� hko� lnk^]^hao� _kopko� l]n]� `eoq]`en�

h]� _kieoeÅj� `ah� `ahepk+� Aao`a� qj]� lanola_per]�

a_kjÅie_]�`a�h]�_neiej]he`]`)�aopk�oqlkja�mqa�h]�

o]j_eÅj�laj]h�`a^a�pajan�_]n]_pan~ope_]o�_h]n]o�̀ a�

oarane`]`)�_ahane`]`�u�_anpav]+

Bh�_neiejÅhkck�aol]Äkh�>jpkjek�D]n_~]ê M]^hko�
`a� Jkhej]� `ao]nnkhh]� iqu� ^eaj� aopa� pai])�
atlhe_]j`k� h]� lkoe_eÅj�`a� hko� gd]`mj!\m]domdno\n�
`a� h]� oecqeajpa� i]jan]7� éH\!h\tjm!n`q`md_\_�
_`!g\n!k`i\n!t!g\!^`mo`u\)! o\h]d|i!h\tjm)! _`!g\�
`a`^odq\! dhkjnd^dÄi! _`! g\n!hdnh\n!kmj_p^dm{)�
n`bÅi!`noj)!pi!di_dn^pod]g`!dhk\^oj!_dnp\njmdj!̀ i�

g\!^jhpid_\_)! ^ji!`g!^jindbpd`io`!_`n^`inj!_`�
g\!_`gdi^p`i^d\+!Ag!md`nbj!^jhkmj]\_j!_`!m`^d]dm�

pi\!k`i\!%lp`!m`npgo\!_`!g\!kmj]\]dgd_\_!_`!n`m�
^\kopm\_j)! ^ji_`i\_j!t!`e`^po\_j!`g!^\nodbj&�

_dnp\_`)! ndi! _p_\)! \! pi\!k\mo`!_`! g\! nj^d`_\_�

_`! g\!^jhdndÄi!_`!_`gdojn!kjm!hd`_j!\g!^\nodbj+�

@d^cj! `a`^oj! ^jiom\! hjodq\_jm! `i! g\n!k`i\n�
kmdq\odq\n!_`!gd]`mo\_!bp\m_\!`nom`^c\!m`g\^dÄi�

^ji! g\! _pm\^dÄi!_`!\lp|gg\n+! Ljm!`ggj)! g\!k`i\�

^\kdo\g! od`i`! pi! j]qdj! dhk\^oj! di odh d_\ojmdj �

`i! cjh d^d_\n! kjo`i^d\g`n)! npk`mdjm! \g! _`! g\�

k`i\!k`mk`op\! _`!kmdq\^dÄi!_`!gd]`mo\_+!@`n_`�

o\ g! Äkod^\! `^jijhd^dno\)! gjn! h`^\idnhjn! _`�

\pojkmjo`^^dÄi!`hkg`\_jn!kjm!g\n! q}^odh\n!`i�

kjo`i^d\!_`g!_`gdoj$-!`g`q\i!gjn!^jno`n!_`!|no`)!\g�

_dad^pgo\m!t !̀ i^\m`^`m!np!`e`^p^dÄi  +

>dkn]� ^eaj)� åmq}�p]j� n]_ekj]h�ao�na]hiajpa�ah�
oan�dqi]jk<�I]�]iaj]v]�`a� h]� o]j_eÅj� laj]h�

lqa`a�aop]n�ao_nep]�aj� h]�jkni])�lank�ao�`eb~_eh�

ei]cej]n�]�qj�lkpaj_e]h�_neiej]h�_kjoqhp]j`k�

ah�@Å`eck�Maj]h�]jpao�`a�̀ a_e`en�oe�_kiapa�k�jk�

ah�`ahepk+�Bo�ran`]`�p]i^e}j�mqa�ateopaj�ia`eko�

`a�`ebqoeÅj�`a�aop]� ]iaj]v])� lnej_el]hiajpa�
lanek`~ope_ko8� oej� ai^]nck)� l]na_aj� jk� oan� hk�

oqbe_eajpaiajpa� Çpehao� _kik� l]n]� oanren� `a�

dann]ieajp]o�l]n]�qj�_knna_pk�lnk_aok�n]_ekj]h�
`ah�_neiej]h�aj� h]�lkj`an]_eÅj�`a� hko�_kopko�u�

^ajabe_eko�`a�oq�lnapaj`e`k�_kilknp]ieajpk�

çh~_ epk +� D]n_~]�ê M]^hko� `a� Jkhej] � atlhe_]�

aopa� bajÅi ajk � ]� l ] npen � `a� h]o� ik`anj]o�

kneajp]_ekjao� loe_k]j]h~pe_]o)� oaÄ]h]j`k� mqa�

ah� _neiaj� lanoeopa)� jk� k^op]jpa� h]� ]iaj]v]�

`ah�_]opeck)�lkn�qj]� _`a`^opjn\!dio`mdjmdu\^dÄi

6+� E]}_+)�l|c+�15+

.-+� Pa�pn]p]�`a�hko�ia_]jeoiko�`a�oacqne`]`�p]hao�_kik�hko�^hej`]fao)�naf]o)�_h]rao�oa_nap]o)�lanokj]h�`a�lnkpa__eÅj)�
lkn�afailhk+

..+� D>O@ñ>êM>?ILP�AB�JLIFK>)�>jpkjek�@neiejkhkc~]+�Bpi_\h`iojn!t!Lmdi^dkdjn!k\m\!`g!Anop_dj!?d`io}ad^j!_`g!@`gdoj)�
g\!Lm`q`i^dÄi!_`!g\!?mdhdi\gd_\_!t!`g!Pm\o\hd`ioj!_`g!@`gdi^p`io`+� Mneian]� B`e_eÅj� Manq]j]+� Fjopepqpk� Manq]jk�`a�
@neiejkhkc~]�u�@eaj_e]o�Maj]hao�* �@ajpnk�`a�B`q_]_eÅj�@kjpejq]+�Iei])�/--5)�l|c+�/42+
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kjm�k\mo`�_`g�di_dqd_pj�_`�g\n�ijmh\n�nj^d\g`n +./�
Bh� lkpaj_e]h� _nei ej]h� _kjk_a� h]o� jkni]o)� h]o�
lqa`a�ej_hqoera�_ep]n�u�nalapen8�oej�ai^]nck)�aj�
oq�ej_kjo_eajpa�jk�ateopa�jejcqj]�]iaj]v]�`a�
o]j_eÅj�laj]h)�lkn�hk�mqa�jk�klan]�abe_]viajpa�

ah� lnk_aok�`a�n]_ekj]hev]_eÅj+

Mkn� hk� `ai|o)� je� pk`ko� hko� ej` er e`qko� okj�

ecq]hao)�je�pk`ko�hko�`ahepko�laniepaj�d]_an�qj]�

ar]hq]_eÅj�n]_ekj]h�lnare]�̀ a�_kopko�u�̂ ajabe_eko+�

Bh� cn]`k� `a� paikn� u� na_d]vk� `ah� lkpaj_e]h�

_neiej]h�]�oan�̀ ao_q^eanpk�u�]�h]o�_kjoa_qaj_e]o�

a_kjÅi e_]o� u� lanokj]hao� mqa� a hhk � lk`n~]�
_kjhhar]n)� `alaj`an|)� aj� ^qaj]� l]npa)� `a� oq�

a`q_]_eÅj)�atlaneaj_e]o�lanokj]hao)�]ba__ekjao)�

]bhe__ekjao)� oajpei eajpko)� ]lnadajoekjao� u�

bk^e]o+�>oeieoik)� qj]� ar]hq]_eÅj� n]_ekj]h� `a�

h]o�_kjpejcaj_e]o�lnk^]^hao)�oa�lk`n|�d]_an�_kj�
pn]jmqehe`]`�aj�h]�bn~]�lh]jebe_]_eÅj�`a�qj�_neiaj�

^eaj� ah]^kn]`k� u� _kilha fk � %hko� `a hepko� `a�

_qahhk�^h]j_k�oan~]j�_]oko�p~le_ko�`a�aopk&)�lank�

oan|� eilajo]`]� aj� hko� eh~_epko� _kiape`ko� lkn�

aik_eÅj� rekhajp]+� Mkn�afailhk)� leajok� ]dkn]�

aj�qj� dki^na�mqa� hhac]�]� oq�_]o]�u�aj_qajpn]�

mqa�oq�def]�]`khao_ajpa�aop|�^ao|j`koa�u�oeaj`k�

pk_]`]�lkn�qj�ra_ejk�i]ukn�`a�_q]najp]�]Äko)�

oeaj`k� are`ajpa� mqa� h]� iq_d]_d]� _kjoeajpa�

ah� ]_pk+� Bh� l]`na� ao� ejr]`e`k� lkn� h]� bqne]� u�

h]� eilkpaj_e]� u� ]qjmqa� h]� _de_]� ha� ]oacqn]�
mqa� ah� ra_ejk� jk� oa� d]� ]lnkra_d]`k� `a� ahh])�

ah� l]`na� ha� ]oaop]� ]� ]mq}h� qj� _anpank� ckhla�
aj� h]� _]^av]� _kj� qj]� h|il]n]� `a� iao]� u� hk�

haoekj]� cn]raiajpa+� åQqrk�ah� ejbahev� l]`na� h]�

lkoe^ehe`]`�`a�d]_an�qj�]j|heoeo�̀ a�hko�_kopko�`a�
oq�_kilknp]ieajpk<�yh�oajp~]�mqa�oq�def]�aop]^]�

oeaj`k� qhpn]f]`]� u� ]^qo]`]� lkn� qj� dki^na�

i]ukn)�åmq}�lkoe^ehe`]`ao�paj~]�`a�lkj`an]n�h]�

_]jpe`]`�`a�]Äko�`a�_|n_ah� mqa�lk`n~]� lqnc]n�

_kj�oq�_kj`q_p]<

>�lnklÅoepk�`a� aopk)�ah� lnklek�D]n_~]ê M]^hko�

`a� Jkhej]� atlnao]� oq� ao_alpe_eoik� ok^na� h]�

nahar]j_e]� ]^okhqp]� `a� h]� pakn~]� `a� h]� kl_eÅj�

n]_ekj]h)�]beni]j`k�mqa�ahh]�lk`n|�oan�r|he`]� o\g�

q`u)�`i�pi�n`^ojm�_`�g\�̂ mdhdi\gd_\_�̀ ^jiÄhd^jê�

k\omdhjid\g�t �̀ i�g\�_`gdi^p`i^d\�jmb\idu\_\)�k`mj

./+� E]}_+)�l|c+�003+

ij� %lk`n|� oan&�npn^`kod]g`�_`�b`i`m\gdu\^dÄi�\g�
m`noj�_`�gjn�c`^cjn�kpid]g`n+�Asom\kjg\m�pi�\i{gdndn�
_`�^jno`n�t�]`i`ad^djn�\�ndbidad^\odqjn�^\hkjn�_`�
g\�^mdhdi\gd_\_�\e`ijn�\�hjodq\^dji`n�t�^g\q`n�
`^jiÄhd^jçgp^m\odq\n�̀ n�o\ioj�̂ jhj�_`n^jij^`m�
g\�m`\gd_\_)�hp^cj�h{n�^jhkg`e\+�@`�g\�m`\gd_\_�

n �̀\k\mo\)�o\h]d|i)�̀ g�hj_`mij�̂ g\nd^dnhj�̂ p\i_j�

m`do`m\�np�_`nh`_d_\� ^jiad\iu\�`i� g\� g`t�k`i\g�

%`a`^oj�_dnp\njmdj�_`�|no\&�t�`i� g\n� dinodop^dji`n�

_`g�̂ jiomjg�nj^d\g�ajmh\g +

V� jk� k^op]jpa� pk`k� aopk)� ]� lao]n� `a� mqa� aj�

h]� ^nara� deopkne]� mqa� nah]pk� ]h� _kieajvk� u�
mqa� lanpaja_a� ]� h]� u]� _ep]`]� lah~_qh]� Hjn�

Ehk`m_ji\]g`n)�jko�oknlnaj`a�mqa�Tehh�Jqjju�

d]u]�ç`k�]�i]p]n�]�hko�l]p]jao�mqa�`aobecqn]nkj�

]�h]�lnkopepqp])�]Çj�o]^eaj`k�h]o�_kjoa_qaj_e]o�

]� h]o� mqa� oa� ]nneaoc]^]� u� mqa� d]u]� ejoeope`k�

_kj�ah�_qilhei eajpk�`a�`e_dk�k^faperk)� hqack�

`a� d]^an� oe`k� _]opec]`k� ^ nq p] hi ajpa � lkn�

Hdoog`�>dgg�@\bb`oo)� oq^oeopa� h]� lnacqjp]� mqa�
d]ck� lna_a`ajpaiajpa7� åpeaja� ]hcÇj� aba_pk�

`eoq]oknek� h]� laj]<�Bo�ran`]`�mqa�Tehh�Jqjju�

lanoaran]� aj� oq� _neiaj)� lank� ah� ejch}o� ?k^�

jk+�V�aop]� oaj_ehh]� nabhateÅj� mqa)� l]n]� aba_pko�

cn|be_ko)� pki k� `a� qj]� deopkne]� b~hi e_])� lkn�

oqlqaopk� mqa� oa� lqa`a� atpn]lkh]n� ]� h]� re`]�

na]h7�d]u�_neiej]hao�mqa�lanoeopaj�u�kpnko�mqa�
oa� ]l]np]j� `ah� _]i ejk� `a he_ perk � lkn� paikn�

]� h]� nalape_eÅj� `ah� _]opeck8� `a� ecq]h� i]jan])�
d]u�_kilkjajpao� ok_e]hao�mqa� nah]perev]j� h]o�

_kjpejcaj_e]o�`a� h]� o]j_eÅj� u�kpnko�mqa� jk�u�

mqa)�lkn� hk�p]jpk)�o~�oa�oeajpaj�`eoq]`e`ko�_kj�

h]�atle]_eÅj�`ah� lnÅfeik+

Bh�_]pa`n|pe_k�̀ a�̀ ana_dk�laj]h�̀ a�h]�Rjeranoe`]`�
Mkilaq�C]^n])�GaoÇoê J]n~]�Pehr]�P|j_dav)�`]�

qj]�naolqaop]�mqa�ia�naoqhp]�iqu�o]peob]_pkne])�

]h� eilneienha�]h� _]n|_pan�`eoq]oknek�`a� h]� laj])�
h]� _kj`e_eÅj� `a� _anpav])� lkn� aj_ei]� `a� h]� `a�

oarane`]`7� H\�^ji^gpndÄi�h{n�`so`i_d_\� ǹ�lp`)�

hd`iom\n� lp`� gjn� di^m`h`iojn� `i� g\�n`q`md_\_�

_`� g\n� k`i\n� ij� od`i`i� `a`^ojn� km`q`iodqjn�

^jhkmj]\_jn)�|nojn�n}�m`npgo\i�_`g�m`ajmu\hd`ioj�

_`�gjn�a\^ojm`n�lp`�di^d_`i�`i�pi\�h\tjm�̂ `mo`u\�

_`� g\� n\i^dÄi+� Aggj� di^d_`)� i\opm\gh`io`)� _`
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hj_j ^`iom\g `i g\ ^p`nodÄi _` g\ g`bdodh\^dÄi�
`hk}md^\ _` pi\n t jom\n ijmh\n t  ̂ jihdi\^dji`n�
k`i\g`n+ =cjm\ ]d`i) â^\]` `som\`m \ gbpi\ �
^jin`^p`i^d\ kjndodq\ `i m`g\^dÄi ^ji g\ `ad^\^d\�
km`q`iodq\ _`g @`m`^cj k`i\g ^jhj ndno`h\�
bgj]\g< = hd epd^dj) t  ^jiom\ gj lp` n  ̀n`~\g\ kjm�
\gbpijn) g\ m`nkp`no\ \ `no\ ^p`nodÄi c\ _` n`m�
\admh\odq\+ Ai `a`^oj) nd ̀ g \ph`ioj _` g\ ^`mo`u\�

_` g\n n\i^dji`n k`i\g`n %t) kjm o\ioj) `i b`i`m\g)�

`g \ph`ioj _` g\ ^`mo`u\ _` lp` `g ndno`h\�

k`i\g api^dji\m{ n\odna\^ojmd\h`io`& npkji`�

di^m`h`iojn q`mdad^\]g`n `i g\ `ad^\^d\ km`q`iodq\�

_` g\n ijmh\n) `ggj ̀ n di_d^\odqj _` lp` ̀ g @`m`^cj�

k`i\g `i np ^jiepioj di odh d_\ h{n _` gj lp`�

diodhd_\m}\ np \pn`i^d\+ Od g\ h\tjm ^`mo`u\ _`�
g\ dio`mq`i^dÄi _`g @`m`^cj k`i\g diodhd_\ h{n)�

k\m`^` ^g\mj lp` `ggj n  ̀_`]`m{ \ lp` `g @`m`^cj�

k`i\g diodhd_\ \gbj +.0

Bj� _kjoa_qaj_e])� oe� h]� oarane`]`� `ah� _]opeck�

jk� ao� p]j� eilknp]jpa� _kik� oq� _anpav])� l]n]�

_kjoacqen�hko�aba_pko�çjpeie`]pkneko�nah]perko�*jk�

]^okhqpkoê�lnkleko�̀ a�h]�bqj_eÅj�lnarajperkê�
cajan]h� jac]per]� `a� h]� laj].1)� _]^n~]� ]dkn]�

lnacqjp]noa�å_Åik�lk`n~]�ajnemqa_anoa�`e_d]�

bqj_eÅj�aj�oq�]lhe_]_eÅj�ln|_pe_]<

Bj� lneian� hqc]n)� h]� ]_pq]_eÅj� `a� hko� ]cajpao�

bkni]hao�`a�_kjpnkh� ok_e]h)�bnajpa�]� h]�_kieoeÅj�

`a� qj� _neiaj)� peaja� mqa� oan� _}hana+� Aa� lk_k�
oanren~]�mqa�ah�_]opeck�o~�oa�]lhemqa)�o]peob]_eaj`k�

oqlqaop]iajpa� ]o~� ah� namqeoepk� `a� h]� _anpav])�
oe� h]� ejraopec]_eÅj� `ah� `ahepk � u� oq^oa_qajpa�
lnk_aok�laj]h�oa�`eh]p]j�]^oqn`]iajpa+�I]�b]hp]�

`a�n]le`av�aj� h]�]lhe_]_eÅj�`a�h]�laj]�amqer]ha�

*aj � p}niejko�`a�lnklÅoepko�çjpeie`]pknekoê�]�

h]�]qoaj_e]�`a�_anpav]�`a�}op]+� I]�r~_pei]�oqbna�

]h�]lna_e]n�mqa�ah�`]Äk�mqa�oa�ha�d]�_]qo]`k�jk�

peaja�_q|j`k�oan�nal]n]`k�u�mqa�ah�_neiej]h� jk�

ao�_]opec]`k�]�peailk+� Bopk�aj�_neiejkhkc~]�ao�
_kjk_e`k�_kik�n`bpi_j bm\_j _` qd^odhdu\^dÄi)�

u]� mqa� ah� lanfq`e_]`k� lkn� ah� `ahepk� _kjpejÇ]

oqbneaj`k)�aop]�rav�lkn�h]o�lajqne]o�`a�qj�h]nck�
a� ej]_]^]^ha� lnk_aok� laj]h+.2�>oeieoik)� oe� ah�
_]ok� _neiej]h� peaja�]hcÇj� pelk� `a� atlkoe_eÅj�
ia`e|pe_])� }op]� oa� na`q_a� _kjoe`an]^haiajpa�
oe� h]� o]j_eÅj� jk� oa� lnk`q_a� aj� qj� peai lk �
n]vkj]^haiajpa�lnÅteik�]h�`ah�da_dk�̀ ahe_perk+

I]� ]lhe_]_eÅj� `a� h]� o]j_eÅj� peaja� mqa� oan)�

]`ai|o�`a�n|le`])�_eanp]+�I]o�laj]o�oqolaj`e`]o�

*p~le_]o�aj�jqaopn]�ln|_pe_]�fqneo`e__ekj]hê)�jk�
_kjpne^quaj�aj�j]`]�]h�aba_pk�ejpei e`]pknek�`a�

h]� o]j_eÅj)� je� naola_pk�`ah� ieoik�`ahej_qajpa�

%lnaraj_eÅj� aola_e]h� jac]per]&)� je)� iq_dk�

iajko)�naola_pk�̀ ah�ajpknjk�ok_e]h�%lnaraj_eÅj�

cajan]h� jac]per]&+�V�]mq~� lk`n~]� aj_kjpn]noa)�
mqev|o)� qj]� _kjpn]ej`e_]_eÅj� aj� h]� k^oaoer]�

_kopqi^na�`a�jqaopnk� haceoh]`kn�`a�oan�oarank�

aj� hko�_]opecko�mqa� lnklkja�]� hko�`ahepko�mqa�

pelebe_]+� Bj�aba_pk)� h]o�o]j_ekjao�aj�ah� ManÇ� jk�

okj�^aj}rkh]o�u)�lkn�ah�_kjpn]nek)�peaj`aj�]�oan�

_]`]�rav�i|o�necqnko]o+�åBo�aopk�ja_ao]nek�l]n]�

hkcn]n� h]� lnapaj`e`]� `eoq]oeÅj<� Oa_kn`aiko�
qj]�rav�i|o)�ah�kn`ej]nek�lkpaj_e]h�_neiej]h�jk�

hhar]�qj� _qnok� ejpajoerk�`a�`ana_dk�laj]h� mqa�

ha� _h]nebemqa� _q|hao� okj� oqo� neaocko� oe� `a_e`a�

_kiapan�ah� `ahepk+�Bj�`e_d]� h~ja])� lkn�afailhk)�

r]ne]n�ah�_]opeck�lnklqaopk�`a�_q]pnk�]�oaeo�]Äko�

aj�qj�`ahepk�aola_~be_k)�jk�paj`n|�qj�ran`]`ank�

eil]_pk� aj� ah� lnklÅoepk� ej pei e`]pknek � `a� h]�

o]j_eÅj� u� oÅhk� o]peob]n|� be_p]iajpa�ah� hac~peik�

_h]ikn�`a� fqope_e]� `a� qj]� ej`ecj]`]� klejeÅj�

lÇ^he_]+�Bh� _neiaj)�oej�ai^]nck)� jk�`eoiejqen|�
lkn�aopa�_]iejk�u�ah� ajkfk�ok_e]h� oa� na]rer]n|)�

`]j`k� l]ok� ]� qj]� jqar]� ar]hq]_eÅj� `a� h]�
ja_aoe`]`�`a�]qiajp]n�ah�_]opeck+�Bj�`abejeper])�

qj�ej]ckp]^ha�_~n_qhk�re_ekok+

åV�jk�oan|�]_]ok�_eanpk�mqa�h]�oarane`]`�paÅne_]�

`a� h]o� laj]o� _kjolen]� _kjpn]� h]� _anpav]� `a� oq�

]lhe_]_eÅj<� Aaolq}o� `a� pk`k)� åmq}� oajpe`k�

peaja� mqa� ^qaj]� l]npa� `a� jqaopnko� `ahepko�
pajc]j� o]j_ekjao� _qu]� ]lhe_]_eÅj� ln|_pe_]

.0+� PFIS>� PïK@EBW)� GaoÇoêJ]n~]+�=kmjsdh\^dÄi \g @`m`^cj L`i\g ?jio`hkjm{i`j+� G+J+� ?LP@E� B`epkn)� ?]n_ahkj])�
.66/)�ll+�/.6�u�//-+

.1+� E]u�mqa� ]`iepen� mqa� l]n]� h]� bqj`Åj� lnarajperk� aola_e]h� jac]per]� `a� h]� laj]� o~� paj`n|� qj� r]hkn� eilknp]jpa� h]�
oarane`]`�`ah�_]opeck)�u]�mqa�_kjopepqen|�h]�rere`]�u�panne^ha�atlaneaj_e]�`ah�lnklek�_neiej]h�]h�mqa�oa�mqeana�`eoq]`en+

.2+� Bj�kpn]o�l]h]^n]o)�ah�]l]n]pk�hac]h)�hh]i]`k�]�oqlqaop]iajpa�lnkpacan�]�h]�r~_pei])� h]�_kjpejÇ]�lanfq`e_]j`k+
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oa� oqolaj`a<� Bj� aba_pk)� oe� ah� eh~_epk� laj]h� aop|�

pelebe_]`k� _kj� laj]o� lnk^]^hao�iajknao�]� hko�
_q]pnk�]Äko�`a�lner]_eÅj�`a�he^anp]`.3)�ao�oacqnk�
mqa�h]�_kj`aj])�`a�oan�ejbanekn�]�`e_dk�lan~k`k�
`a� peailk)� oan|� oqolaj`e`]+� Bo� ran`]`� mqa�

aopa�l]npe_qh]n�bajÅiajk�lqa`a�k_qnnen�lkn�ah�

_kilhafk� lnk^hai]� `a� h]� ok^nalk^h]_eÅj� `a�
h]o� _|n_ahao)� lank� p]i^e}j� lk`n~]� ejbhqen� aj� }h�

h]�ejja_ao]ne]�oarane`]`�`a�_knna_perko�laj]hao�

mqa�jk�oa�_knnaolkj`aj�_kj� h]�i]cjepq`�`a�h]�
haoeÅj�]h� ^eaj�fqn~`e_k�pqpah]`k�lkn�h]� hau+

I]�_anpav]�`a�h]�]lhe_]_eÅj�`a�h]�o]j_eÅj�laj]h)�

ejoeopk)�aj�bkni]�_}hana)�`a^ean]� he^an]noa�`a� h]�

_]nc]� `a� qj]� be_p]� oarane`]`+� Bo� _eanpk� mqa� ah�

lnk^hai]� _]n_ah]nek� ao� aopnq_pqn]h� u� oqlkja�
qj]�nabkni]�ejpacn]h�mqa�_kilnkiap]�]h�Bop]`k�

aj� p}niejko� lkh~pe_ko� u� lnaoqlqaop]neko+� Pej�

ai^]nck)� oa� lqa`a�]beni]n� mqa� qj]� _kj`aj]�
aba_per]�`a�_ej_k�iaoao�`a�lner]_eÅj�`a�he^anp]`)�

l]n]� qj� aop]b]`kn� `a� ^]f]� lahecnkoe`]`)� oan|�

iq_dk�i|o�̀ eoq]okne]�mqa�h]�oqolajoeÅj�`a�qj]�

laj]�`a�_q]pnk�]Äko�]h�ieoik�ej`ere`qk+

Pe� aba_per]iajpa� oa� ]lhe_]n]j� hko� _]opecko)� ]o~�

}opko�aop}j� lnareopko� oÅhk� lkn�]hcqjko�iaoao)�
oai]j]o� k� ej_hqok�`~]o)� ateopen~]� h]� _kjre__eÅj�

`a�mqa� h]� jkni]� laj]h� oa� na]beni])� _kik� qj]�
naolqaop]� _kjpqj`ajpa� ]� oq� jac]_eÅj)� mqa�

oa� `]� _kj� ah� `ahepk� u�ahhk)� ]qjmqa� hko� paÅne_ko�

`a� h]� laj]� klp]j� lkn� _kj_alpq]hev]nhk� _kik�

qj]� bkni]� `a� lnaraj_eÅj� cajan]h� lkoeper])� p]h�

_kik�hk�ranaiko�i|o�]`ah]jpa)�p]i^e}j�naoqhp]�

oeaj`k�`eoq]oknek+

Bo� aj� aopa� afan_e_ek� mqa� jk� `a^aiko� khre`]n�

mqa� ateopaj� laj]o� ] hpa nj] per]o� ]� h]� `a� h]�

lner]_eÅj�`a� he^anp]`� u�mqa�peajaj� qj]� ao_]o]�
]lhe_]_eÅj� ln|_pe_]� aj� jqaopn]� fqneolnq`aj_e]+�

@nak�mqa�ateopen~]� qj]� ran`]`an]� ejpeie`]_eÅj�

`ah�`ana_dk�laj]h�oe� h]o�_kj`aj]o�_kjpqrean]j�

aba_per]o� laj]o� heiep]per]o� `a� `ana_dko)� p]hao�

_kik�h]�lnaop]_eÅj�`a�oanre_eko�]�h]�_kiqje`]`)�

h]� heiep]_eÅj� `a�`~]o� he^nao� u� h]� ejd]^ehep]_eÅj)�

`a^eaj`k�oqi]noa�]�ahh]o�h]o�laj]o�`a�iqhp]+

Bo� ra n`]` � mqa� ah� l nk^ hai ] � jk� ao� oÅ hk �
fqneolnq`aj_e]h+� Kqaopnk� haceoh]`kn)� aj� ah� u]�
_kiajp]`k� ]^oqn`k� ]b|j� `a� be_p]� oarane`]`)�
jk� oqaha� lnaran�aopa� pelk�`a� o]j_ekjao� aj� h]o�
`ao_nel_ekjao�p~le_]o�`a�hko�`ahepko+�Meajok�mqa�

oan~]� o]hq`]^ha)� _kj� ah� |jeik� `a� nabnao_]n� u�

]here]n� h]� _]nc]� ej_ao]jpa�`a� lnk_aoko� laj]hao�

` eh]p]`ko� u� mqa� _kj_hquaj� _kj� oajpaj_e]o�

_kj`aj]pkne]o�mqa�jqj_]�okj�aba_per]o)�mqa�oa�

d]c]�qj]�nareoeÅj�_kilhap]�`a�h]�l]npa�aola_e]h�

`ah� @Å`eck� Maj]h)� _kj� ah� k^fapk � `a� ar]hq]n�
aj� mq}� bkni]� oa� lqa`aj� oqopepqen� h]o� _h|oe_]o�

 oaran]o �laj]o)� lkn� _]opecko�iajko�`n|ope_ko�

lank�aba_perko+�Bop]�nabhateÅj)�lkn�oqlqaopk)�jk�

lqa`a� ]h_]jv]n� ]� hko� `ahepko� ran`]`an]iajpa�

cn]rao)� aj� hko�mqa� h]� necqnkoe`]`� `a� h]o� laj]o�

oa�fqopebe_]� jk� oÅhk� lkn� h]� i]cjepq`� `ah� `]Äk�
]h� ^eaj� fqn~`e_k� lnkpace`k)� oejk� p]i^e}j� lkn�

n]vkjao�`a�aba_per]� ejpeie`]_eÅj+�Mkn�afailhk)�

ah� _]opec]n� _kj� `ko� ]Äko� `a� l ner]_eÅj � `a�
he^anp]`� ]� qj� r ek h]`kn� `a� jeÄko)� jk� naoqhp]�

ej pei e`] pk nek � aj� ]^okhqpk)� oejk� _h]n]iajpa�

`aolnklkn_ ekj]`k� %_kj� ah� oq bnei eaj pk � `a�

h]� r~_pei]� u� h]o� lnapajoekjao� lqjeper]o� `a� h]�

ok_ea`]`&)� ]o~� _kik� oqcanajpa� `a� mqa� h]o�

_kjoa_qaj_e]o� `a� `e_dk� _kilknp]ieajpk� jk�
naoqhp]j�oeaj`k�`eb~_ehao�`a�oklknp]n+

Lpnk�l]ok�eilknp]jpa�mqa�d]^n~]�mqa�`]n�ao�ah�

`a�h]�_anpav]�aj�h]�na]__eÅj�ejia`e]p]�]h�_neiaj�

u�lnare]�]h�_]opeck+�Bj�kpn]o�l]h]^n]o)�oe�^eaj�aj�

ah�lnk_aok�laj]h�oa�`a^a�c]n]jpev]n�ah�`ana_dk�
]� h]� `abajo]�`ah� eilqp]`k)� h]o� naopne__ekjao�`a�

`ana_dko�lqa`aj�ejbhqen�aj�h]�_kjoe`an]_eÅj�`ah�

_neiej]h� %aj�ah�_]ok�mqa�o~� hk�oa]&�u�aj� h]�`a�oq�

ajpknjk�ok_e]h+�Ja�nabeank)�lkn�oqlqaopk)�]�pk`]o�
]mqahh]o� ia`e`]o� mqa� lqa`aj� oan� pki]`]o�

]jpao�`a�h]�eilkoe_eÅj�`a�h]�o]j_eÅj)�_kik�qj]�

bkni]�`a�]oacqn]n�mqa�ah�lnk_ao]`k�jk�ar]`]�h]�

]__eÅj�`a�h]�fqope_e]7�h]�`apaj_eÅj�lnarajper])�ah�

l]ck�`a�qj]�_]q_eÅj)�h]�eilkoe_eÅj�`a�nach]o�`a�
_kj`q_p]�`a�b|_eh�beo_]hev]_eÅj)�ah�eila`eiajpk�

`a� o]he`]� `ah� l]~o)� h]� `apaj_eÅj�`kie_ehe]ne])� h]�
naopne__eÅj� `a�o]he`]� `ah� `eopnepk�`a�fq`e_e]h)� h]o�

ia`e`]o�_]qpah]nao�na]hao)�ap_}pan]+

.3+� Ja�nabeank�p]i^e}j�aj�aopa�lqjpk�]� hko�_]oko�aj� hko�_q]hao�h]o�laj]o�i|tei]o�oqlan]j� hko�_q]pnk�]Äko)�lank�h]o�

i~jei]o�okj�ejbaneknao�]�`e_dk�peailk�`a�_]opeck+
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@kej_e`k�_kj�Pehr]�P|j_dav)�aj�_kjoa_qaj_e])�aj�
mqa�ah�`ana_dk�laj]h� ejpeie`]�]hck�u)�lkn�hk�p]j*
pk7� jk�oa�lqa`a�oq^aopei]n�ah� nkh� *nah]perk�lank�

_eanpkê�`a�`eoq]oeÅj� `a� h]� laj]+�Pej�ai^]nck)�
h]� lkopqn]�kbe_e]h�mqa� neca� h]� pakn~]�`a� h]�bqj_eÅj�

`ah� _]opeck�aj� jqaopnk� l]~o)� aop|� lnareop]� aj�ah�
]np~_qhk�.06Ñ�ej_eok�//�`a�h]�@kjopepq_eÅj�Mkh~pe_])�

aj�`kj`a�oa�aop]^ha_a�mqa�ao�qj�lnej_elek�u�̀ ana*

_dk�`a�h]�bqj_eÅj�fqneo`e__ekj]h�ah�mqa�ah�n}ceiaj�

lajepaj_e]nek� pajc]� lkn�k^fapk�  g\�m``_p^\^dÄi)�
m`c\]dgdo\^dÄi�t�m`di^jmkjm\^dÄi�_`g�k`i\_j�\�g\�

nj^d`_\_ +� Bop]� nach]�ao�na_kce`]�p]i^e}j�lkn�h]�
Btlkoe_eÅj�̀ a�Jkperko�u�ah�]np~_qhk�FF�̀ ah�Q~pqhk�Mna*

heiej]n�`ah�@Å`eck�`a�Bfa_q_eÅj�Maj]h� * �Aa_napk�

Iaceoh]perk�Kk+�321)�ah�mqa�h]�atpeaj`a�ej_hqok�l]n]�

hko�lnk_ao]`ko+.4

Ik� mqa� _knnaolkj`a� lnacqjp]noa� ]dkn])� ao� oe�

ao]� ejpaj_eÅj� `a� naok_e]hev]_eÅj�ao�re]^ha�aj� qj�

ao_aj]nek� aj� ah� mqa�ah� ej`ere`qk� lner]`k�`a� oq�

he^anp]`� *lk n� _ep]n� ]� h]� laj]� i|o� kn`ej]ne]ê�

jk� aj_qajpn]� aj� ao]� pn]qi|pe_]� atlaneaj_e]�
ran`]`anko� aol]_eko� `a� ]_an_]ieajpk� _kj� h]�

ok_ea`]`� ]� _qu]o� nach]o)� oqlqaop]iajpa)� oa�
peaja�mqa�]`]lp]n+�Ja� nabeank�lneiank)� ]qjmqa�

jk� Çje_]� u� at_hqoer]iajpa)� ]h� pan_an� cn]`k�`a�

re_peiev]_eÅj�mqa� nabhaf]� hko� l]`a_eieajpko�`ah�

lnklek�_neiej]h�lnaok)�p]hao�_kik�h]o�lajqne]o�̀ a�h]�

ok^nalk^h]_eÅj)�hko�i]hko�pn]pko�b~oe_ko)�hko�]^qoko�

oatq]hao)� h]o�l}oei]o�_kj`e_ekjao�`a�re`]�aj� h]o�
_|n_ahao)� hko� _]opecko� ejdqi]jko�u� h]� na_qnnajpa�

_kjpn]__eÅj�`a�ajbania`]`ao+

Bo�are`ajpa� mqa� aop]o� oepq]_ekjao� atpnai]o� u�
]^okhqp]�u�h]iajp]^haiajpa�recajpao�aj�jqaopn]�
na]he`]`�_]n_ah]ne])�jk�oÅhk�jaqpn]hev]j�_q]hmqean�

ejpajpk�`a�na]`]lp]_eÅj�ok_e]h�`ah�_neiej]h)�oejk�
mqa�_kjopepquaj)� lkn�aoaj_e])� h]� bqajpa�`a� qj]�
oacqj`]� _neiej]hev]_eÅj)� ]h� _kjranpenoa� h]o� _|n*
_ahao�aj� qj]� ao_qah]� `a� `ahej_qaj_e]+� Mkn�ahhk)�

ah�mqa�h]�ok_ea`]`�u�ah�Bop]`k�rer]j�`a�aol]h`]o�

]h� oqbneieajpk� lani]jajpa� u� _na_eajpa� `a� hko�

_kj`aj]`ko�u�ah�mqa�oa�ej_qilh]�_kj�p]jpk�`ao*

l]nl]fk�ah�k^faperk�_kjopepq_ekj]h�`a�h]�laj])�jko�
_kj`q_a�]�_qaopekj]n�h]�oanea`]`�`a� h]�ah]^kn]*

_eÅj�`a�p]jp]o�`eomqeoe_ekjao�u�pakn~]o�behkoÅbe_]o�
ok^na�ah�_]opeck+

Bj�oacqj`k�hqc]n)�]h�i]ncaj�`a�hko�l]`a_eieaj*

pko� _]n_ah]neko)� _]^a� p]i^e}j� lnacqjp]noa� oe�

h]o�lkh~pe_]o�`a�afa_q_eÅj�laj]h�`aopej]`]o�]� h]�

nad]^ehep]_eÅj�`a� hko� ejpanjko.5)� peajaj�aba_pko�
ln|_pe_ko�eilknp]jpao�aj�`e_dk�_kiape`k+

>�lnklÅoepk�`a�ahhk)�ia�cqop]�oeailna�na_kn`]n�
h]� _kjrano]_eÅj� mqa� aj� h]� lah~_qh]� I]� @ah`]�

Lhre`]`]� %?en`i]j� kb�>h_]pn]v)� .63/&� `a� Gkdj�

Cn]jgajdaeian)� peaja� ah� _kj`aj]`k� ]� _]`aj]�
lanlapq]�Ok^anp�Cn]jghej�Ppnkq`.6�_kj�ah�`ena_pkn�

`a� h]�_|n_ah� `a�>h_]pn]v/-)�E]nrau�Pdkai]gan+/.�

Bh� lnaoe`e]nek� oa� aj_kjpn]^]� ao_ne^eaj`k� qj�

i]jqo_nepk� _n~pe_k� ok^na� ah� oeopai]� _]n_ah]nek�
aop]`kqje`ajoa�u�Pdkai]gan� hk�o]^~]+�Rj�`~])�

Ppnkq`�ajpn]�]�oq�_ah`]�u�oknlnaj`a�]h�`ena_pkn�
`a� h]�_|n_ah� hauaj`k�oq�pn]^]fk+

.4+� I]�_kjpn]`e__eÅj�`a�lnapaj`an� nad]^ehep]n�]� qj� lnk_ao]`k�mqa)�oacÇj� h]� lnkle]�@kjopepq_eÅj� Mkh~pe_]� %]np~_qhk�/k)�
ej_eok�/1)�hepan]h�a&)�ao�_kjoe`an]`k�ejk_ajpa�ieajpn]o�jk�oa�d]u]�`a_h]n]`k�fq`e_e]hiajpa�oq�naolkjo]^ehe`]`)�peaja�oq�
atlhe_]_eÅj�aj�mqa�h]�hau�̀ a�afa_q_eÅj�laj]h�^qo_]�jaqpn]hev]n�_q]hmqean�ejpajpk�̀ a�ln|_pe_]� fqope_ean] k�ejpeie`]pkne]�
]�hko�aj_]n_ah]`ko)�i|o�]Çj�oe�jk�oa�o]^a�mqa�okj�_qhl]^hao+� Bj�naoqiaj)�h]�hÅce_]�ao�mqa�qj�lnk_ao]`k)�mqa�lk`n~]�
naoqhp]n�oeaj`k�_qhl]^ha�`a�qj�`ahepk)�`a^a�oan�_kj`q_e`k�lkn�ah�_]iejk�`a�h]�nad]^ehep]_eÅj)�]jpao�mqa�`ah�necqnkok�
_]opeck)�oepq]_eÅj�mqa�ha�oan|�Çpeh�oe�naoqhp]�oeaj`k�_kj`aj]`k�u�mqa�jk�ha�d]n|�`]Äk�oe�ao�]^oqahpk+

.5+� Btlnao]iajpa�]o~� hk� nabeana�ah�]np~_qhk�32Ñ�`ah�@Å`eck�`a�Bfa_q_eÅj� Maj]h)�]h� jkni]n�ah� pn]^]fk�_kik�`ana_dk�u�
`a^an�̀ a�hko�ejpanjko�u�_kik�dann]ieajp]�`a�_kjpne^q_eÅj�]�oq�nad]^ehep]_eÅj+

.6+� Bopa�lanokj]fa� bqa� ejpanlnap]`k�lkn�ah�]_pkn�jakuknmqejk� ?qnp�I]j_]opan+� I]� lah~_qh]�aop|� ^]o]`]�aj�ah� he^nk�`ah�
ieoik�jki^na�ao_nepk�lknQdki]o�B+�D]``eo�aj�.622+� Ok^anp�Ppnkq`�bqa�qj�lanokj]fa�̀ a�h]�re`]�na]h)�mqeaj�iqneÅ�aj�

h]�lneoeÅj�`a�Plnejcbeah`�hqack�̀ a�_ej_qajp]�u�_q]pnk�]Äko�`a�aj_]n_ah]ieajpk)�̀ a�hko�_q]hao�_q]najp]�u�̀ ko�oa�̀ eankj�
aj�]eoh]ieajpk)�lkn�_n~iajao�rekhajpko�_kiape`ko�`qn]jpa�oq�lner]_eÅj�`a�he^anp]`+� Ppnkq`�oa�c]jÅ�ah�]lah]perk�`a�
 l]f]nank �lkn�oq�]be_eÅj�]� h]�_]j]ne_qhpqn]�u�lkn�_ne]n�u�raj`an�l|f]nko�aj�lneoeÅj+� Kk�k^op]jpa)�na]hiajpa�jqj_]�

na]hevÅ�`e_d]o�ln|_pe_]o�aj�h]�_|n_ah�>h_]pn]v+� Bo�eilknp]jpa�p]i^e}j�_kjk_an�mqa�mqeajao�_kjk_eankj�]�Ppnkq`�aj�h]�
_|n_ah)�d]j�`aoiajpe`k�ah�ajbkmqa�oq]ra�a�e`a]hev]`k�mqa�oa�d]_a�`a�}h�aj�ah� he^nk�u�aj�h]�lah~_qh]+

/-+� >h_]pn]v�ao�qj]�eoh]�q^e_]`]�aj�h]�^]d~]�`a�P]j�Cn]j_eo_k)�aj�`kj`a�klanÅ)�ajpna�.600�u�.630)�qj]�lneoeÅj�ba`an]h�
iqu�necqnko]�a�ejdqi]j])�l]n]�iq_dko�`a�oqo�_n~pe_ko+� >�lao]n�̀ a�oq�_an_]j~]�_kj�h]�_eq`]`)� hko�ejpajpko�`a�bqc]�
`a�hko�lneoekjanko�oeailna�an]j�bnqopn]`ko)�iqneaj`k�iq_dko�`a�ahhko�aj�ah�ejpajpk+

/.+� Bopa�lanokj]fa�bqa�ejpanlnap]`k�lkn�ah�]_pkn�_de_]cÉajoa�H]nh�J]h`aj+
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Pdkai]gan�oa�ajbqna_a�lkn�hk�mqa�haa+ Oaoeajpk�

aopk� lanokj]hiajpa )� ha� `e_a� ]h� ao_nepkn)� ]h� _kj*
oe`an]n�mqa�ah� `k_qiajpk� aop|� hhajk�`a�`qnko�
nalnk_dao�_kjpn]�h]�`ena__eÅj�̀ a�>h_]pn]v+�Bh�aj_k*

hanev]`k�_]n_ahank�ha�na_qan`]�mqa�}h�ao�naolap]`k�

aj�oq�lnkbaoeÅj�u�mqa�oa�d]�c]j]`k�_kj�fqope_e]�

ao]� aopei])� u]� mqa� d]� oe`k� ejopnqiajp]h� aj� h]�

]^khe_eÅj�`a�hko�_]opecko�_knlkn]hao)�hko�cnehhapao)�
h]o�^kh]o�̀ a�deannk�u�h]o�oai]j]o�`a�̀ apaj_eÅj�aj�

ah�]cqfank+//�Ppnkq`)�mqeaj�_kjk_a�]�Pdkai]gan�

`ao`a�d]_a�pnaejp]�u�_ej_k�]Äko)�]_alp]�mqa�pk`k�
aok�ao�_eanpk)�lank�]qj�]o~�ejoqbe_eajpa+

Bh�]h_]h`a)�ej`ecj]`k)�ha�na_neiej]�]h�lnaok�ah�mqa�

jqj_]�d]u]�ikopn]`k�oaÄ]hao�`a�nad]^ehep]_eÅj)�

]jpa� hk� mqa� Ppnkq`� ha� lnacqjp]� _kj� iq_d]�

pn]jmqehe`]`� oe� o]^a� hk� mqa� oecjebe_]� h]� l]h]^n]�
 nad]^ehep]_eÅj +� Pdkai]gan� ejr]`e`k� lkn� h]�

n]^e]�`ah�kncqhhk�dane`k�oa�oeajpa�ejoqhp]`k)�lank�
Ppnkq`�_kjpejÇ]�d]^h]j`k�l]qo]`]iajpa7

 Ai�`g�_d^^dji\mdj� ^jhkg`oj� Eio`mi\odji\g�

S`]no`m�_d^`�lp`�n �̀_`mdq\�_`� g\�m\}u�g\odi\�

c\]dgdn+�H\�_`adid^dÄi� ǹ� ^jia`mdm�ip`q\h`io`�

g\�_dbid_\_+ â?jind_`m\n�k\mo`�_`�op�om\]\ej�
_`qjgq`mg`� \� pi� cjh]m`� g\� _ dbid_\_�lp`�

opqj�\gbpi\� q`u<�Pp�Åid^j� dio`m|n�`n�^Ähj�
n �̀^jhkjmo\+�Anj�h`� gj�_dedno`�c\^`�hp^cj�
od`hkj�t�ipi^\�gj�jgqd_\m|7� P �̀njh`o`m{n�\�

ip`nom\n�d_`\n�_`�^Ähj�_`]`n�^jhkjmo\mo`+ �

U�ij�c\n�^\h]d\_j�_`�kjnd^dÄi�`i� om`dio\�t�

^di^j�\~jn+�Mpd`m`n�lp`�opn�kmdndji`mjn�n\gb\i�

kjm�g\�kp`mo\�]\dg\i_j�̂ jhj�h\mdji`o\n)�̂ ji�

q\gjm`n�`no\hk\_jm�kjm�od)�^ji�op�n`iod_j�_`�

^jiajmhd_\_)�op�n`iod_j�_`�̂ jhkjmo\hd`ioj�
�̀ di^gpnj� op�n`iod_j�_`�hjm\gd_\_+� Ljm�`nj�

`m`n�pi� am\^\nj)� oÅ�t � oj_\� g\� ^d`i^d\�_`� g\�
^mdhdijgjb}\� gj�nji8�kjmlp`� g`�lpdo\i� \� gjn�

kmdndji`mjn�gj�h{n�dhkjmo\io`�_`�npn�qd_\n7�

np�di_dqd_p\gd_\_+�=gg{�\ap`m\�̀ no{i�k`m_d_jn+�

Oji�\poÄh\o\n�lp`�c\^`i�gj�i`^`n\mdj�k\m\�

qdqdm)� k`mj�kjm�_`iomj� gg`q\i� pi� j_dj� hpt�

kmjapi_j�kjm�gj�lp`�g`n�cd^d`mji+�Ai�^p\ioj�
kp`_`i�\o\^\m�\� g\�nj^d`_\_)� gj�c\^`i+�âAg�

m`npgo\_j<�I{n�_`�g\�hdo\_�m`bm`n\�\�g\�̂ {m^ g̀+�

Pj_j�̀ noj�̀ no{�̀ i�h d�gd]mj+�Opbd`mj�lp`�gj�g`\n�

t�lp`�gj�g`\n�^ji�^pd_\_j+ 

I]�k^oanr]_eÅj�`a�Ppnkq`�ao)�aj�_kjoa_qaj_e])�
iq_dk�i|o� _kilhaf]�mqa� h]� `a� h]� oeilha�]je*
i]`ranoeÅj�lkn�hko�i]hko�pn]pko+�Bh�k^hec]n�]�hko�
laj]`ko�]�na]hev]n�pn]^]fko�̀ ki}ope_ko)�_kik�h]�
lnk`q__eÅj�`a�da^ehh]o)�v]l]pko�u�_ejpqnkjao�u�ah�

_kjoacqen�mqa�_qilh]j�`apaniej]`]o�nach]o�`a�

_kilknp]ieajpk)�]oacqn|j`khao�]�_]i^ek�qj]�

na`q__eÅj�`a�h]�_kj`aj])�jk�lqa`a�amqer]hanoa�

]�qj]�nad]^ehep]_eÅj�oejk�]�qj]�nk^kpev]_eÅj+�Pq�

_n~pe_]�]lqjp]�]�mqa�hko�lnaoko�jk�na_qlan]j�oq�

`ecje`]`� oeaj`k� k^a`eajpao� i|mqej]o� `a� hko�

_]n_ahanko+�Bhhko�oÅhk�]_pÇ]j�]qpki|pe_]iajpa�
lknmqa�oa�hao�d]_a�oajpen)�_kj�qj]�^qaj]�`koeo�

`a�loe_khkc~]� _kj`q_pq]h)�mqa� h]� oqieoeÅj�u� h]�

`k_ehe`]`�jaqpn]hev]j�u�na`q_aj�ah�_]opeck+

Bh�]qpÅi]p]�jk�aop|�]_kopqi^n]`k�]�lajo]n�k�

]�`a_e`en)�oejk�]�mqa�leajoaj�k�`a_e`]j�lkn�}h+�
Kk�ateopa)�aj�`e_d]o�_kj`e_ekjao)�qj]�ran`]`an]�

u�oane]�lkoe^ehe`]`�`a�mqa�ah� ej`ere`qk�oa�nad]*
^ehepa)�u]�mqa�aj� lneoeÅj� jk�d]� oe`k� lnal]n]`k�

l]n]� ]`]lp]noa�]� h]� ok_ea`]`� oejk� l]n]� na_e^en�

Ån`ajao�u�_qilhen�nach]o+� Mkn�ahhk)�_q]j`k�okj�

he^an]`ko)� aop|j� i|o� ]haf]`ko� `a� h]� ok_ea`]`�

mqa�_q]j`k�ajpn]nkj�]�h]�_|n_ah+�Kk�oÅhk�jk�d]j�
na_e^e`k�qj�ran`]`ank�pn]p]ieajpk�`a�naok_e]he*

v]_eÅj)�oejk�mqa�aj�ah�afan_e_ek�`a�oq� he^anp]` )�
jk�o]^aj�_Åik�_kilknp]noa�oejk�ao�]�pn]r}o�`a�
Ån`ajao�`a�]qpki]pev]_eÅj+�@kik�mqean]�mqa�

jk� h]o� na_e^aj� u)� lkn� ah� _kjpn]nek)� cq]n`]j� qj�

lnkbqj`k�naoajpeieajpk�d]_e]�h]�ok_ea`]`�_kj�h]�

mqa�jqj_]�oa�na_kj_ehe]nkj)�rqahraj�]�`ahejmqen)�

]h� jk�o]^an�mq}�d]_an�l]n]� oq^oeopen�`ajpnk�`a�

`e_d]�ok_ea`]`+

Bh� pai]�ao�iqu�`ahe_]`k)�oe� oa� pki]�aj� _kjoe*
`an]_eÅj�mqa� oa�pn]p]� `a�qj� _qaopekj]ieajpk�

`ena_pk�]� qj� k^faperk�`a� h]� laj]�mqa�ckv]�`a�

_kjoajok� cajan]h� aj� `erano]o� haceoh]_ekjao+�

Aaolq}o� `a� pk`k)� jqaopn]� @kjopepq_eÅj� *u �

iq_d]o�kpn]oê�peajaj�qj]�lkopqn]�dqi]jeop]�

mqa�oa�narah]�`ao`a�ah�lneiank�`a�oqo�]np~_qhko)�

aj�`kj`a� oa� _kjo]cn]� mqa�ah� bej� oqlnaik�`a�

h]�ok_ea`]`�u�ah�Bop]`k)�ao�h]�lanokj]�dqi]j]+�
Bj� `e_d]� h~ja])� ]_alp]n� mqa� ah� _]opeck� _qi*

lha�*]qjmqa�oa]� nah]per]iajpaê�qj�k^faperk�

`eoq]oknek)�i]o�jk�qjk� naok_e]hev]`kn)� naoqhp]

//+� Iko�da_dko�mqa�oa�nah]p]j�aj�h]�ao_aj]�`ao_nep]�k_qnnaj�]lnktei]`]iajpa�aj�.61/+
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oeaj`k�_kjpn]`e_pknek�_kj�ah�_]n|_pan�dqi]jeo*
p]�`a�h]�@kjopepq_eÅj+

I]�lnklqaop]�naok_e]hev]`kn]�ao)�oej�̀ q`])�̂ ]op]jpa�
]i^e_eko]+�Kk�oa�`]�aj� h]� ln|_pe_])�lank�jk�_nak�

mqa�lqa`]�najqj_e]noa�]�ahh]�lkn�aok+�Bh�annkn�l]npa)�
aj �^ qaj] �i a` e` ] ) �` a �h]�k n ea j p] _ eÅ j �i a_|j e_] �m q a �

oa�ha�d]�raje`k�̀ ]j`k)�_kjbknia�]�hk�_nepe_]`k�lkn�

ah�lanokj]fa�̀ a�Ppnkq`+�Bh�lnk^hai]�ao�_h]n]iajpa�

aopnq_pqn]h)�aj�p]jpk�ateca�mqa�oa�_kj_e^]�mqa�h]�

_neiej]he`]`� ao� qj� lnk^hai]� ok_e]h+� Rj� _neiaj�

jk�rej_qh]�Çje_]iajpa�]h�_neiej]h�u�]�oq�r~_pei])�

oejk�mqa�ejrkhq_n]�*`a^a�d]_anhkê�p]i^e}j�]�h]�
ok_ea`]`+�Bo�lkn�ahhk)�lna_eo]iajpa)�mqa�ah�Jejeopa*

nek�MÇ^he_k�l]npe_el]�_kik�]cajpa�̀ a�lanoa_q_eÅj�
laj]h)�aj�nalnaoajp]_eÅj�`a�h]�ok_ea`]`+

I]� _kieoeÅj�`a�qj� _neiaj�lnk`q_a�qj� lanfqe_ek�

aj�h]o�r~_pei]o)�lank�p]i^e}j�aj�hko�_kilkjajpao�

ok_e]hao)�]qjmqa�jk�d]u]j�oe`k�]ba_p]`ko�`ena_p]*
iajpa�_kj�ah�`ahepk+�Bh� paikn)� h]� ]lnadajoeÅj)� hko�

c]opko�`aopej]`ko�]�arep]n�_kjranpenoa�aj�r~_pei]o)�
h]o�heiep]_ekjao�]qpkeilqaop]o�k�aop]^ha_e`]o�lkn�

h]o�]qpkne`]`ao)�_kjopepquaj�n]ocko�_]n]_pan~ope_ko�

`a� qj]� ok_ea`]`�mqa�o~�oa�ra�]ba_p]`]�lkn� h]�_ne*

iej]he`]`+�>o~)� lkn�afailhk)� h]� lnkde^e_eÅj�`a� h]�

]oeopaj_e]�`a�lÇ^he_k�]�hko�l]npe`ko�`a�bÇp^kh)�aj�ah�

_]ilakj]pk�j]_ekj]h)�_kik�_kjoa_qaj_e]�`a�qj�
pn|ce_k�dkie_e`ek�aj�qj�_h|oe_k)�oqlkja�qj�`apne*

iajpk�`a�hko�dej_d]o�oacqe`knao�`a�aoa�`alknpa)�
`a� hko�_hq^ao�`alknperko)�`a�mqeajao�pn]^]f]j�aj�
`e_dko�aola_p|_qhko�u�̀ a�h]�lnajo]�̀ alknper]�ajpna�

kpnko+�Qk`k�aopk�r]�̀ a�h]�i]jk�̀ a�h]�oecqeajpa�naba*

naj_e]7�jk�lqa`a�ateopen�naok_e]hev]_eÅj�lkoe^ha)�oejk�

l]npe_el]�aj�̀ e_dk�lnk_aok�h]�ok_ea`]`�u�aopk�ateca�

mqa�ah�oeopai]�̀ a^a�paj`an]�qj]�nad]^ehep]_eÅj�̀ ah�
`ahej_qajpa�`qn]jpa�oq�_]opeck�u�hqack�`a�h]�]lhe*

_]_eÅj�`a�}opa+�L^re]iajpa)�l]n]�ahhk�p]i^e}j�oa�
`a^a�namqanen�̀ a�h]�]_alp]_eÅj�oej_an]�u�aolkjp|ja]�

`ah�laj]`k+�Bopk�ao�hk�mqa�̂ ]op]n~]�l]n]�qj]�oaj_ehh]�

]lnktei]_eÅj�nabhater]�]h�pai])�u]�mqa�ateopaj�jq*

iankoko�a�ejpanao]jpao�ik`ahko�ejpanj]_ekj]hao�aj�

i]n_d])�]hcqjko�̀ a�ahhko�_kj�r]hekoko�naoqhp]`ko+

Rj�lqjpk�bej]h�aj�aopa�pn]^]fk�u�̀ a�]`e_ekj]h�ejpa*

n}o�oan~]�ah� atlqaopk�lkn�yieha�Aqngdaei)�mqeaj�
_kjoe`an]� mqa� h]� laj]�ao�qj]� ejopepq_eÅj� ok_e]h�

`aner]`]� `a� h]o� nah]_ekjao�aopnq_pqn]hêbqj_ek*
j]hao+�@kik�mqean]�mqa�ah� `ahepk�_kjopepqen~]� qj�
]l]np]ieajpk�`a� h]o�jkni]o�u)�aj�_kjoa_qaj_e])�
qj]�bkni]�`a�haoekj]n�hko�oajpeieajpko�_kha_perko�
k�h]�̀ eo_elhej]�ok_e]h�eilqaop])�ah�_]opeck�_kjopepqua�

qj]�bkni]�`a�na]beni]n�`e_dko�r]hknao)�_h]nebe_|j*

`khko�u�kpknc|j`khao�recaj_e]/0+� >h�k_ql]noa�`ah�

pai])�Iao_d�okopeaja�mqa�`ao`a�qj]�lanola_per]�

lnarajperk�cajan]h�lkoeper])�h]�bqj_eÅj�`a�h]�laj]�

ao�  g̀!m`ajmu\hd`ioj!_`!g\!^ji^d`i^d\!^jg`^odq\)!_`�
gjn!q\gjm`n!|od^jn!_`!g\!^jiqd^^dÄi!epm}_d^\)!j)!gj!lp`�

ǹ!gj!hdnhj)! é̀ e`m^d^dj!`i!`g!m`^jij^dhd`ioj!_`!g\�

ijmh\ 8!̀ i!̀ g!g`h\!_`!Jd`ou^c`7! H\!k`i\!od`i`!̂ jhj�
a}i!h`ejm\m!\!\lp|g!lp`!g\!dhkji`$"$/1

>o~)�_kj� h]�]lhe_]_eÅj�`a�h]�o]j_eÅj)� h]�ok_ea`]`�

na]beni]� hk� mqa�ao� _knna_pk)� lnkikreaj`k� `a�
ao]� bkni]� ah� _qilhei eajpk�`a� h]o� jkni]o�u� h]�

arep]_eÅj� `ah� `ahepk)� jk� `ao`a� qj]� `eiajoeÅj�

ejpei e`]pkne])� oejk)� i|o� ^eaj)� }pe_]� lkoeper]+�
@q]j`k� oa� _]opec]� ]h� `ahej_qajpa)� h]� jkni]� o~�
aop|� bqj_ekj]j`k)� u]� mqa� na]__ekj]� aj� bkni]�

ejia`e]p]� u� _anpan]� ]� h]� jac]_eÅj� `a� }op])�

i]pane]hev]`]�]�pn]r}o�`ah�_neiaj+

I]o�k^fa_ekjao�behkoÅbe_]o)�ikn]hao�u�ln]ci|*

pe_]o�]� hko�`ebanajpao�lnklÅoepko�`a�h]�o]j_eÅj�
laj]h)� okj� p]j� ]jpecq]o� _kik� h]� paknev]_eÅj�

`ah�_]opeck+� I]�_kilhafe`]`�`a� h]o�nah]_ekjao�
ok_e]hao� u� a_kjÅi e_]o)� `apani ej]� mqa� oa�

lqa`]� ]beni]n� mqa� ah� _neiaj� ao� ejatpenl]^ha�

u)� lkn�ahhk)� h]� nah]perev]_eÅj� `a� hko� bejao�`a� h]�

laj]� naoqhp]� ejarep]^ha+�Llejk)� oej� ai^]nck)�
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