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`ah�6.#�`ah�_kjoqik�pkp]h�`a�ajanc~]�ah}_pne_]�

`a�hko�l]~oao�LÅn`e_ko,

Ch�}tepk�`ah�CĨİĖĪĨĨI�oa�^]o]�aj�h]�h]nc]�pn]`e_eÅj�

`a�_kklan]_eÅj�ah}_pne_]�ajpna�hko�l]~oao�ao_]jò

`ej]rko�mqa�laniep~]j�ah�he^na�]__aok�]�hko�]cajò

pao�]� h]o� na`ao�`a�pn]joieoeÅj�u�lnkle_e]^]j� h]�

_kilapaj_e]�ajpna�hko�cajan]`knao�u�ao�qj�cn]j�

afailhk� `a� mqa� h]o� nabkni]o� mqa� ejpnk`q_aj�

_kilapaj_e]�lqa`aj�bqj_ekj]n�oej�pn]jobanen�h]�

lnklea`]`�`a�h]o�ailnao]o�ah}_pne_]o�]h� oa_pkn�

lner]`k,� Ch�CĨİĖĪĨĨI�ao� qj]� ]ok_e]_eÅj� rkhqjò

p]ne]� mqa�ateopa� aj� l]n]hahk� _kj� hko� ian_]`ko�

`ki}ope_ko�u�na]hev]�okhk�pn]jo]__ekjao�]�jerah�

i]ukneop]1,

ŖOS� ĎİĚĲĚĖĨ�ĖĘ�ǼĠĒİĘ�ÀĨÌĘİĔĠĨ�ĖĘ�ÌFİĠĔĚ�ĖĘI�

CĨİĲĘ�Ĩ�CÄĎO

Mpnk� _]ok� eilknp]jpa� ao� ah� `a� hko� l]~oao� `a�

?i}ne_]� `ah� Lknpa*� `kj`a� hko� pnao� l]~oao� mqa�

h]� _kjopepquaj*� K}te_k*� hko� Cop]`ko� Sje`ko� u�

A]j]`|*�peajaj�aj�ahRn]p]`k`a�Je^na�Akian_ek�

`a�?i}ne_]�`ah� Lknpa�k�L?DR?*�ah� i]n_k� hac]h�

l]n]� h]� _na]_eÅj� `a� qj� ian_]`k� ejpacn]`k� `a�

ajanc~],� Qej� ai^]nck*� d]op]� dku� hko� ]h_]j_ao�

`a� h]� ejpacn]_eÅj� aop|j� heiep]`ko� ]� ]_qan`ko�

^eh]pan]hao*�lkn�qj�h]`k*�ajpna�A]j]`|�u�hko�CS?�u*�

lkn�kpnk*�ajpna�hko�CS?�u�K}te_k*�lnej_el]hiajpa�

lkn�n]vkjao�`a�]oeiapn~]� a_kjÅie_]�u�lkh~pe_]�

mqa�cajan]�Cop]`ko�Sje`ko,�Qe

Qe� ^eaj�?i}ne_]�`ah�Lknpa�lkoaa�ah� ian_]`k�`a�

aha_pne_e`]`�i|o�]_perk�a�ejpacn]`k�`ah�daieobaò

nek*�ah�_kian_ek�`a�aha_pne_e`]`�ajpna�hko�ieoiko�

aop|�_h]n]iajpa�`ebanaj_e]`k�lkn�ah� jÇiank�`a�

pn]jo]__ekjao�ajpna�A]j]`|�u�Cop]`ko�Sje`ko�u

ah�_kian_ek�ajpna�K}te_k�u� hko� Cop]`ko�Sje`ko,�

J]o�lamqaÄ]o�pn]jo]__ekjao� ajpna�K}te_k�u� hko�

Cop]`ko� Sje`ko� okj� heiep]`]o�`a^e`k�]� h]� lk_]�

ejpan_kjateÅj� `a� h]o� na`ao� pn]obnkjpanev]o*� h]�

]nikjev]_eÅj� `ah� ian_]`k� u� ]� lnk^hai]o� `a�

ej_kil]pe^ehe`]`� `a� na`ao*� d]u� qj]� ja_aoe`]`�

na]h�`a�qj]� na`�i|o�atpajo]*� hk�_q]h� namqeana�ah�

`ao]nnkhhk�u�]_pq]hev]_eÅj�`a�h]�ejbn]aopnq_pqn]�]_ò

pq]h�l]n]�]oacqn]n�h]�_kjbe]jv]�aj�ah�oqiejeopnk2,

ŖOŚ� DĠĮĲĘÌĚ�ĖĘ�ÅÍĲĘİĔĨÍĘLĠÏÍ�ÂIFĔĲİĠĔĚ�ĖĘ�IĨĮ�

ČĚĢĮĘĮ�ĖĘ�ÌFİĠĔĚ�ÀĘÍĲİĚI�ØDÅÂČÀǾO

?dkn]�^eaj*�`ajpnk�`a�?i}ne_]�Aajpn]h�p]i^e}j�

oa�d]�`]`k�qj�lnk_aok�`a�ejpacn]_eÅj�ah}_pne_],�

Copa�lnk_aok�d]�oe`k�lnkikre`k�lkn�r]ne]o�̀ }_]ò

`]o�_kik�qj�ejopnqiajpk�bqj`]iajp]h�l]n]�ah�

`ao]nnkhhk�a_kjÅie_k�u�h]� ejpacn]_eÅj�nacekj]h,�

F]op]� ah� `~]� `a� dku� oa� d]j� hkcn]`k� ajkniao�

]r]j_ao� u� naoqhp]`ko� cn]_e]o� ]� h]� ejpacn]_eÅj�

ajanc}pe_]*�cn]_e]o�]h�_kilnkieok�lkh~pe_k�mqa�

oa�lh]oiÅ�aj�pnao�_kjrajeko�ejpanj]_ekj]hao8�ah�

Rn]p]`k�K]n_k�u�ah�Nneian�u�Qacqj`k�Nnkpk_khk�

`a�`e_dk�pn]p]`k,

J]�beni]�`a�aopko�_kjrajeko�u�hko�aobqanvko�lkn�

]r]jv]n�aj� h]� ejpacn]_eÅj�ah}_pne_]� nacekj]h� oa�

d]j�i]pane]hev]`k�aj�ah�`eoaÄk�u�afa_q_eÅj�`ah�

lnkua_pk� Qeopai]� `a� Gjpan_kjateÅj� Ch}_pne_]�

`a�hko�N]~oao�`a�?i}ne_]�Aajpn]h +aj�]`ah]jpa*�

 QGCN?A +*� mqa� _kjpeaja� h]� ejbn]aopnq_pqn]� `a�

ejpan_kjateÅj� nacekj]h� _kilqaop]� lkn� h]� h~ja]�

QGCN?A*�mqa�oa�atpeaj`a�̀ a�Eq]pai]h]�]�N]j]i|�

]� hk� h]nck�`a� /*6..�Ii� `a� hkjcepq`,� Cop]� h~ja]�

`a�pn]joieoeÅj�bqa�`eoaÄ]`]�l]n]� ejpan_]i^e]n�

1..KU�`a�aha_pne_e`]`3,

N]n]�h]�lqaop]�aj�i]n_d]�`a�qj�lnkua_pk�ai^haò

i|pe_k�_kik�ao�ah�Kan_]`k�Ch}_pne_k�Pacekj]h�+

1,� ÅĒ�ĠĖO

,&� Akklan]_eÅj� a� Gjpacn]_eÅj� Ch}_pne_]� Pacekj]h� aj� h]o� ?i}ne_]o,� Mnc]jev]_eÅj� `a� hko� Cop]`ko� ?iane_]jko�

+� MC?,� Akjoqhp]`k� ah� /3� `a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dpplo8--sss,k]o,kn]-`o`-Bk_qiajpo-�

Akklan]_e#A1#@1j#0.a#0.hjpacn]_e#A1#@1jCG#A1#?7_pne_]Pamekj]haj]?i#A1#?7ne_]o,l`b<

3,� Gjpacn]_eÅj� Ch}_pne_]� Aajpnk]iane_]j],� E}jaoeo*� @ajabe_eko� u� Nnkola_per]� `ah� Nnkua_pk� QGCN?A� &Qeopai]� `a�

Gjpan_kjateÅj�Ch}_pne_]�`a�hko�N]~oao�̀ a�?i}ne_]�Aajpn]h'*�l�0,�Akjoqhp]`k�ah�/4�`a�oalpeai^na�`a�0./5,�Beolkje^ha�

aj8:dpplo8--lq^he_]pekjo,e]`^,knc-^epopna]i-d]j`ha-/�/1/7-6015-hjpamn]_ekj+aha_pne_]+_ajpnk]iane_]j]+�

Eajaoeo+^ajabe_eko+r+lnkola_per]+`ah+Nnkra_pk+QGCN?A+Qeopai]+`a+Gjpan_kjatekj+Cha_pne_]+`a+hko+N]eoao+`a+?i+�
ane_]+Aajpn]h,NBD<
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aj�]`ah]jpa* KCP +9�oa�namqeneÅ�ah�`ao]nnkhhk�`a�

h]�]nmqepa_pqn]� ejopepq_ekj]h*�jkni]per]�u�nacq+�

h]pkne]�mqa�laniepeÅ�oq�lhajkbqj_ekj]ieajpk�u�

klan]_eÅj�aj�h]�]_pq]he`]`,�J]�lqaop]�aj�i]n_d]�

`a�h]�ejbn]aopnq_pqn]�u�ah�ian_]`k�lkoe^ehepÅ�mqa�

hko�ejpan_]i^eko�ajpna�hko�]cajpao�aj�ah�KCP�oa�

ej_naiajp]n]j�qj�36.#�aj� hko�Çhpeiko�3�]Äko*�

u�]qiajp]n]�p]i^e}j�h]�_]jpe`]`�`a�ailnao]o�

cajan]`kn]o*�_kian_e]hev]`kn]o*�̀ eopne^qe`kn]o�u�

cn]j`ao�qoq]neko�&mqa�aj�h]�]_pq]he`]`�]h_]jv]j�

]�02.�]cajpao'�mqa�l]npe_el]j�aj�ah�KCP4,

1, Tajp]f]o u `aorajp]f]o aj h] atlaneaj_e]�

ejpanj]_ekj]h,

Jqack�`a�h]�atlaneaj_e]�ejpanj]_ekj]h�]jpao�`aoò

_nep]*�raiko�mqa�qj]�`a�h]o�rajp]f]o�lnej_el]hao�

mqa�pn]a�h]�ejpacn]_eÅj�ah}_pne_]�ao�h]�lkoe^ehe`]`�

`a� na`q_en� oepq]_ekjao� `a� ao_]oav�`a� ajanc~]�

laneÅ`e_]o�aj�h]�naceÅj�_knnaolkj`eajpa*�_kjpneò

^qu}j`koa�]�h]�oacqne`]`�`ah�oqiejeopnk�ajpna�

hko�l]~oao�ejpan_kja_p]`ko*�b]_ehep]j`k�bqj_ekjao�

`a� ]lkuk�ajpna� oeopai]o� ra_ejko� u�]lknp]j`k�

i]ukn� aop]^ehe`]`� u�c]n]jp~]� `a� h]� bna_qaj_e]�

aj�hko�oeopai]o�ejpan_kja_p]`ko,

?oeieoik*� ]h� klpeiev]n� ah� qok� _kil]npe`k� `a�

h]� ajanc~]� oa� na`q_aj� hko�_kopko�`a�klan]_eÅj*�

bkiajp|j`koa� qj� iafkn�]lnkra_d]ieajpk�`a�

hko� na_qnoko� ajanc}pe_ko,� Ba� ecq]h� i]jan]*� ]h�

b]_ehep]n�hko�ejpan_]i^eko�_kian_e]hao�`a�ajanc~]*�

oa�]lnkra_d]j� h]o�`ebanaj_e]o�`a�lna_eko�`a� h]�

ajanc~]�aj�hko�oeopai]o�ah}_pne_ko�ejpan_kja_p]ò

`ko*�]qiajp]�h]�_kilapaj_e]�u�]h�pajan�qj�ianò

_]`k�ajanc}pe_k�_kilapeperk�aopk�lqa`a�]pn]an�

h]� ejranoeÅj�atpn]jfan]�aj�jqarko�lnkua_pko,

Lk�k^op]jpa*�lk`aiko�]lna_e]n�mqa�hko�lnk_aò

oko� `a� ejpacn]_eÅj� ah}_pne_]� _]oe� oeailna� d]j�

pki]`k�qj�_]n|_pan�lkh~pe_k*�hk�mqa�qoq]hiajpa

d]�cajan]`k�k^opnq__ekjao�aj� h]�knc]jev]_eÅj�

a� ejpacn]_eÅj� `a� h]o�rkhqjp]`ao� a� ejpanaoao�`a�

hko�l]~oao� ejrkhq_n]`ko,�?oeieoik*�aj� ]hcqjko�

_]oko� h]� ]oeiapn~]� a_kjÅie_]� ajpna� hko� l]~oao�

ejrkhq_n]`ko�d]� cajan]`k�k^op|_qhko� ]h� `ao]ò

nnkhhk�`a�aopko�]_qan`ko,

Cj�]`e_eÅj�]�ahhk*�ateopa�qoq]hiajpa�ej_anpe`qiò

^na�eje_e]h�naola_pk�]h�_kopk�lkn�h]�ejbn]aopnq_pqn]�

`a�ejpan_kjateÅj�ah}_pne_]�ja_ao]nek�l]n]� h]� ejò

pacn]_eÅj�u�h]o�r~]o�lkn�h]o�_q]hao�lqa`a�d]_anoa�

re]^ha�pajeaj`k�aj� _qajp]� h]o�`ebanaj_e]o�aj� h]�

oepq]_eÅj�a_kjÅie_]�`a�eje_ek�̀ a�hko�l]~oao�ejrkò

hq_n]`ko*�]o~�_kik�h]�`eranoe`]`�`a�h]�aopnq_pqn]�

`a�oqiejeopnk�u�_kjoqik�`a�ajanc~],

GGG, N?LMP?K? ?ARS?J CL CJ NCPï

Ba� ]_qan`k� _kj� ah� Akiep}� `a� Mlan]_eÅj� C_kò

jÅie_]� `ah� Qeopai]� Gjpan_kja_p]`k� L]_ekj]h�

+aj� ]`ah]jpa*� ah�  AMCQ +*� h]o� ejpan_kjatekjao�

ejpanj]_ekj]hao� `ah� NanÇ� _kj� l]~oao� ra_ejko�

peajaj� qj�]hpk�lkpaj_e]h� `a�`ao]nnkhhk�d]_e]� ah�

ia`e]jk�u�h]nck�lh]vk*�lqao�ej`e_]j�mqa�d]op]�

ah�]Äk�0.02�ah�Qeopai]�Ch}_pne_k�Gjpan_kja_p]`k�

L]_ekj]h�+aj�]`ah]jpa*�ah� QCGL é�_kjp]n|�_kj�qj�

oeopai]�`a�pn]joieoeÅj�`a�3..�IT�_kj� ]h_]j_a�

cakcn|be_k�_an_]jk�]� h]o�bnkjpan]o�`a�r]neko�`a�

hko� l]~oao� ra_ejko� u�_kj� kbanp]� `a�cajan]_eÅj�

oqbe_eajpa� mqa� laniepen|� pajan� _]l]_e`]`� `a�

ejpan_]i^ek�`a�aha_pne_e`]`�_kj�aoko�l]~oao�_kjò

bknia�]� hko�]_qan`ko�^ej]_ekj]hao�k�nacekj]hao�

]� hko�mqa�oa�]nne^a5,
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Cj� h]� ]_pq]he`]`*�oe� ^eaj� ah� NanÇ� jk�_qajp]� _kj�

jejcqj]� ejpan_kjateÅj� ah}_pne_]� lani]jajpa*�

o~� i]jpeaja� oqo_nepko� ]_qan`ko� _kian_e]hao�

`a� ejpacn]_eÅj� ah}_pne_]� _kj� @n]oeh� u� C_q]`kn,�

?oeieoik*� ateopa� ah� aobqanvk� `a� hhac]n� ]� qj�

]_qan`k�^ej]_ekj]h�mqa�laniep]�re]^ehev]n�h]�ãj+
SH
4;
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4,� CAFCT?PPì?*�A]nhko,�Bao]b~ko�u�]r]j_ao�]h� `ao]nnkhhk�`ah� Kan_]`k� Ch}_pne_k� Pacekj]h� &KCP',�Akjoqhp]`k�ah� /4

`a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dpplo8--^hkmo,e]`^,knc-ajanme]� ao-0./5-.6-.6-`ao]beko+r+]r]j_ao+]h+�

`ao]nnkhhk+`ah+ian_]`k+aha_pne_k+na]ekj]h+ian-<� é

5,� Gjbknia� AMCQ-B-BN+./+0./4�  Nnklqaop]� `a� Babejeper]� `a� ?_pq]hev]_eÅj� `ah� Nh]j� `a� Rn]joieoeÅj� 0./5� +

0.04 ,� Akjoqhp]`k� ah� /3� `a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--sss,_kao,knm,la-lknp]h-^nksoan-� [

`ksj�hk]`�=q�nh;Nh]j�ebe_]_e#A1#@1j#0DNG]j#0.`a#0.Rn]joieoekj#0D?_pq]hev]_ekj#0.Nh]j#0.`a#0.� M

Rn]joieoekj#0.0./5#0.#0.0.04#0D.7� Nnklqaop]Babejeper]#0DTkhqiaj#0.h� hjbknia#0D.7,#0.� O

hjpan_kjatekjao#0.hjpanj]_ekj]hao,l`b<� [
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pan_kjateÅj�ah}_pne_]�_kj�Adeha*�da_dk�mqa�reaja�

cajan]j`k�`eo_qoeÅj�aj�jqaopnk�l]~o,

?�_kjpejq]_eÅj*�r]iko�]�]^]n_]n�_]`]�_]ok�_kj�

i]ukn�`ap]hha8

/, Gjpan_kjateÅj NanÇ+C_q]`kn,

J]�ejpan_kjateÅj�ah}_pne_]�ajpna�ah�NanÇ�u�C_q]ò

`kn� ao� aj� h]� mqa� i|o� oa� d]� ]r]jv]`k,� Bao`a�

ah� 0..2*� _kjp]iko� _kj� qj� ajh]_a� `a� 00.� gT�

`a� _]l]_e`]`� heiep]`]� +/4.� KU+*� mqa� qja�]�

h]o�Qq^�Cop]_ekjao�`a�Xknnepko�&NanÇ'+K]_d]h]�

&C_q]`kn',� J]� eilhaiajp]_eÅj� `a� aopa� oa� `ek�

hqack�`a�qj� lneian�aopq`ek6�aj�ah� ]Äk�0../� u�

aj� ah� i]n_k�`a� h]� Ba_eoeÅj� LÑ�314�`a� h]� A?L*�

mqa�^nej`Å�ah�i]n_k�fqn~`e_k�_kiqjep]nek�l]n]�

eilqho]n�ah�`ao]nnkhhk�`ah�pai]�ah}_pne_k�ajpna�

hko�l]~oao�ieai^nko,

N]n]� nacqh]n� h]o�pn]jo]__ekjao� `a� eilknp]_eÅj�

u� atlknp]_eÅj� `a� aha_pne_e`]`� aj� hko� ]ola_pko�

klan]perko*�_kian_e]hao�u�p]neb]neko*�u�lnaran� h]�

klan]_eÅj�jk�oej_nkjev]`]�`ah�ajh]_a�ajpna�NanÇ�

u�C_q]`kn*�oa�lq^he_Å�aj�`e_eai^na�`a�0..2�ah�

Ba_napk�Qqlnaik�L Ñ�.23+0..2+CK*�ia`e]jpa�ah�

_q]h� bqa�]lnk^]`k�ah� Pach]iajpk�`a� Gilknp]ò

_eÅj�u�Ctlknp]_eÅj�`a�Cha_pne_e`]`�+aj�]`ah]jpa�

 PGCC é*� oqopepqe`k� lkn�ah� Ba_napk� Qqlnaik�LÑ�

.27+0..3+CK,

Lk�k^op]jpa*�bqa� na_e}j� aj�ah� ]Äk�0./0�mqa�oa�

re]^ehev]nkj�hko�ejpan_]i^eko�̀ a�ajanc~]�]�pn]r}o�

`a�jkni]per]�aj� ]i^ko�l]~oao,� Cj�ah� NanÇ*�_kj�

h]�`ankc]_eÅj�`a�h]�Ba_eoeÅj�314�u�oq�naailh]vk�

_kj�h]�Ba_eoeÅj�535�lq^he_]`]�ah�00�̀ a�]ckopk�`a�

0.//*�mqa�ej_knlknÅ�aj� oq�?jatk�LÑ�0�qj� n}ceò

iaj�pailkn]h�l]n]� hko� ejpan_]i^eko�ah}_pne_ko�

ajpna� C_q]`kn� u� NanÇ*� oa� ]lnk^Å� aj� i]uk� `a�

0./0�qj�Pach]iajpk�Gjpanjk�l]n]� h]�]lhe_]_eÅj�

`a� aop]� Ba_eoeÅj*� ah� Ba_napk� Qqlnaik� LÑ�.//+�

0./0+CK� u� ah� Nnk_a`eieajpk�R}_je_k� AMCQ� LÑ

21 hjpan_]i^eko�Gjpanj]_ekj]hao�̀ a�Cha_pne_e`]`�

aj�ah� i]n_k�`a� h]� Ba_eoeÅj� 535�`a� h]� A?L ,� Cj�

C_q]`kn*�oa�aiepeÅ�ah�Ba_napk�Cfa_qperk�LÑ�1226�

u�h]�Pacqh]_eÅj�AMLCJCA�..0-/0 Rn]jo]__ekjao�

ejpanj]_ekj]hao�`a�Cha_pne_e`]`�ajpna�C_q]`kn�u�

NanÇ� ]lhe_]^hao� `qn]jpa� ah� lan~k`k� pn]joepknek�

]_kn`a�_kj� hk�`eolqaopk�aj� h]� Ba_eoeÅj�535�`a�

h]�Akiqje`]`�?j`ej] ,

Dej]hiajpa*� aj� fqhek� `a� 0./0� hko� klan]`knao�

`a� hko�oeopai]o�ah}_pne_ko�`a�]i^ko�l]~oao�+ah�

AMCQ� aj� NanÇ� u�ah� ACL?AC�aj� C_q]`kn+�_ahaò

^n]nkj�qj�?_qan`k�Mlan]perk�l]n]�_kkn`ej]n�h]�

klan]_eÅj�`a�h]o�pn]jo]__ekjao�`a�aha_pne_e`]`�

]�_knpk�lh]vk,�Co�eilknp]jpa�ej`e_]n�mqa*�oe�^eaj�

]� pn]r}o�`ah� i]n_k� jkni]perk�`ao_nepk� oa�rea ò

jaj�na]hev]j`k�ejpan_]i^eko�`a�eilknp]_eÅj�u�

atlknp]_eÅj�`a�ajanc~]�_kj�ah�ajh]_a�]_pq]h*�aj�

h]�ln|_pe_]�aopa�okhk�d]�klan]`k�aj�oepq]_ekjao�

atpn]kn`ej]ne]o�u�cajan]hiajpa�̀ a�aiancaj_e]*�

l]n]�arep]n�h]� ejpannql_eÅj�`ah�oqiejeopnk�ah}_ò

pne_k�aj�]i^ko�l]~oao,

Nkn�ahhk*�l]n]�lkoe^ehep]n�h]�ejpan_kjateÅj�lani]ò

jajpa�ajpna�]i^ko�l]~oao�u�bkiajp]n�qj�iafkn�

]lnkra_d]ieajpk� `a� hko� na_qnoko� ajanc}pe_ko�

`eolkje^hao*�aj�jkreai^na�̀ a�0./1�oa�oqo_ne^eÅ�

ah� ?_qan`k�`a� Neqn]*� lkn�ah� mqa� oa�]_kn`Å�`]n�

eje_ek�]h�lnkua_pk�l]n]�h]�_kjopnq__eÅj�u�lqaop]�

aj�i]n_d]�`a�qj]�h~ja]�`a�ejpan_kjateÅj�ah}_ò

pne_]�`a�3..� gT�l]n]� ]i^ko�l]~oao*� h]� J~ja]�`a�

Rn]joieoeÅj� QC� J]� LeÄ]� +NanÇ+� QC� Adknnehhko�

+C_q]`kn+�`a� 365� gi*�mqa� oa�aj_qajpn]� lnaò

reop]� aj� ah� Nh]j� `a�Rn]joieoeÅj� ]_pq]h7,�A]^a�

ej`e_]n� mqa� hko� aopq`eko� l]n]� h]� re]^ehe`]`� `a�

aop]�h~ja]�oa�na]hev]nkj�aj�ah�i]n_k�`ah�Qeopai]�

`a�Gjpan_kjateÅj�Ch}_pne_]�?j`ej]�+aj�]`ah]jpa�

 QGLC? +/.�u�bqankj�na]hev]`ko�lkn�ah�@]j_k�Gjpa+�

n]iane_]jk`a�Bao]nnkhhk�+@GB+�aj�ah�]Äk�0./2*�

ah�ieoik�mqa�pqrk�_kik�k^faperk�oaha__ekj]n�h]o�

]hpanj]per]o�`a�ejpan_kjateÅj�i|o�_kjrajeajpao�

`ao`a� qj� lqjpk� `a� reop]� p}_je_k*� a_kjÅie_k*

6,� Copq`ek� Gjpan_kjateÅj� NanÇ� +� C_q]`kn*�`ao]nnkhh]`k� lkn�Fu`nk+Oq}^a_� Gjph,*� l]n]� CRCACL� &NanÇ'�u�RP?LQCJCA�
&C_q]`kn',

7,� =QlS&

/.,� Ch� QGLC?�ao� h]� eje_e]per]�`a� ejpacn]_eÅj�ah}_pne_]� nacekj]h� eilqho]`]�aj� ah�i]n_k�`a� h]�Akiqje`]`�?j`ej]*�mqa�

_kilnaj`a�]�Akhki^e]*�C_q]`kn*�NanÇ*�@khere]�&aj�_]he`]`�`a�k^oanr]`kn'�u�Adeha�&ieai^nk�]ok_e]`k',
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nacqh]pknek*�lkh~pe_k*�]i^eajp]h�u�ok_e]h�ajpna�hko�

l]~oao�ieai^nko,

0, Gjpan_kjateÅj NanÇ+@n]oeh,

J]�ejpan_kjateÅj�_kj�@n]oeh�pqrk�ej_ajperko�lnk+�

iapa`knao*�lank�]_pq]hiajpa�hko�lh]jao�l]n]�h]�

ieoi]�oa�aj_qajpn]j�ln|_pe_]iajpa�aj�l]qo],�

Cj� i]uk�`a�0..6*� oa� oqo_ne^eÅ�ah� Akjrajek�`a�

Gjpacn]_eÅj� Cjanc}pe_]� NanÇ+@n]oeh*� mqa� pqrk�

lkn�k^faperko�lnej_el]hao�ah�`ao]nnkhh]n�aopq`eko�

ok^na�ah�lkpaj_e]h�ajanc}pe_k�`a�]i^ko�l]~oao*�

ar]hq]n� lnkua_pko� de`nkah}_pne_ko� l]n]� h]� atò

lknp]_eÅj�`a�ajanc~]�ah}_pne_]�]h�@n]oeh*�ar]hq]n�

i]n_ko� jkni]perko*� ]j]hev]n�lnkua_pko� `a� _kò

jateÅj�bnkjpanev]�a�ejpan_]i^e]n�atlaneaj_e]�aj�

`eranoko�]ola_pko�ajanc}pe_ko ,�Jqack�`a�aopa�

lnk_aok*� oa� e`ajpebe_Å� qj� lkpaj_e]h� de`nkah}_ò

pne_k� `a� 0.� ...� KU � q^e_]`k� aj� h]� ranpeajpa�

kneajp]h�`a�h]�_kn`ehhan]�`a�hko�?j`ao,

Cj� ah� ]Äk� 0./.*� dq^k� qj� ejpajpk� b]hhe`k� `a�

l]_p]n� h]�atlknp]_eÅj�`a�at_a`ajpao�`a�aha_ò

pne_e`]`�]h�@n]oeh*�]�pn]r}o�`a�h]�oqo_nel_eÅj�`ah�

?_qan`k�Cjanc}pe_k�NanÇ+@n]oeh,�Be_dk�]_qanò

`k� bkiajp]^]� h]� _kjopnq__eÅj� `a� _ej_k� lnkò

ua_pko�`a�lh]jp]o�_kj�_]l]_e`]`ao�ejop]h]`]o�

ajpna�6..�u�0�0..�KU*�`a�hko�_q]hao�ah�lnkua_ò

pk�`a�h]�Aajpn]h�`a�Gj]i^]ne�+0�0..�KU+�bqa�ah�

mqa�i|o�ejpan}o�`aolanpÅ�lkn�l]npa�`a�@n]oeh//�/0,�

Naoa� ]� ahhk*� ah� lnkua_pk� Gj]i^]ne*� r]hknev]`k�

aj� SQ"� 2� ...� iehhkjao*� bqa� l]n]hev]`k� aj� ah�

]Äk� 0.//� `a^e`k�]� ennacqh]ne`]`ao� aj� oq� Coò

pq`ek�`a� Gil]_pk�?i^eajp]h�u�]� h]o�lnkpaop]o�

`a� h]� lk^h]_eÅj� ]ba_p]`]*� lknmqa� eilhe_]^]�

qj� `aolh]v]ieajpk� bknvkok� a� ej_hqok� `]Äko�

]i^eajp]hao%1,

Dej]hiajpa*�ah�?_qan`k�NanÇ+@n]oeh�jk�bqa�]lnkò

^]`k�lkn�ah�Akjcnaok�lanq]jk�u�bqa�]n_der]`k�

aj�i]uk�`a�0./2/2,�Ch�Akjcnaok�_kjoe`anÅ�mqa�

oa� lh]jpa]^]� atlknp]n� ajanc~]� ]h� @n]oeh� _kik�

k^hec]_eÅj�u�jk�_kik�`a_eoeÅj�`a� hko�]cajpao�

aj�^]oa�]� hko�ej_ajperko�`ah�ian_]`k*�_kilnkò

iapeaj`k�h]�jqar]�cajan]_eÅj�ah}_pne_]�`ah�NanÇ�

_kj�h]�atlknp]_eÅj�]h�@n]oeh�`a�i]jan]�at_hqoer]�

lkn�]h�iajko�1.�]Äko*�]`ai|o�`a�_kopko�eilknò

p]jpao�u�lkpaj_e]hao�`a�_]n|_pan�]i^eajp]h/3,

1, Gjpan_kjateÅj NanÇ+Adeha,

Naoa�]�mqa�d]op]�ah�ikiajpk�jk�`}�_qajp]�_kj�

qj� ]_qan`k� ^ej]_ekj]h*� h]� ejpan_kjateÅj� _kj�

Adeha�lk`n~]�oan�qj]� na]he`]`�aj�ah�_knpk�lh]vk*�

lkn� hko� `eranoko� ]r]j_ao�mqa� oa� d]j� `]`k� aj�

hko�Çhpeiko�]Äko,�Qe�^eaj�h]�oepq]_eÅj�ajanc}pe_]�

`a�Adeha�u]�jk�oa�aj_qajpn]�aj�h]�_neoeo�`a�d]_a�

]hcqjko�]Äko�u�reajaj�eilqho]j`k�qj]�cajan]ò

_eÅj�ah}_pne_]� eilknp]jpa�]�pn]r}o�`a�Pa_qnoko�

Cjanc}pe_ko� Pajkr]^hao� +aj� ]`ah]jpa*� PCP +�

aj� oq� i]ukn~]� ia`e]jpa� _ajpn]hao� okh]nao*� oq�

cajan]_eÅj�PCP�namqeana�qj�naol]h`k�`a^e`k�]h�

^]fk�b]_pkn�̀ a�lh]p]�mqa�aopa�pelk�`a�pa_jkhkc~]�

oqaha� pajan/4,� ?mq~�d]u� qj� _]ilk� eilknp]jpa�

mqa�jqaopnk�l]~o�lqa`a�]lnkra_d]n�l]n]�atlknò

p]_eÅj�`a�ajanc~],
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/0,� Lqar]o� klknpqje`]`ao� `a� Gjpan_kjateÅj� Ch}_pne_]� aj� ?i}ne_]� J]pej],� @]j_k� `a�Bao]nnkhhk� `a�?i}ne_]� J]pej],�

Akjoqhp]`k� ah� /4� `a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--lq^he_]_ekjao,_]b,_ki-ia`e]-/62.4-�

klknpqje`]`ao+ejpan_kjatekj+aha_pne_]+]iane_]+h]pej],l`b<

/1,� J]� AkieoeÅj� `a� Pah]_ekjao� Ctpaneknao� ]n_derÅ� `e_p]iaj� mqa� ^qo_]^]� ]lnk^]n� ?_qan`k� Cjanc}pe_k� NanÇ� +�

@n]oeh,� QNB?� ?_pq]he`]`� ?i^eajp]h,� Akjoqhp]`k� ah� /4� `a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--sss,�

]_pq]he`]`]i^eajp]h,la-=l+01/20<

/2,� Be_p]iaj� na_]~`k� aj� ah� Nnkua_pk� `a� Paokhq_eÅj� Jaceoh]per]� LÑ� 17/-0.//+NC,� Akjoqhp]`k� ah� /3� `a� oalpeai^na�

`a� 0./5,� Beolkje^ha� aj8� :dppl8--sss,]_pq]he`]`]i^eajp]h,la-sl+_kjpajp-qlhk]`o-0./2-.3-Be_p]iaj+`ha+�

?_qan`k+Cjan]#A1#?7pe_k+Nan#A1#@?+@n]oeh,l`b<

/3,� Gjpacn]_eÅj�Ch}_pne_]8�äNanÇ*�qj�l]~o�atlknp]`kn�a�eilknp]`kn�̀ a�ajanc~]�ah}_pne_]=�Akjoqhp]`k�ah�/3�`a�oalpeai^na�

`a� 0./5,� Beolkje^ha� aj8� :dppl8--ajbkmqa`ana_dk,_ki-_ereh-ejpamn]_ekj+aha_pne_]+lanq+qj+l]eo+atlknp]`kn+a+�

eilknp]`kn+`a+ajanme]+aha_pne_]-<

/4,� Ch� b]_pkn� `a� lh]jp]� &p]i^e}j� hh]i]`k� UPRc^a ST RP_PRXSPS ]Tc^ ^ UPRc^a ST RPaVP#� `a� qj]� _ajpn]h� ah}_pne_]� ao�

ah�_k_eajpa�ajpna� h]�ajanc~]� na]h�cajan]`]� lkn� h]�_ajpn]h�ah}_pne_]�`qn]jpa�qj� lan~k`k� &cajan]hiajpa�`a�bkni]
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?dkn]�^eaj*�aj�ah�i]n_k�̀ a�hko�aopq`eko�`ao_nepko�

h~ja]o�]pn|o� na]hev]`ko�lkn�ah� QGLC?*� aj� ah� _]ok�

`a�Adeha�oa�lh]jpa]nkj�`ko�]hpanj]per]o�re]^hao8�

qj]� h~ja]� `a�00.� gT�`ao`a�R]_j]�]� ?ne_]� +Jko�

F}nkao+?ne_]*� 5.� gi+�u� qj]� h~ja]� aj� _knneajpa�

_kjpejq]�`a�3..�gT�`ao`a�Kkmqacq]�]h�_ajpnk�

`a�Adeha�+Kkjp]hrk+Anq_ank*�43.�gi+/5,

Qk^na� hko�lnkua_pko�iaj_ekj]`ko*�aj�ah� Çhpeik�

]Äk�ah�AMCQ�+NanÇ+�u�ah�Aajpnk�`a�Baol]_dk�`a�

A]nc]�`ah�Qeopai]�Lknpa�En]j`a�̀ a�Adeha�+ABCA+�

QGLE+�hhar]nkj�]�_]^k�qj�aopq`ek�mqa�pqrk�_kik�

k^faperk�̀ ao]nnkhh]n�hko�]j|heoeo*�]�jerah�`a�b]_pe^eò

he`]`�u�ah]^kn]n�h]� ejcajean~]�]�jerah�`a�he_ep]_eÅj�

`a�_kj_aoeÅj�`a�h]�h~ja]�`a�00.�IT/6,

?oeieoik*� aj� fqjek� `a� 0./5� hko� Kejeopnko� `a�

Cjanc~]�u�Kej]o�`a�NanÇ�u�Adeha�oqo_ne^eankj�hko�

p}niejko�`a�nabanaj_e]� l]n]� h]� ah]^kn]_eÅj�`ah�

aopq`ek�`a�ejpan_kjateÅj�ah}_pne_]�ajpna�]i^ko�

l]~oao*� mqa� _kjpailh]� h]� _kjopnq__eÅj� `a� h]�

nabane`]�h~ja]�`a�pn]joieoeÅj�`a�00.�gT/7,�Copa�aoò

pq`ek�u]�bqa�aj_]nc]`k�]h�@]j_k�Gjpan]iane_]jk�

`a�Bao]nnkhhk*�oacÇj�hk�oqo_nepk�aj�fqhek�`a�aopa�

]Äk�aj� h]�Ba_h]n]_eÅj�`a�Jei]�aj�ah�i]n_k�`ah�

E]^ejapa� @ej]_ekj]h� NanÇ+Adeha9�oa�aopei]�mqa�

ah�lnk_aok�`a�ejpan_kjateÅj�lk`n~]�pki]n�ajpna�

_q]najp]�u�k_dk�&26'�]�oapajp]�u�̀ ko�&50'�iaoao*�

lq`eaj`k�_kj_nap]noa�ajpna�ah�0./7�u�0.0.0.,

Dej]hiajpa*�aj� ah� i]n_k�`ah� arajpk� B~]�`a� h]�

Cjanc~] �hhar]`k�]�_]^k�aj�k_pq^na�`a�0./5*�hko

Kejeopnko� `a� Cjanc~]� u� Kej]o� `a� NanÇ� u�Adeha�

`eankj� _qajp]� `a� hko� ]r]j_ao� `ah� lnk_aok� `a�

ejpan_kjateÅj*�ej`e_]j`k�mqa�aj�`e_dk�iao�hko�

knc]jeoiko�nacqh]`knao�oa�aop]n~]j�naqjeaj`k�

l]n]� qhpei]n� hko�`ap]hhao�`a� hko� ]ola_pko� nacÇò

h]pajko�ja_ao]neko�l]n]�mqa�aop]�ejpan_kjateÅj�

oa]�^ajabe_eko]�l]n]�]i^ko�l]~oao,

2, Gjpan_kjateÅj NanÇ+@khere],

Qe� ^eaj� @khere]� ao� l]npa� `ah� QGLC?*� jk� _kjp]ò

iko� ]Çj� _kj� qj� ]_qan`k� ^ej]_ekj]h� je� aopqò

`eko� aola_~be_ko� `a� ejpan_kjateÅj� ah}_pne_]*�

lank�]�`ebanaj_e]�`ah�_]ok�`a�Adeha*�okj�lk_ko�

hko�]r]j_ao�mqa�oa�d]j� da_dk�]h� naola_pk,�J]�

n]vÅj�l]n]�ahhk�ao�mqa*�`a�]_qan`k�_kj�ah�AMCQ�

u�]� hko� aopq`eko�aj_]nc]`ko�lkn�ah� QGLC?*� naò

oqhp]n~]�iqu�_kopko]�qj]�ejpan_kjateÅj�`ena_ò

p]�_kj� @khere]�`a^e`k�]� h]�`ebanaj_e]�`a�ajpna�

]i^ko� oeopai]o� +NanÇ8� 4.� Fv� u� @khere]8� 3.�

Fv+*� hk�mqa�k^hec]n~]�]h� qok�`a�_kjranpe`knao�

]�`eopejp]�bna_qaj_e]�k�qj�ajh]_a�aj�_knneajpa�

_kjpejq]0/,

Cj� _q]jpk� ]� ]_qan`ko� ajpna� ]i^ko� l]~oao*�

aj�fqjek�`a� 0./3� hko� Kejeopnko�`a� Cjanc~]� u�

Kej]o�`a�NanÇ�u�@khere]�beni]nkj�qj�?_p]�l]n]�

h]� _kjbkni]_eÅj� `a� qj� Akiep}� @ej]_ekj]hao�

`a�Fe`nk_]n^qnko�u�`a�Cjanc~]� Ch}_pne_]*�mqa�

]^kn`]n~]�pai]o�`a�ejpan_kjateÅj�ah}_pne_]�u�

qj� bqpqnk� _kjrajek� ^eh]pan]h� `a� ejpacn]_eÅj�

a h}_pne_]00,

]jq]h'�u�h]�ajanc~]�cajan]`]�oe� dq^ean]�pn]^]f]`k�]� lhaj]�_]nc]�`qn]jpa�aoa�ieoik�lan~k`k,� Co�qj]� ej`e_]_eÅj�

`a� h]�qpehev]_eÅj�`a�h]�_]l]_e`]`�`a�h]� lh]jp]�aj�ah�peailk,�J]o�_ajpn]hao�okh]nao�peajaj�qj�^]fk�b]_pkn�`a�lh]jp]�

`a^e`k�]�mqa�`alaj`aj�`ah�na_qnok�okh]n*�mqa�okhk�aop|�`eolkje^ha�qj]�l]npa�`ah�`~],

/5,� Gjbknia�AMCQ-B-BN+./�+0./4,

/6,� lQXS&

/7,�  Qa�beni]�]_qan`k�l]n]�ah]^kn]n�aopq`ek�`a�ejpan_kjateÅj�ah}_pne_]�ajpna�ah�NanÇ�u�Adeha ,�Ch�Akian_ek,�Akjoqhp]`k�

ah� //� `a� fqhek� `a� 0./5,� Beolkje^ha� aj8� :dppl8--ah_kian_ek,la-a_kjkie]-beni]+]_qan`k+ah]^kn]n+aopq`ek+�
ejpan_kjatekj+aha_pne_]+lanq+_deha+2146.0<

0.,�  KCK8�Gjpan_kjateÅj�ah}_pne_]�ajpna�Adeha�u�NanÇ�oa�d]n|�na]he`]`�ajpna�ah�0./7�u�0.0. ,�Be]nek�EaopeÅj,�Akjoqhp]`k�

ah� 0.�`a� oalpeai^na�`a�0./5,�Beolkje^ha�aj8�:dppl8--caopekj,la-a_kjkie]-iai+ejpan_kjatekj+aha_pne_]+ajpna+�
_deha+r+lanq+oa+d]n]+na]he`]`+ajpna+0./7+T+0.0.+0/72770<

0/,� AMCQ�Gjbknia�AMCQ-B-BN+./+0./4,,

00,�  NanÇ� u� @khere]� _kjbkni]j� Akiep}� @ej]_ekj]h� `a� Fe`nk_]n^qnko� u� Cjanc~] ,� ?j`ej]� NanÇ,�Akjoqhp]`k� ah� 0.� `a�

oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--sss,]j`ej],_ki,la-]]aj_e]-jkpe_e]+lanq+r+^khere]+_kjbkni]j+�
_kiepa+^ej]_ekj]h+de`nk_]n^qnko+r+ajanmã]+aha_pne_]+336760,]olt<
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3, Akjoe`an]_ekjao ok^na h] ejpacn]_eÅj�

ah}_pne_] nacekj]h,

Rk`ko� hko�_]oko�`ap]hh]`ko�_kjopepquaj� hko� aoò

bqanvko�mqa�oa�reajaj�na]hev]j`k�l]n]�qj]�bqpqn]�

ejpacn]_eÅj� ah}_pne_]� nacekj]h,� J]� Akiqje`]`�

?j`ej]�`a�L]_ekjao*�]�pn]r}o�`a�oq�?caj`]�Coò

pn]p}ce_]�?j`ej]�d]�e`ajpebe_]`k�]�h]�ejpacn]_eÅj�

ajanc}pe_]�_kik�qj]�`a�h]o�`k_a�|na]o�aopn]p}ò

ce_]o� nahar]jpao,�Cj� ]paj_eÅj�]� ahhk*� d]� raje`k�

]lnk^]j`k�`a_eoekjao�_kj�ah�bej�`a�eilqho]n�h]�

jkni]per]� aj� pai]o� `a� ejpan_kjateÅj� `a� hko�

oeopai]o�`a�aha_pne_e`]`�`a�hko�N]~oao�Keai^nko�

+@khere]*�Akhki^e]*�C_q]`kn�u�NanÇ+,

Cj�`e_eai^na�̀ a�0..0*�oa�]lnk^Å�h]�Ba_eoeÅj�314�

 K]n_k�Eajan]h�l]n]� h]� Gjpan_kjateÅj�Qq^nacekò

j]h�`a�Qeopai]o�Ch}_pne_ko�a�Gjpan_]i^ek�Gjpn]_k+�

iqjep]nek�`a�Cha_pne_e`]` 01*�mqa�^nej`Å�ah�i]n_k�

fqn~`e_k�_kiqjep]nek�l]n]� eilqho]n�ah�`ao]nnkhhk�

`ah�pai]�ah}_pne_k�ajpna�hko�N]~oao�Keai^nko,�Cop]�

Ba_eoeÅj�bqa�lkopanekniajpa�oqolaj`e`]� lkn� h]�

Ba_eoeÅj�50.�+jkreai^na�`a�0..7+�u�naailh]ò

v]`]�lkn�qj� P}ceiaj�Rn]joepknek�?lhe_]^ha�]�h]o�

Rn]jo]__ekjao� Gjpanj]_ekj]hao� `a� Cha_pne_e`]`�

ajpna�C_q]`kn�u�NanÇ �ia`e]jpa�h]�Ba_eoeÅj�53502*�

n}ceiaj� recajpa�l]n]� ah� lanek`k�`a� ]ckopk�`a�

0.//� ]�]ckopk�`a�0./4,

A]^a� oaÄ]h]n�mqa�aopko� aomqai]o�bqankj� pn]jò

oepkneko� u�mqa� aj� ]^neh� `a� aopa� ]Äk� oa� ]lnk^Å�

bej]hiajpa� h]� Ba_eoeÅj� 6/4*� K]n_k� Eajan]h�

l]n]� h]� Gjpan_kjateÅj� Qq^nacekj]h� `a� Qeopai]o�

Ch}_pne_ko� a� Gjpan_]i^ek� Gjpn]_kiqjep]nek� `a�

Cha_pne_e`]` �mqa�lnar}� ah� aop]^ha_eieajpk�`ah�

Kan_]`k�?j`ejk�Ch}_pne_k�Pacekj]h�+aj�]`ah]jpa*�

 K?CP +,�Ch�k^faperk�`a�aopa�i]n_k� nacqh]pknek�

u�ah�K?CP�lnkle]iajpa�ao�mqa�bqj_ekjaj�_kik

qj�ian_]`k�`a�at_a`ajpao�ah}_pne_ko�aj�ah�mqa�

jk�oa�]ba_p]n|�ah�oqiejeopnk�ejpanjk�`a�hko�N]~oao�

Keai^nko,� Nkn� ah� _kjpn]nek*� ah� K?CP� laniepen|�

mqa*�aj�_]oko�̀ a�aiancaj_e]�u�̀ ao]^]opa_eieajò

pk�ejpanjk*�oa�lqa`]�oqlhen�h]�`ai]j`]�ejpanj]�u�

]o~�arep]n�n]_ekj]ieajpko�ah}_pne_ko03,

Cop]� `a_eoeÅj� lkn� l]npa�`a� h]� Akiqje`]`� ?jò

`ej]� peaja� _knnah]_eÅj� _kj� ah� Nnkua_pk�`a� Jau�

.30./-0./3+NC�lnaoajp]`k�lkn�ah� Cfa_qperk�aj�

]^neh�`a�0./48�QǼĘĹ�ĬJĘ�ĚĪİJĘĒĚ�ĘI�ÌĨİĔĨ�ĜĘÍĘİĚI�

ĪĚİĨ�IĚ�ĠÍĲĘİĔĨÍĘLĠÏÍ�ĠÍĲĘİÍĚĔĠĨÍĚI�ĖĘ�NĨĮ�ĮĠĮĲĘÌĚĮ�

ĘIFĔĲİĠĔĨĮ�Ĺ �ĘI�ĠÍĲĘİĔĚÌĒĠĨ�ĖĘ�ĘIĘĔĲİĠĔĠĖĚĖ 04,�Copa�

lnkua_pk� `a� hau� lh]jpa]� hko� oecqeajpao� heja]ò

ieajpko�cajan]hao8

]'� R]jpk� h]� ejpan_kjateÅj� `a� oeopai]o� ah}_ò

pne_ko� u� hko� ejpan_]i^eko� `a� aha_pne_e`]`�

oa� na]hev]n|j� oeailna�mqa� lnare]iajpa�oa�

d]u]� oqo_nepk� qj� ]_qan`k� ejpanj]_ekj]h�

aola_~be_k�ajpa� hko�l]~oao�ejrkhq_n]`ko,

^'� Ch�NanÇ�okhk�lk`n|�atlknp]n�oqo�at_a`ajpao�

`a� lnk`q__eÅj� `a� aha_pne_e`]`*� pajeaj`k�

oeailna�lnekne`]`� h]�`ai]j`]� ejpanj],� Cj�

oepq]_ekjao�`a�aiancaj_e]*�ah�AMCQ�lk`n|�

`eolkjan�h]�ejpannql_eÅj�`a�h]�atlknp]_eÅj,

6

q
:C

O\
å-<
ĂC

BCPCAFM�
KGLCPM*�

?K@GCLR?J�
W�BC�JMQ�

PCASPQMQ�
CLCPEyRGAMQ

ĜĚĜ
C Ā

=!
U

M
J
:
v
/-/
R H

ÀÀ
M
d+

:

_'� J]o� atlknp]_ekjao� jk� `a^aj� cajan]n� ejò

_naiajpko� aj� ah� Kan_]`k� K]ukneop]� `a�

Cha_pne_e`]`�je�ok^na_kopko�l]n]�hko�qoq]neko�

ah}_pne_ko�lanq]jko,

`'� Jko� ejpan_]i^eko� aop]n|j� `apaniej]`ko� u�

lnkcn]i]`ko� lkn� `a_eoekjao� klan]per]o�

`a�`aol]_dk�a_kjÅie_k�_kkn`ej]`k�ajpna�

ah�AMCQ�u�hko�klan]`knao�`a�hko�kpnko�oeopaò

i]o*�jk�`a^eaj`k�cajan]n�naopne__ekjao�je

:
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01,� A?L*� 0..0,� Ba_eoeÅj� 314,� Akjoqhp]`k� ah� 0/� `a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--ejpn]jap,� SH�

_kiqje`]`]j`ej],knc-Bk_qiajpko-`a_eoekjao-BCA314,`k_<

02,� A?L*� 0.//,� Ba_eoeÅj� 535,� Akjoqhp]`k� ah� 0/� `a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--ejpn]jap,�

_kiqje`]`]j`ej],knc-Bk_qiajpko-`a_eoekjao-BCA535,`k_<

03,� A?L*� 0./5,� Ba_eoeÅj� 6/4,� Akjoqhp]`k� ah� 0/� `a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--ejpn]jap,

_kiqje`]`]j`ej],knc-Bk_qiajpko-`a_eoekjao-BCA6/4,`k_t<� p
M

04,� Nnkua_pk� `a� Jau� .30/-0./3+NC,� Akjcnaok� `a� h]� PalÇ^he_],� Akjoqhp]`k� ah� 00� `a� oalpeai^na� `a� [

0./5,� Beolkje^ha� aj8� :dppl8--sss0,_kjcnaok,ck^,la-Qe_n5Rn]Bk_CopNnk_-Akjp`k_.1� 0.//�,job-� O

`bb1/bab1b4630^a.3035a00...^00]1-6^/`.046.^664235.3035b66..365244-"DGJC-NJ.30./0./4.2./�*l`b<� [
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_kjcaopeÅj�`a�h~ja]o�`a�pn]joieoeÅj�l]n]�ah�

ian_]`k�ejpanjk,

a'� J]o�pn]jo]__ekjao�lkn�ejpan_]i^eko�̀ a�aha_ò

pne_e`]`� jk� lqa`aj� _kjoe`an]n� aj� jejcÇj�

_]ok�]h� QCGL� _kik�oeopai]�`a�pn|joepk*� jk�

ao�lkoe^ha�kpknc]n�_kj_aoekjao�`a�pn]joieò

oeÅj� mqa�]pn]reaoaj� jqaopnk� pannepknek*� oej�

_kja_p]noa�]h�oeopai]�ah}_pne_k�lanq]jk,

b'� Qa�aop]^ha_a�mqa�hko�]_qan`ko�ejpanj]_ekj]ò

hao�bef]n|j�hko�lna_eko�l]n]�h]�atlknp]_eÅj�`a�

aha_pne_e`]`*�_kjoe`an]j`k�hko�_kopko�i]nceò

j]hao�a�ah�jk`k�̀ a�bnkjpan]*�_kopko�]`e_ekj]ò

hao�l]n]�ah�ian_]`k�ejpanjk�eilqp]^hao�]�hko�

ejpan_]i^eko*� ]o~�_kik�qj� ia_]jeoik�`a�

_kilajo]_eÅj�]�b]rkn�`ah� Cop]`k�lanq]jk�

lkn�ah�ejpan_]i^ek�̀ a�aha_pne_e`]`�cajan]`]�

_kj� na_qnoko� j]pqn]hao*� mqa� _kjoe`ana� ah�

lna_ek�`ki}ope_k� u� ah� lna_ek� _kil]n]^ha�

`ah�c]o�j]pqn]h�`a�`aopejk*�qpehev]`k�l]n]�h]�

cajan]_eÅj�ah}_pne_],

c'� J]o�pn]jo]__ekjao� ejpanj]_ekj]hao�`a�aha_ò

pne_e`]`� oan|j� `a� _knpk� lh]vk*� ah� oeopai]�

ah}_pne_k�_kj�ah� lna_ek�i|o�a_kjÅie_k�aj�

ah� jk`k� `a� bnkjpan]� oan|� ah� mqa� atlknpa�

ajanc~]�]h�kpnk�oeopai],

d'� Ch� l]ck�`a� h]� atlknp]_eÅj� `a� aha_pne_e`]`�

`a^a�aop]n�naol]h`]`k�lkn�qj]�c]n]jp~]�`a�

l]npa�`a�hko�eilknp]`knao�`a�aha_pne_e`]`,

e'� Qa�_na]�ah�ia_]jeoik�`a�h]�_kilajo]_eÅj�

p]neb]ne]�_kj�ah�k^fapk�`a�na`q_en�hko�_]ncko

]`e_ekj]hao�aj�ah�la]fa�`a�pn]joieoeÅj*�u�]o~�

pn]oh]`]n�ah�^ajabe_ek�a_kjÅie_k�k^paje`k�

aj� hko� ejpan_]i^eko� ]� hko� qoq]neko�bej]hao,�

Cop]� _kilajo]_eÅj� aop]n~]� `aopej]`]� ]�

bej]j_e]n� ]hcqjko�`a� hko� _]ncko� ]`e_ekj]ò

hao�mqa� ]_pq]hiajpa�jk�laniepaj� mqa� h]o�

p]neb]o� `a� aha_pne_e`]`� oa� na`qv_]j05*� ]o~�

_kik�aj� h]� ejranoeÅj�aj� h]� ejbn]aopnq_pqn]�

ja_ao]ne]�l]n]� h]� ejpan_kjateÅj06,

Akik�raiko*�h]�lkh~pe_]�atlnao]`]�aj�aopa�lnkò

ua_pk�`a�Jau�lnklkja�mqa�ah�^ajabe_ek�_kian_e]h�

`a� h]o�atlknp]_ekjao�oa�`enef]�]� h]� na`q__eÅj�`a�

h]o�p]neb]o�`a� hko�qoq]neko�`ah�oanre_ek�nacqh]`k�

`a� aha_pne_e`]`*�mqeajao� ]� _]qo]�`a� hko� _kopko�

]`e_ekj]hao�mqa� oa� ej_hquaj� aj� h]� p]neb]*� d]op]�

ah�ikiajpk�jk�lqa`aj�ranoa�^ajabe_e]`ko�lkn�

hko�^]fko�_kopko�`a�ajanc~]�mqa�d]�cajan]`k�h]�

oepq]_eÅj�]_pq]h�`a�ok^nakbanp]�`a�aha_pne_e`]`,

Qe� ^eaj� aopa� lnkua_pk�`a� Jau�bqa�`a^]pe`k� aj�

i]uk�`a�0./4*� h]iajp]^haiajpa�d]op]� ah� ikò

iajpk�jk�d]�oe`k�]lnk^]`k,�Akjoe`an]iko�mqa�

aop]� eje_e]per]�`ah� Cfa_qperk� eilqho]� h]o�lkoe^eò

he`]`ao�`a� jqaopnk�l]~o�`a�_kjranpenoa� aj�ĞJĒ �

ajanc}pe_k� d]_e]� ah� 0.0/� u� lk`an�atlknp]n� hko�

at_a`ajpao�`a�ajanc~]�]�C_q]`kn*�Adeha*�@n]oeh�u�

@khere]07*�lqao� ]^]n_]� iq_dko�`a� hko� ]ola_pko�

mqa� lnak_ql]j� ]h� Cop]`k� naola_pk� ]� hko� ejpanò

_]i^eko�`a�ajanc~]1.,

Ba^aiko�_kjoe`an]n�mqa�oe�h]o�ejpan_kjatekjao�

ah}_pne_]o�ejpanj]_ekj]hao�oa�d]j�atpaj`e`k�chkò

^]hiajpa�ao�lna_eo]iajpa�lkn�eilhe_]n�̀ erano]o�

rajp]f]o�]�hko�l]~oao�ejrkhq_n]`ko*�p]jpk�]�_knpk*

05,� ?_pq]hiajpa*�qj�lkn_ajp]fa�`a�h]o�p]neb]o�ah}_pne_]o�_knnaolkj`a�]�aopko�_]ncko�]`e_ekj]hao*�mqa�oa�bef]nkj�_kj� h]�

bej]he`]`�`a�lnkikran�h]�lnk`q__eÅj�`a�ajanc~]*�p]hao�_kik�h]�_kilajo]_eÅj�]� h]o�_ajpn]hao�`a�cajan]_eÅj�_kj�

Pa_qnoko�Cjanc}pe_ko�Pajkr]^hao�&PCP'*�_kilajo]_eÅj�lkn�DGQC*�_kilajo]_eÅj�]�_ajpn]hao�`a�Paoanr]�Dn~]*�ajpna�

kpnko,

06,� NanÇ� atlknp]n|� aha_pne_e`]`� ]� Adeha�u� l]~oao� ra_ejko,� Kejejc� Nnaoo,� Akjoqhp]`k� ah� 01� `a� oalpeai^na� `a� 0./5,�
Beolkje^ha� aj8:� dppl8--sss,iejejmlnaoo,_ki-jkp]-072617-lanq+^qo_]+_kjranpenoa+aj+dq^+ajancape_k+�

at_a`ajpao+r+p]neb]o<

07,�  NanÇ� ]lqjp]� ]� _kjranpenoa� aj� dq^� ajanc}pe_k� atlknp]j`k� aha_pne_e`]`� ]� C_q]`kn� u� Adeha ,� Be]nek� EaopeÅj,�

Akjoqhp]`k�ah�00�`a�oalpeai^na�`a�0./5,�Beolkje^ha�aj8�:dppl8--maopekj,la-a_kjkie]-lanq+]lqjp]+_kjranpenoa+�
dq^+ajancape_k+atlknp]j`k+hqv+d]_e]+a_q]`kn+r+hqamk+_deha+0/335/3<

1.,�  J]o� lnak_ql]_ekjao� mqa� peaja� NanÇ� ok^na� h]� ejpacn]_eÅj� ah}_pne_]� nacekj]h ,�Be]nek� EaopeÅj,� Akjoqhp]`k� ah� 00�
`a� oalpeai^na� `a� 0./5,� Beolkje^ha� aj8� :dppl8--maopekj,la-a_kjkie]-lnak_ql]_ekjao+mqa+peaja+lanq+ok^na+�

ejpacn]_ekj+aha_pne_]+namekj]h+0/5/5/4<
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ia`e]jk�u�h]nck�lh]vk,�Ch�da_dk�̀ a�ai^]n_]njko�

aj� qj]� ejpacn]_eÅj� ah}_pne_]� `a� ~j`kha� nacekò

j]h� _kjpne^qua� ]� h]� oacqne`]`� `ah� oqiejeopnk�

ajanc}pe_k�`a�hko�l]~oao�mqa�l]npe_elaj�aj�ahh]*�

lqao�jko�`]�h]�lkoe^ehe`]`�`a�_kjopepqen�qj]�na`�

`kj`a� qj� l]~o� lqa`]� r]hanoa� `ah� oqiejeopnk�

ah}_pne_k�`eolkje^ha�aj� kpnk� aj� oepq]_ekjao�`a�

aiancaj_e]*�]�pn]r}o�`a�bqajpao�`a�ajanc~]�i|o�

`eranoebe_]`]o,�?oeieoik*�oa�]^na� h]�lkoe^ehe`]`�

`a�^ajabe_e]njko�`a�h]o�`ebanaj_e]o�`a�`ai]j`]�

p]jpk� aop]_ekj]hao� _kik� `e]ne]o*� ]o~� _kik� `a�

hkcn]n�iajknao�_kopko�`a�klan]_eÅj�]h�klpeiev]n�

ah� qok� `a� na_qnoko� _kil]npe`ko,� Gcq]hiajpa*�

qj�ian_]`k�`a�aha_pne_e`]`�ejpacn]`k�nacekj]h�

iafkn]n~]�h]o�_kj`e_ekjao�`a�_kilapaj_e]*�lqao�

oa� ej_naiajp]n~]� ah� jÇiank�`a� _kilape`knao*�

heiep]j`k�mqa� oa�afanv]� qj� lk`an�`a�ian_]`k�

lkn� l]npa� `a� qjko� lk_ko*� na`q_e}j`koa� ]o~�ah�

neaock�`a�ln|_pe_]o�]jpe_kilapeper]o*�hk�mqa�bkò

iajp]n~]�mqa�h]�cajan]_eÅj�`a�ajanc~]�oa�na]he_a�

`a�i]jan]�_]`]�rav�i|o�abe_eajpa1/,

Lk�k^op]jpa*�oej�h]�]lnk^]_eÅj�`a�aopa�lnkua_pk�

u� oej� kpnko� ej_ajperko� oeieh]nao� lkn� l]npa� `ah�

Cop]`k*� ah� NanÇ� jk� peaja� aop]^ha_e`]� qj]� lkh~ò

pe_]� l]n]� ah� `ao]nnkhhk� `a� h]o� ejpan_kjatekjao�

ah}_pne_]o�ejpanj]_ekj]hao*�je�l]n]� h]�nacqh]_eÅj�

`a�h]o�pn]jo]__ekjao�ah}_pne_]o� ejpanj]_ekj]hao,�

Ch�lnk^hai]�_kj�aopk�ao�mqa�ah� lkpaj_e]h�ajanò

c}pe_k�̀ a�jqaopnk�l]~o�u�h]�okopaje^ehe`]`�`ah�oqò

iejeopnk�ah}_pne_k�aj�ah�bqpqnk�jko�ateca�]_ahan]n�

hko� lnk_aoko�`a�atlknp]_eÅj�a� eilknp]_eÅj�`a�

aha_pne_e`]`�ajpna�hko�l]~oao�ra_ejko,

GT, AMLAJSQGMLCQ W NPMNSCQR?Q

Ba�hko�_]oko�`ao_nepko�p]jpk�aj�ah�|i^epk�ejpanò

j]_ekj]h�u�hko�]r]j_ao�nacekj]hao*�ao�_h]nk�mqa�

jk�ateopa�qj�l]pnÅj�k�qj�kn`aj�aop]^ha_e`k�`a�

h]o�_ko]o�aj�hko�lnk_aoko�̀ a�ejpacn]_eÅj�ajanc}ò

pe_],�Lk�k^op]jpa*�aj�ah�_]ok�`ah� NanÇ*�_naaiko�

mqa�hko�]_qan`ko�^eh]pan]hao�ajpna�Cop]`ko�_kj�

h]� bej]he`]`� `a� nacqh]n� ejpan_]i^eko� b~oe_ko� `a�

aha_pne_e`]`� `a_e`e`ko� lkn� hko� ]cajpao� okj� qj

lneian� l]ok� d]_e]� qj]� ejpacn]_eÅj� nacekj]h�

mqa�^ajabe_ea�]�pk`ko,�Sj]� rav�mqa�pajc]iko�

aop]�b]oa�`ao]nnkhh]`]*�lk`aiko�]r]jv]n�d]_e]�

pn]jo]__ekjao�`a�_knpk�lh]vk�`a_e`e`]o�lkn� hko�

klan]`knao� j]_ekj]hao� k� iqhpej]_ekj]hao*� lkn�

_kil]n]_eÅj�`a�_kopko�i]ncej]hao,

?h� d]^h]n�`a� ejpan_kjatekjao�u�`a�qj]�ejpacn]ò

_eÅj�ah}_pne_]� nacekj]h*�`a^aiko�lajo]n�aj� hko�

^ajabe_eko�l]n]�pk`ko�hko�l]~oao�]�h]nck�lh]vk*�jk�

okhk�aj� ]ola_pko�a_kjÅie_ko�oejk�p]i^e}j�`a�

oacqne`]`�ajanc}pe_],�Nkn�ahhk*�h]�ok^nakbanp]�`a�

aha_pne_e`]`�mqa�]_pq]hiajpa�rera�jqaopnk�l]~o�

jk�`a^a�oan�h]�Çje_]�ikper]_eÅj�l]n]� eilqho]n�

h]o�ejpan_kjatekjao*�hk�mqa�ran`]`an]iajpa�jko�

`a^a�eilqho]n�ao�hk�mqa�lqa`a�k_qnnen�_q]j`k�

aop]�oepq]_eÅj�oa�nareanp],

J]� ejpan_kjateÅj� NanÇ+Adeha� nabhaf]� fqop]iajpa�

aok*�h]�ieoi]�mqa�d]�]r]jv]`k�_kjoe`an]^haiajò

pa�aj� hko�Çhpeiko�]Äko�cn]_e]o�]� h]�rkhqjp]`�`a�

]i^ko�Cop]`ko,�En]_e]o�]�ahhk*�u]�oa�aj_qajpn]j�

aj�`ao]nnkhhk�hko�aopq`eko�a_kjÅie_ko�naola_pk�

]�h]�ejbn]aopnq_pqn]�ja_ao]ne]�l]n]�ah�lnk_aok*�]o~�

_kik�]hcqj]o�lnkua__ekjao�naola_pk�`a�lnkua_ò

pko�]�bqpqnk,�Akjoe`an]iko�mqa�h]�]`a_q]_eÅj�`a�

hko�i]n_ko�nacqh]`knao�ao�qj�lqjpk�_h]ra�aj�ah�

lnk_aok*�hk�_q]h�jk�`a^an~]�oan�qj�cn]j�k^op|_qò

hk�]h� pajan�]i^ko�l]~oao� nacqh]_ekjao�^]op]jpa�

oeieh]nao�aj�pai]o�ajanc}pe_ko,�Lk�k^op]jpa*�]oò

la_pko�_kik�h]�naiqjan]_eÅj�u�lna_eko�̀ a�hko�ejò

pan_]i^eko*�_kopko�lkn�h]�ejbn]aopnq_pqn]*�lkoe^hao�

ejranoekjao�aj�pa_jkhkc~]�u�ah�ik`ahk�nacqh]pknek�

lnkle]iajpa�l]n]�aopa�jack_ek�]Çj�jk�d]j�oe`k�

naoqahpko�u�namqeanaj�h]�i]ukn�]paj_eÅj�lkn�l]npa�

`a� h]o� ajpe`]`ao� ejrkhq_n]`]o,� Ba� _kj_nap]noa�

aj�ah�_knpk-ia`e]jk�lh]vk*�h]�ejpan_kjateÅj�_kj�

Adeha� i]n_]n~]� qj� lna_a`ajpa� eilknp]jp~oeik�

l]n]� ah� naopk� `a� lkoe^hao� ejpan_kjatekjao� u� h]�

ejpacn]_eÅj�ah}_pne_]�nacekj]h,

Nkn�ahhk*� ja_aoep]iko�]oacqn]n�mqa�aop]o�ejpanò

_kjatekjao� oa]j� ^ajabe_eko]o� l]n]� hko� l]~oao�

u�aj� jqaopnk�_]ok*�mqa�jko� laniep]j� atlknp]n
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ajanc~]� ]� lna_eko� _kilapeperko� k� eilknp]nh]�

_q]j`k�h]�namqen]iko,�N]n]�ahhk*�daiko�naoqieò

`k�]hcqjko�]ola_pko�]�_kjoe`an]n8

]'� J]�`apaniej]_eÅj�`a�hko�lna_eko�`a�atlknò

p]_eÅj�a� eilknp]_eÅj� `a�ajanc~]� `a^a�oan�

na_~lnk_]�u�]�lna_eko�`a�ian_]`k*�]�bej�`a�

mqa�hko�l]~oao�ejrkhq_n]`ko�jk�oa�ra]j�lanò

fq`e_]`ko�lkn�oq^oe`eko�k�lkh~pe_]o�ejpanj]o�

`a�_]`]�l]~o,

^'� Sj]�]`a_q]`]�_]l]_e`]`�`a�pn]joieoeÅj�ao�

aoaj_e]h�l]n]�hko�ejpan_]i^eko�̀ a�ajanc~]*�n]ò

vÅj�lkn�h]�_q]h�ao�eilknp]jpa�̀ abejen�ah�bej]j+�

_e]ieajpk�`a� h]o� h~ja]o�`a�pn]joieoeÅj�mqa�

oan|j�ja_ao]ne]o*�u]�oa]�]�pn]r}o�`a�]_qan`ko�

^eh]pan]hao�ajpna�l]~oao�`kj`a�oa�_kil]np]j�

_kopko�k�]�pn]r}o�`a�ailnao]o�lner]`]o,

_'� Jeiep]n� aj� qj� lnej_elek� hko� ejpan_]i^eko�

`a� aha_pne_e`]`� ]� ejpan_]i^eko� b~oe_ko� `a�

aha_pne_e`]`�`a_e`e`ko�lkn�hko�]cajpao*�mqa�

lqa`aj�oan�at_a`ajpao�̀ a�ajanc~]�`apanieò

j]`ko�lkn�_]`]�l]~o,�Sj]�rav�mqa�oa�`ao]ò

nnkhha� aopa� ian_]`k� nacekj]h*� oan|� lkoe^ha�

]lnkra_d]n�aj�i]ukn�ia`e`]� ah� lkpaj_e]h�

ajanc}pe_k� `a� hko� l]~oao� mqa� hk� ejpacnaj*�

]� pn]r}o� `a� oqo� lnkleko� klan]`knao� u� qj�

klan]`kn�nacekj]h,

`'� Ch� oqiejeopnk� ejpanjk� `a� _]`]� l]~o� `a^a�

pajan�oeailna� lnekne`]`*� n]vÅj� lkn� h]� _q]h�

`a^a�aola_ebe_]noa�mqa�hko�ejpan_]i^eko�`a

ajanc~]� okj� ejpannqile^hao*� _q]j`k� lkjò

c]j�aj� neaock�h]� oacqne`]`�u�_kjbe]^ehe`]`�

`ah�oqiejeopnk�ejpanjk,

a'� J]o� atlknp]_ekjao� `a� aha_pne_e`]`� jk�`aò

^aj� k_]oekj]n� ej_naiajpko� _kjoe`an]^hao�

aj� h]�r]hknev]_eÅj�`a�h]o�pn]jo]__ekjao�`ah�

Kan_]`k�K]ukneop]�`a� Cha_pne_e`]`�bef]`ko�

lkn�h]�ajpe`]`�_kilapajpa�l]n]�ah�ian_]`k�

ejpanjk*�je�ok^na_kopko�]�oan�]oqie`ko�lkn�

hko�qoq]neko,

b '� J]o�pn]jo]__ekjao�ejpanj]_ekj]hao�̀ a�aha_pneò

_e`]`�_kj� hko�l]~oao�ra_ejko� ejrkhq_n]`ko*�

`ajpnk� `a� oq� nacqh]_eÅj*� `a^an|j� aop]n�

lnare]iajpa� lnkcn]i]`]o� u� jk� `a^an|j�

k_]oekj]n� naopne__ekjao� k� _kilhe_]_ekjao�

l]n]�l]n]� h]�]paj_eÅj�`ah�ian_]`k�ejpanjk,�

N]n]� ahhk*�aj�qj�bqpqnk�ao�lkoe^ha�lh]jpa]n�

h]�lkoe^ehe`]`�`a�qj�Ånc]jk�oqln]j]_ekj]h�

mqa� oa� aj_]ncqa� `a� h]� lnkcn]i]_eÅj� `a�

aopko�`aol]_dko,

Qe� ^eaj� ]� hk� h]nck�`ah� lnaoajpa� ]np~_qhk� daiko�

`ap]hh]`k�hko�]r]j_ao�`a�aopa�lnk_aok�d]op]� ah�

ikiajpk*�ao�_h]nk�mqa�]qj�ateopa�iq_dk�pn]^]ò

fk�lkn�d]_an�l]n]�_kj_nap]n�h]o�ejpan_kjatekjao�

ajpna�l]~oao�ra_ejko�u�lk`an�hhac]n�qj]�ejpacn]ò

_eÅj�ah}_pne_]�nacekj]h�mqa�oa]�^ajabe_eko]�l]n]�

pk`ko� hko� l]~oao�mqa� h]� ejpacnaj,� Lk�k^op]jpa*�

r]iko�aj� ^qaj� _]iejk�u�mqa`]�aj�i]jko�`a�

h]o�ajpe`]`ao�aj_]nc]`]o�ah�hhac]n*�_kj�ah�`a^e`k�

]j|heoeo*�]� hko�]_qan`ko�ja_ao]neko�l]n]�ahhk,
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