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?^kc]`k lkn h] Nkjpebe_e] Sjeranoe`]` A]pÅhe_] `ah NanÇ, 
Nnkbaokn `a Bana_dk ?i^eajp]h aj h] Sjeranoe`]` `a Jei]* Nkjpebe_e] 

Sjeranoe`]` A]pÅhe_] `ah NanÇ u Sjeranoe`]` `ah N]_~be_k,
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G, Bao]pejk qjk8 Nnapaj`an mqa ah _kj_alpk ̀ a N]pneikjek ̀ a h] L]_eÅj aop| 

nabane`k ] h] lnklea`]` ej]heaj]^ha mqa ah Cop]`k peaja ok^na hko na_qnoko 

j]pqn]hao,

GG, Bao]pejk ̀ ko8 Gjrajp]n ah oqlqaopk  lnej_elek `a ̀ kiejek aiejaj_e]h  l]n] 

lnapaj`an mqa jk d]u lnklea`]` lner]`] ok^na na_qnoko j]pqn]hao,

GGG, Bao]pejk pnao8 Nnapaj`an mqa ah Cop]`k ao oeailna ah pepqh]n ̀ ah l]ck lkn hko 

oanre_eko a_k+oeop}ie_ko cajan]`ko ̀ ajpnk ̀ a h]o ína]o L]pqn]hao Nnkpace`]o,

GT, Bao]pejk _q]pnk8 Nnapaj`an mqa pk`k aol}_eiaj `a b]qj] k bhkn] oehraopna 

iana_a oan k^fapk `a lnkpa__eÅj,

T, Bao]pejk _ej_k8 Mpknc]n ̀ ana_dko ok^na ^eajao ̀ a ̀ kiejek lÇ^he_k 

ia`e]jpa he_aj_e]* lanieok k ]qpknev]_eÅj,
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BÁCĈÅÁǺĮ

EaefdS_ae�S� Ua`f[`gSU[q`�S^Yg`ae�WddadWe�X^SYdS`fWe�VW� `gWefdS� `ad_Sf[hS� dWXWd[VS�S� ^S� dWYg^SU[q`� S_T[W`fS^&� [`U^gkW`Va�W^� dnY[_W`�

VW�afadYS_[W`fa�VW�VWdWUZae�eaTdW�^ae�dWUgdeae�`SfgdS^We(�Da�YdShW�VW�Wefae�kWddae�We�cgW�^S�_Skad�bSdfW�VW�VWU[eadWe�ba^of[Uae&�SUSVn_[Uae&�

WefgV[S`fWe&�abWdSVadWe�\gV[U[S^We�k�U[gVSVS`oS�W`�YW`WdS^&�Seg_W`�YgW�Weae�VWeSf[`ae�ea`� ^a�UaddWUfa&�bdahaUS`Va�^S�Sb^[USU[q`�VW�ba^of[USe�

k�VWU[e[a`We�SV_[`[efdSf[hSe�k�\gd[eV[UU[a`S^We�cgW&�SVW_me�VW�dSkSd�W`�W^�STea^gfa�STegdVa&�V[X[Ug^fS`� ^S�[_b^W_W`fSU[q`�VW�SVWUgSVSe�_W'

V[VSe�VW�bda_aU[q`�bSdS�W^�VWeSdda^^a�eaefW`[T^W(

HS^STdSe�U^ShW4� HSfd[_a`[a�VW�^S�FSU[q`&�:[W`�VW�Va_[`[a�brT^[Ua&�:[W`�VW^� =efSVa&�<a_[`[a�W_[`W`fW&�<a_[`[a�W_[`W`U[S^&�;a`UWe[q`&�

9gfad[lSU[q`&�HWd_[ea&�D[UW`U[S�k�@ST[^[fSU[q`(

%� +� ,,,, � /%T% � w� (� ,�,,,++� +�(

 CĆBAĆĮ

LZW� bdWeW`f�Sdf[U^W�WjbaeWe�ea_W� X^SYdS`f�_[efS]We�aX�fZW� HWdgh[S`� dWYg^Sf[a`� dWXWddWV� fa�W`h[da`_W`fS^� ^Si&� [`U^gV[`Y� fZW� dWY[_W�aX�

YdS`f[`Y�d[YZfe�ahWd�`SfgdS^� dWeagdUWe(�9e�fZW�SgfZad�W_bZSe[lWe&�fZW�eWd[age`Wee�aX�fZWeW�Wddade�[e�fZSf�_aef�ba^[f[US^�VWU[e[a`'_S]Wde&�SUS'�

VW_[Ue&�efgVW`fe&�\gV[U[S^�abWdSfade�S`V�U[f[lW`e� [`�YW`WdS^�Seeg_W�fZSf�fZWeW�T^g`VWde�SdW�UaddWV&�USge[`Y� fZW�[_b^W_W`fSf[a`�aX�ba^[U[We&�

SV_[`[efdSf[hW�S`V�\gd[eV[Uf[a`S^�VWU[e[a`e�fZSf&�TWe[VWe�TW[`Y�STea^gfW^k�STegdV&�Z[`VWd�fZW�[_b^W_W`fSf[a`�aX�Sbbdabd[SfW�bda_af[a`�_WS'�

egdWe�Xad�egefS[`ST^W�VWhW^ab_W`f(

CWhiadVe4�FSf[a`S^�@Wd[fSYW&�HgT^[U�<a_S[`&�KfSfW�?aaV&�=_[`W`f�<a_S[`&�;a`UWee[a`e&�9gfZad[lSf[a`&�HWd_[ee[a`&�D[UW`eWe�S`V�=`ST^[`Y(

G, BCQ?RGLM SLM8 Nnapaj`anmqaah _kj_alpk�

`a N]pneikjek `a h] L]_eÅj aop| nabane`k�

] h] lnklea`]` ej]heaj]^ha mqa ah Cop]`k�

peaja ok^na hko na_qnoko j]pqn]hao

Co�hqc]n�_kiÇj�aj�jqaopnk�l]~o�ao_q_d]n�k�haan�

mqa� hko� na_qnoko� j]pqn]hao� okj� `a� lnklea`]`�

aop]p]h� lknmqa� _kjopepquaj� ĪĚĲİĠÌ ĨÍĠĨ � ĖĘ� IĚ�

CĚĔĠÏÍÑ�ĘĮ�`a_en*�oa�]oeieh]� l]pneikjek�`a�h]�L]ò

_eÅj �_kj� lanpajaj_e]�]h� Cop]`k �u*�aj�]hcqjko�

_]oko*�lanpajaj_e]�]�p~pqhk�`a�^eaj�`a�`kiejek�

lÇ^he_k�u*� lkn� hk�p]jpk*�aj�_]he`]`�`a�^eaj� ej]ò

heaj]^ha�a�eilnao_nelpe^ha,

Qa� ]ncqiajp]� mqa� aopk� hk� aop]^ha_a� jqaopn]�

A]np]�K]cj]*�]qjmqa�oej�atlhe_]n�lkn�mq}�ao�]o~�

k�_Åik�ao�mqa�hhac]j�]�ao]�_kj_hqoeÅj,�Ta]iko�

]� _kjpejq]_eÅj� ]hck�`a�`k_pnej]*� haceoh]_eÅj� u�

b]hhko�aj�aopa�oajpe`k8

QǼĚ� ÀĨÍĮĲĠĲJĔĠÏÍ� ČĨIĢĲĠĔĚ�ĖĘ� ŘTTSÑ� ĘĮĲĚĒIĘĔĘ�

ĘÍ� ĮJ�ĚİĲĢĔJIĨ�ŠŠ�ĬJĘ� IĨĮ� İĘĔJİĮĨĮ� ÍĚĲJİĚIĘĮ�

ŌİĘÍĨKĚĒIĘĮ� Ĺ � ÍĨ� İĘÍĨKĚĒIĘĮÑ� ĠÍĔIJ ĠĖĚĮ� IĚĮ�

ĲĠĘİİĚĮŌ� ĮĨÍ� ČĚĲİĠÌĨÍĠĨ� ĖĘ� IĚ� CĚĔĠÏÍ�Ĺ �ĬJĘ

ĪĨİ� IĘĹ�ĨİĜËÍĠĔĚ� ĮĘ� GĠĤĚİĢĚÍ� IĚĮ� ĔĨÍĖĠĔĠĨÍĘĮ�

ĖĘ�JĮĨÑ� ĮĠĘÍĖĨ�IĚ�ĔĨÍĔĘĮĠÏÍ�IĚ�ĬJĘ�ĨĲĨİĜĚİĢĚ�

ĚI�ĲĠĲJIĚİ�JÍ� ĖĘİĘĔĞĨ� İĘĚI�ĮJĤĘĲĨ� Ě� ĖĠĔĞĚ� IĘĹO�

ÁĘ�ĘĮĲĚ�ÌĚÍĘİĚ�ĲĨĖĨĮ�IĨĮ�İĘĔJİĮĨĮ�ÍĚĲJİĚIĘĮÑ�

İĘÍĨKĚĒIĘĮ�Ĺ �ÍĨ�İĘÍĨKĚĒIĘĮÑ�ĪĘİÌĚÍĘĔĘÍ�ĒĚĠĨ�

ĘI�ĖĨÌĠÍĠĨ�ĖĘI�ÂĮĲĚĖĨ�K�ĬJĘ�IĚ�GĠĜJİĚ�IĘĜĚI�ĪĨİ�

IĚ�ĬJĘ�ĪJĘĖĘÍ�ĮĘİ�ĘÍĲİĘĜĚĖĨĮ�Ě�JÍ�ĪĚİĲĠĔJIĚİÑ�

ĘĮ�IĚ�ĔĨÍĔĘĮĠÏÍÞÍO

QǼĚ� ÀĨÍĮĲĠĲJĔ ĠÏÍ � ĖĘGĠÍĘ � ĬJĘ� IĨĮ� İĘĔJİĮĨĮ �

ÍĚĲJ İĚ IĘĮ� ĮĨÍ � ĪĚ Ĳİ ĠÌ ĨÍ ĠĨ � ĖĘ� IĚ� ÍĚĔĠÏÍO�

ÂĮĲĘ� ĘĮ� JÍ� ĔĨÍĔĘĪĲĨ � ÌËĮ� ĮĨĔĠĨ IÏĜ ĠĔĨ � ĬJĘ �

ĤJ İĢĖ ĠĔĨ Ņ�ĘÍ�ĨĲİĚĮ�ĪĚIĚĒİĚĮÑ�ĮĠĜÍ ĠGĠĔĚ �ĬJĘ�IĨĮ�

İĘĔJİĮĨĮ�ÍĚĲJİĚIĘĮ�ĮĨÍ�ĖĘ�ĲĨĖĨĮ�K�ĔĚĖĚ�JÍĨ �

ĖĘ�IĨĮ�ĪĘİJĚÍĨĮÑ�ĪĘİĨ�Í ĠÍĜJÍĨ�ĖĘ�ÍĨĮĨĲİĨĮÑ�

Í Ġ�ĮĠĬJĠĘİĚ�ĘI�ÂĮĲĚĖĨ�ŌĬ J Ę �ĘĮ�İĘĪİĘĮĘÍĲĚÍĲĘ �

ĖĘ� IĚ� Í Ě Ĕ ĠÏ Í Ō � ĪJĘĖĘ � Ė ĠĮĪĨÍĘİ� ĖĘ� GĨİÌĚ �

ĘLĔIJĮĠKĚ�ĖĘ�Ę IIĨĮQŖO

J]�Jau�0460/� +04�`a�fqjek�/775+*�Jau�Mnc|je_]�

ok^na� ah� ?lnkra_d]i eajpk� Qkopaje^ha� `a� hko�

Pa_qnoko�L]pqn]hao*�mqa�`ao]nnkhh]�ah�]np~_qhk�

44�`a�h]�Akjopepq_eÅj*�d]_a�hk�ieoik*�_kjbknò

ia� ao�`a� ejbanenoa� `ah� pajkn�`a� oqo� ]np~_qhko

/,� ACPBíL*�Kene]i�u�JCESì?*� Hk]mq~j,�;dlP�?TVP[�ST�GXTaaPb�ST�AXm^b$� X]bcad\T]c^b�[TVP[Tb�_PaP�T[�^c^aVP\XT]c^�ST�

cXTaaPb�P�\T]^aTb�ST�TSPS�_PaP�bd�\P]TY^�b^bcT]XQ[T&�Jei]8�C`epkne]h�?je]�-�Ql`]*�l,�15,

0,� A?JJC*� Go]^ah�u�NSJE?P�TGB?J*�K]jqah,�@P]dP[�ST�?TVXb[PRXn]�5\QXT]cP[&�Ran_an]�a`e_eÅj,�Jei]8�C`epkne]h�QNB?*�
0./.*�l,11,

A ] n h k o � ? j ` ] h q v � U a o p n a e _ d a n+ 2 ,



/*2*/7�u�oecqeajpao9�oacÇj� hko�_q]hao�okhk�IĨĮ�

İĘĔJİĮĨĮ�ÍĚĲJİĚIĘĮ�ÌĚÍĲĘÍĠĖĨĮ�ĘÍ�ĮJ�GJĘÍĲĘ�ĮĨÍ �

ČĚĲİĠÌĨÍĠĨ�ĖĘ�IĚ�CĚĔĠÏÍÑ�aj� p]jpk�mqa� hko� atò

pn]~`ko�`a�h]�bqajpa�+bnqpko�k�lnk`q_pko+�okj�

`a� lnklea`]`� `ah� l]npe_qh]n�]qpknev]`k� l]n]�

ahhk,� ?oeieoik*� aop]^ha_a� mqa�QĘÍ� ĔJĚIĬJĠĘİĚ �

ĖĘ� IĨĮ� ĔĚĮĨĮÑ� ĘI� ÂĮĲĚĖĨ � ĔĨÍĮĘİKĚ � ĘI� ĖĨÌ ĠÍ ĠĨ �

ĮĨĒİĘ�ĘĮĲĨĮQO

ĖĘI�ĚİĲĢĔJIĨ�ŞS�ĖĘ�IĚ�ÀĨÍĮĲĠĲJĔĠÏÍ�ČĨIĢĲĠĔĚ�ĖĘI�

ČĘİĴÑ� ĬJĘĖĚÍĖĨÑ� ĘÍ� ĔĨÍĮĘĔJĘÍĔĠĚÑ� ĘLĔIJĠĖĚ �

ĖĘI�İFĜĠÌĘÍ�ĤJİĢĖ ĠĔĨ�ĮĨĒİĘ�IĚ�ĪİĨĪĠĘĖĚĖ�ĔĠKĠIQ�

&ah�oq^n]u]`k�ao�jqaopnk',

Ch� oqlnaik� ejp}nlnapa� _kjopepq_ekj]h� p]i^e}j�

]oeieh]� na_qnok� j]pqn]h� _kj� ^eaj� `a� `kiejek�

lÇ^he_k,
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J]� Jau� 07541� +00� `a�fqhek� 0.//+*� jqar]� Jau�

Dknaop]h� u� `a� D]qj]� Qehraopna*� `eolkja� aj� oq�

]np~_qhk�2� mqa� h]o� lh]jp]_ekjao� bknaop]hao� aj�

lna`eko�lner]`ko�oa�_kjoe`an]j�na_qnoko�bknaoò

p]hao�lank�jk�okj�l]npa�`ah�l]pneikjek�bknaop]h�

`a� h]�L]_eÅj,�äW�lkn�mq}�jk�_kjopepqen~]�l]pneò

ikjek� `a� h]� L]_eÅj� qj]� lh]jp]_eÅj� bknaop]h=�

Nknmqa� qj]� lh]jp]_eÅj� bknaop]h� aj� peann]� `a�

lnklea`]`� lner]`]� ao*�fqop]iajpa*�lnklea`]`�

lner]`]*�u�ah� haceoh]`kn�aop|� ajpaj`eaj`k�mqa�

d]u� _knnaolkj`aj_e]� ajpna� l]pneikjek� `a� h]�

L]_eÅj� u�lanpajaj_e]� ]h� Cop]`k,�Keajpn]o�mqa�

aopa�ieoik�]np~_qhk�aop]^ha_a�mqa�h]o�peann]o�`a�

_]l]_e`]`�`a�qok�i]ukn�bknaop]h�u�peann]o�l]n]�

_]l]_e`]`�`a�qok�i]ukn�l]n]�lnkpa__eÅj*�_kj�

^komqao�k�oej�ahhko*�o~�_kjopepquaj�l]pneikjek�

bknaop]h*�ao�`a_en*�lnklea`]`�aop]p]h�ej]heaj]^ha,�

Oqeana�`a_en�mqa�peann]o�pkp]hiajpa�̀ acn]`]`]o�

u�oej� _k^anpqn]� ^ko_ko]� jk�oa�lqa`aj� `]n�aj�

lnklea`]`� l]n]� nabknaop]_eÅj9� oej� ai^]nck*�

peann]o�_kj�^komqao�r~ncajao�lank�_h]oebe_]`]o�

_kik�`a� ]lpepq`�]cnkla_q]ne]� o~*� ao�`a_en*� oa�

lqa`a�pajan�oacqne`]`�fqn~`e_]�ok^na�h]o�iafkò

nao�peann]o�l]n]�oai^n]n�ha_dqc]o�lank�jk�l]n]�

oai^n]n�|n^khao�aj�h]o�laknao�peann]o�ä?hcqeaj�

ajpeaj`a�h]� n]_ekj]he`]`�`a�aopk=

Ch�Rne^qj]h�Akjopepq_ekj]h�d]_a�hk�ieoik*�_kik�

ao�`a�ranoa�`a�h]�Qajpaj_e]�..26+0..2+NG-RA�+/�

`a�?^neh�0..3+8

QǼĨĮ�İĘĔJİĮĨĮ�ÍĚĲJİĚIĘĮ�İĘÍĨKĚĒIĘĮ�Ĺ �ÍĨ�İĘÍĨŌ

KĚĒIĘĮÑ�ĚI�ĮĘİ�ĒĠĘÍĘĮ�ĬJĘ�ĠÍĲĘĜİĚÍ�ĘI�ĖĨÌĠÍĠĨ �

ĪĴĒ IĠĔĨ � ĔJĹĨ� ĲĠĲJ IĚİ�ĘĮ� IĚ� CĚĔĠÏÍ� ŌÍ Ĩ � ĮĨÍ�

ĨĒĤĘĲĨ� ĖĘI�ĖĘİĘĔĞĨ� İĘĚI�ĖĘ�ĪİĨĪĠĘĖĚĖ�ĘÍ� ĘI�

ĮĘÍĲĠĖĨ� ĔĠKĠIĠĮĲĚ� ĖĘI�Ì ĠĮÌ Ĩ Ō� ĔĨÍGĠĜJİĚÍ� IĨ�

ĬJĘ� ĮĘ�ĖĘÍĨÌĠÍĚ� JÍĚ� QĪİĨĪĠĘĖĚĖ�ĘĮĪĘĔĠĚIQO�

ÃĮĲĚ�ĮĘ�ĔĚİĚĔĲĘİĠĽĚ�ĪĨİ�ĘĮĲĚİ�ĮĨÌĘĲĠĖĚ�Ě�JÍĚ�

ÍĨİÌĚĲĠKĚ�ĘĮĪĘĔĢGĠĔĚ�ĖĘ�ÁĘİĘĔĞĨ�ČĴĒIĠĔĨ�ĬJĘ�

ĔĨÍĮĚĜİĚ�ĮJ�ĠÍĖĠĮĪĨÍĠĒĠIĠĖĚĖÑ�ĖĚĖĚ�ĮJ�ÍĚĲJİĚŌ

IĘĽĚ�ĖĘ�ĠÍĚIĠĘÍĚĒIĘ�Ę�ĠÌĪİĘĮĔİĠĪĲĠĒIĘÑ�Ě�ĲĘÍĨİ

Jk� _eanpk� ao� mqa� jk� d]u� n]vÅj� ]hcqj]� l]n]�

lnapaj`an� mqa� jqaopn]� Akjopepq_eÅj� recajpa�

lnkd~^a�h]�lnklea`]`�lner]`]�ok^na�hko�na_qnoko�

j]pqn]hao� u*� iajko� ]Çj*� l]n]� ]beni]n�mqa� p]h�

lnkde^e_eÅj�`aner]�`a�h]�j]pqn]hav]�`a�ĪĚĲİĠÌĨŌ

ÍĠĨ�ĖĘ�IĚ�CĚĔĠÏÍ�mqa�aop]�oqlnai]� hau�]pne^qua�

]� hko� na_qnoko� j]pqn]hao,� Nkn� ah� _kjpn]nek*� qj]�

ha_pqn]� _kjfqjp]� `a�oq� ]npe_qh]`k�jko� ]haf]�`a�

aop]�]^oqn`]�lnapajoeÅj,

Akik�ao�o]^e`k*�ah�l]pneikjek�̀ a�h]�L]_eÅj�lqaò

`a�oan�j]pqn]h�k�_qhpqn]h,�Cj�_q]jpk�]h�l]pneikjek�

_qhpqn]h�ah�]np~_qhk�0/� `a�h]�Akjopepq_eÅj�jk�`af]�

aol]_ek�l]n]�`q`]o*�u]�mqa�`a�i]jan]�atlnao]�

`eolkja�mqa�aopko�^ e a j a o ĮĨÍ�ĪĚĲİĠÌĨÍĠĨ�ĖĘ�

IĚ�CĚĔĠÏÍÑ� ĠÍĖĘĪĘÍĖĠĘÍĲĘÌĘÍĲĘ�ĖĘ� ĮJ� ĔĨÍĖĠĔĠÏÍ �

ĖĘ�ĪİĨĪĠĘĖĚĖ�ĪİĠKĚĖĚ�Ĩ�ĪĴĒIĠĔĚQ�&ah�oq^n]u]`k�ao�

jqaopnk',�Cj�nah]_eÅj�_kj�ah�l]pneikjek�j]pqn]h�

jk�d]u�iaj_eÅj�atlnao]�aj�ecq]h�oajpe`k*�lank�

o~� iq_d]o� kpn]o� nabanaj_e]o� mqa� jko� laniepa�

pki]n�`eop]j_e]� `a� h]� ]^oqn`]� ]oeieh]_eÅj� `a�

l]pneikjek� `a� h]� L]_eÅj� _kj� lanpajaj_e]� ]h�

Cop]`k,� Cba_per]iajpa*� qj]� ha_pqn]� ejpacn]h� `a�

h]�A]np]� jko�narah]�ah�ran`]`ank�oecjebe_]`k�`a�

l]pneikjek�`a�h]�L]_eÅj*�`aohec|j`khk�`a�pk`]�

lnkde^e_eÅj�`a�kpknc]n�`ana_dko�`a�lnklea`]`�

]� hko� l]npe_qh]nao� u� rej_qh|j`khk� ]h� ran`]`ank�

oajpe`k�`ah�`kiejek�aiejajpa�`ah� Cop]`k,�?o~*�

ah� ]np~_qhk�5/� +mqa�aop|� ejoanpk� aj�ah� A]l~pqhk�

 Ba� h]� Nnklea`]` +� laniepa� ]� hko� l]npe_qh]nao�

oan� lnkleap]neko� `a� na_qnoko� _kik� h]o� iej]o*�

peann]o*�^komqao*�]cq]o*�_ki^qope^hao�u�bqajpao�

`a�ajanc~],�Ch�?np~_qhk�66*�lkn�oq�h]`k*�c]n]jpev]�

ah�`ana_dk�`a�lnklea`]`�ok^na�h]�peann],

Cop]�ej`alaj`aj_e]�ajpna�ah�_kjpaje`k�_kj_alò

pq]h�`a�ĪĚĲİĠÌĨÍĠĨ�ĖĘ�IĚ�CĚĔĠÏÍ�u�lnklea`]`�lÇò

^he_]� ej]heaj]^ha�mqa`]�_knnk^kn]`]�lkn�h]� Jau�

04274�+//� `a�Hqhek�`a�/773+*�atla`e`]�`qn]jpa�

h]�recaj_e]�`a� h]�Akjopepq_eÅj�`a� /771*�u�mqa�]�

h]�hapn]�` e_a8 ĆĲĨİĜĴĘĮĘ�IĚ�ĪİĨĪĠĘĖĚĖ�ĖĘ�IĨĮ�ĞĚĲĨĮ
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ĖĘ�KĠĔJÎĚ� ØOOOǾ� Ě� IĚĮ� ĔĨÌJÍĠĖĚĖĘĮ� ĔĚÌĪĘĮĠÍĚĮ�ĘÍ�

ĔJĹĚĮ�ĲĠĘİİĚĮ�ĮĘ�ĞĚIIĘÍ�ĖĠĔĞĚĮ�ĘĮĪĘĔĠĘĮQO

Jko� d]pko�`a� re_qÄ]� _kjopepquaj� aola_ea� oehò

raopna*�aj�_kjoa_qaj_e]*�_kjopepquaj� na_qnok�

j]pqn]h9�oej�ai^]nck*�h]� hau�hko�aop|�kpknc]j`k�

aj�lnkl ea`]`,�?`re}np]oa�lqao�mqa�aop|�aj� h]�

hau�u�jk�aj� h]� Akjopepq_eÅj� h]� b]_pe^ehe`]`� `a�

aop]^ha_an� mq}� pelk� `a� `ana_dko� +ej_hquajò

`k� lnklea`]`+� oa� kpknc]� ok^na� hko� na_qnoko�

j]pqn]hao1,

Aq|h� ao�ajpkj_ao�ah� ran`]`ank�_kjpaje`k�_kjò

_alpq]h� `a�ĪĚĲİĠÌĨÍĠĨ�ĖĘ�IĚ�CĚĔĠÏÍÑ� lqao�^eaj*�

mqa� qj� ^eaj� +i]pane]h� k� eji]pane]h*� iqa^ha� k�

ejiqa^ha+� pajc]� h]� _]he`]`� `a� l]pneikjek�`a�

h]� L]_eÅj� oecjebe_]�mqa�ao�`a� ejpan}o� j]_ekj]h2�

r*�_kik�p]h*�`a^a�nacqh]noa�h]�ik`]he`]`�`a�hko�

`ana_dko� kpknc]`ko� ok^na� hko� ieoiko� r*� oe� ao�

ja_ao]nek*�ok^na� h]�^]oa�`ah�`kiejek�aiejajpa�

mqa�ok^na�pk`]o�h]o�_ko]o�peaja�ah�Cop]`k*�`a^a�

bef]noa�heiep]_ekjao�l]n]�ah�afan_e_ek�`a�aoko�`aò

na_dko*�oa]�mqeaj�bqana�ah�pepqh]n�`a�hko�ieoiko,�

Cj�kpnko�p}niejko*�oecjebe_]�mqa�ao�`a�ejpan}o�̀ a�

pk`ko�hko�lanq]jko�_Åik�oa�qo]j�aopko�na_qnoko�

j]pqn]hao*� lqaopk�mqa�ahhko� jko� lnklkn_ekj]j�

]heiajpko*� ia`e_]iajpko*� p]i^e}j� i]pane]o�

lnei]o� l]n]� pk`]o� h]o�]_pere`]`ao� a_kjÅie_]o�

`aopej]`]o� ]� lnk`q_en� ^eajao� k� oanre_eko� l]n]�

o]peob]_an� h]o� ja_aoe`]`ao� i]pane]hao� k� aoleneò

pq]hao�dqi]j]o�k�mqev|�oeilhaiajpa�qj�oajpeò

ieajpk�`a�kncqhhk�j]_ekj]h,�Cj�_kjoa_qaj_e]*�ah�

Cop]`k*�mqa�jko�nalnaoajp]�ham]hiajpa�]�pk`ko*�

jk�lqa`a�laniepen�]mqahhko�qoko�mqa�oqlkjaj�

`alna`]_eÅj� `a� hko� na_qnoko� j]pqn]hao� k� `aò

cn]`]_eÅj�`ah� ]i^eajpa9� lknmqa�aok� heiep]n~]�

jqaopn]o�lkoe^ehe`]`ao�`a�`ao]nnkhhk�r�]ba_p]n~]�

jqaopn]� _]he`]`� `a� re`],� Aq]j`k� oa� `e_a� mqa�

qj� ^eaj� ao� l]pneikjek�`a� h]� L]_eÅj*� oa]� aopa�

`a�knecaj� j]pqn]h� k� _qhpqn]h*� oa� aop|� `e_eaj`k�

mqa�ao�`a�ejpan}o�lÇ^he_k�r�mqa*�lkn�hk�p]jpk*�ah�

Cop]`k�bef]n|�h]o�_kj`e_ekjao�^]fk�h]o�_q]hao�hko�

pepqh]nao�`a�`ana_dko�l]pneikje]hao�afan_an|j�

hko�ieoiko,�Sj]�ha_pqn]�fqn~`e_]�`a�l]pneikjek�

`a�h]�L]_eÅj�jko�naiepa�ajpkj_ao�]�]hcÇj�pelk�

`a� naopne__eÅj� k� heiep]_eÅj� aj� ah� afan_e_ek� `a�

`ana_dko� l]pneikje]hao*� aj� ]n]o� `ah� ejpan}o�

lÇ^he_k*�r�jk�]�lnklea`]`�`a�`kiejek�lÇ^he_k,

Baore]noa�`a�aopa�_knna_pk�oajpe`k�d]�hhar]`k�]h�

haceoh]`kn�]�iq_dko�]^oqn`ko*�_kik�eila`en�h]�

ajpnac]�aj�lnklea`]`�`a�peann]o�`acn]`]o�+lkn�

]__eÅj�`a�h]�]cne_qhpqn]�iecn]pkne]�k�iejan~]�ehaò

c]h+�lkn�ah�okhk�da_dk�̀ a�d]^an�oe`k�_h]oebe_]`]o�

_kik�`a�qok�i]ukn�bknaop]h*�`ao]hajp]j`k�mqa�

oa�̀ aopejaj�]�lh]jp]_ekjao�bknaop]hao39�k�aop]^haò

_an�mqa�qj]�lh]jp]_eÅj�bknaop]h�jk�ao�l]pneikjek�

bknaop]h*�ao�`a_en*�jk�ao�`a�ejpan}o�j]_ekj]h,

GG, BCQ?RGLM BMQ8 Gjrajp]n ah oqlqaopk�

 lnej_elek `a `kiejek aiejaj_e]h  l]n]�

lnapaj`an mqa jk d]u lnklea`]` lner]`]�

ok^na na_qnoko j]pqn]hao

Cj�hqc]n�̀ a�na_kjk_an�mqa�jk�d]u�eila`eiajpk�

_kjopepq_ekj]h� l]n]�mqa�oa�kpkncqa�lnklea`]`�

lner]`]�ok^na� hko�na_qnoko�j]pqn]hao*�lqao�aopk�

aop|� naoanr]`k� ]h� o]jk� ]n^epnek� `ah� haceoh]`kn�

_kiÇj*�ah�Ba_napk�Jaceoh]perk�/.57�+06�`a�fqjek�

`a�0..6+*�ok^na�ia`e`]o�mqa�c]n]jpev]j�ah�l]+

1,� A]^a�`aop]_]n�mqa�`ao`a�h]�lnkiqhc]_eÅj�`a�h]�Jau�04274*�mqa�laniepa� ah�]lnkra_d]ieajpk�at_hqoerk�u�l]npe_qh]n�

ck_a �`a� h]o�re_qÄ]o�lkn�l]npa�`a� h]�_kiqje`]`ao�_]ilaoej]o�`a� hko�d]pko�`a�re_qÄ]*�aop]�aola_ea�oa�d]�reopk�

^ajabe_e]`]*�lqao�oacÇj�ah� GT�Aajok�?cnkla_q]nek�na]hev]`k�ah� 0./0�lkn�ah�KGL?EPG*� naola_pk�`a� h]� lk^h]_eÅj�

_ajo]`]�aj�ah�0...�+//6*456�aola_~iajao+�]h�0./0�d]u�qj�ej_naiajpk�`ah�54#�+0.6*673�aola_~iajaoé ,

2,� ?o~� hk� ajpeaj`a� p]i^e}j� ah� Rne^qj]h� Akjopepq_ekj]h� _q]j`k� nabeana� mqa8� P [!bTa! [^b! aTRdab^b! ]PcdaP[Tb! X]! c^cd\$�

_PcaX\^]X^!ST![P!APRXn]$!bd!Tg_[^cPRXn]!]^!_dTST!bTa!bT_PaPSP!ST[!X]cTakb!]PRX^]P[ +Ctla`eajpa�.1121+0..5+N?-RA8�

Dqj`]iajpko�//� u�/4*�Qajpaj_e]�`a�05�`ah�?ckopk�0..7+,

3,� Ch�cnqaok�`a� h]o� lh]jp]_ekjao� bknaop]hao�`ah� NanÇ� oa�aj_qajpn]j�aj�peann]o�_h]oebe_]`]o� l]n]�qok�i]ukn�]cn~_kh]�

lanajja�k�c]j]`ank*�lkn�h]�oeilha�n]vÅj�`a�mqa�aop]o�peann]o�laniepaj�lnklea`]`�lner]`]�u*�_kjoa_qajpaiajpa*�

i]ukn�oacqne`]`�fqn~`e_],�?oeieoik*�^qaj]�l]npa�̀ a�h]�lnk`q__eÅj�`a�_]b}*�mqa�oa�]hpanj]�_kik�lneian�u�oacqj`k�

lnk`q_pk�`a�]cnk+atlknp]_eÅj*�oa�q^e_]�aj�lh]jp]_ekjao�ok^na�peann]o�_h]oebe_]`]o�_kik�`a�]lpepq`�bknaop]h�k�`a�

lnkpa__eÅj�u*�]�lao]n�`a�aop]n�aj�lnk`q__eÅj�lkn�`}_]`]o*�jk�d]j�lk`e`k�oan�k^fapk�`a�h]o�lkh~pe_]o�lÇ^he_]o�`a�

pepqh]_eÅj�lna`e]h�`a^e`k�]�aop]�]^oqn`]�lnkde^e_eÅj*�oqlqaop]iajpa�oqopajp]`]�aj�h]�Akjopepq_eÅj,

A ] n h k o � ? j ` ] h q v � U a o p n a e _ d a n+ 2 .



pneikjek�`a�h]o�|na]o�j]pqn]hao�lnkpace`]o49�u�h]�

Jau�07541+00�`a�fqhek�0.//+*�jqar]�Jau�Dknaop]h�

u�`a� D]qj]� Qehraopna� +jqar]� JDDQ+5*� ejrajp]j�

qj� oqlqaopk�ĪİĠÍĔĠĪĠĨ � ĖĘ� ĖĨÌ ĠÍĠĨ� ĘÌĠÍĘÍĔĠĚIÑ�

oacÇj�ah�_q]h� hko�na_qnoko�j]pqn]hao�jk�lqa`aj�

`]noa�aj�lnklea`]`�]�hko�l]npe_qh]nao�r�oeailna�

`a^aj� i]jpajanoa�^]ek�`kiejek�lÇ^he_k,� LÅò

paoa�mqa�aopa�oqlqaopk�lnej_elek�jk�d]_a�i|o�

mqa� nalapen� hk� mqa� ]jpao� u]� aop]^ha_eÅ� h]� Jau�

Mnc|je_]�ok^na�ah�?lnkra_d]ieajpk�Qkopaje^ha�

`a�hko�Pa_qnoko�L]pqn]hao*�lank�^]o|j`koa�aj�h]�

ann]`]�e`ajpe`]`�ajpna� l]pneikjek�̀ a�h]�L]_eÅj �

u� lanpajaj_e]�]h�Cop]`k ,

Co�are`ajpa�mqa�jqaopnk�haceoh]`kn*�]h�ecq]h�mqa�

_eanp]�`k_pnej]� j]_ekj]h� a� ej_hqoera�ah�Rne^qj]h�

Akjopepq_ekj]h*� _]na_aj� `a� okhraj_e]� l]n]� i]ò

jaf]n�h]o�_]packn~]o�fqn~`e_]o8� ^eaj�`a�`kiejek�

lÇ^he_k * ^eaj�`ah�Cop]`k u `kiejek�aiejajpa 9�

lqao*�_kik�daiko�reopk*�lkn�qj� h]`k�]lnqa^]�

qj]�hau�mqa�pn]jobeana�h]�lnklea`]`�`a�hko�d]pko�

`a�re_qÄ]�+aola_ea�oehraopna�u*� lkn� hk�p]jpk*�naò

_qnok�j]pqn]h+�]� h]o�_kiqje`]`ao�_]ilaoej]o*�

aj� lhaj]� recaj_e]�`a� h]�Akjopepq_eÅj�`a� /7719�

]lnqa^]� `aolq}o� ia`e]jpa� Paokhq_eÅj� Jaceoò

h]per]�ah�?_qan`k�`a�N]v�beni]`k�ajpna�C_q]`kn�

u�NanÇ�+04�`a�M_pq^na�`a� /776+*�aj�renpq`�`ah�

_q]h�ah� Cop]`k�lanq]jk�pn]jobeneÅ�]�h]�PalÇ^he_]�

`ah� C_q]`kn�+]� lanlapqe`]`+� h]� lnklea`]`� `a�

qj� gehÅiapnk� _q]`n]`k� `ah� |na]� `ajkiej]`]�

Resejv]*� q^e_]`]� aj� ah� Beopnepk� `a� Ch� Aajal]*�

`al]np]iajpk�`a�?i]vkj]o*�qj]�`a� h]o�vkj]o�

_kj� i]ukn� nemqav]� u� `eranoe`]`� ^ekhÅce_]� `ah�

lh]jap]*� ao� `a_en*� mqa�_kjpeaja� iq_dko� na_qnò

oko�j]pqn]hao9�u*� lkn�kpnk� h]`k*� haceoh]� ok^na�qj�

oqlqaopk�ĪİĠÍĔĠĪĠĨ�ĖĘ�ĖĨÌĠÍĠĨ�ĘÌĠÍĘÍĔĠĚIÑ�oacÇj�

ah� _q]h� ah� Cop]`k� oeailna�_kjoanr]� ah� `kiejek�

ok^na� hko� na_qnoko� j]pqn]hao,� ?`re}np]oa� mqa�

oe� hko� na_qnoko� j]pqn]hao� `a^aj� i]jpajan� lkn�

oeailna�h]�_]he`]`�`a�^eaj�`a�`kiejek�lÇ^he_k*�

oan~]�jqh]�h]�pn]jobanaj_e]�`a�hko�d]pko�̀ a�re_qÄ]

]�h]o�_kiqje`]`ao*�_kik�jqh]�oan~]�p]i^e}j�h]�

pn]jobanaj_e]�`a�qj]�lkn_eÅj�`aRsejv]�]h�C_q]ò

`kn�aj�ah�i]n_k�`ah�?_qan`k�`a�N]v,

Jk�_eanpk�ao�mqa*�]�`aola_dk�`a�hk�]beni]`k�lkn�

mqeajao� mqeanaj� ran� aj� ah� `kiejek� aiejajpa�

qj� eila`eiajpk� l]n]� ajpnac]n�`ana_dko� `a�

lnklea`]`�ok^na�na_qnoko�j]pqn]hao*�]� h]� hqv�`a�

aop]� pakn~]� fqn~`e_]*� na_kce`]� aj� h]� haceoh]_eÅj�

`a� pk`ko� hko� l]~oao� `a� ejolen]_eÅj� nki]jk�

cani|je_]*� okhk� peaja� oajpe`k� d]^h]n� `a� qj�

`kiejek�aiejajpa�`ah� Cop]`k�aj� nah]_eÅj� _kj�

ah�`kiejek�`ena_pk�r�Çpeh� `a� hko�l]npe_qh]nao*�ao�

`a_en*�ah�`kiejek�aiejajpa�_kjhhar]�`a�oquk�ah�

na_kjk_eieajpk�`a�mqa�d]u�qj�`kiejek�`ena_pk�

u�Çpeh�`a�hko�l]npe_qh]nao*�u�okhk�jko�ejbkni]�mqa�

aoa�`ana_dk*�]qjmqa�oa]�qjk�]^okhqpk�_kik�h]�

lnklea`]`� k� oqfapk� ]� lh]vk� u�_kj`e_eÅj� _kik�

h]�_kj_aoeÅj*�lqa`a�oan�k^fapk�`a� heiep]_ekjao�

hac]hao�aj�^ajabe_ek�`ah�^eaj�_kiÇj*�_kik�ao�ah�

_]ok�`a�h]o� naopne__ekjao�aop]^ha_e`]o�naola_pk�

`ah�qok�u�`eobnqpa�aj� hko�ejopnqiajpko�`a�kn`aò

j]ieajpk�pannepkne]h�+vkjebe_]_eÅj+�k�h]o�`eolkò

oe_ekjao� ok^na� eilkoe_eÅj� `a� oanre`qi^nao9� k�

aj� h]o� jkni]o� ok^na� atlnkle]_eÅj� aj� nah]_eÅj�

_kj�h]�lnklea`]`,

Cj� na]he`]`*� ah� `kiejek� aiejajpa� mqa� ok^na�

pk`]o�h]o�_ko]o�peaja�ah�Cop]`k*�_kik�atlnaoeÅj�

`a� oq� lk`an� ok^an]jk*� _kjoeopa� aj� h]� b]_qhp]`�

mqa� ha� ]oeopa*� aj� jki^na� `ah� ^eaj� _kiÇj*�`a�

napajan�l]n]� o~� h]� lnklea`]`� `a� _eanpko� ^eajao�

+^eajao�`a�`kiejek�lÇ^he_k�`aopej]`ko�]h� qok�

k� oanre_ek� lÇ^he_k9� u� hko� `a_h]n]`ko� _kik� p]h�

lkn�hau+*�̀ a�eilkjan�heiep]_ekjao�]h�afan_e_ek�`a�

hko�`ana_dko�`a� lnklea`]`� u�]� kpnko�`ana_dko�

l]pneikje]hao� kpknc]`ko� ]� hko� l]npe_qh]nao� +�

_kj_aoeÅj�k�_q]hmqean�kpnk+�k�`a_e`en�^]fk�mq}�

ik`]he`]`ao�kpknc]�`ana_dko�+lnklea`]`*�_kjò

_aoeÅj*�qoqbnq_pk*�_aoeÅj�aj�qok*�]nnaj`]ieajpk*�

ap_�+�a*�ej_hqoera*�h]�b]_qhp]`�`a�lner]nhao�̀ a�p]hao
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4,�  ?^b� STaTRW^b� _^aP� T[� P_a^eTRWP\ XT]c^� b^bcT]XQ[T� ST� [^b� aTRdab^b� ]PcdaP[Tb� aT]^ePQ[Tb� bT� ^ c^ aVP]� P� [^b�

_PacXRd [PaTb� \TSXP]cT� [Pb� \^SP[XSPSTb� `dT� TbcPQ[TRT]� [Pb� [ThTb� Tb_TRXP[Tb� _PaP� RPSP� d]^� ST� T[[^b&� 9]�

RdP [`dXTaP� ST� [^b� RPb^b$� T[�9bcPS^� R^]bTaeP� T[�S^\ X] X^ � b^QaT�kbc^b$� Pbl�R^\^� b^QaT� [^b� Uadc^b$� _a^SdRc^b� e�

bdQ_a^SdRc^b$� T]� cP] c^ �T[[^b�]^�WPhP]� bXS^�^QcT]XS^b�PR^aST�R^]� T[� clcd [^ �_^ a�[^b�RdP[Tb� UdTa^]� ^c^aVPS^b �

&ah�oq^n]u]`k�ao�jqaopnk',

5,�  9[�9bcPS^�TYTaRT�T[�S^\X]X^�T\X]T]RXP[�b^QaT�[^b�aTRdab^b�ST[�_PcaX\^]X^�U^aTbcP[�h �ST�UPd]P�bX[eTbcaT�ST�[P�APRXn]$�Pbl�

R^\^�STbob�Uadc^b�h �_a^SdRc^b�T]�cP]c^�]^�WPhP]�bXS^�[TVP[\T]cT�^QcT]XS^b &�+?np~_qhk�GG�jqian]h�6+,
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`ana_dko�ia`e]jpa�hko�ia_]jeoiko�_kjopepq_ekò

j]hao�_kik�h]�atlnkle]_eÅj�k� h]� eilkoe_eÅj�`a�

oanre`qi^nao�lÇ^he_]o,�Co�ej`q`]^ha�mqa�_eanpko�

na_qnoko*� lkn� oan�`a� ahar]`k� ejpan}o� j]_ekj]h*�

`a^aj�lani]ja_an�^]fk�ah�`kiejek�ej]heaj]^ha�

a�eilnao_nelpe^ha�`ah�Cop]`k�u*�k^re]iajpa*�aopa�
jk�`a^a�kpknc]n� naola_pk�`a� ahhko� lnklea`]`*�

oejk� mqa� lnabanen|� `ana_dko� oqfapko� ]� lh]vk� u�

_kj`e_ekjao�+qj]�lnaoaj_e]�pqpah]n�`a�hko�ejpaò

naoao�lÇ^he_ko�i|o�_an_]j]+�_kik�h]�_kj_aoeÅj9�

ao�ah�_]ok*�]�jqaopnk�ajpaj`an*�`ah� na_qnok�]cq]�

k� `a� ]hcqjko� _kilkjajpao� `a� h]� `eranoe`]`�

^ekhÅce_],� Nkn�ah�_kjpn]nek*�aj�k_]oekjao*�oeaiò

lna�aj� ]n]o�`ah� ^eaj� _kiÇj*�ah� Cop]`k�ajpnac]�

na_qnoko�j]pqn]hao�aj�lnklea`]`9�]o~�oq_a`a�_kj�

ah�na_qnok�peann]�`aopej]`k�]�h]�]cne_qhpqn]*�c]j]ò

`an~]�k�rereaj`]*�mqa�ckv]�`a�]cnaoer]o�lkh~pe_]o�

lÇ^he_]o`apepqh]_eÅj�`kieje_]h�l]n]�c]n]jpev]n�

ah�]__aok�]� h]�lnklea`]`�lner]`]*�`kp|j`kh]�`a�

oacqne`]`�fqn~`e_]�u�b]_ehep]j`k�ah�pn|be_k�l]pneò

ikje]h,�Jk�lnklek�̀ a^an~]�oq_a`an�_kj�h]o�peann]o�

`acn]`]`]o�mqa�]_pq]hiajpa�aop|j�_h]oebe_]`]o�

_kik�`a�]lpepq`�bknaop]h*�]� aba_pko�`a�lnkikò

ran�oq�nabknaop]_eÅj�k�qok�]cnk+oehre_qhpqn]h9�oej�

ai^]nck*� h]�ann]`]�jk_eÅj�`a�l]pneikjek�`a�h]�

L]_eÅj� u� `a� `kiejek� aiejajpa�mqa� _kjpeaja�

h]� jqar]� Jau� Dknaop]h�u�`a� D]qj]� Qehraopna�+aj�

]`ah]jpa� JDDQ+�eile`aj�aopk,

Cj�_kjoa_qaj_e]*�ah�`kiejek�aiejajpa�jk�oeaiò

lna� ao� qj� eila`eiajpk� l]n]� mqa�ah� Cop]`k� oa�

`aolnaj`]�`a� h]� lnklea`]`� ok^na� hko� na_qnoko�

j]pqn]hao9� oeilhaiajpa� oecjebe_]� mqa*� aj� bqjò

_eÅj�`ah�^eaj�_kiÇj�a�ej`alaj`eajpaiajpa�`ah�

pepqh]n*�`a_e`a�_Åik�kpknc]n�̀ ana_dko�ok^na�hko�

ieoiko*�eilkja�heiep]_ekjao�]�oq�afan_e_ek*�lneò

r]�k�naopnejca�_kjopepq_ekj]hiajpa�ah�`ana_dk,�

?oeieoik*�p]ilk_k�oecjebe_]�mqa�lkn�ah�`kiejek�

aiejajpa�hko�na_qnoko�j]pqn]hao�okj�ja_ao]ne]ò

iajpa�^eajao�`a�`kiejek�lÇ^he_k,

Cj�aop]�ieoi]�h~ja]�`a�lajo]ieajpk*�aj�nah]_eÅj�

_kj� ah� `kiejek� aiejajpa*� oa� q^e_]� Inao]hf]6*

_q]j`k� atlnao]� mqa� h]� pepqh]ne`]`� mqa�_knnaoò

lkj`a�]h� `kiejek� aiejajpa�`a� h]� L]_eÅj� +aj�

na]he`]`�`a^eÅ�nabanenoa�]h�Cop]`k+�atlnao]�oq�okò

^an]j~]�u�hk�d]^ehep]�]�`e_p]n�jkni]o�`ajpnk�`ah�

|i^epk�`a�oq�pannepknek�ok^na�^eajao�u�lanokj]o�

u*�lkn�hk�p]jpk*�jk�`a^a�_kjbqj`enoa�ah�`kiejek�
aiejajpa� _kj� ah� `kiejek� lÇ^he_k,�?Ä]`a� mqa�

ah� _kj_alpk�`a�`kiejek� aiejajpa� oa� nabeana�]�

^eajao�mqa�_kjopepquaj�ah� l]pneikjek�knecej]ò

nek� `ah� Cop]`k*� ej_hquaj`k� ]mqahhko� ok^na� hko�

_q]hao�lqa`a�aop]^ha_an�`ana_dko�lner]`ko�`a�

lnklea`]`9�aj�_]i^ek*�ah�_kj_alpk�`a�`kiejek�

lÇ^he_k�oa�nabeana�]�qj�n}ceiaj�fqn~`e_k�aola_e]h�

`a�^eajao�`ah�Cop]`k�mqa�okj�ej]heaj]^hao,

GGG, BCQ?RGLM RPCQ8 Nnapaj`an mqa ah Cop]`k�

ao oeailna ah pepqh]n `ah l]ck lkn hko�

oanre_ eko a_k+oeop}i e_ko cajan]`ko �

`ajpnk `a h]o ína]o L]pqn]hao Nnkpace`]o

Copa�`ao]pejk�ao�_kjoa_qaj_e]*�aj�^qaj]�ia`eò

`]*�`a�hko�`ao]pejko�qjk�u�`ko*�ao�`a_en*� h]�b]hp]�

`a� okhraj_e]� l]n]� ah� i]jafk�`a� h]o� _]packn~]o�

fqn~`e_]o� l]pneikjek� `a� h]� L]_eÅj *� ^eaj� `a�

`kiejek�lÇ^he_k *� ^eaj�`ah� Cop]`k �u� `kiejek�

aiejajpa ,�?o~*�oa�]beni]�QĬJĘ�ĮĘ�ĖĘĒĘ�ĲĘÍĘİ�ĔĨÌĨ�

ĒĚĮĘ�ĘI�ĞĘĔĞĨ� ĖĘ�ĬJĘ� IĨĮ� İĘĔJİĮĨĮ� ÍĚĲJİĚIĘĮ� ĮĨÍ�

ĪĚĲİĠÌĨÍĠĨ� ĖĘ� IĚ� CĚĔĠÏÍÑ�u �ĘÍ� ĔĨÍĮĘĔJĘÍĔĠĚÑ� ĘI�

ÂĮĲĚĖĨ�ĪĘİJĚÍĨ�ĲĠĘÍĘ�ĘI�ĖĨÌĠÍĠĨ�ĘÌĠÍĘÍĔĠĚI�ĮĨĒİĘ�

FĮĲĘ�K�IĨĮ�ĮĘİKĠĔĠĨĮ�ĬJĘ�ĖĘ�ĘIIĨĮ�ĮĘ�ĖĘĮĪİĘÍĖĘÍQT�&ah�

oq^n]u]`k�ao�jqaopnk'*�ao�`a_en*�ah�oehkceoik�ao8�

hko� na_qnoko� j]pqn]hao� okj� oeailna�`ah� Cop]`k�

u*� lkn� hk� p]jpk*� hko� oanre_eko� ]i^eajp]hao� mqa�

lnaop]j� aopko� p]i^e}j*� aj� _kjoa_qaj_e]*� hko�

_anpebe_]`ko�̀ a�_]n^kjk�ha�lanpaja_aj�]h�Cop]`k,

Akj�^]oa�aj�aopa�n]vkj]ieajpk�oa�]lnk^Å�h]�Paò

okhq_eÅj�Nnaoe`aj_e]h�04+0./2+QCPL?LN+1.`a�

Cjank�0./2+*�ok^na�nacqh]_eÅj�`a�ÖĚQĔĨÌĘİĔĠĚIĠŌ�

ĽĚĔĠÏÍ�ĖĘ�IĨĮ�ĖĘİĘĔĞĨĮ�ĜĘÍĘİĚĖĨĮ�ĪĨİ�ĪİĨĹĘĔĲĨĮ�ĖĘ�

ĔĨÍĮĘİKĚĔĠÏÍ�ĖĘ�IĨĮ�ĘĔĨĮĠĮĲĘÌĚĮ�ÍĚĲJİĚIĘĮ�ĪİĘĮĘÍŌ

ĲĘĮ�ĖĘÍĲİĨ�ĖĘ�IĚĮ� İĘĚĮ�CĚĲJİĚIĘĮ�ČİĨĲĘĜĠĖĚĮQ�+aj�

]`ah]jpa*� ?L N +*� h]� ieoi]�mqa*� ejrk_]j`k� h]

6,� IPCQ?JH?�PMQCJJî*�@]h`k�u�MAFM?�A?PBGAF*�A}o]n,�EkVX\T] 9R^]n\XR^ ST [P 7^]bcXcdRXn] ST )11+&�Jei]8�Dkj`k�

C`epkne]h�`a�h]�NSAN*�0./0*�l,�/66,

7,� A?NCJJ?� T?PE?Q*� Hko}� Jqeo� u� Q?LBMT?J� Bì?X*� Keh]cnko,� E98B T] T[ CTao2 7^]bXSTaPRX^]Tb >dalSXRPb _PaP bd�

=\_[T\T]cPRXn]&�Jei]8�C`epkne]h�QNB?*�0./.*�l,�07,

A ] n h k o � ? j ` ] h q v � U a o p n a e _ d a n+ 2 0



b]_qhp]`�`a�]`iejeopn]_eÅj�mqa�peaja�ah�Qanre_ek�

L]_ekj]h�`a�ína]o�L]pqn]hao�Nnkpace`]o�+aj�]`aò

h]jpa� QCPL?LN +*� ok^na�hko�na_qnoko�bknaop]hao�

u�oanre_eko�a_k+oeop}ie_ko�mqa�oa�`]j�]h�ejpanekn�

`a� h]o�?LN/.�u*�]oeieoik*�oq�`a^an�`a�lnkikò

ran*�kpknc]n�u�nacqh]n�`ana_dko�lkn�hko�oanre_eko�

]i^eajp]hao�cajan]`ko�lkn�h]o�?LN//*�paniej]�

_kj_hquaj`k�mqa�ah�QCPL?LN�ao�pepqh]n�̀ a�pk`k�

`ana_dk�mqa�lq`ean]�cajan]noa�lkn�ah�i]jpajeò

ieajpk�k�na_qlan]_eÅj�`a�hko�a_koeopai]o�j]pqò

n]hao�k�hko�oanre_eko�a_k+oeop}ie_ko�mqa�cajan]j*�

ej_hquaj`k� _q]hmqean� pelk� `a� _anpebe_]`ko� `a�

_]n^kjk�mqa�lq`ean]j�cajan]noa�lkn�h]� eilha+�

iajp]_eÅj� `a� hko� lnkua_pko�mqa� _kjpne^qu]j�

]� arep]n� h]� `abknaop]_eÅj� k�`acn]`]_eÅj� `a� hko�

a_koeopai]o�`ajpnk�`a�h]o�?LN,

Akik�oa�lqa`a�]lna_e]n*�jk�ao�bÇpeh� `er]c]_eÅj�

aop]^ha_an� oe� lknmqa� hko� oanre_eko� ]i^eajp]hao�

oa� `aolnaj`aj �`a� hko� na_qnoko� j]pqn]hao� h]�

napne^q_eÅj�l]c]`]�+^kjk�̀ a�_]n^kjk�lkn�afaiò

lhk+�`a^a� oan� oeailna�`ah� Cop]`k*� ao� `a_en�`ah�

QCPL?LN,�Akik�p]ilk_k�hk�ao�`apaniej]n�oe�ah�

_]n^kjk�napaje`k�k�_]lpqn]`k�ao�qj�na_qnok�j]ò

pqn]h�k*�mqev|*�qj�bnqpk�k�lnk`q_pk9�u*�lkn�hk�p]jpk*�

qj]�rav�i|o*�h]�napne^q_eÅj�`a^a�oan�̀ ah�QCPL?LN,

lkn�`abknaop]_eÅj�u�̀ acn]`]_eÅj�`a�hko�^komqao�

+PCBB)+�k�lnkua_pko�`ajpnk�`ah�Ka_]jeoik�`a�

Bao]nnkhhk�Jeilek+aj�]`ah]jpa� KBJ /.�//�/0�/1+*�ah�QCPò

L?LN�ĔĨÍĮĘİKĚ�ĘI�ĖĨÌ ĠÍĠĨ�ok^na�hko�a_koeopai]o�

mqa�lnaop]j�aopko�oanre_eko�a_k+oeop}ie_ko%1�u*�lkn�

hk�p]jpk*� hko�_anpebe_]`ko�`a�_]n^kjk�cajan]`ko�

aj�aoa�_kjpatpk�okj�`a�pepqh]ne`]`�`ah�QCPL?LN,�

Qaiaf]jpa�_kj_hqoeÅj�k^a`a_a�]�r]neko�annknao8�

h]� ]oeieh]_eÅj� ajpna� l]pneikjek�`a� h]� L]_eÅj� u�

lnklea`]`� aop]p]h9� h]� ]lhe_]_eÅj� `ah� oqlqaopk�

lnej_elek�`a�`kiejek� aiejaj_e]h9� h]� _kjbqoeÅj�

`a�oanre_ek�]i^eajp]h�_kj�na_qnok�j]pqn]h9�jk�̀ eoò

pejcqen�cn]_e]o�]�mqe}j�oa�`]�k�iafkn]�ah�oanre_ek�

]i^eajp]h9�u�h]�ej_]l]_e`]`�`a�e`ajpebe_]n�u�`ebaò

naj_e]n�hko�_kilkjajpao�lnaoajpao�aj�qj�oanre_ek�

a_k+oeop}ie_k,�?h�ran�ah�nkh�`a�_]`]�_kilkjajpa�

u�`a�_]`]�]_pkn�]l]na_a�_kj�_h]ne`]`�iane`e]j]�

mq}�_knnaolkj`a�]�_]`]�mqeaj*�]o~�pajaiko8

]'� Ch� a_koeopai]�ao�ah�?LN,�mqa�lqa`a�oan�`a�

lnklea`]`�lner]`]�u-k�lÇ^he_],

^'� Ch�pepqh]n�̀ ah�a_koeopai]�ao�ah�QCPL?LN,�aj�ah�

ajpaj`e`k�mqa�oa]j�peann]o�okhk�`a�`kiejek�

lÇ^he_k*�u]�mqa*�_kik�oa�d]�`e_dk*�ao�lkoe^ha�

mqa�_kateop]�_kj�|na]o�`a�`kiejek�lner]`k,
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QacÇj� aop]� `ena_per]*� aj� ah� `ao]nnkhhk� `a� oanò

re_eko� a_k+oeop}ie_ko� aj� h]o�?LN*� lkn� afailhk�

ia`e]jpa�lnkua_pko�`a�na`q__eÅj�`a�aieoekjao

_'� Ch�_kjpne^quajpa�k�_k]`uqr]jpa�̀ ah�oanre_ek�

a_k+oeop}ie_k�ao�mqeaj� na]hev]�k� hkcn]�mqa�

oa�na]he_aj�h]o�]__ekjao�k�]^opaj_ekjao�l]n]

/.,� ?np~_qhk�0�`ah�Ba_napk�Jaceoh]perk�/.57*�Jau�`a�?LN,

//,� ?np~_qhk�1�hepan]h�g+�`ah�Ba_napk�Qqlnaik�..4+0..6+KGL?K*�Pach]iajpk�`a�h]�Jau�`a�?LN�ah�QCPL?LN,

/0,� Cj�renpq`�`ah�KBJ�qj�CPlb�5]Tg^�=�ST�[P�7^]eT]RXn]�@PaR^�b^QaT�7P\QX^�7[X\jcXR^�+l]~oao�`ao]nnkhh]`ko�u�l]~oao�

_kj�a_kjki~]o�aj�pn]joe_eÅj�`a�ian_]`k+*�mqa�peaja�_kilnkieoko�_q]jpebe_]`ko�`a�na`q__eÅj�k�heiep]_eÅj�`a�

oqo�aieoekjao�`a�c]oao�`a�aba_pk� ejranj]`ank�+ECG+*�lqa`a�`ao]nnkhh]n�lnkua_pko�+lh]jp]_ekjao�bknaop]hao�lkn�

afailhk+�mqa�_kjpne^qu]j�]�na`q_en�h]o�aieoekjao�aj�l]~oao�aj�`ao]nnkhhk�mqa�jk�peajaj�k^faperko�aj�h]�na`q__eÅj�

`a� aop]o� aieoekjao,� Nkn� h]� eilhaiajp]_eÅj� `a� lnkua_pko� KBJ*� ah� l]~o� na_e^a� qj]� _]jpe`]`� `a� na`q__ekjao�

_anpebe_]`]o�ecq]h�]�h]�_]jpe`]`�`a�c]oao�na`q_e`]�lkn�hko�ieoiko*�lq`eaj`k�qpehev]n�aopko�_anpebe_]`ko�]�aba_pko�`a�
_kjp]^ehev]n�ah�_qilheieajpk�`a�oqo�k^faperko,

?l]naf]`k� _kj� aopk*� `qn]jpa� h]� 8kRX\^� GTaRTaP� 7^]UTaT]RXP� ST� [Pb�CPacTb� %7BC� )+%ST� [P�7@77$� +@]he*� 0..5+oa�

naejpnk`qfk�]�h]o�jack_e]_ekjao�ah�nkh�mqa�fqac]j�hko�̂ komqao�aj�h]�iepec]_eÅj�̀ ah�_]i^ek�_hei|pe_k*�na_kjk_e}j`koa�

`ao`a�ajpkj_ao� h]� na`q__eÅj�`a�aieoekjao�lkn�`abknaop]_eÅj�u�`acn]`]_eÅj� `a� hko�^komqao�+PCBB+�_kik�qj�

ia_]jeoik�r|he`k�aj� h]� hq_d]+_mmpn]�ah� _]i^ek�_hei|pe_k,�9[�C[P]�ST�5RRXn]�ST�6P[X�%*((/%�`ajkiej]� PCBB)�]�

hko�lnkua_pko�mqa�lnklkjaj�h]�na`q__eÅj�`a�aieoekjao�`aner]`]o�`a�h]�`abknaop]_eÅj�u�h]�`acn]`]_eÅj�bknaop]h*�

]`ai|o�`a�h]�_kjoanr]_eÅj*�ah�i]jafk�okopaje^ha�u�ah�iafkn]ieajpk�`ah�opk_g�`a�_]n^kjk�`a�hko�^komqao�aj� hko�
l]~oao�aj�`ao]nnkhhk,

/1,� Co�u]�qj�annkn�atlnao]n�mqa�ah�QCPL?LN�_kjoanr]�ah�`kiejek�`a�hko�a_koeopai]o�mqa�_kjpeaja�qj�?LN�lknmqa�lkn�

hau�okhk�ha�_knnaolkj`a�h]�]`iejeopn]_eÅj�`ah�?LN�u*�]`ai|o*�jk�d]u�Å^e_a�l]n]�mqa�h]� ejpacne`]`�k�l]npa�`a�qj�
?LN�oa]�`a�lnklea`]`�lner]`],
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d]_an�lkoe^ha�h]�cajan]_eÅj*�i]jpajeieajò

pk�k�iafkn]�`ah�oanre_ek�a_k+oeop}ie_k�+Cfaò

_qpkn�`ah� Akjpn]pk� `a� ?`iejeopn]_eÅj� aj�

qj]� ?LN*� lkn� afailhk*� mqa�fqn~`e_]iajpa�

jk�ao� i|o� mqa� qj� lnaop]`kn�`a� oanre_eko*�

_qu]� _kjpn]lnaop]_eÅj� aop|� `enece`]� ]� mqa�

oa�na]he_aj�]__ekjao�k�]^opaj_ekjao�l]n]�h]�

cajan]_eÅj*� i]jpajeieajpk�k� iafkn]� `ah�

oanre_ek�a_k+oeop}ie_k+,

`'� Ch� napne^quaia� `ah� oanre_ek� a_k+oeop}ie_k�

ao�mqeaj�]`mqeana�ah�_anpebe_]`k�k�^kjk�`a�

_]n^kjk,

a'� J]� napne^q_eÅj� ao�ah� _anpebe_]`k�k�^kjk�`a�

_]n^kjk*� atlnao]`]� aj� pkjah]`]o� amqer]ò

hajpao�`a�_]n^kjk9�u�mqa�nabhaf]�]�r]hkn�`a�

ian_]`k� h]� _kjpn]lnaop]_eÅj� lkn� hko� oanò

re_eko�mqa� de_eankj� lkoe^ha� h]o� ]__ekjao�k�

]^opaj_ekjao�l]n]� h]�cajan]_eÅj*�i]jpajeò

ieajpk�k�iafkn]�`ah�oanre_ek�a_k+oeop}ie_k,

?h� nareo]n�_]`]�_kilkjajpa�u�oq�naola_perk�nkh�

_]^a�lnacqjp]noa�lkn�mq}�aop]�`ena_per]�lnapajò

`a�mqa�ah� QCPL?LN�ao�+aj�pk`ko�hko�_]oko+�ah�

pepqh]n�̀ a�hko�`ana_dko�cajan]`ko�lkn�ah�i]jpaò

jeieajpk�k�na_qlan]_eÅj�`a� hko�a_koeopai]o�u*�

_kjoa_qajpaiajpa*�`ah�_anpebe_]`k�`a�_]n^kjk*�

aopk�okhk�oan~]�]_alp]^ha�oe�ah�QCPL?LN�ao�mqeaj�

lkn�o~�na]hevÅ�h]o�]__ekjao�k�]^opaj_ekjao�+lnaoò

p]_eÅj�`a�oanre_eko+9�lank�jk�hk�ao�_q]j`k�aop]o�

d]j� oe`k� na]hev]`]o�lkn�qj�pan_ank*�mqa�lk`n~]�

oan�ah�Cfa_qpkn�aj�qj�_kjpn]pk�`a�]`iejeopn]_eÅj,�

Copk�oa�ajpeaj`a�iajko�_q]j`k�raiko�h]�]_anò

p]`]� `abeje_eÅj� `a� _anpebe_]`ko� `a� _n}`epko� `a�

_]n^kjk�mqa�peaja�ah�chko]nek�`a�aop]�`ena_per]*�

lqao�na_kjk_a�mqa� okj�ĖĘİĘĔĞĨĮ�ĖĘ�ĪİĨĪĠĘĖĚĖ �

ĖĘ� ĔĚİËĔĲĘİ� İĘĜĠĮĲİĚĒIĘ�Ĺ � ĲİĚÍĮÌĠĮĠĒIĘ�ĬJĘ� ĔĘİĲĠŌ

GĠĔĚÍ� ĘI� ĔJÌĪIĠÌ ĠĘÍĲĨ� ĖĘ� ĨĒIĠĜĚĔĠĨÍĘĮ� ĖĘ�ĞĚĔĘİÑ�

ÍĨ�ĞĚĔĘİ�Ĩ�ĮĨĪĨİĲĚİ�ĬJĘ�ĔĨÍIIĘKĚÍ�Ě�IĚ�ĔĚĪĲJİĚ�Ĩ�

İĘĲĘÍĔĠÏÍ� ĖĘ� JÍĚ� ĔĚÍĲĠĖĚĖ�ĖĘĲĘİÌĠÍĚĖĚ� ĖĘ� ĔĚİŌ

ĒĨÍĨQŅ� _kjbknia� ]� hk� _q]h*� are`ajpaiajpa*� h]�

napne^q_eÅj�+^kjk�k�_anpebe_]`k+�aj�aopko�_]oko�

ao�`a� mqeaj� pqrk�]� oq� _]nck� hkcn]n� p]hao�ĨĒIĠŌ

ĜĚĔĠĨÍĘĮ�ĖĘ�ĞĚĔĘİÑ�ÍĨ�ĞĚĔĘİ�Ĩ�ĮĨĪĨİĲĚİ�u�jk�`ah�

QCPL?LN*�mqa�p]j�okhk�h]o�]qpknevÅ*�aj�p]jpk�ao�

oq�k^hec]_eÅj�]`iejeopn]n�hko�na_qnoko�bknaop]hao�

u�hko�oanre_eko�a_k+oeop}ie_ko�`ajpnk�`a�h]o�?LN*�

]o~�_kik�lnkikran*�kpknc]n�u�nacqh]n�`ana_dko�

lkn�hko�oanre_eko�]i^eajp]hao,

Nkn�oe� aopk� bqan]� lk_k*� oacÇj� aop]� `ena_per]� ah�

nai]jajpa*� hqack�`a�]lhe_]n�ah� lnk`q_pk�`a�hko�

^kjko�k� _anpebe_]`ko� ]� _qilhen� _kj� h]o� k^hec]ò

_ekjao�`ah� Cfa_qpkn�aj�ah�i]n_k�`ah�_kjpn]pk�`a�

]`iejeopn]_eÅj*�jk�ao�lnklea`]`�`a�p]h� Cfa_qpkn�

mqa� na]hevÅ� h]o� lnaop]_ekjao�aj�ah� i]n_k�`a� hko�

oanre_eko�]� hko�mqa�oa�k^hecÅ*�oejk�`ah� QCPL?LN�

äAÅik�oa�hh]i]�aopk=�Nqao�_kjbeo_]_eÅj�`ena_p]�

lkn�r~]�nacqh]pkne]*�hk�_q]h�jk�okhk�ao�]^qoerk�oejk�

bn]j_]iajpa�]^oqn`k*�amqer]ha�]�_kjpn]p]n�]�qj�

pan_ank�l]n]�mqa�oa�k_qla�̀ ah�i]jpajeieajpk�̀ a�

qj]�_]o]�ia`e]jpa�k^hec]_ekjao�`a�d]_an*�_kik�

i]jpajan�u�nal]n]n�hko�_kilkjajpao�̀ ah�ejiqaò

^ha�`qn]jpa�qj�lh]vk�`apaniej]`k�u�lnapaj`an�

mqa�mqeaj�oa�^ajabe_e]�+lnkleap]nek+�jk�okhk�jk�

`a^a� l]c]n� _kjpn]lnaop]_eÅj� ]hcqj]� oejk�mqa�

`a^a�atecen�qj]�]h�mqa�na]hevÅ�ah�oanre_ek,

Qa�lnacqjp]n|j�ajpkj_ao� hko�`a�_nepanek�na_]qò

`]`kn� _q|h� ao� h]�  c]j]j_e] �`ah� QCPL?LN� aj�

nah]_eÅj� _kj� h]o� ]__ekjao� k� ]^opaj_ekjao� caò

jan]`]o�lkn�ah�ĔĨÍĲİĠĒJĹĘÍĲĘÑ�lqao�j]`]�i|o�u�

j]`]�iajko�mqa�h]�o]je`]`�`ah�a_koeopai]�mqa�

`a^a�]`iejeopn]n�+?LN+*�ao�`a_en*�mqa�aop}�ecq]h�

k�iafkn*�d]_eaj`k�lkoe^ha�mqa�hko�k^faperko�`a�

_kjoanr]_eÅj�oa�_qilh]j�_]^]hiajpa9�]o~�_kik�

ah�^ajabe_ek�`a�h]o�lk^h]_ekjao�ejrkhq_n]`]o�aj�

h]o�aopn]pace]o�`eoaÄ]`]o�l]n]�arep]n�h]�`abknaoò

p]_eÅj�u�`acn]`]_eÅj�`ajpnk�`a�aop]o�?LN,

Oqa�mqa`a�_h]nk�lqao�mqa�jk�oa�`a^a�_kjbqj`en�

ah� oanre_ek� ]i^eajp]h� `a� napaj_eÅj� k� _]lpqn]�

`a� _]n^kjk� _kj� h]o� ]__ekjao� k� ]^opaj_ekjao�

dqi]j]o� mqa� hk� de_eankj� lkoe^ha,� Ch� oanre_ek�

]i^eajp]h� aj� o~�jk�oa� napne^qua*� h]o�]__ekjao�k�

]^opaj_ekjao� ]jpnÅle_]o� mqa� laniepaj� mqa�ah�

oanre_ek�]i^eajp]h�oa�i]jpajc]�k�iafkna�+lnaoò

p]_eÅj�`a�oanre_eko+,

Ba�kpnk� h]`k*�d]u�mqeajao�okopeajaj�mqa�ah� Coò

p]`k�ao�oeailna�ah� `qaÄk�`a�hko�^kjko�`a�_]nò

^kjk�]ncqiajp]j`k�mqa�ah�_]n^kjk�napaje`k�k�

_]lpqn]`k�_kjopepqua�qj� na_qnok�j]pqn]h9�kpnko�

`e_aj�mqa�l]n]�o]^an�oe�aopk�ao�]o~�ao�ja_ao]nek�

lneiank�aop]^ha_an�oe�ao�i|o�^eaj�qj�bnqpk�k�qj�

lnk`q_pk�`ah�ieoik,

Copk� jko� iqaopn]� mqa�]ianep]� lnkbqj`ev]n� ah�

]j|heoeo� aj� i]pane]� `a� oanre_eko� ]i^eajp]hao�

rej_qh]`ko�]� c]oao�`a�aba_pk� ejranj]`ank�+aj

+ 2 2 A ] n h k o � ? j ` ] h q v � U a o p n a e _ d a n



]`ah]jpa� ECG +*�ok^na�pk`k�aj� nah]_eÅj� _kj� ah�

ia_]jeoik�PCBB)*�lqao�d]u�oane]o�_kjbqoekjao�

naola_pk�̀ a�oq�j]pqn]hav]�u*�_kjoa_qajpaiajpa*�
ok^na� h]�pepqh]ne`]`�`ah�`ana_dk�_q]j`k�ah� oanò

re_ek� ]i^eajp]h� d]� oe`k� cajan]`k*� i]jpaje`k�

k�iafkn]`k9�ao�`a_en*�ok^na� hko�^kjko�k�_anpebeò

_]`ko�`a� na`q__eÅj�k� napaj_eÅj� `a�aieoekjao,�

F]u�lqao�mqa�aop]^ha_an�h]�ran`]`an]�j]pqn]hav]�

fqn~`e_]�p]jpk�`ah�_]n^kjk�napaje`k�k�_]lpqn]`k*�

_kik�`a�hko�^kjko�k�_anpebe_]`ko�`a�na`q__eÅj�

k�napaj_eÅj�`a�aieoekjao*�]�bej�`a�o]^an�mqe}j�

`a^a� na_e^en� h]� napne^q_eÅj� lkn� hko� oanre_eko�

a_k+oeop}ie_ko�`a�qj�lnkua_pk�PCBB),

Cj� lneian� hqc]n*� _knnaolkj`a� aop]^ha_an� mq}�

ao� ah� ĔĚİĒĨÍĨ� İĘĲĘÍĠĖĨ� Ĩ� ĔĚĪĲJİĚĖĨÑ� okhk� oe� oa�

_kj_hqua�mqa� oa�pn]p]�`a� qj� na_qnok� j]pqn]h� k�

`a�qj�bnqpk�k�lnk`q_pk�`ah�ieoik�oa�_kj_hqen|�

mqa�h]�pepqh]ne`]`�_knnaolkj`a�]h�Cop]`k,�J]�Jau�

Mnc|je_]� `a� ?lnkra_d]ieajpk� Qkopaje^ha� `a�

hko�Pa_qnoko�L]pqn]hao�u�h]�Jau�Eajan]h�`ah�?iò

^eajpa�aop]^ha_aj�mqa�na_qnok�j]pqn]h�ao�QĲĨĖĨ�

ĔĨÌĪĨÍĘÍĲĘ�ĖĘ� IĚ�ÍĚĲJİĚIĘĽĚÑ� ĮJĮĔĘĪĲĠĒIĘ�ĖĘ�ĮĘİ�

ĚĪİĨKĘĔĞĚĖĨ�ĪĨİ�ĘI�ĮĘİ�ĞJÌĚÍĨ�Ĺ �ĬJĘ� ĲĘÍĜĚ� JÍ�

KĚIĨİ�ĚĔĲJĚI�Ĩ�ĪĨĲĘÍĔĠĚI�ĘÍ�ĘI�ÌĘİĔĚĖĨQO�Co�̀ a_en*�hk�

mqa�_]n]_panev]�]qj�na_qnok�j]pqn]h*�oacÇj�aop]o�

jkni]o*�ao�oq�qpehe`]`�u�oq�r]hkn�aj�ah�ian_]`k,

?dkn]�^eaj*�ah�_]n^kjk*�`ao`a�ah�lqjpk�`a�reop]�

^ekhÅce_k*� ao� qjk�`a� hko�ahaiajpko� lnei]neko�

mqa�_kjopepquaj�]� hko�oanao�rerko*�]h� ecq]h�mqa�

ah� kt~cajk*� de`nÅcajk*� jepnÅcajk*� bÅobknk� k�

]vqbna*�ao�`a_en*� ao�l]npa�`a�h]�oqop]j_e]�`a�hko�

oanao�rerko�u*� _kjoa_qajpaiajpa*� `a� ]hcqjko�

na_qnoko� j]pqn]hao� +^komqa� lkn� afailhk+9�

fqn~`e_]iajpa� ao� hk�mqa�oa� _kjk_a�_kik�l]nò

pa� ejpacn]jpa*� ao� `a_en*� hk� mqa� jk� lqa`a� oan�

oal]n]`k� oej� `aopnqen*� `apanekn]n� k� ]hpan]n� ah�

^eaj�+]np~_qhk�665�`ah�AÅ`eck�Aereh*�aj�]`ah]jpa�

 AA +,�Nkn� hk�ieoik*� h]o�l]npao�ejpacn]jpao�jk�

lqa`aj� oan�k^fapk�`a�`ana_dko� oejcqh]nao,� Ch�

_]n^kjk� aj� aopa� _]ok� ao� ]h� |n^kh� hk� mqa� ao� ]�

jqaopnk�_qanlk*�lqao�oe� ^eaj�ah� _]n^kjk�ej`aò

laj`eajpaiajpa�_kjoe`an]`k�lqa`a�_kjopepqen�

na_qnok*�`a�jejcqj]�i]jan]�hk�ao�oe�d]_a�l]npa�

`a�h]�oqop]j_e]�ieoi]�`a�qj�oan�rerk*�atpn]anhk�

oqlkja� `aopnqen� k� `apanekn]n� oaran]iajpa� ah�

oan�`ah�mqa�bkni]�l]npa,�Nkn�kpnk�h]`k*�jk�ao�ah�

_]n^kjk�ah� mqa� ^nej`]� qpehe`]`*� oejk�ah� da_dk�

`a�mqa�oec]�bkni]j`k�l]npa�`a�h]�oqop]j_e]�`ah

na_qnok�+napaje`k�aj� h]� bknaop]� lkn�afailhk+9�

]oeieoik*�hk�mqa�peaja�r]hkn�aj�ah�ian_]`k�jk�

ao�ah� _]n^kjk�ieoik*�oejk� h]�]__eÅj�k�]^opajò

_eÅj� ]jpnÅle_]� mqa� arep]� oq� he^an]_eÅj� +lanò

i]jaj_e]�k�iafkn]�`ah�oanre_ek�]i^eajp]h� lkn�

]__eÅj�]jpnÅle_]8�d]_an*�jk�d]_an�k�oklknp]n+,�

Co� _h]nk� ajpkj_ao� mqa� ah� _]n^kjk� napaje`k� k�

_]lpqn]`k�jk�ao�na_qnok�j]pqn]h,

R]ilk_k�ao�qj�lnk`q_pk�lknmqa�fqn~`e_]iajpa�

aopko�okj� hko�lnkra_dko�jk�najkr]^hao�mqa�oa�

atpn]aj� `a� qj� ^eaj� +]np~_qhk�672�`ah� AA+*� aj�

ah�_]ok�`ah�_]n^kjk�napaje`k�k�_]lpqn]`k�aopa�

ao�Çpeh�u�peaja�qj�r]hkn�aj�ah�ian_]`k�oeailna�

mqa�jk�oa�atpn]ec]�`ah�^eaj,�Dej]hiajpa*�jk�ao�

bnqpk�lknmqa�aopa�ao�ah�lnkra_dk�najkr]^ha�mqa�

lnk`q_a�qj�^eaj*�oej�mqa�oa�]hpana�je�`eoiejqu]�

oq�oqop]j_e]�+]np~_qhk�67.�`ah�AA+*�aj�p]jpk�mqa�

ah� _]n^kjk� napaje`k�k� _]lpqn]`k�bkni]� l]npa�

`a� h]� oqop]j_e]� `ah� ^eaj� u� atpn]anhk� ]jqh]� oq�

qpehe`]`*� oq� r]hkn�aj� ah� ian_]`k�u�`apanekn]�k�

`aopnqua�ah� ^eaj,

Qe�ah�_]n^kjk�napaje`k�aj�qj�^komqa�`a�lnkleaò

`]`� lÇ^he_]� jk�ao� na_qnok� j]pqn]h� u�p]ilk_k�

ao�bnqpk�k�lnk`q_pk*�_]na_a�`a�oajpe`k�eilqp]n�

pepqh]ne`]`� ]h� Cop]`k� ok^na� h]� napne^q_eÅj*� aj�

cajan]h*� u� hko� ^kjko� k� _anpebe_]`ko�`a� na`q_ò

_eÅj�k�napaj_eÅj�`a�aieoekjao*�aj�l]npe_qh]n9�u]�

mqa�ah� ^komqa�oacqen|� oeaj`k�^komqa�u� lkn� hk�

p]jpk�oacqen|�p]i^e}j�oeaj`k�^eaj�`a�`kiejek�

lÇ^he_k9�oeilhaiajpa�oan|�i|o�o]hq`]^ha*�lknò

mqa�]hcqeaj�aop|�na]hev]j`k�k� hkcn]j`k�mqa�oa�

na]he_aj�]__ekjao�`a�d]_an*�jk�d]_an�k�oklknp]n�

mqa� _kjpne^quaj� ]� bef]n�_]n^kjk*� mqa� ao� l]npa�

aoaj_e]h�`a�h]�oqop]j_e]�`a�h]�bknaop],

Cj� _q]jpk�]h� ^kjk�`a�_]n^kjk*�aopa�jk�ao�i|o�

mqa�ah� `k_qiajpk� mqa� atlnao]� h]o� pkjah]`]o�

amqer]hajpao�̀ a�_]n^kjk�na`eie^hao�aj�`ejank�]�

r]hkn�̀ a�ian_]`k*�h]o�ieoi]o�mqa�okj�lnk`q_pk�

`a� h]o� k^hec]_ekjao� ]oqie`]o� lkn� ah� _kjpne^qò

uajpa�k�_k]`uqr]jpa�̀ ah�oanre_ek�a_k+oeop}ie_k*�

ao�`a_en*�`a�mqeaj�na]hevÅ�k�hkcnÅ�mqa�oa�na]he_aj�

h]o�]__ekjao�k�]^opaj_ekjao�l]n]�d]_an�lkoe^ha�

h]� cajan]_eÅj*� i]jpajei eajpk� k� iafkn]� `ah�

oanre_ek�a_k+oeop}ie_k,�Co�fqn~`e_]iajpa�qj�^eaj�

iqa^ha�`kj`a� _kjop]� h]� ]`mqeoe_eÅj� `a�`anaò

_dko�lanokj]hao�u�mqa�ao�pn]jo]^ha�he^naiajpa�

+]np~_qhk�664�`ah�AA+,
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GT,� BCQ?RGLM�AS?RPM8�Nnapaj`an�mqa�pk`k�
aol}_eiaj�̀ a�b]qj]�k�bhkn]�oehraopna�iaò
na_a�oan�k^fapk�`a�lnkpa__eÅj

Ch�Ba_napk�Jaceoh]perk�/015�+04�̀ a�oapeai^na�̀ a�

0./3+�ik`ebe_Å�r]neko�]np~_qhko�`ah�AÅ`eck�Naò

j]h*�ej_hqe`ko�hko�`a�lnkpa__eÅj�`a�bhkn]�u�b]qj]�

oehraopna*�oqlneieaj`k�`a�oq�patpk� h]� atlnaoeÅj�

 lnkpace`]o� lkn� h]� haceoh]_eÅj� j]_ekj]h *� lkn� hk�

p]jpk*�`a^a�]dkn]�ajpaj`anoa�mqa�ah�pelk�laj]h�

]h_]jv]� ]� pk`]o� h]o� aola_eao� `a� bhkn]� u� b]qj]�

oehraopna*� lqao� h]�atlnaoeÅj�aj� nabanaj_e]� d]_~]�

naieoeÅj�]�]mqahh]o�aola_eao�mqa�ckv]j�`a�l]nò

pe_qh]n�lnkpa__eÅj�lkn�oq�ejpan}o�l]n]�h]�ok_ea`]`�

u�ah� Cop]`k9�k�oq� oepq]_eÅj�`a�lahecnk*�rqhjan]ò

^ehe`]`� k� ]iaj]v]9� lkn� hk� mqa*� ]paj`eaj`k� ]h�

lnej_elek�`a� ejpanraj_eÅj� i~jei]�`ah�`ana_dk�

laj]h*�oa�_kjoe`an]^]�ja_ao]nek� naoanr]n�aopko�

pelko�laj]hao�l]n]�h]o�aola_eao�^aj}be_]o�ej_hqeò

`]o�aj� h]o�jkni]o�mqa� hao� ^nej`]j� lnkpa__eÅj�

aola_e]h*� p]h� ao� ah� _]ok� `ah� Ba_napk� Qqlnaik�

L Ñ�.21+0..4+?E� +/1� `a�fqhek�`a� 0..4+*� ok^na�

aola_eao�]iaj]v]`]o�`a�bhkn]�oehraopna9�u�ah�Baò

_napk�Qqlnaik�LÑ�..2+0./2+KGL?EPG�+6�̀ a�]^neh�

0./2+*� mqa� ]lnk^Å� h]� ]_pq]hev]_eÅj� `a� h]� heop]�

`a� _h]oebe_]_eÅj� oa_pkne]h� `a� h]o� aola_eao� ]iaò

j]v]`]o�`a�b]qj]� oehraopna,�?dkn]� h]� nalnaoeÅj�

`ah�`]Äk�]h_]jv]�]�pk`]o�h]o�aola_eao�`a�bhkn]�u�

b]qj]�oehraopna*�oej�at_al_eÅj*�u�ah� lnk`q_e`k�]�

]mqahh]o lnkpace`]o�lkn�h]�haceoh]_eÅj�j]_ekj]h �

_kjopepqua�qj�]cn]r]jpa�`ah�`ahepk/2,

QacÇj�ah�Ba_napk�Qqlnaik�L Ñ�./7+0./3+KGL?+�

EPG�+1.�`a�oapeai^na�`a�0./3+*�Pach]iajpk�`a�

h]�jqar]�JDDQ�l]n]�h]�EaopeÅj�`a�D]qj]�Qehraopna*�

oa�ajpeaj`a�lkn�na_qnok�`a�b]qj]�oehraopna�]� h]o�

aola_eao� jk�`kiaope_]`]o*� j]per]o� k� atÅpe_]o,�

ej_hquaj`k� oq� `eranoe`]`� caj}pe_]*� mqa� reraj�

he^naiajpa� aj� ah� pannepknek� j]_ekj]h*� ]o~� _kik�

aola_eao� `kiaope_]`]o� mqa*� lkn� ]^]j`kjk� q�

kpn]o�_]qo]o*�oa�]oeiehaj�aj�oqo�d|^epko�]�h]�re`]�

oehraopna�+]np~_qhk�4+9�u�oe� nareo]iko�ah�Ba_napk

Qqlnaik�L Ñ�./6+0./3+KGL?EPG�+1.�`a�oapeaiò

^na�̀ a�0./3+*�Pach]iajpk�̀ a�h]�jqar]�JDDQ�l]n]�

h]�EaopeÅj�Dknaop]h*�jkp]naiko�mqa�pk`]�]hqoeÅj�

]�na_qnok�bknaop]h�k�`a�bhkn]�aop|�`enece`k�]�lnkò

pacan�]mqahh]� `aoa]^ha� +^nej`]j�]hcÇj� ^eaj�k�

oanre_ek+�u�nalneien�h]o�]__ekjao�mqa�^ajabe_e]j�

]� h]o� jk� `aoa]^hao� +lanfq`e_e]hao� l]n]� ah� oan�

dqi]jk�k�hko�d|^ep]po�u�a_koeopai]o�j]perko+,

J]�lnacqjp]�_]a�lkn�oq�laok8�äBa�ran]o�mqanaiko�

^nej`]n�lnkpa__eÅj�]�pk`]o�h]o�aola_eao�`a�bhkn]�u�

b]qj]=�Nakn�]Çj8�äT]iko�]� eilkjan�laj]�lner]ò

per]�`a�he^anp]`�]�pk`k�]mqah�mqa�`]Äa�_q]hmqean�

pelk�̀ a�bhkn]�k�b]qj]�oehraopna=�J]�naolqaop]�k^re]�

ao�qj� nkpqj`k�jk*�d]u�aola_eao�mqa�jk�okhk�jk�

`a^aj� oan� lnkpace`]o� oejk�_kjpnkh]`]o�u*�arajò

pq]hiajpa*�atpaniej]`]o,�M�ao�mqa�]_]ok�r]iko�

]�lnkpacan�]�h]o�n]p]o�`a�`ao]cÉa�mqa�]iaj]v]j�

h]�o]hq`�lÇ^he_]�k�]�h]o�aola_eao�atÅpe_]o�ejr]ok+�

n]o*�`a�bhkn]�k�b]qj]*�mqa�]iaj]v]j�cn]raiajpa�

jqaopn]�`eranoe`]`�^ekhÅce_],

Nnapaj`eaj`k� oan� i|o� _kjoanr]_ekjeop]o� lkn�

_q]jpk�jk�okhk�oa�`]�lnkpa__eÅj�]� h]o� aola_eao�

hac]hiajpa�lnkpace`]o oejk�]�pk`]o*�oa�paniej]�

ej_qnneaj`k�aj�aopa�`ao]pejk,�?�_knnacen�jki|o,

T,� BCQ?RGLM�AGLAM8�Mpknc]n�̀ ana_dko�ok^na�
^eajao� `a� `kiejek� lÇ^he_k� ia`e]jpa�
he_aj_e]*�lanieok�k�]qpknev]_eÅj

Ch� pn]p]ieajpk�fqn~`e_k�`a� hko� p~pqhko� d]^ehep]jò

pao� aj� jqaopnk� kn`aj]ieajpk� ao� `abe_eajpa� a�

ejknc|je_k*� ]h� lqjpk�mqa*� aj� iq_dko�_]oko*� ao�

ln|_pe_]iajpa�eilkoe^ha�aop]^ha_an�h]�`ebanaj_e]�

ajpna�_kj_aoeÅj*�]qpknev]_eÅj*�lanieok*�he_aj_e]�

k� d]^ehep]_eÅj9� ]qj� _q]j`k� ah� lneiank� `a� hko�

jki^n]`ko�ao�iqu�`ebanajpa�]� hko�`ai|o�u*�aj�

_q]jpk�]� hko�oecqeajpao*�okopajaiko�mqa�okj� hk�

ieoik*�aj� na]he`]`� h]o�_q]pnk�`ajkiej]_ekjao�

okj� oeilhao� oejÅjeiko� l]n]� `ao_ne^en� e`}jpe_]�

]_pq]_eÅj�lÇ^he_],

/2, ?np~_qhk 1.7+Dkni]o ]cn]r]`]o

 9]![^b!RPb^b!_aTeXbc^b!T]![^b!PaclRd[^b!+(0�u cajUXR^!X[TVP[!ST!Tb_TRXTb!ST!U[^aP!h !UPd]P!bX[eTbcaT%$+(0%5%cajUlR^!s[TVP[!ST�

Tb_TRXTb!PRdjcXRPb!ST![P!U[^aP!h!UPd]P!bX[eTbcaT%+(0%6!%TgcaPRRXn]!X[TVP[!ST!Tb_TRXTb!PRdjcXRPb%h!+(0%7!%ST_aTSPRXn]�

ST!U[^aP!h !UPd]P!bX[eTbcaTé*�[P!_T]P!_aXePcXeP!ST![XQTacPS!bTaj!]^!\T]^a!ST!RdPca^!Pm^b!] X!\Ph^a!ST!bXTcT!Pm^b!RdP]S^�

T[!ST[Xc^!bT!R^\TcP!QPY^!RdP[`dXTaP!ST! [^b!bXVdXT]cTb!bd_dTbc^b2! "&&&#!-&!7dP]S^!bT! caPcT!ST!Tb_TRXTb!ST! U[^aP!h!UPd]P�

bX[eTbcaT!^!aTRdab^b!VT]kcXR^b!_a^cTVXS^b!_^a![P![TVXb[PRXn]!]PRX^]P[ &
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J]� _kj_aoeÅj� ao� ah� ]_pk� _kjopepqperk� qpehev]`k�

lkn�ah�Cop]`k*�aj�afan_e_ek�`a�oq�ok^an]j~]*�l]n]�

ajpnac]n� ]� hko� l]npe_qh]nao*� lkn� peailk�`apanò

iej]`k� u� ^]fk� _kj`e_ekjao� mqa�c]n]jpe_aj� ah�

ejpan}o�lÇ^he_k*�ah�]lnkra_d]ieajpk�`a�_eanpko�

^eajao�lÇ^he_ko�k�ah� aop]^ha_eieajpk�u-k�`ao]ò

nnkhhk�̀ a�h]�lnaop]_eÅj�`a�oanre_eko�lÇ^he_ko�mqa�

ah�Cop]`k�jk�aop|�aj�_kj`e_ekjao�`a�`ao]nnkhh]n�

k� jk� _kjoe`an]� _kjrajeajpa� d]_anhk*� lknmqa�

`aore]n~]� na_qnoko� u� _]l]_e`]`ao� namqane`]o�

l]n]� kpn]o� ]_pere`]`ao� `a� lnkra_dk� ok_e]h� jk�

_q^eanp]o�lkn�hko�l]npe_qh]nao,

Ba�kpnk�h]`k*�ah�]_pk�]`iejeopn]perk�`a_h]n]perk�

lkn�ah�_q]h�ah� Cop]`k*�aj�afan_e_ek�`a�oq�ok^an]ò

j~]*�har]jp]�k�naiqara�qj�k^op|_qhk�k� eila`eò

iajpk�mqa�h]�jkni]�hac]h�d]�aop]^ha_e`k�l]n]�ah�

afan_e_ek�`a�qj�`ana_dk�l]npe_qh]n�lnaateopajpa�

oa� `ajkiej]*� ej`eopejp]iajpa*� ]qpknev]_eÅj*�

lanieok*�he_aj_e]�k�d]^ehep]_eÅj9�aj�kpnko�p}nieò

jko*�ao�qj]�`a_eoeÅj�]`iejeopn]per]�d]^ehep]jpa�

k� ah� ]hv]ieajpk*� aj� ah� _]ok� _kj_napk*� `a� qj]�

lnkde^e_eÅj�nah]per],�Nkn�hk�p]jpk*�jk�`apaniej]�

ah� j]_eieajpk�`a�qj�jqark�`ana_dk�]�b]rkn�`a�

qj� l]npe_qh]n*� oejk� mqa� _kjopepqua� qj� ia`ek�

]`a_q]`k�l]n]�ah�afan_e_ek�`a� h]o�bqj_ekjao�`a�

lkhe_~]� ]`iejeopn]per]*� ao� `a_en*� h]� ]pne^q_eÅj�

`ah� Cop]`k�mqa�hk�b]_qhp]� l]n]�]ba_p]n�hko�`anaò

_dko�`a� hko�l]npe_qh]nao�_kj� ah� bej�`a�]oacqn]n�

lnej_el]hiajpa�ah�kn`aj�lÇ^he_k�l]n]�h]�re`]�aj�

_kiÇj*�r]ha�`a_en*�ah�kn`aj]ieajpk�]i^eajp]h*�

a_kjÅie_k�u�ok_e]h� +]i^eajpa� o]jk*�pn]jmqeheò

`]`*�o]hq`�u�oacqne`]`�lÇ^he_]o*�ap_,�+

Qe�aopk�ao�]o~*�_q]j`k�lkn�hau�oa�d]�aop]^ha_e`k�

mqa�qj� na_qnok�j]pqn]h�ao�`a�`kiejek�lÇ^he_k*�

h]� i]jan]� _knna_p]� `a� ajpnac]n� ah� ]lnkra_d]ò

ieajpk�̀ ah�ieoik�]�hko�l]npe_qh]nao+lkn�peailk�

`apaniej]`k�u�̂ ]fk�_kj`e_ekjao�mqa�c]n]jpe_aj�

ah� ejpan}o�lÇ^he_k+�oan~]� h]�_kj_aoeÅj,

?dkn]�^eaj*�oe�oa�pn]p]�oeilhaiajpa�`a�naikran�

qj� k^op|_qhk� k� eila`eiajpk� l]n]� afan_an� qj�

`ana_dk� mqa� u]� paj~]� ah� _eq`]`]jk*� ajpkj_ao�

_knnaolkj`a� atla`en� qj� p~pqhk� d]^ehep]jpa*� ]h�

mqa� lk`aiko� hh]i]n*� ej`eopejp]iajpa*� ]qpkneò

v]_eÅj*� lanieok*� he_aj_e]� k� d]^ehep]_eÅj9� lqao�

jk�okj�_ko]o�`ebanajpao*�oejk�`eopejp]o�i]jan]o�

`a� hh]i]n�]� hk�ieoik9�]o~�lkn�afailhk*�oe� oa�d]�

_qilhe`k� _kj� hko� namqeoepko� `a� hau� l]n]� lnkò

ua_p]n� qj� ]oajp]ieajpk� qn^]jk*� ah� ]_pk� `a� h]�

?`iejeopn]_eÅj� mqa� ]qpknev]� oq� afa_q_eÅj� oa�

oqaha� `ajkiej]n�ĞĚĒĠIĠĲĚĔĠÏÍ� JİĒĚÍĚŅ� _q]j`k�

oa�pn]p]�`a�_kjopnqen�qj]�a`ebe_]_eÅj�oa�ha�hh]i]�

IĠĔĘÍĔĠĚ� ĖĘ�ĔĨÍĮĲİJĔĔĠÏÍŅ�oe� ah� _eq`]`]jk�mqeana�

ko_qna_an� hko� re`neko� `a� oq� _]nnk� k^peaja� qj�

ĪĘİÌ ĠĮĨ�ĖĘ�IJÍĚĮ�ĪĨIĚİĠĽĚĖĚĮŅ�oe�`aoa]� eilneien�

oqo�^khap]o�k�b]_pqn]o�caopekj]�qj]�ĚJĲĨİĠĽĚĔĠÏÍ �

ĖĘ�ĔĨÌ ĪİĨĒĚÍĲĘĮ�ĖĘ�ĪĚĜĨŅ� lank�aj�pk`ko�aopko�

_]oko� aop]iko� ]hq`eaj`k� ]h� har]jp]i eajpk�

`a� qj]� lnkde^e_eÅj� nah]per]� hqack� `a� mqa� ah�

_eq`]`]jk�]_na`epÅ�_qilhen�_kj� hko� namqeoepko�

hac]hao�l]n]� afan_an�oq�`ana_dk�lnateopajpa*� ao�

`a_en*�jko� nabaneiko�]� qj�p~pqhk�d]^ehep]jpa*�u�oe�

oa� qo]j� `ajkiej]_ekjao�`ebanajpao� jk�ao� lkn�

mqa�pajc]j�`ebanajpa�j]pqn]hav],

Cj� oqi]*� qj� p~pqhk� d]^ehep]jpa� ao� ah� ]_pk� iaò

`e]jpa� ah� _q]h� h]� ?`iejeopn]_eÅj� _kjop]p]� h]�

ejateopaj_e]�`a�n]vkjao�`a�kn`aj�lÇ^he_k�mqa�

eile`]j�ah�eje_ek�u�`ao]nnkhhk�`a�h]�]_pere`]`*�aj�

kpnko�p}niejko*�ah�p~pqhk�d]^ehep]jpa�_kjopepqua�

h]�p}_je_]�`a�_kilnk^]_eÅj�`a�h]� o]peob]__eÅj�

`a� hko� namqeoepko� lnareopko� lkn� h]� haceoh]_eÅj*�

lnare]� ]h� i kiajpk� aj� ah� mqa� ah� l]npe_q h]n�

lqa`a�eje_e]n�h~_ep]iajpa�h]�]_pere`]`,�Cteopa�aj�

]mqahhko�_]oko�aj�mqa�ah� eje_ek�`a� h]�]_pere`]`�

oa�aj_qajpn]� lnkde^e`k�ĘL�ĚÍĲĘO� Qej� p~pqhk� d]ò

^ehep]jpa�ah� eje_ek�u�ah�`ao]nnkhhk�`a�h]�]_pere`]`�

ao�]jpefqn~`e_k,�Co�ah�_]ok�`a�h]�_kj`q__eÅj�`a�

rad~_qhko� ]qpkikpknao*� na]hev]_eÅj�`a�aola_ò

p|_qhko�lÇ^he_ko*�_kjopnq__eÅj�`a�a`ebe_]_ekjao�

a� ejbn]aopnq_pqn]*� bqj_ekj]ieajpk� `a� hk_]hao�

_kian_e]hao�a�ej`qopne]hao9�he_aj_e]�`a�atlhkoeò

rko�+]qpknev]�]`mqenen*�pn]jolknp]n*�]hi]_aj]n�

u�qo]n+*�`a�_]v]*�ap_,

J]� `ebanaj_e]� ajpna� _kj_aoeÅj� u� hko� ]_pko� `a�

lanieoeÅj�okj�are`ajpao*�lkn�ahhk�jk�`af]�_]qo]n�

atpn]Äav]� oq� _kjbqok� qok� aj� jqaopnk�kn`aj]ò

ieajpk,�Ta]iko8

]'� So]iko�hko�p}niejko�]qpknev]_eÅj*�lanieok*�

he_aj_e]�k�d]^ehep]_eÅj� _kik�oe� atlnao]n]j�

_kj_alpko�`eopejpko�+_kik�ah�Ba_napk� Jau�

03755*� Jau� `a� Naomqan~]+*� ^]op]n~]� _kj�

`a_e`enoa�lkn�qjk�`a�ahhko�u�]oecj]nhk�l]n]�

pk`k�]mqah� ]_pk�`a� h]�?`iejeopn]_eÅj�`eneò

ce`k�]� h]� _kilnk^]_eÅj�`a� h]� o]peob]__eÅj�

`a�hko�namqeoepko�lnareopko�lkn�h]�haceoh]_eÅj
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lnarek�]h� afan_e_ek�`a�qj�`ana_dk�oqfapk�]h�

_qilheieajpk�`a�p]hao�namqeoepko/3,

^'� So]iko�h]o�`ajkiej]_ekjao�]qpknev]_eÅj*�

lanieok�u� he_aj_e]�l]n]�kpknc]n�]� hko�l]nò

pe_qh]nao� ah� ]lnkra_d]i eajpk� `a� ^eajao�

lÇ^he_ko� +ao� ah� _]ok� `ah� ]cq]9� ]hcqjko�

na_qnoko� `a� bhkn]� u� b]qj]9� ah� aola_pnk�

n]` ekah}_pne_k � aj� oanre_eko� `a� n]` ek` eò

bqoeÅj9� ap_,� _q]j`k� are`ajpaiajpa� hk�

mqa�_knnaolkj`a�ao�kpknc]nhko�ia`e]jpa�

_kj_aoeÅj,

_'� Bajkiej]iko�_kjpn]pko�`a�he_aj_e]�k�oanò

re_eko�l]n]�de`nk_]n^qnko*�_q]j`k�`a^an~]�

oan�`a�_kjpn]pk�`a�_kj_aoeÅj,

`'� Spehev]iko�ah�p}niejk�_kj_aoeÅj�l]n]�]qpknev]n�

h]�h]^kn�cajan]h�u�ah�pn]jolknpa�iejank*�_q]j`k�

`a^an~]j�oan�]_pere`]`ao�oqfap]o�]�lanieok,

a'� Qa� atlnao]� mqa� jk� _kjopepquaj� p~pqhko�

d]^ehep]jpao� hko� lanieoko*� ]qpknev]_ekjao�

u� he_aj_e]o� l]n]� na]hev]n� ]_pere`]`ao� aj�
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