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G, Gjpnk`q__eÅj,

GG, ?_pere`]`ao `a h] Gj`qopne] Kejan],

GGG, Ah]oebe_]_eÅj `a h]o ]_pere`]`ao iejan]o,

/, Ba ]_qan`k ]h n}ceiaj iejank,

/,/, P}ceiaj `a Nnk`q_pkn Kejank ?npao]j]h,

/,0, P}ceiaj `a NamqaÄk Nnk`q_pkn Kejank,

/,1, P}ceiaj Eajan]h+Ka`e]j] u En]j Kejan~],

0, Ba ]_qan`k ]h pelk `a iejan]h,

0,/, ?_pere`]`ao _kj iejan]hao iap|he_ko,

0,0, ?_pere`]`ao _kj iejan]hao jk iap|he_ko,

GT, J] ar]hq]_eÅj `a eil]_pk ]i^eajp]h aj ah Pach]iajpk,

T, íi^epk ̀ a ]lhe_]_eÅj,

TG, Gjopnqiajpko ̀ a caopeÅj ]i^eajp]h,

Teh, Ch lnk_a`eieajpk ̀ a ah]^kn]_eÅj `ah aopq`ek ]i^eajp]h,

TGGG, Ch lnk_a`eieajpk ̀ a ]lnk^]_eÅj `ah aopq`ek ]i^eajp]h,

GV, Kk`ebe_]_eÅj `ah aopq`ek ]i^eajp]h,

V, ?qpkne`]` ]i^eajp]h _kilapajpa,

VG, Akj_hqoekjao,
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Ka`e]jpa�h]�Paokhq_eÅj�Kejeopane]h�LÑ�/47+0./5+�

KCK-BK*�ah�Kejeopanek�`a�Cjanc~]�u�Kej]o�]qpkò

nevÅ�h]�lq^he_]_eÅj�`ah� Nnkua_pk�`ah� Ba_napk�Qqò

lnaik�mqa�]lnqa^]�ah�Pach]iajpk�̀ a�Nnkpa__eÅj�

?i^eajp]h� l]n]� h]o�?_pere`]`ao�`a� Ctlhkn]_eÅj�

Kejan]*�mqa�nacqh]�h]o�]_pere`]`ao�̀ a�atlhkn]_eÅj�

iejan]*�_quk�nach]iajpk�̀ a�lnkua__eÅj�]i^eajò

p]h�jk�oa�aj_kjpn]^]�]`a_q]`k�]h�Pach]iajpk�̀ a�

h]�Jau�`ah�QCG?+�Jau�mqa�_naÅ�ah�Qeopai]�L]_ekj]h�

`a�Cr]hq]_eÅj�`ah� Gil]_pk�?i^eajp]h+,

Nna_eo]iajpa*�ao� _kj�k_]oeÅj�`a� h]� lq^he_]_eÅj�

`a�`e_dk�lnkua_pk�mqa�_kjoe`an]iko�_kjrajeajò

pa�]j]hev]n�ah� _kjpatpk�aj�ah� _q]h� ah� Nnkua_pk�`a�

Pach]iajpk�`a� Nnkpa__eÅj� ?i^eajp]h� l]n]� h]o�

?_pere`]`ao� `a� Ctlhkn]_eÅj� Kejan]� lnklqaopk�

oan~]�]lnk^]`k*�pki]j`k�aj�_kjoe`an]_eÅj�mqa�aj�

ah�]Äk�0./2�oa�]lnk^Å�ah�Pach]iajpk�`a�Nnkpa_ò

_eÅj�u�EaopeÅj�?i^eajp]h�l]n]�h]o�?_pere`]`ao�`a�

Ctlhkp]_eÅj*�@ajabe_ek*�J]^kn�Eajan]h*�Rn]jolknpa�

u�?hi]_aj]ieajpk�Kejank�+aj�]`ah]jpa*�ah� Paò

ch]iajpk +*�]lnk^]`k�lkn�ah�Ba_napk�Qqlnaik�LÑ�

.2.+0./2+CK*�nach]iajpk�mqa�]`a_qÅ�ah�n}ceiaj�

`a�_anpebe_]_eÅj�]i^eajp]h�aj�iejan~]�p]jpk�]�h]�hau�

_kik�]h�nach]iajpk�`ah�QCG?*�mqa�_kjopepquaj�ah�

i]n_k� hac]h� pn]joa_pkne]h� `ah� oeopai]�`a�ar]hq]ò

_eÅj�u�_anpebe_]_eÅj�]i^eajp]h�aj�ah�NanÇ,

?jpao�`a� h]�ajpn]`]�aj�recaj_e]�`ah� Pach]iajò

pk*�ah� pn]p]ieajpk�]i^eajp]h� `a� h]o�]_pere`]`ao

iejan]o� `a� atlhkp]_eÅj� u� `a� ^ajabe_ek*� lanò

paja_eajpao� ]h� P}ceiaj� Eajan]h� +Ka`e]j]� u�

En]j� Kejan~]*� oa� aj_kjpn]^]� nacqh]`k� lkn� ah�

Pach]iajpk�`ah�R~pqhk�B}_eik�Oqejpk�`ah�Ratpk�

ïje_k�Mn`aj]`k�`a�h]� Jau�Eajan]h� `a�Kejan~]*�

Ba_napk�Qqlnaik�LÑ�./4+71+CK*�u�oqo�jkni]o�

ik`ebe_]pkne]o�u�jkni]o�_kilhaiajp]ne]o,

Ch�Ba_napk�Qqlnaik�LÑ�./4+71+CK�paj~]�qj�pn]ò

p]ieajpk�`a�h]�i]pane]�]i^eajp]h�iqu�`eopejpk�

]h� Pach]iajpk,� Ch� lqjpk� `a� `eokj]j_e]� i|o�

o]hp]jpa� `ah� Ba_napk� Qqlnaik� LÑ� ./4+71+CK�

naola_pk�`ah� Pach]iajpk�]_pq]h� n]`e_]�aj�mqa�

ah�lneiank�aop]^ha_~]�`ko�pelko�`a�ejopnqiajpko�

`a�caopeÅj� ]i^eajp]h� ]lhe_]^hao�]� h]o�]_pere`]ò

`ao� iejan]o� mqa� nacqh]^]*� ah� CG?�+Cr]hq]_eÅj�

`ah� Gil]_pk�?i^eajp]h+u�ah� N?K?�+Nnkcn]i]�

`a� ?`a_q]_eÅj� ?i^eajp]h+*� _qu]� ]lhe_]_eÅj�

`alaj`~]� `a� oe*� ]� h]� ba_d]� `a� oq� ajpn]`]� aj�

recaj_e]*� oa� pn]p]^]� `a� ]_pere`]`ao� iejan]o�

mqa� u]� oa� aop]^]j� afa_qp]j`k*� k� *� oa� pn]p]^]�

`a� jqar]o� ]_pere`]`ao� iejan]o,� Nkn�kpnk� h]`k*�

naola_pk�`ah� _nepanek�qpehev]`k�l]n]�`apaniej]n�

aj�mq}�_]oko�_knnaolkj`~]� h]�ik`ebe_]_eÅj�`ah�

ejopnqiajpk�`a�caopeÅj� ]i^eajp]h*� ah� Ba_napk�

Qqlnaik�LÑ�./4+71+CK�qpehev]^]�qj�l]n|iapnk�

_q]jpep]perk� mqa� paj~]� aj� _kjoe`an]_eÅj� h]o�

]ilhe]_ekjao�`a� lnk`q__eÅj� k�`a� p]i]Äk�`a�

h]�lh]jp]�`a�^ajabe_ek�oqlaneknao�]h�3.#,�Be_dk�

lkn_ajp]fa� oa�_]h_qh]^]� ok^na� h]� _]l]_e`]`�`a�

lnk`q__eÅj�]lnk^]`]�aj�ah�Çhpeik�CG?�k�N?K?*�

oacÇj�_knnaolkj`~],
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Qej� ai^]nck*� u]� aj� ah� 0../*� oa� ]lnk^Å� h]� Jau�

05224�mqa�_naÅ�ah�Qeopai]�L]_ekj]h�`a�Cr]hq]ò
_eÅj�`ah�Gil]_pk�?i^eajp]h�+aj�]`ah]jpa QCG? *�

_kik�qj�oeopai]�Çje_k�u�_kkn`ej]`k�`a�e`ajpeò

be_]_eÅj*�lnaraj_eÅj*�oqlanreoeÅj*�_kjpnkh�u�_kò

nna__eÅj�]jpe_el]`]�`a�hko�eil]_pko�]i^eajp]hao�

jac]perko�`aner]`ko�`a� h]o� ]__ekjao� dqi]j]o�

atlnao]`]o�lkn�ia`ek�̀ ah�lnkua_pk�̀ a�ejranoeÅj,�

?oeieoik*� aj� ah� ]Äk� 0..7� oa�]lnk^Å�ah� nach]ò

iajpk�`a� h]� Jau�`ah� QCG?�ia`e]jpa�ah� Ba_napk�

Qqlnaik�LÑ�./7+0..7+KGL?K*�_kjopepqu}j`koa�

hau� u� nach]iajpk�aj� h]o� jkni]o�cajan]hao� aj�

i]pane]� `a� ar]hq]_eÅj� `ah� eil]_pk� ]i^eajp]h�

aj� ah� pannepknek� j]_ekj]h,� Ch� nach]iajpk� `a� h]�

Jau�`ah� QCG?�oa�_kjopepquÅ�aola_e]hiajpa�aj�h]�

jkni]�i]n_k�]�h]�_q]h� h]o�]qpkne`]`ao�oa_pkne]ò

hao�_kilapajpao�paj~]j�ah�`a^an�̀ a�]`a_q]n�oqo�

`eolkoe_ekjao�oa_pkne]hao,

Cj�nah]_eÅj�]�h]�]qpkne`]`�]i^eajp]h�_kilapajò

pa*�ah�Ba_napk�Qqlnaik�LÑ�./4+71+CK�lnao_ne^~]�

mqa�an]�ah�Kejeopanek�̀ a�Cjanc~]�u�Kej]o*�]�pn]r}o�

`a�h]�Bena__eÅj�Eajan]h�`a�?oqjpko�?i^eajp]hao�

Kejanko�+aj�]`ah]jpa*� BE??? +�*h]� _q]h� paj~]�

_kikbqj_eÅj�h]�ar]hq]_eÅj�u�]lnk^]_eÅj�`a�hko�

ejopnqiajpko�`a�caopeÅj�]i^eajp]h�aj�i]pane]�

iejan],�Lk�k^op]jpa*�h]�`aoecj]_eÅj�`a�h]�]qpkneò

`]`�_kilapajpa�u]�d]^~]�ailav]`k�]�_]i^e]n�

aj�ah�]Äk�0./0�_kj�h]�Jau�07746*�Jau�̀ a�_na]_eÅj�

`ah�Qanre_ek�L]_ekj]h�`a�Aanpebe_]_eÅj�?i^eajp]h�

l]n]� h]o� Gjranoekjao� Qkopaje^hao�+aj�]`ah]jpa*�

 QCL?AC ,�Cop]�]qpkne`]`�]oqieÅ�_kilapaj_e]o�

l]n]�]lnk^]n�hko�Copq`eko�̀ a�Gil]_pk�?i^eajp]h�

`ap]hh]`ko�`a� h]� ]_pere`]`� iejan]*� ]� l]npen� `ah�

iao�`a�`e_eai^na�`a�0./3,

Cj� o~jpaoeo*� ah� Ba_napk� Qqlnaik� LÑ�./4+71+CK�

an]� qj]� jkni]� `ao]_pq]hev]`]� _kj� `eolkoe_ekò

jao� l]n]� nacqh]n� h]� _anpebe_]_eÅj� ]i^eajp]h� aj�

i]pane]�iejan]*�hko�oqlqaopko�`a�ik`ebe_]_eÅj�

`ah� aopq`ek� ]i^eajp]h*� h]� ]qpkne`]`�]i^eajp]h�

_kilapajpa*� ajpna� kpnko� ]ola_pko*� `eopejpko� ]�

hko�recajpao�aop]^ha_e`ko�aj�ah�Pach]iajpk�̀ a�h]�

Jau�̀ ah�QCG?*�u�aj�kpn]o�jkni]o�mqa�ailav]nkj�]�

nacqh]n�̀ e_d]o�i]pane]o*�lkn�hk�mqa�an]�ja_ao]ne]�

h]� ]`a_q]_eÅj�`a� h]o�]_pere`]`ao� iejan]o� ]� h]o�

jqar]o�̀ eolkoe_ekjao�ateopajpao�aj�h]�nacqh]_eÅj�

]i^eajp]h�]_pq]h,�Chhk�naoqhp]^]�eilan]perk*�]`aò

i|o*� `a^e`k�]� mqa� h]o� ]qpkne`]`ao� oa_pkne]hao

_kilapajpao�paj~]j�h]�k^hec]_eÅj�aola_~be_]�`a�

]`a_q]noa�]�hk�`eolqaopk�aj�ah�nach]iajpk�̀ a�h]�

Jau�`ah�QCG?�ia`e]jpa�h]�ah]^kn]_eÅj�k�]_pq]heò

v]_eÅj�`a�oqo� jkni]o� nah]per]o�]� h]�ar]hq]_eÅj�

`ah� eil]_pk�]i^eajp]h� aj� _kkn`ej]_eÅj� _kj�ah�

Kejeopanek�̀ ah�?i^eajpa*�_kjbknia�]�hk�lnao_nepk�

aj�h]�Nneian]�Beolkoe_eÅj�Akilhaiajp]ne]�Dej]h�

`ah� nach]iajpk�`a�h]�Jau�`ah�QCG?,

Cj�aopa�_kjpatpk*�ah�lnklÅoepk�`ah�lnaoajpa�]np~ò

_qhk�ao�]j]hev]n�_Åik�oa�d]�aba_pq]`k�h]�]_pq]ò

hev]_eÅj�`a�h]o�`eolkoe_ekjao�`a�ar]hq]_eÅj�`ah�

eil]_pk�]i^eajp]h� aj� i]pane]� iejan]� l]n]� oq�

]`a_q]_eÅj�]� h]o�`eolkoe_ekjao�`ah� nach]iajpk�

`a� h]� Jau�`ah� Qeopai]� L]_ekj]h� `a� Cr]hq]_eÅj�

`ah�Gil]_pk�?i^eajp]h*�]j]hev]j`k�oqo�]ola_pko�

i|o�`aop]_]^hao*�]o~�_kik�aopq`e]j`k�oq�arkò

hq_eÅj�]�l]npen�`ah�pn]p]ieajpk�mqa�oa� hao�`]^]�

aj�ah�Ba_napk�Qqlnaik�LÑ�./4+71+CK,

Lk�k^op]jpa*�]jpao�`a�]j]hev]n�h]�ar]hq]_eÅj�`ah�

eil]_pk�]i^eajp]h� `eolqaop]� aj�ah� Pach]iajò

pk*� ao� ]`a_q]`k� atlhe_]n�mq}� oa� ajpeaj`a� lkn�

]_pere`]`ao� iejan]o*� ]o~� _kik� _q|hao� okj� hko�

nac~iajao�iejanko�]� hko�_q]hao�lqa`aj�lanpaò

ja_an�hko�pepqh]nao�iejanko*�]�bej�`a�_kilnaj`an�

ah�]h_]j_a�u�k^fapk�`ah�Pach]iajpk,

GG, ?ARGTGB?BCQ BC J? GLBSQRPG? KGLCP?

J]� _]hebe_]_eÅj � `a� h]o� ]_per e`]`ao� i ejan]o�

_knnaolkj`a� ]h� Cop]`k*� aj� aoa� oajpe`k*� u� `a�

]_qan`k� ]h� i]n_k� hac]h� iejank*� _kjopepquaj�

]_pere`]`ao� iejan]o� ah� _]pak*� lnkola__eÅj*�

atlhkn]_eÅj*� atlhkp]_eÅj*� h]^kn� cajan]h*� ^aò

jabe_ek*�_kian_e]hev]_eÅj*�pn]jolknpa�iejank�u�

]hi]_aj]ieajpk� `a� iejan]hao,� Cj� aba_pk*� `a�

]_qan`k�]hRatpk�ïje_k�Mn`aj]`k�`a�h]�Jau�Eaò

jan]h� `a�Kejan~]*�aj�]`ah]jpa*� JEK *�+RSM�`a�

h]�JEK+�pk`]o�h]o�iaj_ekj]`]o�okj�]_pere`]`ao�

iejan]o*�o]hrk�ah�]hi]_aj]ieajpk�`a�iejan]hao�

_quk�na_kjk_eieajpk�_kik�]_pere`]`�`ah� oa_ò

pkn�iejank�jk�oa�aj_qajpn]�aj�ah�RSM�`a�h]�JEK�

oejk� aj� ah� Ba_napk� Jaceoh]perk� /.26*� Ba_napk�

Jaceoh]perk� mqa� lna_eo]� h]� nacqh]_eÅj� iejan]�

]i^eajp]h�`a�hko�`alÅoepko�`a�]hi]_aj]ieajpk�

`a�_kj_ajpn]`ko�`a�iejan]hao,

Ch� _]pak� ao� h]� ]__eÅj� _kj`q_ajpa� ]� lkjan� aj�

are`aj_e]�ej`e_eko�`a�iejan]hev]_eÅj�lkn�ia`ek
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`a� h]^knao� iejan]o� ahaiajp]hao,� Ba� ]_qan`k�

]� Hq]j� @]h`aÅj8�QĘI� ĲFİÌĠÍĨ� ĔĚĲĘĨ�ĪİĨKĠĘÍĘ�ĖĘ�

ĔĚĲĚÑ�ĬJĘ�ĮĠĜÍĠGĠĔĚ�ĘLĔĚKĚĔĠĨÍĘĮ�Ĩ�ĔĨİĲĘ�ĖĘ�ĪİJĘĒĚ �

ĠÍĖĚĜĚĲĨİĠĚ�ĬJĘ�ĮĘ�ĞĚĔĘÍ�ĘÍ�IĚĮ�ĲĠĘİİĚĮ�Ĩ�ĔĚÍĲĘİĚĮ�

ĪĚİĚ�İĘĔĨÍĨĔĘİ�IĚ�ĘLĠĮĲĘÍĔĠĚ�Ĺ �ĔIĚĮĘ�ĖĘ�ÌĠÍĘİĚIĘĮŅ�

ĚÍĲĠĜJĚÌĘÍĲĘ � IIĚÌ ĚİĨÍ � ĔĚĲĚĮ� Ě� IĨĮ� ĪİĠÌĘİĨĮ �

ĪIĚĔĘİĘĮ� ĖĘ� ĨİĨ� ĘÍ� ĘI�AİĚĮĠIQÞO� J]� lnkola__eÅj�

ao� h]� ejraopec]_eÅj� _kj`q_ajpa� ]� `apaniej]n�

|na]o�`a�lkoe^ha�iejan]hev]_eÅj*�lkn�ia`ek�`a�

ej`e_]_ekjao� mq~ie_]o� u� b~oe_]o*� ia`e`]o� _kj�

ejopnqiajpko�u�p}_je_]o�`a�lna_eoeÅj,

J]�atlhkn]_eÅj�ao�h]�]_pere`]`�iejan]�paj`ajpa�

]� `aikopn]n� h]o� `eiajoekjao*� lkoe_eÅj*� _]n]_ò

pan~ope_]o� iejan]hÅce_]o*� naoanr]o� u�r]hknao� `a�

hko� u]_eieajpko� iejan]hao,� Ba� ]_qan`k�]� Hq]j�

@]h`aÅj*�_ep]j`k�]�Eqehhanik�E]n_~]�Kkjpqb]n8�

QØOOOǾ�ĖĘĮĪJFĮ�ĖĘ�İĘĚIĠĽĚİĮĘ�IĚĮ�IĚĒĨİĘĮ�ĖĘ�ĔĚĲĘĨ�Ĩ�

ĪİĨĮĪĘĔĔĠÏÍ� ĪĚİĚ�ĪĨÍĘİ�ĘÍ� ĘKĠĖĘÍĔĠĚ� ĠÍĖĠĔĠĨĮ� Ĩ�

ËİĘĚĮ�ĖĘ�ĪĨĮĠĒIĘ�ÌĠÍĘİĚIĠĽĚĔĠÏÍÑ�İĘĮĪĘĔĲĠKĚÌĘÍĲĘÑ�

IĚ�ĘLĪIĨİĚĔĠÏÍ� ĘĮ� IĚ� GĚĮĘ�Ĩ�ĘĲĚĪĚ� GĠÍĚI�ĬJĘ�ĔĨÌ Ō

ĪİĘÍĖĘ�ĘÍ�ĮĢ�Ì ĠĮÌĚ�Ě�ĘĮĲĚĮ�ĚĔĲĠKĠĖĚĖĘĮQŖO

J]� atlhkp]_eÅj� ao� h]� ]_pere`]`� `a� atpn]__eÅj�

`a� hko� iejan]hao� _kjpaje`ko� aj� qj� u]_eieajò

pk�+iej]+,�Ba�]_qan`k�]�K]np~j� @ah]qj`a8�ÓǼĚ�

ĔĨÍĔĘĮĠÏÍ � Ì ĠÍĘİĚ� ĘÍĜIĨĒĚ� IĚĮ� ĚĔĲĠK ĠĖĚĖĘĮ� ĖĘ�

ĘLĪIĨİĚĔĠÏÍÑ� ĖĘĮĚİİĨIIĨ�Ĺ �ĘLĪIĨĲĚĔĠÏÍ� ĬJĘ�ĚÍĲĘĮ�

ĘĮĲĚĒĚÍ� ĖĠKĠĖĠĖĚĮ�ĘÍ�ĖĨĮ� ĔĨÍĔĘĮĠĨÍĘĮŊ� IĚĮ�ĖĘ�ĘLŌ

ĪIĨİĚĔĠÏÍ�ĪĨİ�JÍ�Ī IĚĽĨ�ÌËLĠÌĨ�ĖĘ�Ŝ�ĚÎĨĮ�Ĺ �IĚ�ĖĘ�

ĘLĪIĨĲĚĔĠÏÍ� Ě�ĪIĚĽĨ� ĠÍĖĘGĠÍĠĖĨ� ĮJĤĘĲĨ� Ě� ĖĠKĘİĮĚĮ�

ĔĚJĮĚIĘĮ� ĖĘ�ĘLĲĠÍĔĠÏÍSO� Co� _kjrajeajpa� ]_h]n]n�

mqa� jk� _kjopepquaj� ]_pere`]`ao� iejan]o� je� ah�

`ao]nnkhhk� je� h]� _kjopnq__eÅj*� mqa� _kjopepquaj�

ap]l]o� q� klan]_ekjao� lnare]o� k� lnkle]o� `a� h]�

]_pere`]`� `a� atlhkp]_eÅj� mqa� oa�afa_qp]j� qj]�

rav�mqa�ah�pepqh]n�iejank�d]�pki]`k�h]�`a_eoeÅj�

`a�ajpn]n�aj�lnk`q__eÅj,

@ajabe_ek�ao�ah�_kjfqjpk�̀ a�lnk_aoko�b~oe_ko*�mq~ieò

_ko�u-k�b~oe_k+mq~ie_k�mqa�oa�na]hev]j�l]n]�atpn]an

k�_kj_ajpn]n�h]o�l]npao�r]heko]o�̀ a�qj�]cnac]`k�̀ a�

iejan]hao�u-k�l]n]�lqnebe_]n*�bqj`en�k�nabej]n�iap]ò

hao,�Akilnaj`a�h]o�oecqeajpao�ap]l]o8�lnal]n]_eÅj�

ia_|je_]*� iap]hqnce]*�u� nabej]_eÅj,� Nkn�cajan]h�

ao� pk`]� ]_pere`]`� iejan]� mqa� lnaop]� oanre_eko�

]qtehe]nao*�p]hao�_kik�rajpeh]_eÅj*�`ao]cÉa*� ev]fa�
k�atpn]__eÅj�]�`ko�k�i|o�_kj_aoekjao�̀ a�̀ eopejpko�

_kj_aoekj]neko,�QacÇj�Hq]j�@]h`aÅj�_ep]j`k�]�h]o�

Mn`aj]jv]o�`a�Bkj�Dn]j_eo_k�`a�Rkha`k8

QÀĨÌĨ�ĘİĚ� ĔĨĮĲĨĮĨ� IĚĒİĚİ�IĚĮ�ÌĠÍĚĮ�ĪĨİ�ĮĨ Ō

ĔĚKĨÍĘĮÑ�ÌĚĹĨİÌĘÍĲĘ�ĖĘĮĪJFĮ� ĬJĘ�KËÍ� ĲĚÍ�

ĞĨÍĖĚĮ�ĬJĘ�ĔĨÍ�ĖĠGĠĔJIĲĚĖ�ĮĘ�ĘÍĲİĚÍ�ĘÍ�ĘIIĚĮÑ�

Ĺ �ĮĚĔĚ� ĘI�ÌĘĲĚI�Ĺ �ĖĘĮÌĨÍĲĘĮ�ĪĨİ�ĘĮĔĚIĘİĚĮ�Ĺ �

ĔĨÍĮĠĖĘİĚÍĖĨÑ� ĬJĘ� ĮĨÍ� ĲĚÍ� ĔĨĮĲĨĮĨĮÑ� ĮĘ� ĞĚ�

ĘÍĲĘÍĖĠĖĨÑ�ĔJĚÍ�ĤJĮĲĨ �ĘĮ�ĖĚİIĘĮ�GĚKĨİ�Ĺ �ĚĹJĖĚ �

Ě�ĲĚÍ�ĒJĘÍĚ�ĨĒİĚÑ�ĪJĘĮ�ĖĘ�ĘIIĨ�ÍĨ�ĮĨIĚÌĘÍĲĘ�

İĘĮJIĲĚ�IĚ�JĲĠIĠĖĚĖ�ĪİĠKĚĖĚ�ĖĘ�IĨĮ�ĬJĘ�ĘÍ�ĘIIĨĮ�

ĜĚĮĲĚÍ�IĚĮ�ĞĚĔĠĘÍĖĚĮ�&ĮĠĔǾQŚO

Rn]jolknpa� iejank� ao� pk`k� oeopai]� qpehev]`k�

l]n]�ah�pn]jolknpa�i]oerk�_kjpejqk�`a�lnk`q_ò

pko�iejan]hao�lkn�i}pk`ko�jk�_kjraj_ekj]hao*�

p]hao� _kik� b]f]o� pn]jolknp]`kn]o*� pq^an~]o*� k�

_]^ha� _]nnehao,� ?hi]_aj]ieajpk� `a� iejan]hao�

iap|he_ko�u�jk�iap|he_ko�ao�ah�]hi]_aj]ieajpk�

`a�_kj_ajpn]`ko�̀ a�iejan]hao�u-k�_kj_ajpn]`ko�

aj� `alÅoepko� q^e_]`ko� `ajpnk� k� bqan]� `a� h]o�

|na]o�`a� h]o�klan]_ekjao�iejan]o,

Akian_e]hev]_eÅj�ao�h]�]__eÅj�`a�lkjan�aj�rajp]�

hko�lnk`q_pko�iejan]hao,�J]�_kian_e]hev]_eÅj�ao�

he^na� ejpanj]�u�atpanj]iajpa�u�l]n]�oq�afan_e_ek�

jk�oa�namqeana�ah�kpknc]ieajpk�̀ a�qj]�_kj_aoeÅj*�

lank�aj�ah�_]ok�`a�h]o�klan]_ekjao�`a�rajp]�`a�

knk*�hko�lnk`q_pknao�̀ a^aj�aop]n�naceopn]`ko�aj�ah�

Kejeopanek�̀ a�Cjanc~]�u�Kej]o9�u*�hko�_kiln]`knao�

`a^aj�aola_ebe_]n�ah�`aopejk�`ah�knk�]`mqene`k8�]'�

N]n]�]paokn]ieajpk9�̂ '�N]n]�lnk`q__eÅj�`a�fkuan~]�

`aopej]`]�]h�ian_]`k�`ki}ope_k9�k*�_'�N]n]�lnkò

`q__eÅj�̀ a�fkuan~]�̀ aopej]`]�]h�ian_]`k�atpanekn,

/,� @?JBCîL�PGMQ*�Hq]j�Dn]j_eo_k,�GaPcPS^�ST�8TaTRW^�@X]Ta^�CTadP]^&�Nneian]�a`e_eÅj,�Jei]8�Hqneop]�C`epknao�C,G,P,J,*�

0./4*�l,�/2/,

0,� =QlS&$�ll,�/62�u�/63,

1,� @CJ?SLBC�KMPCWP?*�K]np~j,�8TaTRW^�@X]Ta^�h �R^]RTbXn]&�Oqejp]� a`e_eÅj,� Nneian]� naeilnaoeÅj,� Jei]8�C`epkne]h�

Q]j�K]n_ko�C,G,P,J,*�0./2*�l,�45,

2,� @?JBCîL*�Hq]j�Dn]j_eo_k,�B_&�7Xc&$�l,�/7/,
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Ch� afan_e_ek� `a� h]o� ]_pere`]`ao� `a� h]� ej`qopne]�

iejan]� oa� na]hev]� ^]fk�ah� oeopai]�`a� _kj_aoekò

jao�]h�mqa�oa�]__a`a�^]fk�lnk_a`eieajpko�mqa�

okj�`a�kn`aj� lÇ^he_k�+_kj_aoeÅj� iejan]� l]n]�

h]o� ]_pere`]`ao� `a� atlhkp]_eÅj*� _kj_aoeÅj� `a�

^ajabe_ek� l]n]� h]o� ]_pere`]`ao� `a� ^ajabe_ek*�

_kj_aoeÅj�`a�h]^kn�cajan]h�l]n]�h]o�]_pere`]`ao�

`a�h]^kn�cajan]h*�u�_kj_aoeÅj�`a�pn]jolknpa�ieò

jank�l]n]�h]o�]_pere`]`ao�`a�pn]jolknpa�iejank+�

o]hrk� ]hcqj]o� at_al_ekjao,� Jko� oqlqaopko� `a�

at_al_eÅj�hk�_kjopepquaj�ah�_]pak*�lnkola__eÅj*�

h]� _kian_e]hev]_eÅj� u� ah� ]hi]_aj]ieajpk� `a�

_kj_ajpn]`ko� `a� iejan]hao�q^e_]`ko� bqan]� `a�

h]o� |na]o� `a� h]o� klan]_ekjao� iejan]o� mqa� jk�

namqeanaj�`a�_kj_aoeÅj�l]n]�oq�afan_e_ek,

GGG, AJ?QGDGA?AGîL BC J?Q ?ARGTGB?BCQ�

KGLCP?Q

/, Ba ]_qan`k ]h n}ceiaj iejank,

W]� `abeje`]o� h]o� ]_pere`]`ao� iejan]o� _kjreaja�

lna_eo]n� _q|hao� okj� hko� nac~iajao� iejanko� ]�

hko� _q|hao� lqa`a� lanpaja_an� ah� pepqh]n� iejank�

aj�ah�`ao]nnkhhk�`a�oqo�]_pere`]`ao,�Lko�_ajpn]ò

naiko� Çje_]iajpa� aj� hko� nac~iajao� iejanko�

]lhe_]^hao� ]� h]o� ]_pere`]`ao� iejan]o� bkni]hao*�

lkn�hk�mqa�jk�`ao]nnkhh]naiko�ah�n}ceiaj�`a�hko�

iejanko�ejbkni]hao,

Ka`e]jpa� hko� aopn]pko� iejanko*� ah� Cop]`k� `aò

paniej]� r]neko� ]ola_pko� `ah� i]n_k� hac]h� u�`ah�

i]n_k�ejopepq_ekj]h�mqa�hao�okj�]lhe_]^hao�]� hko�

pepqh]nao�iejanko,�Cj�aba_pk*�ah�aopn]pk�iejank�oenò

ra�l]n]�`apaniej]n*�naola_pk�`ah�pepqh]n�iejank*�

ajpna�kpnko�]ola_pko8�&e'� h]�]qpkne`]`�]i^eajp]h�

_kilapajpa*� &ee'� hko�aopq`eko�]i^eajp]hao�]lheò

_]^hao�]�h]o�]_pere`]`ao�iejan]o*�&eee'�h]�]qpkne`]`�

`a�beo_]hev]_eÅj� ]i^eajp]h*� &er'� h]� ]qpkne`]`�`a�

beo_]hev]_eÅj�aj�i]pane]�`a�o]hq`�u�oacqne`]`*�&r'�

ah� `ana_dk�`a�recaj_e]� lkn�]Äk�u�lkn�da_p|na]�

okhe_ep]`]�q�kpknc]`]*�u�&re'� h]�laj]he`]`,

Rk`k�pepqh]n�iejank�ao�_h]oebe_]`k�aj�qjk�`a�hko�

oecqeajpao�pnao�nac~iajao�iejanko8�ah�P}ceiaj�

Eajan]h�+Ka`e]j]�u�En]j�Kejan~]*�ah�P}ceiaj�`a�

NamqaÄk�Nnk`q_pkn�Kejank�+NNK+�u�ah�P}ceiaj�

`a�Nnk`q_pkn�Kejank�?npao]j]h�+NK?+*�o]hrk�lkn�

ah� _]ok�`a� hko�pepqh]nao�iejanko�`a�]_pere`]`ao�

`a�_]pak�u�`a�lnkola__eÅj�mqa�jk�lanpaja_aj

]�jejcÇj�n}ceiaj�iejank�`a^e`k�]�mqa�oa�pn]p]�

`a�]_pere`]`ao�iejan]o�mqa�okj�he^nao�]�jerah�j]ò

_ekj]h,�Cj�kpn]o�l]h]^n]o*�okj�]_pere`]`ao�mqa�jk�
namqeanaj�`a�_kj_aoeÅj*�je�`a�aopq`ek�]i^eajp]h�

]lnk^]`k*�je�`a�h]�k^paj_eÅj�`a�lanieoko�l]n]�

oq�`ao]nnkhhk*�o]hrk�lkn�h]�k^paj_eÅj�`a�h]�]qpkò

nev]_eÅj�`ah� lnkleap]nek�`ah� pannajk�oqlanbe_e]h�

ok^na�ah�_q]h�afa_qp]j�oqo�]_pere`]`ao,

5,5, ÇFĜĠÌĘÍ�ĖĘ�ČİĨĖJĔĲĨİ�BĠÍĘİĨ�İĲĘĮĚÍĚIO

QacÇj�ah�RSM�`a�h]�JEK�okj�Nnk`q_pknao�Kejaò

nko�?npao]j]hao�+aj�]`ah]jpa� NK? +�hko�mqa8�e'�

aj�bkni]�lanokj]h�k�_kik�_kjfqjpk�̀ a�lanokj]o�

j]pqn]hao�k�lanokj]o�fqn~`e_]o�_kjbkni]`]o�lkn�

lanokj]o� j]pqn]hao*� k� _kklan]per]o� iejan]o� k�

_ajpn]hao� `a� _kklan]per]o� iejan]o� oa� `a`e_]j�

d]^epq]hiajpa� u� _kik� ia`ek� `a� oqopajpk� ]�

h]� atlhkp]_eÅj� u-k� ^ajabe_ek�`ena_pk� `a� iejaò

n]hao*� na]hev]j`k� oqo�]_pere`]`ao� _kj� i}pk`ko�

i]jq]hao�u-k�amqelko�^|oe_ko9�u�ee'�lkoa]j*�lkn�

_q]hmqean� p~pqhk*� d]op]� /*...� da_p|na]o*� ajpna�

`ajqj_eko*� lapepkneko� u� _kj_aoekjao� iejan]o9�

k�d]u]j� oqo_nepk�]_qan`ko�k� _kjpn]pko� _kj� hko�

pepqh]nao�iejanko� oacÇj� hk�aop]^hav_]� ah� nach]ò

iajpk�`a�h]�lnaoajpa�hau9�u*�]`ai|o9�eee'�lkoa]j*�

lkn� _q]hmqean� p~pqhk*� qj]� _]l]_e`]`� ejop]h]`]�

`a� lnk`q__eÅj� u-k� ^ajabe_ek� jk� i]ukn�`a� 03�

RK�lkn�`~],

LÅpaoa� mqa� ah� RSM� `a� h]� JEK� ateca� mqa� hko�

pepqh]nao�iejanko�oa�`a`emqaj�_kik�ia`ek�`a�

oqopajpk�]�h]o�]_pere`]`ao�iejan]o�_kj�i}pk`ko�

i]jq]hao�u-k�amqelko�^|oe_ko�u�mqa�ah�n}ceiaj�

ao�]lhe_]^ha�]� hko�pepqh]nao�`a�]_pere`]`ao�iejaò

n]o�`a�atlhkn]_eÅj*�atlhkp]_eÅj�u-k�̀ a�^ajabe_ek,

5,0, ÇFĜĠÌĘÍ�ĖĘ�ČĘĬJĘÎĨ�ČİĨĖJĔĲĨİ�BĠÍĘİĨO

Ch� ]np~_qhk�7/� `ah�RSM�`a� h]� JEK*� ik`ebe_]`k�

lkn�ah�Ba_napk�Jaceoh]perk�/.2.*�oaÄ]h]�mqa�okj�

NamqaÄko� Nnk`q_pknao� Kejanko� +aj� ]`ah]jpa�

 NNK  +� hko� mqa8� e'� aj� bkni]� lanokj]h� k� _kik�

_kjfqjpk� `a� lanokj]o� j]pqn]hao� k� lanokj]o�

fqn~`e_]o�_kjbkni]`]o�lkn�lanokj]o�j]pqn]hao�

k�_kklan]per]o�iejan]o�k�_ajpn]hao�`a�_kklaò

n]per]o� iejan]o� oa� `a`e_]j� d]^epq]eiajpa� ]�

h]� atlhkp]_eÅj� u-k�^ajabe_ek�`ena_pk�`a�i ejaò

n]hao9� u� ee'� lkoa]j*� lkn� _q]hmqean�p~pqhk*� d]op]�

0*...� da_p|na]o*� ajpna� `ajqj_eko*� lapepkneko

DS�WhS^gSU[q`�VW^� [_bSUfa�S_T[W`fS^� W`�W^�JWY^S_W`fa�VW�HdafWUU[q`� k�?Wef[q`�9_T[W`fS^� bSdS� ^Se�9Uf[h[VSVWe�VW�=jb^afSU[q`
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u�_kj_aoekjao�iejan]o9�u*�]`ai|o*� eee'� lkoa]j*�

lkn� _q]hmqean� p~pqhk*� qj]� _]l]_e`]`� ejop]h]`]�

`a�lnk`q__eÅj�u-k�^ajabe_ek�jk�i]ukn�`a�13.�

RK�lkn�`~],

?h� ecq]h�mqa�ah�n}ceiaj�`a�NK?*�ah� n}ceiaj�`a�

NNK�ao�]lhe_]^ha�]� hko�pepqh]nao�iejanko�`a�]_ò

pere`]`ao�iejan]o�`a�atlhkn]_eÅj*�atlhkp]_eÅj�

u-k�`a�^ajabe_ek,

5,1, ÇFĜĠÌĘÍ�ĀĘÍĘİĚI�+�BĘĖĠĚÍĚ�Ĺ �ĀİĚÍ�

BĠÍĘİĢĚO

Ch� RSM� `a� h]� JEK� jk� _kjpeaja� qj]� `abeje_eÅj�

`ah�P}ceiaj�Eajan]h�+�Ka`e]j]�u�En]j�Kejan~]�

je�p]ilk_k�lna_eo]�h]o�_kj`e_ekjao�k�namqeoepko�

l]n]� _]hebe_]n�`ajpnk�`a� }h*� Çje_]iajpa� oaÄ]h]�

mqa�ah� Cop]`k�lnkpaca�u�lnkiqara� h]�ia`e]j]�

iejan~]�u�lnkiqara�h]�cn]j�iejan~],

Nkn�ah� _kjpn]nek*� ah�RSM�`a� h]� JEK�o~� lnao_ne^a�

_q]hao�okj�h]o�_kj`e_ekjao�mqa�`a^a�_qilhen�ah�

pepqh]n�iejank�l]n]�_]hebe_]n�_kik�NNK�u�_kik�

NK?,� Cj� aoa�oajpe`k*� hko�pepqh]nao�iejanko�mqa�

na]hev]j�]_pere`]`ao�`a�atlhkn]_eÅj*�atlhkp]_eÅj�

u-k�`a�^ajabe_ek�mqa�jk�naÇjaj�h]o�_kj`e_ekjao�

l]n]� ]lhe_]n� ]� hko� aopn]pko� `a� NNK� u�`a� NK?*�

lanpaja_aj�]h�P}ceiaj�Eajan]h�+Ka`e]j]�u�En]j�

Kejan~]�`a�i]jan]�`ena_p],

Cj� hk� mqa� naola_p]� ]� h]o� ]_pere`]`ao� `a� h]^kn�

cajan]h*�_kian_e]hev]_eÅj*�pn]jolknpa�iejank�u�

]hi]_aj]ieajpk� `a� iejan]hao*� hko� nac~iajao�

`a� NNK� u�`a� NK?� jk� okj� ]lhe_]^hao� ]� `e_d]o�

]_pere`]`ao*� lkn� hk�p]jpk*�oqo�pepqh]nao� oeailna�

lanpaja_aj� ]h� P}ceiaj� Eajan]h� +Ka`e]j]� u�

En]j�Kejan~]�oej�at_al_eÅj�u�oej�lkoe^ehe`]`�`a�

_]i^e]n�`a�n}ceiaj�iejank,

0, Ba ]_qan`k ]h pelk `a iejan]h,

J]o�]_pere`]`ao�iejan]o�oa�`ao]nnkhh]j�aj�^]oa�

]h� pn]^]fk�`a� oqop]j_e]o� iejan]hao� iap|he_]o�k�

`a�oqop]j_e]o�iejan]hao�jk�iap|he_]o*�]�`a_eoeÅj�

`ah�pepqh]n�iejank,

0,5, ĔĲĠK ĠĖĚĖĘĮ�ĔĨÍ�Ì ĠÍĘİĚIĘĮ�ÌĘĲËIĠĔĨĮO

Hq]j�@]h`aÅj�_ep]j`k�]�Hk]mq~j�Ekjv|hao*�naola_ò

pk�̀ a�hko�iejan]hao�iap|he_ko*�oaÄ]h]�hk�oecqeajpa8

QǼĚ�ĖĨĔĲİĠÍĚ�ĠÍGĨİÌĚ�Ě�ÌĘĖĠĖĚ�ĬJĘ�IĚ�ĔĠĘÍĔĠĚ �

ĖĘĮĔJĒİĘ� JÍ� Ì ĠÍĘİĚI�Ĩ� ÍJĘKĚĮ� ĔJĚIĠĖĚĖĘĮÑ�

ĘI�ĖĘİĘĔĞĨ�ĪĨĮĠĲĠKĨ � IĨ� ĚĲĘĮĨİĚ� Ę� ĠÍĔĨİĪĨİĚ �

ĘÍ� ĘI�ĔĨÍĤJÍĲĨ� ĖĘ� IĚĮ� ĔĨĮĚĮ� ĮJĮĔĘĪĲĠĒIĘĮ�ĖĘ�

ĚĪİĨĪĠĚĔĠÏÍÑ� Ĺ �ĮĘĚÍ� ĚĬJĘIIĨĮ� ĔĚİĚĔĲĘİĘĮ� ĮĘ�

ĖĘĲĘİÌĠÍĚ� IĚ�ĪĨĮĠĔĠÏÍ�ĤJİĢĖ ĠĔĚ�ĖĘ� ĔĚĖĚ� JÍĨŅ�

IĨ�ĬJĘ�ĖĘĲĘİÌĠÍĚ�ĬJĘ�IĨĮ�ÌĠÍĘİĚIĘĮ�ÌĘĲËIĠĔĨĮ�

ĪİĨĪĠĚÌĘÍĲĘ� ĖĠĔĞĨĮÑ� IĨĮ� ĬJĘ� ĖĚÍ� ĨİĠĜĘÍ� Ě�

ÍĚĔĠÌĠĘÍĲĨ�Ĺ �ĖĘĮĚİİĨIIĨ�ĖĘI�ĖĘİĘĔĞĨ�ÌĠÍĘİĨ 3,

ŖOŖO� ĔĲĠK ĠĖĚĖĘĮ�ĔĨÍ�Ì ĠÍĘİĚIĘĮ�ÍĨ�ÌĘĲËIĠĔĨĮO

N]n]�Hq]j�@]h`aÅj�hko�iejan]hao�jk�iap|he_ko8

QDĨÍ� ĮJĮĲĚÍĔĠĚĮ�Ì ĠÍĘİĚIĘĮ� ĬJĘ� ĮĠÍ� ĞĚĒĘİĮĘ�

ĪİĘKĠĚÌĘÍĲĘ�ĒĘÍĘGĠĔĠĚĖĨ�Ě�ĲİĚKFĮ�ĖĘ�ĪİĨĔĘĮĨĮ�

ĬJĢÌĠĔĨĮÑ�ĮĚĲĠĮGĚĔĘÍ�ÍĘĔĘĮĠĖĚĖĘĮ�ĚI�ĮĘİ�ĞJÌĚŌ

ÍĨ�ĘÍ�IĚ�ĠÍĖJĮĲİĠĚ�ĖĘ�IĚ�ĔĨÍĮĲİJĔĔĠÏÍ�ŌĚİĘÍĚÑ�

ĪĠĘĖİĚĮÑ�ĚİĔĠIIĚĮÑ�ÌËİÌĨIÑ�ÏÍ ĠL Ō�Ĩ�IĚ�ĠÍĖJĮĲİĠĚ �

ĖĘ�IĨĮ�ĔĨĮÌFĲĠĔĨĮ�ĲĚIĔĨŌQŠO

GT, J? CT?JS?AGîL BC GKN?ARM�

?K@GCLR?J CL CJ PCEJ?KCLRM

Ka`e]jpa� h]� Jau� 05224� oa� _naÅ� ah� Qeopai]� `a�

Cr]hq]_eÅj�`ah�Gil]_pk�?i^eajp]h�+QCG?+_kik�

qj�oeopai]�Çje_k�u�_kkn`ej]`k�̀ a�e`ajpebe_]_eÅj*�

lnaraj_eÅj*�oqlanreoeÅj*�_kjpnkh�u�_knna__eÅj�]jò

pe_el]`]�`a�hko�eil]_pko�]i^eajp]hao�jac]perko�

`aner]`ko�`a�h]o�]__ekjao�dqi]j]o�atlnao]`]o�

lkn�ia`ek�`ah�lnkua_pk�`a�ejranoeÅj�lkpaj_e]jò

`k�]oeieoik�h]�cajan]_eÅj�`a�eil]_pko�]i^eajò

p]hao�lkoeperko�`aner]`ko�`a�`e_d]o�]__ekjao,

Ch� QCG?�ao�qj� oeopai]�mqa�klan]� ia`e]jpa�lnkò

_aoko�l]npe_el]perko�u�`a�receh]j_e]*�_kjpnkh*� oqò

lanreoeÅj*�beo_]hev]_eÅj�u�o]j_ekjao�a�ej_ajperko,�

Bajpnk�`ah�|i^epk�`a�]lhe_]_eÅj�`a�h]�Jau�05224�

mqa`]j�_kilnaj`e`ko*�ajpna�kpnko*�hko�lnkua_pko�

`a�ejranoeÅj�lÇ^he_]*�lner]`]�k�`a�_]lep]h�ietpk

3,� MQlS&$�l,�/13,

4,� =QlS&$�l,�/14,

++* : a d [ e � H S U Z W U a � I g W [ d a ^ a



mqa� eilhemqaj� ]_pere`]`ao*� _kjopnq__ekjao*�

k^n]o*�u�kpn]o�]_pere`]`ao�_kian_e]hao�u�`a�oanò

re_eko�mqa�lqa`]j�_]qo]n�eil]_pko�]i^eajp]hao�
jac]perko� oecjebe_]perko,� Ch� QCG?� ao� qj� oeopai]�

mqa� ^|oe_]iajpa� ar]hÇ]� ah� eil]_pk� ]i^eajp]h�

`a�lnkua_pko*�lkh~pe_]o*� lh]jao�k�lnkcn]i]o�`ah�

oa_pkn�iejank�]jpao�̀ a�oq�afa_q_eÅj,�Ba�]_qan`k�

]h�nach]iajpk�̀ a�h]�Jau�̀ ah�QCG?*�lnkua_pk�ao�pk`]�

k^n]�k�]_pere`]`�lÇ^he_]*�lner]`]�k�ietp]�mqa�oa�

lnar}�afa_qp]n�oqo_alpe^ha�`a�cajan]n�eil]_pko�

]i^eajp]hao,� Co� `a_en*� lnkua_pk� ao�pk`]� k^n]� k�

]_pere`]`�mqa�]Çj�jk�oa�d]�afa_qp]`k�mqa�ao�oqoò

_alpe^ha�̀ a�cajan]n�eil]_pko�]i^eajp]hao,�Co�lkn�

aop]�n]vÅj�mqa�̀ aop]_]�ah�_]n|_pan�lnarajperk�̀ ah�

QCG?�u�*aj� _kjoa_qaj_e]*�ah� _]n|_pan�lnarajperk�

mqa�peajaj�hko�ejopnqiajpko�`a�caopeÅj�]i^eajò

p]h�`a�`e_dk�oeopai],

Ch�nach]iajpk�`a�h]� Jau�`ah�QCG?�oaÄ]h]�mqa�hko�

ejopnqiajpko�`a�caopeÅj� ]i^eajp]h� `a� ]lhe_]ò

_eÅj�`ah�QCG?�okj�hko�oecqeajpao8

]'� J]�Ba_h]n]_eÅj�`a�Gil]_pk�?i^eajp]h�+aj�

]`ah]jpa*� BG? +A]packn~]� G,

^'� Ch� Copq`ek�`a� Gil]_pk�?i^eajp]h� Qaie`a+�

p]hh]`k+aj�]`ah]jpa* CG?+o` +A]packn~]� GG,

_'� Ch�Copq`ek�`a�Gil]_pk�?i^eajp]h�Bap]hh]`k�

+aj�]`ah]jpa* CG?+` +A]packn~]� GGG,

Pach]iajpk�jk� nacqh]� h]�]lhe_]_eÅj�`a� h]� C?C�

je� `a� h]� BG?�]� h]o� ]_pere`]`ao� iejan]o�mqa� oa�

aj_qajpn]j�`ajpnk�`a�oq�|i^epk�`a�]lhe_]_eÅj�

`a^e`k�]�mqa�h]�C?C�ao�]lhe_]^ha�]�h]o�lkh~pe_]o*�

lh]jao�k� lnkcn]i]o�`ah� oa_pkn�iejank*� ieajò

pn]o�mqa�ah�Pach]iajpk�oa�_kj_ajpn]�aj�nacqh]n�

h]�re]^ehe`]`�]i^eajp]h�`a�lnkua_pko�iejanko,�

Nkn�oq�l]npa*�naola_pk�`a�h]�BG?�+A]packn~]�+*�oe�

^eaj� ao�qj� ejopnqiajpk�`a�caopeÅj� ]i^eajp]h�

]lhe_]^ha�]� lnkua_pko�iejanko*� jk�oa�aj_qajò

pn]�`ajpnk�`ah�]h_]j_a�`ah�Pach]iajpk�`a^e`k�

]� mqa� Çje_]iajpa� oa� ]lhe_]� ]� hko� lnkua_pko�

oqo_alpe^hao�`a�cajan]n�eil]_pko�]i^eajp]hao�

jac]perko�harao,

q
D:

É,
ej
CĀ

BCPCAFM�
KGLCPM*�

?K@GCLR?J�
W�BC�JMQ�

PCASPQMQ�
CLCPEyRGAMQ

JM

Cj�ah� _]ok�`a� h]o�]_pere`]`ao�iejan]o�lanpajaò

_eajpao�]h�P}ceiaj�Eajan]h�`a�h]�Ka`e]j]�u�En]j�

Kejan~]*�h]o�BG?o�oa�]lhe_]j�]� h]o�]_pere`]`ao�`a�

atlhkn]_eÅj� iejan]*� h]o�_q]hao�_qajp]j� _kj� oq�

lnklek� nach]iajpk� ]lnk^]`k� lkn� ah� Ba_napk�

Qqlnaik�LÑ�.0.+0..6+CK,�Co�]`a_q]`k�ej`e_]n�

mqa� aj� ah� lnaoajpa� ]Äk*� ia`e]jpa� Paokhq_eÅj�

Kejeopane]h�L Ñ�/47+0./5+KCK-BK*�ah�Kejeopanek�

`a� Cjanc~]� u�Kej]o�]qpknevÅ�h]�lq^he_]_eÅj�`ah�

Nnkua_pk�`ah�Ba_napk�Qqlnaik�mqa�]lnqa^]�ah�

Pach]iajpk�`a� Nnkpa__eÅj�?i^eajp]h� l]n]� h]o�

?_pere`]`ao�`a�Ctlhkn]_eÅj�Kejan]*�mqa�nacqh]�

h]o�]_pere`]`ao�`a�atlhkn]_eÅj�iejan]*�]�bej�`a�

]`a_q]nhk�]h� jqark�i]n_k� hac]h� a� ejopepq_ekj]h�

`a�ar]hq]_eÅj�]i^eajp]h�`a�lnkua_pko�iejanko,

`'� J]� Cr]hq]_eÅj� ?i^eajp]h� Copn]p}ce_]� +aj�

]`ah]jpa*� C?C +,

J]� BG?*� ah� Ch?+o`� u� ah� Ch?+`� okj� ]lhe_]^hao� ]�

lnkua_pko�`a�ejranoeÅj�`ebanaj_e|j`koa�aj�h]�ejò

pajoe`]`�`a�hko�eil]_pko�]i^eajp]hao�jac]perko�

mqa�lqa`aj�cajan]n�aopko,�J]�BG?�ao�]lhe_]^ha�]�

lnkua_pko�oqo_alpe^hao�̀ a�cajan]n�eil]_pko�]iò

^eajp]hao�jac]perko�harao*�ah�Ch?+o`�]�lnkua_pko�

oqo_alpe^hao�`a�cajan]n�eil]_pko�]i^eajp]hao�

jac]perko� ik`an]`ko� u� ah� Ch?+`� ]� lnkua_pko�

oqo_alpe^hao�`a�cajan]n�eil]_pko�]i^eajp]hao�

jac]perko� oecjebe_]perko,� J]� C?C�ao� ]lhe_]^ha� ]�

lkh~pe_]o*�lh]jao�k�lnkcn]i]o�`ah�oa_pkn�iejank,

Ba�hko�ejopnqiajpko�`a�caopeÅj�]i^eajp]h�`eoò

lqaopko� aj� ah� nach]iajpk� `a� h]� Jau�`ah� QCG?*�

okhk� ah� Ch?+o`�+A]packn~]� GG� u�ah� Ch?+`+A]pack+�

n~]� GGG+� okj� nacqh]`ko� lkn� ah� Pach]iajpk,� Ch

Paola_pk� `ah� lnk_a`ei eajpk� `a� ar]hq]_eÅj�

`a� eil]_pk� ]i^eajp]h� `ah� Pach]iajpk� d]u�

r]ne]o� _qaopekjao� `a� eilknp]j_e]� mqa� oa� lqaò

`aj� oaÄ]h]n8� &/'� ah� |i^epk� `a� ]lhe_]_eÅj*� &0'�

hko� ejopnqiajpko� `a� caopeÅj� ]i^eajp]h*� &1'�

ah� lnk_a`eieajpk� `a� ah]^kn]_eÅj� `ah� aopq`ek�

]i^eajp]h*�&2'�ah� lnk_a`eieajpk�`a�]lnk^]_eÅj�

`ah� aopq`ek� ]i^eajp]h*� &3'� h]� ik`ebe_]_eÅj� `ah�

aopq`ek� ]i^eajp]h*� &4'� h]� ]qpkne`]`� ]i^eajp]h�

_kilapajpa,� Bajpnk� `a� _]`]� pÅle_k� d]u�kpn]o�

_qaopekjao�mqa�]j]hev]n�_kik�ah�qok�_kil]npe`k�

`a�h]�h~ja]�^]oa*�ah�ejbknia�p}_je_k�oqopajp]pknek*�

h]�_na]_eÅj�`ah�QCL?AC*�ajpna�kpn]o,

T, íK@GRM BC ?NJGA?AGîL Ö<
N+

Ch� lnk_a`ei eajpk� `a� ar]hq]_eÅj� `a� eil]_pk� O

]i^eajp]h�mqa�nacqh]�ah�Pach]iajpk�ao�]lhe_]+� O

^ha� ]� h]o� ]_pere`]`ao� iejan]o� `a� atlhkp]_eÅj*� [

DS�WhS^gSU[q`�VW^� [_bSUfa�S_T[W`fS^� W`�W^� JWY^S_W`fa�VW� HdafWUU[q`� k�?Wef[q`�9_T[W`fS^�bSdS� ^Se�9Uf[h[VSVWe�VW�=jb^afSU[q`
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^ajabe_ek*� h]^kn�cajan]h*� pn]jolknpa� iejank� u�

]hi]_aj]ieajpk�p]jpk�`a�iejan]hao�iap|he_ko�

_kik� `a� iejan]hao� jk� iap|he_ko� mqa� lanpaò

jav_]j� ]h� P}ceiaj� Eajan]h� +Ka`e]j]� u� En]j�

Kejan~]*� ]o~� _kik� ]� h]o� ]_pere`]`ao� ]qtehe]nao�

mqa�oa�afa_qpaj�`a�i]jan]� _kilhaiajp]ne]�]�

h]o� ]_pere`]`ao� iejan]o,�R]i^e}j� ao� ]lhe_]^ha*�

`a� i]jan]� oqlhapkne]*� ]� kpn]o� ]_pere`]`ao� ieò

jan]o�u�]� h]o�]_pere`]`ao�`a�h]�lamqaÄ]�iejan~]�

u�iejan~]�]npao]j]h,

Ch� Pach]iajpk� jk� _kjpeaja� qj]� `abeje_eÅj� `a�

]_pere`]`ao�]qtehe]nao*�lank�o~�`abeja�]� hko�_kiò

lkjajpao�]qtehe]nao�u�oaÄ]h]�mqa�okj� _kjoe`aò

n]`ko�_kik�p]hao8� hko�`q_pko�+iejank`q_pko�u�

]_qa`q_pko+*�_]il]iajpko*�]hi]_ajao*�lkhrkò

nejao*�cnebko*�_]j]hao�`a�_knkj]_eÅj*�_]nnapan]o�k�

pnk_d]o*�h~ja]o�`a�pn]joieoeÅj�ah}_pne_],

Ch�Pach]iajpk�̀ a�Qacqne`]`�u�Q]hq`�M_ql]_ekj]h�

aj�Kejan~]*�]lnk^]`k�lkn�ah�Ba_napk�Qqlnaik�LÑ�

.02+0./4+CK*�oaÄ]h]�mqa�_kjopepquaj�]_pere`]`ao�

_kjat]o�]�h]�]_pere`]`�iejan]�h]o�_kjopnq__ekjao�

_erehao*�ikjp]fao�ia_|je_ko�u�ah}_pne_ko*�ejop]h]ò

_ekjao� ]jat]o�k� _kilhaiajp]ne]o*� p]jmqao�`a�

]hi]_aj]ieajpk*� pq^an~]o� aj� cajan]h*� cajan]ò

`knao�ah}_pne_ko*�oeopai]o�`a�pn]jolknpa�mqa�jk�

okj�_kj_aoekj]`ko*�qok�̀ a�i]mqej]ne]*�amqelk�u�

]__aokneko*�i]jpajeieajpk�ia_|je_k*�ah}_pne_k*�

_kia`knao*� dkpahao*� _]il]iajpko*� oanre_eko�

i}`e_ko*�receh]j_e]*�_kjopnq__ekjao�u�kpnko�pelko�

`a�lnaop]_eÅj�`a�oanre_eko,

Aki k� rai ko� d]u� _k ej _ e`aj_ e] � ajpna � hko�

_kilkjajpao� ]qtehe]nao� `ah� Pach]iajpk� u� h]o�

]_pere`]`ao� _kjat]o� ]� h]� ]_pere`]`� iejan]� `ah�

Pach]iajpk�`a�Qacqne`]`�u�Q]hq`�M_ql]_ekj]h�

aj� Kejan~]*� hk�mqa� laniepa� _kjoe`an]n�mqa� hko�

_kilkjajpao� ]qtehe]nao�`ao_nepko� aj� ah� Pach]ò

iajpk� p]i^e}j� oa� aj_qajpn]j� `ajpnk� `a� oq�

]h_]j_a*� ej`alaj`eajpaiajpa�mqa� oa�aj_qajò

pnaj� bqan]� `ah� |na]� `a� q^e_]_eÅj� `a� h]� qje`]`�

iejan]�p]h�u�_kik�hko�iejank`q_pko�k�h]o�h~ja]o�

`a�pn]joieoeÅj�ah}_pne_],

Paola_pk� `a� h]� ]lhe_]_eÅj� `ah� Pach]iajpk� ]�

kpn]o� ]_pere`]`ao� iejan]o� u� ]� h]o� ]_pere`]`ao�

`a� h]� lamqaÄ]� iejan~]� u� iejan~]� ]npao]j]h*� ah�

Pach]iajpk� ao�]lhe_]^ha� oqlhapkne]iajpa� ]� h]�

]_pere`]`� `a� atlhkn]_eÅj� iejan]� mqa�peaja� oq

lnklek�nach]iajpk�]i^eajp]h*�]lnk^]`k�lkn�ah�

Ba_napk�Qqlnaik�LÑ�.0.+0..6+CK*�]o~�_kik�]�

h]o�]_pere`]`ao�`a�h]�lamqaÄ]�iejan~]�u�iejan~]�

]npao]j]h*�h]o�_q]hao�peajaj�oqo�lnkle]o�`eolkoeò

_ekjao� aj� i]pane]� ]i^eajp]h� aj� h]� Jau�`a� Dknò

i]hev]_eÅj�u�Nnkik_eÅj�`a�h]�NamqaÄ]�Kejan~]�

u�Kejan~]�?npao]j]h*�Jau�0543/�u�oq�nach]iajpk*�

r]ha�`a_en�mqa�ah�Pach]iajpk�ao�]lhe_]^ha�aj�ah�

oqlqaopk�`a�mqa�oa�lnaoajpaj�r]_~ko�aj�ah�i]nò

_k� hac]h� `a�]_pere`]`ao�`a�atlhkn]_eÅj� iejan]�

k� `a� h]o� ]_pere`]`ao� `a� h]� lamqaÄ]� iejan~]� u�

iejan~]�]npao]j]h,

TG, GLQRPSKCLRMQ BC ECQRGîL ?K@GCLR?J

J]� Jau�Eajan]h� `ah� ?i^eajpa�`abeja� ]� hko� Coò

pq`eko� `a� Gil]_pk� ?i^eajp]h� +CG?+� _kik� hko�

ejopnqiajpko� `a� caopeÅj� mqa� _kjpeajaj� qj]�

`ao_nel_eÅj�`a� h]� ]_pere`]`� lnklqaop]�u�`a� hko�

aba_pko�`ena_pko�k�ej`ena_pko�lnareoe^hao�̀ a�̀ e_d]�

]_pere`]`�aj�ah�ia`ek�]i^eajpa�b~oe_k�u�ok_e]h*�]�

_knpk�u�h]nck�lh]vk*�]o~�_kik�h]�ar]hq]_eÅj�p}_ò

je_]�`a�hko�ieoiko,�Ba^aj� ej`e_]n�h]o�ia`e`]o�

ja_ao]ne]o�l]n]�arep]n�k�na`q_en�ah�`]Äk�]�jerahao�

pkhan]^hao�a�ej_hqen|�qj�^nara�naoqiaj�`ah�aopqò

`ek�l]n]�aba_pko�`a�oq�lq^he_e`]`,

Nkn�oq�l]npa*�ah� Pach]iajpk�`eolkja� h]� ]lhe_]ò

_eÅj�`a�hko�oecqeajpao�ejopnqiajpko�`a�caopeÅj�

]i^eajp]h�]� hko�lnkua_pko�iejanko8

]'� Copq`ek�`a� Gil]_pk�?i^eajp]h� Qaie+`ap]+�

hh]`k�+Ch?+o`+A]packn~]� GG,

^'� Copq`ek�`a� Gil]_pk� ?i^eajp]h� Bap]hh]`k�

Ch?+`�+A]packn~]� GGG

?i^ko�pelko�`a�aopq`eko�`a�eil]_pk�]i^eajp]h�

oa�aj_qajpn]j�`eolqaopko�aj�h]�jkni]�i]n_k�aj�

i]pane]�`a�ar]hq]_eÅj�`ah� eil]_pk� ]i^eajp]h*�

ah�nach]iajpk�`a�h]�Jau�`ah�QCG?,�J]�A]packn~]� GG�

+Ch?+o`�ao�]lhe_]^ha�]�hko�lnkua_pko�`a�ejranoeÅj�

mqa�oa�lnar}�cajan]n|j� eil]_pko�]i^eajp]hao�

jac]perko� ik`an]`ko*� ieajpn]o� mqa� h]� A]paò

ckn~]� GGG�+Ch?+`� _knnaolkj`a�]� hko�lnkua_pko�`a�

ejranoeÅj� mqa� oa� lnar}� cajan]n|j� eil]_pko�

]i^eajp]hao�jac]perko�oecjebe_]perko,

Akjbknia�]h�Pach]iajpk*�hko�lnkua_pko�iejanko�

mqa�ejrkhq_naj�]_pere`]`ao�`a�atlhkp]_eÅj�u-k

++, : a d [ e � H S U Z W U a � I g W [ d a ^ a



^ajabe_ek� oeailna� oan|j� `a� h]� A]packn~]� GGG*� ao�

`a_en�oeailna�namqeanaj�`a�qj�Ch?+`*�lkn�aj`a*�

ah� pepqh]n� iejank� mqa�`ao]nnkhh]n|� `e_d]o� ]_peò
re`]`ao�iejan]o�]�pn]r}o�`ah�lnkua_pk�o]^a�`a�

]jpai]jk*�_kj�_anpav]*�mqa�ha�_knnaolkj`a�_kjò

p]n�_kj�qj�aopq`ek�]i^eajp]h�`a�̀ e_d]�_]packn~]�

`a�i]jan]�lnare]�]� h]�afa_q_eÅj�`ah�lnkua_pk,

Jko� lnkua_pko� iejanko� mqa� ejrkhq_naj� ]_pereò

`]`ao� `a� h]^kn�cajan]h*� pn]jolknpa� k� ]hi]_aò

j]ieajpk�`a�iejan]hao�u-k�_kj_ajpn]`ko�oan|j�

_h]oebe_]`ko� aj� h]� A]packn~]� GG� +Ch?+o`� k� aj� h]�

A]packn~]� GGG�+Ch?+`,�Ch� Pach]iajpk�jk�_kjpeaja�

_nepaneko�l]n]�`apaniej]n�aj�mq}�oqlqaopko� hko�

lnkua_pko�`a� h]^kn�cajan]h*�pn]jolknpa�k�]hi]ò

_aj]i eajpk� `a� iejan]hao� u-k� _kj_ajpn]`ko�

oan|j� _h]oebe_]`ko� aj� h]� A]packn~]� GG� u� aj� mq}�

_]ok�aj�h]�A]packn~]�GGG9�̀ e_dko�_nepaneko�aop|j�`eoò

lqaopko�aj�ah�?jatk�T�+Anepaneko�`a�Nnkpa__eÅj�

?i^eajp]h�`ah�nach]iajpk�`a�h]�Jau�`ah�QCG?+,

N]n]�mqa�ah�pepqh]n�iejank�`apanieja�_q|h�ao�ah�

aopq`ek�]i^eajp]h� ]lhe_]^ha�]�oqo�]_pere`]`ao�

`a^an|�lnaoajp]n�qj]�okhe_epq`�`a�_h]oebe_]_eÅj�

`ah� aopq`ek� ]i^eajp]h� ]jpa� h]� ]qpkne`]`� ]i ò

^eajp]h� _kilapajpa,� Cop]� qpehev]n|� l]n]� `e_d]�

`apaniej]_eÅj� hko� _nepaneko� _kjpaje`ko� aj� ah�

?jatk�T�+Anepaneko� `a� Nnkpa__eÅj� ?i^eajp]h�

`ah� nach]iajpk�`a� h]� Jau�`ah� QCG?+,�Ka`e]jpa�

h]�naokhq_eÅj�`a�_h]oebe_]_eÅj� h]�]qpkne`]`�]iò

^eajp]h�_kilapajpa�]oecj]�h]�A]packn~]�GG�k�GGG�]h�

lnkua_pk�u�]lnqa^]� h]�p}niejko�`a�nabanaj_e],�

J]� naokhq_eÅj�`a�_h]oebe_]_eÅj�jk�ao�je� eilhe_]�

mqa�h]�]qpkne`]`�]i^eajp]h�_kilapajpa�kpknò

c]n|�lkopanekniajpa�h]�_anpebe_]_eÅj�]i^eajp]h�

`ah� lnkua_pk� iejank*� h]� _q]h� oa� atle`a� aj� qj�

lnk_a`eieajpk� ]`iejeopn]perk� lkopanekn� a� ejò

`alaj`eajpa,

Ch� lnk_a`eieajpk�`a� _h]oebe_]_eÅj� `ah� aopq`ek�

]i^eajp]h� jk�aop]^]�_kjpailh]`k�aj�ah�]jpaò

_aokn�`ah�Pach]iajpk*�ah�Ba_napk�Qqlnaik�LÑ�

./4+71+CK*�`a^e`k�]�mqa�]h�jk�aop]n�]`a_q]`k�

]h�nach]iajpk�`a�h]�Jau�`ah�QCG?*�_kjpailh]^]�

]h� Copq`ek�`a� Gil]_pk�?i^eajp]h� +CG?+�_kik�

Çje_k� ej opnqi ajpk � `a� caopeÅj � ]i ^eaj p]h�

]lhe_]^ha� ]� hko� lnkua_pko� `a� ]_pere`]`ao� aj�

_kj_aoekjao� iejan]o*� `a� ^ajabe_ek*� `a� h]^kn�

cajan]h� u� `a� pn]jolknpa� iejank*� lkn� hk� mqa�

ah� pepqh]n� iejank� o]^~]� `a� ]jpai]jk� _kj� mq}

ejopnqiajpk�̀ a�caopeÅj�]i^eajp]h�`a^~]�_kjp]n�

l]n]�afa_qp]n�oq�lnkua_pk,

?oeieoik*�_]^a�iaj_ekj]n�mqa�ah�Pach]iajpk�

jk� _kjpailh]� h]� ]lhe_]_eÅj� `ah� Nnkcn]i]� `a�

?`a_q]_eÅj� u� K]jafk� ?i^eajp]h� +N?K?+*� je�

oeieh]nao� l]n]� h]o� ]_pere`]`ao� lnareop]o� aj� hko�

lnkua_pko�iejanko�u]�mqa�}opa�ao�qj�ejopnqiajò

pk�`a�caopeÅj�]i^eajp]h�`a�pelk�_knna_perk�u�ah�

Pach]iajpk�aop|�]`a_q]`k�]�h]o�`eolkoe_ekjao�

`ah� nach]iajpk� `a� h]� Jau� `ah� QCG?�mqa� ao� qj�

oeopai]� `a� _]n|_pan� lnarajperk�`a� ar]hq]_eÅj�

`a� eil]_pko�]i^eajp]hao*�mqa�okhk�_kjpailh]�

ejopnqiajpko�]i^eajp]hao�`a�aoa�pelk�+lnarajò

perko+�l]n]�hko�lnkua_pko�+BG?*�Ch?+o`*�u�Ch?+`é*�

lkn�hk�mqa�oq�ej_hqoeÅj�dq^ean]�oecjebe_]`k�]pajò

p]n�_kjpn]�`e_dk�_]n|_pan�lnarajperk�`ah�QCG?,

Teh, CJ NPMACBGKGCLRM BC CJ?@MP?AGîL�

BCJ CQRSBGM ?K@GCLR?J

J]� ah]^kn]_eÅj� p]jpk� `a� h]� aopnq_pqn]� _kik�

`ah� _kjpaje`k� `a� hko� Ch?+o`� u� `ah� Ch?+`� u� oqo�

ik`ebe_]_ekjao� oa� `a^a� na]hev]n� aj� ^]oa� ]� hko�

`ajkiej]`ko�R}niejko�`a�Pabanaj_e]�+aj�]`aò

h]jpa* R`P +�l]n]�h]�ah]^kn]_eÅj�`a�hko�aopq`eko�

]i^eajp]hao*�ao�`a_en*�oq�ah]^kn]_eÅj�jk�oa�`af]�

]h�_nepanek�`ah�pepqh]n�iejank,

K
;D

$

O,
JM
JS

BCPCAFM�
KGLCPM*�

?K@GCLR?J�
W�BC�JMQ�

PCASPQMQ�
CLCPECRGAMQ

M
S
:

Jko�R`P� okj� `a�`ko�pelko8�R`P�Akiqjao� u�R`P�

Cola_~be_ko,� J]� ]lhe_]_eÅj� `a� qjk� q� kpnk� pelk�

`a�R`P� jk�aop|� oqfap]� ]� h]� aha__eÅj� `ah� pepqh]n�

iejank�k�`a�h]�]qpkne`]`�]i^eajp]h�_kilapajò

pa,� Nkn�ah� _kjpn]nek*� `alaj`a�`a� oe� ah� lnkua_pk�

_qajp]�_kj�hko�_kilkjajpao�k�]_pere`]`ao�mqa�

peajaj�_]n]_pan~ope_]o�aola_e]hao�ej`e_]`]o�aj�ah�

Pach]iajpk*�aj�_quk�_]ok�]h�aopq`ek�]i^eajp]h�

ha� oan|j� ]lhe_]^hao� hko�R`P� l]n]� aopa� pelk� `a�

lnkua_pko,�Qe*�lkn�kpnk� h]`k*�ah� lnkua_pk�_]na_a�

`a� hko� _kilkjajpao� k� ]_pere`]`ao� aola_e]hao�

ej`e_]`]o�aj�ah�Pach]iajpk*�ha�oan|j�]lhe_]^hao�

hko�R`P�Akiqjao,

Jko�R`P�Akiqjao�bqankj�]lnk^]`ko�ia`e]jpa�

h]� Paokhq_eÅj� Kejeopane]h� LÑ� //4+0./3+KCK-� ÌĞ

BK,� Jko�R`P�Akiqjao� okj� `eolkoe_ekjao� l]n]� ~c�

h]� ah]^kn]_eÅj� aopq`eko�`a� eil]_pk�]i^eajp]h� [�

`a� lnkua_pko� `a� ejranoeÅj� _kj� _]n]_pan~ope_]o� O �

_kiqjao�k�oeieh]nao�l]n]� _]`]� qj]�`a� h]o�_ej+� O �

_k� ]_pere`]`ao� iejan]o� _kilnaj`e`]o� aj� ah� [

DS�WhS^gSU[q`�VW^� [_bSUfa�S_T[W`fS^� W`�W^� JWY^S_W`fa�VW� HdafWUU[q`�k�?Wef[q`�9_T[W`fS^� bSdS� ^Se�9Uf[h[VSVWe�VW� =jb^afSU[q`
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Pach]iajpk*� mqa� i|o� mqa� nabanaj_e]hao*� okj�

`eolkoe_ekjao� `a� _]n|_pan� k^hec]pknek� l]n]� ah�

pepqh]n� iejank� u]� mqa� h]� ]qpkne`]`� ]i^eajp]h�

_kilapajpa� jk� ]`iepen|� ]� pn|iepa� je� ar]hq]n|�

ah� aopq`ek� ]i^eajp]h� u�ik`ebe_]_ekjao�mqa� jk�

_qilh]j�_kj�ah�_kjpaje`k�u�h]�aopnq_pqn]�`a�hko�

R`P�Akiqjao,

Jko�R`P� Akiqjao� laniepaj� ]h� pepqh]n� iejank�

_kjk_an�`a� ]jpai]jk� h]� aopnq_pqn]*� _kjpajeò

`k�u�]h_]j_a�^]fko� hko�_q]hao�`a^a�ah]^kn]n�ah�

aopq`ek�]i^eajp]h� lkn�hk�mqa*�^]fk�ah� lnaoajpa�

oqlqaopk*� ao� ejja_ao]ne]� h]� ]lnk^]_eÅj� `a� hko�

R`P�̀ ah�aopq`ek�]i^eajp]h*�_kik�lnk_a`eieajpk�

]`iejeopn]perk�lnarek�]� h]�]lnk^]_eÅj�`ah�aopqò

`ek�]i^eajp]h,

Nkn�ah�_kjpn]nek*�aj�ah�_]ok�`a�hko�lnkua_pko�_kj�

_kilkjajpao�k� ]_pere`]`ao�mqa� peajaj� _]n]_ò

pan~ope_]o� aola_e]hao*� jk� d]u�R`P� lnare]iajpa�

]lnk^]`ko*�ah�pepqh]n�iejank�peaja�h]�k^hec]_eÅj�

`a�ah]^kn]nhko�u�okiapanhko�]�h]�]lnk^]_eÅj�`a�

h]� ]qpkne`]`� ]i^eajp]h� _kilapajpa*� _kjopepqò

u}j`koa�h]�]lnk^]_eÅj�`a�hko�R`P�Cola_~be_ko�̀ ah�

aopq`ek�]i^eajp]h�aj�ah�l]ok�lnarek�k^hec]pknek�

]� h]�]lnk^]_eÅj�`ah�aopq`ek�]i^eajp]h,

J]o� _]n]_pan~ope_]o� aola_e]hao� `a� `e_dko� lnkò

ua_pko� okj� `a� `ko� pelko8� &e'� a_koeopai]o� bn|ò

cehao� k� |na]o� rqhjan]^hao� `a_h]n]`]o� lkn� h]�

]qpkne`]`� _kilapajpa� +?LN*� ch]_e]nao*� ap_+*�

&ee'� lnkua_pko� _kj� _kilkjajpao� k� ]_pere`]`ao�

mqa�_kilnaj`]j�k� eilhemqaj8�]'�Ch�`naj]`k�k�

pn]or]oa�`a� h]cko�k� h]cqj]o*�^'� J]�atlhkp]_eÅj�

`a�iejan]hao�n]`ek]_perko*�_'�Ch�na]oajp]ieajpk*�

`aolh]v]ieajpk�k� naq^e_]_eÅj� ejrkhqjp]ne]� `a�

qj]� lk^h]_eÅj*�u�`'� Nnk_aoko�`a�bqj`e_eÅj� u-k�

oejpanev]_eÅj�mqa�aiep]j�`eÅte`k�`a�]vqbna*�u�&eee'�

]�namqaneieajpk�̀ ah�pepqh]n�̀ ah�lnkua_pk*�h]�Bena_ò

_eÅj�Eajan]h�`a�?oqjpko�?i^eajp]hao�Kejanko�

+aj�]`ah]jpa� BE??K +�k�ah�Qanre_ek�L]_ekj]h�

`a�Aanpebe_]_eÅj�?i^eajp]h�l]n]� h]o�Gjranoekjao�

Qkopaje^hao� +QCL?AC*� _q]j`k� _knnaolkj`]*�

]jpao�`a�h]�lnaoajp]_eÅj�`ah�aopq`ek�]i^eajp]h,

TGGG, CJ NPMACBGKGCLRM BC ?NPM@?AGîL�

BCJ CQRSBGM ?K@GCLR?J

J]� ]lnk^]_eÅj�`a� hko� aopq`eko�]i^eajp]hao�`a�

lnkua_pko� iejanko� `a� h]o� _]packn~]o� GG� u� GGG� `a

]h_]j_a�hk_]h*�nacekj]h*�iqhpenacekj]h�u�j]_ekj]h�

k� oqo� ik`ebe_]pkne]o� oa� na]hev]� ]� pn]r}o� `a� qj�

lnk_a`eieajpk� ]`iejeopn]perk� pn]iep]`k� ]jpa�

h]� ]qpkne`]`� ]i^eajp]h� _kilapajpa*� ah� _q]h�

oeailna*�u�aj�pk`ko�hko�_]oko*�ao�`a�ar]hq]_eÅj�

lnare]*�lknmqa�oa�pn]p]�`a�ejopnqiajpko�]i^eajò

p]hao� _kilhafko� lnkleko� `a� ]_pere`]`ao�`a� h]�

ej`qopne]�iejan]�mqa�cajan]j�eil]_pko�]i^eajò

p]hao�jac]perko�ik`an]`ko�k�oecjebe_]perko�mqa�

namqeanaj�`a�h]�ar]hq]_eÅj�`a�hko�lnkbaoekj]hao�

`a�h]�]qpkne`]`�]i^eajp]h�_kilapajpa,

Ch� lnk_aok�`a�]lnk^]_eÅj� `a� hko� aopq`eko� ]iò

^eajp]hao� _kjpailh]� ia_]jeoiko� u� lnk_aoko�

`a� l]npe_el]_eÅj� _eq`]`]j]� mqa� oa� lnaoajp]j�

]jpao�u�`qn]jpa� h]�ah]^kn]_eÅj�`a� hko�aopq`eko�

]i^eajp]hao�u�`qn]jpa� h]�ar]hq]_eÅj�`a�hko�aoò

pq`eko�]i^eajp]hao,� J]� ah]^kn]_eÅj�`a� hko� Ch?+�

o`�k�Ch?+`�_kilnaj`a�l]n]�ah�pepqh]n�iejank*� h]�

k^hec]_eÅj�`a�lnaoajp]n�ah�Nh]j�`a�N]npe_el]_eÅj�

Aeq`]`]j]� _kjpajeaj`k� hko� ia_]jeoiko� `a�

l]npe_el]_eÅj� _eq`]`]j]�]� na]hev]n�lnareko�]� h]�

lnaoajp]_eÅj�+ao�`a_en�]jpao�u�̀ qn]jpa�h]�ah]^kò

n]_eÅj+�`ah�Ch?+o`�k�Ch?+`�k�oqo�ik`ebe_]_ekjao�

l]n]�oq�]lnk^]_eÅj�lkn�l]npa�`a�h]�BE??K,

Cj�aoa�oajpe`k*�l]n]�lk`an�eje_e]n�ah�lnk_a`eieajò

pk�`a� ar]hq]_eÅj� `a� hko� aopq`eko� ]i^eajp]hao*�

ah� pepqh]n�`ah� lnkua_pk� `a^a� ]_na`ep]n*� _q]j`k�

iajko*�h]�na]hev]_eÅj�`a�qj�p]hhan�l]npe_el]perk*�]o~�

_kik�_q]hmqean�kpnk�̀ a�hko�ia_]jeoiko�̀ a�l]npeò

_el]_eÅj�_eq`]`]j]�lnareopko�aj�ah�]np~_qhk�0�`a�

h]�Paokhq_eÅj�Kejeopane]h�LÑ�1.2+0..6+KCK+BK*�

]jpao�u�̀ qn]jpa�h]�ah]^kn]_eÅj�`ah�Ch?+`�k�Ch?+o`,

Nnaoajp]`k�ah� aopq`ek� ]i^eajp]h*� h]� ]qpkne`]`�

]i^eajp]h�_kilapajpa�na]hev]�oq�nareoeÅj*�ranebeò

_]j`k�ah�_qilheieajpk�`a�hko�p}niejko�`a�nabaò

naj_e]�_kiqjao�k�aola_~be_ko*�ar]hÇ]�ah�Nh]j�`a�

N]npe_el]_eÅj�Aeq`]`]j]*�ah�Paoqiaj�Cfa_qperk�u�

hko�namqeoepko�`a�]`ieoe^ehe`]`,�Ba�aop]n�_kjbknò

ia�k�oq^o]j]`]o�h]o�k^oanr]_ekjao*�oa�]`iepen|�

]�pn|iepa�ah�aopq`ek�]i^eajp]h,�Nkopanekniajpa*�

ah�pepqh]n�̀ ah�lnkua_pk�afa_qp]n|�hko�ia_]jeoiko�

`a�l]npe_el]_eÅj�_eq`]`]j]�]lnk^]`ko*�oeaj`k�

k^hec]pknek�ah�`ao]nnkhhk�`a�h]�]q`eaj_e]�lÇ^he_],

Paoqhp]�p]i^e}j� eilknp]jpa�`ajpnk�`ah�lnk_aò

`eieajpk�`a�]lnk^]_eÅj�`ah�aopq`ek�]i^eajp]h*�

bkniqh]n� u� na_e^en� klejekjao� p}_je_]o� `a� h]o

++. : a d [ e � H S U Z W U a � I g W [ d a ^ a



]qpkne`]`ao�lanpejajpao�ok^na�hko�]ola_pko�`ah�

aopq`ek�]i^eajp]h�mqa�oa]j�`a�oq�_kilapaj_e],

Ch� Pach]iajpk� _h]oebe_]� h]o� klejekjao� p}_je_]o�

aj� klejeÅj� p}_je_]� b]rkn]^ha*� klejeÅj� p}_je_]�

k^hec]pkne]*� u� klejeÅj� p}_je_]� b]_qhp]per],� J]�

klejeÅj�p}_je_]�i|o�`aop]_]^ha*�lkn� h]o�cn]rao�

_kjoa_qaj_e]o� mqa� lqa`a� _kjhhar]n� l]n]� ah�

`ao]nnkhhk� `ah� lnkua_pk� iejank*� ao� h]� klejeÅj�

p}_je_]� b]rkn]^ha*� u]� mqa� oej� ahh]� h]� ]qpkne`]`�

]i^eajp]h� _kilapajpa� jk� lk`n|� ]lnk^]n� ah�

aopq`ek�]i^eajp]h,� Cj�kpnko�p}niejko*�oe� h]� ]qò

pkne`]`�aiepa�qj]�klejeÅj�p}_je_]�`aob]rkn]^ha�

]h� aopq`ek� ]i^eajp]h*� h]� ]qpkne`]`� ]i^eajp]h�

_kilapajpa�`ao]lnk^]n|�ah�aopq`ek�]i^eajp]h,�

J]o�]qpkne`]`ao�b]_qhp]`]o�l]n]�aiepen�klejeÅj�

p}_j e_]� b]rkn]^ ha � _kjopepquaj� qj� ÍJÌĘİJĮ �

ĔIĚJĮJĮŊ� ?L?� +?qpkne`]`� L]_ekj]h� `a� ?cq]+*�

QCPL?LN�+Qanre_ek�L]_ekj]h�`a�ína]o�L]pqn]hao�

Nnkpace`]o� lkn� ah� Cop]`k+*� QCPDMP� +Qanre_ek�

L]_ekj]h�Dknaop]h�u�̀ a�D]qj]�Qehraopna+�u�BGECQ?�

+Bena__eÅj�Eajan]h�`a�Q]hq`�?i^eajp]h+,

Cj� ah� _]ok� `a� h]� klejeÅj� p}_je_]� k^hec]pkne]*�

eilhe_]�mqa�h]�]qpkne`]`�]i^eajp]h�_kilapajò

pa� namqean]*� `a� i]jan]� k^hec]pkne]*� h]� klejeÅj�

p}_je_]�at_hqoer]iajpa�]�KGL?EPG�+Kejeopanek�

`a� ?cne_qhpqn]� u� Peack+� a� GNCL� +Gjopepqpk� Naò

nq]jk�`a�Cjanc~]� Lq_ha]n+*� h]o�_q]hao�`a^an|j�

_en_qjo_ne^enoa�]� hko�]ola_pko�nah]_ekj]`ko�_kj�

oq�_kilapaj_e],�Ch� da_dk�mqa�`e_d]o�]qpkne`]ò

`ao�aiep]j�qj]�klejeÅj�`aob]rkn]^ha�]h�aopq`ek�

]i^eajp]h� k� ah� ]h_]j_a�`a� h]� klejeÅj� p}_je_]*�

k� oq� ]qoaj_e]*� jk� ]ba_p]� h]� _kilapaj_e]� `a� h]�

]qpkne`]`� ]i^eajp]h� _kilapajpa� l]n]�`a_e`en�

naola_pk�`ah�aopq`ek�]i^eajp]h�aj�ar]hq]_eÅj,

Nkn�oq� l]npa*� h]�klejeÅj� p}_je_]�b]_qhp]per]� eiò

lhe_]�h]�lkoe^ehe`]`�l]n]�h]�]qpkne`]`�]i^eajp]h�

_kilapajpa�`a�namqanen�h]�klejeÅj�p}_je_]�ok^na�

`apaniej]`ko�]ola_pko�aola_~be_ko�̀ ah�lnkua_pk�

iejank�]�kpn]o�]qpkne`]`ao�oa_pkne]hao�`eopejp]o�

`a� h]o� ej`e_]`]o,� Ch� Pach]iajpk� jk� iaj_ekj]�

_q|hao� lk`n~]j� oan� aop]o� ]qpkne`]`ao*� lank�

le}joaoa� aj� h]� BGA?NG� +Bena__eÅj� Eajan]h� `a�

A]lep]j~]o�u�Eq]n`]_kop]o�̀ ah�NanÇ+�l]n]�klej]n�

ok^na�ah� eil]_pk�`a�h]o� ejop]h]_ekjao�]_q|pe_]o�

`a�qj�lnkua_pk�iejank*�k�aj� h]�BE?Q?�+Bena_ò

_eÅj�Eajan]h�`a�?oqjpko�Qk_ek�?i^eajp]hao+�̀ ah�

Kejeopanek� `a�Rn]jolknpao� u� Akiqje_]_ekjao

l]n]�aiepen�klejeÅj�ok^na�ah�eil]_pk�̀ ah�pn|joepk�

`a�hko�_]iekjao�mqa�pn]jolknp]j�hko�iejan]hao,

Ba� aj_kjpn]noa�`abe_eaj_e]o� aj� ah� aopq`ek� ]iò

^eajp]h*� h]� ]qpkne`]`� ]i^eajp]h� _kilapajpa�

bkniqh]n|�k^oanr]_ekjao�r~]�ah� ejbknia�p}_je_k�

`a� ar]hq]_eÅj*� ]jat|j`koa� h]o� k^oanr]_ekjao�

q� klejeÅj� p}_je_]� l]n]� mqa�ah� pepqh]n�`a� h]� ]_ò

pere`]`� iejan]� lnaoajpa� oq� har]jp]ieajpk,� Ch�

pepqh]n�`a� h]� ]_pere`]`� iejan]� `a^a� lnaoajp]n�

]� h]� ]qpkne`]`� ]i^eajp]h� _kilapajpa� *aj� qj]�

Çje_]�klknpqje`]`�u�`ajpnk�`ah�lh]vk�kpknc]`k*�

ah� har]jp]ieajpk� `a� pk`]o� h]o� k^oanr]_ekjao�

bkniqh]`]o� ]h� aopq`ek� ]i^eajp]h,� Ba� lanoeopen�

h]o�k^oanr]_ekjao�aj�qj]�oacqj`]�klknpqje`]`*�

oa�`]n|�lkn�`ao]lnk^]`k�ah�aopq`ek�]i^eajp]h,�

Nkn�ah�_kjpn]nek*�oe�har]jp]�h]o�k^oanr]_ekjao*�oa�

`a_h]n]n|�]lnk^]`k�ah�aopq`ek�]i^eajp]h,

J]�]lnk^]_eÅj�`ah�aopq`ek�]i^eajp]h�_anpebe_]�h]�

re]^ehe`]`�]i^eajp]h�`a�pk`k�ah�lnkua_pk�iejank�

aj�oq�ejpacne`]`*�jk�lq`eaj`k�oan�kpknc]`]�aj�

bkni]�l]n_e]h*�bn]__ekj]`]*�lnkreoekj]h�k�_kj`eò

_ekj]`]*�oej�at_al_eÅj,�Ka`e]jpa�h]�_anpebe_]_eÅj�

]i^eajp]h� oa� _anpebe_]� h]� re]^ehe`]`� ]i^eajp]h�

`ah�lnkua_pk�p]jpk�aj�oq�ap]l]�`a�_kjopnq__eÅj�

_kik�aj�oq�ap]l]�`a�klan]_eÅj,

Qej� ai^]nck*� l]n]� ah� eje_ek� u�`ao]nnkhhk�`a� h]o�

]_pere`]`ao�mqa�_kilnaj`a�ah� lnkua_pk�iejaò

nk*� jk� ^]op]� _kj� mqa� ah� pepqh]n� iejank� _qajpa�

_kj�h]�_anpebe_]_eÅj�]i^eajp]h*�oejk�mqa�`a^an|�

k^pajan�h]o�he_aj_e]o*�lanieoko�u�]qpknev]_ekjao�

aop]^ha_e`ko�aj� ah� i]n_k�jkni]perk�recajpa�]h�

ikiajpk�̀ a�h]�afa_q_eÅj�`a�`e_d]o�]_pere`]`ao*�

]o~� _kik� h]� ]qpknev]_eÅj� `ah� lnkleap]nek� l]n]�

qo]n�ah� pannajk�oqlanbe_e]h�mqa�oa�oqlanlkja�]h�

lnkua_pk� iejank,� Co� k^hec]pknek� mqa� qj]� rav�

k^paje`]o�pk`]o�h]o�]qpknev]_ekjao�l]n]�ah�eje_ek�

`a�h]o�]_pere`]`ao�`ah�lnkua_pk*�ah�pepqh]n�_kiqò

jemqa�]�h]�]qpkne`]`�]i^eajp]h�_kilapajpa�u�]h�

MCD?�+Mnc]jeoik�`a�Cr]hq]_eÅj�u�Deo_]hev]_eÅj�

?i^eajp]h+�ah� eje_ek�`a�]_pere`]`ao�`ajpnk�`ah�

lh]vk�iaj_ekj]`k,

Ch�]np~_qhk�14�̀ ah�Pach]iajpk�ej`e_]�mqa�h]�_anpeò

be_]_eÅj�]i^eajp]h� lean`a�recaj_e]�oe�`ajpnk�`ah�

lh]vk�i|teik�`a�pnao� &1'� ]Äko�lkopaneknao�]� oq�

]lnk^]_eÅj�+o]hrk�ah�_]ok�`a�lnÅnnkc]�d]op]�lkn�

`ko�&0'�]Äko�]`e_ekj]hao*�lkn�Çje_]�rav�u�]�la`e`k

q
;D

O,
h-h
;D

6

BCPCAFM�
KGLCPM*�

?K6GCLR?J�
W�BC�JMQ�

PCASPQMQ�
CLCPECRGAMQ

*2 �

JR

ée
:
X
M
q
:
v
eDǾ�
JR

ĔĔ
Ć
õé
1
:

:
S
R H

k,
ĘÍ
JR

JM
nk

_k
/
B
%
O

DS WhS^gSU[q` VW^ [_bSUfa S_T[W`fS^ W` W^ JWY^S_W`fa VW HdafWUU[q` k ?Wef[q` 9_T[W`fS^ bSdS ^Se 9Uf[h[VSVWe VW =jb^afSU[q` #A '\ /



5
8
I
B
7
5
G
H
F

�
G�Q

3
�

P
a
r
eo

p]
�a

`
ep

]
`

]
�
l
k
n�

]
hq

i
j
k
o
�`

a
�h

]�
D
]
_
q
hp

]
`
�`

a
�B

a
na

_
d
k
�`

a
�h

]�
S

j
er

a
no

e`
]
`

�`
a
�J

ei
]

`ah�pepqh]n�oqopajp]`k�p}_je_]iajpa+�ah�pepqh]n�jk�

eje_e]�h]o�k^n]o�l]n]� h]�afa_q_eÅj�`ah�lnkua_pk,

?� h]�ba_d]�jk�oa�_qajp]�_kj�qj�lnk_a`eieajpk�

`a� `a_h]n]_eÅj� `a� l}n`e`]� `a� recaj_e]� `a� h]�

_anpebe_]_eÅj�]i^eajp]h*�]qj�_q]j`k�ah�]np~_qhk�

36�`ah�nach]iajpk�`a�h]�Jau�̀ ah�QCG?�oaÄ]h]�mqa�

h]� ]qpkne`]`� _kilapajpa� `a^an|� ]lnk^]n� h]o�

jkni]o� mqa� nacqhaj� h]o� _kj`e_ekjao� u� lnk_aò

`eieajpko�`a� h]�_]j_ah]_eÅj�`a�h]�_anpebe_]_eÅj�

]i^eajp]h,�Lk�k^op]jpa� hk�atlnao]`k*� h]�`a_h]ò

n]_eÅj� `a� h]� ]qpkne`]`� ]i^eajp]h� _kilapajpa�

aj�aoa�oajpe`k�lqa`a�`]noa�aj�ah�i]n_k�`a�qj]�

`ajqj_e]�]i^eajp]h�`ah�lnk_a`eieajpk�]`iejeoò

pn]perk�`a�ik`ebe_]_eÅj�`ah� aopq`ek�]i^eajp]h*�

`a�_kjbknie`]`�_kj�ah� GRQ*�`a�]_pq]hev]_eÅj�`ah�

aopq`ek�]i^eajp]h*�ajpna�kpnko�mqa�oa�aj_qajò

pn]j�]� oq�_]nck�aj� hko�_q]hao*�_kik�l]npa�`a�h]�

ar]hq]_eÅj*�oa�`a^an|�]j]hev]n�oe�h]�_anpebe_]_eÅj�

]i^eajp]h� `ah� lnkua_pk� oa� aj_qajpn]� recajpa�

`a^e`k� ]h� _]n|_pan� lnej_el]h� `a� aop]� bnajpa� ]h�

_]n|_pan� ]__aoknek�`a�`e_dko� ejopnqiajpko�`a�

caopeÅj�]i^eajp]h,

GV, KMBGDGA?AGîL BCJ CQRSBGM �

?K@GCLR?J

Rk`k� lnkua_pk� iejank� namqeana� `a� ik`ebe_]ò

_ekjao�k� ]ilhe]_ekjao�`qn]jpa�oq� re`]� Çpeh,� Qa�

ik`ebe_]j� hko� _kilkjajpao� lnej_el]hao� `ah�

lnkua_pk� _kik�ah� p]fk*� ah� `alÅoepk� `a� nah]rao�

u� ah� `alÅoepk�`a�`aoikjpa*� ajpna�kpnko9� k*� hko�

_kilkjajpao� _kilhaiajp]neko� k� ]qtehe]nao*�

p]hao� _kik� ah� _]il]iajpk*� ah� lkhrkn~j*� u� h]o�

r~]o�`a�]__aok*�ajpna�kpnko,

?jpao�`a�h]�ajpn]`]�aj�recaj_e]�`ah�Pach]iajpk*�

ah� Ba_napk� Qqlnaik� LÑ�./4+71+CK� lnao_ne^~]�

mqa�at_hqoer]iajpa� h]� ]ilhe]_eÅj� `a� lnk`q_ò

_eÅj� k� h]� ]ilhe]_eÅj� `a� p]i]Äk� `a� h]� lh]jp]�

`a� ^ajabe_ek� oqlanekn�]h� 3.#�ia`e`k� ok^na� h]�

_]l]_e`]`�`a�lnk`q__eÅj�]lnk^]`]�aj�ah�Çhpeik�

Copq`ek�`a� Gil]_pk�?i^eajp]h� k� Nnkcn]i]�`a�

?`a_q]_eÅj�u�K]jafk�?i^eajp]h*�oacÇj�_knnaoò

lkj`]*�eilhe_]^]�h]�ik`ebe_]_eÅj�`ah�ejopnqiajò

pk�`a�caopeÅj�]i^eajp]h*�r~]�h]�lnaoajp]_eÅj�`a�

qj�Copq`ek�`a�Gil]_pk�?i^eajp]h,

Ch� Ba_napk� Qqlnaik� LÑ� ./4+71+CK� ]lhe_]^]�

at_hqoer]iajpa�qj�_nepanek�`a�_]n|_pan�_q]jpeò

p]perk�^]o]`k�aj�ah�lkn_ajp]fa�`a�h]�]ilhe]_eÅj�

`a�lnk`q__eÅj�k�`ah�p]i]Äk�`a�h]�lh]jp]�`a�^aò

jabe_ek*�aj�rav�`a�]lhe_]n�qj�_nepanek�_q]hep]perk�

^]o]`k�aj�hko�eil]_pko�]i^eajp]hao�oecjebe_]ò

perko�mqa�cajan]� h]�]ilhe]_eÅj�`a�lnk`q__eÅj�

k�p]i]Äk�`a�lh]jp],

J]�]lhe_]_eÅj�`a�bkni]�at_hqoer]�`a�qj�_nepanek�

`a� _]n|_pan�_q]jpep]perk*� _kjhhar]^]� ]� mqa� hko�

pepqh]nao�iejanko�l]n]�afa_qp]n�h]�]ilhe]_eÅj�`a�

h]�_]l]_e`]`�`a�lnk`q__eÅj�k�`a� h]� _]l]_e`]`�

`a� h]� lh]jp]�`a�^ajabe_ek� aj� qj� 3.#�k� iajko�

`a� h]� _]l]_e`]`�]lnk^]`]� ãje`]hiajpa*� jk� naò

mqan~]j�na]hev]n�h]�ik`ebe_]_eÅj�`ah�ejopnqiajpk�

`a�caopeÅj�]i^eajp]h,�Ch�pepqh]n�iejank�an]� he^na�

`a� afa_qp]n� h]� ]ilhe]_eÅj� k� ik`ebe_]_eÅj� `ah�

lnkua_pk� oej� ja_aoe`]`� `a� ik`ebe_]n� ah� CG?� k�

N?K?*�]�lao]n�̀ a�mqa�h]o�]ilhe]_ekjao�k�ik`ebeò

_]_ekjao�p]i^e}j�lk`~]j�cajan]n�eil]_pko�]iò

^eajp]hao�jac]perko�oecjebe_]perko�]h�ecq]h�mqa�h]�

]ilhe]_eÅj�`a�h]�_]l]_e`]`�`a�lnk`q__eÅj�k�̀ a�

p]i]Äk�`a�h]�lh]jp]�`a�^ajabe_ek�i]ukn�]h�3.#,

Akj�ah� Pach]iajpk�arkhq_ekjÅ�ah� _nepanek�`eoò

lqaopk� aj� ah� Ba_napk� Qqlnaik� LÑ�./4+71+CK�

l]n]� l]o]n�]� ]lhe_]n�qj� _nepanek� _q]hep]perk,� Cj�

aba_pk*�l]n]�ah�Pach]iajpk*�pk`ko�hko�_]i^eko*�

r]ne]_ekjao� k� ]ilhe]_ekjao� `ah� lnkua_pk� ieò

jank� k� qje`]`� iejan]� mqa� lq`eaoaj� cajan]n�

jqarko� k� i]uknao� eil]_pko� ]i^eajp]hao� u-k�

ok_e]hao� jac]perko� oecj ebe_]perko� eilhe_]j�

ja_ao]ne]iajpa� ]jpao�`a� oq� afa_q_eÅj� h]� ikò

`ebe_]_eÅj� `ah� aopq`ek� ]i^eajp]h� ]lnk^]`k�

oecqeaj`k�ah�lnk_a`eieajpk�]`iejeopn]perk�`a�

ik`ebe_]_eÅj�`ah� aopq`ek�]i^eajp]h�+Ch?+o`�k�

Ch?+`+*� ej`alaj`eajpaiajpa� `ah� ej_naiajpk�

lkn_ajpq]h� `a� h]� ik`ebe_]_eÅj� k� ]ilhe]_eÅj�

lnklqaop]� aj� nah]_eÅj� ]� hko� p}ni ejko� ]lnkò

^]`ko� aj� ah� aopq`ek� ]i^eajp]h,� LÅpaoa� mqa�

ah� lnaoajpa� oqlqaopk�ao� ]lhe_]^ha�]� ik`ebe_]ò

_ekjao�k� ]ilhe]_ekjao�`ah� lnkua_pk�iejank�k�

qje`]`� iejan]�mqa�lq`eaoaj�cajan]n� jqarko�

k� i]uknao� eil]_pko�]i^eajp]hao�u-k�ok_e]hao�

jac]perko�oecjebe_]perko,�Lk�]lhe_]� aj� _]ok�`a�

eil]_pko�jk�oecjebe_]perko,

Ba� ]_qan`k�]h� nach]iajpk� `a� h]� Jau�`ah� QCG?�

+jkni]� i]n_k� aj� i]pane]� `a� ar]hq]_eÅj� `ah�

eil]_pk�]i^eajp]h+� hko� eil]_pko�]i^eajp]hao�

jac]perko�oecjebe_]perko�okj�]mqahhko� eil]_pko
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k� ]hpan]_ekjao� ]i^eajp]hao�mqa� lnk`q_aj� aj�

qjk*� r]neko� k� aj� h]� pkp]he`]`� `a� hko� b]_pknao�

mqa� _kilkjaj� ah� ]i^eajpa*� _kik� naoqhp]`k�

`a�h]�afa_q_eÅj�`a�lnkua_pko�k�]_pere`]`ao�_kj�

_]n]_pan~ope_]o*�ajranc]`qn]�k� hk_]hev]_eÅj�_kj�

_eanp]o�l]npe_qh]ne`]`ao,

N]n]� ah� Pach]iajpk*� h]� _h]ra� l]n]� `apaniej]n�

oe� qj]�ik`ebe_]_eÅj�k�]ilhe]_eÅj�`ah� lnkua_pk�

`a^a�oacqen�lnare]iajpa�ah� lnk_a`eieajpk�`a�

ik`ebe_]_eÅj� `ah� aopq`ek� ]i^eajp]h� jk� ao� ah�

ej_naiajpk� `a� h]� _]l]_e`]`� `a� lnk`q__eÅj� k�

`a�p]i]Äk�`a� h]�lh]jp]�`a�^ajabe_ek*�oejk�oe� h]�

ik`ebe_]_eÅj�+aj�ah�lkn_ajp]fa�mqa�oa]+�lqa`a�

cajan]n�jqarko�k�i]uknao�eil]_pko�]i^eajp]ò

hao�u-k�ok_e]hao�jac]perko�oecjebe_]perko,

Cj� hk�mqa�oa�nabeana�]� h]�]ilhe]_eÅj�k�ik`ebe_]ò

_eÅj�`a�hko�_kilkjajpao�]qtehe]nao�̀ ah�lnkua_pk*�

ah� Pach]iajpk�`abeja�]� hko�_kilkjajpao�]qteò

he]nao�_kik�]mqahhko�_kilkjajpao�oa_qj`]neko�

k�`a�oanre_ek�mqa�_kilhaiajp]j� hko�k^faperko�

k� bqj_ekjao� `a� hko� _kilkjajpao� lnej_el]hao�

laniepeaj`k� _kj_hqen� _kj� h]� ]_pere`]`� `a� atò

lhkp]_eÅj�l]n]�k^pajan�u�_khk_]n�hko�lnk`q_pko�

iejanko�aj�h]�ej`qopne],�Qkj�_kjoe`an]`ko�_kik�

p]hao8� `q_pko� +iejank`q_pko� u� ]_qa`q_pko+*�

_]il]iajpko*� ]hi]_ajao*� lkhrknejao*� cnebko*�

_]j]hao�`a�_knkj]_eÅj*�ajpna�kpnko,�Qa�lqa`aj�

q^e_]n�̀ ajpnk�k�bqan]�`ah�|na]�`a�ailh]v]ieajò

pk�`a�h]�qje`]`�iejan],

N]n]� ah� Ba_napk� Qqlnaik� LÑ�./4+71+CK� at_hqò

oer]iajpa� h]� ]ilhe]_eÅj� `a� lnk`q__eÅj� k� `a�

p]i]Äk�`a� h]� lh]jp]� `a� ^ajabe_ek� oqlanekn� ]h�

3.#� ia`e`k� ok^na� h]� _]l]_e`]`� `a� lnk`q_ò

_eÅj�]lnk^]`]�aj�ah� Çhpeik�CG?�k�N?K?*�oacÇj�

_knnaolkj`]*� eilhe_]^]� h]� ik`ebe_]_eÅj� `ah�

ejopnqiajpk�`a�caopeÅj� ]i^eajp]h,� Ch� Ba_napk�

Qqlnaik�LÑ�./4+71+CK�jk�d]_~]�nabanaj_e]�]� h]�

ik`ebe_]_eÅj� k� ]ilhe]_eÅj� `a� hko� _kilkjajò

pao� ]qtehe]nao�_kik� oqlqaopk�`a� ik`ebe_]_eÅj�

`ah� ejopnqiajpk�`a�caopeÅj� ]i^eajp]h� hk� _q]h�

eilhe_]^]�mqa�ah�pepqh]n�iejank�lk`~]�na]hev]n�h]�

]ilhe]_eÅj�k�]ilhe]_eÅj�`a�`e_dko�_kilkjajò

pao�h]o�ra_ao�mqa�ja_aoep]oa�oej� h~iepa�]hcqjk�u�

oej� ja_aoe`]`� `a� ik`ebe_]n� ah� ejopnqiajpk�`a�

caopeÅj�]i^eajp]h*�]�lao]n�`a�mqa�oq�r]ne]_eÅj�

lk`~]�cajan]n�jqarko�k�i]uknao�eil]_pko�]iò

^eajp]hao�jac]perko�oecjebe_]perko,

Ch� Pach]iajpk� ej`e_]� mqa� pk`ko� hko� _]i^eko*�

r]ne]_ekjao� k� ]ilhe]_ekjao� `a� hko� lnkua_pko�

iejanko�k�qje`]`ao�iejan]o�+oej� d]_an�`eopejò

_ekjao+�oeailna�mqa�lq`eaoaj�cajan]n�jqarko�

k� i]uknao� eil]_pko� ]i^eajp]hao� u-k� ok_e]hao�

jac]perko� oecjebe_]perko*�`a^aj� oan�]lnk^]`ko�

lnare]iajpa� oecqeaj`k� ah� lnk_a`eieajpk� ]`ò

iejeopn]perk�`a�ik`ebe_]_eÅj� _knnaolkj`eajpa,�

Cj� aoa� oajpe`k*� _kik� h]� jkni]� jk� d]_a� jejò

cqj]� `eopej_eÅj� ajpna� _kilkjajpao� iejanko�

lnej_el]hao�u�_kilkjajpao�iejanko�]qtehe]nao*�

`ajpnk� `a� hko� ]h_]j_ao� `a� h]� ik`ebe_]_eÅj� `ah�

aopq`ek� ]i^eajp]h� oa� aj_qajpn]j� ej_hqe`ko� h]�

ik`ebe_]_eÅj�u�]ilhe]_eÅj�`a�hko�_kilkjajpao�

iejanko�]qtehe]nao,

J]� ej_hqoeÅj�`a�h]� ik`ebe_]_eÅj�u�`a� h]�]ilhe]ò

_eÅj� `a� hko� _kilkjajpao� iejanko� ]qtehe]nao�

`ajpnk�`ah�|i^epk�`a�]lhe_]_eÅj�`a�h]�ik`ebe_]ò

_eÅj�`ah�aopq`ek�]i^eajp]h�r~]�ah�lnk_a`eieajpk�

`a�ik`ebe_]_eÅj�naola_perk�oa�`a^a�]�mqa�p]iò

^e}j�aj�aopko�_]oko�oa�lqa`aj�cajan]n�jqarko�

k� i]uknao� eil]_pko� ]i^eajp]hao� u-k� ok_e]hao�

jac]perko�oecjebe_]perko,�Cj�aba_pk*�h]�atpajoeÅj*�

]`e_eÅj*�ik`ebe_]_eÅj�k� naailh]vk�`a�_kilkò

jajpao�]qtehe]nao�p]hao�_kik�hko�_]il]iajpko*�

lkhrknejao*�nahhajko�o]jep]neko*�]__aoko*�_]jpan]o*�

ajpna�kpnko*�lqa`aj�_kjhhar]n�]�h]�afa_q_eÅj�`a�

k^n]o�mqa� naiqaraj� hko� oqahko*�mqa� cajan]j�

ah� ]qiajpk�aj�ah� _kjoqik�`a�]cq]�`a�bqajpa�

j]pqn]h*�mqa�]hpan]j�ah�l]eo]fa*�mqa�]qiajp]j�h]�

aieoeÅj� `a�l]np~_qh]o�]h� ]i^eajpa*�ajpna�kpn]o�

]_pere`]`ao�mqa�lqa`aj�cajan]n�jqarko�k�i]ò

uknao�eil]_pko�]i^eajp]hao�oecjebe_]perko,

J]� ik`ebe_]_eÅj� `ah� lnkua_pk� k� `a� h]� qje`]`�

iejan]� r~]� ah� lnarek� lnk_a`eieajpk� ]`iejeoò

pn]perk�`a� ik`ebe_]_eÅj�`ah� aopq`ek�]i^eajp]h�

ao�]lhe_]^ha�at_hqoer]iajpa�]� h]� ik`ebe_]_eÅj*�

r]ne]_eÅj� k� ]ilhe]_eÅj� `ah� lnkua_pk� mqa� lqò

`eaoa�cajan]n�jqarko�k�i]uknao�eil]_pko�]iò

^eajp]hao� u-k� ok_e]hao� jac]perko� oecjebe_]perko,�

N]n]� hko� eil]_pko� ]i^eajp]hao� jac]perko� jk�

oecjebe_]perko+eil]_pko�]i^eajp]hao�jac]perko�

harao�k�hko�ik`an]`ko+*�ao�]lhe_]^ha�ah� Gjbknia�

R}_je_k�Qqopajp]pknek�+aj�]`ah]jpa GRQ +,

Ch� GRQ�ao�qj� ejopnqiajpk�`a�caopeÅj� ]i^eajp]h�

`a� _]n|_pan� lnarajperk� _na]`k� lkn� ah� Ba_napk�

Qqlnaik� LÑ�.32+0./1+NAK� l]n]� oan� ]lhe_]^ha
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]�pk`k�pelk�`a�lnkua_pk�`a�ejranoeÅj�aj�ah�_q]h�

oa�lnklkjc]8� &e'� h]�ik`ebe_]_eÅj�`a�hko�_kilkò

jajpao�]qtehe]nao�mqa�peajaj�eil]_pko�]i^eajò

p]hao�u-k�ok_e]hao�jac]perko�jk�oecjebe_]perko*�&ee'�

]ilhe]_ekjao�mqa�peajaj�eil]_pko�]i^eajp]hao�

u-k� ok_e]hao� jac]perko� jk� oecjebe_]perko*� k� &eee'�

iafkn]o� pa_jkhÅce_]o�mqa� oa� lnapaj`]j� d]_an�

aj�h]o�klan]_ekjao,

Ch� GRQ� oa� _kjopepqua� qj� ]_pk� `a� oeilhebe_]_eÅj�

]`iejeopn]per]� mqa� laniepa� ]h� pepqh]n� iejank�

ik`ebe_]n�hko�_kilkjajpao�̀ a�h]�qje`]`�iejan]*�

oej�oacqen�ah�lnk_a`eieajpk�`a�ik`ebe_]_eÅj�`ah�

aopq`ek�]i^eajp]h*�_kj�qj�lh]vk�i~jeik�̀ a�ar]ò

hq]_eÅj�u�]lnk^]_eÅj+mqej_a�&/3'�`~]o�d|^ehao+*�

u� oej� h]� ja_aoe`]`� `a� ia_]jeoiko�k� lnk_aoko�

`a�l]npe_el]_eÅj�_eq`]`]j]�]jpao�je�`qn]jpa�oq�

ah]^kn]_eÅj�je�`qn]jpa�oq�ar]hq]_eÅj,

Ba� ]_qan`k � ]h� B a_napk � Qqlnai k� L Ñ� .32+�

0./1+NAK� u� ]� h]� Paokhq_eÅj� K ejeopane]h� L Ñ�

/0.+0./2+KCK+BK*�mqa�]lnqa^]�hko�_nepaneko�

p}_j e_ko� aola_~be_ko� `a� ]l he_]_eÅj � `ah� GRQ�

l]n]� h]o� qje`]`ao� iejan]o� `a� atlhkn]_eÅj� u�

`a�atlhkp]_eÅj*�h]�lnklqaop]�`a�ik`ebe_]_eÅj�

`ah� lnkua_pk� `a^a� _qilhen� ja_ao]ne]iajpa�

hko� oecqeajpao� pnao� lna_alpko8� &]'� _kjp]n� _kj�

_anpebe_]_eÅj� ]i^eajp]h� recajpa*� &^'� q^e_]noa�

`ajpnk� `a� hko� h~iepao� `ah� |na]� `ah� lnkua_pk�

aop]^ha_e`]�aj�ah�aopq`ek�]i^eajp]h�]lnk^]`k*�

u� &_'� cajan]n� qj� eil]_pk�k� neaock�]i^eajp]h�

jk�oecjebe_]perk,

Ch�Pach]iajpk�lnao_ne^a�hko�oecqeajpao�oqlqaoò

pko�`a�]lhe_]_eÅj�`ah� GRQ8

]'� Kk`ebe_]_eÅj� `a� h]o� _]n]_pan~ope_]o� k� h]�

q^e_]_eÅj�`a�h]o� ejop]h]_ekjao�`a�oanre_eko�

iejanko� k� ejop]h]_ekjao� ]qtehe]nao*� p]hao�

_kik� _]il]iajpko*� p]hhanao*� |na]o� `a�

]hi]_aj]ieajpk�u�|na]o�̀ a�i]jafk�̀ a�naoeò

`qko�oÅhe`ko*�oeailna�mqa�jk�oa�_kjopnqu]j�

jqarko�u�`ebanajpao�_kilkjajpao�iejanko�

k� ejbn]aopnq_pqn]o� nacqh]`]o� lkn� jkni]o�

aola_e]hao,

^'� Kk`ebe_]_eÅj�`a�h]�q^e_]_eÅj�`a�h]o�lh]jp]o�

k�oeopai]o�̀ a�pn]p]ieajpk�̀ a�]cq]o�naoe`q]ò

hao*�oeailna�mqa�jk�r]n~a�ah�_qanlk�na_alpkn�

`a�abhqajpao,

_'� Kafkn]�aj�h]o�ia`e`]o�`a�i]jafk�]i^eajò

p]h�_kjoe`an]`]o�aj�ah�Nh]j�`a�K]jafk�?iò

^eajp]h*�_kjoe`an]j`k�mqa�ah� ^]h]j_a�japk�

`a�h]�ia`e`]�ik`ebe_]`]�oa]�lkoeperk,

`'� Gj_knlkn]_eÅj� `a� jqarko� lqjpko� `a� ik+�

jepknak�`a�aieoekjao�u�abhqajpao�u-k�aj�ah�

_qanlk�na_alpkn�+]cq]*�]ena�k�oqahk+,

a'� Nna_eoeÅj�`a�`]pko�naola_pk�`a�h]�caknaba+�

naj_e]_eÅj�`a�lqjpko�̀ a�ikjepknak*�oej�mqa�

eilhemqa�h]�naq^e_]_eÅj�b~oe_]�`ah�ieoik,

b'� Paailh]vk� `a� lkvko� `a� atlhkp]_eÅj� `a�

]cq]*�aj�nah]_eÅj�]h�ieoik�]_q~bank,

c'� Paai lh]vk� aj� h]� ieoi]� q^ e_]_eÅj � `a�

p]jmqao� k� `alÅoepko� `a� _ki^qope^hao� aj�

oqlanbe_ea*�oej�mqa�eilhemqa�h]� naq^e_]_eÅj�

b~oe_]�`ah�ieoik,

d'� Mpn]o� ik`ebe_]_ekjao� mqa� naoqhpaj� fqopebeò

_]`]o�mqa�nalnaoajpaj�qj�oeieh]n�k�iajkn�

eil]_pk�]i^eajp]h�u�]mqahh]o�mqa�`aneraj�

`a�i]j`]pko�u�na_kiaj`]_ekjao�`eolqaoò

p]o�lkn�h]�]qpkne`]`�beo_]hev]`kn],

J]� ]qpkne`]`� ]i^eajp]h� _kilapajpa� ar]hÇ]�

lnare]iajpa�h]o�lnklqaop]o�mqa�hko�pepqh]nao�ieò

janko�lnaoajpaj*�`a�_kjbknie`]`�_kj�ah�]np~_qhk�

2�`ah�Ba_napk�Qqlnaik�LÑ�.32+0./1+NAK*�h]�Paò

okhq_eÅj�Kejeopane]h�L Ñ�/0.+0./2+KCK+BK�u�̀ aò

i|o�jkni]o�ik`ebe_]pkne]o,�Sj]�rav�]lnk^]`k*�

ah�GRQ�l]o]�]�bkni]n�l]npa�̀ a�hko�ejopnqiajpko�`a�

caopeÅj�]i^eajp]h�`ah�lnkua_pk�_kjfqjp]iajpa�

_kj� ah� aopq`ek� ]i^eajp]h� ãje`]h� u� oqo� `ai|o�

ik`ebe_]pkne]o*� `a� oan�ah� _]ok,� J]� ik`ebe_]_eÅj�

`ah� aopq`ek�]i^eajp]h� eilhe_]�ja_ao]ne]iajpa�

u� oacÇj� _knnaolkj`]� h]� ]_pq]hev]_eÅj� `a� hko�

lh]jao� `ah� aopq`ek� ]i^eajp]h� knecej]hiajpa�

]lnk^]`ko�]h�aiepenoa�h]�Aanpebe_]_eÅj�?i^eajp]h,�

R]jpk�h]o�ik`ebe_]_ekjao�`ah�aopq`ek�]i^eajp]h�

_kik� hko� GRQ� eilhe_]j� h]� _kjoa_qajpa� ik`ebeò

_]_eÅj�`ah� Nh]j�`a�Aeanna*�hk�mqa�oa�na]hev]n|�aj�

h]� ]_pq]hev]_eÅj� aj� ah� Nh]j� `a�Aeanna�`a� Kej]o�

_knnaolkj`eajpa,

Sj� ]ola_pk� nah]_ekj]`k�]� h]� ik`ebe_]_eÅj� `ah�

aopq`ek�]i^eajp]h�mqa�iana_a�_kiajp]nek*�lkn�ah�

]dknnk�aj�peailk*�`ejank�u�na_qnoko�p]jpk�l]n]�ah
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pepqh]n�iejank�_kik�l]n]�h]�]qpkne`]`�]i^eajp]h�

_kilapajpa�aj�h]�ar]hq]_eÅj�`a�h]�ik`ebe_]_eÅj�

aopq`ek� ]i^eajp]h*� ao� ah� qok� _kil]npe`k�`a� h]�

h~ja]�^]oa,�J]� h~ja]�^]oa�ao�ah� aopq`ek�]_pq]h�`a�

_]n]_panev]_eÅj� mqa� _kjopepqua� h]� bkpk �`a� h]o�

_kj`e_ekjao�b~oe_]o*�^ekhÅce_]o*�mq~ie_]o*�ok_ekaò

_kjÅie_]o�u�`ah� l]eo]fa*� ajpna�kpnko*�ateopajpao�

aj� ah� |na]� `a� ]_pq]_eÅj� ]jpao�`a� h]� afa_q_eÅj�

`ah� lnkua_pk�iejank�u�mqa� okj� nahar]jpao�l]n]�

h]� ar]hq]_eÅj� `a� hko� eil]_pko� ]i^eajp]hao�`ah�

lnkua_pk�iejank�aj�oqo�|na]o�`a�ejbhqaj_e],

Cj�ah�i]n_k�`a�h]o�jkni]o�mqa�nacqh]j�ah�QCG?*�

pk`k� lnkua_pk� `a� ejranoeÅj� namqeana� l]n]� oq�

`ao]nnkhhk�qj�ejopnqiajpk�`a�caopeÅj�]i^eajp]h�

]lnk^]`k�_kj�qj�i]ukn�k�qj� iajkn�cn]`k�`a�

_kilhafe`]`�+BG?*� Ch?+o`*� Ch?+`+*�ah� _q]h�`a^a�

_kj paja n*ajpna� oqo� _kilkjajpao*� ]h� aopq`ek�

`a�h~ja]�^]oa,�Co�lkn�ahhk�mqa�iq_d]o�vkj]o�`a�

jqaopnk�l]~o�_qajp]j�_kj�h~ja]�^]oa�`a�aopq`eko�

]i^eajp]hao�]lnk^]`ko,�Qej�ai^]nck*�u�]�lao]n�

`a� aopk*� _kj� ah� ]jpa_aokn� `ah� Pach]iajpk*� ah�

Ba_napk� Qqlnaik� LÑ�./4+71+CK� pk`k� jqark�

aopq`ek� ]i^eajp]h� `a^~]� _kjp]n�_kj� oq� lnklek�

aopq`ek�`a�h~ja]� ^]oa*� hk�mqa�_kjhhar]^]�]�mqa�

h]� ailnao]� _kjoqhpkn]� ]i^eajp]h� _kjpn]p]`]�

na]hev]n]�ah� har]jp]ieajpk�`a�h]�h~ja]�^]oa�`a�h]�

ik`ebe_]_eÅj�`ah�aopq`ek�]i^eajp]h,

Ch� Pach]iajpk� oaÄ]h]� mqa*� l]n]� hko� _]oko� `a�

]ilhe]_eÅj� k� ik`ebe_]_eÅj� `ah� lnkua_pk� aj� h]�

ieoi]�|na]�`kj`a�oa�d]�har]jp]`k�h]�h~ja]�^]oa�

`a�qj�aopq`ek�]i^eajp]h� lnare]iajpa�]lnk^]ò

`k*� jk� oa� namqanen|� `ah� har]jp]ieajpk�`a� qj]�

jqar]�h~ja]�^]oa,�J]�`abe_eaj_e]�`ah�Pach]iajpk�

n]`e_]� aj� mqa� jk� ej`e_]*� atlnao]iajpa� _Åik�

`a^a� lnk_a`an� ah� pepqh]n� iejank,� Co�`a_en*� oe� ah�

pepqh]n�iejank�`a^a�_kil]npen�h]� h~ja]�^]oa�`ah�

aopq`ek�]i^eajp]h�]lnk^]`k*�k *�oe� h]�]qpkne`]`�

]i^eajp]h� _kilapajpa� h]� ar]hq]n|� aj� ^]oa� ]h�

]n_derk�`a�aopq`eko�]i^eajp]hao�mqa�lkoaa�oej�

ja_aoe`]`�`a�ejpacn]nh]�]h�aopq`ek�]i^eajp]h,

Cop]�`abe_eaj_e]� ao� oqlhe`]� lkn�ah� ]np~_qhk�4�`a�

h]� Jau�`a�Nnkik_eÅj�`a� h]o� Gjranoekjao�l]n]� ah�

Ana_eieajpk�C_kjÅie_k�u�ah�Bao]nnkhhk�Qkopajeò

^ha�+Jau�1.105+*�mqa�oaÄ]h]�mqa�]�l]npen�`a�oq�

ajpn]`]�aj�recaj_e]*�ah�pepqh]n�̀ a�qj�lnkua_pk�`a�

ejranoeÅj� lqa`a�klp]n� lkn� ah� qok� _kil]npe`k�

cn]pqepk�`a� h]� ejbkni]_eÅj� `a� h]� h~ja]� ^]oa�`a

qj�Ch?+`�k�Ch?+o`�]lnk^]`k�lnare]iajpa�lkn�h]�

]qpkne`]`�_kilapajpa*�u]�oa]�]�oq�b]rkn�k�]�b]rkn�

`a� pan_anko*� l]n]� h]� ah]^kn]_eÅj� `a� qj� jqark�

ejopnqiajpk�`a�caopeÅj�]i^eajp]h,

J]�h~ja]�^]oa�̀ ah�aopq`ek�]i^eajp]h�]lnk^]`k�peaò

ja�qj�lh]vk�̀ a�recaj_e]�mqa*�qj]�rav�pn]jo_qnne`k*�

cajan]�mqa�ah�pepqh]n�oqopajpa�oq�recaj_e]�]jpa�h]�

]qpkne`]`� ]i^eajp]h� _kilapajpa,� Cj� aba_pk*�ah�

Pach]iajpk�oaÄ]h]�mqa�aj�ah�_]ok�̀ a�mqa�h]�h~ja]�

^]oa�oqlana�ah�lh]vk�aop]^ha_e`k�aj�ah�]np~_qhk�1.�

`ah� Pach]iajpk�`a�h]� Jau�`ah�QCG?*�aj�bqj_eÅj�]h�

pelk�̀ a�]_pere`]`*�ah�pepqh]n�iejank�`a^a�oqopajp]n�

]� pn]r}o�`a�oqo� nalknpao�`a� ikjepknako�mqa� h]o�

_kj`e_ekjao�`ah�|na]�i]jpeajaj� oeieh]nao�_]n]_ò

pan~ope_]o�]� h]� h~ja]� ^]oa�_kjpaje`]�aj�ah�aopq`ek�

]i^eajp]h�]lnk^]`k,�Ch�]np~_qhk�1.�̀ ah�Pach]iajpk�

`a�h]�Jau�̀ ah�QCG?�oaÄ]h]�qj�lh]vk�̀ a�_ej_k�]Äko�̀ a�

eje_e]`]�h]�afa_q_eÅj�`ah�lnkua_pk*�lkn�hk�p]jpk*�h]�

h~ja]�^]oa�peaja�`e_dk�lh]vk�`a�recaj_e],

LÅpaoa�mqa�ah�Pach]iajpk�jk�o]j_ekj]�h]�l}n`eò

`]�`a�recaj_e]�`a� h]� h~ja]�^]oa�_kj�oq�ej]lhe_]ò

_eÅj�oejk�_kj�ah�`a^an�`a�oqopajp]n�oq�recaj_e]*�

lkn� hk� mqa*� oe� h]� h~ja]� ^]oa� oqlan]� ah� nabane`k�

lh]vk*�lank�ah�pepqh]n�_kjoecqa�oqopajp]n�mqa�h]o�

_kj`e_ekjao�`ah�|na]�i]jpeajaj�oeieh]nao�_]n]_ò

pan~ope_]o�]�h]�h~ja]�^]oa�_kjpaje`]�aj�ah�aopq`ek�

]i^eajp]h�]lnk^]`k*�mqa`]�b]_qhp]`k�]�qpehev]n�

h]� h~ja]�^]oa�`ah�aopq`ek�]i^eajp]h�]lnk^]`k,

V,� ?SRMPGB?B ?K@GCLR?J AMKNCRCLRC

?jpao�̀ a�h]�pn]jobanaj_e]�`a�bqj_ekjao�aj�i]pane]�

iejan]�]�b]rkn�̀ ah�Qanre_ek�L]_ekj]h�`a�Aanpebe_]ò

_eÅj�?i^eajp]h�l]n]� h]o�Gjranoekjao�Qkopaje^hao�

+QCL?AC+*� h]� BE??K� an]� h]� Çje_]� u� at_hqoer]�

]qpkne`]`�]i^eajp]h�_kilapajpa�l]n]�h]o�]_pereò

`]`ao�iejan]o�̀ ah�P}ceiaj�Eajan]h�+Ka`e]j]�u�

En]j�Kejan~]*�hk�mqa�eilhe_]^]�mqa�pk`k�ejopnqò

iajpk�`a�caopeÅj�]i^eajp]h�_knnaolkj`eajpa�]�

`e_d]o�]_pere`]`ao�`a^~]�oan�lnaoajp]`k�]jpa�h]�

BE??K�l]n]�oq�at]iaj�u�]lnk^]_eÅj,�Cj�kpn]o�

l]h]^n]o*�ah�iejeopanek�lnkikpkn�`a� h]� ejranoeÅj�

aj� ah� oq^� oa_pkn� iejank� an]*� ]� oq� rav*� ah� Çje_k�

aj_]nc]`k�`a�h]�ar]hq]_eÅj�`a�eil]_pk�]i^eajò

p]h� `a� hko� lnkua_pko� iejanko,� J]� BE??K�an]� h]�

]qpkne`]`� ]i^eajp]h� _kilapajpa� l]n]� nareo]n*�

d]_an� k^oanr]_ekjao*� ]lnk^]n�k�`ao]lnk^]n�ah�

aopq`ek�]i^eajp]h*�]o~�_kik�oqo�ik`ebe_]_ekjao*
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]_pq]hev]_ekjao*� okhe_epq`ao�`a� _h]oebe_]_eÅj� `ah�

aopq`ek�]i^eajp]h*�ajpna�kpnko�]_pko,

Ka`e]jpa�h]�Jau�̀ a�Ana]_eÅj�`ah�Qanre_ek�L]_ekj]h�

`a�Aanpebe_]_eÅj� ?i^eajp]h� l]n]� h]o� Gjranoekjao�

Qkopaje^hao*� Jau�07746*�oa�_na]�ah�QCL?AC�_kik�

knc]jeoik�lÇ^he_k�p}_je_k�aola_e]hev]`k*�_kj�]qò

pkjki~]�p}_je_]�u�lanokjan~]�fqn~`e_]�`a�`ana_dk�

lÇ^he_k�ejpanjk*�]`o_nepk�]h�Kejeopanek�̀ ah�?i^eajò

pa*�aj_]nc]`k�`a�]lnk^]n�hko�Ch?+`�nacqh]`ko�lkn�

h]�Jau�05224*�Jau�`ah�QCG?*�u�oq�nach]iajpk,

J]�Jau�07746�oa�]lnk^Å�aj�ah�]Äk�0./0�ieajpn]o�

oa�aj_kjpn]^]� recajpa� ah� Ba_napk� Qqlnaik� LÑ�

./4+71+CK*�lank�jk�pn]jobeneÅ�]qpki|pe_]iajpa�]�

b]rkn�̀ a�QCL?AC�h]o�bqj_ekjao�oa_pkne]hao�iejan]o,�

Pa_e}j� aj�ah� ]Äk�0./3*� h]� Paokhq_eÅj� Kejeopane]h�

LÑ�106+0./3+KGL?K*�mqa�]lnk^Å�h]�_qhiej]_eÅj�

`ah�lnk_aok�`a�pn]jobanaj_e]�`a�bqj_ekjao�aj�i]ò

pane]�iejan]*�oa�`apaniejÅ�mqa*�]�l]npen�̀ ah�06�`a�

`e_eai^na�`a�0./3*�QCL?AC�]oqien~]*�ajpna�kpn]o*�

h]o�bqj_ekjao�`a�nareo]n�u�]lnk^]n�hko�Ch?+`,

Cj�aopa�ao_aj]nek*�okj�`ko� h]o�]qpkne`]`ao�]iò

^eajp]hao� _kilapajpao� aj_]nc]`]o�`a� na]hev]n�

h]�ar]hq]_eÅj�u�]lnk^]_eÅj�`a�hko�aopq`eko�]iò

^eajp]hao� `a� h]� ]_pere`]`ao� iejan]o� nacqh]`]o�

lkn�ah� Pach]iajpk*�ah� QCL?AC*�ajpa�]`o_nepk�]h�

Kejeopanek�̀ ah�?i^eajpa*�_kj�_kilapaj_e]�l]n]�

ar]hq]n� u� ]lnk^]n� hko� Ch?+`9� u� h]� BE??K� `ah�

Kejeopanek�`a�Cjanc~]�u�Kej]o�_kj�_kilapaj_e]�

l]n]�nareo]�u�]lnk^]n�hko�Ch?+o`,

J]o� bqj_ekjao� p]jpk� `a� QCL?AC� _kik� `a� h]�

BE??K�jk�oa�heiep]j�at_hqoer]iajpa�]�nareo]n�u�

]lnk^]n� hko�aopq`eko�]i^eajp]hao�`a�lnkua_pko�

iejanko� kpknc]j`k� h]� _anpebe_]_eÅj� ]i^eajp]h�

_knnaolkj`eajpa,�?i^]o�]qpkne`]`ao*�`ajpnk�̀ a�

oqo�naola_per]o�_kilapaj_e]o*�peajaj�]�oq�_]nck�

h]�]lnk^]_eÅj�̀ a�qj]�oanea�̀ a�kpnko�ejopnqiajpko�

]i^eajp]hao�]lhe_]^hao�]�h]o�]_pere`]`ao�iejan]o�

nacqh]`]o� lkn� ah� Pach]iajpk� p]hao� _kik� h]o�

]_pq]hev]_ekjao�̀ ah�aopq`ek�]i^eajp]h*�ik`ebe_]ò

_ekjao�`ah�aopq`ek�]i^eajp]h*�ejbkniao�p}_je_ko�

oqopajp]pkneko*�]lnk^]_eÅj�`a�p}niejko�`a�nabaò

naj_e]*� ]_kil]Ä]ieajpk� aj� h]� ah]^kn]_eÅj� `a�

h~ja]�^]oa*�u�ah�lh]j�`a�l]npe_el]_eÅj�_eq`]`]j],

Copko� ejopnqiajpko�`a�caopeÅj�]i^eajp]h�_kiò

l]npaj� _kik�_]n]_pan~ope_]� _kiÇj� mqa�peajaj

qj]� nah]_eÅj� `ena_p]� _kj� ah� aopq`ek� ]i^eajp]h�

u]� mqa8� e'� okj� qj� namqeoepk� l]n]� oq� ]lnk^]ò

_eÅj� +]lnk^]_eÅj� `a� p}niejko� `a� nabanaj_e]*�

]_kil]Ä]ieajpk� aj� h]� ah]^kn]_eÅj� `a� h~ja]�

^]oa*� lh]j� `a� l]npe_el]_eÅj� _eq`]`]j]+*� k*� ee'�

okj� ja_ao]neko� l]n]� ik`ebe_]n� ah� aopq`ek� ]iò

^eajp]h� +ik`ebe_]_eÅj� `ah� aopq`ek� ]i^eajp]h*�

ejbknia� p}_je_k� oqopajp]pknek+*� k� eee'� oenraj�

l]n]�]_pq]hev]n�ah�aopq`ek�]i^eajp]h�aj�]mqahhko�

_kilkjajpao�mqa�hk�namqean]j�+�]_pq]hev]_eÅj�

`ah�aopq`ek�]i^eajp]h+,

Sj]� iaj_eÅj� aola_e]h� iana_a� ah� da_dk� mqa�

QCL?AC�ao� h]� ]qpkne`]`� _kilapajpa�l]n]� ar]ò

hq]n� hko� ejopnqiajpko� `a� caopeÅj� ]i^eajp]h�

nah]_ekj]`ko�]h� Ch?+`*�ej`alaj`eajpaiajpa�`a�

oe�h]�BE??K�bqa�h]�ajpe`]`�mqa�]lnk^Å�ah�Ch?+`�

_q]j`k�an]� h]� Çje_]� u�at_hqoer]� ]qpkne`]`�]iò

^eajp]h�_kilapajpa�l]n]�h]o�]_pere`]`ao�iejan]o�

`ah�P}ceiaj�Eajan]h�+Ka`e]j]�u�En]j�Kejan~],�

Cj� _kjoa_qaj_e]� oe� *lkn� afailhk*� ah� pepqh]n�ieò

jank� r]� ]� ik`ebe_]n� qj� Ch?+`� ]lnk^]`k� lkn� h]�

BE??K*� QCL?AC� ao� h]� ]qpkne`]`� _kilapajpa�

l]n]�nareo]n�u�]lnk^]n�h]�ik`ebe_]_eÅj�`ah�Ch?+`�

oej�mqa�QCL?AC�pajc]�h]�k^hec]_eÅj�`a�okhe_ep]n�

h]�klejeÅj�`a�h]�BE??K�naola_pk�`a�h]�okhe_epq`�

`a�ik`ebe_]_eÅj,

Paola_pk�̀ a�h]�]qpkne`]`�]i^eajp]h�_kilapajpa�

l]n]� ar]hq]n� h]o�okhe_epq`ao�`a�_h]oebe_]_eÅj�`a�

hko� aopq`eko� ]i^eajp]hao� aj� h]� A]packn~]� GG+�

Ch?+o`�k�aj� h]�A]packn~]� hhh+CG?+`*�hko�lnkua_pko�

iejanko� mqa� ejrkhq_naj� ]_pere`]`ao� `a� h]^kn�

cajan]h*� pn]jolknpa�u�]hi]_aj]ieajpk� iejank�

oan|j�_h]oebe_]`ko�aj�h]�A]packn~]� hh+CG?+o`�^]fk�

h]�_kilapaj_e]�`a� h]�BE??K�k�aj�h]�A]packn~]�

GGG�+Ch?+`�^]fk�h]�_kilapaj_e]�`ah�QCL?AC,

QacÇj� ah� Pach]iajpk*� ah� lnk_a`ei eajpk� `a�

_h]oebe_]_eÅj� `ah� aopq`ek� ]i^eajp]h� oa� oecqa�

]jpa�h]�]qpkne`]`�_kilapajpa�u�oan|�`a�]_qanò

`k� ]� hk� aop]^ha_e`k� aj� ah� nach]iajpk� `a� h]�

Jau�`ah�QCG?�u�jkni]o�_kilhaiajp]ne]o,�Le�ah�

Pach]iajpk� je� h]� hau�`a�_na]_eÅj�`a� QCL?AC�

oaÄ]h]j� _q|h� ao� h]� ]qpkne`]`� ]i^eajp]h� l]n]�

ar]hq]n� h]o� okhe_epq`ao� _h]oebe_]_eÅj� `ah� aopqò

`ek�]i^eajp]h*� lkn� hk�p]jpk*�jk�d]^~]� _anpav]�

aj�hko�pepqh]nao�iejanko�naola_pk�`a�]jpa�mq}�

]qpkne`]`� ]i ^eajp]h� `a^~]j� lnaoajp]n� h]o�

okhe_epq`ao�`a�_h]oebe_]_eÅj,

+ , * : a d [ e � H S U Z W U a � I g W [ d a ^ a



Copa� r]_~k� d]� oe`k� _knnace`k� lkn� h]� Qacqj`]�

Beolkoe_eÅj�Akilhaiajp]ne]�Kk`ebe_]pkne]�`a�

h]�Jau�`a�Nnkik_eÅj�`a�h]o� Gjranoekjao�l]n]�ah�

Ana_eieajpk�C_kjÅie_k�u�ah�Bao]nnkhhk�Qkopaò

je^ha*� Jau�1.105*�mqa�ik`ebe_]� h]� Jau�07746�u�

mqa�`eolkja�mqa�QCL?AC�peaja� h]� bqj_eÅj�`a�

]lnk^]n�h]�_h]oebe_]_eÅj�`a�hko�aopq`eko�]i^eajò

p]hao*�aj� ah�i]n_k�`ah�QCG?*�_qu]�pn]jobanaj_e]�

`a� bqj_ekjao� ]h� QCL?AC� d]u]� _kj_hqe`k,� F]ò

^eaj`k�_kj_hqe`k�ah� lnk_aok�`a�pn]jobanaj_e]�

`a�bqj_ekjao�aj� i]pane]� iejan]� aj�ah� iao�`a�

`e_eai^na�`a�0./3*�QCL?AC�peaja�]�_]nck�`e_d]�

bqj_eÅj�u� hko�pepqh]nao�iejanko�`a^aj� lnaoajò

p]n� h]o� okhe_epq`ao�`a�_h]oebe_]_eÅj� `ah� aopq`ek�

]i^eajp]h�]jpa�ahh],

VG, AMLAJSQGMLCQ

Ch�Pach]iajpk�_kjopepqua�h]�]`a_q]_eÅj�*p]n`~]�

lank� ja_ao]ne]*� lkn� l]npa� `ah� K ejeopanek� `a�

Cjanc~]�u�Kej]o�`ah� Ba_napk� Qqlnaik� LÑ�./4+�

71+CK� ]� h]o� `eolkoe_ekjao� `ah� nach]iajpk�`a�

h]� Jau�`ah� QCG?*� `a�p]h� i]jan]� mqa� ah� lnk_aok�

`a�ar]hq]_eÅj�`ah� eil]_pk�]i^eajp]h�`a�pk`]o�

h]o�]_pere`]`ao�iejan]o�lanpaja_eajpao�]h�P}ceò

iaj�Eajan]h� `a� h]� Ka`e]j]� u�En]j� Kejan~]� oa�

aj_qajpn]� ]`a_q]`k� ]h� nach]iajpk� `a� h]� Jau�

`ah� QCG?*� o]hrk� lkn� h]� ar]hq]_eÅj� `ah� eil]_pk�

]i^eajp]h� `a� h]o� ]_pere`]`ao� `a� atlhkn]_eÅj*�

_quk� nach]iajpk�]Çj� jk�aop|� ]`a_q]`k�]h� naò

ch]iajpk�`a�h]�Jau�`ah�QCG?,

Ch�lnk_a`eieajpk�̀ a�ar]hq]_eÅj�`ah�eil]_pk�]iò

^eajp]h�mqa�nacqh]�ah�Pach]iajpk�ao�]lhe_]^ha�]�

pk`k�lnkua_pk�iejank�aj�ah�mqa�oa�`ao]nnkhh]j�

h]o�]_pere`]`ao�`a�atlhkp]_eÅj*�^ajabe_ek*�h]^kn�

cajan]h*� pn]jolknpa�iejank�u�]hi]_aj]ieajpk�

p]jpk�`a� iejan]hao� iap|he_ko� _kik� `a� iejaò

n]hao�jk�iap|he_ko�mqa�lanpaja_aj�]h� P}ceiaj�

Eajan]h�+Ka`e]j]�u�En]j�Kejan~],�J]�ar]hq]_eÅj�

_kilnaj`a�]h�lnkua_pk�iejank�aj�oq�ejpacne`]`*�

ao�lkn�ahhk�mqa�p]i^e}j� ao�]lhe_]^ha�]� h]o�]_peò

re`]`ao� ]qtehe]nao�mqa� oa� afa_qpaj� `a� i]jan]�

_kilhaiajp]ne]� ]� h]o� ]_pere`]`ao� iejan]o,� Ch�

Pach]iajpk�p]i^e}j�oa�]lhe_]�p]jpk�]�h]�]_pereò

`]`�`a�atlhkn]_eÅj�iejan]�_kik�]�h]o�]_pere`]ò

`ao�`a�h]�lamqaÄ]�iejan~]�u�iejan~]�]npao]j]h*�

lank�at_hqoer]iajpa�_q]j`k�lnaoajpaj�r]_~ko�

aj� oqo�`eolkoe_ekjao�aj�i]pane]�`a�ar]hq]_eÅj�

`ah� eil]_pk�]i^eajp]h,

Ba� hko� ejopnqiajpko� `a� caopeÅj� ]i^eajp]h�

`eolqaopko�aj�ah�nach]iajpk�`a�h]�Jau�`ah�QCG?*�

okhk�ah�Ch?+o`�+A]packn~]�GG�u�ah�Ch?+`�+A]packn~]�

GGG� okj� nacqh]`ko� lkn�ah� Pach]iajpk,� Le� h]� BG?�

+A]packn~]� G� je� h]�C?C�oa�aj_qajpn]j�`ajpnk�`ah�

]h_]j_a�`ah� Pach]iajpk,� J]� BG?�ao� ]lhe_]^ha�]�

hko�lnkua_pko�oqo_alpe^hao�`a�cajan]n�eil]_pko�

]i^eajp]hao� jac]perko� harao,� Qej� ai^]nck*� h]o�

]_pere`]`ao� nacqh]`]o� lkn� ah� Pach]iajpk� okj�

oqo_alpe^hao� `a� cajan]n*� _kik� i~jeik*� eiò

l]_pko�ik`an]`ko�d]op]� hhac]n�]� hko� eil]_pko�

oecjebe_]perko,�Nkn�oq�l]npa*�h]�C?C�ao�]lhe_]^ha�]�

h]o�lkh~pe_]o*�lh]jao�k�lnkcn]i]o�`ah�oa_pkn�ieò

jank,�Qej�ai^]nck*�ah�Pach]iajpk�oa�_kj_ajpn]�

at_hqoer]iajpa�aj�nacqh]n�h]�re]^ehe`]`�]i^eajò

p]h�`a�lnkua_pko�iejanko,�?Çj�oecqa�laj`eajpa�

h]� nacqh]_eÅj� `ah� lnk_aok� `a� ar]hq]_eÅj� `ah�

eil]_pk�]i^eajp]h�`a�h]�C?C,

Jko� lnkua_pko� iejanko� mqa� ejrkhq_naj� ]_pereò

`]`ao�`a� atlhkp]_eÅj� u-k� ^ajabe_ek*� oeailna� u�

aj� pk`ko� hko� _]oko*� namqanen|j� `a� qj� Ch?+`*� oej�

ja_aoe`]`�`a�qj�lnk_a`eieajpk�`a�_h]oebe_]_eÅj�

`ah�lnkua_pk�iejank�]jpa�h]�]qpkne`]`�]i^eajp]h�

_kilapajpa,�Jko�lnkua_pko�iejanko�mqa�ejrkhqò

_naj� ]_pere`]`ao�`a� h]^kn�cajan]h*� pn]jolknpa�k�

]hi]_aj]ieajpk�`a�iejan]hao�u-k�_kj_ajpn]`ko�

lk`n|j�oan�_h]oebe_]`ko�lkn�h]�]qpkne`]`�]i^eajò

p]h�_kilapajpa�aj�h]�A]packn~]�GG�+Ch?+o`+�k�aj�h]�

A]packn~]�GGG�+Ch?+`+*�aj�^]oa�]�qj]�ar]hq]_eÅj�aj�

h]�mqa�qpehev]n|�?jatk�T�+�Anepaneko�`a�Nnkpa__eÅj�

?i^eajp]h� `ah� nach]iajpk�`a� h]� Jau�`ah� QCG?*�

lnare]�okhe_epq`�̀ a�_h]oebe_]_eÅj�`ah�pepqh]n�iejank,

J]�aopnq_pqn]�u�ah�_kjpaje`k�̀ ah�Ch?+o`�u�̀ ah�Ch?+`�u�

oqo�ik`ebe_]_ekjao�̀ a^aj�na]hev]noa�̀ a�]_qan`k�]�

hkoR}niejko�̀ a�Pabanaj_e]�+R̀ P+*�dann]ieajp]�mqa�

jk�aop]^]�_kjpailh]^]�aj�ah�Ba_napk�Qqlnaik�LÑ�

./4+71+CK,�Jko�R`P�okj�`a�`ko�pelko*�hko�R`P�Akò

iqjao�u�hkoR`P�Cola_~be_ko,�Jko�R`P�Akiqjao�okj�

`eolkoe_ekjao�k^hec]pkne]o�l]n]�h]�ah]^kn]_eÅj�`a�

aopq`eko�`a�eil]_pk�]i^eajp]h�`a�lnkua_pko�ieò

janko�_kj�_]n]_pan~ope_]o�_kiqjao�l]n]�_]`]�qj]�

`a�h]o�_ej_k�]_pere`]`ao�iejan]o�_kilnaj`e`]o�aj�

ah�Pach]iajpk,�JkoR`P�Cola_~be_ko�okj�]lhe_]^hao�

]�lnkua_pko�_kj�_kilkjajpao�k�]_pere`]`ao�mqa�

peajaj� _]n]_pan~ope_]o� aola_e]hao,� Ch� Pach]iajpk�

oaÄ]h]�_q|hao�okj�̀ e_d]o�_]n]_pan~ope_]o�aola_e]hao,�

Qkhk� hko�R`P� Cola_~be_ko�`ah� aopq`ek� ]i^eajp]h�

namqeanaj�`a� h]� lnare]� ]lnk^]_eÅj� lkn�l]npa�`a
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h]� ]qpkne`]`�]i^eajp]h� _kilapajpa*� lkn� hk�mqa�
_kjopepquaj� qj� l]ok�lnarek�]� h]� ]lnk^]_eÅj� `ah�

aopq`ek�]i^eajp]h,

Ch� lnk_aok�`a� ]lnk^]_eÅj� `a� hko�aopq`eko�]iò

^eajp]hao�_kjpailh]�ia_]jeoiko�u�lnk_aoko�̀ a�

l]npe_el]_eÅj�_eq`]`]j]�mqa�oa�lnaoajp]j�]jpao�
u�̀ qn]jpa�h]�ah]^kn]_eÅj�`a�hko�aopq`eko�]i^eajò

p]hao�u�̀ qn]jpa�h]�ar]hq]_eÅj�`a�hko�aopq`eko�]iò

^eajp]hao,�N]n]�lk`an�eje_e]n�ah�lnk_a`eieajpk�̀ a�

ar]hq]_eÅj�̀ a�hko�aopq`eko�]i^eajp]hao*�ah�pepqh]n�

`ah�lnkua_pk�`a^a�]_na`ep]n*�_q]j`k�iajko*� h]�

na]hev]_eÅj�`a�qj�p]hhan�l]npe_el]perk*�]o~�_kik�

_q]hmqean�kpnk�`a�hko�ia_]jeoiko�`a�l]npe_el]ò

_eÅj� _eq`]`]j]� lnareopko�aj�ah�]np~_qhk�0�`a�h]�

Paokhq_eÅj� Kejeopane]h� L Ñ�1.2+0..6+KCK+BK*�

]jpao�u�`qn]jpa� h]�ah]^kn]_eÅj�`ah�aopq`ek�]iò

^eajp]h,�?`iepe`k�]�pn|iepa�ah�aopq`ek�]i^eajp]h*�

ah�pepqh]n�̀ ah�lnkua_pk*�afa_qp]n|�hko�ia_]jeoiko�

`a�l]npe_el]_eÅj�_eq`]`]j]�]lnk^]`ko*�oeaj`k�

k^hec]pknek�ah�`ao]nnkhhk�̀ a�h]�]q`eaj_e]�lÇ^he_],

J]� ]lnk^]_eÅj�`a� hko�aopq`eko�]i^eajp]hao�`a�

lnkua_pko�iejanko�`a�h]o�_]packn~]o�GG�u�GGG�k�oqo�

ik`ebe_]pkne]o� oa� na]hev]j� ]� pn]r}o�`a� qj� lnkò

_a`eieajpk� ]`iejeopn]perk� mqa� *oeailna� u� aj�

pk`ko�hko�_]oko*�ao�`a�ar]hq]_eÅj�lnare]�u�jqj_]�

`a� ]lnk^]_eÅj� ]qpki|pe_],� Ch� lnk_a`eieajpk�

`a� ]lnk^]_eÅj� `ah� aopq`ek� ]i^eajp]h� eilhe_]�

okiapan�ah� aopq`ek� ]i^eajp]h� ]� h]o� klejekjao�

p}_je_]o�`a� h]o� ]qpkne`]`ao� lanpejajpao� ok^na�

hko� ]ola_pko� `ah� aopq`ek� ]i^eajp]h� mqa� oa]j�

`a�oq� _kilapaj_e],� Ch� Pach]iajpk�_h]oebe_]� h]o�

klejekjao�p}_je_]o�aj�klejeÅj�p}_je_]�b]rkn]^ha*�

klejeÅj� p}_je_]� k^hec]pkne]*� u�klejeÅj� p}_je_]�

b]_qhp]per],� J]� klejeÅj� p}_je_]� b]rkn]^ha� ao� h]�

mqa�i|o�nahar]jpa�`a�h]o�pnao�lknmqa�oej�ahh]�jk�

oa�]lnk^]n|�ah�aopq`ek�]i^eajp]h�]qj�_q]j`k�ah�

pepqh]n�iejank�d]u]� har]jp]`k�pk`]o� h]o�k^oanò

r]_ekjao� ]h� aopq`ek�]i^eajp]h� bkniqh]`]o� lkn�

h]�]qpkne`]`�]i^eajp]h�_kilapajpa,

Ch� Pach]iajpk� d]� oecjebe_]`k� h]� arkhq_eÅj� `ah�

_nepanek� _q]jpep]perk� `a� h]� ik`ebe_]_eÅj� `ah�

aopq`ek�]i^eajp]h�mqa�eilan]^]�aj�ah�Ba_napk�

Qqlnaik�LÑ�./4+71+CK�l]n]�l]o]n�]�]lhe_]n�qj�

_nepanek� _q]hep]perk,� N]n]� ah� Pach]iajpk*� pk`ko�

hko� _]i^eko*� r]ne]_ekjao� k� ]ilhe]_ekjao� `ah�

lnkua_pk�iejank�k�qje`]`�iejan]�mqa�lq`eaoaj�

cajan]n�jqarko�k�i]uknao�eil]_pko�]i^eajp]ò

hao� u-k� ok_e]hao� jac]perko� oecjebe_]perko� eilheò

_]j� ja_ao]ne]iajpa�*]jpao�`a� oq� afa_q_eÅj*� h]�

ik`ebe_]_eÅj� `ah� aopq`ek� ]i^eajp]h� ]lnk^]`k

oecqeaj`k�ah�lnk_a`eieajpk�]`iejeopn]perk�naoò
la_perk*� ej`alaj`eajpaiajpa�`ah� ej_naiajpk�

lkn_ajpq]h� `a� h]� ik`ebe_]_eÅj� k� ]ilhe]_eÅj�

lnklqaop]�aj�nah]_eÅj�]�hko�p}niejko�]lnk^]`ko�

aj�ah�aopq`ek�]i^eajp]h,

Ch� GRQ*�_na]`k� lkn�ah� Ba_napk� Qqlnaik� LÑ�.32+�
0./1+NAK*� oa� _kjopepqua� _kik�ah� ejopnqiajpk�

`a� caopeÅj� ]i^eajp]h� `a� _]n|_pan� lnarajperk�

mqa� lani epa� ]h� pepqh]n� i ejank� ik`ebe_]n� hko�

_kilkjajpao� `a� h]� qje`]`� iejan]� oej� oacqen�

ah� lnk_a`eieajpk�`a� ik`ebe_]_eÅj� `ah� aopq`ek�

]i^eajp]h� _kj� qj� i~jeik�lh]vk�`a�ar]hq]_eÅj�

u�oej�h]�ja_aoe`]`�`a�ia_]jeoiko�k�lnk_aoko�`a�

l]npe_el]_eÅj� _eq`]`]j]*� oeailna�u� _q]j`k� h]o�

]ilhe]_ekjao�k�ik`ebe_]_ekjao�k�iafkn]o�pa_jkò

hÅce_]o�lnklqaop]o�r]u]j�]�cajan]n�eil]_pko�]iò

^eajp]hao�u-k�ok_e]hao�jac]perko�jk�oecjebe_]perko,

Ch�Pach]iajpk�d]�̀ eolqaopk�ah�qok�_kil]npe`k�̀ a�

h]�h~ja]�^]oa�̀ a�qj�aopq`ek�]i^eajp]h�lnare]iajpa�

]lnk^]`k�l]n]�hko�_]oko�`a�]ilhe]_eÅj�k�ik`ebeò

_]_eÅj�̀ ah�lnkua_pk*�laniepeaj`k�]h�pepqh]n�iejank�

ah�]dknnk�`a�peailk�u�̀ a�`ejank�aj�h]�ah]^kn]_eÅj�

`ah� aopq`ek�]i^eajp]h,� J]� h~ja]� ^]oa�`ah� aopq`ek�

]i^eajp]h� ]lnk^]`k�peaja�qj�lh]vk�`a�recaj_e]�

`a�_ej_k�]Äko�̀ a�_kjp]`ko�]�l]npen�̀ a�h]�afa_q_eÅj�

`ah� lnkua_pk,�Rn]jo_qnne`k�`e_dk�lh]vk*�ah� pepqh]n�

aop|�k^hec]`k�]�oqopajp]n�oq�recaj_e]�]jpa� h]�]qò

pkne`]`�]i^eajp]h�_kilapajpa,�A]ok�_kjpn]nek�oa�

ajpaj`an|�mqa�h]�h~ja]�^]oa�]i^eajp]h�d]�lan`e`k�

recaj_e]*� lkn� hk�p]jpk*� _knnaolkj`an|� na]hev]n�ah�

har]jp]ieajpk�`a�h]�h~ja]�^]oa�`ah�lnkua_pk,

J]� ar]hq]_eÅj� `ah� eil]_pk� ]i^eajp]h� `a� hko�

aopq`eko� ]i^eajp]hao� _knnaolkj`eajpao� ]� hko�

lnkua_pko�`a�atlhkp]_eÅj*�^ajabe_ek*� h]^kn�caò

jan]h*�pn]jolknpa�u�]hi]_aj]ieajpk�iejank�oa�

aj_qajpn]� ]�_]nck�`a�QCL?AC�u�`a� h]� BE??K*�

oacÇj�_knnaolkj`],�QCL?AC�peaja�_kilapaj_e]�

l]n]�ar]hq]n�u�]lnk^]n�hko�Ch?+`�u�h]�BE??K�peaò

ja�_kilapaj_e]�l]n]� nareo]n�u�]lnk^]n�hko�Ch?+�

o`,�?i^]o� ]qpkne`]`ao*�`ajpnk�`a� oqo� naola_ò

per]o�_kilapaj_e]o*�peajaj�]`ai|o�]� oq�_]nck�

h]�]lnk^]_eÅj�`a�ejopnqiajpko�`a�caopeÅj�]iò

^eajp]h� nah]_ekj]`ko� _kj� ah� aopq`ek� ]i^eajp]h�

]lnk^]`k,�QCL?AC�ao�h]�]qpkne`]`�_kilapajpa�

l]n]�ar]hq]n�u�]lnk^]n�hko�ejopnqiajpko�̀ a�caoò

peÅj�]i^eajp]h�nah]_ekj]`ko�]h�Ch?+`*�lkopaneknao�

]� oq� ]lnk^]_eÅj*� ej`alaj`eajpaiajpa�`a� oe� h]�

BE??K� bqa� h]� ajpe`]`� mqa�]lnk^Å�ah� Ch?+`*� u�

oej�mqa�QCL?AC�pajc]�h]�k^hec]_eÅj�`a�okhe_ep]n�

h]�klejeÅj�`a�h]�BE??K,
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