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?^kc]`k lkn h] Sjeranoe`]` Q]j K]np~j `a Nknnao, 

K]c~opan aj Bana_dk `a h] Kejan~] lkn h] ] Sjeranoe`]` `a Aeaj_e]o ?lhe_]`]o + SNA, 
Nnkbaokn `a Bana_dk `a Kejan~] aj h] D]_qhp]` `a Bana_dk `a h] Sjeranoe`]` Q]j K]np~j `a Nknnao,
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G, Akjoe`an]_ekjao cajan]hao,

GG, @nara ]j|heoeo deopÅne_k `a h] ]ba_p]_eÅj `a _]jpan]o l]n] h] afa_q_eÅj `a 

k^n]o `a ejbn]aopnq_pqn] lkn l]npa ̀ ah Cop]`k,

GGG, M^fapk a eilknp]j_e] `a h] ]ba_p]_eÅj `a _]jpan]o,

/, Qkhe_epq`ao ̀ a ]ba_p]_eÅj `a _]jpan]o lnaoajp]`]o ]h GLECKKCR,

GT, ?j|heoeo `ah Ba_napk Qqlnaik LÑ .15+74+CK mqa ]lnqa^] h] ]ba_p]_eÅj `a 

_]jpan]o lkn ah Cop]`k l]n] h] afa_q_eÅj `a k^n]o ̀ a ejbn]aopnq_pqn],

/, Pamqeoepko l]n] h] ]ba_p]_eÅj `a _]jpan]o,

0, ?qpkne`]`ao _kilapajpao aj i]pane] `a ]ba_p]_eÅj `a _]jpan]o lkn ah 

Cop]`k,

T, Nnk^hai|pe_] `a h]o _]jpan]o ]ba_p]`]o lkn ah Cop]`k,

/, Bebanaj_e] ajpna h]o A]jpan]o ]ba_p]`]o lkn ah Cop]`k u h]o _kj_aoekjao 

iejan]o,

0, Mlknpqje`]` `a h] ]ba_p]_eÅj `a _]jpan]o,

1, A]jpan]o ]ba_p]`]o lkn ah Cop]`k aj _kj_aoekjao iejan]o,

TG, Akj_hqoekjao u na_kiaj`]_ekjao,

Copa ]np~_qhk ao qj] ranoeÅj l]n_e]h u ]_pq]hev]`] `a h] paoeo  ?j|heoeo `ah i]n_k jkni]perk ]lhe_]^ha ] h] ]ba_p]_eÅj `a 

_]jpan]o lkn ah Cop]`k l]n] h] afa_q_eÅj `a k^n]o `a ejbn]aopnq_pqn]8 Ch _]ok `a h] oqlanlkoe_eÅj pkp]h `a h] A]jpan] 

J] En]i] ] h] _kj_aoeÅj iejan] Eekr]jj] Faniko] * lnaoajp]`] lkn ah ]qpkn l]n] klp]n ah cn]`k `a K]c~opan aj 

Bana_dk ̀ a h] Kejan~] aj h] Co_qah] `a Nkop En]`k `a h] Sjeranoe`]` Nanq]j] `a Aeaj_e]o ?lhe_]`]o + SNA,
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BÁCĈÅÁǺĮ

=̂� VaUfad�LW\SVS� dWS^[lS� g`� [`fWdWeS`fW�S`m^[e[e�VW^� <WUdWfa�KgbdW_a� Ft�*-1'30'=E� W`�W^�UgS^� eW�WefST^WUW�cgW&�W`� ^ae�USeae�W`� cgW�W^�

=efSVa�dWcg[WdS�bdah[e[a`SdeW�VW�_SfWd[S^We�VW�Ua`efdgUU[q`�'_ [`WdS^�`a�_Wfm^[Ua'�W`�^gYSdWe�UWdUS`ae�S^�VWeSdda^^a�VW�^S�aTdS�VW�[`XdSWefdgU'� A �

fgdS&�baVdm�SXWUfSd�US`fWdSe�[`U^gea�W`�mdWSe�Va`VW�Wj[efS`�Ua`UWe[a`We�_[`WdSe�afadYSVSe&�YW`WdS`Va�Ua_a�Ua`eWUgW`U[S�VW�W^^a5�S�Ud[fWd[a�

VW^�Sgfad5� {`UWdf[Vg_TdW�W`� ^ae� [`hWde[a`[efSe�_[`Wdae�cgW� `a�Ua`fSdoS`�Ua`� g`�fofg^a�VW�Ua`UWe[q`� _[`WdS�aba`[T^W�S� fWdUWdae�k&�eW�hWdoS`�

SXWUfSVae�bad�W^�SbdahWUZS_[W`fa�VW�_[`WdS^We�`a�_Wfm^[Uae�VW`fda�VW�ege�Ua`UWe[a`We�_[`WdSe&�e[`�Ua`fSd�Ua`�afdae�XSUfadWe�Ua_a�^ae�VW�eW'

Ygd[VSV&�_WV[a�S_T[W`fW&�dW^SU[a`S_[W`fa�Ua_g`[fSd[a&�W`fdW�afdae&�bad�W^�ZWUZa�VW�cgW�g`�fWdUWda�'=efSVa�a�Ua`fdSf[efS'�TW`WX[U[SVa�Ua`�^S�

SXWUfSU[q`�eW�W`UgW`fdW�SbSdW`fW_W`fW�^WY[f[_SVa�bSdS�aUgbSd�^S�bdab[S�mdWS�VW�abWdSU[a`We�a�VW^�_[e_a�bdakWUfa�VW^�Ua`UWe[a`Sd[a�_[`Wda(

HS^STdSe�U^ShW4�<WdWUZa�E[`Wda&�;S`fWdSe&�GTdSe�VW�[`XdSWefdgUfgdS&�9Uf[h[VSVWe�_[`WdSe&�9XWUfSU[q`�VW�;S`fWdSe&�;a`UWe[q`�E[`WdS&�Kge'

fS`U[Se�Fa�EWfm^[USe(

 CĆBAĆĮ

E[efWd�LW\SVS�_S]We�S`�[`fWdWef[`Y�S`S^ke[e�aX�KgbdW_W�<WUdWW�Ft�*-1'30'EK&� [`�iZ[UZ� [f� [e�WefST^[eZWV� fZSf&� [`�USeWe�iZWdW�fZW�KfSfW�

dWcg[dWe�bdah[e[q`�aX�Ua`efdgUf[a`� _SfWd[S^e� '`a`'_ WfS^^[U�_ [`WdS ^'� [`� b^SUWe�U[qeW�fa� fZW�VWhW^ab_W`f�aX�fZW� [`XdSefdgUfgdW�iad]&� [f�_Sk�

SXXWUf�cgSdd[We�WhW`�[`�SdWSe�iZWdW�YdS`fWV�_[`[`Y�Ua`UWee[a`e�Wj[ef&�YW`WdSf[`Y�Se�S�dWeg^f5�Sf�fZW�V[eUdWf[a`�aX�fZW�SgfZad5�g`UWdfS[`fk�[`�fZW�

_[`[`Y� [`hWefade�iZa�iag^V�`af�ZShW�S�f[f^W �aX�_[`[`Y�Ua`UWee[a`�abbaeST^W�fa�fZ[dV�bSdf[We�S`V�iag^V�TW�SXXWUfWV�Tk�fZW�geW�aX�̀ a`_WfS'�

^^[U�_[`WdS^e�i[fZ[`� fZW[d�_[`[`Y�Ua`UWee[a`e&�fS][`Y� [`�Ua`e[VWdSf[a`�afZWd�XSUfade�egUZ�Se�eWUgd[fk&�fZW�W`h[da`_W`f&�Ua__g`[fk� dW^Sf[a`e&�

S_a`Y�afZWde&�Tk�fZW�XSUf�fZSf�S� fZ[dV�bSdfk�'KfSfW�ad�Ua`fdSUfad'�TW`WX[fWV� Xda_�fZW�See[Y`_W`f� [e�SbbSdW`f^k� ^WY[f[_SfWV� fa�aUUgbk�fZW�

eS_W�SdWS�aX�abWdSf[a`e�ad�fZW�eS_W�bda\WUf�aX�fZW�_[`[`Y�Ua`UWee[a`S[dW

CWhiadVe4� E[`[`Y� DSi&�IgSdd[We&� A`XdSefdgUfgdW�bda\WUfe&�E[`[`Y�SUf[h[f[We&�IgSdd[We�SXXWUfSf[a`&�E[`[`Y�Ua`UWee[a`&� Fa`� _WfS^^[U�egTe'�

fS`UWe(�A(

G, AMLQGBCP?AGMLCQ ECLCP?JCQ

J]�ja_aoe`]`�`a�_kjp]n�_kj�_]jpan]o�l]n]�ah�]lnkò

ra_d]ieajpk�`a�oqop]j_e]o�jk�iap|he_]o�l]n]� h]�

afa_q_eÅj�`a�k^n]o�̀ a�ejbn]aopnq_pqn]�lkn�l]npa�̀ ah�

Cop]`k�̀ aolanpÅ�ah�ejpan}o�̀ a�ar]hq]n�h]o�bknp]hav]o�

u�`a^ehe`]`ao�`ah� i]n_k� jkni]perk�recajpa*� oq�

j]pqn]hav]*� lnk_a`eieajpko*� ejopepq_ekjao� _kiò

lapajpao�u�`ebanaj_e]o�_kj�h]�_kj_aoeÅj�iejan],

Ch� Ba_napk� Qqlnaik� LÑ�.15+74+CK� aop]^ha_a�

mqa*�aj�hko�_]oko�aj�mqa�ah�Cop]`k�namqean]�qj]�

_]jpan]� l]n]� lnkreoekj]noa� `a� i]pane]hao� `a�

_kjopnq__eÅj�aj� hqc]nao�_an_]jko�]h� `ao]nnkhhk�

`a�h]�k^n]�`a�ejbn]aopnq_pqn]*�lk`n|�]ba_p]n�_]jò

pan]o� ej_hqok�aj�|na]o�`kj`a�ateop]j�`ana_dko�

iejanko�kpknc]`ko,

J]�]paj_eÅj�`a�h]�`k_pnej]�iejan]�ok^na�ah�pai]�

d]� oe`k� _]oe� eilan_alpe^ha*� `eranoko� ]qpknao�

j]_ekj]hao�oa�d]j�heiep]`k�]�pn]jo_ne^en�hk�oaÄ]ò

h]`k�lkn�ah�Ba_napk�Qqlnaik�LÑ�.15+74+CK*�oej�

i]ukn�_kiajp]nek�ok^na�ah�bkj`k,

Nkn�ahhk*�ah�pai]�i]pane]�`a�ejraopec]_eÅj�cajan]�

i]ukn� ejpan}o�`a^e`k�]�mqa�ah�i]n_k�jkni]peò

rk�lnar}� ej_hqok� h]� ]ba_p]_eÅj�`a�_]jpan]o�lkn�

l]npa�`ah�lnklek�Cop]`k�aj�|na]o�aj�`kj`a�}opa�

d]� kpknc]`k� _kj_aoekjao� iejan]o� ]� pan_anko*�

cajan]j`k� _kik� _kjoa_qaj_e]� `a� ahhk� ej_anò

pe`qi^na�aj� hko� ejranoekjeop]o�iejanko�mqa�jk�

_kjp]n~]j� _kj� qj� p~pqhk� `a� _kj_aoeÅj� iejan]�

klkje^ha� ]� pan_anko� u*� oa� ran~]j� ]ba_p]`ko� lkn�

ah�]lnkra_d]ieajpk�`a�iejan]hao�jk�iap|he_ko�

`ajpnk�`a�oqo�_kj_aoekjao�iejan]o*�oej� _kjp]n�

_kj�kpnko�b]_pknao�_kik�hko�̀ a�oacqne`]`*�ia`ek�

]i^eajpa*� oa_napk� _kian_e]h*� nah]_ekj]ieajpk�

_kiqjep]nek*�ajpna�kpnko*�lkn�ah�da_dk�`a�mqa�qj�

pan_ank�+Cop]`k�k�_kjpn]peop]+�^ajabe_e]`k�_kj�

h]�]ba_p]_eÅj�oa�aj_qajpna�]l]najpaiajpa�hacepeò

i]`k�l]n]�k_ql]n�h]�lnkle]�|na]�`a�klan]_ekjao�

k�`ah�ieoik�lnkua_pk�̀ ah�_kj_aoekj]nek�iejank,

GG, @PCTC ?LíJGQGQ FGQRîPGAM BC J? ?DCAò

R?AGîL BC A?LRCP?Q N?P? J? CHCASò

AGîL BC M@P?Q BC GLDP?CQRPSARSP?�

NMP N?PRC BCJ CQR?BM

J]�]ba_p]_eÅj�`a�_]jpan]o�lkn�ah� Cop]`k�_kjopeò

pqua�qj]�becqn]�aola_e]h�u�oq�aopq`ek�`a^a�lh]jò

pa]noa� _kik� qj� n}ceiaj� at_al_ekj]h� u� _kik�

_h]n]� atlnaoeÅj� `ah� lk`an�aop]p]h� re]^ehev]`k�]

B S [ _ W � L W \ S V S � ? g d _ W ` V [



pn]r}o�`a�h]�fqopebe_]_eÅj�`ah�_kj_alpk�caj}ne_k�

u�]^opn]_pk�`ah�ĒĠĘÍ�ĔĨÌĴÍO

J]�n]ec]i^na�deopÅne_]�`a�̀ e_dko�p}niejko�oa�ajò

_qajpn]�aj�h]�haceoh]_eÅj�aj�i]pane]�atlnkle]pkne]�

a� ej_hqok�aj� h]� ja_aoe`]`� lÇ^he_]�oq^u]_ajpa�]�

h]o�jkni]o�aola_e]hao�`a� naranoeÅj�`a�pannajko�

ane]vko�̀ ah�Cop]`k�̀ eolqaop]�lkn�h]o�Jauao�//.4/*�

/2/75*�/55/4*/624.*/7240*�/7733*�/7737�u�`aò

i|o�`eolkoe_ekjao�_kjat]o�u�_kilhaiajp]ne]o,

J]� atlnkle]_eÅj� aola_e]hiajpa*� _kjopepqua� qj�

n}ceiaj�`a�at_al_eÅj�]� h]� ejrekh]^ehe`]`�`a� h]�

lnklea`]`� lner]`]� _kjo]cn]`]� lkn� ah� ]np~_qhk�

5.�`a�jqaopn]� recajpa�Akjopepq_eÅj� Nkh~pe_],�?h�

naola_pk*�`a�i]jan]�ej`eopejp]�oa�d]�fqopebe_]`k�

h]�atlnkle]_eÅj�]�jerah�deopÅne_k�]�pn]r}o�`ah�qok�

`a�hko�p}niejko�`a�ĒĠĘÍ�ĪĴĒIĠĔĨ %*�ĠÍĲĘİFĮ�ĪĴĒIĠĔĨŘ�ŖÑ�

JĲĠIĠĖĨĖ�ĪĴĒIĠĔĚS�Ś�ŜÑ� ĠÍĲĘİFĮ� ĮĨĔĠĚIŚ� u*� hko� recajpao*�

ÍĘĔĘĮĠĖĚĖ�ĪĴĒIĠĔĚ3�u�ĮĘĜJİĠĖĚĖ�ÍĚĔĠĨÍĚIŠO

Qk^na� ah� l]npe_qh]n*� qj� oa_pkn� `a� h]� `k_pnej]�

]`reanpa�naola_pk�]� h]o�ĔĚJĮĚĮ�ĘLĪİĨĪĠĚÍĖĠ�mqa8

lqanp]o�d]_e]�`abejen�äOq}�ao�ja_aoe`]`� lÇ^heò

_]=*� pkl|j`kjko� _kj� h]� oknlnao]� mqa� ao� pk`k�

hk� mqa� qj]� hau� ]lnk^]`]� lkn� ah� Akjcnaok� hk�
_kjoe`ana�]o~,

Qej�lanfqe_ek�`a�ahhk*� h]�`k_pnej]�mqa�oa�d]�k_qò

l]`k�ok^na�ah�pai]�d]�^qo_]`k�`abejen�]hcqjko�

p}niejko�_kik�ao�ah�_]ok�̀ a�h]�ja_aoe`]`�lÇ^heò

_]*�oeaj`k�h]�oecqeajpa8
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QCĘĔĘĮĠĖĚĖ�ĪĴĒIĠĔĚ�ĘĮ�ĲĨĖĨ�ĚĬJĘIIĨ�ĖĘ�IĨ�ĬJĘ�

ÍĨ�ĪJĘĖĘ�ĪİĘĮĔĠÍĖĠİ�IĚ�ĔĨIĘĔĲĠKĠĖĚĖŒÕJĲĠIĠĖĚĖ �

ĪĴĒIĠĔĚ�ĲĨĖĨ�ĚĬJĘIIĨ�ĬJĘ�İĘĪİĘĮĘÍĲĚ�JÍ�ĒĘÍĘŌ

GĠĔĠĨ�ĪĚİĚ�IĚ�ĔĨIĘĔĲĠKĠĖĚĖO�ǼĚ�ĪİĠÌĘİĚ�IĘĜĠĲĠÌĚ �

IĚ�ĠÍĲĘİKĘÍĔĠÏÍ�ĘĮĲĚĲĚI�ĮĠ�IĚ�ĨĒİĚ�Ě�İĘĚIĠĽĚİ�ĘĮ�

ĠÌĪİĘĮĔĠÍĖĠĒIĘ�Ě� IĚ� ĔĨÌJÍĠĖĚĖÑ� IĚ� ĮĘĜJÍĖĚ �

İĘĬJĠĘİĘÑ� ĮĠÌĪIĘÌĘÍĲĘÑ� ĬJĘ� IĚ� ĒĘÍĘGĠĔĠĘO� ÂÍ�

ĚÌĒĨĮ� ĔĚĮĨĮ�ÍĨ� ĮĘİË�ĪĨĮĠĒIĘ�ĖĘĲĘİÌĠÍĚİ�ĘÍ�

ĲFİÌ ĠÍĨĮ� ĚĒĮĨ IJĲĨĮ� IĨ� ĠÌĪİĘĮĔĠÍĖĠĒ IĘ � Ĩ� IĨ�

ĒĘÍĘGĠĔĠĨĮĨÑ�ĮĨÍ�ÍĨĔĠĨÍĘĮ�ĔJĹĨ�ĔĨÍĲĘÍĠĖĨ�ĮĘ�

İĘÍJĘKĚ�ĖĢĚ�Ě�ĖĢĚÑ�KĚİĢĚ�ĖĘ�JÍ�ĮĠĮĲĘÌĚ�ĪĨIĢĲĠĔĨ �

Ě� ĨĲİĨO� ÂÍ� ĖĘGĠÍĠĲĠKĚ� ĔĨİİĘĮĪĨÍĖĘ�Ě I�ÂĮĲĚĖĨ �

ĪİĨÍJÍĔĠĚİĮĘ�ĘÍ�ĔĚĖĚ�ĮĠĲJĚĔĠÏÍ�ĔĨÍĔİĘĲĚȘMÞ

QIĜJÍĨĮ�ĪĨĖİĢĚÍ� ĖĘĔĠİ�ĬJĘ� ĘI� ĠÍĲĘİFĮ� ĮĨĔĠĚI�

ĘĮ�JÍ� ĔĨÍĔĘĪĲĨ�ĚĒĠĘİĲĨ�ĬJĘ�ĚĖÌĠĲĘ�ĔJĚIĬJĠĘİ�

IĘĔĲJİĚÑ�IĨ�ÌĠĮÌĨ�ĬJĘ�IĚ�ÍĘĔĘĮĠĖĚĖ�ĪĴĒIĠĔĚ�Ĺ �IĚ�

ĮĘĜJİĠĖĚĖ�ÍĚĔĠĨÍĚIO�ÂÍ�ĲĚI�ĮĘÍĲĠĖĨÑ�IĚ�ĠÍĲĘİĪİĘŌ

ĲĚĔĠÏÍ� ĔĨÍĜİĘĮĨMÑ� ĮĠĘÌĪİĘ� ÞĔİĘĚĲĠKĚÞ�Ĺ � ÞĚJĲFÍŌ

ĲĠĔĚÞÑ�ĪĨĖİĢĚ� ĔĚÌĒĠĚİ�IĨĮ� ĔĨÍĲĘÍĠĖĨĮ� ĮĘĜĴÍ� IĨ�

ĬJĘ�ÌĘĤĨİ�ĮĘ�ĚĔĨÌĨĖĘ�ĚI�ÌĨÌĘÍĲĨ�ĪĨIĢĲĠĔĨQŞO

Chhk� are`aj_e]� h]� ]ilhepq`� _kj_alpq]h� `a� hko�

p}niejko� mqa*� i|o� mqa� heiep]n*� ]^naj� jqar]o

Nkn�kpnk� h]`k*�ok^na�ah�_kj_alpk�`a�ejpan}o�lÇò

^he_k�oa�d]�]beni]`k�mqa8

 &,,,'� ]'� ĘI� ĠÍĲĘİFĮ�ĪĴĒ IĠĔĨ � ĮĘ� ĖĘGĠÍĘ� ĔĨÌĨ �

ĘI� ĔĨÍĤJÍĲĨ � ĖĘ� ĠÍĲĘİĘĮĘĮ� ĠÍĖ ĠKĠĖJĚIĘĮÑ� ĬJĘ�

ĮĠĘÍĖĨ� ĔĨÍĔİĘĲĨĮ� Ĺ � ĘĮĪĘĔĢGĠĔĨĮÑ� ĚĔĲJĚIĘĮ� Ĩ�

ĪĨĲĘÍĔĠĚIĘĮÑ� ĮĨÍ� ĔĨÌĪĚİĲĠĖĨĮ�ĪĨİ�JÍĚ�Ì ĚŌ

ĹĨİĢĚ � ĖĘ� ĠÍĖĠKĠĖJĨĮ� Ę� ĠÌĪJĲĚĖĨĮ� Ě� ĲĨĖĚ� IĚ�

ĮĨĔĠĘĖĚĖÑ� ĒǾ�IĚ�ĠÌĪJĲĚĔĠÏÍ�ĖĘ�ĖĠĔĞĨĮ�ĠÍĲĘİFĮ�

Ě�GĚKĨİ�ĖĘ�ĲĨĖĚ�IĚ�ĮĨĔĠĘĖĚĖ�ĖĘĒĘ�ĪİĨKĘÍĠİ�ĖĘ

/,� ?np~_qhk�/43�`a�h]�Akjopepq_eÅj�`a�/606*�]np~_qhk�/4/� `}h]�Akjopepq_eÅj�`a�/612�u�ah�]np~_qhk�/45�`a�h]�Akjopepq_eÅj�
`a�/617,

0,� Lqian]h�1�`ah�]np~_qhk�62�`a�h]�Akjopepq_eÅj�`a�/604,

1,� ?np~_qhk�03� `a� h]� Akjopepq_eÅj� `a� /634*� ]np~_qhk� 04� `a� h]� Akjopepq_eÅj� `a� /64.*�]np~_qhk� 03� `a� h]� Akjopepq_eÅj�

`a� /645*�]np~_qhk�16�`a� h]�Akjopepq_eÅj�`a� /70.*�]np~_qhk�07�`a� h]�Akjopepq_eÅj�`a� /711�u�ah� ]np~_qhk� /03� `a� h]�
Akjopepq_eÅj�`a�/757,

2,� ?np~_qhk�/03�`a�h]�Akjopepq_eÅj�`a�/757,

3,� ?np~_qhk�/03�`a�h]�Akjopepq_eÅj�`a�/757�u�]np~_qhk�5.�`a�h]�Akjopepq_eÅj�`a�/771,

4,� ?np~_qhk�5.�`a�h]�Akjopepq_eÅj�`a�/771,

5,� KCHMP?B?�AF?SA?*�K]np~j,� ?P�]TRTbXSPS�ST�Tg_a^_XPa2�P�_a^_nbXc^�ST�[P�?Th�*1+*( &�Cj8�[db�Tc�eTaXcPb$�Tkhqiaj,�/7,�

L1�16,�Jei]8�0..7

6,� E?PAì?�KMLRïD?P*�Eqehhanik,�5_d]cTb�ST�8TaTRW^�@X]Ta^�7^\o]&�Jei]8�Aqhpqn]h�Aqv_k*�/767
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IĚ�ÀĨÍĮĲĠĲJĔĠÏÍ�ØĔĨÌĨ�ÌĚÍĠGĘĮĲĚĔĠÏÍ�ĖĠİĘĔĲĚ �

ĖĘ�IĚ�ĮĨĒĘİĚÍĢĚǾ�Ĩ�ĖĘ�IĚ�IĘĹ�ØĔĨÌĨ�ÌĚÍĠGĘĮĲĚŌ

ĔĠÏÍ� ĖĘ� IĚ� IĘĜĠĲĠÌ ĠĖĚĖ�ĖĘÌĨĔİËĲĠĔĚǾ�ĹĚ� ĬJĘ�

ĲİĚĲËÍĖĨĮĘ�ĖĘI� İĘĔĨÍĨĔĠÌ ĠĘÍĲĨ� ĖĘ� ĠÍĲĘİĘĮĘĮ�

ĮĨĔĠĚI�ÌĘÍĲĘ�İĘIĘKĚÍĲĘĮ�Ĺ �ĖĘ�IĚ�ĚĮĠĜÍĚĔĠÏÍ�ĖĘ�

ĪĨĲĘĮĲĚĖĘĮ�ĔĨÍĔİĘĲĚĮ�ĚI�ĚĪĚİĚĲĨ�ĘĮĲĚĲĚI�ĪĚİĚ �

ĮĚĲĠĮGĚĔĘİIĚĮÑ�ĮÏIĨ�Ě�ĲİĚKFĮ�ĖĘ�ĘĮĲĨĮ�ÌĘĖĠĨĮÑ�ĘĮ�

ĪĨĮĠĒIĘ�ĚGĠİÌĚİ�IĚ�ĖĘGĠÍĠĔĠÏÍ�Ĩ�ĔĨÍĮĚĜİĚĔĠÏÍ �

ĖĘI� ĠÍĲĘİFĮ� ĪĴĒIĠĔĨÑ� ĔǾ� ĘI� ĠÍĲĘİFĮ�ĪĴĒ IĠĔĨ � ĘĮ�

IĚ�ÌĚÍĠGĘĮĲĚĔĠÏÍ� ĔĨÍĔİĘĲĚ� ĖĘ� ĚĮĪĠİĚĔĠĨÍĘĮ �

ĮĨĔĠĚIĘĮ�ĘĮĪĘĔĢGĠĔĚĮÑ�ĖǾ� IĚ�ĖÌĠÍĠĮĲİĚĔĠÏÍ�ČĴŌ

ĒIĠĔĚ� ĚĪĚİĘĔĘ�ĔĨÌĨ� IĚ� ĨİĜĚÍĠĽĚĔĠÏÍ� ĘĮĲĚĲĚI�

ĖĘĮĲĠÍĚĖĚ�Ě�ĔJÌĪIĠİ�IĚ� GJÍĔĠÏÍ�ĖĘ�ĮĚĲĠĮGĚĔĘİ�

ĖĠĔĞĚĮ� ĚĮĪĠİĚĔĠĨÍĘĮÑ� ĹĚ� ĮĘĚ� ĒİĠÍĖËÍĖĨIĚĮ �

ĖĠİĘĔĲĚÌĘÍĲĘ�Ĩ� GĚĔĠIĠĲĚÍĖĨ� IĚĮ� ĔĨÍĖĠĔĠĨÍĘĮ �

ĪĚİĚ� ĬJĘ� ĠÍĖĠKĠĖJĚIÌĘÍĲĘ� ĮĘĚÍ� ĚIĔĚÍĽĚĖĚĮ�

ĪĨİ�ĪĚİĲĘ�ĖĘ� IĨĮ� ĔĠJĖĚĖĚÍĨĮÑ� ĖĘ� ĚĔJĘİĖĨ� ĚI�

ĖĠĮĘÎĨ� ĔĨÍĮĲĠĲJĔĠĨÍĚ I� ĖĘ� IĚ� ĪĚİĲĠĔ ĠĪĚĔĠÏÍ �

ĘĮĲĚĲĚI�ĘÍ� ĲĚIĘĮ�ĚĔĲĠKĠĖĚĖĘĮ�&,,�,' 7,

Nkn�kpnk� h]`k�pajaiko�]� h]�becqn]�`a� h]�atlnkò

le]_eÅj� u�+aj� oq� ikiajpk+� h]� naranoeÅj� mqa�

_kjopepquankj�ia`e`]o�`ah�Cop]`k�mqa�heiep]j�

+k� heiep]nkj+�h]� lnklea`]`�lner]`]� _kj�fqopeò

be_]_eÅj�aj�_kj_alpko�caj}ne_ko�nah]_ekj]`ko�

]h� ^ eaj� _kiÇj*� h]� ] ba_p]_eÅj � `a� _]jpan]o�

lkn� ah� Cop]`k� l]n]� h]� afa_q_eÅj� `a� k^n]o� `a�

ejbn]aopnq_pqn]� oa� aneca� _kik� at_al_eÅj� ]h�

n}ceiaj�`a�_kj_aoekjao�iejan]o*�lkn�qj�h]`k�

u�iq_d]o�ra_ao�_kik�qj]� heiep]_eÅj�bnajpa�]�

hko�`ana_dko�kpknc]`ko,

Cj�ah�AÅ`eck�`a�Kejan~]�`a�/7./*�oa�aop]^ha_eÅ�

mqa�h]� atpajoeÅj�`a�h]� lnklea`]`�iejan]�paj~]�

_kik� at_al_eÅj� _eanp]o� oqop]j_e]o� mqa� ha� _kò

nnaolkj`~]j� ]h� `qaÄk�`ah� oqahk*� _kik� lea`n]o�

oeh~_a]o*�lev]nn]o*�]najeo_]o�k�]olankjao*�cn]jepko*�

^]o]hpko*�lea`n]o�u�peann]o�_]hev]o9�h]o�oanlajpej]o*�

i|nikhao*�]h]^]opnko*�lÅnbe`ko*�f]olao�u�pk`ko�

hko�i]pane]hao�]j|hkcko�`a�_kjopnq__eÅj�u�knj]ò

pk9�ah�uaok*�]naj]o*�i]nc]o*�g]kh~j*�aoianeh*�peann]o�

]n_ehhko]o�u�^]p|j9�ah�k_na*�]hi]cna�u�`ai|o�peaò

nn]o�_khkn]jpao9�h]o�peann]o�lenepko]o*�]hqiejko]o�

u�i]cjaoe]j]o9� h]�aopa]pep]*� hko�bkob]pko�_]hevko�

u�h]�pqn^]�+]np~_qhk�0+

Keajpn]o�mqa�oe�oa�pn]p]n]�`a�pannajko�`ah�Cop]`k�

k�`a�Kqje_el]he`]`ao�okj�`a�]lnkra_d]ieajpk�

_kiÇj�]�pn]r}o�`a�_kj_aoekjao�aola_e]hao*�lq+�

`eaj`k�ah�ck^eanjk�nach]iajp]n�oq�atlhkp]_eÅj,

Cj�kpnk�ikiajpk�deopÅne_k*�jqaopnk�kn`aj]ieajò
pk�oa�nabeneÅ�]� hko�i]pane]hao�`a�_kjopnq__eÅj�aj�

`eranoko� ikiajpko,� Nkn� afailhk*� aj� ah� i]n_k�

`ah�Ba_napk�Jau�/666.*�oa�]beni]^]�hk�oecqeajpa8

QİĲĢĔJIĨ� ŘŠOŌ�ǼĚ�ĔĨÍĔĘĮĠÏÍ�ĖĘ�ĮJĮĲĚÍĔĠĚĮ�ÍĨ�

ÌĘĲËIĠĔĚĮ� ĖĘ�ÌĚĲĘİĠĚIĘĮ� ĖĘ� ĔĨÍĮĲİJĔĔĠÏÍ� ĘÍ�

ĽĨÍĚĮ� JİĒĚÍĚĮ� Ĩ� ĖĘ� ĘLĪĚÍĮĠÏÍ� JİĒĚÍĚÑ� ĮĘ�

ĨĲĨİĜĚİË�JÍĚ�ĘLĪIĨİĚĔĠÏÍ�ĞĚĮĲĚ�ĪĨİ�JÍ�ĚÎĨÑ�

Ĺ �ĪĚİĚ�ĘLĪIĨĲĚĔĠÏÍ�ĪĨİ�JÍ�ĪIĚĽĨ�ÍĨ�ÌĚĹĨİ�ĖĘ�

ŘŔ�ĚÎĨĮÑ�ĪİĨİİĨĜĚĒIĘ�Ě�ĤJ ĠĔĠĨ �ĖĘ�IĚ�ĚJĲĨİĠĖĚĖ �

ÌĠÍĘİĚ�ĪĨİ�ĪIĚĽĨĮ�ĖĘ�ĠĜJĚI�ĲFİÌĠÍĨO�DĠ�IĚ�ĚJŌ

ĲĨİĠĖĚĖ�ÌĠÍĘİĚ�ĖĘÍĘĜĚİĚ�IĚ�ĪİÏİİĨĜĚÑ�ĘI�ËİĘĚ�

ÍĨ�ĪĨĖİË�ĮĘİ�ÌĚĲĘİĠĚ�ĖĘ�JÍĚ�ÍJĘKĚ�ĔĨÍĔĘĮĠÏÍO�

ǼĚ�ĘLĲĘÍĮĠÏÍ�ĖĘ�ĔĚĖĚ�ĔĨÍĔĘĮĠÏÍ�ÍĨ�ĘLĔĘĖĘİË�

ĖĘ�ĔĠĘÍ�ĞĘĔĲËİĘĚĮQO

N]n]�ah�kpknc]ieajpk�u�lnÅnnkc]�`a�aop]�_h]oa�`a�

_kj_aoekjao*�oa�okhe_ep]n|�klejeÅj�`ah�Kejeopanek�

`a�Tereaj`]�u�`e_p]iaj�`ah�Akiep}�`a�Qqop]jò

_e]o�Lk+Kap|he_]o�`a�K]pane]hao�̀ a�Akjopnq__eÅj�

aj�Xkj]o�Sn^]j]o�u�̀ a�Ctl]joeÅj�Sn^]j]*�_kjoò

pepqe`]�lkn�_q]pnk�bqj_ekj]neko�_kj�_]packn~]�`a�

Bena_pkn*�`ko�`a�hko�_q]hao�oan|j�`aoecj]`ko�lkn�

ah�Kejeopanek�`a�Cjanc~]�u�Kej]o�u�hko�kpnko�`ko�

lkn�ah�Kejeopanek�`a�Tereaj`],

J]o� _kj`e_ekjao� ]� mqa� oa� oqfap]n|� h]� atlhkp]ò

_eÅj�`a�aop]o�_kj_aoekjao*�oan|j�`apaniej]`]o�

aj� _]`]� _]ok�lkn�ah�Akiep}�]� mqa� oa� nabeana�ah�

l|nn]bk�]jpanekn�u�_kjop]n|j�aj�ah�R~pqhk�_knnaoò

lkj`eajpa,

Qeieh]n� na`]__eÅj� oa� klpÅ� aj� h]� ah]^kn]_eÅj�

`ah� ]np~_qhk� 00� `ah� Ba_napk� Jaceoh]perk� /.7,�

Qej� ai^]nck*� aj� ah� i]n_k� `ah� Ba_napk� Jau�

/666.*� oa� aop]^ha_~]j� naopne__ekjao� l]n]� ah�

kpknc]i eajpk� `a� _kj_aoekjao� l]n]� ah� ]lnkò

ra_d]i eajpk�`a� i]pane]hao�`a�_kjopnq__eÅj*�

_kik�h]�oecqeajpa8

7,� RGP?BM*�Hko}�?jpkjek,�?P�TYTRdRXn]�U^ai^bP�ST�[^b�PRc^b�PS\X]XbcaPcXe^b�T]�[P�?Th�*/,,,&�Cj8�7^\T]cPaX^b�P�[P�?Th�ST[�

Ca^RTSX\XT]c^�5S\X]XbcaPcXe^�;T]TaP[$�Qacqj`]�l]npa,�Jei]8�?n]�C`epknao*�0..1
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QİĲĢĔJIĨ� ŘŞŌ� ĐÍ�ĔĨÍĔĘĮĠĨÍĚİĠĨ� ÍĨ�ĪĨĖİË�ĮĘİ�

ĲĠĲJIĚİ�ĘÍ�IĚ�Ì ĠĮÌ Ě�ĽĨÍĚ�JİĒĚÍĚ�Ĩ�ĖĘ�ĘLĪĚÍŌ

ĮĠÏÍ�JİĒĚÍĚ�ĖĘ�ĔĨÍĔĘĮĠĨÍĘĮ�ĖĘ�ÌĚĲĘİĠĚIĘĮ�ĖĘ�

ĔĨÍĮĲİJĔĔĠÏÍÑ�ĔJĹĚĮ�ËİĘĚĮ�ĮJÌĘÍ�ĘÍ�ĲĨĲĚI�ÌËĮ�

ĖĘ�ĔĠĘÍ�ĞĘĔĲËİĘĚĮQO

Cj�aopa�_kjpatpk*�hk�hÅce_k�oan~]�mqa�ah�Cop]`k�l]n]�

afan_an�]_pere`]`� iejan]�ok^na� hko�i]pane]hao�`a�

_kjopnq__eÅj� hk�paj`n~]�mqa� na]hev]n�]� pn]r}o�`ah�

n}ceiaj�`a�`ana_dko�aola_e]hao�`ah�Cop]`k*�aop]ò

^ha_e`k�lkn�ah�]np~_qhk�06�u�oecqeajpao�`ah�Ba_napk�

Jau�/666.*�oej�ai^]nck*�oa�_kjk_a�mqa�ah�Cop]`k�

l]n]�]lnkra_d]n�i]pane]hao�̀ a�_kjopnq__eÅj�na_qò

nn~]�]� h]�jack_e]_eÅj�`ena_p]�_kj� hko�lnkleap]neko�

`a�hko�pannajko*�]oqieiko�mqa�bqa�qj� nav]ck�`a�

h]� haceoh]_eÅj�ln~opej]�iejan]�mqa�naoanr]^]�l]n]�

ah� `qaÄk�`ah� oqahk�ah� ]lnkra_d]ieajpk� he^na�`a�

i]pane]hao�`a�_kjopnq__eÅj�`ajpnk�`a�oq�pannajk,

GG, M@HCRM C GKNMPR?LAG? BC J?�

?DCAR?AGîL BC A?LRCP?Q

Qeaj`k� _kjo_eajpao� mqa� h]� ]paj_eÅj� mqa� h]�

`k_pnej]� d]� lqaopk� aj� aopko� pai]o� d]� oe`k�

ln|_pe_]iajpa� ejateopajpa*� oa� lnaoajp]� qj]�

`ebe_qhp]`�]qj�i]ukn�]h�ikiajpk�`a�lnapaj`an�

`apaniej]n�oq�k^fapk�a�eilknp]j_e],

N]n]�p]h�aba_pk*�ao�lanpejajpa�]lnktei]noa�]h�k^ò

fapk�ok^na�ah�mqa�na_]a*�ao�`a_en*�h]o�oqop]j_e]o�jk�

iap|he_]o�k�iejan]hao�jk�iap|he_ko*�ok^na�ahhk8

QÂĮĲĚĮ�ĮJĮĲĚÍĔĠĚĮ�ÍĨ�ÌĘĲËIĠĔĚĮ�ĮĘ�ĔĨÍKĠĘİĲĘÍ �

ĘÍ� Ì ĠÍĘİĚIĘĮ� ĠÍĖJĮĲİĠĚIĘĮ� ĔJĚÍĖĨ� ĘLĠĮĲĘ� IĚ�

ĠÍĖ J ĮĲİĠĚ � ĬJĘ� IĨĮ� JĲĠIĠĽĚ O� ÀĨÌ Ĩ� IĚ� ĠÍ Ė J ĮŌ

ĲİĠĚIĠĽĚĔĠÏÍ� ĘÍ� ÍJĘĮĲİĨ� ĪĚĢĮ� ĘĮ� ĠÍĔĠĪĠĘÍĲĘ� ĘI�

ĚĪİĨKĘĔĞĚÌ ĠĘÍĲĨ�ĖĘ�IĚĮ�ÌĚĲĘİĠĚĮ�ĪİĠÌ ĚĮ�ÍĨ�

ÌĘĲËIĠĔĚĮ�ĘĮ�Ì JĹ�IĠÌĠĲĚĖĨO�DJ�JĮĨ�İĘĖJĔĠĖĨ�ĮĘ�

ĖĘĒĘ�ĲĚÌĒĠFÍ�Ě�ĮJ�ĖĘĮĔĨÍĨĔĠÌĠĘÍĲĨ�Ĺ �GĚIĲĚ�ĖĘ�

ĪİĘĪĚİĚĔĠÏÍ�ĚĖĘĔJĚĖĚÑ�ĪJĘĮÑ�ĪĚİĚ�ĪİĨÌ ĨKĘİ�

IĚ�ĘLĪIĨĲĚĔĠÏÍ�Ĺ �JĮĨ�ĖĘ�ĘĮĲĨĮ�ÌĠÍĘİĚIĘĮ�ÍĨ�ÌĘŌ

ĲËIĠĔĨĮ�ĮĘ�İĘĬJĠĘİĘ�ĔĨÍĨĔĘİ�ĮJĮ�ĪİĨĪĠĘĖĚĖĘĮÑÍĨO

Cj�p]h�oajpe`k*�`ajpnk�`a�hko�na_qnoko�iejan]hao�

jk� iap|he_ko8 ÂĮĲËÍ� ĔĨÍĮĠĖĘİĚĖĨĮ� IĚ� ĚİĘÍĚÑ� IĚ�

ĜİĚKĚÑ� IĨĮ�ËİĠĖĨĮÑ� IĚ�ĚİĔĠIIĚ�ĪĚİĚ�IĚĖİĠIIĨĮÑ�IĚ�ĔĚIĠĽĚ �

Ĺ �IĨĮ�ĘLĠĜĠĖĨĮ�ĪĚİĚ�IĚ�GĚĒİĠĔĚĔĠÏÍ� ĖĘ�ĔĘÌĘÍĲĨO� ÂÍ�

ĘĮĲĘ�ĜİJĪĨ�ĲĚÌĒĠFÍ�ĮĘ�ĠÍĔIJĹĘÍ�IĚ�ĪĠĽĚİİĚ�ĲĘĤĚĖĨĮ�

Ĺ �IĚĮ�ĪĠĘĖİĚĮ�ĪJIĠĖĚĮ�ĔĨÌĨ�ĘI�ĜİĚÍĠĲĨÑ�ĘI�ĲİĚKĘİĲĠÍĨ�

Ĩ�ĘI�Ì ËİÌ ĨIQQÑ�iq_dko�`a�ahhko� qo]`ko�l]n]� h]�

ej`qopne]�`a�h]�_kjopnq__eÅj,
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F]^eaj`k� e`ajpebe_]`k� ah� k^fapk*� ao� ja_ao]nek�

]^kn`]n�ah�_kjpatpk�]�l]npen�̀ a�h]�ja_aoe`]`�`ah�

Cop]`k�l]n]�]ba_p]n�_]jpan]o�l]n]�h]�atlhkp]_eÅj�

`a�i]pane]hao�`a�_kjopnq__eÅj,

Qk^na�ah�l]npe_qh]n*�l]n]�h]�caopeÅj�`a�h]�ejbn]aoò

pnq_pqn]�re]h�oa�pn]^]f]�lkn�b]oao�h]o�ieoi]o�mqa�

oa�eje_e]j�_kj�ah� lh]ja]ieajpk*� hko�aopq`eko�`a�

lnaejranoeÅj*� hko�aopq`eko�`abejeperko*� h]o�k^n]o�

re]hao*�ah�i]jpajeieajpk�u�h]�klan]_eÅj/.�//�/0,

Cj�p]h�_kjpatpk*�h]�ja_aoe`]`�`a�h]o�_]jpan]o�l]n]�

ahhk*� oa� _kjpailh]� _kik� namqeoepk� i~jeik�`a�

hko� aopq`eko�`a� lna� ejranoeÅj*�`e_dko� aopq`eko�

`a^aj� aj_kjpn]noa�_kjbkniao�_kj� h]o� jkni]o�

`a�`eoaÄk�u�_kjopnq__eÅj�]lnk^]`ko�lkn�ah�K eò

jeopanek�`a�Rn]jolknpao� u� Akiqje_]_ekjao,� Cj�

aopa�_]ok*�hko�oqfapko�hacepei]`ko�l]n]�h]�ah]^kò

n]_eÅj�`a�`e_dko�aopq`eko�oan|j�h]o�]qpkne`]`ao�

_kilapajpao�+Ek^eanjk� L]_ekj]h*� Pacekj]h� k�

Jk_]h+*� h]o� ajpe`]`ao� k� lanokj]o� j]pqn]hao� k�

fqn~`e_]o�`ah� oa_pkn� lner]`k�mqa�lnarek� _kjraò

jek�_kj� h]� ]qpkne`]`� _kilapajpa�caopekjaj� h]�

_kjopnq__eÅj�_]nnapan]o*�_kjpn]peop]o*�ap_,
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Cj� hko� aopq`eko� `abejeperko� oa� aop]^ha_aj� lnkò

le]iajpa� hko� `ap]hhao� nah]_ekj]`ko� ]h� `eoaÄk�

`a�ejcajean~]�`a�hko�ahaiajpko�`ah�lnkua_pk�`a�

ejbn]aopnq_pqn],

éG

Mpnk�ikiajpk�aj�ah�mqa�oa�lnk`q_a�h]�]ba_p]ò

_eÅj�`a�h]o�_]jpan]o�oa�`]�aj� h]�b]oa�`a�i]jpaò

jeieajpk�re]h,� Ö

/.,� ?P?LX?KCLBG*� Jejk�u�FS?KíL� KCX?*� Hqhek,�@X]TalP&� C^cT]RXP[XSPS$� Ca^Q[T\jcXRP$�8TaTRW^�h �?TVXb[PRXn]&� Jei]8�

Enefhau*�0./3*�l,�/..

//,� lQXS$�l,023

/0,� Ba�_kjbknie`]`� _kj� ah� ]np~_qhk� /.�`ah� Pach]iajpk�L]_ekj]h� `a�EaopeÅj� `a� Gjbn]aopnq_pqn]�Te]h*�]lnk^]`k� lkn�

Ba_napk�Qqlnaik�LÑ�.12+0..6+KRA,
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Cj� aopa� i]n_k*� h]� eilknp]j_e]� `a� h]o� _]jpan]o�

]ba_p]`]o� lkn� ah� Cop]`k� l]n]� h]� afa_q_eÅj� `a�

k^n]o�`a�ejbn]aopnq_pqn]�u�oq�i]jpajeieajpk�oa�

`apaniej]�]�l]npen�`a�h]�_]hebe_]_eÅj�`a�qpehe`]`�

lÇ^he_]�`a�h]�ieoi],

Cj�aopa�lqjpk*� h]�]ba_p]_eÅj�`a�_]jpan]o�lkn�ah�

Cop]`k�`a^a�pn]p]noa�_kik�qj� n}ceiaj�at_alò

_ekj]h�]h�n}ceiaj�`a�_kj_aoekjao�iejan]o*�_quk�

pn|iepa� ao� ejateopajpa� ]� jerah� `a� ]qpkne`]`ao�

iejan]o� aj� _q]jpk� ]� h]� pepqh]_eÅj*� _kjbknia�

ranaiko�i|o�]`ah]jpa,

/, Qkhe_epq`ao `a ]ba_p]_eÅj `a _]jpan]o�

lnaoajp]`]o ]h GLECKKCR,

Rk`]� _kjopnq__eÅj� paÅne_]� `a^a� pajan� oq� _kò

nnah]pk� aj� _qaopekjao� aopne_p]iajpa� ln|_pe_]o*�

oeaj`k�ahhk� ]o~*� ao� eilknp]jpa�_kjk_an�ah� _kjò

patpk� ]_pq]h� `a� h]� ]ba_p]_eÅj� `a� h]o� _]jpan]o�

l]n]�i]pane]hao�`a�_kjopnq__eÅj�aj�_q]jpk�]�oq�

cn]bg]_eÅj� lkn�ah� Gjopepqpk� EakhÅce_k*� Kejank�

u� Kap]hÇnce_k�+aj� ]`ah]jpa*� GLECKKCR +� aj�

ah�lna�_]p]opnk,�N]n]�p]h�aba_pk*�oa�d]�na_kleh]`k�

h]�ejbkni]_eÅj�lanpejajpa�`ah� GLECKKCR*�`a�h]�

_q]h�oa�k^peajaj�hko�oecqeajpao�cn|be_ko8

Akik� lqa`a� ]lna_e]noa� `a� h]� ejbkni]_eÅj�

k^paje`]*�`ao`a�h]�recaj_e]�`a�h]�jkni]�d]op]�

ah�`~]�`a�dku�ah�ikiajpk�aj�ah�mqa�oa�k^pqrk�

qj�i]ukn�~j`e_a�`a�_]jpan]o�]ba_p]`]o�aj�qj]�

_]jpe`]`� `a� _eajpk� _ej_qajp]� &/3.'*� bqa� aj�

ah� ]Äk� 0..6*� aj� ah� ck^eanjk� `a� ?h]j� E]n_~]*�

ikiajpk� aj� ah� _q]h� oa� afa_qp]nkj� iq_dko�

lnkua_pko�`a�k^n]o�`a�ejbn]aopnq_pqn]*�aj_kjò

pn|j`koa�qj]�cn]j� na`q__eÅj�aj�ah� ]Äk�0..7*�

oeaj`k� r]ne]^ha� aj� hko� ]Äko� mqa� ha� oq_a`aj�

+Tan�En|be_k�L Ñ�/+,

Nkn� kpnk� h]`k*� aj� _q]jpk� ]� h]� q^e_]_eÅj� `a�

h]o�_]jpan]o�`a�i]pane]hao�`a�_kjopnq__eÅj*�

oa�]lna_e]�mqa�]h� `~]� /7�`a�fq hek �`a�0./4*� oa�

aj_kjpn]^]j � r ecaj pao� oacÇj� ejbkni ]_eÅj�

`a� h]� B ena__ eÅj � `a� A ] p]opnk � K eja nk � `ah�

Gjcaiiap*� ] hna`a`kn� `a� oapa_eajp]o� &5..'�

_]jpan]o� +Tan� En|be_k� L Ñ� 1+*� lnaoajp]j`k�

aj� i]ukn� ~j`e_a� ]ba_p]`]o� ]� b]rkn� `ah� K eò

jeopanek� `a�Rn]jolknpao� u� Akiqje_]_ekjao�

&32/'*�oeaj`k�mqa�aj�oq�i]ukn~]� h]�q^e_]_eÅj�

`a� h]o� ieoi]o� oa� oepq]^]� aj� qj� //*1#�aj�ah�

`al]np]i ajpk � `a� K]`na� `a� Beko*� oacqe`k�

lkn�Aqo_k*�?namqel]*�Q]j�K]np~j*�ajpna�kpnko�

+Tan�cn|be_k� L Ñ�0+�,

ĿÑŁ

ĿŃŁ

ĿMŁ

ĿŁŁ

ŅŁ

A?LRCP?Q�BC�K?RCPG?J�BC�AMLQRPSAAGML�TGECLRCQ�NMP�

?zM�?�LGTCJ�L?AGML?J

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!3:7!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

G� ALQCOP�SGECLQCP

0� .� .� 1

e e Y e S S S S e S

En|be_k�LÑ�/8�A]jpan]o�̀ a�i]pane]h�̀ a�_kjopnq__eÅj�recajpao�lkn�]Äk�]�jerah�j]_ekj]h�
Dqajpa8�Gjopepqpk�EakhÅce_k�Kejank�u�Kap]hÇnce_k�+�GLECKKCR,

ô�CHCPAGRM�NCPS?LM�+�QGL�EC

ô�EM@GCPLM�PCEGML?J�?PCOSGN?

ô�EM@GCPLM�PCEGML?J�ASQAM

ô�EM@GCPLM�PCEGML?J�BC�NGS�P?

ô�EM@GCPLM�PCEGML?J�Q?L�K?PRGL

ô�GLQRGRSRM�L?AGML�? h�BC�

BCQ?PPM]M�&GL?BC'
ô�KGLGQRCPGM�BC�CLCPEG?�W�KGL?Q

ô�KGLGQRCPGM�BC�RP?LQNMPRCQ�W�

AMKSLGA?AGMLCQ
Q �KSLGAGN?JGB?B�BGQRPGR?J�BC�CJG?Q�

QMNJGL�T?PE?Q

En|be_k�LÑ�08�A]jpan]o�recajpao�lkn�ajpe`]`�lÇ^he_]�
Dqajpa8�Gjopepqpk�EakhÅce_k�Kejank�u�Kap]hÇnce_k�+�GLECKKCR

Ĉ ÄAAÄÆǺ�ÀÁ�AǺĆÁBC�ÀÁ�ÅĆÁBÄĂ�ÀÁ�

AĄǺCĆBĈAAÄÆǺ� ČÄÂÁǺĆÁC�ǼĄB�ÀÁǼBĆÅÁǺĆĄ

&]_pq]hev]`k�]h�/7,.5,0./4'

ô�?i]nkj�]o ô�íj_]oÄ ô�?lqn~i]_ ô�?namql]

ô�?u]_q_dk ô�A]f�]i]n_] ô�Aqo_k ô�Fq]j_]rahe_]

ô�Fq|jq_k ô�pa] ô�Hqj~j ô�J]�Jpkanp]`

ô�J]i^]-�amqa ô�Jei] ô�Jknapk ô�K]`na�̀ a�Beko

ô�Kkmqacq] C�N]o_k ô�Neqn] ô�Nqjk

ô�Q]j�K]np~j ô�R]_j] ö�Rqi^ao @�S_]u]e

Ł I NÒ

En|be_k�LÑ�18�S^e_]_eÅj�`a�_]jpan]o�`a�i]pane]h�`a�_kjopnq__eÅj�recajpao�lkn�
`al]np]iajpk
Dqajpa8�Gjopepqpk�EakhÅce_k�Kejank�u�Kap]hÇnce_k�+�GLECKKCR,

1 * B S [ _ W  L W \ S V S  ? g d _ W ` V [



GT, ?LíJGQGQ BCJ BCAPCRM QSNPCKM �

LÑ .15+74+CK OSC ?NPSC@? J?�

?DCAR?AGîL BC A?LRCP?Q NMP CJ�
CQR?BM�N?P?�J?�CHCASAGîL�BC�M@P?Q�

BC GLDP?CQRPSARSP?

J]�jkni]�^]fk�_kiajp]nek*�l]npa�`a�h]�lnaieo]�

mqa�hko�na_qnoko�iejan]hao�lanpaja_aj�]h�Cop]`k�

u�fqopebe_]j`k�ah� ejpan}o�j]_ekj]h�lnaoajpa�aj�h]�

lnkreoeÅj� ]`a_q]`]� `a� i]pane]hao� l]n]� h]� afaò

_q_eÅj� `a�k^n]o�`a� ejbn]aopnq_pqn]� ]� _]nck�`a�

`eopejp]o�ajpe`]`ao�lÇ^he_]o,

Cj�lnej_elek*�oa�aop]^ha_a�ah�_]n|_pan�at_hqoerk�̀ a�

aop]�jkni]�`a�at_al_eÅj�l]n]� hko�oqlqaopko�`a�

_kjopnq__eÅj*�nad]^ehep]_eÅj�k�i]jpajeieajpk�̀ a�

k^n]o�`a�ejbn]aopnq_pqn]�mqa�`ao]nnkhh]j�h]o�ajò

pe`]`ao�̀ ah�Cop]`k�`ena_p]iajpa�k�lkn�_kjpn]p],

Cj�p]h�oajpe`k*�_kdanajpa�_kj�h]�pakn~]�̀ a�hko�̀ anaò

_dko�]`mqene`ko*�aj�^]oa�]�h]�jkni]�^]fk�]j|heoeo�

jk� lk`n|�fqopebe_]noa� h]� heiep]_eÅj� `a�`ana_dko�

iejanko�kpknc]`ko�_kj�]jpanekne`]`�]�oq�recaj_e],

Qe� ^eaj*� h]o� _kj`e_ekjao� l]n]� h]� atlhkp]_eÅj� `a�

_]jpan]o�`a�i]pane]hao�`a�_kjopnq__eÅj� oa�aop]ò

^ha_eankj�aj� qj� ikiajpk� lkn�ia`ek�`a� h]� Paò

okhq_eÅj� Kejeopane]h� L Ñ� /66+75+CK+TKK*�jkni]�

mqa� bqa�`ankc]`]� lkn� ah� Ba_napk� Qqlnaik� LÑ�

.0.+0./0+CK� mqa� oqopepquÅ� `eranoko� ]np~_qhko�

aj� ah� Pach]iajpk�`a� Nnk_a`eieajpko� Kejanko*�

]lnk^]`k� lkn�Ba_napk� Qqlnaik� LÑ�./6+70+CK*�

ajpaj`e}j`koa�lkn�ahhk�mqa�̀ e_d]o�̀ eolkoe_ekjao�

okj�]lhe_]^hao�l]n]�aopa�pelk�̀ a�]_pere`]`�aola_e]h,

Lk�k^op]jpa*�oa�̀ ao_kjk_aj�h]o�n]vkjao�̀ a�h]�̀ ankò

c]pkne]�̀ a�h]�Paokhq_eÅj�Kejeopane]h�L Ñ�/66+75+CK+�

TKK*�oej� ai^]nck*�`a�ahhk�oa�d]� oqo_ep]`k�qj]�

oepq]_eÅj�`a�ej_anpe`qi^na�aj�p]jpk�`a�l]npa�`a�

qj�oa_pkn�oa�_naa�mqa�]h�jk�ateopen�nach]iajpk�`a�

lnk_a`eieajpk� ah� eje_ek�`a� h]� atlhkp]_eÅj� `a� h]�

_]jpan]� ]ba_p]`k�]�b]rkn�`ah� Cop]`k�jk� namqeana�

jejcqj]�]qpknev]_eÅj9�lkn�kpn]�l]npa*�lk`n~]�okoò

pajanoa�mqa�h]�̀ ankc]pkne]�̀ a�̀ e_d]�jkni]�eilhe_]�

h]�oq^oqj_eÅj�]� hko�lnk_a`eieajpko�aop]^ha_e`ko�

aj� ah� Pach]iajpk�`a� Nnk_a`eieajpko� Kejanko�

]lnk^]`k� lkn�Ba_napk� Qqlnaik� LÑ�./6+70+CK*�

`eolkoeperk�jkni]perk�mqa�bqa�ik`ebe_]`k�_kj�h]�

recaj_e]�`ah� Ba_napk� Qqlnaik�L Ñ�.0.+0./0+CK�

mqa�̀ ankcÅ�h]�Paokhq_eÅj�Kejeopane]h�aj�nabanaj_e],

Ba� hk� atlqaopk*� ]� lao]n�`a� h]� ^nara`]`� `a� h]�

jkni]*� oa� lqa`a�ajpaj`an�mqa�aj� ahh]� oa� ajò

_qajpn]� h]�bqajpa�`ah�`ana_dk�kpknc]`k�u�jk�+]�

`ebanaj_e]�`ah�n}ceiaj�cajan]h+�aj�ah�mqa�ao�ah�

p~pqhk�`a�_kj_aoeÅj�iejan]�ah�p~pqhk�d]^ehep]jpa�

l]n]�p]h�aba_pk,

Qej� ai^]nck*�`e_d]�jkni]�jk� nacqh]� hko�_]oko�

`a�_kjbhe_pk�ajpna�]ba_p]_ekjao�`a�_]jpan]o�l]n]�

i]pane]hao�`a�_kjopnq__eÅj�lkn�l]npa�̀ ah�Cop]`k�

`ajpnk�`a� |na]o� kpknc]`]o� aj� _kj_aoeÅj� k� aj�

iank�pn|iepa,�?hck�mqa�lqa`a�knecej]n�̀ eranoko�

lnk^hai]o� ejpanlnap]perko�`]`ko� hko� ejpanaoao�

aj� fqack*� `]`k� mqa� ah� lnkjqj_e]ieajpk� atò

lnaok�+_kjbknia�]h� patpk� jkni]perk+�ao� l]n]�

hko� `ana_dko� kpknc]`ko� _kj� ]jpanekne`]`� ]� oq�

ajpn]`]�aj�recaj_e],

/, Pamqeoepko l]n] h] ]ba_p]_eÅj `a�

_]jpan]o,

QacÇj� hk� aop]^ha_e`k�aj� ah� Ba_napk� Qqlnaik�

LÑ�.15+74+CK� hko� namqeoepko� l]n]� h]� ]ba_p]_eÅj�

`a�_]jpan]o�lkn�ah� Cop]`k�l]n]� h]�afa_q_eÅj�`a�

lnkua_pko�`a�ejbn]aopnq_pqn]�okj�hko�oecqeajpao8
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]'� Oqa� h]�_]jpan]� oa�`aopeja�]� h]� atlhkp]_eÅj�

`a�i]pane]hao�`a�_kjopnq__eÅj,

^'� Ch�`aopejk�`a�`e_dko�i]pane]hao�`a^an|�oan�

oeailna� h]� _kjopnq__eÅj*� nad]^ehep]_eÅj� k�

i]jpajeieajpk�̀ a�k^n]o�̀ a�ejbn]aopnq_pqn],

_'� J]�_]hebe_]_eÅj�`a�h]�k^n]� _kik�`a�ejbn]aoò

pnq_pqn]�lÇ^he_],

`'� Oqa�oa�q^emqaj�`ajpnk�̀ ah�n]`ek�`a�0.�gehÅò

iapnko�`a�h]�k^n]�k�`ajpnk�`a�qj]�`eop]j_e]�

`a� 4� gehÅiapnko� ia`e`ko� ]� _]`]� h]`k�`ah�

afa� hkjcepq`ej]h� `a� h]o�k^n]o� oeaj`k�l]npa�

ejpacn]jpa�`a�h]�ieoi],

0, ?qpkne`]`ao _kilapajpao aj i]pane] `a�

]ba_p]_eÅj `a _]jpan]o lkn ah Cop]`k,

0,5 BĠÍĠĮĲĘİĠĨ�ĖĘ�ĎİĚÍĮĪĨİĲĘĮ�Ĺ�

ÀĨÌJÍĠĔĚĔĠĨÍĘĮ�ŌB ĎÀŊ

Qeaj`k�ah�ajpa�na_pkn�aj�i]pane]�`a�caopeÅj�`a�

ejbn]aopnq_pqn]� re]h� ha� _knnaolkj`a� _]hebe_]n� h]
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ja_aoe`]`�`a�h]�k^n]�u�oq�_kj`e_eÅj�nah]_ekj]`]�

]� h]� ejbn]aopnq_pqn]�re]h*�`a�_kjbknie`]`�_kj� hk�

`eolqaopk�aj�ah�]np~_qhk�0�`ah�Ba_napk�Qqlnaik�

L Ñ�.15+74+CK,

Cj� p]h� oajpe`k*� jk� oa� oaÄ]h]� mqa� okhk� oan|� ah�
Kejeopanek�`a�Rn]jolknpa� h]�ajpe`]`�mqa�lqa`]�

_kiqje_]n� ]h� GLECKKCR�ok^na� h]� ]ba_p]_eÅj�

`a�_]jpan]o*�`]`k�mqa�ah�]np~_qhk�nabane`k�eje_e]�

_kj�mqa�h]o�Cjpe`]`ao�`ah� Cop]`k�ejbkni]n|j�]h�

GLECKKCR�ok^na�ahhk*� ej`e_]j`k�hko� namqeoepko�

mqa�u]�daiko�oaÄ]h]`k�aj�h]�l]npa�lanpejajpa,

Lk�k^op]jpa*� h]�_]hebe_]_eÅj�`a�h]�k^n]�_kik�`a�

ejbn]aopnq_pqn]�lkn�ah�Kejeopanek�`aRn]jolknpao�

u�Akiqje_]_ekjao�aj�ah�_]ilk�aola_~be_k�̀ a�oqo�

bqj_ekjao� laniepa�`aolnaj`an�mqa� oa� heiep]n|�

]� h]o� _kilapaj_e]o� hac]hao� `a� `e_d]� ajpe`]`*�

ao� `a_en*� aj� i]pane]� ]anklknpq]ne]*� _]nnapan]o*�

lqanpko*�ajpna�kpnko,

Qej�lanfqe_ek�`a�hk�iaj_ekj]`k*�l]n]�ah�_]ok�aoò

la_~be_k�`a�h]o�r~]o�mqa�okj�`a�_kilapaj_e]�`a�

hko�ck^eanjko� nacekj]hao�k� hk_]hao*�oan|j�aopko�

ajpao�hko�aj_]nc]`ko�`a�_]hebe_]n�_kik�k^n]�`a�

ejbn]aopnq_pqn]�`e_d]o�k^n]o,

ŘOŖ� ÅÍĮĲĠĲJĲĨ�ĀĘĨIÏĜĠĔĨ�BĠÍĘİĨ�Ĺ�BĘĲĚIĴİĜĠĔĨ�

ŌÅCĀÂBBÂĎO

Ch� GLECKKCR�oa�heiep]�]� ej_hqen�aj�ah�Nna+A]p]o+�

pnk�Kejank�h]o�_]jpan]o�]ba_p]`]o�lkn�ah�Cop]`k,�

Co�`a_en*�]� h]�ian]�cn]be_]_eÅj�`a�h]�_]jpan]�oej�

kpknc]n� `ana_dk� ]hcqjk� _kj� ahhk*� je� iq_dk�

iajko� ]qpknev]_eÅj� ok^na� ah� l]npe_qh]n*� pk`]�

rav�mqa�oq�nkh�oa�heiep]�]�oan�qj]�^]oa�`a�`]pko�

+bqj`]iajp]hiajpa+�cn|be_],

Qej�ai^]nck*�aj�jqaopnk�_]ok*�aop]iko�bnajpa�]�

qj]�oepq]_eÅj�lk_k�qoq]h�aj�p]jpk8

QǼĚ�ĠÍĔIJĮĠÏÍ�ĖĘ� IĚ� ĔĨĨİĖĘÍĚĖĚĮ� ĐĎB�ĖĘ� IĚĮ�

ĔĚÍĲĘİĚĮ�ĘÍ�ĘI�ČİĘ�ÀĚĲĚĮĲİĨ�BĠÍĘİĨ�CĚĔĠĨÍĚIÑ�

ĮĘĜĴÍ�IĨ�ĖĠĮĪJĘĮĲĨ�ĘÍ�ĘI�ÁĘĔİĘĲĨ�DJĪİĘÌĨ�CR�

ŔSŞŌTŠŌÂBÑ�ÍĨ�ĠÌĪIĠĔĚ�ĬJĘ�ĘI�ÅCĀÂBBÂĎ�ĨĲĨİŌ

ĜJĘ�Ě�IĚ�ĘÍĲĠĖĚĖ�ĖĘI�ÂĮĲĚĖĨ�Ĩ�Ě�ĮJ�ĔĨÍĲİĚĲĠĮĲĚ

ĚIĜĴÍ�ÁÂÇÂÀĂĆ�Ĩ�ČÂÇBÅDĆ�ĪĚİĚ�İĘĚIĠĽĚİ�ĲİĚŌ

ĒĚĤĨĮ�ĖĘ�ĘLĪIĨĲĚĔĠÏÍÑ� ĴÍĠĔĚÌĘÍĲĘ�ĜİËGĠĔĚ�ĘI�

ËİĘĚ�ĖĘ�ĚĔJĘİĖĨ�Ě�IĚ�JĒĠĔĚĔĠÏÍ�ĖĘ�IĚ�ĔĚÍĲĘİĚĮ�

ĘÍ�ĔĨĨİĖĘÍĚĖĚĮ�ĐĎB�ÈĀDȘŚ�ĪİĨĪĨİĔĠĨÍĚĖĚĮ�

ĪĨİ�ĘI�BĠÍĠĮĲĘİĠĨ�ĖĘ�ĎİĚÍĮĪĨİĲĘĮ�Ĺ �ÀĨÌJÍĠĔĚŌ

ĔĠĨÍĘĮ�Ĩ�IĚ�ĘÍĲĠĖĚĖ�ĖĘI�ÂĮĲĚĖĨ�&,,�H  /1,

Akj� aopko� lna_a`ajpao*� h]� ej_knlkn]_eÅj�`a� h]o�

_kkn`aj]`]o� `a� h]� _]jpan]� l]n]� i]pane]hao�`a�

_kjopnq__eÅj� aj� ah� lna� _]p]opnk� iejank*� lqa`a�

eilhe_]n�̀ ko�_ko]o8�Nkn�qj�h]`k*�oe�`e_d]�ej_knlkò

n]_eÅj�ao�]jpanekn�]h�`ana_dk�iejank�bkniqh]`k�

lqa`a� ajpaj`anoa� mqa� aop]iko� bnajpa� ]� qj]�

naopne__eÅj� ]� h]o� b]_qhp]`ao� `ah� pepqh]n� iejank*�

_qilheaj`k�aj� aopko� _]oko� qj� nkh� ejbkni]perk9�

ieajpn]o�mqa�oe� h]�ej_knlkn]_eÅj�`a�`e_d]o�_kknò

`aj]`]o� oa� na]hev]� _q]j`k�ah� `ana_dk� iejank�

oa�aj_qajpn]�aj�pn|iepa� q�kpknc]`k*�aop]naiko�

bnajpa�]�qj]�heiep]_eÅj�+aj�hko�p}niejko�`a�aop]�

ejraopec]_eÅj+�ejfqopebe_]`],�N]n]�hk�_q]h*�okhk�aj�ah�

lneian�_]ok�oa�lk`n~]�okopajan�mqa�aop]iko�bnajò

pa�]�qj]�_]nc]�mqa�ah�pepqh]n�iejank�`a^a�pkhan]n,

T, NPM@JCKíRGA? BC J?Q A?LRCP?Q�

?DCAR?B?Q NMP CJ CQR?BM

/, Bebanaj_e] ajpna h]o A]jpan]o ]ba_p]`]o�

lkn ah Cop]`k u h]o _kj_aoekjao iejan]o,

Akik�oa�`aolnaj`a� d]op]� aopa� lqjpk� h]o� _]jò

pan]o�]ba_p]`]o�lkn�ah� Cop]`k�u�h]o�_kj_aoekjao�

iejan]o� lqa`aj� pajan� aj� _kiÇj� h]� ]_pere`]`�

mqa� aba_pÇ]j*� aj� p]jpk� oa� pn]pa� `a� atpn]__eÅj�

`a�i]pane]hao�`a�_kjopnq__eÅj*�oej�ai^]nck*�h]o�

`ebanaj_e]o� ajpna� ]i^]o� becqn]o� okj� ^]op]jpa�

jkpkne]o�_q]j`k�oa�]j]hev]j�_kj�i]ukn�`ap]hha,

ŘOŘO� ČİĨĔĘĖĠÌĠĘÍĲĨO

Cj� _q]jpk�]h� lnk_a`eieajpk�mqa�oa� oecqa�l]n]�

_]`]� qjk*� h]o�_]jpan]o�]ba_p]`]o�lkn�ah� Cop]`k�

jk�oa�aji]n_]j�aj�qj�lnk_a`eieajpk�]`iejeoò

pn]perk�je�oq�`aoajh]_a�eilhe_]�qj�]_pk�`a�]qpkò

nev]_eÅj,�Keajpn]o�mqa�aj�ah�_]ok�̀ a�h]�_kj_aoeÅj�

iejan]*�ahh]� ao� naoqhp]`k�`a�qj�lnk_a`eieajpk�

lnkle]iajpa�]`iejeopn]perk,

/1,� A?K?WM*�Be]j],�B,Q,�Ap�(+/%1.%9@�% �7P]cTaPb�PUTRcPSPb�P [�9bcPS^&�Cj8�9[�=]VT]XTa^�ST�@X]Pb$�?Äk�VV*�LÑ�7/*0./4,

1 , B S [ _ W � L W \ S V S � ? g d _ W ` V [



5,0, ÇĘĮĲİĠĔĔĠĨÍĘĮO

Cj�ah�n}ceiaj�`a�_kj_aoekjao�iejan]o�oa�eilkò
jaj� qj]� oanea� `a� naopne__ekjao� l]n]� oq� kpknc]ò

ieajpk�u�r]ne]o�`a�ahh]o�oa�rajpeh]j�aj�ah�i]n_k�

`ah�lnk_a`eieajpk�kn`ej]nek�iejank*�lkn�afailhk*�

h]�lnkde^e_eÅj�`a�jk�iap|he_ko�aj�vkj]�]cn~_kh]�]�

h]�mqa�d]_a�nabanaj_e]�ah�]np~_qhk�/2�`ah�RSM�`a�

h]�Jau�Eajan]h�`a�Kejan~]*�]lnk^]`k�lkn�Ba_napk�

Qqlnaik�LÑ�./2+70+CK*�ah�_]ok�̀ a�h]�lnkde^e_eÅj�

aj�vkj]o�qn^]j]o�u�atl]joeÅj�qn^]j]*�ap_,

_eÅj,� Copa� ao�ah� _]ok�`a� h]o� _]jpan]o� ]ba_p]`]o�

lkn�ah�Cop]`k*�lqaopk�mqa�aj�aopa�_]ok�ah�p~pqhk�

+aj� oajpe`k�]^opn]_pk+�mqa�fqopebe_]�u� hacepei]�

ah� ]_pq]n�`ah� Cop]`k� k�`a� qj� lner]`k�]� atpn]an�

i]pane]hao� `a� _kjopnq__eÅj� l]n]� h]� afa_q_eÅj�

`a�k^n]o�`a�ejbn]aopnq_pqn]*�ao�h]�hau�aj�oajpe`k�

]ilhek*� ao� `a_en*� ah� Ba_napk� Qqlnaik� L Ñ�.15+�

74+CK*�jk�k^op]jpa*� h]� hac]he`]`�k�jk�`a�`e_d]�

]oaran]_eÅj�oan|�ar]hq]`]�lkopanekniajpa,

6

q
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5,2, ĆĒIĠĜĚĔĠĨÍĘĮ�IĘĜĚIĘĮO

Keajpn]o� mqa� h]� ]ba_p]_eÅj� `a� _]jpan]o� lkn� ah�

Cop]`k�jk�oa�oqfap]�]� naopne__ekjao�`a�aoa�pelk*�

h]� Çje_]� naopne__eÅj� ok^na� ahh]o� okj� h]o�mqa� oa�

eilkjaj�]�pn]r}o�`a�oqo�_kj`e_ekjao*�_qu]�_kjò

becqn]_eÅj�ao�^]op]jpa�oeilha�_kil]n]`]�_kj�ah�

n}ceiaj�`a�_kj_aoekjao�iejan]o,

5,1, ĎĢĲJIĨ�ÌĚĲĘİĠĚIO

Qecqeaj`k� aj� aopa� lqjpk� ]� Vajje]� Dknjk/2*� h]�

p}_je_]�`a�hko�p~pqhko�d]^ehep]jpao�]h�kpknc]n�̀ a ò

na_dko�oq^faperko�ok^na�qj]�i]pane]�aola_~be_]*�

oenraj� _kik�_kj`e_ekj]jpao� l]n]� oq� afan_e_ek,�

Cj� p]h� oajpe`k*� h]� _kj_aoeÅj� ]`iejeopn]per]� aj�

cajan]h� u� h]� _kj_aoeÅj� iejan]� _kik� pelk� `a�

_kj_aoeÅj� ]`iejeopn]per]� okj� `ana_dko� mqa�

ai]j]j�`ah� `k_qiajpk�_kjk_e`k�_kik�ĲĢĲJIĨ�

ĖĘ�ĔĨÍĔĘĮĠÏÍ�ÌĠÍĘİĚÑ�̀ e_dk�p~pqhk�jk�ao�i|o�mqa�

h]�ap]l]�bej]h�`a�qj�lnk_a`eieajpk�]`iejeopn]peò

rk*�aj�p]h�_kj`e_eÅj*�ao�̀ a�i]jan]�ej_kjbqj`e^ha�

qj�]_pk�]`iejeopn]perk,�Cj�oeilhao�p}niejko*�ah�

`ana_dk� `ah� _kj_aoekj]nek� iejank� ]� atlhkn]n�

u-k� atlhkp]n� qj� `apaniej]`k� na_qnok� iejan]h�

_kj_a`e`k*�ai]j]�`a�h]�`a_eoeÅj�`a�h]�]qpkne`]`�

_quk�_kj`q_pk�ao� h]� aieoeÅj�`a�qj�]_pk�]`ieò

jeopn]perk�mqa�oa�]lku]�aj�ah�`k_qiajpk�mqa�ha�

oenra�`a�lnqa^]�`a�oq�ateopaj_e],

Nkn�kpnk�h]`k*�hko�]_pko�]`iejeopn]perko�jk�_kjoò

pepquaj� h]�Çje_]�bqajpa�`a� h]�mqa�oa�`aolnaj`a�

qj� `ana_dk� k� b]_qhp]`*� i|o� ]Çj� aj� ah� _]ilk�

aola_~be_k�`a�h]o�]_pere`]`ao�iejan]o�`a�atlhkò

n]_eÅj�u�atlhkp]_eÅj�`a�i]pane]hao�`a�_kjopnq_+

Cj�ah�n}ceiaj�`a�_kj_aoekjao�iejan]o�oa�eilkò

jaj�`ko�pelko�`a�k^hec]_ekjao�]h�_kj_aoekj]nek�

iejank*�h]o�ieoi]o�mqa�oqahaj�_kjk_anoa�]�jerah�

`k_pnej]nek�_kik�ah�oeopai]�`a�]il]nk�iejank*�

mqa�aj� jqaopnk� _]ok�ao�`a� pelk� ietpk*� lqaopk�

mqa�oa�ateca�p]jpk�h]�k^hec]_eÅj�`a�pn]^]fk�_kik�

h]�`ah�l]ck�`a�qj�`ana_dk�`a�lanek`e_e`]`�]jq]h�

_kjk_e`k�_kik�`ana_dk�`a�recaj_e],
k
d+

Nkn�ah�_kjpn]nek*�l]n]�ah�_]ok�`a�h]�]ba_p]_eÅj�`a�

_]jpan]o� lkn� ah� Cop]`k� jk� oa� ateca� ah� _qilheò

ieajpk�`a�`e_d]o�k^hec]_ekjao*�oeaj`k�h]�Çje_]�

k^hec]_eÅj� mqa� oa� `aolnaj`a� `a� h]� jkni]*� h]�

`a�`aopej]n� h]� atpn]__eÅj� `a� hko� i]pane]hao� `a�

_kjopnq__eÅj� ]� h]� afa_q_eÅj� `a� h]� k^n]� `a� ejò

bn]aopnq_pqn]*� nalko]j`k� aj� ahhk� h]� _]qo]he`]`�

`a�`e_d]�]ba_p]_eÅj,

5,3, ĎĘÌĪĨİĚIĠĖĚĖO

J]o�_kj_aoekjao�iejan]o�ckv]j�`a�qj]�oqanpa�̀ a�

rk_]_eÅj�`a�lani]jaj_e]�aj�p]jpk�oa�_qilh]j�

h]o�k^hec]_ekjao�hac]hao�nabanajpao�]�oq�recaj_e]*�

_kik�okj�h]�k^hec]_eÅj�`a�pn]^]fk�+lnk`q__eÅj�

i~jei]+�u�h]�k^hec]_eÅj�`a�l]ck�̀ a�`ana_dk�`a�

recaj_e]�]jq]h,

\h
:Ö

Nkn� oq� l]npa*� h]o� _]jpan]o� l]n]� i]pane]hao� `a�

_kjopnq__eÅj� ateopen|j� +lkn� oq� j]pqn]hav]+�aj�

p]jpk�oa�afa_qpa�h]�k^n]*�`]`k�mqa�ao� h]�ieoi]�

k^n]� h]� mqa� ha� oenra� `a�fqopebe_]_eÅj� l]n]� oq�

ateopaj_e]*� hacepei]j`k� h]� atpn]__eÅj� `a� hko�

iejan]hao9�oeailna�mqa�`e_d]�_en_qjop]j_e]�jk� å

/2,� DMPLM�A?QRPM� NMXM*� Vajje],�  9[� Glcd[^�@X]Ta^� R^\^�5Rc^�5S\X]XbcaPcXe^� <PQX[XcP]cT &� Cj8�ETeXbcP� ST�8TaTRW^�

5S\X]XbcaPcXe^�&�Jei]8�NSAN*�0..7,�LÑ�6*�?Äk�2

_k
Ö
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oa� _qilh]*� aop]naiko�bnajpa� ]� qj]� atpn]__eÅj�

eh~_ep]�`a�iejan]hao,

5,4 ÅÍĲĘİFĮ�ĮJĒĹĚĔĘÍĲĘO

Cj� ah� _]ok� `a� h]o� _kj_aoekjao� iejan]o� ah� ejò
pan}o� oq^u]_ajpa� oacÇj� h]� haceoh]_eÅj� iejan]�

recajpa�ao� h]�qpehe`]`�lÇ^he_],�Keajpn]o�mqa�aj�

h]� ]ba_p]_eÅj�`a�_]jpan]o�r]n~]�`a�]_qan`k�]� h]�

_]hebe_]_eÅj�`ah�lnkua_pk*�oa]�`a�ejpan}o�j]_ekj]h*�

ja_aoe`]`�lÇ^he_]�u�`ai|o,

Cj� p]h� oajpe`k*� h]� qpehe`]`� lÇ^he_]� _a`a�]jpa� h]�

ja_aoe`]`� j]_ekj]h� _kjo]cn]`]� _kjopepq_ekò

j]hiajpa� _kik� h~iepa� ]h� afan_e_ek�`a� `eranoko�

`ana_dko� oq^faperko*� ahhk� lknmqa� h]� `ebanaj_e]�

ajpna� ja_aoe`]`� u� qpehe`]`� n]`e_]� aj� mqa� h]�

ja_aoe`]`�l]npa�`a�h]�atecaj_e]�`a�]hck�mqa�ao�

ej`eolajo]^ha�l]n]�ah�`ao]nnkhhk�`a�h]�ok_ea`]`�

aj�oq�_kjfqjpk,

5,5 ÅÌĪJĜÍĚĒĠIĠĖĚĖO

Ch� p~pqhk� `a� _kj_aoeÅj� iejan]� ao� eilqcj]^ha*�

oeaj`k� hko� pan_anko� _qajp]j� _kj� ia_]jeoiko�

l]n]�oq�klkoe_eÅj�]h�pn|iepa�`qn]jpa�ah�lnk_a`eò

ieajpk�`a�pepqh]_eÅj*�]�pn]r}o�̀ ah�lnk_a`eieajpk�

aola_e]h�`a�klkoe_eÅj*�`ah�na_qnok�`a�nareoeÅj�]h�

lnklek�p~pqhk�u�`ai|o,�J]�]ba_p]_eÅj�aj�qok�aj�

h]�ia`e`]�mqa�jk�oa�aiepa�]_pk�]`iejeopn]perk�

]hcqjk�+l]n]� oq�kpknc]ieajpk+�jk�ao�qj�]_pk�

oqo_alpe^ha�`a� eilqcj]_eÅj,

0, Mlknpqje`]` `a h] ]ba_p]_eÅj `a�

_]jpan]o,

Copa�ao�qj� lqjpk� nahar]jpa�u]�mqa�`a�]_qan`k�

]h�]np~_qhk�/�`ah�Ba_napk�Qqlnaik�LÑ�.15+74+CK�

oa� `a_h]n]� mqa� h]o� _]jpan]o� `a� i]pane]hao� `a�

_kjopnq__eÅj�qpehev]`]o�at_hqoer]iajpa�l]n]� h]�

_kjopnq__eÅj*� nad]^ehep]_eÅj� k� i]jpajeieajpk�

`a�k^n]o�mqa�`ao]nnkhh]j� h]o�ajpe`]`ao�`ah� Coò

p]`k�`ena_p]iajpa�k�lkn�_kjpn]p]�oa�]ba_p]n|j,

Ba�`e_dk�ajqj_e]`k�jkni]perk�oa�`aolnaj`aj�

+]�pn]r}o�`a�hko�i}pk`ko�`a�ejpanlnap]_eÅj+�lkn�

hk�iajko�`ko�jkni]o�]�_kjk_an8

]'� J]o�_]jpan]o�`a�i]pane]hao�`a�_kjopnq__eÅj�

aj� h]o� mqa� oa� atpn]ec]j� hko� ieoiko� _qiò

lheaj`k�hko�namqeoepko�̀ ah�Ba_napk�Qqlnaik�

L Ñ�.15+74+CK� oa� ajpaj`an|j� ]ba_p]`]o� ]h�

ikiajpk�`a� h]� lnkiqhc]_eÅj�`a� h]�lna_eò

p]`]�jkni]�+ejpanlnap]_eÅj�LÑ�/+,

^'� J]o�_]jpan]o�mqa�_knnaolkj`aj�]�k^n]o�`a�
ejbn]aopnq_pqn]� lnÅtei]o� ]� afa_qp]noa� oa�

ajpaj`an|j� ]ba_p]`]o� ]� }op]o� +ejpanlnaò

p]_eÅj�L Ñ�0+,

Co�lknahhkmqa�naoqhp]�eilknp]jpa�̀ apaniej]n�aj�

mq}�ikiajpk�oa�`]�h]�c}jaoeo�`a�h]�]ba_p]_eÅj,

QacÇj� h]o� `eolkoe_ekjao� _kjpaje`]o� aj�ah� Baò

_napk� Qqlnaik� L Ñ� .15+74+CK*� oa� aop]^ha_aj�

_eanpko�namqeoepko�l]n]�h]�]ba_p]_eÅj�`a�_]jpan]o�

mqa� u]� d]j� oe`k�`ao]nnkhh]`ko� ]jpanekniajpa�

aj� aopa� pn]^]fk,� Qeailna� mqa� `e_dko� namqeoeò

pko� okj� eilqaopko� lkn�ah� ieoik�_kjfqjpk�`a�

`eolkoe_ekjao� nah]_ekj]`]o� ]� h]� ]ba_p]_eÅj� `a�

_]jpan]o*�`a^an|�ajpaj`anoa�mqa�oeailna�mqa�

h]o� _]jpan]o� +afa_qp|j`koa�k� lkn� afa_qp]noa+�

_qilh]j� _kj� hko� namqeoepko� aop]^ha_e`ko*� oa�

ajpaj`an|j� _kilnaj`e`]o� `ajpnk� `a� `e_dk�

i]n_k�jkni]perk�aola_e]h*�oeaj`k�aopko�namqeò

oepko�ĮĠÍĘ�ĬJĚ�ÍĨÍO

Qej� ai^]nck*� `a^a� `ao_]np]noa� h]� ejpanlnap]ò

_eÅj� LÑ�/*�lqaopk�mqa�ah�]np~_qhk�1�`ah� Ba_napk�

Qqlnaik�L Ñ�.15+74+CK�oaÄ]h]�_]pacÅne_]iajpa�

mqa� oqo�`eolkoe_ekjao� jk� heiep]j� hko�`ana_dko�

u]� _kj_a`e`ko� k� okhe_ep]`ko� _kj� ]jpanekne`]`�

]� oq� recaj_e]*� ajpaj`e}j`koa� _kj� ahhk*� mqa� oe�

]h�ikiajpk�`a�h]�recaj_e]�`a�h]� hau*�ateopa�k�oa�

lnapaj`ean]�]ba_p]n�qj]�_]jpan]�`ajpnk�`ah�|na]�

`a�qj]�_kj_aoeÅj�iejan]�kpknc]`]�k�aj�]hcÇj�

lapepknek�okhe_ep]`k�_kj�]jpanekne`]`�]�`e_d]�reò

caj_e]*�ahhk�jk�]ba_p]n|�ah�`ana_dk�k�atla_p]per]�

fqn~`e_]�mqa�_knnaolkj`]j�]�oq�pepqh]n,

Cj�renpq`�`a�ahhk*�`a�qj]�ejpanlnap]_eÅj�oeopai|ò

pe_]�`ah�nabane`k�_qanlk�jkni]perk*�oa�peaja�mqa�

h]�Çje_]�ejpanlnap]_eÅj�]`ieoe^ha�ao�h]�oacqj`],

Cj�p]h�oajpe`k*�l]n]�mqa�qj]�_]jpan]�oa�ajpeaj`]�

]ba_p]`]� `a^an|� _kjp]noa� _kj� h]� _]hebe_]_eÅj�

`a� h]� k^n]*� h]o�`eop]j_e]o� namqane`]o*� h]� _kiqò

je_]_eÅj�]h� Gjcaiiap�`ah� eje_ek�`a�`e_d]�k^n]�

u� h]� ejbkni]_eÅj�p}_je_]�ja_ao]ne]� l]n]�mqa�oa�

lnk_a`]� _kj�ah� ejcnaok�`a� h]o�_kkn`aj]`]o�`a

1 . B S [ _ W � L W \ S V S � ? g d _ W ` V [



h]� _]jpan]� aj� ah� Nna_]p]opnk�Kejank�L]_ekj]h�u�

oa�naceopna�aj�h]�^]oa�`a�`]pko,

Nkn�hk�p]jpk*�]jpa�h]�oecqeajpa�lnacqjp]8�äQa�]ba_ò

p]j�pk`]o�h]o�_]jpan]o�ateopajpao�]h�ikiajpk�`a�

h]� lnkiqhc]_eÅj� `a� h]� jkni]� k� okh]iajpa� h]o�

namqane`]o�u�lnaoajp]`]o�]h� GLECKKCR=

J]�naolqaop]�naoe`a�aj�mqa�oa�]ba_p]n|j�pk`]o�h]o�

_]jpan]o�mqa� _qilh]j� _kj� hko� namqeoepko� `a� h]�

jkni]*�oeaj`k�mqa�aj�_]ok�oa�aj_qajpna�]qoajpa�

qjk�`a�ahhko*� pknj]n|�aj� ehac~pei]� h]� atpn]__eÅj�

`a�hko�nabane`ko�iejan]hao�ŌİĘĔĲĠJĮ�i]pane]hao�`a�

_kjopnq__eÅj+*� hk�mqa�aj� h]� `k_pnej]� oa�_kjk_a�

_kik�hko�`ana_dko�`a�]`mqeoe_eÅj�oq_aoer]*�ajò

paj`e}j`koa�lkn�aopko�]�hko�mqa�oa�cajan]j�pn]o�

h]�_kj_qnnaj_e]�`a�r]neko�da_dko�fqn~`e_ko*�̀ a�p]h�

bkni]�mqa�okh]iajpa�_q]j`k�_kj_qnn]j�hko�ieoò

iko�ao�mqa�oa�̀ abejen|�h]�_na]_eÅj�`ah�`ana_dk/3,

Lk�k^op]jpa�ahhk*�oa�lnaoajp]�qj�]hpk�neaock�l]n]�

h]o� ejranoekjao�aj� iejan~]� aj� h]� ia`e`]�mqa� h]�

]ba_p]_eÅj�`a�_]jpan]o�jk�aj_qajpn]�_kik�h~iepa�

hko�̀ ana_dko�r|he`]iajpa�]`mqene`ko�k�aj�pn|iepa�

mqa�jk�oa�aji]nmqaj�aj�ah�lanek`k�pailkn]h�]jò

panekn�]�h]�recaj_e]�`a�h]�jkni]�^]fk�_kiajp]nek,

Cj�aopko�_]oko*�lqa`a�lh]jpa]noa�ej_hqok�h]�ejqpeò

he`]`�`a�h]o�_kj_aoekjao�iejan]o�jk�iap|he_]o*�

lqaopk�mqa�]�lao]n�mqa�ah� ieoik�Cop]`k�kpknò

cqa�ah�`ana_dk�]�atlhkn]n�u�atlhkp]n�hko�na_qnoko�

iejan]hao�_kj_a`e`ko*�lkn�h]�ja_aoe`]`�`a�qj]�

k^n]� `a� ejbn]aopnq_pqn]� lqa`aj� oeilhaiajpa�

_an_aj]n�ah�`ana_dk�kpknc]`k�]h�pepqh]n�iejank*�

aj� p]jpk� j]`ea� nao]n_a� hko� c]opko� aj� hko� mqa�

ej_qnneÅ� ]h� ikiajpk� `a� okhe_ep]n� h]� _kj_aoeÅj�

`a�qj�|na]�aj� h]�mqa�ah� Cop]`k�lkopanekniajpa�

oa�ha�k_qnn]�]ba_p]n�l]n]�_]jpan],

1, A]jpan]o ]ba_p]`]o lkn ah Cop]`k aj�

_kj_aoekjao iejan]o,

Cj� jqaopnk�kn`aj]ieajpk�ateopa�qj� r]_~k�jknò

i]perk� aj� _q]jpk� ]� hko� oqlqaopko� aj� hko� mqa�

oa� lnaoajpa� oepq]_ekjao� `a� _kjbhe_pk� ajpna� h]o

_kj_aoekjao� iejan]o� u� h]o� _]jpan]o� ]ba_p]`]o�

lkn�ah�Cop]`k,�Qej�ai^]nck*�h]�Jau�Mnc|je_]�l]n]�

ah�?lnkra_d]ieajpk�Qkopaje^ha�̀ a�hko�Pa_qnoko�
L]pqn]hao*�Jau�0460/*�aop]^ha_a� hk�oecqeajpa8

QİĲĢĔJIĨ�ŘSOŌǼĚĮ�IĘĹĘĮ�ĘĮĪĘĔĠĚIĘĮ�ĬJĘ�İĘĜJIĘÍ�

ĘI�ĚĪİĨKĘĔĞĚÌ ĠĘÍĲĨ� ĮĨĮĲĘÍĠĒIĘ� ĖĘ� İĘĔJİĮĨĮ�

ÍĚĲJİĚIĘĮ�ĪİĘĔĠĮĚİËÍ�ĘI�ĮĘĔĲĨİ�Ĩ�ĮĘĔĲĨİĘĮ�ĖĘI�

ÂĮĲĚĖĨ� İĘĮĪĨÍĮĚĒIĘĮ�ĖĘ�IĚ�ĜĘĮĲĠÏÍ�ĖĘ�ĖĠĔĞĨĮ�

İĘĔJİĮĨĮ�Ę�ĠÍĔĨİĪĨİĚİËÍ�ÌĘĔĚÍĠĮÌĨĮ�ĖĘ�ĔĨĨİŌ

ĖĠÍĚĔĠÏÍ�ĔĨÍ�IĨĮ�ĨĲİĨĮ�ĮĘĔĲĨİĘĮ�Ě�GĠÍ�ĖĘ�ĘKĠĲĚİ�

ĬJĘ�ĘI�ĨĲĨİĜĚÌĠĘÍĲĨ�ĖĘ�ĖĘİĘĔĞĨĮ�ĜĘÍĘİĘ�ĔĨÍŌ

GIĠĔĲĨĮ�ĪĨİ�ĮJĪĘİĪĨĮĠĔĠÏÍ�Ĩ�ĠÍĔĨÌĪĚĲĠĒĠIĠĖĚĖ �

ĖĘ�IĨĮ�ĖĘİĘĔĞĨĮ�ĨĲĨİĜĚĖĨĮ�Ĩ�ĖĘĜİĚĖĚĔĠÏÍ�ĖĘ�

IĨĮ�İĘĔJİĮĨĮ�ÍĚĲJİĚIĘĮQO

Qej� ai^]nck*� h]� `eolkoe_eÅj� jkni]per]� mqa�

`eolkja�h]�]ba_p]_eÅj�`a� h]o�_]jpan]o�l]n]� i]ò

pane]hao�`a� _kjopnq__eÅj� ]� b]rkn�`ah� Cop]`k�aj�

ah� i]n_k�`ah� Ba_napk� Qqlnaik� L Ñ�.15+74+CK*�

ej_qilha�hk�oecqeajpa8

QİĲĢĔJIĨ� ŘŜOŌǼĚĮ�IĘĹĘĮ�ĘĮĪĘĔĠĚIĘĮ�ĬJĘ�İĘĜJIĘÍ�

ĘI�ĚĪİĨKĘĔĞĚÌĠĘÍĲĨ�ĮĨĮĲĘÍĠĒIĘ�ĖĘ� IĨĮ� İĘĔJİŌ

ĮĨĮ� ÍĚĲJİĚIĘĮ� ĖĘĲĘİÌ ĠÍĚÍ� IĚ� ĪİĘIĚĔĠÏÍ � ĖĘ�

ĖĘİĘĔĞĨĮÑ�IĨĮ�ĪİĨĔĘĖĠÌ ĠĘÍĲĨĮ�Ĺ �IĚĮ�ĠÍĮĲĚÍĔĠĚĮ�

ĚĖÌĠÍĠĮĲİĚĲĠKĚĮ�Ĺ �ĖĘ�ĜĨĒĠĘİÍĨ�ĔĨÍ�ĔĨÌĪĘĲĘÍŌ

ĔĠĚ�ĪĚİĚ�IĚ�İĘĮĨIJĔĠÏÍ� ĖĘ� IĚĮ�ĔĨÍĲİĨKĘİĮĠĚĮ�Ĩ�

ĔĨÍGIĠĔĲĨĮ�ĬJĘ�ĪJĘĖĚÍ� ĮJİĜĠİ�Ě�ĪİĨĪÏĮĠĲĨ�ĖĘ�

IĚ�ĜĘĮĲĠÏÍ�ĖĘ�IĨĮ�İĘĔJİĮĨĮ�ÍĚĲJİĚIĘĮ�ĘÍĲİĘ�IĨĮ�

ĮĘĔĲĨİĘĮÑ�Ĩ�ĘÍĲİĘ�FĮĲĨĮ�Ĺ �IĨĮ�ĪĚİĲĠĔJIĚİĘĮQO

J]� _kdanaj_e]� `a� h]� Jau� 0460/� ao� eila_]^ha�

ok^na�ah�l]npe_qh]n*�`]`k�mqa�]`ai|o�`a�`e_dk�

]np~_qhk�`a^a�pajanoa�aj�_qajp]�ah�oecqeajpa8

QİĲĢĔJIĨ� ŖŜOŌ� ČJĘĖĘÍ� ĔĨÍĔĘĖĘİĮĘ� ĖĠKĘİĮĨĮ�

ĲĢĲJIĨĮ�ĖĘ�ĚĪİĨKĘĔĞĚÌĠĘÍĲĨ�ĮĨĮĲĘÍĠĒIĘ�ĮĨĒİĘ�

JÍ�ÌĠĮÌĨ�İĘĔJİĮĨ�ÍĚĲJİĚIO� ÂÍ�ĘĮĲĨĮ�ĔĚĮĨĮÑ� IĚ�

IĘĹ�ĖĘĒĘİË�ĘĮĲĚĒIĘĔĘİIĚ�ĪİĘIĚĔĠÏÍ�ĖĘ�ĖĘİĘĔĞĨĮ�

Ĺ �ĖĘÌËĮ�ÍĨİÌĚĮ�ÍĘĔĘĮĚİĠĚĮ�ĪĚİĚ�ĘI�ĘĤĘİĔĠĔĠĨ�

ĘGĘĔĲĠKĨ�ĖĘ�ĲĚIĘĮ�ĖĘİĘĔĞĨĮQO

Cjpkj_ao*� ah� Ba_napk� Qqlnaik� L Ñ�.15+74+CK*�

oeaj`k� qj]� jkni]� lkopanekn� ]h� RSM� `a� h]� Jau

/3,� ECRC+?JMLQM*�K]n~]�`ah�A]niaj,�Cj8�J&55�@P]dP[�ST�8TaTRW^�7XeX[&�Rkik�G,�K]`ne`8�C`e_ekjao�Hqn~`e_]o�u�Qk_e]hao�

Q,?,*�/775*�ll,�2/3+227,
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Eajan]h�`a�Kejan~]*�̀ ]`k�ah�k^fapk�`a�oq�nacqh]ò

_eÅj�`a^eÅ�en�i|o�]hh|�`a�aop]�oeilha�̀ eolkoe_eÅj8

QİĲĢĔJIĨ�S OŌÂI�ĪİĘĮĘÍĲĘ�ÁĘĔİĘĲĨ�DJĪİĘÌ Ĩ�ÍĨ�

IĠÌ ĠĲĨ� IĨĮ� ĖĘİĘĔĞĨĮ� ĖĘ� IĨĮ� ĖĘÍJÍĔĠĨĮÑ� ĔĨÍŌ

ĔĘĮĠĨÍĘĮ�Ĺ �ĪĘĲĠĲĨİĠĨĮ� Ì ĠÍĘİĨĮ� ĮĨIĠĔĠĲĚĖĨĮ� Ĩ�

ĔĨÍĔĘĖĠĖĨĮ�ĔĨÍ�ĚÍĲĘİĠĨİĠĖĚĖ�Ě�ĮJ�KĠĜĘÍĔĠĚQO

?_]ok� äoa� pn]p]� `a� qj]� bÅniqh]� atlnkle]pk+�

ne]� +lkn� ]o~� hh]i]nh]+� aj� h]� mqa� oa� heiep]j� hko�

`ana_dko� mqa� oa� okhe_epaj� k� oa� ]`mqean]j� _kj�

lkopanekne`]`�]�oq�recaj_e]=�J]�`eolkoe_eÅj�mqa�

oa�̀ aolnaj`a�`a�`e_dk�_qanlk�jkni]perk�ao�mqa�

pk`ko�hko�`ana_dko�okhe_ep]`ko�_kj�lkopanekne`]`�

]� oq� recaj_e]*�ao�`a_en*�`ao`a�ah� 07�`a�k_pq^na�

`a� /774� lk`n|j� oan� heiep]`ko� lkn� eilanek�`a�

h]� jkni]*� hk� mqa�]� pk`]o� hq_ao� _kjopepqua� qj]�

ia`e`]� `aolnklkn_ekj]h� u� ]pajp]pkne]� _kjpn]�

h]�oacqne`]`�fqn~`e_]�mqa�`a^an~]�]oeopen�]h�_kjò

_aoekj]nek�iejank,

SOŘ� ÂLĔĘĪĔĠĨÍĘĮ�ĚI�İFĜĠÌĘÍ�ĖĘ�ĔĨÍĔĘĮĠĨÍĘĮ�

ĪĚİĚ�ĘI�ĖĘĮĚİİĨIIĨ�ĖĘ�ĚĔĲĠKĠĖĚĖĘĮ�ÌĠÍĘİĚĮO

J]�Jau�0600/� aop]^ha_a�mqa�h]o�iqje_el]he`]`ao�

`eopnep]hao�u�lnkrej_e]hao�aj� oq�fqneo`e__eÅj� okj�

_kilapajpao� l]n]� ]qpknev]n� h]� atpn]__eÅj� `a�

i]pane]hao�mqa�h]o�]cq]o�]_]nna]j�u�`alkoep]j�

aj�hko�|hrako�k�_]q_ao�`a�hko�n~ko�u�l]n]�ah�_k^nk�

`a� hko� `ana_dko� _knnaolkj`eajpao,� Jko� iejeoò

paneko*� ck^eanjko� nacekj]hao�q� kpn]o� ajpe`]`ao�

lÇ^he_]o�mqa�pajc]j�]�oq�_]nck�h]�afa_q_eÅj�`a�

k^n]o�re]hao�mqa`]j�at_alpq]`ko�`ah� l]ck�`a�

hko�`ana_dko�lkn�atpn]__eÅj�`a�i]pane]h,

Qej�ai^]nck�ao�eilknp]jpa�̀ aop]_]n�mqa�̀ qn]jpa�

hko�Çhpeiko�iaoao�̀ eranoko�iqje_eleko�̀ eopnep]hao�

`a� l]~o� reajaj� na]hev]j`k� qj]� ejpanlnap]_eÅj�

]jpkf]`ev]�`ah� ej_eok�7�`ah� ]np~_qhk�47�`a�h]� Jau�

Mnc|je_]�`a�Kqje_el]he`]`ao�+Jau�05750+�mqa�

aop]^ha_a�_kik�najp]o�iqje_el]hao�]8

 ?npe_qhk�7,+�Jko�`ana_dko�lkn� h]� atpn]__eÅj�`a�

i]pane]hao�`a�_kjopnq__eÅj�q^e_]`ko�aj� hko�|hò

rako�u�_]q_ao�`a�hko�n~ko�u�_]jpan]o� hk_]hev]`]o�

aj�oq�fqneo`e__eÅj*�_kjbknia�]� Jau ,

Cop]�jkni]� hao�^nej`]� h]�b]_qhp]`� ]� hko�iqje_eò

leko�`a� _k^n]n�qj]�najp]�lkn�h]�atlhkp]_eÅj�`a�

hko�i]pane]hao�mqa�]_]nna]j�k�`alkoepaj�aj� hko

_]q_ao�`a�hko�n~ko�`a�oqo�fqneo`e__eÅj*�becqn]�mqa�

oa�aj_qajpn]�naol]h`]`]�lkn�h]�Jau�0600/9�lank�

]`ai|o*� _kjoe`an]j� `a� i]jan]� amqerk_]`]�

mqa� hao� _knnaolkj`an~]� _kj_a`an� hko� lanieoko�

_knnaolkj`eajpao� aj� hk�mqa� naola_p]� ]� ah� qok�

`a�_]jpan]o*� |i^epk�mqa�`a� h]� okh]� ha_pqn]�`ah�

ej_eok�7� `ah� ]np~_qhk� 47� `a� h]� Jau�Mnc|je_]� `a�

Kqje_el]he`]`ao�u�h]�Jau�0600/*�jk�oa�aj_qajpn]�

`ajpnk�`a�oqo�]pne^q_ekjao,

Nkn�kpnk� h]`k*� h]� Jau�Mnc|je_]� l]n]� ah� ]lnkraò

_d]ieajpk�okopaje^ha�`a�hko�na_qnoko�j]pqn]hao�

oaÄ]h]�mqa8

QİĲĢĔJIĨ� ŘŞOŌ�ǼĨĮ�ĞĚĒĠĲĚÍĲĘĮ�ĖĘ�JÍĚ�ĽĨÍĚ�ĜĘĨŌ

ĜİËGĠĔĚÑ� ĘĮĪĘĔĠĚIÌĘÍĲĘ� IĨĮ� Ì ĠĘÌ ĒİĨĮ� ĖĘ� IĚĮ�

ĔĨÌJÍĠĖĚĖĘĮ� ĔĚÌĪĘĮĠÍĚĮ�Ĺ �ÍĚĲĠKĚĮÑ�ĪJĘĖĘÍ �

ĒĘÍĘGĠĔĠĚİĮĘÑ�ĜİĚĲJĠĲĚÌĘÍĲĘ�Ĺ �ĮĠÍ�ĘLĔIJĮĠKĠĖĚĖÑ�

ĖĘ� IĨĮ� İĘĔJİĮĨĮ� ÍĚĲJİĚIĘĮ� ĖĘ� IĠĒİĘ� ĚĔĔĘĮĨ� ĖĘI�

ĘÍĲĨİÍĨ�ĚĖĹĚĔĘÍĲĘ�Ě�ĮJĮ�ĲĠĘİİĚĮÑ�ĪĚİĚ�ĮĚĲĠĮGĚĔĘİ�

ĮJĮ�ÍĘĔĘĮĠĖĚĖĘĮ�ĖĘ�ĮJĒĮĠĮĲĘÍĔĠĚ�Ĺ �JĮĨĮ�İĠĲJĚIĘĮÑ�

ĮĠĘÌĪİĘ�ĬJĘ�ÍĨ�ĘLĠĮĲĚÍ�ĖĘİĘĔĞĨĮ�ĘLĔIJĮĠKĨĮ�Ĩ�ĘLŌ

ĔIJĹĘ�ÍĲĘĮ�ĖĘ�ĲĘİĔĘİĨĮ�Ĩ�İĘĮĘİKĚ�ĖĘI�ÂĮĲĚĖĨ�ØOOOǾQO

Ch� ^ajabe_ek� oej� at_hqoere`]`� jk� lqa`a� oan�

klqaopk� ]� pan_anko*� ejo_nepk*� je� naerej`e_]`k,�

Raniej]� _q]j`k�ah� Cop]`k�kpknc]� hko� na_qnoko�

j]pqn]hao� i]pane]� `ah� ^ajabe_ek,� Ch� ajpknjk� ]�

mqa�oa�nabeana�ah� l|nn]bk�lna_a`ajpa�]^]n_]� hko�

na_qnoko�j]pqn]hao�mqa�lqa`]j�aj_kjpn]noa�aj�

ah�oqahk�u�oq^oqahk�u�hko�`ai|o�ja_ao]neko�l]n]�

h]�oq^oeopaj_e]�k�qoko�nepq]hao,

J]� Jau�Eajan]h� `a� Fe`nk_]n^qnko*� Jau� 0400/*�

lhaj]iajpa� recajpa� _kjbknia� ]� h]� Ran_an]�

Beolkoe_eÅj�Dej]h�`a�h]�Jau�0460/*�aop]^ha_a�aj�

oq�]np~_qhk�60�mqa�h]o�lanokj]o�j]pqn]hao�k�fqn~ò

`e_]o�j]_ekj]hao�k�atpn]jfan]o�mqa�`ao]nnkhhaj�

]_pere`]`ao�`a�de`nk_]n^qnko�peajaj�`ana_dk�]�

qpehev]n�hko�i]pane]hao�`a�_kjopnq__eÅj�mqa�oa]j�

ja_ao]neko�l]n]�oqo�klan]_ekjao�naolap]j`k�hko�

`ana_dko�`a�pan_anko,

Nkn�kpnk� h]`k*� oa�peaja� ]h� Ba_napk� Qqlnaik�LÑ�

.//�+71+RA*�aj�ah�mqa�oa�`a_h]n]�mqa�h]o�_]jpan]o�

`a�iejan]hao�jk�iap|he_ko�`a�_kjopnq__eÅj�q^eò

_]`]o�]h�h]`k�̀ a�h]o�_]nnapan]o�aj�i]jpajeieajò

pk�oa�aj_qajpn]j�]ba_p]o�]�}op]o*�aj_kjpn|j`koa�

_en_qjo_nep]�`e_d]�bej]he`]`�]�h]�_kjopnq__eÅj*�naò

d]^ehep]_eÅj�k�i]jpajeieajpk�`a�h]o�_]nnapan]o,
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?oeieoik*� pajaiko� ]h� na]lnkra_d]ieajpk� `a�

l]oerko�]i^eajp]hao�iejanko�+N?K+�aj�ah�_kjò

patpk�`a�h]�Jau�`a�N]oerko�?i^eajp]hao�u�K ejaò
nko�u�oqo�`eolkoe_ekjao�nach]iajp]ne]o*�aj�_quk�

_]ok*� oa� ]peaj`a�]� qj� jqark� n}ceiaj� ]� l]npen�

`a� h]� ik`ebe_]_eÅj� ejpnk`q_e`]� lkn�ah� Ba_napk�

Qqlnaik� L Ñ� ..1+0..7+CK� aj� ah� Pach]iajpk�

`a�N]oerko�?i^eajp]hao�Kejanko�]lnk^]`k�lkn�

Ba_napk�Qqlnaik�L Ñ�.37+0..3+CK,�Copa�jqark�

n}ceiaj�nalko]�aj�h]�hacepei]_eÅj�]^eanp]�l]n]�

okhe_ep]n� ah� na]lnkra_d]ieajpk�k� naia`e]_eÅj�

`a� qj� l]oerk� ]i^eajp]h� iejank� ]� pn]r}o� `a�

_q]hmqean�ik`]he`]`*�hec|j`koa�ahhk�_kj�h]�k^heò

c]_eÅj�`aopej]`]�]�oq�naia`e]_eÅj%4,

SOŖ� ŇÂLĠĮĲĘ�JÍ�ĲĢĲJIĨ�ÌĚĲĘİĠĚI�ĚĖĘĔJĚĖĨ�ĪĚİĚ�

ĘI�ĖĘĮĚİİĨIIĨ�ĖĘ�ĘĮĲĚĮ�ĚĔĲĠKĠĖĚĖĘĮŃ

Akik�d]�lk`e`k�̀ aolnaj`anoa�`a�hk�]jpao�iajò

_ekj]`k*�ah�p~pqhk�i]pane]h�ao�ajpaj`e`k�_kik�ah�

`ana_dk�ieoik�mqa�]oeopa�]�`apaniej]`k�oqfapk�

`a�`ana_dk� l]n]� afan_an� h]o� lnannkc]per]o�mqa�

`aneraj�`ah�ieoik,

Cj� p]h� oajpe`k*� ah� p~pqhk� i]pane]h� lqa`a� pajan�

`eranoko� kn~cajao� +k� bqajpao+*� lkn� afailhk*�

lqa`a�j]_an�`a�qj�_kjpn]pk*�`a�qj�]_pk�]`ieò

jeopn]perk�u�+lkn�mq}�jk+�̀ a�h]�hau,�Qej�ai^]nck*�

naoqhp]�qj�lk_k�_kjpn]`e_pkne]�`e_d]�oepq]_eÅj*�

pk`]�rav�mqa�h]o�jkni]o�fqn~`e_]o�peajaj�_kik�

_]n]_pan~ope_]� mqa� oq� |i^epk� `a� ]lhe_]_eÅj� ao�

]ilhek�u�jk�naopnejce`k,

Cj� p]h� oajpe`k*�oe� ^eaj� ah� p~pqhk�i]pane]h� ai]j]�

`a�h]�jkni]�]qpknep]per]*�aj�aopa�_]ok�ah�Ba_napk�

Qqlnaik�L Ñ�.15+74+CK*�jk�_kjoe`an]iko�mqa�

oa]� ah� ]`a_q]`k*� lqaopk�mqa� h]�jkni]� aj� o~�ao�

ej_kjopepq_ekj]h,

Gj_kjopepq_ekj]h�lknmqa�pn]ocna`a�h]�oacqne`]`�

fqn~`e_]�`ah�_kj_aoekj]nek�iejank�]h�`ao_kjk_an�

qj�`ana_dk�mqa�ah� lnklek�Cop]`k�d]�kpknc]`k*�

hk�mqa�are`aj_e]�qj]�ej]`ieoe^ha�_kjpn]`e__eÅj�

ajpna�h]�bej]he`]`�`a�_]`]�qj]�`a�h]o�jkni]o*�]h�

pn]opk_]noa�aj�oq�_]ilk�̀ a�oq�lnkle]�]lhe_]_eÅj,

J]� ]qpknev]_eÅj� ao� kpknc]`]� lkn� ah� KRA*� `a�

]_qan`k�]�oq�RSN?*�l]n]� hk�_q]h�oa�ateca�h]�okheò

_epq`�`enece`]�]h�Bena_pkn�Eajan]h�`a�A]iejko*�aj�
h]�mqa�oa�̀ a^an|�]`fqjp]n�h]�_]np]�cakcn|be_]�j]ò

_ekj]h�_kj�h]o�_kkn`aj]`]o�SRK�`a�h]o�_]jpan]o*�

ejbknia�cakhÅce_k*�ejbknia�lkoeperk�̀ a�eil]_pk�

]i^eajp]h�u�ah�l]ck�lkn�̀ ana_dk�̀ a�pn]iep]_eÅj,

SOSO� ŇÂĮ�IĚ�ĘLĪIĨĲĚĔĠÏÍ�ĖĘ�ĔĚÍĲĘİĚĮ�ĒĚĤĨ�ĘI�

İFĜĠÌĘÍ�ĖĘI�ÁĘĔİĘĲĨ�DJĪİĘÌĨ�CR�ŔSŞŌTŠŌ�

ÂB�JÍĚ�ĚĔĲĠKĠĖĚĖ�ÌĠÍĘİĚŃ

J]o�]_pere`]`ao�iejan]o�okj� h]o�mqa�ajqj_e]�ah�

RSM� `a� h]� Jau�Eajan]h� `a� Kejan~]*� aopk� ao*� ah�

_]pak*� h]� lnkola__eÅj*� h]� atlhkn]_eÅj*� h]� atlhkò

p]_eÅj*� h]� h]^kn� cajan]h*� ah� pn]jolknpa� iejank�

u� h]� _kian_e]hev]_eÅj*� oeaj`k� ah� Cop]`k� mqeaj�

oa�aj_]nc]�`a�_]hebe_]n�h]o�]_pere`]`ao�iejan]o,�

Cj�p]h�oajpe`k*�pk`]�]_pere`]`�mqa�oa�`ao]nnkhha�

aj� ah� i]n_k�`a� ]hcqj]�`a� h]o� ajqj_e]`]o�oan|�

_kjoe`an]`]� ]_pere`]`� iejan]� u�`alaj`eaj`k�

`a�h]�mqa�oa�pn]p]�oa�`apaniej]n|�oe�oa�namqeana�

k�jk�h]�_kj_aoeÅj�l]n]�oq�`aoailaÄk�hac~peik,

Ch�RSM�`a� h]� Jau�Eajan]h� `a� Kejan~]*� _kik� hk�

iaj_ekj]� aj� oq� lneian� ]np~_qhk*� _kilnaj`a�

pk`k�hk�nah]perk�]h�]lnkra_d]ieajpk�`a�h]o�oqoò

p]j_e]o� iejan]hao�`ah� oqahk�u�`ah� oq^oqahk�`ah�

pannepknek�j]_ekj]h�u�`ah�`kiejek�i]n~peik*�atò

_hqua�aj�oq�nacqh]_eÅj�]�kpn]o�oqop]j_e]o�_kik�

hk� okj� hko� de`nk_]n^qnko*� cq]jk*� hko� na_qnoko�

cakp}nie_ko�u�h]o�]cq]�iejank+ia`e_ej]hao,

QaÄ]h]� aj� oq� oacqj`k�]np~_qhk�`ah�R~pqhk� Nnaheò

iej]n�mqa�ah� ]lnkra_d]ieajpk�`a�hko�na_qnoko�

iejan]hao�oa�aba_pq]n|� ]�pn]r}o�`a� h]� ]_pere`]`�

ailnao]ne]h�`ah�Cop]`k�u�`a�hko�l]npe_qh]nao*�aj�

]i^ko� _]oko�`a^an|� na_qnnenoa� ]h� n}ceiaj� `a�

_kj_aoekjao,� Lk�k^op]jpa*� `e_d]� jkni]� jk� ao�

`a�j]pqn]hav]�lnkde^eper]*�lkn�hk�mqa�jk�lqa`a�

`aolnaj`anoa�`a� h]�ieoi]�mqa�Çje_]iajpa�oa�

aba_pq]n|�`a�̀ e_d]�i]jan]*�aop]^ha_eaj`k�eilh~ò

_ep]iajpa�mqa�lqa`aj�nacqh]noa�nac~iajao�`a�

at_al_eÅj,� Qej� ai^]nck*�`e_dk�]ncqiajpk�jk�

ao� okopaje^ha�aj�p]jpk�oa� eilkja�_kik�`a^an
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h]�k^oanr]j_e]�`a�h]o�`eolkoe_ekjao�`ah�RSM�`a�

h]�Jau�Eajan]h�`a�Kejan~]�l]n]�ah�afan_e_ek�`a�h]o�

]_pere`]`ao�iejan]o*�_kjbknia�lqa`a�`aolnajò

`anoa�]�_kjpejq]_eÅj8

QEÅO� Ø O OOǾ � ÂI� ÂĮĲĚĖĨ� Ĩ� IĨĮ� ĪĚİĲĠĔJ IĚİĘĮ� ĪĚİĚ �

ĘĤĘİĔĘİ�IĚĮ� ĚĔĲĠKĠĖĚĖĘĮ� ĚÍĲĘĮ� ĮĘÎĚIĚĖĚĮ� ĖĘŌ

ĒĘİËÍ� ĖĚİ�ĔJÌĪIĠÌ ĠĘÍĲĨ�Ě� IĚĮ�ĖĠĮĪĨĮĠĔĠĨÍĘĮ�

ĘĮĲĚĒIĘĔĠĖĚĮ�ĘÍ�IĚ�ĪİĘĮĘÍĲĘ�ǼĘĹQO

Be_d]�lnaieo]�oa�nabqanv]�_kj�h]�okh]�ha_pqn]�`ah�

]np~_qhk�Teh�`ah�R~pqhk�Nnaheiej]n�̀ ah�RSM�`a�h]�Jau�

Eajan]h�`a�Kejan~]*�_quk�pajkn�ao�_kik�oecqa8

QEĠIO� ÂI�ĘĤĘİĔĠĔĠĨ� ĖĘ� IĚĮ� ĚĔĲĠKĠĖĚĖĘĮ�ÌĠÍĘİĚĮÑ�

ĘLĔĘĪĲĨ�ĘI�ĔĚĲĘĨÑ� IĚ�ĪİĨĮĪĘĔĔĠÏÍ�Ĺ �IĚ� ĔĨÌĘİŌ

ĔĠĚIĠĽĚĔĠÏÍÑ�ĮĘ�İĘĚIĠĽĚ�ĘLĔIJĮĠKĚÌĘÍĲĘ�ĒĚĤĨ�ĘI�

ĮĠĮĲĘÌĚ�ĖĘ�ĔĨÍĔĘĮĠĨÍĘĮÑ�ĚI�ĬJĘ�ĮĘ�ĚĔĔĘĖĘ�ĒĚĤĨ�

ĪİĨĔĘĖĠÌĠĘÍĲĨĮ�ĬJĘ�ĮĨÍ�ĖĘ�ĨİĖĘÍ�ĪĴĒIĠĔĨO�ǼĚĮ�

ĔĨÍĔĘĮĠĨÍĘĮ�ĮĘ�ĨĲĨİĜĚÍ� ĲĚÍĲĨ�ĪĚİĚ�IĚ�ĚĔĔĠÏÍ �

ĘÌĪİĘĮĚİĠĚI�ĖĘI�ÂĮĲĚĖĨÑ� ĔJĚÍĲĨ�ĖĘ�IĨĮ�ĪĚİĲĠŌ

ĔJIĚİĘĮÑ� ĮĠÍ� ĖĠĮĲĠÍĔĠÏÍ� Í Ġ�ĪİĠKĠIĘĜĠĨ � ĚIĜJÍĨQO�

&Qq^n]u]`k�]cnac]`k',

J]o� _kj_hqoekjao� _]aj� lkn� oq� lnklek� laok*� ah�

n}ceiaj�`a�_kj_aoekjao�ao�ah�Çje_k�ia_]jeoik�

ia`e]jpa�ah�_q]h�oa�lqa`aj�afan_an�]_pere`]`ao�

iejan]o*�jk�k^op]jpa*�ahhk�aj_qajpn]�_h]nko�h~ieò

pao�aj�p]jpk�aop]iko�]jpa�qj�Ba_napk�Qqlnaik*�

_quk� n]jck� hac]h� ao� ejbanekn� naola_pk� `a� kpn]o�

jkni]o�lq`eaj`k�klan]n�h]�`ankc]_eÅj�p|_ep],

SOŚO� ŇÂĮ�IĚ�ĘLĪ IĨĲĚĔĠÏÍ �ĖĘ�ĔĚÍĲĘİĚĮ�JÍĚ

ĘLĔĘĪĔĠÏÍ�Ě I�ĨĲĨİĜĚÌ ĠĘÍĲĨ�ĖĘ�ĔĨÍĔĘĮĠĨÍĘĮ �

Ì ĠÍĘİĚĮŃ

Ba�hk�]jpanekn*�oa�`aolnaj`a�mqa�]�lao]n�`a�oan�

qj]� ]_pere`]`� iejan]� jk� oa� oqfap]� ]h� n}ceiaj�

`a�_kj_aoekjao�iejan]o,�Jk�mqa�rqhjan]�pk`]o�

h]o� `eolkoe_ekjao� `a� jqaopnk� kn`aj]i eajpk�

fqn~`e_k�recajpa,

Qa�lh]jpa]�_kik�at_al_eÅj�aj�p]jpk�̀ a�]_qan`k�

]h�lnk_a`eieajpk�lnareopk�lkn�ah�Ba_napk�Qqlnaò

ik�L Ñ�.15+74+CK*�^]op]�h]�okh]�_kiqje_]_eÅj�]�

h]�]qpkne`]`�iejan]�u�h]�ranebe_]_eÅj�`a�aop]�`a�

hko�namqeoepko�aop]^ha_e`ko�aj�`e_d]�jkni]�l]n]�

oq� cn]be_]_eÅj*� oej� ai^]nck*�ahhk� ao� _kdanajpa�

lqaopk�mqa�h]�]qpkne`]`� iejan]�jk�kpknc]�`aò

na_dko*�oeilhaiajpa�cn|be_]� h]�]ba_p]_eÅj,

Jk�_kjpn]nek*�mqa�ao�hk�kn`ej]nek*�ao�mqa�h]�]_pereò

`]`�iejan]�ar]hÇ]�p}_je_]�u�hac]hiajpa�ah�la`eò

iajpk�̀ a�_kj_aoeÅj�]jpao�`a�oq�kpknc]ieajpk*�

hk�mqa�iq_d]o�ra_ao�eilhe_]�qj�]j|heoeo�necqnkò

ok*�`]`]�h]� eilknp]j_e]�`a�h]�]_pere`]`�iejan],

Lk�k^op]jpa*� jk�ao� h]� Çje_]� at_al_eÅj*� lqaopk�

mqa�p]i^e}j�pajaiko�h]�atlhkp]_eÅj�`a�i]paò

ne]hao�`a�_kjopnq__eÅj�nah]_ekj]`]�_kj�h]�]_pereò

`]`�`a�de`nk_]n^qnko*�aj� hko�|hrako�`a� hko�n~ko�

lkn�h]o�iqje_el]he`]`ao*�ah�na]lnkra_d]ieajpk�

`a� l]oerko� ]i^eajp]hao� iejanko� u� lkn� h]o� _kò

iqje`]`ao� _]ilaoej]o� a� ej`~caj]o� aj� p]jpk�

jk�ateop]�qj�`ana_dk�kpknc]`k,

SOŜO� ŇDĘ�KJIÍĘİĚÍ�IĨĮ�ĖĘİĘĔĞĨĮ�ĖĘI�ĔĨÍĔĘĮĠĨÍĚŌ

İĠĨ�Ì ĠÍĘİĨ �ĔJĚÍĖĨ�ĘI�ËİĘĚ�ĖĘ�ĮJ�ĔĨÍĔĘĮĠÏÍ �

ĘĮ�ĚGĘĔĲĚĖĚ�ĪĨ İ�JÍĚ�ĔĚÍĲĘİĚ�ĖĘI�ÂĮĲĚĖĨŃ

J]�rqhjan]_eÅj�`a�hko�`ana_dko�`ah�_kj_aoekj]ò

nek�iejank*�oa�ranebe_]� lkn� h]� okh]� nareoeÅj�`a�h]�

Jau�0460/*�_q]j`k�oaÄ]h]�mqa8

QİĲĢĔJIĨ� ŘTOŌǼĨĮ�ĖĘİĘĔĞĨĮ�ĪĚİĚ�ĘI�ĚĪİĨKĘĔĞĚŌ

ÌĠĘÍĲĨ�ĮĨĮĲĘÍĠĒIĘ�ĖĘ�IĨĮ�İĘĔJİĮĨĮ�ÍĚĲJİĚIĘĮ�ĮĘ�

ĨĲĨİĜĚÍ�Ě� IĨĮ�ĪĚİĲĠĔJIĚİĘĮ�ÌĘĖĠĚÍĲĘ�IĚĮ�ÌĨŌ

ĖĚIĠĖĚĖĘĮ�ĬJĘ�ĘĮĲĚĒIĘĔĘÍ� IĚĮ�IĘĹĘĮ�ĘĮĪĘĔĠĚIĘĮ�

ĪĚİĚ� ĔĚĖĚ� İĘĔJİĮĨ� ÍĚĲJİĚIO� ÂÍ� ĔJĚIĬJĠĘİĚ�ĖĘ�

IĨĮ�ĔĚĮĨĮÑ�ĘI�ÂĮĲĚĖĨ�ĔĨÍĮĘİKĚ�ĘI�ĖĨÌĠÍĠĨ�ĮĨĒİĘ�

ĘĮĲĨĮÑ�ĚĮĢ�ĔĨÌĨ�ĮĨĒİĘ�IĨĮ�GİJĲĨĮ�Ĺ �ĪİĨĖJĔĲĨĮ�ĘÍ�

ĲĚÍĲĨ�ĘIIĨĮ�ÍĨ�ĞĚĹĚÍ�ĮĠĖĨ�ĔĨÍĔĘĖĠĖĨĮ�ĪĨİ�ĚIĜĴÍ�

ĲĢĲJIĨ�Ě�IĨĮ�ĪĚİĲĠĔJIĚİĘĮQO�&Qq^n]u]`k�]Ä]`e`k',

Qe� oa�pn]p]� `a� qj]� _kj_aoeÅj� iejan]� iap|he_]*�

oa�k^oanr]�qj]�`eopej_eÅj�aj�_q]jpk�]h�p~pqhk�`a�

]ba_p]_eÅj*�lqaopk�mqa8

QİĲĢĔJIĨ�ŖŠ OŌÂI�ĖĘİĘĔĞĨ�ĖĘ�ĚĪİĨKĘĔĞĚÌĠĘÍĲĨ �

ĮĨĮĲĘÍĠĒIĘ�ĮĨĒİĘ�JÍ�İĘĔJİĮĨ�ÍĚĲJİĚI�ÍĨ�ĔĨÍGĠĘŌ

İĘ�ĖĘİĘĔĞĨ� ĚIĜJÍĨ� ĮĨĒİĘ� İĘĔJİĮĨĮ� ÍĚĲJİĚIĘĮ�

ĖĠĮĲĠÍĲĨĮ�ĚI�ĔĨÍĔĘĖĠĖĨ�ĬJĘ�ĮĘ�ĘÍĔJĘÍĲİĘÍ�ĘÍ�

ĘI�ĘÍĲĨİÍĨQO

Ba� hk� ]jpa`e_dk*� aj� h]� ia`e`]�mqa� ah� Ba_napk�

Qqlnaik�L Ñ�.15+74+CK� jk� aop]^ha_a� atlnao]ò

iajpa�qj]�heiep]_eÅj�l]n]�hko�̀ ana_dko�̀ ah�_kjò

_aoekj]nek�iejank�`a�oqop]j_e]o�jk�iap|he_]o*�u�

aj�_]ok�`ajpnk�`ah�|na]�kpknc]`]�aj�_kj_aoeÅj�

oa�lnapaj`]�]ba_p]n� qj]� _]jpan]�`a�i]pane]hao�

`a� _kjopnq__eÅj*� aj� p]jpk� h]o� hei ep]_ekjao� ]
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hko�`ana_dko�oq^faperko�+_kik�ao�ah�_]ok�`a�h]�

_kj_aoeÅj� iejan]+� `a^an|j� oan� aop]^ha_e`]o�

atlnao]iajpa*� oa� _kj_hqua�mqa� jk� lk`n|� lneò

r]noa�]h� _kj_aoekj]nek�iejank�jk�iap|he_k�`ah�

`ana_dk�kpknc]`k,

Qej� ai^]nck*� h]� ejpanlnap]_eÅj� `a� h]� jkni]�

rqhjan]� pk`]� hÅce_]� jkni]per]*� ]`ai|o�`a� h]o�

`eolkoe_ekjao� mqa� ^naraiajpa� oa� d]j� _ep]`k�

]jpanekniajpa,

SOŠ� ŇĊJĠFÍ�GĠĮĔĚIĠĽĨ �IĚ�Ę ĤĘĔJĔĠÏÍ�ĖĘ�IĚ�ĨĒİĚ�Ĺ �ĘI�

JĮĨ�ĚĖĘĔJĚĖĨ�ĖĘI�ÌĚĲĘİĠĚ I�ĘLĲİĚĢĖĨ�ĖĘ�IĚ�

ĔĚÍĲĘİĚŃ

Cj� h~ja]�`a�lnej_elek*� h]�_]jpan]�]h�oan�]ba_p]`]�

l]n]� h]�afa_q_eÅj�`a�h]�k^n]�`a� ejbn]aopnq_pqn]*�

oa�`a^an|�ajpaj`an�mqa�oa�pn]p]�`a�qj�]__aoknek�

]h�lnej_el]h�+h]�k^n]+,�Cj�aoa�oajpe`k*�h]�n]vÅj�`a�

oan�`a�h]�]ba_p]_eÅj�`a�h]�_]jpan]�oa�aj_kjpn]n|�

oeailna�u�aj� Çhpei]� ejop]j_e]� aj� h]�pailkn]heò

`]`�`a�h]�k^n]*�ej_hqok�oe�oa�pn]p]oa�`a�k^n]o�`a�

i]jpajeieajpk�lnarajperk�k�laneÅ`e_k�aj�p]jpk�

h]�`eolkoe_eÅj�jkni]per]�_kjpaje`]�aj�ah�]np~_qhk�

/�`ah�Ba_napk�Qqlnaik�LÑ�.15+74+CK�oaÄ]h]�mqa�

h]�]ba_p]_eÅj�lani]ja_an|�`qn]jpa�oq�afa_q_eÅj*�

oeaj`k�mqa�h]o�k^n]o�`a�i]jpajeieajpk�+_kik�

pk`]� ]_pere`]`� aop]p]h+� lna_eo]� `a� qj� lh]ja]ò

ieajpk�`apaniej]`k�l]n]�oq�`ao]nnkhhk�u�`e_d]�

afa_q_eÅj� jk� lk`n~]� pknj]noa� aj� lani]jajpa�

aj� p]jpk�pk`]� k^n]� reop]� _kik� lnkua_pk�peaja�

qj�lnej_elek�u�qj�bej]h,

Qej�ai^]nck*�jk�oa�_kjk_a�mq}�ajpa�ao�ah�aj_]nò

c]`k�`a�beo_]hev]n� hko�]ola_pko�]i^eajp]hao�`a�

h]�afa_q_eÅj�`a�h]�k^n]�aj�h]o�_]jpan]o�]ba_p]`]o

lkn�ah� Cop]`k*�k� h]�afa_q_eÅj�`ah� lh]j�`a�_eanna�

`a� h]� k^n]*� je� oe� oa� ej_hqua� _kik�_kilkjajpa�

`ajpnk�`ah� ejopnqiajpk�`a� caopeÅj� ]i^eajp]h�

mqa�_knnaolkj`a�]� h]�k^n]*� naola_pk�]� aopk�Çhò

peik�oa�_kjk_a�mqa�jk�k_qnna�ahhk�aj�pk`ko�hko�

_]oko*�]qjmqa�`a^ean]�oan�]o~�]paj`eaj`k�]� h]o�

jkni]o�`ah�Qeopai]�L]_ekj]h�`a�Cr]hq]_eÅj�`a�

Gil]_pk�?i^eajp]h�+aj�]`ah]jpa QCG? ,

Cj�p]h�oajpe`k*�h]�ikper]_eÅj�_ajpn]h�`a�_na]n�iaò

_]jeoiko�mqa�laniep]j� _kjpne^qen�]� h]� na]hev]ò

_eÅj�`a�h]�k^n]�`a�ejbn]aopnq_pqn]�`eoiejquaj`k�

hko�_kopko�`a� h]� ieoi]*�lk`n~]�cajan]n�aba_pko�

lanranoko�knecej]`ko�lkn�`e_d]�]ba_p]_eÅj,
/#0�

D:�

IIG
Nqaopk�mqa�jk� oa� d]�`aopej]`k�qj]�]qpkne`]`�

]� h]�beo_]hev]_eÅj�`ah�qok�`a�h]o�_]jpan]o*�je�oe�oa�

naia`e]�ah� l]oerk�]i^eajp]h� iejank� hqack�`ah�

qok�`a�h]�_]jpan]*�je�iq_dk�iajko�oe�ah�i]pane]h qj
`a� _kjopnq__eÅj� atpn]~`k� oa� `aopej]� ]� qj� qok�

`eopejpk�`ah� ]oecj]`k� lkn� i]j`]pk� hac]h*� oe� h]�

lnk`q__eÅj�_kej_e`a�k�jk�_kj�oq�qok�aj�h]�k^n]� :�

`a�ejbn]aopnq_pqn]�u�oe�aj�_]ok�oa�atpn]fan]�aj�atò

_aok�_q|h�oan~]�oq�`aopejk*�ajpna�kpnko�oqlqaopko,

?o~� _kik� hk� _ep]`k*� ateopaj� qj� oejjÇiank� `a�

oepq]_ekjao�mqa�jk�lna_eo]j�`a� nacqh]_eÅj� atò

lnao]� hk� mqa� okh]iajpa�`aiqaopn]� h]� b]hp]� `a�

oeopai]pev]_eÅj� ]h� ikiajpk�`a� lnkiqhc]n� ah�

Ba_napk�Qqlnaik�L Ñ�.15+74+CK,

TG,� AMLAJSQGMLCQ�W�PCAMKCLB?AGMLCQ/5

]'� ?� lao]n�mqa� h]� ]paj_eÅj� aj� h]� iejan~]� oa�

_ajpna�aj� h]�atlhkp]_eÅj�`a�iejan]hao�iaò

p|he_ko*� ah� ]lnkra_d]ieajpk� `a� iejan]hao

q
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CLCPECRGAMQ

/5,� Mpn]o�bqajpao�ailha]`]o�l]n]�h]�na`]__eÅj�`ah�lnaoajpa�]np~_qhk�ej_hquaj8

??,TT,�J]�Akjopepq_eÅj�Akiajp]`]*�Ran_an]�C`e_eÅj,�Rkik�GGG,�Jei]8�E]_ap]�Hqn~`e_]�Q,?*�0./3,

@CJ?SLBC�KMPCWP?*�K]np~j,�?P�R^]RTbXn]�\X]TaP2�Fd�Te^[dRXn]�WXbcnaXRP$�]PcdaP[TiP�YdalSXRP�h �akVX\T]�PRcdP[&�Raoeo�

l]n]�klp]n�ah�En]`k�`a�K]aopnk,�Sjeranoe`]`�`a�Q]j�K]np~j� `a� Nknnao*�D]_qhp]`�`a�Bana_dk�u�Aeaj_e]o� Nkh~pe_]o�

Qa__eÅj�K]aopn~]*�/776,

BPMKì*�Pk^anpk,�8TaTRW^�5S\X]XbcaPcXe^&�Bko�pkiko,�Jei]8�E]_ap]�Hqn~`e_]*�0..3,

FS?N?W?�R?NG?*� P]iÅj, Ö-� akVX\T]� R^]bcXcdRX^]P[�h � [TVP[� ST� [^b� aTRdab^b� ]PcdaP[Tb� T]� T[� ^aST]P\XT]c^�YdalSXR^�

_TadP]^ &�Cj8�ETeXbcP�ST�8TaTRW^�5S\X]XbcaPcXe^$�LÇiank�/2*�0./2,

J?QRPCQ�@yPLGLXML*�Cjnemqa,� ?^b�aTRdab^b�]PcdaP[Tb�T]�[P�7^]bcXcdRXn]�r-cajba ,�Tkhqiaj�3*�LÇiank�7,�Cj8�Pareop]�

[db�Tc�ITaXcPb$�/772
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jk�iap|he_ko�ao�ecq]h�`a�eilknp]jpa*�`]`k�

oq�qok�lnalkj`an]jpa�aj�qj]�oanea�`a�]_peò

re`]`ao�ej`qopne]hao�_kik�h]�_kjopnq__eÅj*�

ajpna�kpnko,

^'� J]� ]ba_p]_eÅj� `a� _]jpan]o� lkn� ah� Cop]`k�

aj_qajpn]�oq�]l]najpa�hacepeie`]`�aj�ah�Baò

_napk�Qqlnaik�L Ñ�.15+74+CK*�pk`]�rav�mqa�

ah�lnk_a`eieajpk�mqa�nacqh]�`e_dk�`eolkoeò

perk�jkni]perk�oa�^]o]�aj�h]�_kiqje_]_eÅj�

]h�Gjopepqpk�EakhÅce_k�Kejank�u�Kap]hÇnce_k�

naola_pk� ]h� |na]� aj� `kj`a� oa� q^e_]n|� h]�

_]jpan]�l]n]�i]pane]hao�̀ a�_kjopnq__eÅj*�oej�

lnaran�jejcÇj�pelk�̀ a�]qpknev]_eÅj�aola_e]h�

l]n]�oq�]lnkra_d]ieajpk,

_'� ?� hk� h]nck�`a� jqaopn]� deopkne]� nalq^he_]j]�

oa�peaja�mqa�oa�d]�da_dk�qok�`a�qj]� oanea�

`a� p}niejko� l]n]�fqopebe_]n� heiep]_ekjao� ]�

`ana_dko�oq^faperko*�]o~�l]h]^n]o�_kik�^eaj�

lÇ^he_k*�ejpan}o�lÇ^he_k*�qpehe`]`�lÇ^he_]*�ejò

pan}o�ok_e]h�u�hko�recajpao*�ja_aoe`]`�lÇ^he_]�

u� oacqne`]`� j]_ekj]h*� `]`]� oq� qpehev]_eÅj�

ej`eopejp]� u� ]_kik`]`]� ]� _]`]� ikiajpk�

deopÅne_k�`apaniej]`k�_]na_aj�`a�qj� _kjò

_alpk� qjebknia� mqa� eile`a� `aheiep]n� oq�

_kjpaje`k*�hk�mqa�]_]nna]�mqa�oan|�ah�Cop]`k�

ah�mqa�`a_e`]*�_kjopepquaj`k�ahhk�qj]�]n^eò

pn]nea`]`�aj�ah�qok�`a�aopko�p}niejko,

`'� J]�`ankc]_eÅj�`a�h]�Paokhq_eÅj�Kejeopane]h�

L Ñ�/66+75+CK+TKK�lkn�ah� Ba_napk�Qqlnaò

ik�L Ñ�.0.+0./0+CK�jk�eilhe_]�mqa�oa�d]u]�

`af]`k�oej�i]n_k�jkni]perk�nach]iajp]nek�

l]n]� ah� `aoailaÄk� `a� h]� atlhkp]_eÅj� `a�

i]pane]hao�`a�_kjopnq__eÅj*�lkn�ah�_kjpn]nek*�
`e_d]�`ankc]_eÅj�ejrkhq_n]�ah�okiapeieajò

pk� ]h� lnk_a`ei eajpk� aop]^ha_e`k� lkn� ah�

Ba_napk�Qqlnaik�L Ñ�.0.+0./0+CK�l]n]� ah�

_]ok�̀ a�h]o�_]jpan]o�]ba_p]`]o�lkn�ah�Cop]`k,�

Cj�p]h� oajpe`k*�ah�afa_qpkn�`a� h]� atpn]__eÅj�

`a� hko� i]pane]hao� `a� _kjopnq__eÅj� `a^an|�

_kjp]n� _kj� h]� ]qpknev]_eÅj� lnare]� `ah� mqa�

pajc]�`ana_dk�ok^na�ah�pannajk�oqlanbe_e]h*�

oeaj`k�mqa�oe�ao�qj�lner]`k�`a^an|�d]^anha�

kpknc]`k� ]hcqj]� ik`]he`]`� `a� `ana_dk�

na]h� +oqlanbe_ea*� oanre`qi^na*� ap_,+� ieajò

pn]o� mqa� oe� oa� aj_kjpn]n]� ^]fk� pepqh]ne`]`�

`ah� p]~o`,k*�`a^an|j� aba_pq]noa� h]o�caopekò

jao� lanpejajpao� ]jpa� h]� Qqlanejpaj`aj_e]�

L]_ekj]h�`a�@eajao�Cop]p]hao,

a'� J]o�`ebanaj_e]o�ajpna�ah�n}ceiaj�`a�_kj_aò

oekjao� iejan]o� u� ah� n}ceiaj� at_al_ekj]h�

`a� ]ba_p]_eÅj� `a� _]jpan]o� lkn� ah� Cop]`k�

okj�^]op]jpa�lan_alpe^hao*�]h�lqjpk�`a�mqa�

`ebeanaj�aj�_q]jpk�]h�lnk_a`eieajpk*�h]o�naoò

pne__ekjao*�ah�p~pqhk�mqa�hacepei]�h]�]_pere`]`*�

h]o� k^hec]_ekjao� hac]hao*� h]� pailkn]he`]`*

K?PRìLCX�?NMLRC*�Fqi^anpk,�QǼĚ� ÀĨÍĔĘĮĠÏÍ�BĠÍĘİĚÑ� ĖĘİĘĔĞĨ� Ě� IĚ� ĘLĪIĨĲĚĔĠÏÍ� ĖĘ� IĨĮ� İĘĔJİĮĨĮ� ĖĘ� IĚ� CĚĔĠÏÍQO�Cj8�

Pareop]�58IB75GHF�LÑ�0/*0./.

KMPîL�SP@GL?*�Hq]j�A]nhko,�ÀĨÌĘÍĲĚİĠĨĮ�Ě�IĚ�ǼĘĹ�ĖĘI�ČİĨĔĘĖĠÌ ĠĘÍĲĨ�ĖÌ ĠÍĠĮĲİĚĲĠKĨ�ĀĘÍĘİĚIO�Lkraj]�C`e_eÅj,�Jei]8�

E]_ap]�Hqn~`e_]*�0.//,
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ah� ejpan}o�oq^u]_ajpa*� h]� eilqcj]^ehe`]`�u�

ajpna�kpnko,

b'� J]� ]ba_p]_eÅj� `a� h]� _]jpan]� oa� ajpeaj`a�

_kik� qj� da_dk� fqn~` e_k� `a� bkni]_eÅj�

_kilhaf]*� ao� `a_en*� ao� ja_ao]nek� mqa� oa�

_qilh]j�pk`ko�hko�namqeoepko�aop]^ha_e`ko�

aj�h]�jkni]�l]n]�mqa�oa�ajpeaj`]�ateopajpa�

h]� ]ba_p]_eÅj*�jk�ateopeaj`k�qj� Çje_k�]_pk�

`apaniej]jpa*� oejk�mqa�ao� ah� _kjfqjpk�`a�

hko�ieoiko�`ah� mqa�oa�`aolnaj`a�ah�`anaò

_dk�ok^na�`e_dko�na_qnoko,

c'� J]o� ]_pere`]`ao� iejan]o� okj� `abeje`]o� aj�

ah�RSM�`a� h]� Jau�Eajan]h� `a�Kejan~]� ]lnkò

^]`k�lkn�Ba_napk�Qqlnaik�L Ñ�./2+70+CK*�

aj�p]h�oajpe`k*�pk`]o�h]o�]_pere`]`ao�mqa�oa�

`ap]hh]j� aj�`e_dk�patpk*�okj� _kjoe`an]`]o�

]_pere`]`ao�iejan]o*�oecqeaj`k�h]�aopnq_pqn]�

^|oe_]�`a�pk`]�jkni]�fqn~`e_]*�aj�p]jpk�oa�

_kilkja�`a�qj�oqlqaopk�`a�da_dk�mqa�r]�

hec]`k� ]� qj]� _kjoa_qaj_e]�fqn~`e_]*� ah� oqò

lqaopk�`a�da_dk�`a�h]o�]_pere`]`ao�iejan]o�

oa�aj_qajpn]�_h]n]iajpa�`aheiep]`k*�lkn�hk�

p]jpk*� h]�atlhkp]_eÅj�`a�_]jpan]o�`a�i]paò

ne]hao�`a�_kjopnq__eÅj�]�b]rkn�`ah�Cop]`k*�]h�

aj_kjpn]noa�ejiano]�`ajpnk�̀ a�h]�`abeje_eÅj�

`a�atlhkp]_eÅj�lnareop]�aj�ah�RSM�`a�h]�Jau�

Eajan]h�`a�Kejan~]�u�`]`k�mqa�hko�na_qnoko�

mqa�okj�k^fapk�̀ a�h]�]ba_p]_eÅj�_kjopepquaj�

na_qnoko�iejan]hao*�oa�ajpeaj`a�mqa�_kjopeò

pqua�qj]�]_pere`]`�iejan],

d'� Ch� ejcnaok� `a� h]o� _kkn`aj]`]o� ]h� _]p]opnk�

i ejank� jk� eilhe_]� ah� kpknc]i eajpk� `a�

]qpknev]_eÅj� u-k� `ana_dko� naola_pk� ]� h]�

]_pere`]`� `a� atlhkp]_eÅj� `a� i]pane]hao�

`a� _kjopnq__eÅj*� ahhk� lknmqa� ah� _]p]opnk�

iejank� jk�kpknc]�`ana_dko*�okh]iajpa�ao�

qj]� ^]oa�`a�`]pko�cn|be_]� na_alpkn]� `a� h]�

ejbkni]_eÅj�lnkrajeajpa�̀ a�h]o�]qpkne`]`ao�

oa_pkne]hao�_kilapajpao,

e'� Pa_kiaj`]iko� aop]^ha_an� naopne__ekjao�

l]n]�h]o�_]jpan]o�]ba_p]`]o�lkn�ah�Cop]`k�aj�

p]jpk�`a^an|j�naolap]n�hko�`ana_dko�iejaò

nko�aj�pn|iepa�q�kpknc]`ko�ok^na�ah�|na]�aj�

h]�mqa�lnapaj`aj�atpn]an�ah�iejan]h*�_kik�

_kjoa_qaj_e]�`a�ahhk�̀ a^an|�lh]jpa]noa�qj]�

ik`ebe_]_eÅj�]�`e_dk�n}ceiaj�k�oq�ej_hqoeÅj

f'

g'

aj� qj]� lkoe^ha� ik`ebe_]_eÅj� ]h�RSM�`a� h]�

Jau�Eajan]h�`a�Kejan~],

Ba^e`k� ]� mqa� jk� ateopa� nacqh]_eÅj� hac]h�

naola_pk� ]� h]� recaj_e]� `a� h]� ]ba_p]_eÅj� aj�

ah� lna+_]p]opnk� iejank*� aj� _q]jpk� ]� oq� naò

penk�]h�_qhiej]n�ah� lh]vk�`a�afa_q_eÅj�`a�h]�

k^n]*� ahhk� ahar]� hko� _kopko� `a� pn]jo]__eÅj�

`ah� pepqh]n� iejank� aj� p]jpk� jk� ao� lkoe^ha�

k^pajan� ejbkni]_eÅj� ]_pq]hev]`]� ok^na� oe�

h]�]ba_p]_eÅj�oa�aj_qajpn]�k�jk�recajpa,�Cj�

_kjoa_qaj_e]*�̀ a^an|j�lh]jpa]noa�ik`ebe_]ò

_ekjao�nah]_ekj]`]o�]h�napenk�`ah�lkh~ckjk�`a�

h]�_]jpan]�]ba_p]`]�aj�qok�k*�aj�oq�_]ok*�aoò

p]^ha_anoa�mqa�_qilhe`k�ah�lh]vk�`a�h]�k^n]�

oa�ajpeaj`aj�_]`q_]`]o�`a�lhajk�`ana_dk,

B]`]�h]� he^anp]`�`a�ejpanlnap]_eÅj�ateopajpa�

bnajpa�]�h]o�jkni]o�lnk_a`eiajp]hao�l]n]� h]�

atlhkp]_eÅj�`a�h]�]ba_p]_eÅj�`a�_]jpan]o�lkn�

ah� Cop]`k*�oa� na_kieaj`]�mqa�oa�ej_hqu]�aj�

ah� Pach]iajpk�`a� Nnk_a`eieajpko�Kejanko�

mqa� oqo� `eolkoe_ekjao� okj� ]lhe_]^hao� l]n]�

aopa�pelk�`a�]_pere`]`�aj�p]jpk�oa�_en_qjo_neò

^aj�`ajpnk�`a�h]o�`ajkiej]`]o�]_pere`]`ao�

iejan]o� u� _kik� p]hao� jk� oa�fqopebe_]� qj]�

nacqh]_eÅj�at_al_ekj]h�aj�_q]jpk�]�hko�namqeò

oepko�l]n]�oq�klan]_eÅj�u�_eanna,�Cj�ao]�h~ja]�

`a� n]vkj]ieajpk*� ahhk� eilhe_]� h]� atecaj_e]�

`a�h]�k^paj_eÅj�`ah� Gjopnqiajpk�`a�EaopeÅj�

?i^eajp]h� _knnaolkj`eajpa*� ah�Aanpebe_]`k�

`a�Gjateopaj_e]�`a�Paopko�?nmqakhÅce_ko*� h]�

]qpknev]_eÅj�`ah� lnkleap]nek�`ah� pannajk�oqò

lanbe_e]h*�h]�]qpknev]_eÅj�l]n]�ah�qok�̀ a�atlhkò

oerko�lkn�l]npa�`a�Qq_]ia_*� h]�]qpknev]_eÅj�

`a�eje_ek�`a�?_pere`]`ao�`a�Ctlhkp]_eÅj*�ap_,
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G'� Co� ja_ao]nek� `apaniej]n� ]jpa� mq}� ]qpkneò

`]`� lqa`aj� hko� ]`iejeopn]`ko� lnaoajp]n�

]hcÇj� na_qnok� aj� afan_e_ek� `a� oq� b]_qhp]`�

`a�_kjpn]`e__eÅj�na_kjk_e`]�lkn�h]�Jau�`ah�

Nnk_a`ei eajpk� ?`i ejeopn]perk� Eajan]h*�

ahhk�`a^e`k�]�mqa�h]�_kjbecqn]_eÅj�`ah�]_pk�

]`iejeopn]perk�oa�`]�]� l]npen�`a� na_kjk_an�

qj�]_pk�mqa�nah]_ekja�]�h]�ajpe`]`�u�]�hko�]`ò

iejeopn]`ko�pajeaj`k�aba_pko�aj� oq� aoban]�

fqn~`e_]*�aj�p]h�oajpe`k*�lkn�nach]�cajan]h*�]�

bej�`a�arep]n�h]�]n^epn]nea`]`�`a^an|j�aop]ò

^ha_anoa� h]o�r~]o�ja_ao]ne]o�l]n]� h]� na_qnne+�

^ehe`]`�`a�h]�]ba_p]_eÅj�`a�h]o�iaj_ekj]`]o
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_]jpan]o�aj� p]jpk�ahhk� eilhe_]�lkpaj_e]hao�

lanfqe_eko�l]n]� h]�cajan]he`]`,

i'� Ba^e`k� ]� mqa� jk�ateopa�fqopebe_]_eÅj� l]n]�

ah� pn]p]i eajpk� `eopejpk� `a� hko� na_qnoko�

iejan]hao� ]� l]npen� `a� oq� _h]oebe_]_eÅj� aj�

iap|he_ko� u� jk� iap|he_ko*� oa� lnklkja� ah�

lh]jpa]ieajpk�`a�qj� n}ceiaj�Çje_k*�aj�ah�

_q]h� ah� _kj_aoekj]nek�iejank�lqa`]�]lnk+�

ra_d]npk`]o�h]o�oqop]j_e]o�_kj_aoe^hao�lkn�

ah�p~pqhk� d]^ehep]jpa�mqa�oa�q^emqaj�aj� hko�

_kjbejao�`a�oq�lkh~ckjk,

j'� Ba^a�aop]^ha_anoa�_h]n]iajpa�mq}�]qpkneò

`]`�ao�h]�aj_]nc]`]�`a�na]hev]n�h]o� h]^knao�

`a� beo_]hev]_eÅj� `a� hko� pn]^]fko� na]hev]`ko�

aj� h]o�_]jpan]o�u*� aj� ah� ajpaj`e`k�mqa�aoò

p]n~]iko�bnajpa�]�qj]� ]_pere`]`�iejan]�`a�

atlhkp]_eÅj� h]o� ]qpkne`]`ao� _kilapajpao�

oan~]j8� aj� i]pane]h� ]i^eajp]h� ah� MCD?*� aj�

i]pane]�`a�oacqne`]`�u�o]hq`�k_ql]_ekj]h�

ah� MQGLCPEKGL� u� h]� QSL?DGJ,� Qeaj`k�mqa�

h]� ajpe`]`� ]� _]nck� `a� h]� k^n]*� _kik� lkn�

afailhk� ah� K ejeopanek� `a�Rn]jolknpao� u�

Akiqje_]_ekjao*� k� ah� Ek^eanjk� Pacekj]h�

k� Jk_]h*� paj`n|j� bqj`]iajp]hiajpa� h]o�

bqj_ekjao� lnkle]o� `a� oq� _kilapaj_e]� aj�

i]pane]�`a�beo_]hev]_eÅj�]i^eajp]h*�]`e_ekò

j]hiajpa�]�ahhk*�oan|�`a�oq�_]nck�ah� da_dk�

`a� beo_]hev]n� mqa� hko� i]pane]hao� atpn]~`ko�

oa]j�aopne_p]iajpa�`a�_kjopnq__eÅj�u�mqa�

oa�`aopejaj�l]n]� h]�k^n]�`a�ejbn]aopnq_pqn]�

lnare]iajpa�`apaniej]`],

Ä'� Ba�h]�ieoi]�bkni]*�]h�oan�_kjoe`an]`]�h]�atò

pn]__eÅj�`a�iejan]h�jk�iap|he_k�aj�_]jpan]o�

_kik�]_pere`]`�`a�atlhkp]_eÅj*�oqo�pepqh]nao�

`a^an|j�]oqien� h]o�k^hec]_ekjao�`ah�l]ck�

`a�qj�`ana_dk�`a�recaj_e]*�_]jkj�iejank*�

ajpna�kpnko*�]`ai|o�`a�okiapanoa�]�pk`]o�

h]o�nach]o�`a� h]�]_pere`]`�iejan]�kn`ej]ne]*�

aopk�ao*�oeopai]�`a�_q]`n~_qh]o*�bkniqh]_eÅj�

]jpa�ah� GLECKKCR*�ajpna�kpnko,

k'� Dej]hiajpa*�`a^an|�`ankc]noa� ah� Ba_napk�

Qqlnaik� LÑ� .15+74+CK� aj� p]jpk� _kjopeò

pqua� qj]� jkni]� naopne_per]� `a� `ana_dko�

oq^faperko� u� _kik� p]h*� ah� n]jck� hac]h� `a�

Ba_napk�Qqlnaik�jk�ao�ah�ej`e_]`k*�lqaopk�

mqa� h]o� naopne__ekjao� `a� aopa� pelk� `a^aj�

eilkjanoa�lkn�hau�atlnao]*�hk�mqa�eilhe_]�

qj�i]ukn�]j|heoeo�`a�oq� eil]_pk�aj�ah� knò

`aj]ieajpk�fqn~`e_k� recajpa*� oeaj`k� ahhk�

]h�bej]h*�hk�abe_eajpa�lqaopk�mqa�lnkle_e]� h]�

oeopai]pev]_eÅj� u� ]npe_qh]_eÅj� `a� jkni]o�

`a�aopa�pelk,
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