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ÅŊ� ÅCĐDĈÁÐÀÀÅČC

Bj� h]o� Çhpei]o� `ko� `}_]`]o)� ah� ManÇ� pkiÅ� h]�

`a_eoeÅj� `a� ]pn]an� ejranoekjao� atpn]jfan]o� ]h�

l]~o�u� l]n]� ]^nen� jqarko� ian_]`ko�]� pn]r}o�`a�

Qn]p]`ko�Fjpanj]_ekj]hao�?eh]pan]hao�%aj�]`ah]jpa�

QF?&+� >� n] ~v � ` a � a o pa � e` a ] h)� a h� l] ~o � d]� _ a ha ^ n] ` k �

Qn]p]`ko�`a� Ie^na�@kian_ek� %aj�]`ah]jpa�QI@&�

_kj�h]o�a_kjki~]o�i|o�eilknp]jpao�`ah�iqj`k)�

_kik� Bop]`ko� Rje`ko� `a� >i}ne_])� h]� RjeÅj�

Bqnkla])� h]� OalÇ^he_]� `a� @dej]� u�Q]eh]j`e])�

ajpna�kpnko+

Bj�aoa�ieoik� oajpe`k)�ah� ManÇ�u�@kna]�`ah� Pqn�

beni]nkj�aj�i]nvk�`a�/-..� qjQF?�mqa�iafkn]n~]�

oqo�nah]_ekjao�a_kjÅie_]o�^eh]pan]hao)�oeaj`k�ah�

k^faperk� lnej_el]h� `a� ManÇ� h]� ]lanpqn]� `a� i|o�

ian_]`ko�aj�>oe]�l]n]�hkcn]n�qj�ej_naiajpk�aj�

oq� lnk`q__eÅj� ejpanj].� Bh� l]_pk� bqa� n]pebe_]`k�

lkn�]i^ko�lk`anao�haceoh]perko�u�ajpnÅ�aj�reckn�

aj�]ckopk�`a�aoa�ieoik�]Äk+

Bh� ]_qan`k� ^ eh] pa n] h� aj pna � hko� `ko� l]~oao�

]h_]jvÅ�ah�n}_kn`�`a�!� .)65�iehhkjao�`a�`Åh]nao�

]iane_]jko� aj� ah� ]Äk� /-.-)� `qlhe_]j`k� h]�

_]jpe`]`� naceopn]`]� aj� ah� ]Äk� /--3)/� a hhk �

_kjbknia� ]� hko� k^faperko� lnej_el]hao� `a� aopa�

]_qan`k)� ah� _q]h� oan~]� h]� a hei ej]_eÅj� `a� hko�

]n]j_ahao�`ajpnk�`a�.-�]Äko�`aolq}o�`a�mqa�ah�

l]_pk�ajpna�aj�reckn+

Mank�d]u�kpnk�k^faperk� eilknp]jpa�mqa�ah� ManÇ�

lanoecqa� _kj� aopa�QF?7� ]pn]an� h]� ejranoeÅj� `a�

@kna]� `ah� Pqn� d]_e]� jqaopnk� l]~o)� pajeaj`k�aj�

_qajp]�mqa�aopa�l]~o�lajejoqh]n�ao�]dkn]�qj]�`a�

h]o�`eav�i]uknao�a_kjki~]o�`ah�iqj`k+0

Bj�aopa�oajpe`k)�]i^ko�l]~oao�]_kn`]nkj�pajan�

qj]� oa__eÅj� `a� ejranoeÅj� mqa� ej_hqua)� ]h� ecq]h

mqa�h]�i]ukn~]�`a�hko�pn]p]`ko�ejpanj]_ekj]hao)�

qj]� @h|qoqh]� `a�  K]_eÅj� J|o� C]rkna_e`] �

%aj� ]`ah]jpa)� KJC&+� I]o� @h|qoqh]o� `a� KJC�

_na]j� qj]� _kjateÅj� ajpna� `ko� ]_qan`ko� `a�

ejranoeÅj)� c]n]jpev]j`k� mqa� h]o� l]npao� aj�

qj� pn]p]`k� lnklkn_ekj]n|j� qj� pn]pk� ecq]h� k�

iafkn� mqa� ah� pn]p]ieajpk� mqa� `]j� i]n_k� `a�

kpnko�pn]p]`ko)�_kjrenpe}j`koa�aj� qj]�_h|qoqh]�

oqop]j_e]h� `a� h]� he^an]hev]_eÅj� a_kjÅie_]� aj�

ah� |na]� `a� ejranoekjao+1� Bopa� pelk�`a� _h|qoqh]o�

arep]j� h]o�`eopknoekjao�mqa�lk`n~]j�k_qnnen�oe� h]�

he^an]hev]_eÅj�bqaoa�i|o�oaha_per]+

>`ai|o)�ah�QF?�p]i^e}j� ej_hqua�qj]�Pa__eÅj�`a�

Pkhq_eÅj� `a� @kjpnkranoe]o� %aj� ]`ah]jpa)� PA@&�

_kj� ah� bej� `a� c]n]jpev]n� qj� lnk_aok� eil]n_e]h�

u� ]dknn]n�_]iejk� l]n]� naokhran� h]o� `ebanaj_e]o�

mqa�_q]hmqean�ejranoekjeop]�lqa`]�pajan�_kj�ah�

ck^eanjk�]jbepneÅj�k�re_arano]+

Bopa�]_qan`k�_kian_e]h�aj�l]npe_qh]n�aop]^ha_a�

h]� ja_aoe`]`� `a� qj� lan~k`k� `a� oaeo� iaoao�

l]n]� h]o�jack_e]_ekjao�]jpao�`a�bef]n�_q]hmqean�

_kjpnkranoe]7

 0+!?p\glpd`m!^jiomjq`mnd\!_`!`no\!}i_jg`!lp`�

ij!c\t\!nd_j!m`np`go\!_`iomj!_`!pi!kg\uj!_`�

n d̀n!h`n`n!\!k\modm!_`!g\!a`^c\!_`!g\!njgd^dop_!_ �̀

^jinpgo\n!t!i`bj^d\^dji`n!kj_m{i!km`n`io\mn`�

\!gjn!omd]pi\g`n!ep_d^d\g`n!j!\_hdidnom\odqjn!_ �̀

g\!L\mo`!dhkgd^\_\!j!\g!\m]dom\e`+!Ai!̀ no`!Ågodhj�

^\nj)! `g!diq`mndjidno\! od`i`! g\!jk^dÄi)! `iom`�

^p\glpd`m\!_`!gjn!ndbpd`io`n7

%=&! `g!?jiq`idj!_`g!?E=@Et!g\n!N`bg\n!_`!Lmj*

^`_dhd`ioj!k\m\!Lmj^`_dhd`iojn!=m]dom\g`n)�

nd`hkm`!lp`! o\ioj! g\! L\mo`! ^jio`i_d`io`�

^jhj!g\!L\mo`!_`g!diq`mndjidno\!̂ jio`i_d`io`�

n`\i!k\mo`n!_`g!?jiq`idj!_`g!?E=@E8

.+� Jejeopnu� kb� Cknaecj� Bt_d]jca� kb� ManÇ� ]p7� dppl7,,sss+içj_apqn+ck^+la,jassa^,Mknp]ho,-,_kian_çk,ph_\_kna],�

%I]op�]__aooa`�kj�>lneh�/5pd)�/-..&+

/+� Oaqpano� ]p7� dppl7,,^hkcokqpd]iane_]jaso+^hkcolkp+_ki,/-..,-0,lanqokqpdgkna]oecjbnaapn]`a+dpih� %I]op�

]__aooa`�kj�>lneh�/5pd)�/-..&+

0+� Fjpanj]pekj]h� Jkjap]nu�bkqj`� ]p7� dppl7,,sss+eib+knc,atpanj]h,_kqjpnu,ej`at+dpi� %I]op�]__aooa`� kj�>lneh� /5pd)�

/-..% )

1+� Aena_pkn]pa�bkn�Cej]j_e]h�]j`� Bjpanlneoa�>bb]eno)�Jkop�*C]rkna`ê�K]pekj�Qna]piajp� ej� Fjpanj]pekj]h� Fjraopiajp�

I]s)�Lnc]jev]pekj�bkn�B_kjkie_�@kklan]pekj�]j`�Aarahkliajp�%/--1&+
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%>&�H\n�N`bg\n�_`g�I`^\idnhj�?jhkg`h`i*

o\mdj�_`g�?E=@E)�nd`hkm`�lp`� o\ioj� g\�L\mo`�

^jio`i_d`io`�j� g\� L\mo`�_`g� diq`mndjidno\�

^ji o`i_ d`i o` )�k` mj �ij �\h]\n)� n`\�k \ mo` �_`g�

?jiq`idj�_`g�?E=@E8

%?&�H\n�N`bg\n�_`�=m]dom\e`�_`�g\�?JQ@IE)�j

%@&� ?p\glpd`m� jom\� dinodop^dÄi� \ m] dom\ g� j�

^p\glpd`m�jomj�m`bg\h`ioj�_`�\m]dom\e`)�nd�g\n�

k\mo`n�^jio`i_d`io`n�\n}�gj�\^p`m_`i+ 2

Qajan�aop]�_kateopaj_e]�`a�qj]�_h|qoqh]�KJC�u�

h]� `a�PA@�^]fk�ah�ieoik�]_qan`k�`]� lea�]� qj]�

reaf]�a�ejpanao]jpa�`eo_qoeÅj�]_]`}ie_]�mqa�`a�

da_dk� oqnca� `a� jqark+� A]`]� h]� ateopaj_e]� `a�

qj]�Pa__eÅj�`a�Pkhq_eÅj�`a�@kjpnkranoe]o�aj�hko�

ÇhpeikoQI@�oqo_nepko� _kj�kpnko�l]~oao)�u�`a^e`k�

]� h]� `a_eoeÅj� `a� ]i^]o� l]npao� `a� ej_hq en� qj�

^ajabe_ek�`a�K]_eÅj�J|o�C]rkna_e`]�aj�oq�QI@)�

åd]_a� mqa� aopa� ^ajabe_ek� oa� ]lhemqa� p]i^e}j�

]� hko�PA@�]_kn`]`ko�lkn�ahhko<�V�oe�aopk�ao�]o~)�

åateopaj� heiep]_ekjao�l]n]�oq�]lhe_]_eÅj<

Bj� qj]� ]ilhe]� r]nea`]`� `a� _]oko)� pne^qj]hao�

]n^epn]hao�d]j�oe`k�okhe_ep]`ko�l]n]�`a`q_en�qj]�

h]� _h|qoqh]� KJC�aj� qj�QF?)�]� bej� `a�`apaniej]n�

oe� oa� atpeaj`a� ]� qj]� `eolqp]� ê� naokhq_eÅj+�

Pqo� `a_eoekjao� jk� d]j� oe`k� qj ebk ni ao� k�

_kjoeopajpao8� `eopejpko� pne^qj]hao� ej_hqok� d]j�

hhac]`k�]�_kj_hqoekjao�_kjpn]`e_pkne]o+

Ik� mqa� aopa� ]np~_qhk� lnapaj`a� ao� ]j]hev]n� h]o�

eilhe_]_ekjao� `a� h]o� _h|qoqh]o� u� oa__ekjao�

]� _kj pejq]_ eÅj )� nareo]j`k� hko� _]oko� i|o�

eilknp]jpao� aj� hko� mqa� hko� pne^qj]hao� d]j�

atlnao]`k�oq�klejeÅj�]h� naola_pk+

I]� naolqaop]�]�aop]o�lnacqjp]o�ao�iqu� eilkn*

p]jpa� l]n]� hko� bqpqnko� _kjbhe_pko� mqa� lqa`]j

oqncen�aj�ah�i]n_k�`a�qj�QF?�_kj�aop]o�_]n]_pa*

n~ope_]o)�u]�mqa�̀ apaniej]n~]�oe�h]�_h|qoqh]�`a�PA@�

oan~]� rej_qh]jpa� ajpna�ahhko� k� oe� aj� h]� ln|_pe_]�

_q]hmqean]�`a�h]o�l]npao�lq`ean]�la`en�h]�]lhe_]*

_eÅj�`a� h]�_h|qoqh]�`a�PA@�`a�kpnk�?FQ�beni]`k�

lkn�h]�_kjpn]l]npa+�Bopk�lqa`a�̀ af]n�]^eanp]�qj]�

rajp]j]�`a�lkoe^ehe`]`ao+

CC)� ;HèFCMCM�>?�F;�DOLCMJLO>?H=C;

Bh�@ajpnk�Fjpanj]_ekj]h�`a�>nnachk�̀ a�Aebanaj_e]o�

Oah]per]o� ]� Fjranoekjao� %aj� ]`ah]jpa)�@F>AF&� ao�

qj]� ejopepq_eÅj� ejpanj]_ekj]h�_kj�i|o�`a�_eajpk�

_q]najp]� Bop]`ko� ieai^nko)� _quk� lnej_el]h�

k ^ fa perk 3� ao� l nklkn_ ekj]n� ia`eko� l]n]� h]�

_kj_ehe]_eÅj� u� ah� ]n^epn]fa� `a� h]o� _kjpnkranoe]o�

ejpanj]_ekj]hao�̀ a�ejranoeÅj+�@F>AF�ao�_kjoe`an]`]�

_kik�h]�ejopepq_eÅj�`a�]n^epn]fa�ejpanj]_ekj]h�i|o�

eilknp]jpa� l]n]� hko� ejranoknao�ê�okhq_eÅj� `a�

_kjpnkranoe]o�_kj�ah�Bop]`k+4

?]fk� h]o� nach]o� `a� aop]� ejopepq_eÅj)� ]hcqjko�

pne^qj]hao�d]j�aiepe`k�̀ eranoko�h]q`ko�nah]perko�

]�h]�`eo_qoeÅj�ok^na�aopa�aopq`ek)�aop]^ha_eaj`k�

h]�fqneolnq`aj_e]�lanpejajpa+�>�_kjpejq]_eÅj�qj�

]j|heoeo�`a�hko�i|o�jkp]^hao�u�nahar]jpao+5

Bo� ei lknp]jpa � iaj_ekj]n� mqa� aj� ah� i]n_k�

`ah� oeopai]� `ah� @F>AF� jk� d]u�ia_]jeoik� l]n]�

lnkikran�h]�oacqne`]`�u�h]�lnareoe^ehe`]`+�Mank�aopk�

jk�oecjebe_]�mqa� h]o�`a_eoekjao�`a�oqo�pne^qj]hao�

jk�lqa`]j�oan�_ep]`ko�lkn�h]o�l]npao�aj�qj�_]ok�

l]npe_qh]n+�Peaj`k�ao]o�`a_eoekjao�jk�rej_qh]jpao�

l]n]�ah�Qne^qj]h�l]n]�naokhran�h]�`eolqp]+

,)� =Zlh�?fbebh�;`nlmzg�GZ__^sbgb�ol�L^bgh�

]^�?liZ{Z)4

2+� ManÇ�ê�Pkqpd�Hkna]�?FQ�_d]lpan�6+�Qda�ajpena�?FQ�eo�]r]eh]^ha�ej�pda�sa^l]ca�kb�pda�Jejeopnu�kb�Cknaecj�Bt_d]jca�kb�

ManÇ�]p7� dppl7,,sss+iej_apqn+ck^+la,jassa^,Mknp]ho,-,_kian_ek,ph_\_kna],patpk\]_qan`k+dpih� %I]op�]__aooa`�

kj�>lneh�/5pd)�/-..&+

) +� F@PFA�sa^l]ca�]p7

dppl7,,e_oe`+sknh`^]jg+knc,F@PFA,CnkjpPanrhap<namqaopQula:@]oaoOE#]_pekjS]h:PdksEkia#l]caK]ia:>^kq�

pe�@PFA\Ekia�%I]op�]__aooa`�kj�>lneh�/5pd)�/-..&+

4+� E]d_+

+ +� %F@PFA�@]oa�Kk+�>O?,-1,.1&�Tejpanod]hh�>gpeajcaoahho_d]bp�r+�>ncajpeja�Oalq^he_+

6+� F@PFA�_]oa�Kk�>O?,64,4)�FF@52�%/---&+
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Bh�oaÄkn�J]bbaveje�an]�qj� ejranokn�]ncajpejk�aj�

Bol]Ä]� mqa�pqrk� qj]� `eolqp]� _kj� ah� Oaejk�`a�

Bol]Ä])�`a^e`k�]�]hcqj]o�ejranoekjao�mqa�d]^~]�

na]hev]`k�aj�ah� l]~o� qjko�]Äko�]jpao+�MnaoajpÅ�

oq� `eolqp]� ]h� ]n^epn]fa� `ah� @F>AF� ^]fk� ah�QI@�

>ncajpej]�ê�Bol]Ä]�]�lao]n�`a�mqa�ah� pn]p]`k�
p ea j a �q j ] �_ h| q oq h] �` a �o k hq _ eÅ j �` a �_ k j pnk r a no e] o )�

mqa�ateca�na_qnnen�lnare]iajpa�]� hko�pne^qj]hao�

hk_]hao�lkn�qj� lan~k`k�`a�.5�iaoao+.-

Bh� oaÄkn�J]bavveje� ]hacÅ� mqa� h]� _h|qoqh]� KJC�

_kjpaje`]� aj� ah�Qn]p]`k� >ncajpej]�ê� Bol]Ä]�

k^hecÅ� ]� Bol]Ä]� pn]p]n� ]� pk`ko� hko� ejranoknao�
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