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/,� ?�oeapa�]Äko�`a� h]� eilhaiajp]_eÅj�`a�h]�
Jau�̀ a�Akjoqhp]�Nnare]*�äAq|h�d]�oe`k�ah�eiò
l]_pk�mqa�aop]�d]�paje`k�aj�hko�lnkua_pko�
`a�atlhkn]_eÅj-atlhkp]_eÅj�]�jerah�j]_ekò
j]h�u*�_kjoa_qajpaiajpa*�aj�h]�ejranoeÅj=

Dn]j_eo_k�Rkjk�&DR'8�Ch�NanÇ�bqa�qjko�`a�hko�lneò

ianko�l]~oao�h]pejk]iane_]jko�aj�nach]iajp]n�

ah� `ana_dk�`a�_kjoqhp]� lnare]� _kjpaje`k�aj�ah�

Akjrajek�/47�`a�h]�Mnc]jev]_eÅj�Gjpanj]_ekj]h�

`ah�Rn]^]fk�ok^na� Nqa^hko� Gj`~caj]o�u�Rne^]hao�

aj�N]~oao�Gj`alaj`eajpao,

Qe� ^eaj� ao� _eanpk� mqa� ]jpao� `a� h]� ajpn]`]� aj�

recaj_e]�`a� h]� Jau�u�`ah�Pach]iajpk�jk�oa�na]ò

hev]nkj�lnk_aoko�`a�_kjoqhp]�lnare]�_kik�p]hao�

`a� _]n]� ]� h]� afa_q_eÅj� `a� lnkua_pko� `a� ejranò

oeÅj*�jk�ao�iajko�_eanpk�mqa�ah�Cop]`k�lanq]jk�

lnkiqhcÅ�qj]� oanea�`a�jkni]o�mqa�+aj� _eanp]�

i]jan]+�^qo_]^]j� ej_knlkn]n�aj�h]� haceoh]_eÅj�

j]_ekj]h�h]o�k^hec]_ekjao�]oqie`]o�lkn�ah�Cop]`k�

lanq]jk�]h�]il]nk�`ah�Akjrajek�/47,�Ka�nabeaò

nk� aola_~be_]iajpa� ]� h]o� jkni]o� mqa� nacqh]j�

ah� lnk_a`eieajpk� `a� l]npe_el]_eÅj� _eq`]`]j]*�

_qu]�bej]he`]`�ao� h]� `a� ejbkni]n�]� h]� lk^h]_eÅj�

+`a� i]jan]� ]`a_q]`]� u� klknpqj]+� ok^na� hko�

]h_]j_ao�̀ a�pk`k�lnkua_pk�̀ a�ejranoeÅj�k�ej_hqok�

jkni]perk,�?o~�lqao*�ah� Cop]`k�lanq]jk�aiepeÅ�

`eopejp]o�jkni]o�`a� h]o�mqa�oa�`aolnaj`~]�mqa�

ah�`ana_dk�]�h]�_kjoqhp]�lnare]�oa�eilhaiajp]^]�

]�pn]r}o�`ah�lnk_aok�`a�l]npe_el]_eÅj�_eq`]`]j]�

_knnaolkj`eajpa,

Qe� ^eaj� dku�lkn� dku� ao� _h]n]� h]� `eopej_eÅj� ajò

pna� hko� _kj_alpko� `a� _kjoqhp]� lnare] �u� `a�

 l]npe_el]_eÅj� _eq`]`]j] *� aopk� jk� an]� _h]nk�

]jpanekniajpa*�lqao�jk�ateop~]� nacqh]_eÅj�aoò

la_~be_]�mqa�`eolqoean]� h]�bkni]�aj�mqa�`a^~]�

eilhaiajp]noa�ah� lnk_aok�`a�_kjoqhp]�lnare],�

Co�i|o*�je�oemqean]�ah�lnklek�Akjrajek�/47�`eoò

lkja� h]�bkni]� aj� h]�mqa�`a^a� eilhaiajp]noa�

ah�`ana_dk�`a�_kjoqhp]�lnare],

Akj� ]nnachk� ]� hk� ]jpanekn*� l]n]� nabanenjko� ]h�

eil]_pk� mqa� h]� eilhaiajp]_eÅj� `ah� lnk_aok�

`a�_kjoqhp]� lnare]� d]�paje`k�aj� hko� lnkua_pko�

`a�atlhkn]_eÅj-atlhkp]_eÅj�]�jerah�j]_ekj]h*�ao�

eilknp]jpa�mqa�hko�̀ ere`]iko�aj�`ko�&0'�cnqlko8�

&e'� qj� lneian�cnqlk� _kjbkni]`k� lkn� ]mq}hhko�

lnkua_pko� _qu]� afa_q_eÅj� bqa� ]qpknev]`]� ]�

l]npen� `a� h]� ajpn]`]� aj� recaj_e]� `ah� Akjrajek�

/47�u�_kj�]jpanekne`]`�]� h]�ajpn]`]�aj�recaj_e]�

`a� h]� Jau� u� oq� Pach]iajpk9� u*� &ee'� qj� oacqj`k�

cnqlk�_kjbkni]`k�lkn�]mq}hhko�lnkua_pko�_qu]�

afa_q_eÅj�bqa�]qpknev]`]�+k�oan|�]qpknev]`]+�]�

l]npen�`a� h]� ajpn]`]� aj� recaj_e]� `a� h]� Jau�u�`a�

oq�Pach]iajpk,

Cj� nah]_eÅj�]h�lneian�cnqlk*�ah�lnk_aok�`a�_kjò

oqhp]� lnare]� jk� bqa� eilhaiajp]`k� _kik� p]h*�

aj� p]jpk� +_kik� daiko� oaÄ]h]`k+� jk� ateop~]�

nacqh]_eÅj�aola_~be_]�ok^na�oq�eilhaiajp]_eÅj�

u*�]`e_ekj]hiajpa*�lknmqa�ateop~]j�jkni]o�mqa�

aop]^ha_~]j� mqa�ah� lnk_aok�`a� _kjoqhp]� lnare]�

oa� afa_qp]^]� ]� pn]r}o� `ah� lnk_a`ei eajpk� `a
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l]npe_el]_eÅj� _eq`]`]j],�?h� naola_pk*� d]� d]^eò

`k� ]hcqjko� lnkjqj_e]ieajpko� fq`e_e]hao� mqa�

_kj_hquaj� mqa*�_kj� ej`alaj`aj_e]�`a�mqa�jk�
d]u]�ateope`k�nacqh]_eÅj�aola_~be_]�ok^na�h]�eiò

lhaiajp]_eÅj� `ah� lnk_aok�`a� _kjoqhp]� lnare]*�

}opa�an]�ateceÅha�]h�Cop]`k�l]npen�̀ a�h]�ajpn]`]�aj�

recaj_e]�`ah�Akjrajek�/47,�Co�i|o*�aj�]hcqjko�

_]oko*�ah� lk`an�fq`e_e]h� d]� ej_hqok� naoqahpk�`aò

_h]n]n�h]�jqhe`]`�`a�_eanpko�]_pko�]`iejeopn]perko�

mqa�]qpknev]nkj�h]�afa_q_eÅj�`a�h]o�]_pere`]`ao�

`a�atlhkn]_eÅj�u�atlhkp]_eÅj�`a�na_qnoko�j]pqò

n]hao*�aj�p]jpk�jk�oa�d]^n~]�_qilhe`k�_kj�qjk�̀ a�

hko�namqeoepko�lnareko�]�oq�kpknc]ieajpk,�Akik�

ao� are`ajpa*� aopko� lnkjqj_e]ieajpko� ]pajp]j�

oane]iajpa� _kjpn]� h]� oacqne`]`�fqn~`e_]� u*� lkn�

p]jpk*� ao� eilknp]jpa� mqa� _]`]� _]ok� oa]� ]j]heò

v]`k�_qe`]`ko]iajpa�_kj�h]�bej]he`]`�`a�arep]n�

`a_eoekjao�mqa�lq`eaoaj�cajan]n�_kjoa_qaj_e]o�

jab]op]o�jk�okhk�l]n]�ah�ejranoekjeop]�u�ah�Cop]`k�

lanq]jk*�oejk�p]i^e}j�l]n]�hko�lqa^hko�ej`~caò

j]o�q�knecej]neko�mqa�oqlqaop]iajpa�jk�d]^n~]j�

oe`k� _kjoqhp]`ko*� aj� p]jpk� ahhko� oa� ^ajabe_e]j�

p]i^e}j� _kik�_kjoa_qaj_e]� `ah�`ao]nnkhhk�`a�

hko�lnkua_pko�`a�ejranoeÅj,

?dkn]�^eaj*�aj�nah]_eÅj�]h�oacqj`k�cnqlk*�h]�eiò

lhaiajp]_eÅj�`a�hko�lneianko�lnk_aoko�`a�_kjò

oqhp]�lnare]�]h�]il]nk�`a�h]�Jau�u�̀ ah�Pach]iajò

pk�+aj�ah�i]n_k�`ah�`ao]nnkhhk�`a�lnkua_pko�`a�

ejranoeÅj+�ajbnajpÅ�̀ erano]o�̀ ebe_qhp]`ao�̀ a^e`k�

]� h]�lk_]�_h]ne`]`�`a�h]o�jkni]o�mqa�nacqh]j�oq�

eilhaiajp]_eÅj*�aola_~be_]iajpa�lkn8�&e'� h]� ejò

_anpe`qi^na�ok^na�hk�mqa�oa�`a^a�ajpaj`an�lkn�

 ia`e`]� ]`iejeopn]per] *� _kjoe`an]j`k� mqa�ah�

`ao]nnkhhk�`a�lnkua_pko�`a�ejranoeÅj�namqeanaj�

`ah� kpknc]ieajpk� `erano]o� he_aj_e]o*� lanieoko�

u�]qpknev]_ekjao9� &ee'� _kik�_kjoa_qaj_e]�`a� hk�

]jpanekn*� h]� ej_anpe`qi^na� ok^na� ah� ikiajpk�

aola_~be_k�aj�ah�mqa�`a^a�aba_pq]noa�h]�_kjoqhp]�

lnare]9� u*� &eee'� h]� ej_anpe`qi^na� ok^na� _q|j`k�

qj� lqa^hk�_]hebe_]�_kik� ej`~caj]�q�knecej]nek*�

_kjoe`an]j`k� mqa� h]� e`ajpebe_]_eÅj� jk� okhk�

naolkj`a� ]� _nepaneko� k^faperko*� oejk� p]i^e}j�

oq^faperko,�?dkn]�^eaj*�`ao`a�h]�lanola_per]�`ah�

ejranoekjeop]*� h]�i]ukn�lnak_ql]_eÅj�ao�mqa�ah�

lnk_aok�`a�_kjoqhp]�lnare]*�]h�]lhe_]noa�ej`a^eò

`]iajpa*�oa�qpehe_a�_kik�qj]�dann]ieajp]�l]n]�

napn]o]n�+k�ej_hqok�eila`en+�ah�kpknc]ieajpk�̀ a�

h]o�]qpknev]_ekjao�mqa�laniep]j�ah�`ao]nnkhhk�`a�

lnkua_pko�`a�ejranoeÅj,�Qej�ai^]nck*�ao�eilknò

p]jpa�oaÄ]h]n�mqa�ah�lnk_aok�`a�_kjoqhp]�lnare]�

jk� eilhe_]� qj� `ana_dk�`a� rapk*� oejk�mqa�aop|�

`aopej]`k� ]� ejpajp]n� hkcn]n� qj� ]_qan`k� ajpna�

h]� ajpe`]`� lnkikpkn]� u� hko� lqa^hko� ej`~caj]o�

q�knecej]neko,
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Danj]j`k�@]^]n_vr�&D@'8�J]� eilhaiajp]_eÅj� ?K@GCLR?J�

`a� h]� Jau� `a� Akjoqhp]� lnare]� peaja� _kik� ]j+� PCASPQMQ�

pa_a`ajpao� `erano]o� lnkpaop]o� he`an]`]o� lkn�

_kiqje`]`ao� ej`~caj]o�`ah� l]~o�mqa�pki]nkj�

ia`e`]o�n]`e_]hao�u�aj�`kj`a�oa�̀ ao]nnkhhÅ�qjk�

`a�hko�_kjbhe_pko�ok_e]hao�i|o�rekhajpko�aj�h]�deoò

pkne]�`ah�l]~o8 ah�@]cq]vk ,�?dkn]�^eaj*�hqack�`ah�

`ao]nnkhhk�`a�aopko�_kjbhe_pko�ah�aop]`k�lanq]jk�

`qn]jpa� ah� ck^eanjk� `ah� lnaoe`ajpa� Mhh]jp]�

FÇi]h]� aiepa� h]� Jau� 07563*� Jau�`ah� Bana_dk�

]� h]� Akjoqhp]� Nnare]� ]� hko� Nqa^hko� Gj`~caj]o�q�

Mnecej]neko� u� lkopanekniajpa� ah� nach]iajpk�

`a� h]�iaj_ekj]`]� jkni],� Co�]o~�_kik�aj�]^neh�

`ah� 0./1�mqa�oa� hhar]�]�_]^k�ah� lneian�lnk_aok�

`a�_kjoqhp]�lnare]*�mqa�paj~]�_kik�bej]he`]`�h]�

_na]_eÅj� `ah� ína]� `a� Akjoanr]_eÅj� Pacekj]h*�

aj� ah� `eopnepk� `a� Jknapk,� ?_pq]hiajpa� oa� d]j�

`ao]nnkhh]`k�qj]�oanea�`a�lnk_aoko�`a�_kjoqhp]�

lnare]�nah]_ekj]`ko�_kj�pai]o�_kik�h]�he_ep]_eÅj�

`a�hkpao�`a�de`nk_]n^qnko*�jkni]o�`a�_]n|_pan�

j]_ekj]h*�|na]o�j]pqn]hao�nacekj]hao*�lnkua_pko�

`a�ejranoeÅj�u�lnkua_pko�iejanko,

?oeieoik*� h]� eilhaiajp]_eÅj� `a� h]� _kjoqhp]�

lnare]� d]� naoqhp]`k� qj� ]r]j_a� l]n]� mqa� hko�

lqa^hko� ej`~caj]o� q� knecej]neko� l]npe_elaj� aj�

h]�pki]�`a�`a_eoeÅj�ok^na�]hcqj]�oepq]_eÅj�mqa�

hao� ]ba_pa*� `ana_dk� u]� na_kjk_e`k� lkn� ah� Akjò

rajek�/47�`a�h]�MGR,�Qej�ai^]nck*�b]hp]� na]hev]n�

]hcqjko� ]fqopao� u�`abejen� ]hcqjko� lqjpko� l]n]�

laniepen�qj]�i]ukn�_h]ne`]`�aj�oq�]lhe_]_eÅj�u]�

mqa�aop|�cajan]j`k�`q`]o�aj� _q]jpk�k� jk� oa�

`a^a�]lhe_]n�u�qj�eil]_pk�aj�]hcqjko�lnkua_pko�

lner]`ko�`a�cn]j�ao_]h],

Hq]j�EÅiav�̀ a�h]�Rknna�&HER'8�Kq_dko�ahaiajò

pko�u�b]_pknao�d]j�ejbhqe`k*�]�h]�rav�mqa�bqankj�ejò

bhqaj_e]`ko*�lkn�h]�eilhaiajp]_eÅj�`a�h]� hau�`a�

Akjoqhp]� Nnare]�+aj�]`ah]jpa� AN +�aj�ah� NanÇ,�

Bao]nnkhh]n}�ie� naolqaop]�ok^na�h]�^]oa�`a�pnao�

lqjpko*� _kjoe`an|j`khko� _nq_e]hao� l]n]� hkcn]n�

ajpaj`an�hko�lkoe^hao�eil]_pko*�]�jerah�j]_ekj]h8�

e'�h]&o'�n]vÅj&ao'�l]n]�ejop]qn]n�h]�Akjoqhp]�Nnare]�

&AN'9�ee'�ah�nkh�`ah�aop]`k�aj�aopa�lnk_aok9�u�eee'� h]
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_kjbhe_pere`]`*� mqa� d]� aji]n_]`k� oepq]_ekjao�

`kj`a� lk^h]_ekjao� ej`~caj]o� q� knecej]ne]o� oa�

reankj�ejrkhq_n]`]o,

Qk^na�ah� lneian�lqjpk*� h]�AN�l]npa�`a�qj]�^Çoò

mqa`]�lkn�eilhaiajp]n�lnk_aoko*�ia_]jeoiko*�

dann]i eajp]o*� ^]o]`ko� aj� hko� ]_qan`ko� `ah�

Akjrajek�/47�`a�h]�MGR,�Co�eilknp]jpa�p]i^e}j�

na_kn`]n�mqa�`e_dk�_kjrajek�bqa�beni]`k�lkn�ah�

NanÇ�aj�/767*�n]pebe_]`k�u�̀ alkoep]`k*�na_e}j*�aj�

/772,�Qq�eilhaiajp]_eÅj�oa�̀ ek�aj�ah�]Äk�/773,

Qej�ai^]nck*�jk�bqa�oejk�d]op]� ah�0.//� mqa�oa�

ah]^knÅ�ah� lneian�ia_]jeoik�mqa�^qo_Å�ajp]ò

^h]n� `e|hkcko� _kj� lk^h]_ekjao� ej`~caj]o,�K|o�

]Çj*�ao�na_e}j�aj�ah�0./1�mqa�oa�na]hev]�oq�lneiaò

n]�ia`e`],�Cop]�p]n`]jv]�aj�oq�eilhaiajp]_eÅj�

]uq`Å�aj�lnkle_e]n�aleok`eko�h]iajp]^hao�aj�h]�

deopkne]�`ah� l]~o*�_kik� h]�pn]ca`e]�`ah� hh]i]`k�

 @]cq]vk ,

Akj�h]�AN*�aj�oacqj`k�hqc]n*�ah�Cop]`k�_kieajv]�

]oqieaj`k� jqarko� u� r]neko� nkhao� mqa� pn]`eò

_ekj]hiajpa� jk� d]_~]8� ]'� qjk� `a� ejpanhk_qpkn*�

`kj`a�oa�]^naj�aol]_eko�l]n]�qj�`e|hkck�+`aò

jkiej]`ko�_kik ejpan_qhpqn]hao +*�lnkle_e]`k*�

lnkle]iajpa*�lkn�h]�jkni]�u�oq�nach]iajpk9�^'�

qjk�`a�`a_eokn*�aj�p]jpk�mqa�`aolq}o�`a�hhar]n�

]�_]^k�aopa�lnk_aok*�ah� Cop]`k�`a_e`a�mq}�nqp]�

pki]n�+]_alp]n�h]�ia`e`]*�q�k^oanr]n�h]�ia`e`]�

u�^qo_]n�iafkn]o+9�_'�qjk�`a�beo_]hev]`kn*�`kj`a�

k^oanr]� mqa� h]o� ia`e`]o� ]`klp]`]o� _qilh]j�

hko� ]_qan`ko� pki]`ko� _kj� h]o� knc]jev]_ekjao�

ej`~caj]o9�u�kpnk�`a�`'� lnkpa_pkn*�`kj`a� h]� AN�

oenra�_kik�lh]p]bkni]�]�pn]r}o�̀ ah�_q]h�oa�^qo_]�

lnkpacan� hko�`ana_dko�u�bkni]o�`a� re`]�`a� hko�

lqa^hko�ej`~caj]o,

QacÇj�Q]j^knj*�Fqnp]`k�u�P]i~nav�&0./4'*�ajpna�

ah�0./1�+]Äk�aj�mqa�oa�na]hevÅ�h]�lneian]�AN+�u�

ah�0./4*�oa�hhar]nkj�]�_]^k�raejpe_q]pnk�lnk_aoko�

`a�AN,�Ba�aopko*�kj_a�lnk_aoko� ejrkhq_n]nkj�]h�

oa_pkn� de`nk_]n^qnko� +ej`qopne]� atpn]_per]+,�

QacÇj�Tac]*�Pk`n~cqav�u�M%Be]j]�&0./5'*�d]op]�

h]� ba_d]�aj�mqa� oa�ah]^kn]� oq� patpk*�oa�d]^~]j

na]hev]`k�_q]najp]�u�`ko�lnk_aoko�`a�_kjoqhp]�

lnare]*�`a�h]o�_q]hao�`k_a�lanpaja_~]j�]h�oa_pkn�

de`nk_]n^qnko�u�kpnko�`k_a�aj�iejan~]/,

Cj� pan_an� hqc]n*� oa� d]_a� iajaopan� `ajkp]n� ah�

jÇiank�ahar]`k�`a�aopko�lnk_aoko�na]hev]`ko*�
k� na] hev|j`koa*� r ej _q h]` ]o � _kj� ]_ per e` ]`ao �

_kiÇjiajpa� _kjoe`an]`]o� _kik� lkpaj_e]hò

iajpa�  _kjbhe_per]o � +h]� lnkle]� Babajokn~]�

`ah� Nqa^hk� oecqa� `a� _an_]� r]neko� `a� aopko�

lnk_aoko+Q]j^knj�ap�]h,� &0./4'+�oaÄ]h]�mqa�h]�

_kjbhe_pere`]`�aj�hko�lnk_aoko�`a�AN�jk�ateopeÅ�

k�bqa� iqu� na`q_e`]9�i|o� ^eaj*� lna_eo]iajpa�

`kj`a�jk�dq^k�`e|hkck�k�_kjoqhp]�lnare]�]�h]o�

_kiqje`]`ao� lkpaj_e]hiajpa� ]ba_p]`]o *� ao�

`kj`a�laknao�_kjbhe_pko�oqnceankj�+_kik� hko�

_]oko�`a�@]cq]�u�Akjc]+,

Cop]� `eoiejq_eÅj� aj� h]� _kjbhe_pere`]`� ]lqjp]�

]� mqa� h]�AN� d]� hkcn]`k� lkoe_ekj]noa� _kik� qj�

lnk_aok� hac~peik�u� ja_ao]nek� ajpna� iÇhpelhao�

knc]jeoiko� aop]p]hao� u� h]o� lk^h]_ekjao� d]_e]�

mqeajao�aop|�`enece`k�ah�ia_]jeoik,�?�lao]n�`a�

h]o�heiep]_ekjao�`ah�Kejeopanek�̀ a�Aqhpqn]�+na_e^a�

iajko�`ah�.,3#�̀ ah�lnaoqlqaopk�j]_ekj]h+*�aopa�

knc]jeoik�d]�hhar]`k�]�_]^k�h]�eilhaiajp]_eÅj�

`a� aopa�ia_]jeoik�`a�bkni]�`ao_ajpn]hev]`]*�

abe_]v�u�abe_eajpa,

Cj� ^]oa� ]� aopko� pnao� lqjpko� iaj_ekj]`ko*� oa�

lqa`a�`a_en�mqa�h]�AN�d]�paje`k�qj�aba_pk�+eiò

l]_pk+�lkoeperk8� d]� hkcn]`k� ejop]qn]n�aol]_eko�

`a�`e|hkck�mqa�iepec]j� +u�iepec]nkj+� h]� _kjò

bhe_pere`]`*� iq_d]o� ra_ao� ]ok_e]`]� _kj� ]hcÇj�

lnkua_pk�k� ia`e`]9� aop]� na`q__eÅj� aj� h]� _kjò

bhe_pere`]`*�ao�p]i^e}j�lkoeperk�l]n]�h]�ejranoeÅj,

?� h]� rav*� d]� e`k� ik`ebe_]j`k� +hajp]iajpa� ]h�

lnej_elek+�ah�nkh�`ah�Cop]`k*�aj�l]npe_qh]n�_kj�h]�

lk^h]_eÅj� ej`~caj],�Fku�aj�`~]*� cn]j� l]npa�`a�

h]o�lk^h]_ekjao�ej`~caj]o�q�knecej]ne]o�na_kjkò

_aj�h]�eilknp]j_e]�mqa�peaja�h]�_kjoqhp]�lnare]�

_kik� ia_]jeoik� hac]h� mqa� `eopejcqa�]� aopko�

cnqlko�`ah�naopk�`a�h]�lk^h]_eÅj�aj�ah�l]~o,�Cop]

/,� Mpnko�patpko�oaÄ]h]j�mqa�jk�oa�aop]^]j� na]hev]j`k�_kjoqhp]o�aj�vkj]o�iejan]o�u�]j`ej]o�+�ran�J]jacn]*�0./V�+*�
lank�aopk�lqa`a�`a^anoa�]h�_kjpatpk�aj�mqa�oa�lq^he_]nkj�aopko�`k_qiajpko,
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`ebanaj_e]�kpknc]�eilqhok�l]n]�pki]n�]_qan`ko�

ok^na�oqo�lnkleko�`aopejko,

Dej]hiajpa*�ao�qj�ia_]jeoik�`ao]nnkhh]`k�mqa�

^qo_]�_qilhen�_kj�hko�]_qan`ko�ejpanj]_ekj]hao�

beni]`ko�lkn�ah�aop]`k�+Akjrajek�/47�MGR+,�Copk�

^nej`]�qj]�ei]caj�`ah�NanÇ�_kik�l]~o�mqa�_ahaò

^n]�h]�`eranoe`]`�_qhpqn]h�u*�]�oq�rav*�_kjpailh]�

ah�naolapk�lkn�hko�]_qan`ko*�_ko]�ja_ao]ne]�l]n]�

]oacqn]n� h]o� ejranoekjao� aj� qj� _hei]� `a� l]v�u�

aop]^ehe`]`,

Cj�ah�NanÇ*�ah�Te_aiejeopanek�̀ a�Gjpan_qhpqn]he`]`�

`ah�Kejeopanek�`a�Aqhpqn]�ao�ah�Ånc]jk�naolkjo]ò

^ha�`a�bkniqh]n�lkh~pe_]o*�lnkcn]i]o�u�lnkua_ò

pko�mqa�lnkiqar]j� h]� ejpan_qhpqn]he`]`*�_kik�

lnej_elek� na_pkn*� mqa� bkiajpa� u�c]n]jpe_a� hko�

`ana_dko�u�ah�`ao]nnkhhk� ejpacn]h�`a� hko�cnqlko�

_qhpqn]hiajpa�`eranoko�̀ ah�l]~o,�Lk�k^op]jpa*�h]� ?F CLRíJ�

_kjoqhp]�lnare]�ao�na]hev]`]�lkn�hko�iejeopaneko�u� PCASPQMQ�

knc]jeoiko�`ah�Cop]`k�_knnaolkj`eajpao*�ao�`aò

_en*�lkn�h]o�ajpe`]`ao�lnkikpkn]o�`a� h]�ia`e`]�

haceoh]per]�k�]`iejeopn]per]�i]pane]�`a�_kjoqhp],

0,� äBao`a�_q|j`k�aop|�recajpa�aj�ah�NanÇ�ah�
Akjrajek�/47�̀ a�h]�MGR=�äOq}�]^]n_]�aopa�
_kjrajek=�W�äOqe}jao�d]j�oe`k�hko�naolkjò
o]^hao�`a�oq�]`a_q]`]�eilhaiajp]_eÅj�u�
arkhq_eÅj�haceoh]per]=

C h8 � Ch�Akjrajek� /47�bqa�]lnk^]`k�lkn�Paokhqò

_eÅj�Jaceoh]per]�LÑ�04031�u�ajpnÅ�aj�recaj_e]�ah�

0�`a�ba^nank�`a� /773,�Qq�k^faperk�ao� h]� lnkpa_ò

_eÅj�`a�hko�`ana_dko�`a�hko�lqa^hko� ej`~caj]o�

u�pne^]hao*�]o~�_kik�c]n]jpev]n�ah� naolapk�`a�oq�

ejpacne`]`,� N]n]� p]hao� aba_pko*� hko� ck^eanjko�

aop|j� k^hec]`ko� ]� eilhaiajp]n� ia`e`]o�mqa8�

&e'�]oacqnaj�]� hko�ieai^nko�`a�`e_dko�lqa^hko�

mqa� ckv]j� `a� hko� `ana_dko� u� klknpqje`]`ao�

mqa� h]� haceoh]_eÅj�j]_ekj]h� kpknc]�]� hko�`ai|o�

ieai^nko� `a� h]� lk^h]_eÅj9� u*� &ee'� lnkiqar]j�

h]� lhaj]� aba_pere`]`� `a� hko� `ana_dko� ok_e]hao*�

a_kjÅie_ko�u�_qhpqn]hao�`a�aoko�lqa^hko*�naolaò

p]j`k�oq� e`ajpe`]`� ok_e]h,�A]^a� nao]hp]n�mqa�ah�

Akjrajek�/47�jk�nacqh]�Çje_]iajpa�ah�`ana_dk�

`a�_kjoqhp]�lnare]*� lqao�d]_a�nabanaj_e]�]�qj]�

oanea� `a� `ana_dko�`a� hko� lqa^hko� ej`~caj]o� u�

pne^]hao�mqa�`a^aj�oan�lnkpace`ko,

Jko� naolkjo]^hao� `a� h]� ei l hai ajp]_eÅj � u�

arkhq_eÅj� haceoh]per]�`ah�Akjrajek� /47�okj*�aj�

aopne_pk*�h]�MGR�u�hko�Cop]`ko�l]npa,�Lk�k^op]jpa*�

ah�Akjrajek�/47�namqeana�h]�_kh]^kn]_eÅj�`a�h]o�

oecqeajpao�knc]jev]_ekjao�ejpanj]_ekj]hao�aj�ah�

hkcnk�̀ a�hko�k^faperko�`ah�pn]p]`k*�aj�oqo�naola_ò

perko�|i^epko�`a�_kilapaj_e]8� &e'� h]o�L]_ekjao�

Sje`]o9� &ee'� h]� Mnc]jev]_eÅj� `a� h]o� L]_ekjao�

Sje`]o�l]n]�h]�?cne_qhpqn]�u�h]�?heiajp]_eÅj9�&eee'�

h]�Mnc]jev]_eÅj�`a�h]o�L]_ekjao�Sje`]o�l]n]� h]�

C`q_]_eÅj*� h]� Aeaj_e]�u� h]� Aqhpqn]9� &er'� h]�Mnc]ò

jev]_eÅj� Kqj`e]h� `a� h]� Q]hq`9�u*� &r'� ah� Gjopepqpk�

Gj`ecajeop]� Gjpan]iane_]jk,

D@8� Ch� Akjrajek� /47� `a� h]� MGR� ok^na� Nqa^hko�

Gj`~caj]o�u�Rne^]hao�ao�qj�pn]p]`k�`a�`ana_dko�

dqi]jko� n]pebe_]`k� lkn� ah� NanÇ� aj� /772� u� oa�

aj_qajpn]�recajpa�`ao`a�ah� iao�`a�ba^nank�`a�

/773*� lkn� hk� mqa� oqo� `eolkoe_ekjao� peajaj� ah�

ieoik� n]jck�mqa� h]� Akjopepq_eÅj� Nkh~pe_]� `ah�

NanÇ,�Ba^aiko�pajan�aj�_qajp]�mqa�ah�iaj_ekò

j]`k�_kjrajek�peaja�_kik�lnej_el]h�k^faperk�h]�

`abajo]�`a�hko�lqa^hko�ej`~caj]o*�h]�ieoi]�mqa�

lqa`a�`]noa�`a�`ko�bkni]o,

J]� lneian]� bkni]� ^qo_]n|� c]n]jpev]n� ah� ck_a�

aba_perk� `a� oqo� `ana_dko� bqj`]iajp]hao� u� h]�

oacqj`]� bkni]� kpknc]n|� klknpqje`]`ao� l]n]�

]oqien�lkn�ahhko�ieoiko�ah� _kjpnkh� `a�oqo� ejoò

pepq_ekjao�u�bkni]o�`a�re`],�?dkn]�^eaj*�`ajpnk�

`a�hko�lnej_el]hao�`ana_dko�c]n]jpev]`ko�lkn�ah�

iaj_ekj]`k�Akjrajek�oa�aj_qajpn]�ah�`ana_dk�

]�_kjoqhp]�lnare],�?oeieoik*�ao�]�pn]r}o�`ah�lnaò

oajpa�_kjrajek�mqa�oa�lnapaj`a�ann]`e_]n�ikò

`ahko�`a�`ao]nnkhhk�mqa�okhk�cajan]^]j�mqa�hko�

lqa^hko�ej`~caj]o�oa�oeajp]j�jk�ej_hqe`ko�aj�ah�

`ao]nnkhhk�̀ ah�l]~o,�?dkn]�^eaj*�aopa�_kjrajek�jk�

^qo_]� oepq]n�]� `e_dko�lqa^hko�aj�qj]� lkoe_eÅj�

oqlanekn�bnajpa�]h�naopk�̀ a�h]�lk^h]_eÅj*�oejk*�mqa�

aopko�oa�ra]j�ej_hqe`ko�u�lqa`]j�k^pajan�^ajaò

be_eko�]�pn]r}o�`a� h]�lnkpa__eÅj�u�naerej`e_]_eÅj�

`a�oqo�`ana_dko,

Nkn� kpn]� l]npa*� `a^aiko� oaÄ]h]n� mqa� h]� eiò

lhaiajp]_eÅj� `ah� _kjrajek� _kiajvÅ� iq_dk�

i|o� p]n`a*� lqjpq]hiajpa� aj� 0.//*� _q]j`k�ah�

Akjcnaok�]lnk^Å�h]�Jau�07563*�Jau�`ah�Bana_dk� Ö0�

]� h]�Akjoqhp]� Nnare]� ]� hko� Nqa^hko� Gj`~caj]o�q� c �

Mnecej]neko*�oeaj`k�ah�lnaoe`ajpa�Mhh]jp]�FÇi]h]� [ �

ah� mqa� lnkiqhcÅ� h]� jkni]per]� iaj_ekj]`]*� k �

^qo_]j`k�]o~� ej_knlkn]n�`e_dk� _kjrajek� aj� h]� O �

hau�j]_ekj]h,� [
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HER8� Ch� Akjrajek� /47*� ]`klp]`k� lkn� h]� _kjbaò

naj_e]�cajan]h�`a� h]�MGR�ah�05�`a�fqjek�`a�/767*�

na_e}j� ajpnÅ� aj� reckn� +ajpna� hko� l]~oao� mqa�

oqo_ne^eankj�`e_dk�Akjrajek+�i|o�`a�`ko�]Äko�

`aolq}o*�ah�3�`a�oalpeai^na�`ah�]Äk�/77/,�Cj�ah�

NanÇ*�bqa�ah�Akjcnaok�Akjopepquajpa�Baik_n|ò
pe_k�mqa�]lnk^Å�ah�Akjrajek�ah� 0�`a�`e_eai^na�

`a� /771*� ia`e]jpa� Paokhq_eÅj� Jaceoh]per]� LÑ�

040319� n]pebe_|j`koa�ah� /5�`a�ajank�u� na]hev]jò

`k�oq�`alÅoepk*�`ko� oai]j]o�`aolq}o*�ah� 0�`a�

ba^nank�`a�/772,

QacÇj�hk�aopelqh]`k�aj�ah�lnklek�_kjrajek*�ajò

pn]n~]�aj�reckn l]n]�_]`]�Keai^nk*�`k_a�iaoao�

`aolq}o�`a�h]�ba_d]�aj�mqa�d]u]�oe`k�naceopn]`]�

oq� n]pebe_]_eÅj ,�Ba�aopk*�ajpkj_ao*�oa�ajpeaj`a�

mqa� na_e}j� ]� l]npen� `a� /773*� `e_dk� Akjrajek�

ajpnÅ�aj�recaj_e]�aj�ah�NanÇ,

Co�^]op]jpa�_h]nk�ah�_kjrajek�]h�naolkjo]^ehev]n]�

hko�aop]`ko�u�ck^eanjko*�`a�_]`]�l]~o�oqo_nelpkn*�

aj�]`klp]n�h]o�ia`e`]o�u�ia_]jeoiko�ja_ao]ò

neko�l]n]� oq� ]`a_q]`]� eilhaiajp]_eÅj�`ajpnk�

`a�oqo�bnkjpan]o8 Jko�ck^eanjko�`a^an|j�]oqien�

h]�naolkjo]^ehe`]`�`a�`ao]nnkhh]n*�_kj�h]�l]npe_eò

l]_eÅj�`a� hko�lqa^hko� ejpanao]`ko*� qj]� ]__eÅj�

_kkn`ej]`]�u�oeopai|pe_]�_kj�ien]o�]�lnkpacan�

hko� `ana_dko� `a� aoko� lqa^hko� u�c]n]jpev]n� ah�

naolapk�`a�oq�ejpacne`]` ,

Be_dk� _kjrajek� peaja� `ko� lkopqh]`ko� ^|oe_ko�

mqa�_]`]�aop]`k�u�ck^eanjk�`a^aj�oacqen8� /'�ah�

`ana_dk�`a�hko�lqa^hko�ej`~caj]o�]�i]jpajan�u�

bknp]ha_an�oqo�_qhpqn]o*�bkni]o�`a�re`]�a�ejopepqò

_ekjao� lnkle]o9�u�0'� oq� `ana_dk�]� l]npe_el]n�`a�

i]jan]�aba_per]�aj�h]o�̀ a_eoekjao�mqa�hao�]ba_p]j ,�

Co�qj�hh]i]`k�]�mqa�hko�ck^eanjko�laniep]j�mqa�

aopko�lqa^hko�lqa`]j� oq^oeopen�u�mqa�pajc]j� h]�

lkoe^ehe`]`�`a�`a_e`en�ok^na�oqo�bqpqnko,

Cj�ah� NanÇ*�`ao`a�h]�beni]*�n]pebe_]_eÅj�u�ajpn]`]�

aj�recaj_e]�`ah�_kjrajek�/47*�oa�d]j�raje`k�ãi+�

lhaiajp]j`k�̀ ebanajpao�ia`e`]o�l]n]�hkcn]n�qj]�

iafkn�l]npe_el]_eÅj�`a�h]�_eq`]`]j~]*�aj�cajan]h0,�

Qe� ah� NanÇ� u]� raj~]� na]hev]j`k� aop]o� ]__ekjao*�

ajpkj_ao8�äNkn�mq}�oa�_naÅ�h]�Akjoqhp]�Nnare]=

Qk^na�aopa�lqjpk*�ah�_kjrajek� /47�ao�^]op]jpa�

_h]nk� u� lkja�`a� i]jebeaopk� qj]� pai|pe_]� mqa*�

l]n]�ah�_]ok�`ah�NanÇ*�ao�jkpknek8�FeopÅne_]iajpa�

oa� d]� e`k� k^oanr]j`k� mqa�aj� iq_d]o� l]npao�

`ah� iqj`k*� aoko� lqa^hko� +nabene}j`koa� ]� hko�

lqa^hko� ej`~caj]o� q� knecej]neko+� jk� lqa`aj�

ckv]n�`a�hko�`ana_dko�dqi]jko�bqj`]iajp]hao�

aj�ah�ieoik�cn]`k�mqa�ah�naopk�`a�h]�lk^h]_eÅj�

`a� hko� Cop]`ko� aj� mqa� reraj*� u� mqa� oqo� hauao*�

r]hknao*�_kopqi^nao�u�lanola_per]o�d]j�oqbne`k*�

]�iajq`k*�qj]�ankoeÅj ,

Copelqh]`k�]o~*�ah�Akjrajek�na_]h_]� h]�oepq]_eÅj�

`a�_]oe�pk`ko�hko�lqa^hko�ej`~caj]o�mqa�]_pq]hò

iajpa�reraj�aj�`ebanajpao�aop]`ko*�nao_]p]j`k�

ah� oajpe`k�deopÅne_k�`a� h]� _kjreraj_e]� aj� aop]o�

j]_ekjao*�`kj`a�aopko� lqa^hko� lna+ateopeankj�

h]� _na]_eÅj� `a� `e_dko� aop]`ko+j]_ekjao,� Fku�

aj�`~]*�h]o�oepq]_ekjao�`a�re`]�`a�aopko�lqa^hko�

knecej]neko�okj*�aj�iq_dko�_]oko*� h]iajp]^hao�

u�i]ncej]`ko,�Nkn�ahhk*�h]�ja_aoe`]`�`a�`ebanajò

_e]nhko�`ah�naopk�`a�h]�lk^h]_eÅj�j]_ekj]h,

Sj]� bkni]� `a� hkcn]n� h]� iafkn]� `a� h]o� bkni]o�

`a�re`]� `a� aopko� lqa^hko� an]*� oacÇj� ah� lnklek�

Akjrajek*�naolap]j`k�u�]_pq]j`k�ok^na�hko�̀ ko�

lqjpko�^|oe_ko�iaj_ekj]`ko�pnao�l|nn]bko�i|o�

]nne^]8�naolap]j`k�oqo�bkni]o�`a�reren�+knc]jeò

v]noa*�`ao]nnkhh]noa*�nalnk`q_enoa+�u�bkiajp]jò

`k�oq�`ana_dk�]�l]npe_el]n�aj� h]o�ia`e`]o�mqa�

]ba_p]n~]j*�lna_eo]iajpa*�aopa�lneian�lqjpk,

F]^n~]*� ajpkj_ao*� mqa� _na]n� ia_]jeoiko� aoò

la_~be_ko� l]n]� aop]o�lk^h]_ekjao,�Rki]j`k�aj�

_kjoe`an]_eÅj�mqa�ah�NanÇ�ao�qj�l]~o�_kj�i|o�`a�

_ej_qajp]�&3.'�cnqlko�hejcÉ~ope_ko�e`ajpebe_]`ko*�

aop]�p]na]�ikjqiajp]h�an]�qj]�k^hec]_eÅj�mqa�

p]n`Å�iq_dk�aj�`ao]nnkhh]noa,

1,� Akjoqhp]� lnare],� äOq}� oa� _kjoqhp]� u�]�
mqe}j�oa�_kjoqhp]=

C h 8 �Qkj�i]pane]�`a�_kjoqhp]� h]o�ia`e`]o� haceoò

h]per]o� u� ]`iejeopn]per]o� mqa� ]ba_paj� `ena_p]ò

iajpa� ]� hko� lqa^hko� ej`~caj]o� q� knecej]neko*�

aola_~be_]iajpa*�]�oq�ateopaj_e]�b~oe_]*�e`ajpe`]`

0,� Tan�J]jacn]*�0./2,
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_qhpqn]h*�_]he`]`�`a�re`]�k�̀ ao]nnkhhk,�?oeieoik*�

okj�i]pane]�`a�_kjoqhp]�hko�lh]jao*�lnkcn]i]o�u�

lnkua_pko�`a�`ao]nnkhhk�j]_ekj]h�u�nacekj]h�mqa�

]ba_paj�`ena_p]iajpa�`e_dko�`ana_dko,

J]�bej]he`]`�`a�h]�_kjoqhp]�ao�]h_]jv]n�qj�]_qanò

`k�ajpna�ah�Cop]`k�u�hko�lqa^hko�ej`~caj]o�q�kneò

cej]neko*�]�pn]r}o�`a�qj�`e|hkck�ejpan_qhpqn]h�mqa�

c]n]jpe_a�oq� ej_hqoeÅj�aj� hko�lnk_aoko�`a�pki]�

`a�̀ a_eoeÅj�`ah�Cop]`k�u�h]�]`kl_eÅj�`a�ia`e`]o�

naolapqko]o�`a�oqo�̀ ana_dko�_kha_perko,�Lk�k^oò

p]jpa*�h]�`a_eoeÅj�bej]h�ok^na�h]�eilhaiajp]_eÅj�

`a�h]�ia`e`]�_kjoqhp]`]�na_]a�+Çje_]�u�at_hqoeò

r]iajpa+�aj�h]�ajpe`]`�lnkikpkn],

`a�Aqhpqn]�]�pn]r}o�`ah�Te_aiejeopanek�`a� Gjpan+�

_qhpqn]he`]`*�ao�ah�Ånc]jk�p}_je_k�aola_e]hev]`k�

aj�i]pane]�ej`~caj]�`ah�Nk`an�Cfa_qperk�u�paj`n|�
_ki k� ieoeÅj� _kj_anp]n*� ]npe_q h]n� u� _kkn`ej]n�

h]� lkh~pe_]� `a� eilhaiajp]_eÅj� `ah� `ana_dk� ]�

h]� _kjoqhp]� lnare],�?o~� _kik� ^nej`]n�]oaokn~]*�

]oeopaj_e]�p}_je_]�u�_]l]_ep]_eÅj�]�h]o�ajpe`]`ao�

lnkikpkn]o�`a�lnk_aoko�`a�_kjoqhp]�lnare]�u�]�

hko�lqa^hko�ej`~caj]o�q�knecej]neko*�ap_,

BCPCAFM�
KGLCPM,�

?K@GCLR?J�
W�BC�JMQ�

PCASPQMQ�
CLCPEyRGAMQ

HER8�N]n]� hkcn]n� naokhran� aop]o�`ko� lnacqjp]o*�

lneiank� _nak� ja_ao]nek� lnklkjan�qj]� pan_an]8�

äAq|hao�bqankj� h]o� n]vkjao�lkn� h]o�mqa�oa�_naÅ�

h]�AN=�Co�`a_en8�äNkn�mq}�oa�_kjoqhp]=

D@8�J]�_kjoqhp]� lnare]�ao�qj�`ana_dk�_kha_perk�

`a�hko�lqa^hko�ej`~caj]o�q�knecej]neko*�aj�`kj`a�

oa� r]� ]� _kjoqhp]n� lnare]iajpa� h]o� lnklqaop]o�

aop]^ha_e`]o�lkn�ia`e`]o�haceoh]per]o�k�]`iejeoò

pn]per]o�_q]j`k�oa�_kjoe`ana�mqa�oa�r]�]�]ba_p]n�

`ena_p]iajpa� hko�`ana_dko�_kha_perko�`a�aopko�

ok^na� oq� e`ajpe`]`� _qhpqn]h*� ateopaj_e]� b~oe_]*�

`ao]nnkhhk*�_]he`]`�`a�re`],�?dkn]�^eaj*�̀ a^aiko�

iaj_ekj]n�mqa�hk�mqa�^qo_]� h]�_kjoqhp]�lnare]�

ao� hhac]n�]�qj�]_qan`k�k�_kjoajpeieajpk�ajpna�

hko�lqa^hko�ej`~caj]o�q�knecej]neko�u�ah�Cop]`k*�]�

pn]r}o�`a�qj�`e|hkck�ejpan_qhpqn]h*�c]n]jpev]j`k�

]o~�h]�ej_hqoeÅj�`a�aopko�aj�hko�lnk_aoko�`a�pki]�

`a�`a_eoekjao�u�]`kl_eÅj�`a�ia`e`],� Nkn�kpn]�

l]npa*�`a^aiko�pajan�aj�_qajp]�mqa�ah�lnk_aok�

`a�h]�_kjoqhp]�lnare]�oa�na]hev]n|�]�p]hao�lqa^hko�

]�pn]r}o�`a�oqo�knc]jev]_ekjao�nalnaoajp]per]o,

A]^a�oaÄ]h]n�mqa�h]�e`ajpebe_]_eÅj�`a�hko�lqa^hko�

ej`~caj]o�mqa�oan|j�_kjrk_]`ko�]�qj�lnk_aok�

`a� _kjoqhp]� oa� d]_a� aj� ^]oa� ]h� _qilheieajpk�

`a� hko�_nepaneko�k^faperko�u�ah� _nepanek�oq^faperk�

aop]^ha_e`ko�aj� h]� jkni]per]� j]_ekj]h,�?oeieoò

ik*� jk� oan|j� _kjoqhp]� lnare]� qj� lha^eo_epk� k�

qj� naban}j`qi� `a^e`k� ]� mqa� aopko� lnk_aoko�

oa�heiep]j� okhk�]�naolqaop]o�`a�qj�o~�k�qj�jk*�]�

`ebanaj_e]�`a� h]�_kjoqhp]*� h]�ieoi]�mqa�`a^an|�

na]hev]noa� aj� qj� lnk_aok� _kj� ]ilhepq`� u]� mqa�

oa�^qo_]�ah� ejpan}o�_kha_perk�`a�`e_dko�lqa^hko,�

Dej]hiajpa*�`a^aiko�oaÄ]h]n�mqa�ah�Kejeopanek

?h� ran�h]� naolqaop]�]� h]�lnacqjp]� LÑ�0*�u]�pajaò

iko� qj]� lneian]� leop],� ?d~*� oa� ]_h]nÅ� mqa� ah�

Akjrajek� /47� aop]^ha_a� mqa� h]o� lk^h]_ekjao�

ej`~caj]o�okj�iejkn~]o�nahac]`]o�aj�h]�i]ukn~]�

`a�hko�l]~oao�`kj`a�d]^ep]j9�lkn�aj`a*�d]u�qj]�

ĖĘJĖĨS�l]npe_qh]n�u�lneknep]ne]�l]n]�_kj�ahhko,

Cop]�`aq`]*�]h�beni]n�̀ e_dk�_kjrajek*�oa�paj`n~]�

mqa�en�oq^o]j]j`k�ia`e]jpa�hko�ia_]jeoiko�u�

h]o�ia`e`]o�mqa�hko�aop]`ko-ck^eanjko�]`klpaj�

l]n]� lnkpacan� oqo� bkni]o�`a�re`]� +aj� oajpe`k�

dkh~ope_ké� u� na_kjk_an� oqo� `ana_dko� ]� h]� l]nò

pe_el]_eÅj� lkh~pe_]� u� _eq`]`]j],� Ch� _kjrajek�

aola_ebe_]� qj]� oanea�`a� ahaiajpko� ]� lnkpacanò

oa� +lnkleko� `a� aopko� lqa^hko+*� _kik� okj8� h]�

a`q_]_eÅj*� h]o� ]npao]j~]o*� h]� ejopepq_ekj]he`]`�

lnkle]*� oqo� ia`eko�u�ik`ko�`a� nalnk`q__eÅj*�

ajpna�kpnko�i|o,

J]�l]npe_el]_eÅj�`a�hko�lqa^hko�ej`~caj]o�aj�h]�

pki]�`a�`a_eoekjao� ok^na�oq� lnklek�`aopejk�u�

`ao]nnkhhk*�ao�_kjbeni]`]�_kik�qj]�ja_aoe`]`�

_kj� h]� beni]� `ah� Akjrajek� /47,� Jko� aop]`ko� u�

ck^eanjko�`a^aj�]oqien�u�]uq`]n�]�na]hev]n�aopk,

Qej�ai^]nck*�jk�bqa�d]op]�ah�0.//�+`ea_eo}eo�&/4'�

`aolq}o�`a�mqa�ajpn]� aj� recaj_e]� ah� _kjrajek�

+�mqa�aj�ah� NanÇ�oa�_na]�qj�lneian�ia_]jeoik�

aola_~be_k�l]n]� hkcn]n�h]�l]npe_el]_eÅj�`a�aopko

-(

lqa^hko� aj� h]o� `a_eoekjao� `ah� Cop]`k� ok^na

Akj_alpk�okh]iajpa�qo]`k�aj�aopa�`k_qiajpk9�jk�d]u�qok�`a�aopa�ieoik�_kj_alpk�aj�]hcÇj�kpnk�`k_qiajpk�

nareo]`k�l]n]�`ao]nnkhh]n�h]o�naolqaop]o�]mq~�_kjpaje`]o,
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]hcqj]o� ejop]j_e]o� mqa� lk`n~]j� ]ba_p]n� +u*� `a�

da_dk*�d]j�]ba_p]`k+�oqo�bkni]o�`a�re`]8�j]_a�

h]�Akjoqhp]�Nnare],

Rki]j`k� aj� _kjoe`an]_eÅj� aopko� pnao� lqjpko�

+i]ncej]_eÅj�`a�lqa^hko� ej`~caj]o�`a� h]�re`]�
ok_e]h�u�lkh~pe_]9�ja_aoe`]`�`a�_na]n�ia_]jeoiko�

`a�lnkpa__eÅj�u�_kjoqhp]*�aopelqh]`ko�lkn�ah�Akjò

rajek�/479�ejateopaj_e]�`a�ia_]jeoiko�bkni]hao�

l]n]�hkcn]n�aopk�aj�h]�haceoh]_eÅj�lanq]j]+9�fqjpk�

_kj�oq_aoko�_kik�ah� @]cq]vk k�Akjc]*�_k^n]�

bqanv]�u�oa�ra�_kik�qj]�ja_aoe`]`� eilaneko]*�

h]�_na]_eÅj�`a�h]�_kjoqhp]�lnare],

Qa�_kjoqhp]�lknmqa�oa�^qo_]�na`q_en�hko�_kjbhe_ò

pko9�lknmqa�hk�aopelqh]�ah�Akjrajek�/479�lknmqa�

d]u�qj]�ja_aoe`]`�`a�]_an_]n�]�aop]o�lk^h]_ekò

jao�d]_e]�ah�Cop]`k�u*�ok^na�pk`k*�ah�Cop]`k�d]_e]�

ahhko9�lknmqa�]uq`]�h]�ejranoeÅj�u�lkja�h]o�nach]o�

_h]n]o�l]n]�hko�ejranoekjeop]o�aj�p]jpk�ah�naolapk�

]�aop]o�lk^h]_ekjao9�u�kpn]o�n]vkjao�i|o,

äOq}� oa� _kjoqhp]=8� J]� hau� `ah� Bana_dk� ]� h]�

Akjoqhp]� Nnare]� ]� hko� Nqa^hko� Gj`~caj]o� q�Mneò

cej]neko�+Jau�07563+*�naolkj`a�aop]�lnacqjp]�

]�pn]r}o�`a8�/'�oq�k^faperk9�0'�h]�e`ajpebe_]_eÅj�`a�

h]o�ia`e`]o�k^fapk�`a�_kjoqhp]9�u�1'�oq�bej]he`]`,

Ch�k^faperk�`a�aop]�hau�ao�^]op]jpa�_h]nk8�̀ ao]nnkò

hh]`ko�lnej_eleko�u�ah�lnk_a`eieajpk�`ah�`ana_dk�

]� h]� _kjoqhp]� lnare]� ]� hko� lqa^hko� ej`~caj]o�q�

knecej]neko�İĘĮĪĘĔĲĨ�Ě� IĚĮ�ÌĘĖĠĖĚĮ� IĘĜĠĮIĚĲĠKĚĮ�Ĺ �

ĚĖÌĠÍĠĮĲİĚĲĠKĚĮ�ĬJĘ�IĘĮ�ĚGĘĔĲĚÍQŚO�Qkj�aop]o�iaò

`e`]o� haceoh]per]o�u�]`iejeopn]per]o*�_]l]_ao�`a�

]ba_p]n�h]o�re`]o�`a�h]o�lk^h]_ekjao�ej`~caj]o�q�

knecej]ne]o*�h]o�mqa�oan~]j�_kjoqhp]`]o,

Rk`]o�h]o�ia`e`]o�haceoh]per]o�+hauao�`a�]h_]j_a�

j]_ekj]h*� `ena_per]o� nacekj]hao�u� `eopnep]hao3+�u�

h]o�]`iejeopn]per]o�+_kik�h]�]lnk^]_eÅj�`a�qj�

lnkua_pk�`a� ejbn]aopnq_pqn]4+*�mqa� ]ba_paj� hko�

`ana_dko�k�bkni]o�̀ a�re`]�`a�aop]o�lk^h]_ekjao*�

paj`n~]j�mqa� oan�_kjoqhp]`]o,�?h� jk� ejpanrajen

]_pknao�lner]`ko*�pk`]o�h]o�ia`e`]o�_]l]_ao�`a�

oan�_kjoqhp]`]o*�okj�naolkjo]^ehe`]`�`a�h]o�ejoò

p]j_e]o�`ah�aop]`k�lanq]jk�mqa�h]o�lnkiqaraj,

Dej]hiajpa*� hkcn]n�]_qan`ko�k�_kjoajpeieajpko�

ajpna� hko� lqa^hko� ]ba_p]`ko� u� ah� Cop]`k*� ao� h]�
bej]he`]`� mqa� lnkiqara�ah� qok� `a� h]� _kjoqhp]�

lnare]�+]`ai|o�̀ a�oan�qj]�ja_aoe`]`�jkni]per],�

Copko�]_qan`ko�oa�hkcn]j�]�pn]r}o�`a�qj�lnk_aok�

aop]^ha_e`k� aj� h]� Jau�07563*� ah]^kn]`]� aj� h]�

cq~]�iapk`khÅce_]�`a�h]�Cp]l]�`a�e`ajpebe_]_eÅj�

`a�lqa^hko�ej`~caj]o�q�knecej]neko*�mqa�+oacÇj�

]hcqjko�]qpknao�+�_kik�Q]j^knj�ap�]h,�0./39�Tac]�

ap�]h,�0./5+�d]j�hkcn]`k�̀ eoiejqen�iq_dko�̀ a�hko�

_kjbhe_pko�mqa�oa�lk`n~]j�d]^an�oqo_ep]`k�`a�jk�

aj_kjpn]noa�aopa�ia_]jeoik�aop]^ha_e`k,

ä?�mqe}j� oa� _kjoqhp]=8�Tkhraiko�]� nao_]p]n�ah�

lqjpk8� h]�_kjoqhp]�lnare]� okhk�oa� na]hev]� ]�lqaò

^hko�ej`~caj]o�q�knecej]neko,�Nkn�ahhk*�oa�]_h]n]^]�

]jpanekniajpa*�aopa�ia_]jeoik�̀ eo_neiej]�lkoeò

per]iajpa�aopko�cnqlko�lk^h]_ekj]hao�`ah�naopk�

`a�h]�lk^h]_eÅj�j]_ekj]h�lanq]jk,

J]� hau� d]_a� dej_]le}� aj� mqa�aopa� lnk_aok� `a�

_kjoqhp]� oa�`ao]nnkhh]� at_hqoer]iajpa� ajpna� ah�

Cop]`k�+ck^eanjk�`a�pqnjk+�u�ah&hko'� lqa^hk&o'�

]�oan�_kjoqhp]`k&o',�N]n]�ia`e`]o�haceoh]per]o�jk�

d]u�iq_dk�mqa�̀ a_en*�lank�_q]j`k�okj�ia`e`]o�

]`iejeopn]per]o� mqa� peajaj� pan_anko� ]_pknao� aj�

fqack*� h]�oepq]_eÅj�lqa`a�_kilhe_]noa�]Çj�i|o*�

`a^e`k�]�mqa�h]o�ailnao]o�iq_d]o�ra_ao�ejrkhqò

_n]`]o�aj�ah�lnk_aok*�jk�l]npe_el]j�`a�h]�_kjoqhp]*�

cajan]j`k�_qaopekj]ieajpko�]h�ia_]jeoik,

2,� äAq|hao�okj� hko�_nepaneko�qpehev]`ko�l]n]�
_]hebe_]n�]�qj]�_kiqje`]`�_kik�lqa^hko�
ej`~caj]o�k�j]perko�u�mq}�_kj`e_ekjao�
`a^aj�_qilhen=

DR8�Cteopaj�_nepaneko�j]_ekj]hao�a�ejpanj]_ekj]hao�

l]n]� e`ajpebe_]n� ]� qj� lqa^hk� _kik� ej`~caj]� q�

knecej]nek,

2,� Aqnoer]�ej_hqe`]�lkn�ah�lnklek�]qpkn,

3,� Nkn�afailhk*�h]�hau�`a�bhkn]�u�b]qj]�oehraopna,

4,� Akik�hko�lnkua_pko�̀ a�atlhkn]_eÅj�c]o~banko,�Jk�]`iejeopn]perk�na_]a*�ajpkj_ao*�aj�h]�`a_eoeÅj�mqa�ah�aop]`k�pki]�

_kj�naola_pk�]h�lnkua_pk�]�`ao]nnkhh]noa,
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J]�haceoh]_eÅj�j]_ekj]h�`eolkja�mqa�oa�`a^an|j�

]lhe_]n�_nepaneko�k^faperko�u�oq^faperko,�Jko�_nepaò

neko�k^faperko�okj8�&e'�`ao_aj`aj_e]�`ena_p]�`a�h]o�
lk^h]_ekjao�knecej]ne]o�`ah� pannepknek� j]_ekj]h9�

&ee'� aopehko�`a�re`]� u�r~j_qhko�aolenepq]hao�a�deoò

pÅne_ko� _kj� ah� pannepknek� mqa�pn]`e_ekj]hiajpa�

qo]j�q�k_ql]j9�&eee'� ejopepq_ekjao�ok_e]hao�u�_koò

pqi^nao�lnkle]o9�u-k� &er'� l]pnkjao�_qhpqn]hao�u�

ik`k�`a�re`]�`eopejpko�]� hko�`a�kpnko�oa_pknao�

`a� h]� lk^h]_eÅj� j]_ekj]h,� Ch� _nepanek� oq^faperk*�

lkn�kpnk� h]`k*�oa�aj_qajpn]� nah]_ekj]`k�_kj� h]�

 _kj_eaj_e] �̀ ah�cnqlk�_kha_perk�`a�lkoaan�qj]�

e`ajpe`]`�ej`~caj]�q�knecej]ne],

?dkn]�^eaj*�ah�Akjrajek� /47�aop]^ha_a�mqa�oa�

_kjoe`an]j�_kik�QĪJĘĒIĨĮ� ĲİĠĒĚIĘĮQ�Ě�]mq}hhko8�

&e'� _qu]o� _kj`e_ekjao� ok_e]hao*� _qhpqn]hao� u�

a_kjÅi e_]o� hao� `eopejc]j� `a� kpnko� oa_pknao�

`a� h]� _kha_pere`]`� j]_ekj]h9� u*� &ee'� mqa� aop}j�

nace`ko� pkp]h� k� l]n_e]hiajpa� lkn� oqo� lnkle]o�

_kopqi^nao�k�pn]`e_ekjao�k�lkn�qj]�haceoh]_eÅj�

aola_e]h,� ?oeieoik*� `eolkja� mqa� oa� _kjoe`aò

n]j� _kik�QĪJĘĒIĨĮ� ĠÍĖĢĜĘÍĚĮQ�]� ]mq}hhko�mqa8�

&e'� `ao_eaj`aj� `a� lk^h]_ekjao� ]jpaneknao� ]� h]�

_kjmqeop]*� _khkjev]_eÅj� k� `ah� aop]^ha_ei eajò

pk� `a� h]o� ]_pq]hao� bnkjpan]o� aop]p]hao9� u*� &ãe'�

_kjoanraj� pk`]o�k� l]npa�`a� oqo� ejopepq_ekjao�

lkh~pe_]o� ok_e]hao*� a_kjÅi e_]o� k� _qhpqn]hao�

lnkle]o,�?`ai|o*�p]jpk�l]n]�h]�e`ajpebe_]_eÅj�`a�

QĪJĘĒIĨĮ�ĲİĠĒĚIĘĮQ�_kik�ĖĘ�QĪJĘĒIĨĮ�ĠÍĖĢĜĘÍĚĮQÑ�

ao�qj�_nepanek�bqj`]iajp]h� h]�_kj_eaj_e]�`a�oq�

e`ajpe`]`� ej`~caj]�k�pne^]h,

p]�Nnare]�]�hko�Nqa^hko�Gj`~caj]o�q�Mnecej]neko*�

aop]^ha_a� mqa� oan|j� hko� lqa^hko� ej`~caj]o�

hko�pepqh]nao�`ah�`ana_dk�]� h]� _kjoqhp]� lnare]*�

oeailna� u� _q]j`k� oqo� `ana_dko� _kha_perko�

lqa`]j� ranoa� ]ba_p]`ko� `a� bkni]� `ena_p]�

lkn�qj]� ia`e`]� haceoh]per]� k� ]`iejeopn]per],�

?dkn]� ^eaj*� ah� nac h]i ajpk � `a� h]� lnaoajpa�

jkni]*�aj�oq�]np~_qhk�1*�d]�aop]^ha_e`k�mqa�oa�

_kjoe`an]�lqa^hk�ej`~caj]�q�knecej]nek�]mqah�

mqa�`ao_eaj`a�`a�lk^h]_ekjao�mqa�d]^ep]^]j�

aj� ah� l]~o� aj� h]� }lk_]� `a� h]� _khkjev]_eÅj� u�

mqa*�_q]hmqean]�mqa�oa]�oq�oepq]_eÅj�fqn~`e_]*�

_kjoanraj� pk`]o� oqo� lnkle]o� ejopepq_ekjao�

ok_e]hao*�a_kjÅie_]o*�_qhpqn]hao�u�lkh~pe_]o*�k�

l]npa�`a�ahh]o9�u�mqa*�]h�ieoik�peailk*�oa�]qpk�

na_kjkv_]�_kik�p]h,

BCPCAFM�
KGLCPM*�

?K@GCLR?J�
W�BC�JMQ�

PCASPQMQ�
CLCPEyRGAMQ

Nkn� kpn]� l]npa*� `a^aiko� iaj_ekj]n� mqa� hko�

_nepaneko� l]n]� e`ajpebe_]n�]� hko� lqa^hko� ej`~caò

j]o� q� knecej]neko� oa� aj_qajpn]j� nacqh]`ko� aj�

ah�]np~_qhk�5�`a�h]�lnaoajpa� hau*� hko�ieoiko�mqa�

`a^aj�oan�ejpanlnap]`ko�aj�ah�i]n_k�`a�hk�aop]ò

^ha_e`k�aj�ah�]np~_qhk�/� `ah�Akjrajek�/47�`a�h]�

MGR*�u�mqa�aopko�oa�`ere`aj�aj�_nepaneko�k^faperko�

u�oq^faperko*�oeaj`k�hko�lneianko8

]'� Bao_aj`aj_e]� `ena_p]� `a� h]o� lk^h]_ekjao�

knecej]ne]o�`ah�pannepknek�j]_ekj]h,

^'� Copehko� `a� re`]� u� r~j_qhko� aolenepq]hao� a�

deopÅne_ko�_kj�ah�pannepknek�mqa�pn]`e_ekj]hò

iajpa�qo]j�q�k_ql]j,

Ch�Cop]`k�lanq]jk�peaja�h]�k^hec]_eÅj�`a�]lhe_]n� _'�

hko�_nepaneko�j]_ekj]hao�a�ejpanj]_ekj]hao�̀ a�_]n]�

]� h]� e`ajpebe_]_eÅj�`a� lqa^hko� ej`~caj]o�q�kn~+� `'�

cej]neko,�Co�aj�]lhe_]_eÅj�`a�aopko�_nepaneko�mqa�

ah�Te_aiejeopanek�`a� Gjpan_qhpqn]he`]`� ah]^kn]�

u�]_pq]hev]� h]� @]oa�`a�B]pko�Mbe_e]h�`a� Nqa^hko�

Gj`~caj]o�q�Mnecej]neko+h]� @BNZ +mqa�_kjpeaja�

ejbkni]_eÅj� `a� h]o� _kiqje`]`ao� _]ilaoej]o�

u� j]per]o*� ]o~� _kik� `a� kpn]o� hk_]he`]`ao� mqa�

lanpaja_aj�]� lqa^hko� ej`~caj]o�q�knecej]neko,

Qej�ai^]nck*�h]�@BNG�jk�ej_hqua�ejbkni]_eÅj�`aò

bejeper]*�lkn�hk�mqa�`a^a�oan�qpehev]`]�_kik�qj]�

dann]ieajp]�ian]iajpa�nabanaj_e]h�aj�ah�i]n_k�

`ah�`ao]nnkhhk�`a�lnk_aoko�`a�_kjoqhp]�lnare],

D@8�Cj�lneian�hqc]n*�`a^aiko�pajan�aj�_qajp]�

mqa�h]�Jau�07563*�Jau�`ah�Bana_dk�]�h]�Akjoqh+

Gjopepq_ekjao�ok_e]hao�u�_kopqi^nao�lnkle]o,

N]pnkjao�_qhpqn]hao�u�ik`k�`a�re`]�`eopejò

pko�]� hko�`a�kpnko�oa_pknao�`a� h]�lk^h]_eÅj�

j]_ekj]h,

K eajpn]o�mqa*�naola_pk�]h� _nepanek�oq^faperk*�

h]�i aj_ekj]`]� jkni]�oaÄ]h]�mqa�` e_dk�_neò

panek � oa� aj_qajpn] � na h]_ekj]`k� _kj� h]� _kj ò

_eaj_e]� `ah� cnqlk� _k ha_perk �`a� lkoaan�qj]�

e`ajpe`]` � ej` ~caj]� q� knec ej]ne]*� ]oei eoik�

h]o� _ki qje`]`ao� _]i laoej]o� k� ]j` ej]o� u� 30�

h]o� _ki qje`]`ao� j]per]o� k� lqa^hko� ]i]+� [ �

vÅje_ko� lk`n|j� oan� e`ajpebe_]`ko� p]i ^ e}j � [

_ki k � lq a^ hk o � ej ` ~c aj ]o � q� k n ec ej ] n ek o *� k

oeailna�u�_q]j`k�_qilh]j�_kj� hko�_nepaneko� O

i aj_ekj]`ko,� [
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HE R 8� Ch� Cop]`k�lanq]jk�na]hev]� ĠĖĘÍĲĠGĠĔĚĔĠĨÍĘĮŞ�

`a�lqa^hko� ej`~caj]o�aj�ah� pannepknek�j]_ekj]h,�

Bko�pelko�`a�_nepaneko�oa�qo]j�l]n]�hhar]n�]�_]^k�

aopa�lnk_aok8�ah�oq^faperk�u�IĨĮ�ĨĒĤĘĲĠKĨĮOȘ

Ch� lneian�_nepanek�`a� e`ajpebe_]_eÅj*� jki^n]`k�

_nepanek� oq^faperk*� ao� h]� ]qpk+e`ajpebe_]_eÅj� k�

 _kj_eaj_e]�`ah� cnqlk�_kha_perk�`a�lkoaan�qj]�

e`ajpe`]`� ej`~caj]� q� knecej]ne] 7,� Ch� lnklek�

Akjrajek� /47� iaj_ekj]� ]� aopa� _nepanek� _kik�

bqj`]iajp]h�l]n]�h]�`apaniej]_eÅj�`a�qj�cnqlk�

_kik�lqa^hk�ej`~caj],

Ch� oacqj`k� _nepanek*� hko� k^faperko*� oa� oq^`ereò

`aj�aj�pnao�i|o8� e'�_kjpejqe`]`� deopÅne_]� +mqa�

lnaateop~]j� h]o� ]_pq]hao� bnkjpan]o� j]_ekj]hao+9�

ãe'�_kjateÅj�_kj�ah�pannepknek�+]j_aopnko�d]^ep]ò

^]j�aopko�oqahko+9�a�eee'�ejopepq_ekjao�`eopejper]o�

+]Çj� i]jpeajaj� ]hcqj]o*�k�pk`]o*� oqo� lnkle]o�

ejopepq_ekjao+

?`ai|o*�ah�lnk_aok�`a�_kjoqhp]�peaja�iÇhpelhao�

ap]l]o�+oeapa+*�ajp]^h]j`k�qj�lnk_aok�`a�`e|ò

hkck�ejpan_qhpqn]h*�mqa�^ajabe_e]n~]�]�hko�]_pknao�

ejrkhq_n]`ko� l]n]� pki]n� qj]� `a_eoeÅj� ok^na�

]hcqj]�ia`e`],�Akik�ao�ah� aop]`k�mqeaj� hhar]�

ah�lnk_aok*�jk�oa�_kjreanpa�aj�qj�_qilheieajpk�

lkn�l]npa�`ah�cnqlk�aj�_qaopeÅj*�oejk�i|o�^eaj�

qj�]_an_]ieajpk�`ah�Cop]`k�d]_e]�aopko�cnqlko�

l]n]�ar]hq]n�h]�lanpejaj_e]�`a�oq�e`ajpebe_]_eÅj�

_kik�ej`~caj],

3,� ?�hk�h]nck�̀ a�aopko�oeapa�]Äko�̀ a�eilhaiaj+�
p]`]�h]�Jau�07563*�äAq|hao�_kjoe`an]�qopa �̀
mqa�okj�oqo�lnej_el]hao�b]haj_e]o�u�mq}�lnkò
lkj`n~]�qopa �̀l]n]�qj]�_knna_p]�]lhe_]_eÅj=

DR8�Sj]�`a�h]o�lnej_el]hao�b]haj_e]o�_kjoeopa�aj�h]�

b]hp]�`a�_anpav]�a�ej_hqok�`a�n]vkj]^ehe`]`�ok^na�

ah�ikiajpk�aj�ah�mq}�oa�̀ a^a�_kjoqhp]n*�lqao�ah�

_kj_alpk�̀ a ia`e`]�]`iejeopn]per] ]lhe_]^ha�aj

ah�i]n_k�̀ ah�`ao]nnkhhk�̀ a�lnkua_pko�̀ a�ejranoeÅj�

ao�^]op]jpa�]ilhek,�Cj�aba_pk*�oa�_kjoe`an]�_kik�

 ia`e`]� ]`iejeopn]per] �]h� ]_pk� ]`iejeopn]perk�

mqa�b]_qhpa�ah� eje_ek�`a�h]�]_pere`]`�k�lnkua_pk�k�

ah�mqa�]qpkne_a�]h�Cop]`k�h]�oqo_nel_eÅj�`a�_kjpn]ò

pko�_kj�ah�ieoik�bej,�?h�naola_pk*�ao�eilknp]jpa�
_kjoe`an]n�mqa�ah�`ao]nnkhhk�`a�pk`k�lnkua_pk�̀ a�

ejranoeÅj� namqeana�`a� h]�k^paj_eÅj�`a�qj]�oanea�

`a� he_aj_e]o*� lanieoko�u� ]qpknev]_ekjao,� Nkn�p]h�

ikperk*� ao� eilknp]jpa�mqa� hko� oa_pknao� _knnaoò

lkj`eajpao� aiep]j� jkni]o� _kilhaiajp]ne]o�

mqa� laniep]j� _kjk_an� _kj� _anpav]� hko� ]_pko�

]`iejeopn]perk�mqa�aop]n~]j�oqfapko�]h�lnk_aok�`a�

_kjoqhp]�lnare]�_q]j`k�_knnaolkj`]�]�aba_pko�̀ a�

mqa�ah�lnk_aok�oa]�n]vkj]^ha�u�abe_eajpa,

Ba�kpnk�h]`k*�jk�ateopa�`eolkoe_eÅj�hac]h�]hcqj]�

`aopej]`]�]�arep]n�mqa�oa�na]he_a�i|o�`a�qj�lnkò

_aok�`a�_kjoqhp]�lnare]� naola_pk�`a�qj�ieoik�

lnkua_pk� `a� ejranoeÅj,�Akik� da� oaÄ]h]`k*� hko�

lnkua_pko�`a� ejranoeÅj� namqeanaj�`a� h]�k^pajò

_eÅj� `a� `erano]o� ]qpknev]_ekjao*� he_aj_e]o� u�

lanieoko,�Cjpkj_ao*�_kjoe`an]j`k�mqa�]hcqj]o�

`a�`e_d]o� ]qpknev]_ekjao*� he_aj_e]o�u�lanieoko�

lk`n~]j�_]hebe_]n�_kik� ia`e`]�]`iejeopn]per] �

]h� ]il]nk�`a� h]� Jau�u�`ah� Pach]iajpk*� naoqhp]�

ja_ao]nek� mqa� oa� ]_h]na� oe� qj]� rav� na]hev]`k�

ah� lneian� lnk_aok�`a� _kjoqhp]� lnare]*� jk� oan|�

ja_ao]nek�l]o]n�lkn�lnk_aoko�̀ a�_kjoqhp]�]`e_ekò

j]hao*�oeailna�u�_q]j`k�jk�oa�]ba_paj�]�lqa^hko�

ej`~caj]o�q�knecej]neko�]`e_ekj]hao,

?`ai|o� `a� `apani ej]n� aola_~be_]iajpa� hko�

]_pko� ]`i ejeopn]perko� mqa� aop|j� oqfapko� ]h�

lnk_aok�`a�_kjoqhp]�lnare]�+*�naoqhp]�ja_ao]nek�

mqa� hko�knc]jeoiko�`ah� Cop]`k�`ao]nnkhhaj� h]o�

_]l]_e`]`ao� p}_je_]o� mqa� naoqhpaj� ja_ao]ne]o�

l]n]� `apaniej]n� aj� mq}� _]oko� _knnaolkj`a� h]�

afa_q_eÅj�`a�qj�lnk_aok�̀ a�_kjoqhp]�lnare]�k�jk,�

?o~�lqao*�h]o�`aikn]o�jk�okhk�aop|j�nah]_ekj]`]o�

]�h]�afa_q_eÅj�`ah�lnk_aok�̀ a�_kjoqhp]�aj�o~*�oejk

5,� J]�A]hebe_]_eÅj�ao�i|o�qj�lnk_aok�mqa�jk�ejrkhq_n]�`ena_p]iajpa�]h�oqfapk*�je�p]ilk_k�oq�e`ajpe`]`�_kik�lqa^hk9�

l]na_a�oan�qj�lnk_aok�ej`ere`q]h�mqa*�i|o�^eaj*�ar]hÇ]�_na`aj_e]hao�`a�qj�oqfapk�ejpanao]`k�aj�oan�]_alp]`k�l]n]�

`]n�]hcÇj� oanre_ek,� Cj� }opa�_]ok*� h]� e`ajpebe_]_eÅj� o~�lnkiqara�ah� _nepanek� oq^faperk� `a� h]�]qpke`ajpebe_]_eÅj� `ah�
lqa^hk�l]n]�lk`an�lnkikran�oq�na_kjk_eieajpk�_kik�lqa^hk�ej`~caj]�q�knecej]nek,

6,� Qa�lqok�aj�_qnoer]�`a^e`k�]�mqa�i|o�]`ah]jpa�oa�atlhe_]�h]�n]vÅj�mqa�oq^`ere`a�aopa�_nepanek�aj�r]neko�kpnko,

7,� ESì?�KCRMBMJîEGA?�BCJ�KGLGQRCPGM�BC�ASJRSP?9�0./2
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p]i^e}j�]�h]o�]__ekjao�mqa�okj�eilhaiajp]`]o�

lkn� h]� ajpe`]`� lnkikpkn]� l]n]�`apaniej]n*� aj�

lneian� hqc]n*� oe� _knnaolkj`a� qj� lnk_aok� `a�

_kjoqhp]�k�jk�aj�_]`]�_]ok�aola_~be_k,

Ba�kpnk�h]`k*�h]o�jkni]o�]lhe_]^hao�oaÄ]h]j�mqa�

h]o�ajpe`]`ao�lnkikpkn]o�okj�h]o�k^hec]`]o�]�`aò

paniej]n�_q|j`k�_knnaolkj`a�h]�afa_q_eÅj�`a�qj�

lnk_aok�̀ a�_kjoqhp]�lnare]�u*�aj�ao]�ieoi]�h~ja]*�

peajaj�h]�k^hec]_eÅj�`a�e`ajpebe_]n�]� hko�lqa^hko�

ej`~caj]o�q�knecej]neko,�?h� naola_pk*� _kjoe`an]ò

iko�mqa�h]�b]oa�̀ a�e`ajpebe_]_eÅj�`a^an~]�oan�naoò

lkjo]^ehe`]`�`ah�Kejeopanek�`a�Aqhpqn]*�aj�p]jpk�

_qajp]�_kj�qj�Ånc]jk�p}_je_k�aola_e]hev]`k�_qu]�

bej]he`]`�ao�bkiajp]n�u�c]n]jpev]n�hko�`ana_dko�u�

ah�`ao]nnkhhk�ejpacn]h�`a�hko�cnqlko�_qhpqn]hiajpa�

`eranoko�̀ ah�l]~o,�?o~�lqao*�ah�Kejeopanek�`a�Aqhpqò

n]�aop|�aj�iafknao�_kj`e_ekjao�̀ a�e`ajpebe_]n�]�hko�

lqa^hko�ej`~caj]o�q�knecej]neko,�Cj�pk`k�_]ok*�h]�

k^hec]_eÅj�`a�`apaniej]n�oe�qj�]_pk�]`iejeopn]ò

perk�aola_~be_k�]ba_p]�`ena_p]iajpa�]�qj�lqa^hk�

ej`~caj]�q�knecej]nek*�o~�`a^an~]�lani]ja_an�aj�

h]� ajpe`]`� lnkikpkn]*�lqao�`e_d]� ajpe`]`�aop|�

aj�iafknao�_kj`e_ekjao�`a�]j]hev]n�hko�eil]_pko�

mqa�lk`n~]�eilhe_]n�ah�̀ ao]nnkhhk�̀ a�qj]�]_pere`]`�

_knnaolkj`eajpa�]�oq�oa_pkn,

Dej]hiajpa*�je� h]� Jau�je�ah� Pach]iajpk�ej_hquaj�

ia_]jeoiko�`a�receh]j_e]�u�ikjepknak�mqa�lanò

iep]j�ranebe_]n�ah�_qilheieajpk�`a�hko�]_qan`ko�

]`klp]`ko�aj�ah�i]n_k�`ah�lnk_aok�`a�_kjoqhp]�

lnare],� Akik� daiko� oaÄ]h]`k�]jpanekniajpa*�

h]� bej]he`]`� `a� h]� _kjoqhp]� lnare]� ao� hkcn]n�qj�

]_qan`k�ajpa� h]�ajpe`]`�lnkikpkn]�u�ah� lqa^hk�

ej`~caj]� q� knecej]nek� ]ba_p]`k� lkn� h]� ia`e`]�

]`iejeopn]per]� k� haceoh]per],� Cj� aoa� oajpe`k*� ao�

eilknp]jpa�mqa�ateop]j�ia_]jeoiko�mqa�lanieò

p]j�ikjepkna]n�ah�jerah�`a�_qilheieajpk�̀ a�aopko�

]_qan`ko*�_kik�o~�oa�̀ ]�+lkn�afailhk+�aj�ah�_]ok�

`a� hko� _kilnkieoko� ok_e]hao� ]oqie`ko� lkn� hko�

pepqh]nao�̀ a�lnkua_pko�̀ a�ejranoeÅj�aj�ah�i]n_k�̀ a�

hko�lnk_a`eieajpko�`a�l]npe_el]_eÅj�_eq`]`]j],

D@8�Ba^aiko�pajan�aj� _qajp]�mqa� h]� _kjoqhp]�

lnare]� ao� qj� lnk_aok� u� jk� qj� oeilha� pn|iepa�

l]n]� _qilhen� qj]o� bkni]he`]`ao�mqa� ateca� h]�

jkni]9� oej� ai^]nck*� ateopaj� pk`]r~]� oa_pknao�

mqa�_kjoe`an]j�mqa� h]�_kjoqhp]� oa�]ckp]� aj�ah�

ikiajpk�aj�ah�mqa�oa�le`a�]� hko�lqa^hko� ej`~ò

caj]o�oq�klejeÅj*�khre`]j`k�mqa�h]�_kjoqhp]�ao

qj�lnk_aok�_kj�r]ne]o�ap]l]o*� h]o�_q]hao�`a^aj�

oan�_qilhe`]o�k^hec]pkne]iajpa,

Paola_pk�]� h]o�ap]l]o�`a�h]�_kjoqhp]�lnare]*�`aò

^aiko�iaj_ekj]n�mqa�oa�aj_qajpn]j�nacqh]`]o�

aj�ah�]np~_qhk�6�`a�h]� Jau�07563�u�mqa�oan|j� h]o�

ajpe`]`ao� aop]p]hao� lnkikpkn]o� `a� h]� ia`e`]�

haceoh]per]� k� ]`iejeopn]per]� h]o� mqa� `a^an|j�

_qilhen� h]o� ap]l]o� i~jei]o� `ah� lnk_aok� `a�

_kjoqhp]*�h]o�_q]hao�okj8
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]'� G`ajpebe_]_eÅj� `a� h]� ia`e`]� haceoh]per]� k�

]`i ejeopn]per]� mqa� `a^a� oan� k^fapk� `a�

_kjoqhp],

^'� G`ajpebe_]_eÅj� `a� hko� lqa^hko� ej`~caj]o� q�

knecej]neko�]�oan�_kjoqhp]`ko,

_'� Nq^he_e`]`�`a�h]�ia`e`]�haceoh]per]�k�]`ieò

jeopn]per],

`'� Gjbkni]_eÅj� ok^na� h]� ia`e`]� haceoh]per]� k�

]`iejeopn]per],

a'� Cr]hq]_eÅj� ejpanj]� aj� h]o� ejopepq_ekjao� u�
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knecej]neko�ok^na�h]�ia`e`]�haceoh]per]�k�]`ò

iejeopn]per]�mqa�hao�]ba_paj�`ena_p]iajpa,

b'� Nnk_aok�`a�`e|hkck� ajpna� nalnaoajp]jpao�

`ah�Cop]`k�u�nalnaoajp]jpao�`a�hko�lqa^hko�

ej`~caj]o�q�knecej]neko,

c'� Ba_eoeÅj,

Dej]hiajpa*�`qn]jpa�pk`]o�aop]o�ap]l]o�oa�`a^a�

pki]n� aj� _qajp]� hko� lnej_eleko� k� nach]o� `a� h]�

_kjoqhp]*�_kik�okj�^qaj]�ba*�bhate^ehe`]`*�lh]vk�

n]vkj]^ha*�klknpqje`]`*�jk�_kj`e_ekj]ieajpk*�

ejpan_qhpqn]he`]`�a�ejbkni]_eÅj�klknpqj],

HER8 Sjk�`a�hko�pai]o�mqa�_kjoe`ank�_kik�jk�

naoqahpk*�ao�ah�`a�o]^an�aj�mq}�ikiajpk�oa�]lheò

_]�h]�_kjoqhp]�lnare]*�`a�]_qan`k�]�_]`]�ajpe`]`�

aj_]nc]`]�`a�d]_anhk,�Nkn�afailhk*�oacÇj�J]ja+�

cn]� &0./2'*�aj�ah�Kejeopanek�`a�Cjanc~]�u�Kej]o�

+ KGLCK +*�h]�_kjoqhp]�lnare]�oa�na]hev]n~]�qj]�

rav�mqa�ah�pepqh]n�iejank�oa�aj_qajpna�u]�_kj�qj�

Ch?`�]lnk^]`k,�Copk�oecjebe_]n~]�mqa�ah�Cop]`k�u]�

dq^ean]�pki]`k�qj]�`a_eoeÅj�mqa�]ba_p]n~]� h]o
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re`]o�u� hko�`ana_dko�`a� hko� lqa^hko� ej`~caj]o�

q�knecej]neko,

@]fk� aop]� lnaieo]*� _Åik�oa� lk`n~]� ajpaj`an� h]�

_kjoqhp]� lnare]*�aj� p]jpk� ia_]jeoik�mqa� ^qoò

_]n~]� cajan]n� ]_qan`ko� _kj� aop]o� lk^h]_ekjao*�

l]n]�mqa� jk� oa]j� ]ba_p]`ko*�lna_eo]iajpa*�oqo�

`ana_dko�u�bkni]o�`a�re`],�Ba�_eanp]�bkni]*�oa�aoò

p]n~]�ok_]r]j`k�ah�k^faperk�u�bej]he`]`�`a�aop]�hau,

?jpao�mqa�ajqian]nb]haj_e]o*�ia�l]na_a�eilknp]jpa�

`aop]_]noq�qpehe`]`�u�̂ ajabe_eko�k^paje`ko,�Nkn�afaiò

lhk*�d]�laniepe`k�iepec]n�_kjbhe_pko*�aj�p]jpk�bkiajò

pÅ�qj�aol]_ek�l]n]�hhac]n�]�]_qan`ko�ajpna�ah�Cop]`k�u�

h]o�lk^h]_ekjao�ej`~caj]o�q�knecej]ne]o9�d]�cajan]`k�

]_an_]ieajpko�mqa*�lnare]iajpa�aj� h]�deopkne]�`ah�

l]~o*�jk�oa�d]^~]j�hkcn]`k�`]n�ajpna�ah�aop]`k�u�hko�

lqa^hko�ej`~caj]o9�lnkikreÅ�qj]�ei]caj�`ah�NanÇ�

_kik�l]~o�naolapqkok�̀ a�hko�]_qan`ko�ejpanj]_ekj]ò

hao�mqa�d]�oqo_nepk9�ajpna�kpn]o�_ko]o�i|o,

T]neko� ]qpknao� +Qkpk� N]h]_eko*� 0./19� J]jacn]*�

0./2+�p]i^e}j� d]j� okopaje`k�mqa� h]� _kjoqhp]�

lnare]� jk� oa� na]hev]^]� aj� aol]_eko� ]j`ejko*�

je� _kj� lnkua_pko� `a� atlhkn]_eÅj-atlhkp]_eÅj�

iejan],�Qej�ai^]nck*�]h�k^oanr]n�h]�lh]p]bkni]�

sa^�`ah�Kejeopanek�`a�Aqhpqn]/.�mqa�oa�ah]^knÅ�

l]n]�h]�Akjoqhp]�Nnare]*�ao�ejpanao]jpa�jkp]n�mqa�

ateopaj�r]neko�lnkua_pko�`a�atlhkn]_eÅj�u-k�atò

lhkp]_eÅj�iejan]�mqa�l]o]nkj�lkn�aopa�lnk_aok,

K|o� ]Çj*� oa� nao_]p]� h]o� `ebanajpao� ao_]h]o� `a�

`e_dko�lnkua_pko8�r]neko�`a�ahhko�l]na_aj�aop]n�

]ok_e]`ko� ]� iejan~]o� `a� lamqaÄ]� u� ia`e]j]�

ao_]h]*�aj�rav�`a�h]�cn]j�iejan~]�mqa�aop|�_kjò

pejq]iajpa�^]fk�ao_nÇlqhko,

Cj�_q]jpk�]� h]o�b]haj_e]o*�p]h�_kik�`e_a� J]jacn]�

&0./2'*�ao�lkoe^ha�mqa�̀ ao`a�ah�nq^nk�ailnao]ne]h�

oa�_kjoe`ana� lnk^hai|pe_]� h]� at_hqoeÅj�`a� aop]o�

ajpe`]`ao�lner]`]o,�Cj�}opa�oa_pkn*�fqac]�iq_dk�

h]� e`a]�`ah� rapk *� hk�_q]h� ao�amqerk_]`k*�lknmqa

h]�AN�jk�ao�rej_qh]jpa8�ao�lkn�^qaj]�ba�mqa�aopko�

]_qan`ko+_kilnkieoko�oa�oqo_ne^aj�u�oa�_qilhaj,

Akjoe`ank� mqa� h]o� b]haj_e]o� `ao]nnkhh]`]o� oa�

]ok_e]j�i|o�_kj�b]_pknao�mqa�ajpn]j�`ajpnk�`ah�

lnk_aok�`a�h]� eilhaiajp]_eÅj�`a�h]�AN,�Sjk�`a�

aopko�ao-okj�h]�_knnql_eÅj�k�]_pko�̀ a�_knnql_eÅj8�

]_pknao�ejianoko�aj�aopko�lnk_aoko*�ejrkhq_n]`ko�

aj� jack_e]`ko�mqa� jk� oa�]p]Äaj�]� h]� ^qaj]�ba�

namqane`]� l]n]� h]� _kjoqhp]� lnare]9� ǼĨĒĒĹĮ� +`a�

pk`]� ~j`kha+� mqa� ejbhqaj_e]j� aopko� lnk_aoko*�

oaoc]j`k�ah�_]iejk�pki]`k�lkn�hko�ejrkhq_n]`ko9�

`a^ehe`]`ao�̀ a�ejopepq_ekjao�u�he`an]vcko�ej`~caò

j]o*�_kj�`enecajpao�_qaopekj]`ko*�̀ ao_kjk_eaj`k�

hko�]_qan`ko�pki]`ko�lkn�aop]o�ejopepq_ekjao�u-k�

h~`anao*�lkn�jk�_kjp]n�_kj�nalnaoajp]pere`]`,

Ba� ]_qan`k� ]h� patpk� `a� Tac]� ap� ]h,� &0./5'//*�

kpn]o�b]haj_e]o�k�`a^ehe`]`ao�r]j� lkn�jk�pajan*�

]Çj*� _kjbkni]`k� qj]� _kieoeÅj� nareokn]� l]n]�

amqel]n]n� h]� _kjoqhp]� lnare]� ]� hko�aop|j`]nao�u�

heja]ieajpko�aop]^ha_e`ko�aj�ah� _kjrajek� /47*�

_kik�lnk_aok�̀ a�ar]hq]_eÅj�u-k�oeopai]pev]_eÅj�

`a�h]�_kjoqhp]�lnare]�aj�ah�NanÇ,

R]i^e}j�qj]�i]ukn�pn]jol]naj_e]�̀ a�h]o�ajpe`]`ao�

lnkikpkn]o�`a� aopko�lnk_aoko�`a� _kjoqhp]*�_kj�

ejbkni]_eÅj�]__aoe^ha�u�ran]v9�qj�i]ukn�aobqanvk�

lkn�hkcn]n�u�_qilhen�]_qan`ko-_kilnkieoko�mqa�

pajc]j�qj]�_]he`]`�u�lna_eoeÅj�ja_ao]ne]o9�u�h]�ejò

_hqoeÅj*�]Çj�iqu�̀ eo_qpe^ha*�̀ ah�_kjoajpeieajpk�̀ a�

aop]o�lk^h]_ekjao�l]n]�h]o�ia`e`]o�mqa�]ba_p]n~]j�

oqo�`ana_dko�u�bkni]o�`a�re`],

?qjmqa�d]u�pk`]r~]� lqjpko�]�`eo_qpen�ok^na� h]�

AN*�aop]� hau*�aopa�ia_]jeoik�u� hko�lnk_aoko�`a�

_kjoqhp]� u]� da_dko*�i]jebeaop]j� h]� lkoe^ehe`]`�

cajan]n� aol]_eko� `a� `e|hkck� u� ]_qan`ko*� naoò

lapqkoko� u� naolap]`ko*� p]j� ja_aoep]`ko� aj� h]�

deopkne]�`ah�l]~o,�Co*�]�ie�reop]*�qj�]r]j_a�d]_e]�

h]� _na]_eÅj� `a� qj]� _eq`]`]j~]� u� qj� l]~o� i|o�

`aik_n|pe_k*�hac~peik�u�]^eanpk�]� h]�`eranoe`]`,

/.,� ?�̀ ebanaj_e]�`a�hk�okopaje`k�lkn�Qkpk�N]h]_eko�&0./1'�u�J]jacn]�&0./2'*�ateopaj�d]op]�h]�ba_d]�qj�pkp]h�`a�/0�lnk_aoko�

`a�_kjoqhp]�mqa�oa�`ao]nnkhh]nkj�aj�aol]_eko�]j`ejko*�_kj� lk^h]_ekjao�]j`ej]o�u�mqa�aop]^]j� ejrkhq_n]`]o� h]o�

]_pere`]`ao�iejan]o� _khej`]jpao�]� aop]o� lk^h]_ekjao,� N]n]� i]ukn� ejbkni]_eÅj*� lqa`aj� ran�ah� oecqeajpa�ajh]_a8�
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