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G, Nnej_eleko u nach]o cajan]hao ̀ ah afan_e_ek ̀ a h] lkpaop]` o]j_ekj]`kn],

/, Nnej_eleko `a h] Nkpaop]` Q]j_ekj]`kn],

0, Nnej_el]hao nach]o cajan]hao `ah lnk_a`eieajpk ]`iejeopn]perk 

o]j_ekj]`kn,

GG, P}ceiaj o]j_ekj]`kn aj h] ia`e]j] u cn]j iejan~],

/, P}ceiaj o]j_ekj]`kn aj i]pane] ]i^eajp]h,

/,/, Relebe_]_eÅj `a o]j_ekjao,

0, P}ceiaj o]j_ekj]`kn aj oacqne`]` u lanieoko iejanko,

GGG, ?hcqj]o l]qp]o l]n] ]bnkjp]n qj Nnk_a`eieajpk ?`iejeopn]perk 

Q]j_ekj]`kn,
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@SefS�S`fWe�VW�^S� r^f[_S�VnUSVS� VW^� e[Y^a�bSeSVa&� ^S� _[`WdoS�eW�W`Ua`fdSTS�baTdW_W`fW�dWYg^SVS&� ^a�cgW� bdab[U[STS� cgW� ^Se�W_bdWeSe�

_[`WdSe�`a�Wefgh[WdS`�aT^[YSVSe�S�[`fWd`S^[lSd�^ae�[_bSUfae�VW�ege�SUf[h[VSVWe&�`[�S�Ua`fSd�W�[_b^W_W`fSd�ba^of[USe�VW�bdWhW`U[q`�VW�d[WeYae(�

=̀ �W^�bdWeW`fW�W`eSka�eW�ZSdm�dWXWdW`U[S�S�^S�Wha^gU[q`�dWYg^Sfad[S�cgW�ZS�aUgdd[Va�eaTdW�^S�_[`WdoS&�WebWUoX[US_W`fW�W`�^a�dWXWd[Va�S^�dnY[_W`�

eS`U[a`SVae

HS^STdSe�U^ShW4�9Uf[h[VSV�E[`WdS&�JWYg^SU[q`�E[`WdS&�HdWhW`U[q`�VW�d[WeYae&�JnY[_W`�KS`U[a`SVad&�HdaUWea�9V_[`[efdSf[ha(

 CĆBAĆĮ

Hd[ad�fa� fZW� ^Sef�VWUSVW�aX�fZW� ^Sef�UW`fgdk&� _[`[`Y�iSe�baad^k� dWYg^SfWV&� iZ[UZ� _WS`f� fZSf�_[`[`Y�Ua_bS_We�iWdW�`af�aT^[YSfWV� fa�

{`fWd`S^[lW� fZW� [_bSUfe�aX�fZW[d�SUf[h[f[We&� pad�fa�ZShW� ad� [_b^W_W`f�d[e]�bdWhW`f[a`� ba^[U[We(� A`� fZW� bdWeW`f�WeeSk&� fZW�SgfZade� dWXWd� fa�fZW�

dWYg^Sfadk�Wha^gf[a`�fZSf�ZSe�aUUgddWV�a`�_[`[`Y&�ebWU[X[US^^k�iZSf�dWXWde�fa�fZW�eS`Ufoa`[`Y�dWY[_W(

CWhiadVe4�E[`[`Y�9Uf[h[fk&�E[`[`Y�JWYg^Sf[a`&�J[e]�bdWhW`f[a`&�9V_[`[efdSf[hW�KS`Uf[a`�JWY[_W&�9V_[`[efdSf[hW�HdaUWVgdW(

J]�iejan~]�ao�qj]�`a�h]o�lnej_el]hao�]_pere`]`ao�

a_kjÅie_]o�`a�jqaopnk�l]~o*�hhac]j`k�]�oan�qjk�

`a� hko�oa_pknao�lnk`q_perko�mqa�i|o�]lknp]�]h�

Nnk`q_pk�@nqpk� Gjpanjk�u�]h�paoknk�lÇ^he_k,�Jko�

^ajabe_eko�`a� h]� ]_pere`]`� iejan]� oa�pn]`q_aj�

aj�h]�cajan]_eÅj�`ena_p]�a�ej`ena_p]�`a�lqaopko�

`a�pn]^]fk*� ]o~�_kik�aj� qj� eil]_pk� b]rkn]^ha�

aj� h]� vkj]� `kj`a� oa� `ao]nnkhh]� ]� pn]r}o� `a� h]�

`eopne^q_eÅj�`ah� A]jkj�iejank�]�hko�ck^eanjko�

hk_]hao�u�nacekj]hao�naola_perko,

Qej�ai^]nck*�_kik�_q]hmqean�]_pere`]`�a_kjÅò

ie_]*� h]�iejan~]�cajan]�atpanj]he`]`ao�jac]peò

r]o�u�neaocko�aj�`eranoko�|i^epko*�_kik�okj�ah�

]i^eajpa*�h]�oacqne`]`�u�o]hq`�`a�hko�pn]^]f]`kò

nao�`a� h]� ej`qopne],�F]op]�]jpao�`a� h]�Çhpei]�`}ò

_]`]�`ah�oechk�l]o]`k*�h]�iejan~]�oa�aj_kjpn]^]�

lk^naiajpa�nacqh]`]*�ao_aj]nek�mqa�lnkle_e]^]�

mqa�h]o�ailnao]o�iejan]o�jk�aop}j�k^hec]`]o�]�

ejpanj]hev]n�hko�eil]_pko�̀ a�oqo�]_pere`]`ao*�je�]�

_kjp]n�a�eilhaiajp]n�lkh~pe_]o�̀ a�lnaraj_eÅj�`a�

neaocko,�Bao`a�ajpkj_ao*�_kj�ah�bej�`a�iejeiev]n�

hko� aba_pko� jk_erko� `a� h]� iejan~]� u�c]n]jpev]n�

hko� `ana_dko� bqj`]iajp]hao� ]� h]� o]hq`� u� qj�

ia`ek� ]i^eajpa�o]jk�u�amqehe^n]`k*� ah� Cop]`k�

d]� aiepe`k� qj]� cn]j� _]jpe`]`� `a� jkni]o�mqa�

oqfap]j� ]� h]� iejan~]� ]� h]� k^paj_eÅj� lnare]� `a�

`eranoko� _kjoajpei eajpko� cq^anj]i ajp]hao�

u� ]h� _qilhei eajpk� `a� `eopejp]o� k^hec]_ekjao,�

Cj� l]n]hahk� oa� d]� `ao]nnkhh]`k� h]� nacqh]_eÅj�

`aopej]`]� ]� c]n]jpev]n�ah� _qilheieajpk�`a� h]o�

jqar]o� k^hec]_ekjao� `a� hko� pepqh]nao� iejanko*�

cajan|j`koa� qj]� arkhq_eÅj� aj� ah� afan_e_ek�`a

h]� lkpaop]`�`a�oqlanreoeÅj�u�o]j_eÅj�lkn�l]npa�

`ah�Cop]`k,

Cj� ah� lnaoajpa� ajo]uk� ]^kn`]naiko� aopa� oaò

cqj`k�]ola_pk�`a�h]�arkhq_eÅj�nacqh]pkne]�mqa�

d]�k_qnne`k�ok^na� h]�iejan~]*�aola_~be_]iajpa�

hk� nabane`k� ]h� n}ceiaj� o]j_ekj]`kn,� N]n]� ahhk*�

aj� qj� lnei an� _]l ~pq hk� `ao]nnkhh]nai ko� hko�

lnej_el]hao�]h_]j_ao�`ah� n}ceiaj�o]j_ekj]`kn�

lnareopk� aj� h]� jkni]per]� cajan]h*� l]n]� hqack*�

aj�qj�oacqj`k�_]l~pqhk*�]^kn`]n�lnkle]iajpa�

hko�lnej_el]hao�]h_]j_ao�`a�hko�nac~iajao�o]j+�

_ekj]`knao�aj�i]pane]�]i^eajp]h*�`a�oacqne`]`�

u� o]hq`� k_ql]_ekj]h*� ej_e` eaj`k� aj� i]ukn�

ia`e`]�ok^na� hko�_]i^eko�jkni]perko�na_eajò

pao,� Dej]hiajpa*� ej_hqenaiko� ]hcqj]o� l]qp]o�

ln|_pe_]o� ]� pki]n� aj� _qajp]� ]h� ikiajpk� `a�

`aoajrkhranjko� `ajpnk�`a� qj� lnk_a`eieajpk�

]`iejeopn]perk�o]j_ekj]`kn,

G, NPGLAGNGMQ W PCEJ?Q ECLCP?JCQ

BCJ CHCPAGAGM BC J? NMRCQR?B�

Q?LAGML?BMP?

Ch� _qilheieajpk� `a� h]o� k^hec]_ekjao� `a� lnkò

pa__eÅj� ]i^eajp]h*� `a� oacqne`]`� u� o]hq`� k_qò

l]_ekj]h� lkn�l]npa�`a� hko�pepqh]nao� iejanko� oa�

aj_qajpn]� oqfapk�]�beo_]hev]_eÅj�aop]p]h*�oeaj`k�

mqa� oq� ej_qilheieajpk�lqa`a� oan�o]j_ekj]`k�

]`iejeopn]per]iajpa,�F]op]�d]_a�lk_k�i|o�`a�

qj]�`}_]`]*� h]o�_kilapaj_e]o�l]n]� h]�beo_]hev]ò

_eÅj� u� o]j_eÅj� `a� ]i^]o� nacqh]_ekjao� na_]~]�

aj�qj]�okh]�]qpkne`]`8�ah�Kejeopanek�`a�Cjanc~]
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u�Kej]o*�ah�_q]h�]`ai|o�an]�ah�_kilapajpa�l]n]�

kpknc]n�hko�_kjoajpeieajpko�cq^anj]iajp]hao�

ja_ao]neko�l]n]�h]�]_pere`]`�iejan]�u�lnkikran�

h]� ejranoeÅj� aj� iejan~],� Copk� Çhpeik� cajanÅ�

_n~pe_]o� lqao� oa� ra~]� _kik� qj]� _kjpn]`e__eÅj�

`ah� oeopai]�mqa�h]� ieoi]�ajpe`]`�mqa�paj~]� h]�

bqj_eÅj�`a�lnkikran�h]�iejan~]�pajc]�p]i^e}j�

h]� lkpaop]`� o]j_ekj]`kn],� J]bRdk`ebe_]_ekjao�

mqa�ejpanj]iajpa�k_qnneankj�aj�ah�Kejeopanek�jk�

_kj_hquankj�_kj�aop]o�_n~pe_]o*�n]vÅj�lkn�h]�_q]h*�

]�aba_pko�`a�pajan�ajpe`]`ao�i|o�ej`alaj`eajò

pao�u�aola_e]hev]`]o�aj� i]pane]�`a�oqlanreoeÅj�

u�o]j_eÅj�]`iejeopn]per]�aj�h]�ej`qopne]�iejan]*�

`e_d]o� _kilapaj_e]o� oa� pn]oh]`]nkj� bqan]� `ah�

Kejeopanek�`a�Cjanc~]�u�Kej]o�d]op]�]h_]jv]n�oq�

_kjbecqn]_eÅj� ]_pq]h8� h]� beo_]hev]_eÅj� aj� i]paò

ne]� ]i^eajp]h� `a� _kilapaj_e]� `ah� Mnc]jeoik�

`a� Cr]hq]_eÅj� u� Deo_]hev]_eÅj� ?i^eajp]h� +aj�

]`ah]jpa� MCD? /+9� h]� oacqne`]`� `a� h]o� ejop]ò

h]_ekjao� a� ejbn]aopnq_pqn]o� `a� _kilapaj_e]�

`ah� Mnc]jeoik� Qqlanreokn�`a� h]� GjranoeÅj� aj�

Cjanc~]�u�Kejan~]�+aj�]`ah]jpa� MQGLCPEKGL +9�

u� h]� oacqne`]`� u�o]hq`�k_ql]_ekj]h� ]� _]nck�`a�

h]� Qqlanejpaj`aj_e]� L]_ekj]h� `a� Deo_]hev]_eÅj�

J]^kn]h�+aj�]`ah]jpa QSL?DGJ +,

Cj� h]o�oecqeajpao� h~ja]o�]^kn`]naiko� hko� lnejò

_el]hao� lnej_eleko� u� nach]o� `ah� afan_e_ek� `a� h]�

lkpaop]`�o]j_ekj]`kn]�l]n]� hqack�]dkj`]n�aj�

h]o�nach]o�lnkle]o�`a�_]`]�qj]�`a�h]o�ajpe`]`ao�

]jpao�iaj_ekj]`]o,�Qej�ai^]nck*�l]n]�aba_pko�

`ah�]j|heoeo�mqa�`ao]nnkhh]naiko�i|o�]`ah]jpa*�

_kjreaja�`eopejcqen�lnare]iajpa�ajpna�h]�lkpaoò

p]`� o]j_ekj]`kn]� `a� h]� lkpaop]`� beo_]hev]`kn]�

`a�h]�?`iejeopn]_eÅj� NÇ^he_]9�`ajkiej]`]�lkn�

h]�jkni]per]�]i^eajp]h�u�`a�oacqne`]`�u�o]hq`�

k_ql]_ekj]h� _kik� lkpaop]`� oqlanreokn]� k�

ejola_pkn]0,�?h� naola_pk*� aj� afan_e_ek�`a� h]� lkò

paop]`� o]j_ekj]`kn]� h]�?`iejeopn]_eÅj�NÇ^he_]

`apaniej]�h]�naolkjo]^ehe`]`�]`iejeopn]per]�`a�

qj�]`iejeopn]`k�naola_pk�]�h]�_kieoeÅj�`a�qj]�

ejbn]__eÅj� lnare]iajpa� pelebe_]`]*� eilkje}jò

`kha� qj]� o]j_eÅj� p]i^e}j� lnaop]^ha_e`]� aj� h]�

jkni]per],�Nkn�oq�l]npa*�]�pn]r}o�`a�h]�lkpaop]`�

beo_]hev]`kn]� +oqlanreokn]� k� ejola_pkn]+*� h]�

?`iejeopn]_eÅj�NÇ^he_]�oa�heiep]�]�ranebe_]n*�k^ò

oanr]n*� at]iej]n*�aj� oqi]*�_kjk_an� h]� na]he`]`�

`a�h]�_q]h�lqa`]�]`ranpen�mqa�`apaniej]`]o�]_ò

pere`]`ao�`ah�]`iejeopn]`k�oqfapk�]�beo_]hev]_eÅj�

okj�ehac]hao1,

/, Nnej_eleko `a h] Nkpaop]` Q]j_ekj]`kn],

J]� lkpaop]`� o]j_ekj]`kn]*� _kik�_q]hmqean�lkò

paop]`�`a�h]�?`iejeopn]_eÅj� NÇ^he_]*�oa�neca�lkn�

`apaniej]`ko� lnej_eleko� u� nach]o�`ah� Bana_dk�

?`iejeopn]perk�mqa*� aj� _kjfqjpk*� ^qo_]j� `kp]n�

`a�h]o�c]n]jp~]o�ja_ao]ne]o�]h�]`iejeopn]`k�l]n]�

h]�pqpah]�`a�oqo�`ana_dko�aj�ah�i]n_k�`a�qj�lnkò

_a`eieajpk�]`iejeopn]perk�o]j_ekj]`kn*�]o~�_kik�

arep]n� h]� ]n^epn]nea`]`� aj�ah� afan_e_ek�`a�`e_d]o�

b]_qhp]`ao,�?�_kjpejq]_eÅj�nareo]naiko�]hcqjko�

`a�hko�lnej_el]hao�lnej_eleko�`a�aop]�lkpaop]`,

ĚǾ� ČİĠÍĔĠĪ ĠĨ �ĖĘ�IĘĜĚ IĠĖĚĖ

Akjbknia� ]h�Ratpk� ïje_k�Mn`aj]`k� `a� h]� Jau�

`ah� Nnk_a`ei eajpk� ?`i ejeopn]perk� Eajan]h*�

]lnk^]`k� lkn� ah� Ba_napk� Qqlnaik� LÑ�4+0./5+�

HSQ�+aj�]`ah]jpa*�ah� RSM�JN?E *�ah�lnej_elek�`a�

hac]he`]`� aj� i]pane]� o]j_ekj]`kn]�lnar}�mqa8

e'� h]�]pne^q_eÅj�`a�_kilapaj_e]o�l]n]�afan_an�h]�

lkpaop]`�o]j_ekj]`kn]�`a^a�oan�lkn�qj]�jkni]�

_kj� n]jck� `a� hau*� lnkde^eaj`k� `a� aop]� bkni]�

h]� ]pne^q_eÅj� `a� _kilapaj_e]o� o]j_ekj]`kn]o�

ia`e]jpa� jkni]o� `a� iajkn�fan]nmq~]9� ee'� h]o�

o]j_ekjao�]`iejeopn]per]o�]lhe_]^hao�`a^aj�oan�

lnareop]o�p]i^e}j�aj�jkni]o�_kj�n]jck�`a�hau9

/,� N]n]�i]ukn�`ap]hha�ok^na�h]�arkhq_eÅj�`a�h]�beo_]hev]_eÅj�]i^eajp]h�aj�jqaopnk�l]~o*�ran8�FSCPR?Q�BCJ�NGLM*�Jqeo�

Dahela,�:XbRP[XiPRXn]�P\QXT]cP[�ST�[Pb�PRcXeXSPSTb�\X]TaPb2�r7dj]�daVT]cT�Tb�[P�X\_[T\T]cPRXn]�ST[�B9:54�Cj8�Pareop]�

`a�Bana_dk�?`iejeopn]perk�LÑ�6*�A~n_qhk�`a�Bana_dk�?`iejeopn]perk,�Jei]8�0..7,

0,� Ch�]np~_qhk�015�`ah�Ratpk�ïje_k�Mn`aj]`k�`a� h]� Jau�`ah� Nnk_a`eieajpk�?`iejeopn]perk�Eajan]h*�]lnk^]`k�lkn�ah�

Ba_napk�Qqlnaik�LÑ�4+0./5+HSQ*�lna_eo]�mqa�`ajpnk�`a� h]�]_pere`]`�`a�beo_]hev]_eÅj�oa�]^]n_]�]� h]�]_pere`]`�`a�

oqlanreoeÅj,

1,� PC@MJJM*�K]jqah,�?P�5RcXeXSPS�=]b_TRc^aP&�Cj8�?_p]o�`ah�TGGG�Akjcnaok�`a�h]�?ok_e]_eÅj�Col]Äkh]�`a�Nnkbaoknao�`a�

Bana_dk�?`iejeopn]perk*�?he_]jpa�6�u�7�`a�ba^nank�`a�0./1,�Gjopepqpk�L]_ekj]h�`a�?`iejeopn]_eÅj�NÇ^he_],�K]`ne`8�

0./1*�l,�35,
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u*� eee'�aj� jejcÇj�_]ok� h]o�o]j_ekjao�]`iejeopn]ò

per]o� lqa`aj� _kjoeopen�aj� lner]n�]� hko� ]`iejeoò

pn]`ko�`a�oq�he^anp]`2,

ĒǾ� ČİĠÍĔĠĪĠĨ�ĖĘ�ĲĠĪĠĔĠĖĚĖ

Bah�ieoik�ik`k*�_kilhaiajp]j`k�ah�_kjpaò

je`k�`ah� lnej_elek�`a� hac]he`]`*�ah�RSM� JN?E�

lnar}� lkn�ah� lnej_elek�`a�pele_e`]`�mqa8� e'� h]o�

_kj`q_p]o� okhk� oan|j� o]j_ekj]^hao� ]`iejeoò

pn] per]i aj pa � _q]j`k� aop]o� oa� aj_qajpnaj �

pelebe_]`]o�_kik� ejbn]__ekjao�aj�jkni]o�_kj�

n]jck�`a�hau9� ee'� h]� ejpanlnap]_eÅj�`ah�patpk�`a�

h]o� ejbn]__ekjao� `a^a� oan� hk� i|o� naopnejce`]�

lkoe^ha*�_kj�hk�mqa�jk�naoqhp]�]`ieoe^ha�ejpanò

lnap]nh]o� atpajoer]iajpa�k� ]lhe_]n� ]j]hkc~]9�

eee'�h]o�`eolkoe_ekjao�nach]iajp]ne]o�mqa�`ao]ò

nnkhhaj� h]o�_kj`q_p]o�ejbn]_pkn]o�okhk�lqa`aj�

aola_ebe_]n�k�cn]`q]nh]o�oej�mqa�ia`e]jpa� h]o�

ieoi]o�oa�lqa`]�_kjopepqen�jqar]o�_kj`q_p]o�

ejbn]_pknao� +pelebe_]n� jqar]o� ejbn]__ekjao+� ]�

h]o� u]� lnareop]o� lkn� hau*� _kj� h]� o]hra`]`� mqa�

h]� hau� hk� d]^ehepa� atlnao]iajpa� r~]� naieoeÅj�

jkni]per]9� er'� lkn� h]� r~]� `a� h]� pelebe_]_eÅj� `a�

ejbn]__ekjao�jk�lqa`a�eilkjanoa�]� hko�]`i eò

jeopn]`ko� ah� _qilhei eajpk� `a� k^hec]_ekjao�

mqa�jk�aop}j�lnare]iajpa�lnareop]o�aj�jqaoò

pnk�kn`aj]ieajpk�fqn~`e_k9�u*�r'�oa�`a^a�arep]n�

h]� pelebe_]_eÅj� `a� ejbn]__ekjao� _kj� e`}jpe_ko�

oqlqaopko� `a� da_dk� u� bqj`]iajpk� ]� h]o� u]�

lnareop]o�_kik�`ahepko�k�b]hp]o�aj�h]�jkni]peò

r]� laj]h� k�mqa� h]o� ieoi]o�u]� oa� aj_qajpnaj�

pelebe_]`]o�aj� h]�r~]�]`iejeopn]per],

Cj�nah]_eÅj�]�aopa�lnej_elek*�_]^a�oaÄ]h]n�mqa�ah�

MQGLCPEKGL�u�ah�MCD?�pelebe_]j�h]o�ejbn]__ekjao�

ok^na�h]o�i]pane]o�aj�h]o�mqa�okj�_kilapajpao�]�

pn]r}o�`a�oqo�jkni]o�`a�n]jck�nach]iajp]nek3,

Copk�oa�_kj`e_a�_kj�hko�lnej_eleko�`a�hac]he`]`�u�

pele_e`]`�aj�p]jpk�oqo�naola_per]o�hauao�`a�_na]ò

_eÅj*�r~]� naieoeÅj�jkni]per]*�b]_qhp]j�]�]i^]o�

ajpe`]`ao�]�pelebe_]n�oqo�ejbn]__ekjao,

ĔǾ� ČİĠÍĔĠĪĠĨ�ĖĘ�ĔJIĪĚĒĠIĠĖĚĖŠ

Sj]� `a� h]o� ik`ebe_]_ekjao� i|o� nahar]jpao�

na]hev]`]o� Çhpei]iajpa� ]� h]� Jau� `ah� Nnk_a`eò

ieajpk� ?`iejeopn]perk� Eajan]h� +aj� ]`ah]jpa�

 JN?E +*�]�pn]r}o�`ah�Ba_napk�Jaceoh]perk�/050�

+aj�]`ah]jpa*�ah� BJ�/050 +�_kjoeopa�aj�oaÄ]h]n�

atlnao]iajpa� mqa� h]� naolkjo]^ehe`]`� ]`i eò

jeopn]per]�ao�oq^faper]*�lkn�hk�mqa�l]n]�]pne^qen�

aop]� naolkjo]^ehe`]`� ok^na� qj� ]`iejeopn]`k�

naoqhp]� ej`eolajo]^ha� ]_na`ep]n�mqa� oq� ]_pq]ò

_eÅj� q� kieoeÅj� ejbn]_pkn]� bqa� na]hev]`]� _kj�

`khk�k�_qhl]�+eilnq`aj_e]+,�J]�at_al_eÅj�]�hk�

]jpanekn�okhk�lqa`a�oan�lkoe^ha�lkn�qj]�hau�k�qj�

`a_napk� haceoh]perk�mqa�aop]^hav_]j�mqa*�l]n]�

`apaniej]`]o�ejbn]__ekjao*�h]�naolkjo]^ehe`]`�

]`iejeopn]per]�ao�k^faper],

Qej�lanfqe_ek�`a�`e_d]�ik`ebe_]_eÅj�jkni]per]*�

]jpanekniajpa�ahRne^qj]h�Akjopepq_ekj]h�u]�oa�

d]^~]�lnkjqj_e]`k�]h�naola_pk�oaÄ]h]j`k�mqa�

h]�naolkjo]^ehe`]`�]`iejeopn]per]�ao�oq^faper]5,�

?dkn]� ^eaj*� p]jpk� aj� h]� jkni]per]� `ah� MCD?6�

_kik�`ah�MQGLCPEKGL7�oa�d]� aop]^ha_e`k�atò

lnao]iajpa�mqa�h]�naolkjo]^ehe`]`�]`iejeopn]ò

per]�aj�oqo�oa_pknao�ao�k^faper]*�hk�_q]h� naoqhp]�

_qaopekj]^ha�lkn�ah�oqopajpk�_kjopepq_ekj]h�`a�

h]�naolkjo]^ehe`]`�]`iejeopn]per]�oq^faper]�`aò

o]nnkhh]`]�lkn�jqaopnkRne^qj]h�Akjopepq_ekj]h*�

]o~�_kik�lkn�hk�aop]^ha_e`k�aj�ah�BJ�/050�mqa*�

`a�i]jan]�cajan]h*�d]�aop]^ha_e`k�mqa�h]�nach]�

`a�]pne^q_eÅj�`a�naolkjo]^ehe`]`�]`iejeopn]peò

r]�oa]�oq^faper],

2,� Akjbknia�]h�jqian]h�/� `ah�]np~_qhk�024�`ah�RSM�JN?E,

3,� Nkn�l]npa�`ah�MCD?�pajaiko�]� h]� Paokhq_eÅj�`a�Akjoafk�Bena_perk�LÑ�05+0./5+MCD?-AB*�u�`ah�MQGLCPEKGL�]� h]�

Paokhq_eÅj�`a�Akjoafk�Bena_perk�LÑ�2.+0./5+MQ+AB,

4,� Lqian]h�/.�`ah�]np~_qhk�024�`ah�RSM�JN?E,

5,� ?h� naola_pk*�lqa`aj�nareo]noa�h]o�oajpaj_e]o�`ah�Rne^qj]h�Akjopepq_ekj]h� na_]~`]o�aj� hko�atla`eajpao�0.3.+0..0+�

??-RA� u�0/70+0..2+??-R,

6,� ?np~_qhk�/6�`a�h]�Jau�`ah�Qeopai]�L]_ekj]h�`a�Cr]hq]_eÅj�u�Deo_]hev]_eÅj�?i^eajp]h�+MCD?,

7,� ?np~_qhk�01�`a�h]�Paokhq_eÅj�`a�Akjoafk�Bena_perk�LÑ�2.+0./5+MQ+AB,
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/, Dkni]hev]_eÅj Kejan],

J]o�_kjoa_qaj_e]o�]i^eajp]hao�`aner]`]o�`a�h]�

iejan~]�ejbkni]h�a�ehac]h�nalnaoajp]j�qjk�`a�hko�

lnk^hai]o�]i^eajp]hao�i|o�nahar]jpao�̀ ah�l]~o*�

aj� aola_e]h� h]� iejan~]� mqa� oa� q^e_]� aj� vkj]o�

]i^eajp]hiajpa� oajoe^hao� k� |na]o� j]pqn]hao�

lnkpace`]o,

Qeaj`k� h]� iejan~]� qj]� `a� h]o� lnej_el]hao� ]_ò

pere`]`ao� a_kjÅie_]o� `ah� l]~o*� u�]� h]� rav� ]iò

^eajp]hiajpa� neaocko]*� ah� Cop]`k� `apani ejÅ�

lkh~pe_]o*�lh]jao�u�aopn]pace]o�_kj�h]�bej]he`]`�`a�

bkni]hev]n�h]�]_pere`]`�`a�h]�lamqaÄ]�iejan~]�u�

iejan~]�]npao]j]h,

Cj�aopa�kn`aj�`a�e`a]o*� h]� Nkh~pe_]�L]_ekj]h�`ah�

?i^eajpa*� ]lnk^]`]� lkn� ah� Ba_napk� Qqlnaik�

LÑ� ./0+0..7+KGL?K� aop]^ha_a� `ajpnk� `a� hko�

heja]ieajpko�`a� Nkh~pe_]� aj� iejan~]� u� ajanc~]�

`a�oq�Cfa�̀ a�Nkh~pe_]8�Akjoanr]_eÅj�u�?lnkra_d]ò

ieajpk� Qkopaje^ha�`a� hko�Pa_qnoko�L]pqn]hao�u�

`a�h]�Beranoe`]`�@ekhÅce_]*�_kjoe`an]n�ah�eilqhok�

]� h]�bkni]hev]_eÅj�`a�h]�iejan~]� ejbkni]h�_kik�

ia`ek� l]n]� iafkn]n� oq� caopeÅj� ]i^eajp]h� u�

b]_ehep]n�oq�_kjpnkh�aba_perk,

?oeieoik*�aj�ah�]Äk�0./0�oa�lq^he_Å�ah�Ba_napk�

Jaceoh]perk�//..*�Ba_napk�Jaceoh]perk�mqa�nacqh]�

h]�ejpan`e__eÅj�`a�h]�iejan~]�ãhac]h�aj�pk`]�h]�Paò

lÇ^he_]�u�aop]^ha_a�ia`e`]o�_kilhaiajp]ne]o9�

ah�Ba_napk�Jaceoh]perk�//.1*�mqa�aop]^ha_a�ia`eò

`]o�`a�_kjpnkh�u�beo_]hev]_eÅj�aj�h]�`eopne^q_eÅj*�

pn]jolknpa�u�_kian_e]hev]_eÅj�`a�ejoqiko�mq~ò

ie_ko�mqa�lqa`]j� oan�qpehev]`ko�aj� h]�iejan~]�

ehac]h9�ah�Ba_napk�Jaceoh]perk�//.3*�mqa�aop]^ha_a�

`eolkoe_ekjao�l]n]�ah�lnk_aok�`a�bkni]hev]_eÅj�

`a�h]o�]_pere`]`ao�`a�lamqaÄ]�iejan~]�u�iejan~]�

]npao]j]h9�u*�ah�Ba_napk�Jaceoh]perk� //.5*�ah�_q]h�

aop]^ha_a� h]o�`eolkoe_ekjao�l]n]� ah� lnk_aok�`a�

bkni]hev]_eÅj� `a� h]o� ]_pere`]`ao� `a� lamqaÄ]�

iejan~]�u�iejan~]�]npao]j]h*�_kj�h]�bej]he`]`�`a�

aop]^ha_an�ah�i]n_k�hac]h�ja_ao]nek�l]n]�ann]`eò

_]n�h]�iejan~]� ehac]h,

?jpa� h]o� _n~pe_]o� ]h� i]n_k� nacqh]pknek� aiepe`k�

aj�ah�]Äk�0./0�oqopajp]`]o�aj�mqa�oa�_kjoe`an]�

mqa�}opa�jk�d]�_qilhe`k�ah�k^faperk�`a�bkni]heò

v]n�]�hko�iejanko�ejbkni]hao*�̀ ajpnk�̀ ah�afan_e_ek�

`a� h]o�b]_qhp]`ao�`ahac]`]o�lkn�ah�_kjcnaok*�ah�

Ek^eanjk� aiepeÅ� ah� Ba_napk� Jaceoh]perk� /071*�
Ba_napk�Jaceoh]perk�mqa�`a_h]n]�`a� Gjpan}o�L]ò

_ekj]h� lkn� h]� Dkni]hev]_eÅj� `a� h]o�?_pere`]`ao�

`a�h]�lamqaÄ]�iejan~]�u�iejan~]�]npao]j]h�u�ah�

Ba_napk�Jaceoh]perk�/114*�mqa�aop]^ha_a�`eolkoeò

_ekjao�l]n]�ah�lnk_aok�`a�bkni]hev]_eÅj�iejan]�

ejpacn]h,

Cj�p]h�oajpe`k*�_knnaolkj`a�]j]hev]n�oe�ah�jqark�

i]n_k�nacqh]pknek�lq^he_]`k�oa�aj_qajpn]�]_knò

`a�_kj�hko�lnej_eleko�mqa�bqj`]iajp]j�ah�`anaò

_dk�]i^eajp]h� u� hko� heja]ieajpko�aop]^ha_e`ko�

aj�h]� haceoh]_eÅj�]i^eajp]h�`a�_]n|_pan�cajan]h,

Cj� lneian� hqc]n*� _kjoe`an]iko� eilknp]jpa�

`apaniej]n�mqa�ah�k^faperk�lnej_el]h�`ah�i]n_k�

nacqh]pknek�l]n]�h]�bkni]hev]_eÅj�`a�hko�iejanko�

ejbkni]hao�u�h]�ann]`e_]_eÅj�`a�hko�iejanko�ãhaò

c]hao�ao�c]n]jpev]n�h]�lnkpa__eÅj�`a�hko�̀ ana_dko�

bqj`]iajp]hao�̀ a�hko�_eq`]`]jko*�`a^e`k�]�mqa�

h]�iejan~]� ãhac]h�a�ejbkni]h�]pajp]�_kjpn]�ah�`aò

na_dk�]�h]� he^anp]`�u�]� h]�oacqne`]`�lanokj]hao*�

]�pn]^]f]n� he^naiajpa*�]�ckv]n�`a�qj�]i^eajpa�

amqehe^n]`k�u�]`a_q]`k�u�]� h]�lnklea`]`*�ajpna�

kpnko,�Cj�p]h�oajpe`k*�h]�nacqh]_eÅj�l]n]�h]�bkni]ò

hev]_eÅj�iejan]�`a^a�ajbk_]noa�u�aopnq_pqn]noa�

]� l]npen�`a� h]� lnkpa__eÅj� `a� hko�`ana_dko� bqjò

`]iajp]hao�`a�h]o�lanokj]o�u�hko�bqj`]iajpko�

`a� hko�lnej_eleko�`ah�Bana_dk�aj�cajan]h�u�`ah�

Bana_dk�?i^eajp]h�aj�l]npe_qh]n,

Cj� oacqj`k� hqc]n*� _naaiko� mqa� l]n]� hkcn]n�

ah� k^faperk� oaÄ]h]`k� aj� ah� l|nn]bk� ]jpanekn*� ah�

i]n_k� nacqh]pknek� l]n]� h]� bkni]hev]_eÅj� `a^a�

_kjoe`an]n�aopn]pace]o�l]n]�ann]`e_]n�h]�iejan~]�

ãhac]h� a� ejbkni]h*� naia`e]n� hko�aba_pko�ok^na�ah�

ia`ek�]i^eajpa�`a�h]�iejan~]�ehac]h�a�ejbkni]h*�

_]l]_ep]n�]� hko� iejanko�bkni]hev]`ko� naola_pk�

`ah� `ao]nnkhhk�`a� h]� lamqaÄ]� iejan~]� k� iejaò

n~]� ]npao]j]h� `a� bkni]� okopaje^ha*� bkiajp]n� h]�

`eranoebe_]_eÅj�lnk`q_per]�mqa�ej_ajpera�ah�`aò

o]nnkhhk�̀ a�]_pere`]`ao�a_kjÅie_]o�okopaje^hao*�

]oacqn]n�hko�`ana_dko�h]^kn]hao*� h]�oacqne`]`�u�

h]�o]hq`�lÇ^he_],

Nkn�hk�p]jpk*�_naaiko�_kjrajeajpa�mqa�ah�]j|ò

heoeo�naola_pk�`ah�_qilhei eajpk�`a�hko�k^fape+
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rko�`ah�i]n_k�nacqh]pknek�`a�h]�bkni]hev]_eÅj�

`a� h]� lamqaÄ]� iejan~]� u� i ejan~]� ]npao]j]h�

jk�`a^a�l]npen�`ao`a� h]� _]jpe`]`�`a�iejanko�

bkni]hev]`ko*�oejk�mqa�oa�`a^a�^qo_]n�h]�aba_ò

pere`]`�`a�h]o�ia`e`]o�`eolqaop]o�naola_pk�`a�

h]�o]hr]cq]n`]�`a�hko�`ana_dko�bqj`]iajp]hao�

`a� h]o�lanokj]o,

J]� bkni]hev]_eÅj� ja_ao]ne]iajpa�`a^a� oqlkjan�

qj�_]i^ek�aj�h]�]_pere`]`*�lkn�ah�_q]h�h]�]_pere`]`�

iejan]�oa�ejpacn]�ok_e]h�u�]i^eajp]hiajpa*�]�pn]ò

r}o�̀ a�h]�lnaraj_eÅj�k�iepec]_eÅj�̀ a�oqo�eil]_pko,

Ch�Ba_napk�Jaceoh]perk�/114*�Ba_napk�Jaceoh]perk�

mqa�aop]^ha_a�`eolkoe_ekjao�l]n]�ah� lnk_aok�`a�

bkni]hev]_eÅj� iejan]� ejpacn]h*� `apaniej]� mqa�

l]n]�k^pajan�h]�]qpknev]_eÅj�`a�eje_ek�k�naeje_ek�̀ a�

]_pere`]`ao�iejan]o�̀ a�atlhkp]_eÅj�u-k�̂ ajabe_ek�

`a�iejan]hao�u-k�p~pqhk�̀ a�_kj_aoeÅj�̀ a�̂ ajabe_ek�

aiepe`]�lkn�h]�Bena__eÅj�u-k�Eanaj_e]�Pacekj]h�̀ a�

Cjanc~]�u�Kej]o*�h]o�lanokj]o�j]pqn]hao�k�fqn~`e_]o�

ejo_nep]o�aj�ah�Paceopnk�Gjpacn]h�`a�Dkni]hev]_eÅj�

Kejan]� Gjpacn]h�`a^an|j�na]hev]n�oqo�]_pere`]`ao�

_qilheaj`k�hko�oecqeajpao�namqeoepko8

]'� ?lnk^]_eÅj�`a�Gjopnqiajpk�`a�EaopeÅj�

?i ^eajp] h� u� Deo_]hev]_eÅj� l]n]� h]� Dknò

i ]hev]_eÅj�`a�? _per e`]`ao�`a�NamqaÄ]�

K ejan~]� u� K ejan~]� ?npao]j]h� +aj� ]` a ò

h]jpa*�  GE ? DM K  �k� `ah� Gjopnqi ajpk � `a�

EaopeÅj � ?i ^eajp] h� Aknna_perk � _q]j`k�

_knnaolkj`],

^'� ?_na`ep]_eÅj�`a� Nnklea`]`�k�?qpknev]_eÅj�

`a�Sok�`ah�Rannajk�Qqlanbe_e]h,

_'� ?_na`ep]_eÅj� `a�Repqh]ne`]`*� Akjpn]pk� `a�

AaoeÅj�k�Akjpn]pk�`a�Ctlhkp]_eÅj�naola_pk�

`a�h]�_kj_aoeÅj�iejan],

`'� Aanpebe_]`k�`a� Gjateopaj_e]� `a� Paopko� ?nò

mqakhÅce_ko� k� Ba_h]n]_eÅj� Hqn]`]� oqfap]�

]�beo_]hev]_eÅj� Nkopanekn�lkn�l]npa�`ah� K eò

jeopanek�`a�Aqhpqn],

Akj� nah]_eÅj�]h� ejopnqiajpk�]i^eajp]h*�l]n]� h]�

]`a_q]_eÅj�`a�h]o�]_pere`]`ao�`a�h]�lamqaÄ]�ieò

jan~]�u�iejan~]�]npao]j]h�ah�Ba_napk�Jaceoh]perk�

//.3� aop]^ha_a� h]�k^hec]_eÅj�`a�_kjp]n�_kj�qj�

Gjopnqiajpk�`a�EaopeÅj�?i^eajp]h�Aknna_perk�+�

aj�]`ah]jpa* GE?A +*�ieajpn]o�mqa�aj�ah�Ba_napk�
Jaceoh]perk� /114*�oa�naailh]v]� h]�lnaoajp]_eÅj�

`ah� GE?A�lkn�h]�`ah� GE?DMK,

Qe� ^eaj� ao� _eanpk*� h]� jkni]� mqa� aop]^ha_a� h]o�

`eolkoe_ekjao� nach]iajp]ne]o� l]n]� ah� GE?DMK�

oa�aj_qajpn]�]�jerah�`a�lnkua_pk5*�_knnaolkj`a�

_kil]n]n� hko� namqeoepko� l]n]� h]� ]lnk^]_eÅj�`a�

aopko� ejopnqiajpko� _kj� h]� bej]he`]`� `a� `apanò

iej]n� oe� ah� _]i^ek� _knnaolkj`an~]� ]� ia`e`]o�

oÅhk�`a� oeilhebe_]_eÅj� ]`iejeopn]per]� k� peajaj�

_kik�k^faperk�iafkn]n� h]� abe_eaj_e]�aj� h]o�iaò

`e`]o�`a�i]jafk�]i^eajp]h�`a� h]�]_pere`]`�u�h]�

naop]qn]_eÅj� `a� hko� a_koeopai]o�]ba_p]`ko*� ]o~�

_kik� h]�c]n]jp~]� `ah� afan_e_ek�`a� hko�`ana_dko�

bqj`]iajp]hao�`a�h]o�lanokj]o,

J]� lneian]� cn]j� `ebanaj_e]� ajpna� hko� ejopnqò

iajpko�oaÄ]h]`ko�n]`e_]�aj�mqa�ah� GE?A�`a^~]�

oan�ah]^kn]`k�lkn�qj�lnkbaoekj]h� ejo_nepk�aj�ah�

naceopnk�`a�_kjoqhpkn]o�nacekj]hao�`ah�Ek^eanò

jk�Pacekj]h� aj� `kj`a� oa� na]hev]� h]� ]_pere`]`�

k� ah� naceopnk�`a� _kjoqhpkn]o� ]qpknev]`]o� lkn�

ah� K ejeopanek�`a� Cjanc~]� u�Kej]o�+KCK+�k� ah�

Kejeopanek�`ah�?i^eajpa�+K GL?K+*�ieajpn]o�

mqa� aj� ah� lnkua_pk� mqa� nach]iajp]� ah� GE?+�

DMK�oa�aop]^ha_a�mqa�oÅhk�ah�?ola_pk�Nnarajò

perk�`a�aopa� ejopnqiajpk�`a^a�oan�ah]^kn]`k�

lkn� qj� lnkbaoekj]h� aj� ejcajean~]� k� _eaj_e]o�

]i^eajp]hao� _kj� d]^ehep]_eÅj� lnkbaoekj]h� r eò

cajpa*�_kj�atlaneaj_e]�lnkbaoekj]h�jk�iajkn�

`a�pnao�]Äko� aj�ah]^kn]_eÅj�`a�ejopnqiajpko�

`a�caopeÅj� ]i^eajp]h,

Akik�oa�lqa`a�]lna_e]n*�h]�̀ ebanaj_e]�i|o�jkpkne]�

n]`e_]�aj�h]�ejo_nel_eÅj�aj�hko�naceopnko�̀ a�_kjoqhò

pkn]o�lkn�l]npa�̀ a�hko�lnkbaoekj]hao�mqa�ah]^kn]ò

n|j�ah�ejopnqiajpk*�`a_eoeÅj�mqa�oa�bqj`]iajp]�

aj�h]�_]naj_e]�`a�naceopnko�`a�_kjoqhpkn]o�aj�hko

5,� Kejeopanek�`a�Cjanc~]�u�Kej]o,�Paokhq_eÅj�Kejeopane]h� LÑ� /74+0./5+KCK-BK*� 5dc^aXiP]!_dQ[XRPRXn]!ST[!Ca^hTRc^�

ST!8TRaTc^!Fd_aT\^!`dT!TbcPQ[TRT!8Xb_^bXRX^]Tb!ETV[P\T]cPaXPb!_PaP!T[!=]bcad\T]c^!ST!;TbcXn]!5\QXT]cP[!_PaP![P�

:^a\P[XiPRXn]!ST!5RcXeXSPSTb!ST!CT`dTmP!@X]TalP!h !@X]TalP!5acTbP]P[ &�Nq^he_]`]8�0.�`a�i]uk�`a�0./5
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]i^eajp]hao9� aj� hqc]n� `a� lnarajen� ]ba_p]_ekò

jao� oecjebe_]per]o� ]� hko� oeopai]o� ]i^eajp]hao*�

_kjoe`an]iko�mqa�_kjopepqua�qj]� _qaopeÅj�`a�

ajknia� ejpan}o�mqa�`a^aiko�`af]n�lh]jpa]`]�

l]n]�qj�`ao]nnkhhk�qhpanekn,�Nkn�ah�ikiajpk*�oaò

cqenaiko�h]�]_pq]h�_kj_al_eÅj�`a�hko�lnej_eleko�

ia`qh]nao�`ah�Bana_dk�?i^eajp]h,

Ch� Bana_dk�?i^eajp]h� lnerehace]� h]�]__eÅj�]jpeò

_el]`]*�^qo_]�arep]n�h]�]ba_p]_eÅj�]h�a_koeopai]�

oeailna�_kik�lneian]�lnekne`]`,�Cop]�_]n]_paò

n~ope_]�`ah�Bana_dk�?i^eajp]h�oa�eilkja�ej_hqok�

_q]j`k�h]�bqpqn]�]ba_p]_eÅj�jk�ao�`ah�pk`k�_h]n]�

aj�p}niejko�_eajp~be_ko,�?�aop]�r]ne]jpa�`ah�Nnejò

_elek�̀ a�Nnaraj_eÅj�oa�ha�_kjk_a�_kik�Nnej_elek�

Nna_]qpknek,

Co� o]^e`k� mqa� hko� oeopai]o� ]i^eajp]hao� lnaò

oajp]j�eilknp]jpao�vkj]o�ko_qn]o*�jk�`ah�pk`k�

_h]n]o�l]n]�ah�]_pq]h�aop]`k�`a�jqaopnk�_kjk_eò

ieajpk� _eajp~be_k,� J]� ej_anpe`qi^na� _eajp~be_]�

nah]per]� ]� h]o� _kjoa_qaj_e]o� l]n]� ah� ]i^eajpa�

u� h]�o]hq`�`a�h]o�_kj`q_p]o�dqi]j]o*� eilneia�

]h� lnej_elek� `a� lnaraj_eÅj� qj]� _]n]_pan~ope_]�

`eopejper]�mqa�oa�`ajkiej]�lna_]q_eÅj,

Ch� Nnej_elek� Nna_]qpknek� d]^ehep]� ]h� haceoh]`kn�

]i^eajp]h� u� ]h� klan]`kn� ]� nacqh]n� u� ]__ekj]n�

_kjoe`an]j`k� ah� `a^an�`a� ]_pq]n� lnarajper]ò

iajpa*�ej_hqok�aj�ao_aj]neko�aj�hko�_q]hao�jk�oa�

aj_qajpn]j�_h]n]o�h]o�ejpan]__ekjao�mqa�lk`n~]j�

`ao]p]n�`apaniej]`]� ]_pere`]`� dqi]j]*�oeaiò

lna�mqa� ateop]� qj� neaock�`a�`]Äk� oecjebe_]perk�

l]n]�h]�o]hq`�k�ah�]i^eajpa,

Mpnk�lnej_elek�bqj`]iajp]h�`ah� Bana_dk�u�`ah�

Bana_dk�?i^eajp]h�aj�l]npe_qh]n�ao�ah�`a�l]npeò

_el]_eÅj�_eq`]`]j]*�lkn�ah�_q]h�oa�aop]^ha_a�mqa�

QÂI�ÌĘĤĨİ�ÌĨĖĨ�ĖĘ�ĲİĚĲĚİ�IĚĮ�ĔJĘĮĲĠĨÍĘĮ�ĚÌĒĠĘÍĲĚŌ

IĘĮ�ĘĮ�ĔĨÍ�IĚ�ĪĚİĲĠĔĠĪĚĔĠÏÍ�ĖĘ�ĲĨĖĨĮ�IĨĮ�ĔĠJĖĚĖĚÍĨĮ�

ĠÍĲĘİĘĮĚĖĨĮÑ�ĘÍ�ĘI�ÍĠKĘI�ĬJĘ�ĔĨİİĘĮĪĨÍĖĚ�&,,�H  3,

?�jqaopnk�ajpaj`an*�aopa�lnej_elek�_k^n]�l]npeò

_qh]n�eilknp]j_e]�aj�i]pane]�]i^eajp]h�`a^e`k�

]�mqa�ah�]i^eajpa�ao�qj�^eaj�lÇ^he_k*�u*�lkn�hk

p]jpk*� oq� lnkpa__eÅj� ejpanao]� ]� pk`ko9� ]oeieoò

ik*�h]�lk^h]_eÅj�]oajp]`]�aj�ah�pannepknek�peaja�

ejbkni]_eÅj� r]heko]� ok^na� hko� lnk_aoko� a_koeo+�

p}ie_ko� _kj� hko�mqa� ãjpan]_pÇ]*� h]� _q]h� lqa`a�

oan� iqu� Çpeh� aj� h]� `abeje_eÅj� `a� lkh~pe_]o�k� aj�

h]� pki]� `a� `a_eoekjao� aj� cajan]h,� Nkn� Çhpeik*�

naoqhp]� lnq`ajpa� ej_knlkn]n�]� h]� lk^h]_eÅj�aj�

`a_eoekjao�k�lkh~pe_]o�]i^eajp]hao�mqa�paj`n|j�

aba_pko�iq_d]o�ra_ao� ej_eanpko�aj�ah� ia`e]jk�

u�h]nck�lh]vk,

J]� i]cjepq`� `a� hko� eil]_pko� ]h� a_koeopai]�

k� ah� neaock� oecjebe_]perk� `a� mqa� oa� lnk`qv_]j�

oqi]`k� ]� h]o� _kjoa_qaj_e]o� ennaranoe^hao� k�

eji]jaf]^hao�ok^na�ah�a_koeopai]*�d]j�ikh`a]ò

`k�ah� _]n|_pan�lneknep]ne]iajpa� lnarajperk�`ah�

Bana_dk� ?i^eajp]h,� Qej� ai^]nck*� ]h� aop]n� hko�

oeopai]o� ]i^eajp]hao� u� ok_e]hao� ennaia`e]^haò

iajpa�rej_qh]`ko*�oa�lnaoajp]j�_kjop]jpaiajò

pa�̀ ej|ie_]o�_en_qh]nao�jac]per]o�mqa�ah�Bana_dk�

?i^eajp]h�oa�lnklkja�_knnacen,

Cj� aba_pk*� _q]j`k� h]o� ]_pere`]`ao�`ah� dki^na�

]ba_p]j� h]� _]l]_e`]`�`ah� ]i^eajpa�`a�lnklknò

_ekj]n�oanre_eko�_kik�h]�`eolanoeÅj�u�̀ alqn]_eÅj�

`a�oqop]j_e]o*� h]o�]_pere`]`ao�dqi]j]o�mqa� oa�

oenraj�`a�aopko�oanre_eko�oa�raj�]ba_p]`]o�a_kò

jÅie_]iajpa,�?o~*�h]o�]_pere`]`ao�lanfq`e_]`]o�

`a^an|j� ejranpen� na_qnoko� a_kjÅi e_ko� l]n]�

nal]n]n� k� oqlhen� h]� ]__eÅj� `ah� ]i^eajpa,� Copa�

ej_naiajpk�aj�hko�_kopko�`a�lnk`q__eÅj�`a�h]o�

ailnao]o*�_q]j`k�oa�lnk`q_a�_kik�naolqaop]�

]�qj�bajÅiajk�`a�_kjp]iej]_eÅj�k�]hpan]_eÅj�

`a�hko�oanre_eko�a_koeop}ie_ko*�oa�_kjk_a�_kik�

atpanj]he`]`�]i^eajp]h�jac]per],

Najoaiko� lkn� a fai lhk � aj� hko� _kopko� mqa�

`a^an|� ]oqien�qj]� _ajpn]h� de`nkah}_pne_]� _kj�

h]� bej]he`]`� `a� heile]n� hko� naoe`qko� oÅhe`ko�

mqa�oa�]_qiqh]j�aj� oqo� nafehh]o�+lnk`q_pk�`a�

qj]� ej]`a_q]`]� `eolkoe_eÅj� bej]h+� hko� _q]hao�

]ba_p]j� oq� _]l]_e`]`�`a�]lnkra_d]n� h]� bqanv]�

_ej}pe_]�`a�]cq]� l]n]�lnk`q_en�aha_pne_e`]`9�k�

qj�]cne_qhpkn�mqa�jk� lk`n|� nac]n�oqo�_qhperko�

lkn� h]� at_aoer]� _kjp]iej]_eÅj� lnaoajpa�aj�ah

3,� Nnej_elek� /.� `a� h]� Ba_h]n]_eÅj� `a� P~k� `a� H]jaenk,� Beolkje^ha� aj8� :dppl8--sss,qj,kn]-ol]jeod-ao]-oqop`ar-�
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n~k*�h]�_q]h�hk�k^hec]�]�na]hev]n�]�oq�_kopk�u�neaock�

qj�pn]p]ieajpk�]h�]cq]�]jpao�`a�mqa�ajpnaj�aj�

_kjp]_pk�_kj�oqo�_qhperko,

Cop]�oepq]_eÅj*�mqa�cajan]�̀ eopknoekjao�aj�hko�lnaò

_eko�̀ a�ian_]`k�u�mqa�paniej]�lkn�]ba_p]n�h]�kbanp]�

u�̀ ai]j`]�̀ a�lnk`q_pko*�aj_qajpn]�aj�ah�Bana_dk�

?i^eajp]h�qj]�naolqaop]�]�pn]r}o�̀ ah�lnej_elek�̀ a�

Gjpanj]hev]_eÅj�`a�Akopko�?i^eajp]hao,

Ch� Nnej_elek� `a� Gjpanj]hev]_eÅj� `a� hko� Akopko�

?i^eajp]hao� `apani ej]� mqa*� mqeaj� cajan]�

_kj�oq�]_pere`]`�neaocko�]i^eajp]hao*�`a^an|�

]oqien�ah�_kopk�mqa�ennkc]�h]�caopeÅj�_knna_peò

r]*� lnarajper]�k�iepec]`kn]�`a�aopko� neaocko,�

Nkn� hk� `ai|o*� ao� `a�fqope_e]� mqa� mqeaj� _na]�

qj� neaock� `a^a� _knnan� _kj� hko� c]opko� `a� oq�

caopeÅj�u�`a�oq�lnaraj_eÅj,

Cj� aopa� kn`aj� `a� e`a]o*� ah� lnej_elek� `a� Gjpan+�

j]hev]_eÅj� `a�Akopko�?i^eajp]hao� d]^ehep]� ]� h]�

nacqh]_eÅj� ]i^eajp]h� ah� _]nc]n� ]� hko� pepqh]nao�

`a�]_pere`]`ao�oqo_alpe^hao�`a�_]qo]n�eil]_pko�

oecjebe_]perko�]�hko�oeopai]o�]i^eajp]hao�_kj�ah�

_kopk�ikjap]nek�u�bej]j_eank�`a�h]�lnaraj_eÅj*�

_knna__eÅj�k�iepec]_eÅj,

Jko�lnej_eleko�_kjopepquaj�qj� nabanajpa�l]n]� h]�

lnk`q__eÅj�`a�`ana_dk�lkoeperk�u�oq� ejpanlnaò

p]_eÅj*� oej� ai^]nck*� pk`k� jqaopnk� oeopai]� `a�

jkni]o�]i^eajp]hao�aj_qajpn]�oq�lnklÅoepk�aj�

c]n]jpev]n�]�hko�oanao�dqi]jko�oq�`ana_dk�oq^ò

faperk�]�ckv]n�̀ a�qj�ia`ek�]i^eajpa�]`a_q]`k,

GGG, BCPCAFM DSLB?KCLR?J ?J KCBGM�

?K@GCLRC

Ba�]_qan`k�_kj�ah� jqian]h�00�`ah�]np~_qhk�0�`a�

h]� Akjopepq_eÅj� Nkh~pe_]� `ah� NanÇ� pk`]� lanokj]�

peaja� `ana_dk�]� ckv]n�`a� qj� ]i^eajpa� amqeheò

^n]`k�u�]`a_q]`k�l]n]�ah�`ao]nnkhhk�`a�oq�re`]�

u�oq� o]hq`*�`ana_dk�mqa�]� _nepanek�`ah�Rne^qj]h�

Akjopepq_ekj]h�_kjpeaja�`ko�`eiajoekjao8

]'� Ch�̀ ana_dk�]�ckv]n�̀ a�qj�]i^eajpa�amqehe^n]ò

`k�u�]`a_q]`k*�ao�`a_en*�mqa�pk`]�lanokj]

peaja�ah�`ana_dk�]�`eobnqp]n�̀ a�qj�ia`ek�]iò

^eajpa�aj�ah�mqa�oqo�_kilkjajpao�+ej_hqe`k�

ah�oan�dqi]jk+�oa�`ao]nnkhh]j�a�ejpannah]_ekò

j]j�`a�i]jan]�j]pqn]h�u�]niÅje_],

^'� Ch� `ana_dk�]�mqa�aopa�ia`ek� ]i^eajpa�oa�

lnaoanra*�k^hec]_eÅj�mqa�jk�okhk� namqeana�

`ah� aobqanvk� `ah� oa_pkn�lner]`k*� oejk� mqa�

eilhe_]�ah�]__ekj]n�ejahq`e^ha�u�k^hec]pknek�

`ah�Cop]`k4,

Cj�p]h�oajpe`k*�p]jpk�ah�Cop]`k�_kik�hko�l]npe_qh]nao�

peajaj�h]�k^hec]_eÅj�`a�na]hev]n�pk`]o� h]o�]__ekjao�

ja_ao]ne]o�_kj`q_ajpao�]�lnaoanr]n�ah�ia`ek�]iò

^eajpa,�Co�`a_en*�pajaiko�h]�k^hec]_eÅj�`a�]`klp]n�

pk`]o� h]o� ia`e`]o�ja_ao]ne]o�l]n]� i]jpajan�qj�

ia`ek�]i^eajpa�aj�ah�_q]h�oqo�ahaiajpko*�ej_hqe`ko�

hko�oanao�dqi]jko*�oa� ejpannah]_ekj]j�`a�i]jan]�

j]pqn]h� u�]niÅje_]9� k�`e_dk�_kj� kpn]o�l]h]^n]o*�

p]jpk�ah� Cop]`k�_kik�hko�l]npe_qh]nao�pajaiko�h]�

k^hec]_eÅj�`a�na]hev]n�h]o�]__ekjao�ja_ao]ne]o�l]n]�

hkcn]n�h]�ejpacn]_eÅj�̀ a�_]`]�qjk�̀ a�hko�ahaiajpko�

mqa�_kilkjaj�ah�ia`ek�]i^eajpa,

Cop]�ejpacn]_eÅj�ajpna�hko�ahaiajpko�`ah�ia`ek�

]i^eajpa�namqeana�`ah�]__ekj]n�`ah� Cop]`k�ajò

bk_]`k�aj�`ko�]ola_pko�eilknp]jpao*�ah�lneiank�

`a�ahhko�ao�̀ a�_]n|_pan�lnarajperk*�ah�_q]h�eilhe_]�

mqa�oa�]`klpa�pk`]o�h]o�ia`e`]o�ja_ao]ne]o�`a�

lnaraj_eÅj� mqa� d]c]j� lkoe^ha� h]� ejpacn]_eÅj�

`a�h]o�]_pere`]`ao�dqi]j]o�_kj�hko�`ai|o�ahaò

iajpko�̀ ah�]i^eajpa*�ieajpn]o�mqa�ah�oacqj`k�

]ola_pk�ao�`a�_]n|_pan�na]_perk*�ah�_q]h�oa�ajbk_]�

aj� h]�nal]n]_eÅj�`a�`]Äko�]i^eajp]hao,

Ba� ]_qan`k� ]� ahhk*� ah� Cop]`k� ]� pn]r}o� `a� h]�

eilhaiajp]_eÅj�`a�lkh~pe_]o*�aopn]pace]o*� oeoò

pai]o*�lh]jao*�ajpna�kpnko*�mqa�oa�_kj_napev]j�]�

pn]r}o�`a�h]�aieoeÅj�`a�jkni]o�fqn~`e_]o*�peaja�

_kik�k^faperk�hkcn]n�u�_kjoanr]n�qj�]i^eajpa�

o]jk�u�amqehe^n]`k,�Co�`a_en*�ah�Cop]`k*�]�pn]r}o�

`a� h]o� jkni]o� u� oq� _kjpnkh*� ^qo_]� _k]`uqr]n�

_kj� h]� ejpacn]_eÅj� `a� _]`]� qjk� `a� hko� a ha ò

iajpko� `ah� ia`ek� ]i^eajpa*� hk� _q]h� ej_hqua�

h]� ejpacn]_eÅj� `a� h]o� `ebanajpao� ]_pere`]`ao�

dqi]j]o�_kj�}opa,

4,� Rne^qj]h�Akjopepq_ekj]h,�Ctla`eajpa�LÑ�..25.+0./1+N?-RA,�Qajpaj_e]8�6�`a�i]uk�`a�0./1,
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LÑ�2.+0./2+CK�u�oa�_h]oebe_]j�aj�harao*�cn]ò

rao� u� iqu� cn]rao*� oeaj`k� l]oe^hao� `a� oan�

o]j_ekj]`]o� _kj� ]ikjaop]_eÅj� k� iqhp]o�

mqa�r]n~]j�`ao`a�h]o�mqej_a�&/3'�]� h]o�oeapa�

ieh� mqejeajp]o� &5*3..'� SGR*� `alaj`eaj`k�

`a�h]�cn]ra`]`�`a�h]� ejbn]__eÅj,�Cjpna�kpn]o�

ejbn]__ekjao*�h]�lnaoajpa�Paokhq_eÅj�pelebe_]8�

]'� jk�_kjoanr]n�hko�naceopnko�`a�ikjepknak�

lkn� qj� lan~k`k� `a� _ej_k� &3'� ]Äko9� ^'� jk�

_qilhen� h]o� `eolkoe_ekjao� rej_qh]`]o� ]� h]�

_kjopnq__eÅj�u�i]jafk�`a�ejop]h]_ekjao9�_'�

jk� _kjp]n� _kj� ah� Gjopnqiajpk� `a� EaopeÅj�

?i^eajp]h� _knnaolkj`eajpa� l]n]� ah� eje_ek�

`a� klan]_ekjao� `ah� ]hi]_aj]ieajpk� `a�

_kj_ajpn]`ko� u-k� iejan]hao� bqan]� `a� h]o�

|na]o�̀ a�_kj_aoekjao�iejan]o9�̀ '�jk�lnaoajò

p]n�ah� Nh]j�`a�Aeanna�`a�Kej]o�aj�ah�ik`k*�

bkni]�u�lh]vk�aop]^ha_e`k�lkn�h]�jkni]per]�

recajpa9�u*�a'� jk�_kjp]n�_kj�qj]� i]pnev�`a�

k^hec]_ekjao�]i^eajp]hao,

_'� Paokhq_eÅj�`a�Akjoafk�Bena_perk�LÑ�27+0./1+�

MCD?-AB*�mqa�pelebe_]� h]o� ejbn]__ekjao�]`ieò

jeopn]per]o�u�aop]^ha_a�h]�ao_]h]�`a�o]j_ekjao�

nah]_ekj]`]o�_kj�hko�Gjopnqiajpko�̀ a�EaopeÅj�

?i^eajp]h�u�ah�`ao]nnkhhk�`a�]_pere`]`ao�aj�

vkj]o�lnkde^e`]o*� ]lhe_]^hao� ]� hko� ]`iejeoò

pn]`ko�mqa�oa�aj_qajpn]j�^]fk�ah�|i^epk�`a�

_kilapaj_e]�`ah�MCD?,�J]o�ejbn]__ekjao�mqa�

pelebe_]�oa�_h]oebe_]j�aj�harao*�cn]rao�u�iqu�cn]ò

rao*�oeaj`k�l]oe^hao�`a�oan�o]j_ekj]`]o�_kj�

]ikjaop]_eÅj�k�iqhp]o�mqa�r]n~]j�`ao`a�h]o�

_ank�&.'�]� h]o�pnaejp]�ieh� &1.*...'�SGR*�`alajò

`eaj`k�`a�h]�cn]ra`]`�`a�h]�ejbn]__eÅj,�Cjpna�

kpn]o� ejbn]__ekjao*� h]� lnaoajpa� Paokhq_eÅj�

pelebe_]�]'�ej_qilhen�hk�aop]^ha_e`k�aj�hko�ejoò

pnqiajpko�`a�caopeÅj�]i^eajp]h�]lnk^]`ko*�

cajan]j`k�`]Äk�na]h�]� h]�bhkn]�k�b]qj]9�u*�^'�

`ao]nnkhh]n�lnkua_pko�k�]_pere`]`ao�aj�vkj]o�

lnkde^e`]o�̀ a_h]n]`]o�_kik�p]h�lkn�h]�]qpkneò

`]`�_kilapajpa*�cajan]j`k�̀ ]Äk�lkpaj_e]h�

]�h]�re`]�k�o]hq`�dqi]j],

Pach]o� `ah� lnk_a`eieajpk� ]`iejeopn]perk� o]jò

_ekj]`kn�`ah�MCD?8

Pa_eajpaiajpa*�aj�k_pq^na�`ah�0./5*�oa�lq^heò

_Å� h]� Paokhq_eÅj� `a�Akjoafk� Bena_perk� LÑ�05+�

0./5+MCD?-AB*�lkn� h]�_q]h� oa�]lnk^Å�ah� jqark�

Pach]iajpk�`ah� Nnk_a`eieajpk�?`iejeopn]perk

Q]j_ekj]`kn�`ah� MCD?� +aj� ]`ah]jpa� h]�  PAB�

05+0./5�MCD? *�_kj�ah�bej�`a�]`a_q]nhk�]�h]o�`eoò

lkoe_ekjao�`ah�RSM�JN?E,�?o~*�aopa�Pach]iajpk�

aop]^ha_a� _kik� ]qpkne`]`ao� ejrkhq_n]`]o� aj�

ah� N?Q� `ah� MCD?� ]� h]o� oecqeajpao8� e'� ?qpkne`]`�

Qqlanreokn]*�mqa�ao�h]�Bena__eÅj�`a�QqlanreoeÅj9

ee'� ?qpkne`]`�Gjopnq_pkn]*�mqa�ao�h]�Qq^`ena__eÅj�

`a�Gjopnq__eÅj�a�Gjraopec]_eÅj�`a�h]�Bena__eÅj�`a�

Deo_]hev]_eÅj*�Q]j_eÅj�u�?lhe_]_eÅj�`a�Gj_ajperko�

+aj� ]`ah]jpa �BDQ?G 9� eee'� ?qpkne`]`� Ba_eokn]*�

mqa�ao�h]�BDQ?G9�u*�er'�ahRne^qj]h�`a�Deo_]hev]_eÅj�

?i^eajp]h�mqa�ao�_kilapajpa�l]n]�naokhran�hko�

na_qnoko�aj�oacqj`]�ejop]j_e],

Cj� _q]jpk�]� h]� aopnq_pqn]�`ah� N?Q�`ah� MCD?*� h]�

PAB�05+0./5+MCD?�lnar}� h]�ieoi]�mqa�ah�RSM�

JN?E*� `ao]nnkhh]`]� h~ja]o� ]nne^]*� _kj� ]hcqj]o�

r]ne]_ekjao*�_kik�okj�e'�ah�lh]vk�l]n]�lnaoajp]n�

hko�`ao_]ncko�]�h]�jkpebe_]_eÅj�`a�eilqp]_eÅj�`a�

_]ncko�lkn�h]�]qpkne`]`�ejopnq_pkn]*�ah�_q]h�ao�`a�

0.�`~]o�d|^ehao�eilnknnkc]^hao9�ee'�h]�lkoe^ehe`]`�

`a�]_na`ep]n�ah� ejcnaok�^nqpk�]jq]h�lan_e^e`k�ah�

]Äk�]jpanekn�l]n]�heiep]n�mqa�h]�lkoe^ha�o]j_eÅj�

jk� oqlana� oq� /.#9� eee'� ah� lh]vk� l]n]� lnaoajp]n�

jqarko�`ao_]ncko� ]h� Gjbknia� Dej]h� `a� Gjopnq_ò

_eÅj*�ah�_q]h�ao�`a�`eav�&/.'�`~]o�d|^ehao*�lnknnkò

c]^]o�lkn�_ej_k�&3'�`~]o�d|^ehao�]`e_ekj]hao,

A]^a�oaÄ]h]n�mqa�l]n]� h]�]lhe_]_eÅj�`a�h]o�o]jò

_ekjao�lkn�l]npa�`ah�MCD?*�h]�]qpkne`]`�`a_eokn]�

`a^a�ailha]n�h]�Kapk`khkc~]�l]n]�ah�_|h_qhk�`a�

h]o�iqhp]o�^]oa�u�]lhe_]_eÅj�`a� hko�b]_pknao�`a�

cn]`q]_eÅj�`a�o]j_ekjao*� ]lnk^]`]� lkn� h]� Paò

okhq_eÅj�`a�Nnaoe`aj_e]�`a�Akjoafk�Bena_perk�LÑ�

13+0./1+MCD?-AB*�ik`ebe_]`]�lkn�h]�Paokhq_eÅj�

`a�Akjoafk�Bena_perk�LÑ�02+0./5+MCD?-AB,

?oeieoik*�_kik�oaÄ]h|^]iko�h~ja]o�]nne^]*�aj�

ah� P}ceiaj� Q]j_ekj]`kn�`ah� MCD?*� aj� i}nepk�

]h� lnej_elek� `a� n]vkj]^ehe`]`� u� jk� _kjbeo_]+�

pknea`]`*� oa� lnar}� mqa� h]� iqhp]� ]� eilkjanoa�

jk� lqa`aj� oqlan]n� ah� /.#� `ah� ejcnaok� ^nqpk�

]jq]h�lan_e^e`k�lkn�ah� ejbn]_pkn�ah�]Äk�]jpanekn�

]� h]� ba_d]� aj� mqa� _kiapeÅ� h]� ejbn]__eÅj,� N]n]�

]_na`ep]n� aopa� r]hkn*� oa� lnar}j� h]o� oecqeajpao�

r~]o8� `a_h]n]_ekjao�fqn]`]o� lnaoajp]`]o� ]jpa�

h]�Qqlanejpaj`aj_e]�L]_ekj]h�`a�?`q]j]o�u�`a�

?`iejeopn]_eÅj�Rne^qp]ne]� +QSL?R*� aop]`ko� beò

j]j_eanko*�he^nko�_kjp]^hao�q�kpnko�̀ k_qiajpko�

`a�j]pqn]hav]�oeieh]n,
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Cj�_]ok�oa�̀ apanieja�mqa�ateopa�naolkjo]^ehe`]`�

]`iejeopn]per]�lkn�h]�_kieoeÅj�`a�h]o�ejbn]__ekò

jao� eilqp]`]o*� ah� PAB� 05+0./�5+MCD?� lnar}�

qj]� oanea� `a� nach]o�mqa� na`q_aj� ah� ikjpk� `a�

h]o�iqhp]o�]� eilkjan,� Nkn�qj� h]`k*�ah� na_kjk_eò

ieajpk�`a� naolkjo]^ehe`]`� ]`iejeopn]per]� lkn�

ah�]`iejeopn]`k�aj�bkni]�atlnao]�u�lkn�ao_nepk�

ok^na� h]� _kieoeÅj� `a� h]� ejbn]__eÅj� eilqp]`]�

_kjhhar]�]�qj]�na`q__eÅj�`a�h]�iqhp]*�h]�_q]h�oa�

kpknc]� oecqeaj`k� qj� _nepanek� `a� klknpqje`]`,�

?o~*�`a�`]noa�ah� na_kjk_eieajpk�`ao`a�ah� eje_ek�

`ah� N?Q�d]op]� h]� lnaoajp]_eÅj�`a�hko�`ao_]ncko�

]� h]� eilqp]_eÅj�`a�_]ncko*�h]�iqhp]�oa�na`q_en~]�

aj�qj�3.#,�Cj�_]i^ek*� h]�na`q__eÅj�oan|�`a�qj�

1.#�oe�ah�na_kjk_eieajpk�`a�h]�naolkjo]^ehe`]`�

]`iejeopn]per]� oa� `]� hqack� `a� hko� `ao_]ncko�

d]op]�]jpao�`a�h]�aieoeÅj�`a�h]�Paokhq_eÅj�Dej]h�

`a�h]�]qpkne`]`�`a_eokn],

Bah� ieoik� ik`k*� ah� ikjpk�`a� h]� iqhp]� ]� eiò

lkjan�oa� na`q_a�aj� qj� /.#�oe�ah� ]`iejeopn]`k�

h]�_]j_ah]�`ajpnk�`ah�lh]vk�`a�mqej_a�&/3'�`~]o�

d|^ehao*� _kjp]`ko�`ao`a�ah� `~]� oecqeajpa�`a� h]�

jkpebe_]_eÅj� `ah� ]_pk� ]`iejeopn]perk� mqa� _kjò

peaja�h]�o]j_eÅj*�u�oeailna�mqa�jk�hk�eilqcja,

Ka`e`]o�_knna_per]o�r�_]qpah]nao8

?`ai|o�`a�h]o�iqhp]o*�`ajpnk�`ah�N?Q�`ah�MCD?�

lqa`aj�aiepenoa�qj]�oanea�`a�ia`e`]o�]`iejeoò

pn]per]o� u� ia`e`]o� _]qpah]nao� l]n]� ]oacqn]n� h]�

lnkpa__eÅj�`ah�ia`ek�]i^eajpa�u�h]�abe_]_e]�`a�

h]�naokhq_eÅj�bej]h,�?h�naola_pk*�h]�PAB�05+0./5+�

MCD?�lnar}�mqa�h]�]qpkne`]`�ejopnq_pkn]�lqa`a�

okhe_ep]n� ]� h]� ]qpkne`]`� `a_eokn]� ah� `e_p]`k�`a�

qj]�ia`e`]�_]qpah]n�]jpao�̀ ah�eje_ekk`qn]jpaah�

N?Q�_q]j`k�oa�^qomqa*�ia`e]jpa�h]�eilkoe_eÅj�

`a�qj]�kn`aj�]h�]`iejeopn]`k*�lnarajen�qj�`]Äk�

ennal]n]^ha�]h�]i^eajpa*�]�hko�na_qnoko�j]pqn]hao�

k� ]� h]� o]hq`�`a� h]o�lanokj]o*�]jpa� h]�`apa__eÅj�

`a� h]� _kieoeÅj�`a�qj]�lnaoqjp]� ejbn]__eÅj,�Ba�

`e_p]noa�h]�ia`e`]�_]qpah]n�]jpao�`ah� eje_ek�`ah�

N?Q*�aopa�lnk_a`eieajpk�oa�`a^an|�eje_e]n�aj�qj�

lh]vk�`a�mqej_a�&/3'�`~]o�d|^ehao�_kik�i|teik*�

`a�hk�_kjpn]nek�h]�ia`e`]�_]qpah]n�oa�atpejcqen|,�

Nkn�oq�l]npa*�h]o�ia`e`]o�_knna_per]o�okj�`e_p]ò

`]o� lkn� h]� ]qpkne`]`� `a_eokn]� aj� h]� naokhq_eÅj�

bej]h*�u�]�pn]r}o�`a�}op]o�eilkja�]h�]`iejeopn]`k�

qj]�kn`aj�l]n]�naranpen�k�`eoiejqen*�aj� hk�lkoeò

^ha*�ah�aba_pk�jk_erk�mqa�h]�_kj`q_p]�ejbn]_pkn]

dq^ean]�lnk`q_e`k�aj�ah�]i^eajpa*�hko�na_qnoko�

j]pqn]hao�u�h]�o]hq`�`a�h]o�lanokj]o,

Ch� ej_qilheieajpk�`a�h]o�ia`e`]o�_]qpah]nao�u�

_knna_per]o�cajan]�h]�eilkoe_eÅj�`a�iqhp]o�_kanò

_eper]o�`a� i]jan]� ]qpki|pe_]� u� oej� ja_aoe`]`�

`a�namqaneieajpk�lnarek,�J]�]qpkne`]`�`a_eokn]�

`a^a�kpknc]n�]h�]`iejeopn]`k�qj�lh]vk�`a�_ej_k�

&3'�`~]o�d|^ehao�l]n]�l]c]n�h]�iqhp]�_kan_eper]*�`a�

hk�_kjpn]nek*�]�oq�raj_eieajpk�kn`aj]�oq�_k^n]jò

v]�_k]_per],�Cj�_]ok�oa�lanoeop]�_kj�ah�ej_qilheò

ieajpk*�oa�eilkjaj�jqar]o�ia`e`]o�_kan_eper]o�

`qlhe_]j`k�oq_aoer]�a�eheiep]`]iajpa�ah�ikjpk�

`a� h]� Çhpei]� iqhp]� _kan_eper]� eilqaop]� d]op]�

_qilhen�_kj� h]� ia`e`]� ]`iejeopn]per]�kn`aj]ò

`],�A]^a�iaj_ekj]n�mqa�h]�PAB�05+0./5+MCD?�

aop]^ha_a*�_qaopekj]^haiajpa�]�jqaopnk�_nepanek*�

h]�eilnk_a`aj_e]�`a�hko�na_qnoko�eilqcj]perko�

mqa�oa�ejpanlkjc]j�_kjpn]�h]�eilkoe_eÅj�`a�h]o�

iqhp]o�_kan_eper]o,

Pa_qnoko�]`iejeopn]perko8

Cj�i}nepk�]h�`ana_dk�]h�`a^e`k�lnk_a`eieajpk*�

h]�naokhq_eÅj�bej]h�mqa�aiep]�h]�]qpkne`]`�`a_eokò

n]�lqa`a�oan�eilqcj]`]�lkn�hko�]`iejeopn]`ko�

ia`e]jpa�hko�na_qnoko�̀ a�na_kjoe`an]_eÅj�u�]laò

h]_eÅj,�J]�eilqcj]_eÅj�`ah�]_pk�]`iejeopn]perk�

okhk�paj`n|�aba_pk�oqolajoerk�ok^na�hk�nabane`k�

]� h]� eilkoe_eÅj�`a� iqhp]o,� J]o� okhe_epq`ao�mqa�

hko�]`iejeopn]`ko�lnaoajpaj�l]n]�oqolaj`an�hko�

aba_pko�`a�h]o�ia`e`]o�_]qpah]nao�k�_knna_per]o�

oan|j� naoqahp]o�lkn�ah�Rne^qj]h�`a�Deo_]hev]_eÅj�

?i^eajp]h,� Bah� ieoik�ik`k*�aopa�Rne^qj]h� `a�

Deo_]hev]_eÅj�?i^eajp]h� lqa`a*�`a� i]jan]� atò

_al_ekj]h*�kn`aj]n�h]�]_pq]_eÅj�`a�ia`eko�lnkò

^]pkneko�u�namqanen�ejbkni]_eÅj�_kilhaiajp]ne]�

]�h]�]qpkne`]`�oqlanreokn]*�ejopnq_pkn]*�`a_eokn]�

q�kpn]�ajpe`]`,

?ola_pko�aola_e]hao8

Cjpna� hko� lnej_el]hao� ]ola_pko� aola_e]hao� `ah�

n}ceiaj� ]i^eajp]h� `ah� MCD?*� oa� peaja� ]h� lnejò

_elek�`a�lnei]_~]� `a� h]� na]he`]`� mqa� oa�`aner]�

eilh~_ep]iajpa� `ah� ]np~_qhk� /5� `a� h]� Jau� `ah�

Qeopai]�L]_ekj]h�`a�Cr]hq]_eÅj�u�Deo_]hev]_eÅj�

?i^eajp]h� + QGLCD? +,�Copk�knecejÅ�mqa�ah�MCD?�

ejpanlnap]n]� mqa� lk`~]� beo_]hev]n� u� o]j_ekj]n�

]� h]o� ailnao]o� mqa� aj� h]� ln|_pe_]� na]hev]^]j
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]_pere`]`� iejan]� l]oe^ha� `a� oan� _kjoe`an]`]�

ia`e]j]�k�cn]j� iejan~]*� ]� lao]n�`a�mqa�aop]o�

ailnao]o�jk�_kjp]n]j�_kj�_kj_aoekjao�iejan]o*�

_anpebe_]_eÅj�]i^eajp]h�u�`ai|o�]qpknev]_ekjao�

ja_ao]ne]o�_kj�h]o�mqa�bkni]hiajpa�_]hebe_]oaj�

_kik�pepqh]nao�iejanko,�Be_d]�ejpanlnap]_eÅj�oa�

atpaj`~]� p]i^e}j�]� ]mqahhko�pepqh]nao� iejanko�

mqa�oeiqh]^]j�_]hebe_]n_kik�lamqaÄko�lnk`q_ò

pknao�iejanko�k�iejanko�]npao]j]hao0/,�Nnk`q_pk�

`a� pk`k� ahhk*� ah� MCD?�aiepeÅ� h]� Paokhq_eÅj� `a�

Akjoafk� Bena_perk� LÑ� 1/+0./2+MCD?-AB� mqa�

nacqh]^]�`e_d]o�]_pq]_ekjao�a�ejpanlnap]_ekjao*�

oej� ai^]nck*� h]� ieoi]�bqa�`a_h]n]`]� jqh]� lkn�

ehac]h�a�ej_kjopepq_ekj]h�lkn�h]�Q]h]�`a�Bana_dk�

Akjopepq_ekj]h�u�Qk_e]h�Nani]jajpa�`a�h]�Aknpa�

Qqlnai]�`ah�Nk`an�Hq`e_e]h�ia`e]jpa�h]�Qajpajò

_e]�`a�?,N,�L Ñ�6431+0./3,
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mqa�ah�MCD?�pn]iepa�hko�N?Q�at_al_ekj]hao*�l]n]�
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oa� na]jq`]� d]^ehep]j`k�]h� MCD?� ]� eilkjan� h]o�

o]j_ekjao�naola_per]o,�Bah�ieoik�ik`k*�̀ ajpnk�
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_kjpaj_ekok�]`iejeopn]perk,�N]n]�`e_dk�bej*�oan|�

ja_ao]nek�mqa� hko�]`iejeopn]`ko�lh]jpaaj�qj]�
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lhei eajpko� harao�]� hko�mqa� ha�oan~]�]l he_]^ ha�ah�

ateiajpa� lkn� l]npa� `ah� MCD?� oa� aj_qajpn]j�

]mqahh]o�_kj`q_p]o�mqa�ejrkhq_naj�qj�e'�neaock�

hara9�k*�ãe'�ah�ej_qilheieajpk�`a�qj]�k^hec]_eÅj�
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`a�naolkjo]^ehe`]`�]`iejeopn]per]�lkn�oq^o]j]+�

_eÅj�rkhqjp]ne]*�eilkjeaj`k�_kj`e_ekjao�iajko�

b]rkn]^hao�]hRSM�JN?E*�`]`k�mqa�aop]�jkni]�jk�

heiep]�oq�]lhe_]_eÅj�okhk�]�_eanpko�pelko�`a�ejbn]_ò

_ekjao�je�bef]�qj�aop|j`]n�̀ ah�_]n|_pan�rkheperk�_kj�

mqa�`a^a�_kjp]n�ah�]_pq]n�`a�hko�]`iejeopn]`ko,
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]� _]nck� `a� oqlanreo]n� u� beo_]hev]n� h]o� k^hec]ò

_ekjao� hac]hao� u� p}_je_]o� `a� oacqne`]`� `a� h]�

ejbn]aopnq_pqn]*�h]o�ejop]h]_ekjao�u�h]�caopeÅj�`a�

oacqne`]`�`a�h]o�klan]_ekjao�aj�h]o�oecqeajpao�

]_pere`]`ao�iejan]o8�e'�atlhkn]_eÅj9�ãe'�atlhkp]ò
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ah�_qilheieajpk�`a�h]o�`eolkoe_ekjao�hac]haou�

p}_je_]o�`a�h]�oacqne`]`�u�o]hq`�k_ql]_ekj]h�aj�

h]�ia`e]j]�u�cn]j�iejan~]*�`ajpnk�`ah�i]n_k�̀ a�
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]i^]o�]qpkne`]`ao�`ajpnk�`a�h]�nacqh]_eÅj�`a�

oacqne`]`�u�o]hq`�k_ql]_ekj]h*�aj� h]o�oecqeajò

pao� h~ja]o� ]^kn`]naiko� h]o� nach]o�`ah� N?Q�`ah�

MQGLCPEKGL*� u� h]o� l]npe_qh]ne`]`ao�`a� `e_dk�

lnk_a`eieajpk�]jpa� h]�QSL?DGJ�aj�iejan~],

Nnk_a`eieajpk�?`iejeopn]perk�Q]j_ekj]`kn�̀ ah�

MQGLCPEKGL8

Akjbknia�]h�hepan]h�_'�`ah�jqian]h�1,/�`ah�]np~_qhk�

1� `a� h]� Jau� K]n_k�`a� hko� Mnc]jeoiko� Pacqh]ò

`knao� `a� h]� GjranoeÅj� Nner]`]� aj� hko� Qanre_eko�

NÇ^he_ko*�ah�MQGLCPEKGL�_qajp]�_kj�h]�b]_qhp]`�

`a�`e_p]n*�aj� ah�|i^epk�`a�oq� _kilapaj_e]*� hko�

nach]iajpko�u�h]o�jkni]o�mqa�nacqh]j� hko�lnkò
_a`eieajpko� ]� oq� _]nck,� Gcq]hiajpa*� ]� pn]r}o�
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peaja� h]� b]_qhp]`� `a� ]lnk^]n� hko� lnk_a`eieajò

pko�]`iejeopn]perko�aola_e]hao�mqa� nacqhaj� hko�

lnk_aoko�]`iejeopn]perko�rej_qh]`ko�mqa*�ajpna�

kpnko*�aop|j� nah]_ekj]`ko�_kj� h]o�bqj_ekjao�`a�

oqlanreoeÅj*�beo_]hev]_eÅj�u�o]j_eÅj,�Cj�bqj_eÅj�]�

ahhk*�ah�MQGLCPEKGL�d]�nacqh]`k�hko�]h_]j_ao�̀ a�
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afa_q_eÅj�`a�pn]^]fko*�u�kpnko�̀ k_qiajpko�̀ a�pn]ò

^]fk�oacqnk9�`'�ej_qilheieajpk�`a�k^hec]_ekjao�

ok^na�lanbkn]_eÅj�u�rkh]`qn]9�a'�ej_qilheieajpk�

`a�oaÄ]hev]_ekjao9�ajpna�kpnko,

Pach]o� `ah� lnk_a`eieajpk� ]`iejeopn]perk� o]jò

_ekj]`kn�`ah�MQGLCPEKGL8

Cj� i]nvk�`ah�0./5�oa�lq^he_Å� h]� Paokhq_eÅj�`a�

Akjoafk�Bena_perk�LÑ�2.+0./5+MQ-AB*�lkn�h]�mqa�

oa�]lnk^Å�ah�jqark�Pach]iajpk�`a�QqlanreoeÅj*�

Deo_]hev]_eÅj�u�Q]j_eÅj�`a�h]o�?_pere`]`ao�Cjanc}ò

pe_]o�u�Kejan]o�]�_]nck�̀ ah�MQGLCPEKGL�+aj�]`aò

h]jpa*� ah Pach]iajpk�`a�N?Q�`ah�MQGLCPEKGL ,�

?h�naola_pk*�_kik�]qpkne`]`ao�ejrkhq_n]`]o�aj�ah�

N?Q�̀ ah�MQGLCEKGL�oa�e`ajpebe_]�]�h]o�oecqeajpao8�

e'�?qpkne`]`� Gjopnq_pkn]*�mqa�ao�h]�BereoeÅj�`a�h]�

Eanaj_e]� `a� QqlanreoeÅj� Kejan]�+�aj� ]`ah]jpa�
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_ekjao�u�Q]j_ekjao�ajRai]o�̀ a�Cjanc~]�u�Kej]o02,

Ch�Pach]iajpk�`a�N?Q�`ah�MQGLCPEKGL�lnar}�

qj� N?Q�oecqeaj`k� h]�aopnq_pqn]�`ah�RSM�JN?E,�

?oeieoik*�l]n]� h]�]lhe_]_eÅj�`a�o]j_ekjao�laò

_qje]ne]o�mqa�pajc]j� n]jcko�k�pklao*�aopa�Paò

ch]iajpk�lnar}�aj�oq�]np~_qhk�03�hko�oecqeajpao�

_nepaneko�`a�cn]`q]_eÅj8� e'� cn]ra`]`� `ah� `]Äk�

]h� ejpan}o�lÇ^he_k�k�^eaj�fqn~`e_k�lnkpace`k9� ee'�

lanfqe_ek�a_kjÅie_k�_]qo]`k9�eee'�naej_e`aj_e]9�

er'� ^ajabe_ek� ehac]hiajpa� k^paje`k9� r'� _]l]ò

_e`]`� a_kjÅie_]9� re'� lnk^]^ehe`]`� `a� `apa_ò
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oa� _kjoe`an]j� _kik� b]_pknao� ]pajq]jpao� ah�

na_kjk_eieajpk�`a� naolkjo]^ehe`]`� `a�bkni]�

atlnao]� u� lkn� ao_nepk� ]jpao� `a� h]� naokhq_eÅj�

bej]h,�?o~*� `a� `]noa� ah� na_kjk_eieajpk� ateopaj

hko�oecqeajpao�ao_aj]neko8�e'�`ao`a�ah� eje_ek�`ah�

N?Q� d]op]� h]� lnaoajp]_eÅj� `a� hko� `ao_]ncko� ]�
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ba_d]�`a�lnaoajp]_eÅj�`a�`ao_]ncko�]h�ejbknia�
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lnk_a`a� ]� ar]hq]n� hko� `ao_]ncko,� Cjpna� kpnko�
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]o~�_kik�h]�afa_q_eÅj�`a�ia`e`]o�_knna_per]o,
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]h� ]`i ejeopn]`k� ]� pn]r}o� `a� qj]� naokhq_eÅj�

`a^e`]iajpa�ikper]`],� Cjpna� aop]o� ia`e`]o*�

ah�Ånc]jk�o]j_ekj]`kn�lqa`a�eilkjan�ah�napenk�

`a�ejop]h]_ekjao�u�]__aokneko*�h]� ejikrehev]_eÅj�

`a�^eajao*�ah�_kieok�`a�^eajao*� h]�l]n]hev]_eÅj�

pailkn]h�`a�k^n]o*� h]�oqolajoeÅj�`a�]_pere`]ò

`ao*�ah�_eanna�pailkn]h�`ah�aop]^ha_eieajpk*�]o~�

_kik�ah�ejpanj]ieajpk�pailkn]h�`a�rad~_qhko*�

ajpna�kpn]o*�oacÇj� oq� j]pqn]hav]� u�bejao,� Cop]o�

ia`e`]o�]`iejeopn]per]o�okj�]_pko�]`iejeopn]ò

perko� eilqcj]^hao,

?oeieoik*� ah� Pach]i ajpk� `ah� N?Q� `ah� MQG+�

LCPEK GL � lani epa� h]� ]l he_]_eÅj� `a� iqhp]o�

_kan_eper]o�̀ a�i]jan]�naepan]`]�mqa�oa�̀ qlhe_]j�

oq_aoer]iajpa�d]op]�mqa�oa�_qilh]�_kj�ah�]_pk�

kn`aj]`k� _q]j`k�aopa� ]`mqeneÅ�beniav],�A]^a�

oaÄ]h]n�mqa� l]n]� ah� lnaoajpa� N?Q*� ]� `ebanaj_e]�

`ah�n}ceiaj�`ah�MCD?*�jk�oa�heiep]�h]�lkoe^ehe`]`�

`a�eilqcj]n�h]o�iqhp]o�_kan_eper]o,

Pa_qnoko�]`iejeopn]perko8

J]�naokhq_eÅj�bej]h�mqa�aiep]�h]�]qpkne`]`�`a_e+�

okn]� lqa`a�oan�eilqcj]`]�lkn� hko�]`iejeopn]ò
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na_kjoe`an]_eÅj�u�]lah]_eÅj�`ajpnk�̀ a�qj�lh]vk�

i|teik�`a�mqej_a� &/3'�`~]o�d|^ehao*� _kjp]`ko�

`ao`a� oq� jkpebe_]_eÅj,� Cj� _]ok� oa�kiep]� ]hcÇj�

namqeoepk� `a� ]`ieoe^ehe`]`� aj� h]� lnaoajp]_eÅj�
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j]_eÅj9�̀ a�hk�_kjpn]nek*�okj�`a_h]n]`ko�ej]`ieoeò

^hao�lkn�ah�Ånc]jk�o]j_ekj]`kn,�J]�eilqcj]_eÅj�
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]�h]� eilkoe_eÅj�`a�iqhp]o�i]o�jk�ok^na�h]o�iaò

`e`]o�]`iejeopn]per]o�mqa�_kjpajc],

Rn]p]ieajpk� `a� h]o� _kj`e_ekjao� ateiajpao�`a�

naolkjo]^ehe`]`�]`iejeopn]per]8

Ch� Pach]iajpk� `ah� N?Q� `ah� MQGLCPEKGL*� aj�
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_kj`e_ekjao�l]n]� h]�]lhe_]_eÅj�`ah�ateiajpa�`a�

oq^o]j]_eÅj�rkhqjp]ne]�]jpao�̀ ah�eje_ek�`ah�N?Q,�

?h�naola_pk*�aj�ah�]np~_qhk�/3�`a�aopa�Pach]iajpk�

ah�MQGLCPEKGL�heop]�hko�oecqeajpao�oqlqaopko�aj�

`kj`a�jk�]lhe_]�`e_dk�ateiajpa8
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ĔǾ�ÅÍĔJÌĪIĠÌĠĘÍĲĨĮ�ĮĨĒİĘ�İĘĪĨİĲĘĮ�Ĩ�ĠÍGĨİÌĘĮ�

ĖĘ�ĚĔĔĠĖĘÍĲĘĮ�KÕĨ�ĮĠĲJĚĔĠĨÍĘĮ�ĖĘ�ĘÌĘİĜĘÍĔĠĚO
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IĚĮ�ÌĘĖĠĖĚĮ�ĚĖÌĠÍĠĮĲİĚĲĠKĚĮO

ĘǾ�ÅÍĔJÌĪIĠÌĠĘÍĲĨĮ�İĘIĚĔĠĨÍĚĖĨĮ�Ě�IĚ�ĪİĘĮĘÍŌ
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jk�_]hv]j�ja_ao]ne]iajpa�l]n]� h]o�]_pere`]`ao�

iejan]o*�lqa`a�]lna_e]noa�mqa�ah�MQGLCPEKGL�

naopnejca�oqop]j_e]hiajpa�h]�]lhe_]_eÅj�`ah�ateò

iajpa�`a� naolkjo]^ehe`]`� ]`iejeopn]per]� lkn�

oq^o]j]_eÅj�rkhqjp]ne]�aop]^ha_e`]�lkn�ah�RSM�

JN?E,� Qej� lanfqe_ek� `a� mqa�aop]o� naopne__ekjao�

]� h]� oq^o]j]_eÅj� rkhqjp]ne]� ej_qilh]j� _kj� ah�

lnej_elek�̀ a�hac]he`]`�`a�]_qan`Å�]h�]np~_qhk�023�

`ah�RSM�JN?E*�`a^a�jkp]noa�mqa�d]op]�mqa�jk

oa]j�`a_h]n]`ko�ehac]hao�lkn�h]�]qpkne`]`�_kiò

lapajpa*�`e_dko�oqlqaopko�`a^aj�ejpanlnap]noa�

ja_ao]ne]iajpa�`a�]_qan`k�]�h]o�_kilapaj_e]o�
`ah� MQGL CPEK GL � u� oej� ejranpen� h]� _]nc]� `a� h]�

lnqa^]�mqa�_knnaolkj`a�]�aop]�ajpe`]`,�Co�`a_en*�

lkn�afailhk*�_q]j`k�oa�nabeana�]�`]Äko*�oa�`a^a�

ajpaj`an�mqa� okj�`]Äko�]� h]� ejbn]aopnq_pqn]�k�

ejop]h]_ekjao*� ]ola_pko� ok^na� hko� _q]hao� .3/+�

LCPEKGL�peaja�_kilapaj_e]o�u�ok^na�hko�mqa�oq�

]_pere`]`�`a�oqlanreoeÅj�u�beo_]hev]_eÅj�lqa`aj�

`apaniej]n� aba_per]iajpa� hko� `]Äko,� Ba� aop]�

bkni]*�MQGLCPEKGL�jk�lk`n~]�]hac]n�`]Äko�]h�

]i^eajpa*�je�p]ilk_k�namqanen�]h�]`iejeopn]`k�

mqa� ]_na`epa� mqa� oq� oqlqaop]� ejbn]__eÅj� jk�

k_]oekjÅ�`]Äko*� lqao� aj� aopa� _]ok� aop]n~]� ejò

renpeaj`k�h]�_]nc]�`a�h]�lnqa^]�ehac~pei]iajpa,

P}ceiaj�o]j_ekj]`kn�̀ a�h]�QSL?DGJaj�iejan~]8

Akik�u]�daiko�oaÄ]h]`k�h~ja]o�]nne^]*�ah�PQQMK�

lnar}�l]n]� h]� QSL?DGJ� h]� _kilapaj_e]� l]n]� oqò

lanreo]n�u�beo_]hev]n�ah�_qilheieajpk�̀ a�h]o�`eolkò

oe_ekjao�hac]hao�u�p}_je_]o�̀ a�h]�oacqne`]`�u�o]hq`�

k_ql]_ekj]h�aj�h]�ia`e]j]�u�cn]j�iejan~]*�̀ ajpnk�

`ah�i]n_k�̀ a�h]�Jau�0776/,�?h�naola_pk*�h]�QSL?DGJ�

ao�qj�knc]jeoik�p}_je_k� aola_e]hev]`k�]`o_nepk�

]h�Kejeopanek�`aRn]^]fk�u�Nnkik_eÅj�`ah�Cilhak*�

_kj�]qpkjki~]�l]n]�ah�afan_e_ek�̀ a�oqo�bqj_ekjao*�

h]o�_q]hao�`ao]nnkhh]�u�afa_qp]�aj�ah� i]n_k�`a�h]�

Jau�Eajan]h�`a�Gjola__eÅj�`ah�Rn]^]fk*�]lnk^]`]�

lkn�h]�Jau�066.4�+aj�]`ah]jpa*�h] JEG ,�?�̀ ebanaj_e]�

`a� hko� nac~iajao�`ah� MCD?�u�`ah� MQGLCPEKGL*�

h]�QSL?DGJ�jk�_qajp]�_kj�h]�b]_qhp]`�jkni]per]�

l]n]� pelebe_]n� h]o� ejbn]__ekjao� ok^na� h]o� mqa� ao�

_kilapajpa06*� oejk�mqa�afan_a� oq� _kilapaj_e]�

o]j_ekj]`kn]�ok^na�h]�pelebe_]_eÅj�`a�ejbn]__ekjao�

lnareop]�aj� ah� Pach]iajpk�`a� h]� Jau�Eajan]h� `a�

Gjola__eÅj�`ah�Rn]^]fk*�]lnk^]`k�lkn�ah�Ba_napk�

Qqlnaik�LÑ�/7+0..4+RP�+aj�]`ah]jpa*�ah PJEG ,

Qk^na�ah� l]npe_qh]n*�ah� PJEG�_h]oebe_]�]� h]o� ejbn]_ò

_ekjao�aj�harao*�cn]rao�u�iqu�cn]rao07*�u�l]n]�`aò

paniej]n�ah�ikjpk�`a�h]�o]j_eÅj�]lhe_]^ha*�pki]�

_kik�nabanaj_e]�`e_d]�_h]oebe_]_eÅj�lkn�ah�jÇiaò

nk�`a� pn]^]f]`knao� ]ba_p]`ko� ]� hko�mqa� ]oecj]

06,� ?np~_qhk�2/� `a�h]�Jau�066.4,

07,� Cj�hko�]np~_qhko�04*�05�u�06�`ah�Ba_napk�Qqlnaik�/7+0..4+RP,
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`apaniej]`ko�r]hknao1.,�Cjpna�kpn]o�ejbn]__ekjao*�

ah�PJEG�pelebe_]8�e'�h]�b]hp]�`a�kn`aj�u�heileav]�`ah�

_ajpnk�`a�pn]^]fk�mqa�eilhemqa�neaocko�l]n]� h]�

ejpacne`]`�b~oe_]�u�o]hq`�`a�hko�pn]^]f]`knao9� ee'�

jk� hhar]n�]� _]^k� h]o� ar]hq]_ekjao�`a� neaocko�u�

hko�_kjpnkhao�laneÅ`e_ko�`a� h]o�_kj`e_ekjao�`a�

pn]^]fk�u�`a�h]o�]_pere`]`ao�`a�hko�pn]^]f]`knao�

k�jk�na]hev]n�]mqahh]o�]_pere`]`ao�̀ a�lnaraj_eÅj�

mqa�oa]j�ja_ao]ne]o�oacÇj�hko�naoqhp]`ko�`a�h]o�

ar]hq]_ekjao9� eee'� jk� _kjopepqen�k�jk�`aoecj]n�]�

qjk�k�r]neko�pn]^]f]`knao�l]n]�l]npe_el]n�_kik�

oqlanreokn�k�ieai^nk�̀ ah�Akiep}�`a�Qacqne`]`�

u�Q]hq`*�]o~�_kik�jk�lnklkn_ekj]nhao�bkni]_eÅj�

u� _]l]_ep]_eÅj� ]`a_q]`]9� er'� jk� k^oanr]n� h]o�

jkni]o�aola_~be_]o�aj�i]pane]�`a�lnkpa__eÅj�`a�

h]�oacqne`]`�u�o]hq`�`a�h]o�pn]^]f]`kn]o�`qn]jpa�

hko� lan~k`ko�`a�ai^]n]vk�u� h]_p]j_e]� u�`a� hko�

pn]^]f]`knao�_kj�`eo_]l]_e`]`9�u*�r'� jk� eilhaò

iajp]n� qj� oeopai]� `a�caopeÅj� `a� oacqne`]`� u�

o]hq`�aj�ah�pn]^]fk�k�jk�pajan�qj�nach]iajpk�̀ a�

oacqne`]`�u�o]hq`�aj�ah�pn]^]fk,�A]^a�oaÄ]h]n�mqa�

l]n]�h]�`apaniej]_eÅj�`a�h]�_kieoeÅj�`a�`e_d]o�

ejbn]__ekjao� oa� pki]� `a� nabanaj_e]� lnej_el]hò

iajpa�ah�PQQMK�u�oqlhapkne]iajpa�h]�jkni]per]�

aj� oacqne`]`� u�o]hq`� aj� ah� pn]^]fk�lnareop]� aj�

h]�Jau�07561�u�oq�Pach]iajpk*�]lnk^]`k�lkn�ah�

Ba_napk�Qqlnaik�LÑ�3+0./0+RP,

Pach]o� `ah� lnk_a`eieajpk� ]`iejeopn]perk� o]jò

_ekj]`kn�`a�h]�QSL?DGJ8

J]o�nach]o�̀ ah�N?Q�̀ a�h]�QSL?DGJ�aop|j�nacqh]`]o�

aj�ah� PJEG*�ah�_q]h� oa�]`a_qÅ�]� h]o�`eolkoe_ekjao

`ah�RSM�JN?E�]�pn]r}o�`ah�Ba_napk�Qqlnaik�LÑ�

5+0./5+RP*�lq^he_]`k�aj�i]uk�`ah�0./5,�Cj�nah]ò

_eÅj�]�h]o�]qpkne`]`ao�ejrkhq_n]`]o�aj�ah�N?Q�̀ a�h]�

QSL?DGJ�oa�peajaj�]�h]o�oecqeajpao8�e'�?qpkne`]`ao�

Gjopnq_pkn]o*�mqa�okj�h]o�Qq^+hjpaj`aj_e]o�̀ a�?_ò

pq]_eÅj�Gjola_per]�`a�h]o�Gjpaj`aj_e]o�Pacekj]hao�

u�̀ a�h]�Gjpaj`aj_e]�`a�Jei]�Kapnklkhep]j]9�ee'�?qò

pkne`]`ao�Ba_eokn]o*�mqa�okj� h]o�Qq^+hjpaj`aj+�

_e]o�̀ a�Paokhq_eÅj�`a�h]o�Gjpaj`aj_e]o�Pacekj]hao�

u�`a�h]� Gjpaj`aj_e]�`a�Jei]�Kapnklkhep]j]91/� eee'�

h]o� Gjpaj`aj_e]o�Pacekj]hao�u�h]� Gjpaj`aj_e]�`a�

Jei]�Kapnklkhep]j]*�aj_]nc]`]o�`a�naokhran�hko�

na_qnoko�]`iejeopn]perko�aj�oacqj`]�ejop]j_e]9�u*

eee'� at_al_ekj]hiajpa�ahRne^qj]h�`a�Deo_]hev]_eÅj�

J]^kn]h�l]n]�naokhran�hko�na_qnoko�`a�nareoeÅj,

Cj�_q]jpk�]�h]�aopnq_pqn]�`ah�N?Q�`a�h]�QSL?DGJ*�

ah� PES�lnar}�nach]o�oeieh]nao�]h�RSM� JN?E*�`eò

re`e}j`khk�aj�`ko�b]oao8�ejopnq_pkn]�u�o]j_ekj]+�

`kn],�J]�lneian]�b]oa�_kilnaj`a�e'�h]o�]__ekjao�

lnare]o�]h�eje_ek�̀ ah�N?Q�_kj�ah�]j|heoeo�̀ ah�]_p]�`a�

ejbn]__eÅj�aiepe`k�aj�qj]� ejola__eÅj� hhar]`]�]�

_]^k�lkn�h]�QSL?DGJ9�ee'�h]�jkpebe_]_eÅj�`a�h]�eiò

lqp]_eÅj�`a�_]ncko�]h�]`iejeopn]`k�_kj� hk�mqa�

oa�`]� eje_ek� bkni]hiajpa�]h� N?Q9� eee'� na_al_eÅj�

`a� eko� `ao_]ncko� lkn� l]npa� `ah� ]`iejeopn]`k9�

u*� er'� aieoeÅj� `ah� ejbknia�bej]h� `a� ejopnq__eÅj,�

Nkn� oq� l]npa*� h]� b]oa� o]j_ekj]`kn]� aop|� _kiò

lnaj`e`]�`ao`a�e'�h]�na_al_eÅj�`ah�ejbknia�bej]h�

`a�ejopnq__eÅj�lkn�l]npa�`ah�]`iejeopn]`k9�ee'� h]�

na_al_eÅj�`a�hko�̀ ao_]ncko�_kjpn]�`e_dk�ejbknia�

lnaoajp]`k�lkn�ah�]`iejeopn]`k9�u*�eee'�h]�aieoeÅj�

`a�h]�naokhq_eÅj�bej]h�aj�h]�mqa�naoqahra�`a_h]n]n�

ah�]n_der]ieajpk�`ah�N?Q�k�h]�`a_h]n]_eÅj�`a�nao+

1.,� ?np~_qhk 26,+ Aq]jp~] u _]hebe_]_eÅj `a h]o o]j_ekjao
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lkjo]^ehe`]`� ]`iejeopn]per]� `ah� ]`iejeopn]`k�

eilkjeaj`k� h]o�o]j_ekjao�u�ia`e`]o�]`iejeoò

pn]per]o�_knnaolkj`eajpao,

Pa_qnoko�]`iejeopn]perko8

?h�ecq]h�mqa�aj�hko�N?Q�`ah�MCD?�u�̀ ah�MQGLCPE+�

KGL*�hko�na_qnoko�]`iejeopn]perko�lnareopko�l]n]�

eilqcj]n� h]� naokhq_eÅj� bej]h� okj� h]� na_kjoe`aò

n]_eÅj�u�]lah]_eÅj�`ajpnk�`a�qj�lh]vk�i|teik�

`a�mqej_a�&/3'�`~]o�d|^ehao�_kjp]`ko�`ao`a�oq�

jkpebe_]_eÅj,�Lk�k^op]jpa*�`a�i]jan]�at_al_ekò

j]h� ao� lkoe^ha� eilkjan� ah� na_qnok� `a� nareoeÅj�

]jpa� ah�Rne^qj]h� `a� Deo_]hev]_eÅj� J]^kn]h� aj� ah�

mqa�oa�_qaopekj]j�h]o�naokhq_ekjao�`a�oacqj`]�

ejop]j_e]�]`iejeopn]per]�`a�]qpkne`]`ao�mqa�jk�

okj� `a� _kilapaj_e]� j]_ekj]h� mqa� o]j_ekj]j�

ejbn]__ekjao�iqu�cn]rao�lnareop]o�aj�ah�PJEG,

Rn]p]ieajpk�`a� h]o� _kj`e_ekjao� ateiajpao� `a�

naolkjo]^ehe`]`�]`iejeopn]per]8

J]o�nach]o�l]n]�h]�]lhe_]_eÅj�`a�hko�ateiajpao�`a�

naolkjo]^ehe`]`�]`iejeopn]per]�okj�`ao]nnkhh]`]o�

aj�ah�]np~_qhk�25+?�`ah�PJEG�u�p]i^e}j�aj�h]�Paokò

hq_eÅj�`a�Qqlanejpaj`aj_e]�LÑ�/5/+0./5+QSL?+�

DGJ,�?�_kjpejq]_eÅj*�`e_d]o�nach]o8

]'� N]n]� ah� _]ok�bknpqepk�k� h]� bqanv]� i]ukn*� oa�

ateca�mqa�hko�da_dko�cajan]`knao�`a�h]�_kò

ieoeÅj�`a�h]�ejbn]__eÅj�oa�d]u]j�lnk`q_e`k�

]jpao� `a� h]� lneian]� ]_pq]_eÅj� ejola_per]�

aj� h]� _q]h� ao� l]np~_ela� ah� ]`iejeopn]`k*� hk�

_q]h�`a^a�oan�]_na`ep]`k�_kj�`k_qiajpko�

lÇ^he_ko�`a�ba_d]�_eanp]*�o]hrk�mqa�oa]j�`a�

_kjk_eieajpk�lÇ^he_k,

^'� Nkn�k^n]n�aj�_qilheieajpk�̀ a�qj�̀ a^an�hac]h�

+aj�^]oa�]�qj]�jkni]�_kj� n]jck�`a�hau+�k�

aj�i}nepk�]h�afan_e_ek�̀ ah�`ana_dk�̀ a�̀ abajo],�

Qk^na�aopa�lqjpk*�naoqhp]�ja_ao]nek�nao]hp]n�

mqa�p]i^e}j�oa�`a^an~]�]il]n]n�]�]mqahhko�

`a^anao� eilqaopko� ]� hko� ]`iejeopn]`ko� aj�

jkni]o� nach]iajp]ne]o�lank�^]fk� naieoeÅj�

jkni]per]�`a�qj]�jkni]�_kj�n]jck�`a�hau,

_'� Nkn� qj]� kn`aj� k^hec]pkne]� `a� ]qpkne`]`�

_kilapajpa�aj�ah�afan_e_ek�̀ a�oqo�bqj_ekjao*�

oa�ateca�mqa�h]�kn`aj�aop}�i]pane]hev]`]�aj�

qj� ]_pk�]`iejeopn]perk�u�mqa�oa�aj_qajpna�

rej_qh]`]�aopne_p]iajpa�_kj�h]�eilkoe^ehe`]`�

`a�_qilhen�_kj�h]�k^hec]_eÅj�beo_]hev]`],

`'� Nkn�annkn�ej`q_e`k�lkn�h]�?`iejeopn]_eÅj�k�

lkn�`eolkoe_eÅj� ]`iejeopn]per]� _kjbqo]� k�

ehac]h,� Qa� ateca�mqa�ah� ]`iejeopn]`k�`a^]�

aop]n�_kilnaj`e`k�aj�hko�]h_]j_ao�̀ a�̀ e_d]�

`eolkoe_eÅj� ]`iejeopn]per]� mqa*� knecej]� k�

_kjpeaja�ah�annkn�]hac]`k*�]jpao�`a�mqa�oa�

ha�na]he_a�qj]�ejola__eÅj,

a'� Qk^na� h]� oq^o]j]_eÅj� rkhqjp]ne]� ]jpao�`ah�

eje_ek�`ah�N?Q*�oa�_]hebe_]�h]�lnaoajp]_eÅj�`a�

h]� oq^o]j]_eÅj� `ah� ]`iejeopn]`k�`aolq}o�

`a�raj_e`k�ah�lh]vk�`a�h]�ia`e`]�kpknc]`]�

lkn�ah�ejola_pkn�̀ ah�pn]^]fk�aj�h]�ejola__eÅj�

aba_pq]`]*� u� ]jpao� `a� h]� jkpebe_]_eÅj� `a�

eilqp]_eÅj�`a�_]ncko,

äBqlhe_e`]`� `a� _kilapaj_e]o� l]n]� o]j_ekj]n�

ej_qilheieajpko�]h�PQQMK=

Akik�u]� daiko�oaÄ]h]`k�]jpanekniajpa*�p]jpk�

ah� MQGLCPEKGL� u� h]� QSL?DGJ� oa� aj_]nc]j� `a�

beo_]hev]n� ah� _qilheieajpk�`a� h]o�`eolkoe_ekjao�

`ah�PQQMK�aj�h]�ia`e]j]�u�cn]j�iejan~]*�]qjmqa�

_]`]� qj]� ajbk_]`]�]� k^fapko�`eopejpko,� Qej� aiò

^]nck*�`]`k�mqa�ah� PQQMK� jk�`ere`a�ah� |i^epk�

`a�beo_]hev]_eÅj� u�o]j_eÅj�`a� i]jan]� l]npe_qh]n�

lkn�_]`]�qj]�`a�oqo�̀ eolkoe_ekjao*�ao�lkoe^ha�mqa�

lkn�h]�j]pqn]hav]�`a�aop]o�k^hec]_ekjao� ]h�rano]n�

aj�oacqne`]`�`a�h]� ejbn]aopnq_pqn]*�lank�p]i^e}j�

`a�hko�pn]^]f]`knao�+_kj_qnn]j�_kjfqjp]iajpa�h]�

QSL?DhJu�ah�MQGLCPEKGL�ok^na�qj�ieoik�da_dk,

?qjmqa� `eo_qpe^haiajpa� oa� okopajc]� mqa� h]o�

eilqp]_ekjao�mqa�p]jpk�h]�QSL?DhJu�MQGLCPE+�

KGL� lqa`]j�aba_pq]n�lkn�qj� ieoik�da_dk�jk�

rqhjan]j� ah� lnej_elek� `a�CĨÍ� ĒĠĮ� ĠÍ� ĢĖĘÌSŖ� lkn�

pajan�bqj`]iajpko�hac]hao�`eopejpko�`ebanajpao�

jkni]o�mqa�eilqp]j�h]o�ejbn]__ekjao+*�]�aba_pko

10,� /,� //,� A^]� QXb� X]� lST\�%�  Lk� oa� lk`n|j� eilkjan� oq_aoer]� k� oeiqhp|ja]iajpa� qj]� laj]� u� qj]� o]j_eÅj

]`iejeopn]per]�lkn�ah�ieoik�da_dk�aj� hko�_]oko�aj�mqa�oa�]lna_ea�h]� e`ajpe`]`�`ah�oqfapk*�da_dk�u�bqj`]iajpk,
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`a�qj� _qilheieajpk� necqnkok�`ah� lnej_elek�`a�

pele_e`]`*�naoqhp]�ja_ao]nek�mqa�^]fk�qj�_nepanek�

`a�_kh]^kn]_eÅj�]`iejeopn]per]� h]�QSL?DGJ�u�ah�

MQGLCPEKGL� `apaniejaj� nach]o� i|o� lna_eo]o�

mqa� laniep]j� e`ajpebe_]n�_q|j`k� oa�rqhjan]� h]�

oacqne`]`�`a�ejbn]aopnq_pqn]�k�lnkle]iajpa� h]�
oacqne`]`� u� o]hq`� k_ql]_ekj]h� `a� hko� pn]^]f]ò

`knao,� ?h� naola_pk*� qjk� `a� hko� lk_ko� ]r]j_ao�

aj�aop]�p]na]� oa�d]� `]`k�_kj� h]� Paokhq_eÅj�`a�

Qqlanejpaj`aj_e]� LÑ� /3/+0./5+QSL?DGJ� mqa�

`eolqok�h]�lq^he_]_eÅj�`ah� Nnkua_pk�̀ a�Nnkpk_kò

hk�l]n]� h]�beo_]hev]_eÅj�aj�i]pane]�`a�oacqne`]`�

u�o]hq`�aj�ah�pn]^]fk�aj�ah� Qq^�Qa_pkn�Kejan~] *�

ah�_q]h�]�h]�ba_d]�]Çj�jk�d]�oe`k�]lnk^]`k�lank�

_kjpeaja�qj�lnkua_pk�̀ a�heop]`k�̀ a�k^hec]_ekjao�

`ah�PQQMK�mqa�nah]_ekj]j�_kj�h]�jkni]per]�`a�

oacqne`]`�u�o]hq`�aj�ah�pn]^]fk�ok^na�h]o�mqa�h]�

QSL?DGJ�ao�_kilapajpa�̀ a�beo_]hev]n�u�o]j_ekj]n,

GGG, ?JESL?Q N?SR?Q N?P? ?DPMLR?P�

SL NPMACBGKGCLRM ?BKGLGQRP?RGTM�

Q?LAGML?BMP

Jqack� `a� iaj_ekj]n� hko� lnej_el]hao� ]h_]j_ao�

`a�hko�nac~iajao�o]j_ekj]`knao�]lhe_]^hao�]�h]�

iejan~]*�]�_kjpejq]_eÅj�^nej`]iko�qj]o�l]qp]o�

l]n]�ah�_knna_pk�afan_e_ek�`ah�`ana_dk�`a�`abajò

o]�`a� hko�]`iejeopn]`ko�]jpa�qj� N?Q�aj�^]oa�]�

jqaopn]�atlaneaj_e]�lnkbaoekj]h8

]'� Sj]�rav�na_e^e`]� h]� eilqp]_eÅj�`a�_]ncko*�

nah]_ekj]n�h]o�eilqp]_ekjao�aba_pq]`]o�lkn�

h]�]qpkne`]`�_kj�h]o�k^hec]_ekjao�oqlqaop]ò

iajpa�ej_qilhe`]o,

^'� Jqack*�`apaniej]n� oe� ]mqahh]o�k^hec]_ekjao�

an]j�k�jk�atece^hao�]h�ikiajpk�`a�_quk�oqò

lqaopk� ej_qilheieajpk� oa� eilqp]*�lqao�aj�

oq�i]ukn~]*� h]o�k^hec]_ekjao�aop|j� lnareop]o�

okhk� l]n]� ]hcqj]o� ap]l]o�k�`apaniej]`ko�

_kilkjajpao�`ah�lnkua_pk�q�klan]_eÅj�ieò

jan],�?o~*�naoqhp]�bqj`]iajp]h�nareo]n]�`ap]hha�

ah�_kjpaje`k�`a�hko�ejopnqiajpko�`a�caopeÅj�

]i^eajp]h� ]lnk^]`ko*� hko� _kjoajpeieajpko�

l]n]� `ao]nnkhh]n� h]o� ]_pere`]`ao� iejan]o� +�

lh]j�`a� iej]`k+*�]qpknev]_eÅj� `a� eje_ek�`a�

]_pere`]`ao�̀ a�atlhkn]_eÅj*�ap_,*�̀ k_qiajpko�

ejpanjko�nah]_ekj]`ko�]� h]�oacqne`]`�u�o]hq`�

k_ql]_ekj]h� `a� hko�pn]^]f]`knao�+_kik� hko�

NCRQ*� GNCPA*� ap_,+�ajpna�kpnko� nah]_ekj]`ko�

_kj�h]o�k^hec]_ekjao�mqa�oa�eilqp]j,

_'� ?__a`an� ]h� atla`eajpa� `ah� N?Q� mqa� k^n]�

aj� i]jko� `a� h]� ]qpkne`]`� ejopnq_pkn]� u�

k^pajan�_kle]�`a� hk�mqa�naoqhpa�ja_ao]nek,�

Be_dk�]__aok�̀ a^a�oan�_kj_a`e`k�lkn�̀ e_d]�

]qpkne`]`�`a�i]jan]� ejia`e]p]�aj�i}nepk�

`ah� lnej_elek�`a� ]__aok�lani]jajpa11�u�ah�

`ana_dk� na_kjk_e`k�aj�ah� jqian]h�112�`ah�

]np~_qhk� 42�`ah�RSM� JN?E*� oeaj`k�mqa� jk�

naoqhp]� hac]hiajpa�r|he`k�k^hec]n�]h� ]`ieò

jeopn]`k�]�la`enhk�r~]�]__aok�]� h]� ejbkni]ò

_eÅj�lÇ^he_]*�_quk�lh]vk�`a�]paj_eÅj�ao�`a�

d]op]� oeapa� &5'�`~]o�d|^ehao13,�A]^a�oaÄ]h]n�

mqa�aop]�]__eÅj�ao�eilknp]jpa�lqao�ao�lkò

oe^ha�mqa�ah� atla`eajpa�`ah� N?Q� _kjpajc]�

ejbkni]_eÅj� r]heko]� mqa� jk� oa� aj_qajpn]�

aj� ah� kbe_ek� `a� eilqp]_eÅj� `a� _]ncko�mqa�

oa�d]_a�hhac]n�]h�]`iejeopn]`k,

11,� /,/7, Nnej_elek `a ]__aok lani]jajpa,+  ?P!Pdc^aXSPS!PS\X]XbcaPcXeP!Tbcj!^Q[XVPSP!P! UPRX[XcPa!X]U^a\PRXn]! P! [^b�

PS\X]XbcaPS^b!̀ dT!b^]!_PacT!T]!d]!_a^RTSX\XT]c^!PS\X]XbcaPcXe^!caP\XcPS^!P]cT!T[[Pb$!_PaP!̀ dT!T]!RdP[`dXTa!\^\T]c^�

ST[!aTUTaXS^!_a^RTSX\XT]c^!_dTSP]!R^]^RTa!bd!TbcPS^!ST!caP\XcPRXn]!h !P!PRRTSTa!h !^QcT]Ta!R^_XPb!ST![^b!S^Rd\T]c^b�

R^]cT]XS^b!T]!SXRW^!_a^RTSX\XT]c^$!bX]!_TaYdXRX^!ST[!STaTRW^!ST!PRRTb^!P![P!X]U^a\PRXn]!`dT!bT!TYTaRT!R^]U^a\T!P![P![Th�

ST![P!\PcTaXP& 

12,� ?np~_qhk 42,+ Bana_dko `a hko ]`iejeopn]`ko

 Qkj�STaTRW^b!ST![^b!PS\X]XbcaPS^b!R^]!aTb_TRc^!P [!_a^RTSX\ XT]c^!PS\ X]XbcaPcXe^$! [^b!bXVdXT]cTb2"&&&#

+&!5RRTSTa$!T]!RdP[`dXTa!\^\T]c^$!ST!\P]TaP!SXaTRcP!h !bX]![X\ XcPR Xn]!P[Vd]P!P! [P! X]U^a\PRXn]!R^]cT]XSP!T]! [^b�

Tg_TSXT]cTb! ST! [^b!_a^RTSX\XT]c^b! PS\X]XbcaPcXe^b! T]! `dT! bTP]! _PacTb!h !P! ^QcT]Ta!R^_XPb! ST! [^b! S^Rd\T]c^b�

R^]cT]XS^b!T]!T[!\Xb\^!bdUaPVP]S^!T[!R^bc^!`dT!bd_^]VP!bd!_TSXS^$!bP[e^![Pb!TgRT_RX^]Tb!Tg_aTbP\T]cT!_aTeXbcPb�

_^a![Th& 

13,� Qej�lanfqe_ek�`a�aopk*�jÅpaoa�mqa�na_eajpaiajpa�ah�MCD?�d]�aop]`k�lnkcn]i]j`k�h]�nareoeÅj�`a�hko�atla`eajpao�`a�

N?Q,�Cop]�ln|_pe_]�naoqhp]�_nepe_]^ha�lqao�ejbnejca�`eolkoe_ekjao�atlnao]o�ok^na�ah�]__aok�]h�atla`eajpa,
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`'� ?h�ah]^kn]n�hko�`ao_]ncko�`a^aj�pki]noa�aj�

_qajp]*�ajpna�kpnko*�e'�hko�re_eko�̀ a�bkni]�mqa�

lqa`]j�]`ranpenoa�aj�ah�`ao]nnkhhk�`ah�N?Q�u�

mqa�lqa`]j�cajan]n�oq�jqhe`]`9�ee'� h]�rqhjaò

n]_eÅj�`a�hko�lnej_eleko�`ah�`ana_dk�]`iejeoò

pn]perk� o]j_ekj]`kn9� eee'� ]lhe_]_eÅj�`a� ]hcÇj�

ateiajpa�k� ]pajq]jpa�`a� naolkjo]^ehe`]`�

]`iejeopn]per]9� er'�hko�ia`eko�̀ a�lnqa^]�mqa�

oqopajp]j� h]o� eilqp]_ekjao9�r'� ]ncqiajpko�

u�ia`eko�`a�lnqa^]�mqa�]_na`ep]j� ah� _qiò

lheieajpk�`a� h]o� k^hec]_ekjao� eilqp]`]o9�

re'� ]ncqiajpko� u� ia`eko� `a� lnqa^]� mqa�

]_na`epaj�mqa�hko�oqlqaopko�ej_qilheieajpko�

eilqp]`ko�jk�an]j�atece^hao�]h�]`iejeopn]`k9�

u*�ree'�_kjbecqn]_eÅj�`a�h]�lnao_nel_eÅj,

a'� Qej� lanfqe_ek� `a� hko� lkoe^hao� ]ncqiajpko�

`a� `abajo]*� ar]hq]n� oe� aba_per]iajpa� h]o�

eilqp]_ekjao� okj� _knna_p]o*� ]� bej� `a*� aj�

_]ok�oa]�lanpejajpa*�]_alp]n�h]�naolkjo]^eò

he`]`�]`iejeopn]per]� _kj� ah� bej�`a�k^pajan�

h]�na`q__eÅj�aj�h]o�o]j_ekjao�]lhe_]^hao,

b'� Bqn]jpa�ah�pn|iepa�`ah� N?Q*�okhe_ep]n�ah� qok�

`a�h]�l]h]^n]�l]n]�pajan�h]�klknpqje`]`�`a�

atlkjan�ran^]hiajpa�]jpa�h]�]qpkne`]`�hko�

]ncqiajpko�`a�`abajo],� ?oeieoik*� d]_an�

jkp]n� ]� h]� ]qpkne`]`� h]� _kjbecqn]_eÅj� `a�

h]� _]`q_e`]`� `ah� N?Q*� _q]j`k�k_qnn]*�k� h]

Đİ

lnao_nel_eÅj�_q]j`k�}op]�oq_a`]�`a^e`k�]�

lkn� h]� na]jq`]_eÅj�`ah�_Åilqpk�`ah� lh]vk�

lkn�l]n]hev]_eÅj�`ah�lnk_a`eieajpk,

?h� na_e^en� ah� ejbknia� bej]h� `a� ejopnq__eÅj�

l]n]�lnaoajp]n�jqarko�`ao_]ncko*�pki]n�aj�

_qajp]� h]o�na_kiaj`]_ekjao�oaÄ]h]`]o�aj�

ah�lqjpk�er',
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d' Ba _kjp]n _kj jqarko ia`eko `a lnqa^] 

k ]ncqiajpko* lnaoajp]nhko ]jpa h] ]qpkò

ne`]` ejopnq_pkn] l]n] mqa hko ej_hqu] aj 

ah atla`eajpa `ah N?Q* hko _q]hao `a^aj 

ecq]hiajpa oan ]`iepe`ko u r]hkn]`ko aj 

bqj_eÅj ]h lnej_elek `a ran`]` i]pane]h14 

u ah jqian]h / 5.,/15 `ah RSM JN?E* ahhk 

`ajpnk `ah i]n_k `ah lnej_elek `a ^qaj]

ba lnk_a`ei ajp]h16, :
v
pM

e' Dej]hiajpa* aj _]ok h] ]qpkne`]` `a_eokn] 

`a_h]na h] _kieoeÅj `a h]o ejbn]__ekjao eiò

lqp]`]o* ranebe_]n oe h] naokhq_eÅj aiepe`] 

_qilha _kj h]o nach]o lnk_a`eiajp]hao u 

`a bkj`k l]n] ar]hq]n h] ejpanlkoe_eÅj `a 

qj na_qnok `a eilqcj]_eÅj* _kj ah bej mqa 

oa narkmqa h] o]j_eÅj eilqaop] k na`qv_] 

ah ikjpk `a h] ieoi], Ba _kjoe`an]nh] ^eaj 

aiepe`]* _qilhen _kj h] ieoi] ] bej `a k^ò

pajan hko ^ajabe_eko `a lnkjpk l]ck,

14, /,//, Nnej_elek `a ran`]` i]pane]h,+  9]�T[�_a^RTSX\XT]c^$� [P�Pdc^aXSPS�PS\X]XbcaPcXeP�R^\_TcT]cT�STQTaj�eTaXUXRPa�

_[T]P\T]cT�[^b�WTRW^b�̀ dT�bXaeT]�ST�\^cXe^�P�bdb�STRXbX^]Tb$�_PaP�[^�RdP[�STQTaj�PS^_cPa�c^SPb�[Pb�\TSXSPb�_a^QPc^aXPb�

]TRTbPaXPb�Pdc^aXiPSPb�_^a�[P� [Th$� Pd]� RdP]S^� ]^�WPhP]�bXS^�_a^_dTbcPb�_^a�[^b� PS\X]XbcaPS^b�^�WPhP]�PR^aSPS^�

TgX\XabT�ST�T[[Pb&

9]�T[�RPb^�ST�_a^RTSX\XT]c^b�caX[PcTaP[Tb�[P�Pdc^aXSPS�PS\X]XbcaPcXeP�TbcPaj�UPRd[cPSP�P�eTaXUXRPa�_^a�c^S^b�[^b�\TSX^b�

SXb_^]XQ[Tb�[P�eTaSPS�ST�[^b�WTRW^b�̀ dT�[T�b^]�_a^_dTbc^b�_^a�[Pb�_PacTb$�bX]�̀ dT�T[[^�bXV]XUX`dT�d]P�bdbcXcdRXn]�ST[�STQTa�

_a^QPc^aX^�`dT�R^aaTb_^]ST�P�TbcPb&�FX]�T\QPaV^$�[P�Pdc^aXSPS�PS\X]XbcaPcXeP�TbcPaj�^Q[XVPSP�P�TYTaRTa�SXRWP�UPRd[cPS�

RdP]S^�bd�_a^]d]RXP\XT]c^�_dSXTaP�X]e^[dRaPa�cP\QXk]�P [�X]cTakb�_oQ[XR^& 

15, /5.,/  ?^b� PS\X]XbcaPS^b� _dTST]� T]� RdP[`dXTa� \^\T]c^� ST[� _a^RTSX\XT]c^$� U^a\d[Pa� P[TVPRX^]Tb$� P_^acPa� [^b�

S^Rd\T]c^b�d�^ca^b�T[T\T]c^b�ST�YdXRX^$�[^b�`dT�bTaj]�P]P[XiPS^b�_^a�[P�Pdc^aXSPS$�P [�aTb^[eTa& 

16, /,6, Nnej_elek `a ^qaj] ba lnk_a`eiajp]h,+  ?P�Pdc^aXSPS�PS\X]XbcaPcXeP$� [^b�PS\X]XbcaPS^b$�bdb�aT_aTbT]cP]cTb�^�

PQ^VPS^b�h$�T]�VT]TaP[$�c^S^b�[^b�_PaclRX_Tb�ST[�_a^RTSX\XT]c^$�aTP[XiP]�bdb�aTb_TRcXe^b�PRc^b�_a^RTSX\T]cP[Tb�VdXPS^b�

_^a�T[�aTb_Tc^�\dcd^$� [P�R^[PQ^aPRXn]�h �[P�QdT]P�UT&�?P�Pdc^aXSPS�PS\X]XbcaPcXeP�]^�_dTST�PRcdPa�R^]caP�bdb�_a^_X^b�

PRc^b$�bP[e^�[^b�bd_dTbc^b�ST�aTeXbXn]�ST�^UXRX^�R^]cT\_[PS^b�T]�[P�_aTbT]cT�?Th&

AX]Vd]P�aTVd[PRXn]�ST[�_a^RTSX\XT]c^�PS\X]XbcaPcXe^�_dTST�X]cTa_aTcPabT�ST�\^S^�cP[�`dT�P\_PaT�P[Vd]P�R^]SdRcP�

R^]caP�[P�QdT]P�UT�_a^RTSX\T]cP[& 
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