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DS�_[`WdoS� [^WYS^� [_b^[US�bdaT^W_S�S_T[W`fS^&�eaU[S^&�WUa`q_[Ua&�ba^of[Ua�k�X[eUS^(�9�^a�^SdYa�VW�^ae�r^f[_ae�Spae�eW�ZS`�V[UfSVa�V[hWdeSe�

V[ebae[U[a`We�^WYS^We�cgW�WefST^WUW`�bdaUWeae�VW�Xad_S^[lSU[q`�_[`WdS�cgW�TgeUS`�^^WhSd�S�^ae�_[`Wdae�[`Xad_S^We�S� ^S� ^WYS^[VSV(� =̂�bdWeW`fW�

SdfoUg^a�bdWeW`fS�W^�ShS`UW�`ad_Sf[ha�W`�`gWefda�bSoe�bad�V[UZae�WeXgWdlae&�ZSU[W`Va�n`XSe[e�W`� ^S�`WUWe[VSV�cgW�?aT[Wd`a�b^S`fWW�g`S�bae'

fgdS�VWX[`[f[hS�W�[`[U[W�Ua`�XgWdlS�W^�US_[`a�ZSU[S� ^S�WddSV[USU[q`�VW�^S�SUf[h[VSV� [^WYS^(

HS^STdSe�U^ShW4� E[`WdoS� A^WYS^&� E[`WdoS� [`Xad_S^&� JnY[_W`� VW�Xad_S^[lSU[q`� _[`WdS&� E[`WdoS� SdfWeS`S^&� HWcgWpS� _[`WdoS&� JnY[_W`� VW�

KS`WS_[W`fa&�FgWha�bdaUWea�VW�Xad_S^[lSU[q`(

 CĆBAĆĮ

^^^WYS^�_[`[`Y� [`ha^hWe�S`�W`h[da`_W`fS^&�eaU[S^&�WUa`a_[U&�ba^[f[US^�S`V�X[eUS^�bdaT^W_(�GhWd�fZW�^Sef�XWi�kWSde&�hSd[age�^WYS^�bdah[e[a`e�

ZShW�TWW`�[eegWV�[`�adVWd�fa�WefST^[eZ�_[`[`Y�Xad_S^[lSf[a`�bdaUWeeWe�fZSf�eWW]�fa�bda_afW�{A^WYS^�_[`Wde�fa�fgd`�fa�fZW�^WYS^� dWY[_W(�LZW�bdW'�

eW`f�Sdf[VW�bdWeW`fe�fZW�dWYg^Sfadk�bdaYdWee�[`�agd�Uag`fdk�fa�SUZ[WhW�fZWeW�WXXadfe&�W_bZSe[l[`Y�fZW�`WWV�Xad�fZW�YahWd`_W`f�fa�bgf�XadiSdV�

S�VWX[`[f[hW�bae[f[a`�S`V�efSdf�i[fZ�XadUn�fZW�daSV�faiSdVe�fZW�WdSV[USf[a`�aX�{A^WYS^�SUf[h[fk(

CWhiadVe4�^^^WYS^�E[`[`Y&�A`Xad_S^�_[`[`Y&�>ad_S^[lSf[a`�_[`[`Y�dWY[_W&�9df[eS`S^�_[`[`Y&�K_S^^'_[`[`Y�eWUfad&�FWi�bdaUWee�aX�Xad_S'
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G, GLRPMBSAAGîL

Ch� NanÇ� ao�pn]`e_ekj]hiajpa�qj�l]~o�iejank,�Qq�

cn]j� lkpaj_e]h� iejank�`apaniej]�mqa�ahhk� oa]�

]o~,� Cba_per]iajpa*� ah� NanÇ� oa� d]� lkoe_ekj]`k�

_kjpejq]iajpa� `ajpnk� `a� `eranoko� n]jgejco�

_kik�qj�l]~o�]pn]_perk�l]n]�h]�ejranoeÅj�iejan],�

Sjk� `a� hko� n]jgejco� lq^he_]`ko� lkn� ah� ÄİĚĮĘİ�

ÅÍĮĲĠĲJĲĘ� ]� eje_eko� `ah� 0./5� `aiqaopn]j� _kik�

NanÇ�d]�oq^e`k�k_dk�&6'�lah`]Äko�aj�ah�n]jgejc�

`a� l]~oao� i|o�]pn]_perko� l]n]� h]� ejranoeÅj� ieò

jan]*� ao_]h]j`k� `ah� lqaopk� pnaejp]� u� oaeo� &14'�

]h� raejpek_dk� &06'� +ajpna� ah� 0./3� u�0./4/+,� Qej�

ai^]nck*�h]�iejan~]�aj�jqaopnk�l]~o�jk�oeailna�

oa�d]� `ao]nnkhh]`k�+je�oa�`ao]nnkhh]+�aj�bkni]�

kn`aj]`]�u�knc]jev]`]9�u*�ahhk�oa�`a^a�ln|_pe_]ò

iajpa�]�oq�]_ahan]`k�_na_eieajpk�oqo_ep]`k�]�hk�

h]nck�`a�hko�]Äko,

QacÇj� Aq]`nko� D]hh]*� ah� _na_eieajpk� atlhkoerk�

`a�h]�iejan~]� ehac]h�ao�_kjoa_qaj_e]�`ena_p]�`a�

h]o� _neoeo� a_kjÅie_]o*� ok_e]hao� u� lkh~pe_]o� mqa�

d]�]pn]rao]`k�ah� NanÇ,�Copa�]qpkn�oaÄ]h]�mqa�ah�

lneian� eilqhok�`a� h]� iejan~]� ehac]h� oa� `ek� aj�

/703*�`qn]jpa�h]�_neoeo�`ah�_]q_dk,�?�aba_pko�`a�

ajbnajp]n� aop]� oepq]_eÅj� mqa� raj~]� ]ba_p]j`k�

cn]raiajpa�h]�oepq]_eÅj�a_kjÅie_]�`a�jqaopnk�

l]~o*�ah�ck^eanjk�lnkikreÅ�h]�atpn]__eÅj�`a�knk�

aj� K]`na�`a� Beko,� Nkopanekniajpa*�`qn]jpa� h]

`}_]`]�`a�hko�k_dajp]o*�oa�̀ ek�qj]�lnkheban]_eÅj�

`a� h]� ]_pere`]`� iejan]� ehac]h� mqa� bqa� _kjoaò

_qaj_e]� `a�r]neko�b]_pknao� _kj_qnnajpao*�ajpna�

ahhko*� ah� _na_eieajpk� `a� h]� ejbkni]he`]`� _kik�

naolqaop]� ]� h]� _neoeo� a_kjÅie_]� u� h]� _na_eajpa�

iecn]_eÅj�`a�lk^h]_ekjao�nqn]hao*�mqa�dq~]j�`ah�

pannkneoik*�]�_ajpnko�qn^]jko,�Sj�pan_an�eilqhok�

oa�`ek�aj� h]�`}_]`]�`a�hko�jkrajp]o*�_q]j`k�oa�

_]i^eÅ�ah�ik`ahk�a_kjÅie_k*�pn]uaj`k�_kjoeck�

h]�bhate^ehev]_eÅj�`a�jkni]o�h]^kn]hao*�cajan|jò

`koa�ah� `aole`k�`a�qj� eilknp]jpa�jÇiank�`a�

pn]^]f]`knao*� mqa� aj_kjpn]nkj� aj� h]� iejan~]�

ehac]h�qj�ia`ek�`a�oq^oeopaj_e],

Qej�lanfqe_ek�`a� hk�]jpao�iaj_ekj]`k*�_kjoe`aò

n]iko�mqa�ah�ĒĨĨÌ �`a� h]�iejan~]� ehac]h�aj�aopa�

oechk�aop|�]ok_e]`k�]h�ej_naiajpk�`a�hko�lna_eko�

`a�hko�iejan]hao*�aola_e]hiajpa�̀ ah�knk,�Lko�ajò

bnajp]iko�]�qj]�jqar]�bea^na�`a�knk,�?oeieoik*�

jk�oa�lqa`a�`af]n�`a� h]`k�h]�b]hp]�`a�lnaoaj_e]�

`ah�Cop]`k�aj�`erano]o�vkj]o�̀ ah�l]~o*�hk�mqa ik+�

per] �]�`ao]nnkhh]n�qj]�]_pere`]`� jk�beo_]hev]`] ,

?o~*� aopa� _na_eieajpk� ]_ahan]`k� `a� h]� iejan~]*�

hac]h�a�ehac]h*�d]_a�mqa�oa]�_]`]�rav�i|o�_kilheò

_]`k�l]n]�ah�Cop]`k�lk`an�_kjpnkh]nh],�K|o�]Çj�

_q]j`k� h]� ehac]he`]`� `a� `e_d]� ]_pere`]`� oa� d]�

_kjranpe`k�aj�qj�pai]�oajoe^ha�`ao`a�qj�lqjpk�

`a�reop]�]i^eajp]h*�_qhpqn]h*�ok_e]h�u�a_kjÅie_k,

/,� Dn]oan�Gjopepqpa�?jjq]h�Qqnrau�kb�Kejejc�Akil]jeao�0./4,
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?� cn]j`ao� n]ocko*� oa� lqa`a� oaÄ]h]n� mqa� h]�

iejan~]� ehac]h� d]� cajan]`k�+u� oecqa�cajan]jò

`k+� cn]j`ao� eil]_pko� ]i^eajp]hao*� `a^e`k� ]�

h]�_kjp]iej]_eÅj�`a�hko�n~ko*�]� h]�`abknaop]_eÅj�

u�]� h]�`aopnq__eÅj�`a�|na]o�lnkpace`]o�+i]uknò

iajpa*�aj�K]`na�̀ a�Beko*�mqa�+lkn�afailhk+�d]�

lan`e`k� _ej_qajp]� ieh� &3.*...'� da_p|na]o� `a�

^komqa� ]i]vÅje_k+,� ?`ai|o*� h]� _kjp]i ej]ò

_eÅj�`a�la_ao�lkn�]hpko�cn]`ko�`a�ian_qnek�d]�

cajan]`k�qj]�oaran]�]ba_p]_eÅj�]�h]�o]hq`,�Cop]o�

]_pere`]`ao�p]i^e}j�cajan]j�cn]j`ao�eil]_pko�

ok_e]hao,� Nkn� afailhk*� oa� d]� _kilnk^]`k�mqa�

K]`na�`a�Beko�ao�ah� `al]np]iajpk�_kj� i]ukn�

jÇiank�`a�pn]p]�`a�lanokj]o�]�jerah�j]_ekj]h,

Akjk_an� hko� b]_pknao� u� hko� eil]_pko� mqa� d]j�

cajan]`k�h]�oepq]_eÅj�mqa�]_pq]hiajpa�]pn]reao]�

jqaopnk�l]~o�jko�laniepa�ajpaj`an�iafkn�h]�ja_aò

oe`]`�u�h]�eilknp]j_e]�`a�nacqh]n�h]�iejan~]�ehac]h�

]� aba_pko�`a�ann]`e_]nh]*�^qo_]j`k�oq�bkni]hev]ò

_eÅj�aj�]mqahhko�_]oko�aj�hko�mqa�ahhk�oa]�lkoe^ha,

?� hk� h]nck�`ah� lnaoajpa�]np~_qhk*� lnaoajp]naiko�

ah�]r]j_a�jkni]perk�aj�jqaopnk�l]~o*�mqa�d]�`aò

ikopn]`k�+lkn�hk�iajko+�qj�ejpan}o�`a�`eopejpko�

Ek^eanjko� lkn�bkni]hev]n�u�ann]`e_]n� h]� iejan~]�

na]hev]`]�]h�i]ncaj�̀ a�h]�hau,�Qej�ai^]nck*�d]j�l]ò

o]`k�mqej_a�&/3'�]Äko�`ao`a�h]�lnkiqhc]_eÅj�`a�

h]� Jau�0543/*�Jau�`a�Dkni]hev]_eÅj�u�Nnkik_eÅj�

`a�h]�NamqaÄ]�Kejan~]�u�h]�Kejan~]�?npao]j]h*�u�h]�

oepq]_eÅj�jk�l]na_a�d]^an�iafkn]`k�`a�i]jan]�

oecjebe_]per],�Akik�ao�_kjk_e`k*�oa�k^oanr]�mqa�

`e_d]�]_pere`]`�]Çj�jk�d]�lk`e`k�oan�ann]`e_]`],

GG, AMLACNRMQ @íQGAMQ8 KGLCPì? GJCE?J W�

KGLCPì? GLDMPK?J

N]n]�`]n�eje_ek�]h�`ao]nnkhhk�`a�h]�i]pane]�mqa�jko�

ejpanao]�aj�ah�lnaoajpa�]np~_qhk*�naoqhp]�ja_ao]nek

0,� Ba_napk�Jaceoh]perk�//..8

d]_an�nabanaj_e]�]�`ko�_kj_alpko�^|oe_ko�aj�i]ò

pane]�`a iejan~]�ehac]h +aj�oq�_kj_alpk�pn]`e_ekò

j]h+,�J]�nacqh]_eÅj�`a�h]�i]pane]�d]�`ebanaj_e]`k*�

`ao`a�qj�lqjpk�`a�reop]�hac]h*�]�h]� iejan~]�ehac]h �

`a�h] iejan~]�ejbkni]h *�]�lao]n�̀ a�mqa�aj�]i^]o�

oepq]_ekjao�jko�aj_kjpn]iko�bnajpa�]�qj]�]_pereò

`]`�mqa�oa�na]hev]�]h�i]ncaj�`a�h]�hau,

?o~�lqao*�lkn�qj� h]`k� h]�iejan~]� ehac]h� aop|� ]_ò

pq]hiajpa�`abeje`]�`a�h]�oecqeajpa�i]jan]8
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Q ĔĲĠK ĠĖ Ě Ė � Ì ĠÍĘİĨ � Ę ĤĘİĔ ĠĖĚ � Ī Ĩ İ� ĪĘİĮĨÍĚÑ�

ÍĚĲJİĚI�Ĩ�ĤJİĢĖĠĔĚÑ�Ĩ�ĜİJĪĨ�ĖĘ�ĪĘİĮĨÍĚĮ�ĨİĜĚŌ

ÍĠĽĚĖĚĮ�ĪĚİĚ�ĘĤĘİĔĘİ�ĖĠĔĞĚ�ĚĔĲĠKĠĖĚĖÑ�JĮĚÍĖĨ �

ĘĬJĠĪĨ �u �Ì ĚĬJĠÍĚİĠĚ � ĬJĘ� ÍĨ� ĔĨİİĘĮĪĨÍĖĘ �

Ě� IĚĮ� ĔĚİĚĔĲĘİĢĮĲĠĔĚĮ� ĖĘ� IĚ� ĚĔĲĠKĠĖĚĖ�ÌĠÍĘİĚ �

ĬJĘ� ĖĘĮĚİİĨIIĚ� ØČĘĬJĘÎĨ� ČİĨĖJĔĲĨİ� BĠÍĘİĨ�

Ĩ�ČİĨĖJĔĲĨİ�BĠÍĘİĨ�İĲĘĮĚÍĚIǾ� Ĩ�ĮĠÍ� ĔJÌ ĪIĠİ�

ĔĨÍ�IĚĮ�ĘLĠĜĘÍĔĠĚĮ�ĖĘ�IĚĮ�ÍĨİÌ ĚĮ�ĖĘ�ĔĚİËĔĲĘİ�

ĚĖÌĠÍĠĮĲİĚĲĠKĨÑ� ĲFĔÍĠĔĨÑ� ĮĨĔĠĚ I�u �ÌĘĖĠĨ� ĚÌ Ō

ĒĠĘÍĲĚI� ĬJĘ� İĠĜĘÍ� ĖĠĔĞĚĮ� ĚĔĲĠKĠĖĚĖĘĮÑ� Ĩ� ĬJĘ�

ĮĘ�İĘĚIĠĽĚ�ĘÍ�ĽĨÍĚĮ�ĘÍ�IĚĮ�ĬJĘ�FĮĲĘ�ĪİĨĞĠĒĠĖĨ � :�

ĮJ�ĘĤĘİĔĠĔĠĨO� DĠÍ�ĪĘİĤJĠĔĠĨ�ĖĘ�IĨ�ĚÍĲĘİĠĨİÑ� ĲĨĖĚ�

ĚĔĲĠKĠĖĚĖ�ÌĠÍĘİĚ�ĘĤĘİĔĠĖĚ�ĘÍ�ĽĨÍĚĮ�ĘÍ�IĚĮ�ĬJĘ�

ĘĮĲF�ĪİĨĞĠĒĠĖĨ�ĘI�ĘĤĘİĔĠĔĠĨ�ĖĘ�ĚĔĲĠKĠĖĚĖ�ÌĠÍĘİĚ�

ĘĮ�ĔĨÍĮĠĖĘİĚĖĚ�ĠIĘĜĚIOQ

Ba� qj]� ha_pqn]� `a� h]� `abeje_eÅj� ]jpao� _ep]`]*�

lk`aiko� _kj_hqen� mqa� h]� ]_pere`]`� iejan]� oa�

_kjreanpa� aj� ehac]h� _q]j`k� oa� lnk`q_aj� _q]hò

mqean]�`a� hko�oecqeajpao�pnao�oqlqaopko8

]'� Cmqelko�r�i]mqej]ne]o�lnkde^e`]o8�J]�]_ò

pere`]`�iejan]�oa�na]hev]�d]_eaj`k� qok�`a�

amqelko�u�i]mqej]ne]o�lnkde^e`]o*�ajpna�

hko� mqa�oa� aj_qajpn]j� h]o�`n]c]o� u�kpnko�

]npab]_pko�oeieh]nao�qpehev]`ko�aj� hko�_qnò

oko�`a�]cq]*�n~ko*� h]cko*�aolafko�`a�]cq]*

ajpna�kpnko0,� \H
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^'� Gj_qilheieajpk�`a� jkni]o8� J]� ]_pere`]`�

iejan]�oa�na]hev]�_kjpn]rejeaj`k�h]o�jkni]o�

`a�_]n|_pan�]`iejeopn]perk*�p}_je_k*�ok_e]h�u�

ia`ek�]i^eajp]h,

?h� naola_pk*� ao� eilknp]jpa� iaj_ekj]n�mqa� h]�
`abeje_eÅj�knecej]h�`a iejan~]�ehac]h%%ej_hqe`]�aj�

ah�Ba_napk�Jaceoh]perk� //..*�aop]^ha_~]�atlnao]ò

iajpa�mqa�h] iejan~]�ehac]h an]�]mqahh]�]_pere`]`�

iejan]�na]hev]`]�oej�_kjp]n�_kj�h]�?qpknev]_eÅj�`a�

Gje_ek-Paeje_ek�`a�Mlan]_eÅj�Kejan],

?h� naola_pk*� _kjoe`an]iko� mqa� bqa� klknpqjk�

mqa�h]�jqar]�`abeje_eÅj�`a iãjan~]� ehac]h d]u]�

aheiej]`k� h]� atecaj_e]� `a� h]� ?qpknev]_eÅj� `a�

Gje_ek-Paeje_ek� `a� Mlan]_eÅj� Kejan] *� lqaopk�

mqa�h]�k^hec]_eÅj�`a�k^pajan�̀ e_d]�?qpknev]_eÅj�

bqa� na_e}j� ej_knlkn]`]� aj� jqaopn]� haceoh]_eÅj�

ia`e]jpa� h]� ik`ebe_]_eÅj� ]h� Pach]iajpk� `a�

Nnk_a`eieajpko�Kejanko*�]lnk^]`k�lkn�Ba_napk�

Qqlnaik�L Ñ�./6+70+CK*�lq^he_]`]�aj� ah� 0./0*�

n]vÅj�lkn�h]�_q]h�okhk�naoqhp]�ateceÅha�]�]mqahh]o�

ailnao]o�mqa�dq^ean]j�eje_e]`k�+k�ik`ebe_]`k�

oqop]j_e]hiajpa+�klan]_ekjao�]�l]npen�̀ a�̀ e_d]�

ba_d],�Cj�aoa�oajpe`k*�ateopaj�`erano]o�ailnao]o�

iejan]o�mqa�na]hev]j�]_pere`]`�iejan]�hac~pei]ò

iajpa�oej�_kjp]n�_kj�`e_d]�]qpknev]_eÅj*�hk�mqa�

jk�h]o�_kjreanpa�aj�ailnao]o�ehac]hao,

Qej�lanfqe_ek�`a�hk�]jpanekn*�r]ha�h]�laj]�iaj_ekò

j]n�mqa� h]� ]_pq]h� `abeje_eÅj� `a� iejan~]� ehac]h 

p]ilk_k�naoqhp]�oan�h]�i|o�]`a_q]`]*�lqaopk�mqa�

oq�cajan]he`]`�lqa`a�hhar]n�]�ajpaj`an�mqa�qj�

pepqh]n�`a� ]_pere`]`� iejan]� mqa� ej_qilh]� _q]h+�

mqeank^hec]_eÅj�hac]h�+lkn�afailhk�jk�lnaoajp]n�

h]� Cop]`~ope_]� Kajoq]h� klknpqj]iajpa+� u]� oa�

aj_qajpn]�_]p]hkc]`k�_kik�qj� iejank�ehac]h u�

ha�]lhe_]n~]j�pk`]o�h]o�_kjoa_qaj_e]o�`a�oan�ajò

paj`e`k�_kik�p]h,�Chhk�jk�l]na_a�iqu�n]vkj]^ha,

]'� Xkj]o�lnkde^e`]o8�J]o�vkj]o�lnkde^e`]o�okj�

]mqahh]o�|na]o�aj� h]o�mqa�jk�oa�aj_qajpn]�

laniepe`]� h]� na]hev]_eÅj� `a� ]_pere`]`� ieò

jan],� Bajpnk� `a� aop]o� vkj]o� lnkde^e`]o�

aj_kjpn]iko�]� h]o�|na]o�j]pqn]hao�lnkpaceò

`]o*�oqo�vkj]o�`a�]iknpecq]ieajpk*�vkj]o�

]nmqakhÅce_]o*�naoanr]o�ej`~caj]o*�naoanr]o�

pannepkne]hao� a� ej_hqok�vkj]o� mqa� d]j� oe`k�

`a_h]n]`]o�atlnao]iajpa�_kik�lnkde^e`]o�

l]n]�ah�afan_e_ek�`a�h]�]_pere`]`�iejan],

?dkn]� ^eaj*� aj� _kjpn]lkoe_eÅj� ]h� _kj_alpk�`a�

 iejan~]�ehac]h *�jqaopn]�haceoh]_eÅj�aop]^ha_a�ah�

_kj_alpk�`a� iejan~]� ejbkni]h �`a� h]� oecqeajpa�

i]jan]8
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ĚİĲĢĔJIĨ�TŘ�ĖĘI�ĎĘLĲĨ�ÐÍĠĔĨ�ĆİĖĘÍĚĖĨ�ĖĘ�IĚ�ǼĘĹ�

ĀĘÍĘİĚI�ĖĘ�BĠÍĘİĢĚÑ�ĚĪİĨĒĚĖĨ�ĪĨİ�ĘI�ÁĘĔİĘĲĨ�

DJĪİĘÌ Ĩ�CRO�ŔŘŚŌTŖŌÂBQO

Akik�oa�k^oanr]*�h]� iejan~]�ehac]h u�h]� iejan~]�

ejbkni]h �oa�`ebanaj_e]�`a� h]� kpn]� ^|oe_]iajpa�

lkn� hk� oecqeajpa8� &e'� aop]� Çhpei]� jk� oa� na]hev]�

aj�vkj]o� lnkde^e`]o9�u� &ee'� hko�pepqh]nao�`a� aop]�

Çhpei]�d]j�eje_e]`k�ah�lnk_aok�̀ a�bkni]hev]_eÅj*�

mqa�`ap]hh]naiko�i|o�]`ah]jpa,

?� l]npen� `a� aop]� `ebanaj_e]*� lk`aiko�`aop]_]n�

`ko�nach]o�bqj`]iajp]hao8�&e'�h]�]_pere`]`�iejan]�

mqa�oa�na]hev]�aj�vkj]o�lnkde^e`]o�jk�ao�l]oe^ha�

`a�bkni]hev]_eÅj9�u�&ãe'�oa�d]�_na]`k�qj�n}ceiaj�

aola_e]h� +`a� lnkpa__eÅj+� l]n]� ]mqahh]� ]_pereò

`]`� iejan]� mqa�jk� oa� na]hev]� aj� `e_d]o�vkj]o�

u�_quko�pepqh]nao�peajaj� h]� rkhqjp]`� `a�bkni]ò

hev]noa*�ah�_q]h� hao�laniepa�_kjpejq]n�na]hev]j`k�

]_pere`]`ao�iejan]o�`qn]jpa�ah� lh]vk�mqa�`qna�

ah� lnk_aok�`a�bkni]hev]_eÅj,

GGG, NPGKCP GLRCLRM BC DMPK?JGX?AGîL�

BC J? KGLCPì? ?PRCQ?L?J W J?�

NCOSCz? KGLCPì?

J]� Jau�`a�Dkni]hev]_eÅj�u�Nnkik_eÅj�`a�h]� Naò

mqaÄ]�Kejan~]�u�h]�Kejan~]�?npao]j]h*�Jau�0543/�

+aj�]`ah]jpa*�h]� Jau�NNK�u�NK? +*�lq^he_]`]�ah�

02�̀ a�ajank�`ah�0./0*�bqa�h]�lneian]�jkni]�mqa�

pqrk�_kik�k^faperk�ejpnk`q_en�aj�h]� haceoh]_eÅj�

iejan]� qj� i]n_k� hac]h� mqa�laniepean]� nacqh]n�

u�kn`aj]n� h]� ]_pere`]`� na]hev]`]� lkn�lamqaÄko�

lnk`q_pknao�u�iejanko�]npao]j]hao,

J]�Jau�NNK�u�NK?�lnapaj`~]�bkni]hev]n�u�lnkikò

ran�aopko�oa_pknao�̀ a�h]�iejan~]*�aj�]nikj~]�_kj�

ah�ia`ek�]i^eajpa�u�hko�aop|j`]nao�]`a_q]`ko�

`a� oacqne`]`� a� deceaja,� Qa� na_kjk_eÅ� ]`ai|o�

mqa�an]� ja_ao]nek� mqa� hko� lamqaÄko� lnk`q_ò

pknao� iejanko� u�iejanko� ]npao]j]hao� + NNK� r�

NK? +�ajpnaj� ]� h]� hac]he`]`� l]n]� mqa� lqa`]j�

pajan�]__aok�]�_n}`epko�`ah�Cop]`k1,

?o~�lqao*� _kj� h]� ajpn]`]� aj� recaj_e]�`a� h]� Jau�

NNK�u�NK?�oa�^qo_Å�kpknc]nha�qj]� nacqh]_eÅj

aola_~be_]� ]� h]� ]_pere`]`� iejan]� aj� lamqaÄ]�

ao_]h]*� _kj_a`e}j`kha�qj]� oanea� `a� ^ajabe_eko�

a_kjÅie_ko�l]n]�d]_an�i|o�]pn]_perk�ah�_qilheò
ieajpk�`ah�i]n_k�hac]h�ateopajpa�u�]o~*�hko�NNK�u�

NK?�lq`ean]j�i]teiev]n�oqo�ejcnaoko,

R]^h]� /8

Bebanaj_e]o�ajpna�NNK *�NN?�u �i ejan~]�]�ia`e]j]�u �cn]j�ao_]h]

K]pane] NNK NK? Kejan~]�]�cn]j�

ao_]h]

Pamqeoeò
pko�l]n]�

k^pajan�h]�
_]hebe_]_eÅj

/,�Qan� lanokj]�
j]pqn]h� k� qj]�
lanokj]� fqn~`eò

_]� _kjbkni]`]�

lkn� lanokj]o�
j]pqn]hao�k�qj]�

_kklan]per]�ieò
jan],

/,� Nkoaan*� lkn�

_q]hmqean�p~pqhk*�
d]op]� `ko� ieh�

&0*...'� d]o,*�
ajpna� lapepkneko�

u� _kj_aoekjao�

iejan]o,
/,� Nkoaan*� lkn�

_q]hmqean�pepqhk*�

qj]� _]l]_e`]`�
ejop]h]`]� `a�

lnk`q__eÅj� u-�
k� ^ajabe_ek� jk�
i]ukn� `a� 13.�

RK-`~]� &iap|ò
he_ko'� k� /*0..�
RK-`~]�&jk�iaò

p|he_ko',

/,� Qan� lanokj]�

j]pqn]h� k� qj]�
lanokj]� fqn~`e_]�

_kjbkni]`]� lkn�
lanokj]o� j]pqò

n]hao�k�qj]�_kkò

lan]per]�iejan],
/,� Nkoaan*� lkn�

_q]hmqean� p~pqhk*�

d]op]� `ko� ieh�
&/*...'� d]o,*� ajò

pna� lapepkneko� u�

_kj_aoekjao�ieò
jan]o,

/,� Nkoaan*� lkn�

_q]hmqean� p~pqhk*�

qj]� _]l]_e`]`�

ejop]h]`]� `a�
lnk`q__eÅj� u�-�

k� ^ajabe_ek� jk�
i]ukn�̀ a�03�RK-�
`~]�&iap|he_ko'�k�

/..� RK-`~]� &jk�
iap|he_ko',

Lk�]lhe_]

N]ck�̀ a�
Bana_dko�

`a�Tecaj_e]

SQ"�/� lkn�da_p|ò
na]�lkn�]Äk

SQ"�.,3�lkn�da_p|ò

na]�lkn�]Äk

SQ"�1�lkn�da_ò

p|na]�lkn�]Äk

Nnk`q__eÅj
K~jei]

?jq]h

&Qqop]j_e]o
Kap|he_]o'

/.#�̀ a�h]�SGR�lkn�
]Äk�u�lkn�da_p|ò

na]�kpknc]`]

3#�̀ a�h]�SGR�lkn�
]Äk�u�lkn�da_p|na]�

kpknc]`]

/�SGR�lkn�]Äk�

u�lkn�da_p|na]�
kpknc]`]

N]ck�̀ a�
Naj]he`]`

/.#�̀ a�h]�Nnkò
`q__eÅj�K~jei]�

?jq]h

/.#�̀ a�h]�Nnk`q_ò
_eÅj�K~jei]�?jq]h

/.#�̀ a�h]�
Nnk`q__eÅj�

K~jei]�?jq]h

Qqlanreò

oeÅj�aj�
i]pane]�

]i^eajp]h

Bena__ekjao�

Pacekj]hao�̀ a�
Cjanc~]�u�Kej]o�

&BPCK'

Bena__ekjao�Pacekò
j]hao�`a�Cjanc~]�u�

Kej]o�&BPCK'

MCD?

Qej�ai^]nck*�oq_a`eÅ�mqa�h]�becqn]�`a� hko� NNK�

u�NK?�oa�_kiajvÅ�]�`aoj]pqn]hev]n*�lqaopk�mqa�

`erano]o� ailnao]o� iejan]o� mqa� jk� na]hev]^]j�

]_pere`]`ao� iejan]o� `a� oq^oeopaj_e]� ^qo_]nkj�

]_kcanoa�]�hko�^ajabe_eko�u�̀ ana_dko�`a�hko�NNK�

u�NK?,�Nkn�afailhk*�cn]j`ao�ailnao]o�̀ ere`~]j�

oqo�klan]_ekjao�ia`e]jpa�h]�_na]_eÅj�`a�lamqaò

Ä]o�ok_ea`]`ao*�mqa�aj�]l]neaj_e]�_qilh~]j�_kj

1,� Gjbkni]_eÅj�k^paje`]�`ah�Be]nek�`a�hko�Ba^]pao�`a�h]�Nneian]�Jaceoh]pqn]�Mn`ej]ne]�`ah�0../,
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hko�namqeoepko�]jpao�iaj_ekj]`ko*�u�]o~�lk`~]j�

k^pajan�h]�_]hebe_]_eÅj�`a�NNK�u�NK?,

Be_d]� oepq]_eÅj� _kjhharÅ� ]� mqa� h]� ]_pere`]`�

iejan]�oa�_kjpejq]n]� atl]j`eaj`k�`a�i]jan]�

`ao_kjpnkh]`]*�u�mqa�oa�_naa�qj]�are`ajpa�`eoò
pknoeÅj�`ah�oeopai],

GT, CPP?BGA?AGîL BC J? KGLCPì? GJCE?J�

CL K?BPC BC BGMQ8 CJ BCAPCRM BC�

SPECLAG? BC ?J?L E?PAì?

Dnajpa� ]� `e_dk� ao_aj]nek*� ah� /6� `a� ba^nank�

`ah� 0./.� oa� lq^he_Å� ah� Ba_napk� `a� Sncaj_e]�

L Ñ� ./0+0./.+NAK*� mqa� `a_h]n]^]� `a� ejpan}o�

j]_ekj]h� ah� kn`aj]i eajpk� iejank� aj� ah� `aò

l]np]iajpk� `a� K]`na� `a� Beko� lkn� qj� lh]vk�

`a� /0� iaoao,� Akj� aopa� Ba_napk�`a� Sncaj_e]�

oa�na_kjk_eÅ�lkn�lneian]�rav�h]�]_pere`]`� ãhaò

c]h� mqa� oa� raj~]� na]hev]j`k�aj� jqaopnk� l]~o*�

aola_~be_]iajpa�aj�K]`na�`a�Beko*�]o~�_kik�

hko� `]Äko� mqa� aop]� ]_pere`]`� ehac]h� aop]^]�

cajan]j`k,

Ka`e]jpa� ah� Ba_napk�`a� Sncaj_e]� oa� `a_h]nÅ�

`a� ja_aoe`]`� lÇ^he_]*� ejpan}o� j]_ekj]h� u� `a�

afa_q_eÅj� lneknep]ne]� ah� kn`aj]i eajpk� `a� h]�

iejan~]�]qn~ban]�aj�K]`na�`a�Beko*�`eolkje}jò

`koa�hk�oecqeajpa8

]'� J]�_na]_eÅj�`a�vkj]o�`a�at_hqoeÅj�iejan]*�

aj� h]o� mqa� jk� oa� lk`~]� na]hev]n� ]_pere`]`�

iejan]*� o]hrk� aj� ah� _]ok�`a� `ana_dko� ]`ò

mqene`ko�u�oqfapk�]�_eanp]o�_kj`e_ekjao9

^'� J]�lnkde^e_eÅj�`ah�qok�`a�`n]c]o�u�]npab]_ò

pko�oeieh]nao�mqa�klan]j�aj�hko�n~ko9

_'� Ch�bknp]ha_eieajpk�`ah�lnk_aok�`a�bkni]hev]ò

_eÅj�`a�h]o�]_pere`]`ao�iejan]o�]qn~ban]o�aj�

h]o�vkj]o�`kj`a�oa�laniepa�aop]�]_pere`]`9

`'� J]� na_qlan]_eÅj� `a� h]o� vkj]o�`acn]`]`]o�

lkn�h]�iejan~]�]qn~ban]� ejbkni]h�k�ehac]h9�u*

a'� Ch� ]lkuk�]h� Ek^eanjk� Pacekj]h� `a� K]`na�

`a�Beko�l]n]� ah� _qilheieajpk�`a�oqo�bqjò

_ekjao�naola_pk�]� h]� lamqaÄ]�iejan~]�u�h]�

iejan~]�]npao]j]h,

?dkn]�^eaj*�ah� lh]vk�eje_e]h�`a�aopa�Ba_napk�`a�

Sncaj_e]� bqa� lkopanekniajpa� ]ilhe]`k� lkn�

`k_a� &/0'� iaoao� ]`e_ekj]hao*� hk� mqa� paniejÅ�

lkn�_kjbeni]n�mqa�jk�aop|^]iko�bnajpa�]�qj]�

jkni]�`a�_]n|_pan�qncajpa2*�jk�okhk�lknmqa�jk�

_qilh~]� _kj� ah� namqeoepk� `a� at_al_ekj]he`]`�

oejk�p]i^e}j�lknmqa�jk�_qilh~]�_kj�ah�_]n|_ò

pan�`a�pn]joepknea`]`�atece`k3,�Cre`ajpaiajpa*�

oa�_qaopekjÅ�mqa� hko�aba_pko�`a� h]�iejan~]� ejò

bkni]h�a� ehac]h� aj�K]`na�`a�Beko*�]o~�_kik�aj�

kpn]o�_eq`]`ao*�jk�lk`~]�oan�_]p]hkc]`]�_kik�

qj]� oepq]_eÅj� atpn]kn`ej]ne]� a� eilnareoe^ha�

l]n]�ah�]Äk�0./.,

Qe� ^eaj� h]o� ia`e`]o� mqa� oa� ^qo_]nkj� eilha+�

iajp]n�_kj� ah� `e_p]`k� `ah� Ba_napk� Sncaj_e]�
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ia`e`]o� ]� jqaopnk� kn`aj]i eajpk � fqn~` e_k�
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qncaj_e]*�aj�ah�bqj`]iajpk�4.�`a�h]�Qajpaj_e]�na_]~`]�aj�ah�Ctla`eajpa�LÑ�..6+0..1+?G-RA,

4,� Qajpaj_e]� na_]~`]� aj� ah� Ctla`eajpa� LÑ�..1/4+0..4+??-RA�`a�ba_d]� /5� `a�fqhek� `ah� 0./0*� ia`e]jpa� h]� _q]h� oa�

`a_h]n]�ejbqj`]`]�h]�`ai]j`]�`a�]il]nk�lnaoajp]`]�lkn�r]ne]o�ailnao]o�iejan]o*�]h�_kjoe`an]n�mqa�oa�aop]^]j�

rqhjan]j`k�oqo�`ana_dko�]� h]�jk�napnk]_pere`]`�`a�h]� hau*�]� h]� ecq]h`]`�`a�pn]pk*�]� h]�lnklea`]`�u�]�h]� he^anp]`�`a�

ailnao],�Ch�Rne^qj]h�Akjopepq_ekj]h�^|oe_]iajpa�_kjoe`anÅ�mqa�ah�`ana_dk�`a�lnklea`]`�`a^a�ranoa�heiep]`k�aj�

reop]�`ah�eil]_pk�jac]perk�aj�ah�]i^eajpa�lkn�ah�qok�`a�h]o�`n]c]o*�`a^eaj`k�_kjoe`an]noa�]`ai|o�ah�`ana_dk�]�
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Ba_napk�Jaceoh]ò
perk�/.77

?lnqa^]�]__ekjao�`a�ejpan`e__eÅj�`a�h]�iejan~]�
ehac]h�aj�ah�Bal]np]iajpk�̀ a�Nqjk�u�naia`e]_eÅj�
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Ba_napk�Jaceoh]ò

perk�`aa
Pacqh]�h]�ejpan`e__eÅj�`a�h]�iejan~]�ehac]h�aj�pk`]�h]�

PalÇ^he_]�u�aop]^ha_a�ia`e`]o�_kilhaiajp]ne]o,

Ba_napk�Jaceoh]ò
perk�//./

Cop]^ha_a�ia`e`]o�l]n]�ah�bknp]ha_eieajpk�̀ a�h]�

beo_]hev]_eÅj�]i^eajp]h�_kik�ia_]jeoik�̀ a�hq_d]�
_kjpn]�h]�iejan~]�ehac]h,

Ba_napk�Jaceoh]ò
perk�//.0

Gj_knlkn]�]h�AÅ`eck�Naj]h�hko�`ahepko�`a�iejan~]�

ehac]h,

Ba_napk�Jaceoh]ò
perk�//.1

Cop]^ha_a�ia`e`]o�`a�_kjpnkh�u�beo_]hev]_eÅj�aj�

h]�`eopne^q_eÅj*�pn]jolknpa�u�_kian_e]hev]_eÅj�`a�
ejoqiko�mq~ie_ko�mqa�lqa`]j�oan�qpehev]`ko�aj�h]�

iejan~]�ehac]h,

Ba_napk�Jaceoh]ò
perk�//.2

Kk`ebe_]�h]�haceoh]_eÅj�ok^na�l}n`e`]�`a�̀ kiejek,

Ba_napk�Jaceoh]ò
perk�//.3

Cop]^ha_a�̀ eolkoe_ekjao�l]n]�ah�lnk_aok�̀ a�bkni]ò
hev]_eÅj�`a�h]o�]_pere`]`ao�`a�lamqaÄ]�iejan~]�u�

iejan~]�]npao]j]h,

Ba_napk�Jaceoh]ò

perk�//.5
Jq_d]�abe_]v�_kjpn]�ah�h]r]`k�̀ a�]_perko�u�kpnko�

`ahepko�nah]_ekj]`ko�]�h]�iejan~]�ehac]h�u�_neiaj�
knc]jev]`k,

Ba_napk�Jaceoh]ò

perk�//.5
Cop]^ha_a�ia`e`]o�`a�_kjpnkh�u�beo_]hev]_eÅj�aj�h]�
`eopne^q_eÅj*�pn]jolknpa�u�_kian_e]hev]_eÅj�`a�h]o�

i]mqej]ne]o�u�amqelko�mqa�lqa`]j�oan�qpehev]`ko�
aj�h]�iejan~]�ehac]h�]o~�_kik�`ah�lnk`q_pk�iejank�

k^paje`k�aj�`e_d]�]_pere`]`,

/, Paola_pk ]h lnk_aok `a bkni]hev]_eÅj,

Ch� Nnk_aok� `a� Dkni]hev]_eÅj*� eilhaiajp]`k�

ia`e]jpa�ah�Ba_napk�Jaceoh]perk�//.3*�aop]^ha_~]�

oaeo�l]oko�lnaahqoerko�]�_qilhenoa�aj�qj�lh]vk�

i|teik�`a�raejpe_q]pnk�&02'�iaoao,�Co�`a_en*�ah�

Nnk_aok�`a�Dkni]hev]_eÅj�`a^~]�`a�_qhiej]n�aj�
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lnaahqoerko�an]j�hko�oecqeajpao8
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ieoko

^'� ?_na`ep]_eÅj� `a� pepqh]ne`]`*� Akjpn]pk� `a�
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_'� ?_na`ep]_eÅj�`a� Nnklea`]`�k�?qpknev]_eÅj�
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`'� ?qpknev]_eÅj�`a�Sok�`a�?cq]o

a'� ?lnk^]_eÅj� `ah� Gjopnqiajpk� `a� EaopeÅj�

?i^eajp]h�Aknna_perk�+�GE?A

b'� ?qpknev]_eÅj� l]n]� Gje_ek-Paeje_ek� `a� ]_peò

re`]`ao� `a� atlhkn]_eÅj*� atlhkp]_eÅj� u-k�

^ajabe_ek�`a�iejan]hao,

?`e_ekj]hiajpa�]�aopko�oaeo�namqeoepko*�oa�aop]ò

^ha_eÅ� h]� k^hec]_eÅj�`a� hko�iejanko� ejbkni]hao�

`a� _kjp]n� _kj� qj� Aanpebe_]`k� `a� Gjateopaj_e]�

`a�Paopko�?nmqakhÅce_ko�+aj�]`ah]jpa*� AGP? +�

naola_pk� `ah� |na]� `kj`a� afan_~]j� h]� ]_pere`]`�
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lh]vk�mqa�`aikna�ah� lnk_aok*�ah� oqfapk�`a�bknò

i]hev]_eÅj�`a^~]�_kjp]n�_kj� qj�Aanpebe_]`k�`a�

A]l]_ep]_eÅj*�mqa�]_na`ep]n]�mqa�_kjp]^]� _kj�
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`a�h]�]_pere`]`�iejan],

?�pn]r}o�`ah�Ba_napk�Jaceoh]perk�aj�iaj_eÅj�oa�

aop]^ha_eankj�lh]vko�l]n]�_qilhen�_kj�_]`]�qjk�

`a�hko�l]oko�]nne^]�iaj_ekj]`ko8
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_kik�_kjoa_qaj_e]�`a�hko�`eranoko�lnk^hai]o*�
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ikopnÅ�mqa�jk�oa�e^]�]�lk`an�_qilhen�ah�k^faperk�

eje_e]h,�J]�Babajokn~]�`ah�Nqa^hk�_kilnk^Å�mqa�

ajpna�hko�lnej_el]hao�lnk^hai]o�rej_qh]`ko�]� h]�

bkni]hev]_eÅj�`a�h]�iejan~]�ehac]h�oa�aj_kjpn]^]�

h]�`ebe_qhp]`�`a�]_na`ep]n�h]�lnklea`]`�k�h]�]qpkò
nev]_eÅj�`ah�qok�`ah�pannajk�oqlanbe_e]h9�]o~�_kik�

]mqahhko�nah]_ekj]`ko�_kj� h]� oqlanlkoe_eÅj�`a�

klan]_ekjao�iejan]o�_kj�_kj_aoekjao�bknaop]hao�
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]ilheÅ�ah� lh]vk�l]n]� lnaoajp]n� h]�Ba_h]n]_eÅj�

`a� Akilnkieoko� u� `]n� eje_ek� ]h� lnk_aok� `a�

bkni]hev]_eÅj,
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L]_ekj]h� `a� Ba_h]n]_eÅj� `a� Akilnkieoko� u�

_kjp]n]j� _kj� p~pqhko� `a� _kj_aoeÅj� iejan]� k�

_kjpn]pko� `a� atlhkp]_eÅj*� paj`n~]j� lh]vk� l]n]�

]_na`ep]n*� d]op]� ah� /7�`a�]^neh�`a�0./2*�ah�_qiò

lheieajpk�`a�pk`ko�hko�namqeoepko�lnareopko�l]n]�

h]�bkni]hev]_eÅj,�Co�`a_en*�oa�aheiejÅ�h]�atecaj_e]�

`a�_qilhen�_kj�hko�l]oko�aop]^ha_e`ko�`a�i]jaò
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l]n]� h]� _qhiej]_eÅj� `ah� Nnk_aok� `a�

Dkni]hev]_eÅj�+/7�`a�]^neh� `a�0./2+*�

oa� pqrk�mqa� Çje_]iajpa� oapajp]� ieh�

&5.*...'� `a� hko� ]lnktei]`]iajpa�

`ko_eajpko� ieh� &0..*...'� ehac]hao�

d]^~]j� lnaoajp]`k� qj]� Ba_h]n]_eÅj�

`a� Akilnkieoko*� ikopn]j`k� oq� rkò

hqjp]`� `a� bkni]hev]noa*� oeaj`k� mqa�

Çje_]iajpa� `ko� ieh� &0*...'� iejanko�

d]^~]j�_kjoacqe`k�_qhiej]n�_kj�ah� Nnk_aok�`a�

Dkni]hev]_eÅj7,�Akik�oa�k^oanr]*�aopa�lnk_aok�

jk�_qilheÅ�_kj�}tepk� hko�k^faperk�pn]v]`ko*�u]

R]^h]�18
Nnk_aok�̀ a�Dkni]hev]_eÅj

Nnk_a`eieajpk�`a�Dkni]hev]_eÅj�Kejan]

Paò

mqeoeò

pk

Ba_h]n]ò

_eÅj�̀ a�
Akilnkò

ieoko

?_na`ep]ò

_eÅj�`ah�

Bana_dk�

Kejank

?qpknev]ò
_eÅj�`a�

qok�aj�
pannajko�
oqlanbeò

_e]hao

?qpknev]ò
_eÅj�`a�

qok�`a�

]cq]

Gjopnqò

iajpk�̀ a�
EaopeÅj�

?i^eajp]h�

Aknna_perk

?qpknev]ò
_eÅj�`a�

Gje_ek�`a�

?_pere`]ò

`ao

Nh]vk

&ejeò
_e]h'

/6-4-0./0 3-7-0./1 /4-7-0./1 03-7-0./1 4-0-0./1 /7-2-0./2

6,� BCDCLQMPì?�BCJ�NSC@JM,� 6P[P]RT!ST!;TbcXn]!9bcPcP[!UaT]cT!P![P!@X]TalP! =]U^a\P[!T!=[TVP[!T]!T[!CTao!*()*!% !*(),&�

Fd_TaeXbXn]!P![Pb!T]cXSPSTb!ST!P[RP]RT!]PRX^]P[!h !aTVX^]P[ &�Qanea�Gjbkniao�Babajokne]hao�+�Gjbknia�Lk,�/45,�Nneian]�

C`e_eÅj,�Jei]8�0./2*�l,�12,

7,� Kejeopanek�`ah�Ka`ek�?i^eajpa,�?P![dRWP!_^a![P![TVP[XSPS!T]! [P!PRcXeXSPS!\X]TaP!"*())%*().#&!5eP]RTb!R^]RaTc^b!h �

aTc^b!_PaP!T]UaT]cPa![P!_a^Q[T\jcXRP!ST![P!\X]TalP!X[TVP[!h ![^VaPa![P! U^a\P[XiPRXn]!ST![^b!^_TaPS^aTb!\X]Ta^b&� Jei]8�

0./4*�l,�015
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mqa� ah� lkn_ajp]fa� `a� iejanko� ãhac]hao� &aj� oq�

_kj_al_eÅj� pn]`e_ekj]h'� mqa� hkcn]nkj� bkni]heò

v]noa�bqa�i~jeik,

TG, PyEGKCL�BC�Q?LC?KGCLRM

?jpa� hko� `ao]hajp]`knao� naoqhp]`ko� mqa� pqrk�

ah� Nnk_aok�`a� Dkni]hev]_eÅj*� ah� Ek^eanjk� ]jò

panekn� ejpajpÅ� na]hev]n� qj� Çhpeik� aobqanvk� `a�

bkni]hev]_eÅj�`a�h]�iejan~]� ehac]h� ]� pn]r}o�`ah�

Ba_napk�Qqlnaik�LÑ�.07+0./2+NAK,�Ka`e]jpa�

h]� nabane`]� jkni]� oa�_naÅ�qj� P}ceiaj�`a� Q]ò

ja]ieajpk *� mqa� laniep~]� ]� ]mqahhko� iejanko�

_kj� Ba_h]n]_eÅj� `a� Akilnkieoko� recajpa� u�

Paceopnk� ïje_k� `a� Akjpne^quajpao� _kjpejq]n�

_kj� ah� lnk_aok�l]n]�bkni]hev]noa�d]op]� ah� ]Äk�

0./4,�Co�`a_en*�ah�lnk_aok�oa�]ilheÅ�lkn�̀ ko�&0'�

]Äko�]`e_ekj]hao9�oej� ai^]nck*�jk�oa�aop]^haò

_eankj�l]oko�aola_~be_ko�je�lh]vko�l]n]�]h_]jv]n�

`e_dk�k^faperk,

A]^a�oaÄ]h]n�mqa�ah� P}ceiaj�`a�Q]ja]ieajpk*�

_kjpejq]j`k�_kj�h]�nach]�`ah�Nnk_aok�`a�Dkni]ò

hev]_eÅj*�laniepeÅ�]� hko�pepqh]nao�`a�]_pere`]`ao�

iejan]o*� mqa� dq^ean]j� eje_e]`k� ah� Nnk_aok� `a�

Dkni]hev]_eÅj*� ]� _kjpejq]n� na]hev]j`k� oqo� ]_ò

pere`]`ao�iejan]o*�]� lao]n�`a�jk�_kjp]n�_kj� h]�

pkp]he`]`�`a� hko� lanieoko� namqane`ko� oacÇj� h]�

haceoh]_eÅj�]lhe_]^ha,

?oeieoik*� ia`e]jpa� ah� iaj_ekj]`k� Ba_napk�

Qqlnaik�oa�_naÅ�qj]�Copn]pace]�`a�Q]ja]ieajò

pk� mqa�aop]^ha_eÅ� iap]o� ]jq]hao� d]op]� ah� ]Äk�

0./4*�]�aba_pko�`a�hkcn]n�ah�cn]`q]h*�lnkcnaoerk�

u�kn`aj]`k� o]ja]ieajpk�`a� h]� oepq]_eÅj� `a� h]�

iejan~]�]�lamqaÄ]�ao_]h],

Qej� ai^]nck*� hhac]`k� ah� 0./4� hko� ]r]j_ao� aj�

`e_d]o�iap]o�bqankj�i~jeiko�u�ln|_pe_]iajpa�

h]� oepq]_eÅj�an]� ecq]h�]� h]�mqa�oa�k^oanrÅ�aj�ah�

0./2*�ao�`a_en*�hk�mqa�oa�k^oanrÅ�bqa�qj]�l]n]heò

v]_eÅj�`ah�Nnk_aok�`a�Dkni]hev]_eÅj,

Dnajpa�]�`e_dk�ao_aj]nek*�u�aj�ah�_kjpatpk�`a�

h]o�aha__ekjao�lnaoe`aj_e]hao*� h]�ann]`e_]_eÅj�

`a�h]�iejan~]� ehac]h�u�`abejen�_Åik�hkcn]n�qj]�

bkni]hev]_eÅj�`a�aop]�]_pere`]`�naoqhp]^]�`a�

rep]h� ei lknp]j_e],� Cre`ajpai ajpa*� ah� pai]�

bqa�i]pane]�`a�`a^]pa*�ajbnajp|j`koa�` eranò

o]o�lkopqn]o,

Teh,� CJ�LSCTM�PyEGKCL�JCE?J�BC�

DMPK?JGX?AGîL�KGLCP?

Ch� 1.�`a� `e_eai^na�`ah� 0./4*� qj� `~]� ]jpao�`ah�

p}niejk�`ah�P}ceiaj�`a�Q]ja]ieajpk�]lnk^]`k�

lkn�ah�]jpanekn�Ek^eanjk*�oa�lq^he_Å�ah�Ba_napk�

Jaceoh]perk�/071*�mqa�`a_h]n]�`a�ejpan}o�j]_ekj]h�

h]�bkni]hev]_eÅj�`a�h]o�]_pere`]`ao�`a�h]�lamqaò

Ä]�iejan~]�u�iejan~]�]npao]j]h,

?�hk� h]nck�`ah� lnaoajpa�_]l~pqhk�`ao]nnkhh]naiko�

h]o� lnej_el]hao�`eolkoe_ekjao�`ah� jqark� n}ceiaj�

`a�bkni]hev]_eÅj�iejan]*�ah�_q]h�aop]^ha_a�qj�lh]vk�

`a�pnaejp]�u�oaeo�&14'�iaoao*�ao�`a_en�d]op]�]ckopk�

`ah�0.0.*�l]n]� h]�_qhiej]_eÅj�`ah�jqark�lnk_aok�

`a�bkni]hev]_eÅj�`a�h]�iejan]�ejbkni]h�ah�+aj�]`aò

h]jpa*� Lqark�P}ceiaj�̀ a�Dkni]hev]_eÅj�Kejan] +,

Bajpnk�`a�h]o�lnej_el]hao�`eolkoe_ekjao�`a�aopa�

Lqark�P}ceiaj�`a�Dkni]hev]_eÅj�Kejan]�lk`aò

iko�aj_kjpn]n�h]o�oecqeajpao8

5,/� Qa�_na]�ah�Paceopnk�Gjpacn]h�`a�Dkni]hev]_eÅj�

Kejan]� +aj� ]`ah]jpa*�  PCGLDM +*� `kj`a�

aop]n|j�_kilnaj`e`ko�]mqahhko�oqfapko�mqa�

&e'�_qajp]j�_kj�ejo_nel_eÅj�recajpa�aj�ah�Paò

ceopnk�`a�Q]ja]ieajpk9�&ee'�mqa�_qajp]j�_kj�

ejo_nel_eÅj�recajpa�aj�ah�Paceopnk�L]_ekj]h�

`a� Ba_h]n]_ekjao� `a� Akilnkieoko� u�mqa�

]_na`epaj� pajan� Paceopnk� ïje_k�`a�Akjpneò

^quajpao9� u*� &eee'� `a� i]jan]� at_al_ekj]h*�

]mqahh]o�lanokj]o�j]pqn]hao�mqa�oa�aj_qajò

pnaj�`ao]nnkhh]j`k�]_pere`]`ao�`a�lamqaÄ]�

iejan~]�u�iejan~]�]npao]j]h�`a�atlhkp]_eÅj*�

`a�]_qan`k�]�h]� haceoh]_eÅj�recajpa*�aj�qj]�

okh]� _kj_aoeÅj� iejan]*� ]� p~pqhk�lanokj]h� u�

mqa�_qajpaj�_kj� ejo_nel_eÅj�recajpa�aj�ah�

Paceopnk�ïje_k�`a�Akjpne^quajpao,

?mqahhko�oqfapko�mqa�_]hebemqaj�`ajpnk�`ah�

oqlqaopk�ej`e_]`k�aj�ah�jqian]h� &eee'�]jpaò

nekn�pqreankj�lh]vk�l]n]� ejo_ne^enoa�d]op]�ah�

/� `a�]ckopk�`ah�0./5,

Jqack� `a� ahhk*� ah� Kejeopanek� `a� Cjanc~]� u�

Kej]o� `a^a� beo_]hev]n�mqa� hko� oqfapko� mqa�

d]j� okhe_ep]`k� oq� ejo_nel_eÅj� _qajpaj� _kj�

h]o� _kj`e_ekjao� namqane`]o� l]n]� ejcnao]n�

]h� Lqark� P}ceiaj� `a� Dkni]hev]_eÅj� Keò

jan],� N]n]� ahhk*� hko� ejpanao]`ko� `a^~]j� `a
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]_na`ep]n�]`e_ekj]hiajpa�hk�oecqeajpa8�&e'�h]�

na]hev]_eÅj� `a� ]_pere`]`ao�iejan]o�lkn�qj�

lh]vk� jk� iajkn�`a� _ej_k� &3'� ]Äko9� &ee'� jk�

_kjp]n�_kj� Ba_h]n]_eÅj� `a� Akilnkieoko�

_]j_ah]`]9�&eee'�jk�aj_kjpn]noa�ejd]^ehep]`k�

l]n]�`ao]nnkhh]n�]_pere`]`�iejan]%.,

5,0� Qa�nabkniqhÅ�h]�`abeje_eÅj�`a iejan~]�ejbknò

i]h *�_kjbknia�]� hk�oaÄ]h]`k�aj� h]�Qa__eÅj�

GG�`ah�lnaoajpa�]np~_qhk,

5,1� Lqark�Nnk_aok�`a�Dkni]hev]_eÅj

@]fk� ah� Lqark� P}ceiaj� `a� Dkni]hev]_eÅj�

Kejan]*� hko� l]oko� mqa� `a^an|j� oacqenoa�

l]n]�_qhiej]n�h]�bkni]hev]_eÅj�`a�h]�]_pereò

`]`�iejan]�okj�hko�oecqeajpao8

]'� Akjp]n�_kj�ah� Gjopnqiajpk�`a�EaopeÅj�?iò

^eajp]h�_knna_perk�+GE?DMK�k�GE?A+,

^'� ?_na`ep]_eÅj�`a�h]�lnklea`]`�k�]qpknev]_eÅj�

`a�qok�`ah�pannajk�oqlanbe_e]h,

_'� ?_na`ep]_eÅj� `a� pepqh]ne`]`*� _kjpn]pk� `a�

_aoeÅj�k�_kjpn]pk�`a�atlhkp]_eÅj� naola_pk�

`a�h]�_kj_aoeÅj�iejan],

Sj]�rav�_kilnk^]`k�ah�_qilheieajpk�̀ a�hko�namqeò

oepko�]jpao�iaj_ekj]`ko*�h]�Bena__eÅj�u-k�Eanaj_e]�

Pacekj]h�`a�Cjanc~]�u�Kej]o�kpknc]n|� h]�?qpknev]ò

_eÅj�`a�Gje_ek-Paeje_ek�`a�]_pere`]`ao�iejan]o�`a�

atlhkp]_eÅj�k�R~pqhk�`a�Akj_aoeÅj�`a�@ajabe_ek,

?hcqjko�pai]o�]� eilknp]jpao�]� jkp]n�ok^na�ah�

Lqark�P}ceiaj�`a�Dkni]hev]_eÅj�Kejan]8

]'� Jko� namqeoepko� iaj_ekj]`ko� lqa`aj� oan�

]_na`ep]`ko�k�pn]iep]`ko�̀ a�i]jan]�oeiqhò

p|ja],�Co�`a_en*�u]�jk�oa�aop]^ha_aj�l]oko�

lnaahqoerko,

^'� ?�`ebanaj_e]� `ah� lnk_aok�`a�bkni]hev]_eÅj�
]jpanekn*� _kj� ah� Lqark� P}ceiaj� `a� Dknò

i]hev]_eÅj� Kejan]� jk� ao� ateceÅha� ah� AGP?9�

oeaj`k� Çje_]iajpa� ja_ao]nek� _kjp]n� _kj�

qj]�Ba_h]n]_eÅj�Hqn]`]�`a�jk�ateopaj_e]�`a�

naopko�]nmqakhÅce_ko,

_'� Akj�aopa�jqark�P}ceiaj*�oa�_na]�qj�jqark�

pelk�`a�Gjopnqiajpk�`a�EaopeÅj�?i^eajp]h�

_knna_perk� `ajki ej]`k� Gjopnqiajpk� `a�

EaopeÅj�?i^eajp]h�l]n]�h]�Dkni]hev]_eÅj�`a�

?_pere`]`ao�`a�NamqaÄ]�Kejan~]�u�Kejan~]�

?npao]j]h�+aj�]`ah]jpa* GE?DMK +,�Ch�GE?+�

DMK�_kjpailh]�`ko�]ola_pko8� &e'� ia`e`]o�

_knna_per]o�u�&ee'�ia`e`]o�lnarajper]o,

`'� J]�]_na`ep]_eÅj�`a�hko�`ana_dko�ok^na�ah�paò

nnajk�oqlanbe_e]h�oa�na]hev]� Çje_]iajpa�_kj�

h]�lnaoajp]_eÅj�`a�qj]�Ba_h]n]_eÅj�Hqn]`]*�

_kj�beni]�hac]hev]`]*�ia`e]jpa�h]�mqa�oa�ejò

`emqa�mqa�ah�ejpanao]`k�ao�lnkleap]nek�k�aop|�

]qpknev]`k�lkn�hko�lnkleap]neko�]�qpehev]n�ah�k�

hko�pannajko�oqlanbe_e]hao�aj�ah�mqa�̀ ao]nnkhh]�

h]�]_pere`]`�iejan]�`a�atlhkp]_eÅj,�Cj�aopa�

Çhpeik�ao_aj]nek*� are`ajpaiajpa*� ah� `k_qò

iajpk�`a^an|�aop]n�p]i^e}j�beni]`k�lkn�ah�

lnkleap]nek�̀ a�hko�pannajko�kpknc]`ko�aj�qok�

]h�pepqh]n�̀ a�h]�]_pere`]`�iejan],�W*�aj�ah�_]ok�

mqa� oa�`ao]nnkhha� ]_pere`]`� aj� qj� pannajk�

ane]vk�`ah� Cop]`k*� ahhk�`a^an|� oan� ej`e_]`k�

aj�h]�naola_per]�Ba_h]n]_eÅj�Hqn]`],

/.,� Lk�lk`n|j�na]hev]n�]_pere`]`�iejan]�`qn]jpa�ah�afan_e_ek�`a�oqo�bqj_ekjao�k�ailhako*�ah�Nnaoe`ajpa�`a�h]�PalÇ^he_]*�

hko�Keai^nko�`ah� Nk`an�Jaceoh]perk�u�`ah� Nk`an�Hq`e_e]h*� hko�Kejeopnko�`a�Cop]`k�u� hko� bqj_ekj]neko�mqa�pajc]j�

aopa�n]jck*�ah�Akjpn]hkn�Eajan]h*�hko�Nnk_qn]`knao�Eajan]hao�`a�h]�PalÇ^he_]�u�hko�bqj_ekj]neko�u�ailha]`ko�`ah�

Qa_pkn�Cjanc~]�u�Kej]o�jki^n]`ko�k�]oecj]`ko�]�h]�?hp]�Bena__eÅj*�]h�Akjoafk�̀ a�Kejan~]*�]�h]�Bena__eÅj�Eajan]h�`a�

Kejan~]*�Bena__eÅj�`a�Deo_]hev]_eÅj�Kejan]*�]� hko�înc]jko�Pacekj]hao�`a�Kejan~]�u�]h�Paceopnk�NÇ^he_k�`a�Kejan~],�

?oeieoik*�jk�lk`n|j�afan_an�]_pere`]`�iejan]� h]o�]qpkne`]`ao�lkh~pe_]o�u� hko�ieai^nko�`a�h]o�Dqanv]o�?ni]`]o�

u� Dqanv]o� Nkhe_e]hao,� Ch� _Åjuqca� u� hko� l]neajpao� mqa� `alaj`]j� a_kjÅie_]iajpa� `a� h]o� lanokj]o� ej`e_]`]o�

]jpanekniajpa�p]i^e}j�oa�aj_qajpn]j�ejd]^ehep]`]o,

Jko�ok_eko*�`ena_pknao*�nalnaoajp]jpao*�pn]^]f]`knao�u�_kjpn]peop]o�`a�lanokj]o�j]pqn]hao�k�fqn~`e_]o�`a`e_]`]o�]�h]�

]_pere`]`�iejan]�jk�lk`n|j�]`mqenen�l]n]�o~*�_kj_aoekjao�aj�qj�n]`ek�`a�`eav�gehÅiapnko�`a�_q]hmqean�lqjpk�`ah�

lan~iapnk�mqa�aj_eanna�ah�|na]�aj�`kj`a�oa�q^emqaj�h]o�_kj_aoekjao�`a�h]o�lanokj]o�]�h]o�_q]hao�aop|j�rej_qh]`]o*�

o]hrk�]qpknev]_eÅj�atlnao]�`ah�pepqh]n,�Cop]�lnkde^e_eÅj�_kilnaj`a�]�hko�l]neajpao�mqa�̀ alaj`]j�a_kjÅie_]iajpa�

`ah�eila`e`k,
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a'� Qa� aop]^ha_a�mqa� hko� iejanko� ejbkni]hao�

ejo_nepko�aj�ah� PCGLDM�paj`n|j�`ana_dk�`a�

lnabanaj_e]�ok^na�ah�|na]�`kj`a�na]hev]j�oq�
]_pere`]`�iejan],

5,2� Qa� ]ilheÅ� ah� P}ceiaj� `a� Q]ja]i eajpk�

d]op]�lkn�qj�lh]vk�`a� /0.�`~]o�d|^ehao*�`a�

]_qan`k�]� hk� oaÄ]h]`k� aj� ah� iaj_ekj]`k�

Ba_napk� Jaceoh]perk*� ao�`a_en*� d]op]� ah� /� `a�

]ckopk�`ah�0./5,

a'

b'

Qa� _na]� ah� Dkj`k�Kejank� _kj� ah� lnklÅoepk�

`a� cajan]n� ej_ajperko� mqa� _k]`uqraj� h]�
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