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Cj�]jpaneknao�klknpqje`]`ao�daiko�`aop]_]`k�

h]�eilknp]j_e]�`a�h]o�]_pere`]`ao�̀ a�atlhkn]_eÅj�

iejan]� _kik� qj� ikpkn� l]n]� ah� `ao]nnkhhk� `a�

aop]�ej`qopne]*�h]�_q]h�jk�_]^a�`q`]*�ao�`a�oqi]�

eilknp]j_e]�l]n]� h]�a_kjki~]�`ah�NanÇ,

Co� lkn�ahhk�mqa�`qn]jpa� h]� Çhpei]� _]il]Ä]�`a�

aha__ekjao�lnaoe`aj_e]hao�hko�_]j`e`]pko�lqoeaò

nkj� }jb]oeo� aj� h]o� lnklqaop]o�l]n]� eilqho]n� h]�

iejan~],� Ch�ck^eanjk�ahace`k*�mqa�aop|�]�lqjpk�

`a�_qilhen�qj� ]Äk*�peaja�qj]� ejpajo]� p]na]� aj�

aopa�l]npe_qh]n,�Akjoe`an]iko�mqa�]�h]�ba_d]�h]o�

ia`e`]o�]`klp]`]o�jk�okj�oqbe_eajpao*�mqa`]jò

`k� iq_dk� lkn� d]_an,� J]� _kilapaj_e]� ]� jerah�

iqj`e]h�lkn�]pn]an�ejranoekjao�iejan]o�ao�bqanpa�

u�̀ a^aiko�aop]n�lnal]n]`ko�l]n]�hko�ikiajpko�

aj� mqa�ateop]j� _kj`e_ekjao� b]rkn]^hao� l]n]� h]�

ej`qopne]�_kik*�lkn�afailhk*�ah� ej_naiajpk�aj�

hko�lna_eko�`a�hko�iejan]hao,

Cj�aba_pk*�pk`ko�hko�ej`e_]`knao�]lqjp]j�]�mqa�

hko�lna_eko�`a� hko�iejan]hao*�aj� aola_e]h� ah� _kò

^na�mqa�ao�`a�oqi]� eilknp]j_e]� l]n]� ah� NanÇ*�

]qiajp]n|j�aj� hko�oecqeajpao�]Äko,�Sj]�`a�h]o�

_]qo]o�`ah�ej_naiajpk�aj�hko�Çhpeiko�iaoao�bqa�

h]�aha__eÅj�`a�Bkj]h`Rnqil�_kik�lnaoe`ajpa�

`a�hko�Cop]`ko�Sje`ko�`a�?i}ne_]�u�oq�]jqj_ek

`a� qj� ĮĞĨĔĦ � `a� ejranoekjao� mqa� namqanen|j�

i]uknao�_]jpe`]`ao�`a�_k^na,�Akik�iaj_ekj]�

Ehajj� Grao*�Nnaoe`ajpa�`a�Bahkeppa*�ah�]Äk�0./4�

d]�oe`k�ah�lqjpk�̀ a�mqea^na�l]n]�h]�na_qlan]_eÅj�

`a�hko�lna_eko�`ah�_k^na*�]�hk�mqa�d]�_kjpne^qe`k�

ah�_na_eieajpk�hara�lank�_kjpejqk�̀ a�Adej]/,�Cj�

aba_pk*�ateopaj�ej`e_]`knao�`a�mqa�h]�`ai]j`]�

`a� _k^na� lkn� Adej]� _kjpejq]n|� aj� ]qiajpk�

`a^e`k�]8� ]qpknev]_ekjao� aop]p]hao*� iafkn� lnkò

`q__eÅj� ]qpkikpnev*� qj� ian_]`k� ejik^ehe]nek�

aop]^ha� u� qj� ]hv]� aop]_ekj]h� aj� ah� qok� `a� h]�

aha_pne_e`]`�mqa�lnk^]^haiajpa�]qiajp]n|� ah�

]lapepk�_dejk�lkn�ah�_k^na�aj�h]�oacqj`]�iep]`�

`ah�]Äk0,

Mpnk�b]_pkn�ejpanao]jpa�aj�ah� ej_naiajpk�`a�hko�

lna_eko�`ah� _k^na�ao�ah� `ao]nnkhhk�pa_jkhÅce_k,�

Qk^na�ah�l]npe_qh]n�Grao�iaj_ekj]�mqa8
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?jpa�aopa�l]jkn]i]�b]rkn]^ha�aj�_q]jpk�]h�lnaò

_ek�`a�jqaopnk�iejan]h�^]j`an]*�pajaiko�_kik�

l]~o�mqa�eilhaiajp]n�hk�]jpao�lkoe^ha�ia`e`]o�

`a�lnkik_eÅj�`enece`]o�aola_e]hiajpa�]�`aopn]ò

^]n� lnkua_pko� `aikn]`ko� k� oqolaj`e`ko� lkn�

`ko� n]vkjao� lnej_el]hao8� h]� lanieokhkc~]� u� hko�

_kjbhe_pko�ok_e]hao,
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Jko� lanieoko� ]`iejeopn]perko� atece^hao� l]n]�

na]hev]n� ]_pere`]`ao� iejan]o� okj� qjk� `a� hko�

lnej_el]hao�k^op|_qhko�l]n]�h]�ej`qopne],�Qk^na�ah�

l]npe_qh]n�okopeaja�Hq]j�Jqeo�Inqcan*�Nnaoe`ajpa�

`ah� Akiep}� Qa_pkne]h� K ejank� `a� h]� Qk_ea`]`�

L]_ekj]h�`a�Kejan~]*�NapnÅhak�u�Cjanc~]�+QLK+�

NC+�hk�oecqeajpa8

QDĨÍ� KĚİĠĨĮ� GĚĔĲĨİĘĮ� &hko� mqa� napn]o]j� h]�

afa_q_eÅj�`a�hko�lnkua_pko�iejanko',�ÂÍĲİĘ�
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ĖĚÍĚ�ĘÍĲİĘ�ĨĲİĨĮO� ČJĘĖĘÍ�ĪĚĮĚİ�ĚÎĨĮÑ�ĚÍĲĘĮ�

ĖĘ� ĘÌ ĪĘĽĚİ�ĔĨÍ� IĚĮ� ĘĲĚĪĚĮ� ĖĘ�ĘLĪIĨİĚĔĠÏÍÑ�

ĔĨÍĮĲİJĔĔĠÏÍ� Ĩ� ĚÌ ĪIĠĚĔĠÏÍ� ĖĘ� JÍ� ĪİĨĹĘĔĲĨ �

ÌĠÍĘİĨO� ČĨİ�IĚ�ĪĘİÌ ĠĮĨIĨĜĢĚ�Ĺ �IĚ� ĔĨÍGIĠĔĲĠKĠŌ�

ĖĚĖÑ� ĘI�ČĘİĴ� ĘĮĲË�ĪĘİĖĠĘÍĖĨ� ĔĨÌ ĪĘĲĠĲĠKĠĖĚĖ �

ĘÍ�ĘI�ĘĮĔĘÍĚİĠĨ�Ì JÍĖĠĚIQŚO

Cj�ao]�h~ja]*�Inqcan�lnklkja�h]o�oecqeajpao�iaò

`e`]o�l]n]�ah�eilqhok�`a�hko�lnkua_pko�iejanko8

 Qa�ÍĘĔĘĮĠĲĚÍ � ĜĘÍĘİĚİ� ĲİĘĮ� ĜİĚÍĖĘĮ� ĔĚ Ì Ō

Ē ĠĨ Į Ŋ� Ī İĠÌ ĘİĨ Ñ� IĨ Ĝ İĚ İ � Ĭ J Ę � IĨĮ� Ī Ę İÌ ĠĮĨ Į �

Ĺ � ĲİË Ì ĠĲĘĮ� Ī Ě İĚ � Ę LĪ IĨ İĚ İÑ� Ė Ę ĮĚ İİĨ IIĚ İ � Ĺ �

ĨĪĘİĚİ� JÍ� ĪİĨĹĘĔĲĨ � Ì ĠÍĘİĨ � ĮĘĚÍ� ĮĠÌ ĪIĘĮ �

Ĺ � Ę GĠĔĚ ĔĘĮÑ� ĔĨ Ğ Ę İĘ Í ĲĘ Į� ĔĨÍ � IĚ� Ė ĠÍ Ë Ì ĠĔĚ �

ĪİĨĪ ĠĚ � ĖĘ�ÍJĘĮĲİĚ �Ě ĔĲĠK ĠĖ Ě Ė �Ĺ �ĬJĘ�IĨĮ�Ī IĚ Ō

ĽĨ Į�ĮĘĚÍ�ĪİĘĖĘĔĠĒ IĘĮ�ĪĚİĚ �ĬJĘ�ÍĨ�ĜĘÍĘİĘÍ �

ĠÍĔĘİĲĠĖJÌ ĒİĘ�ĘÍ�IĨĮ�ĔİĨÍĨĜİĚÌ ĚĮ�Ĺ �ĔĨĮĲĨĮ�

ĖĘ�IĨĮ�ĪİĨĹĘĔĲĨĮ�ĖĘ�ĠÍKĘİĮĠÏÍO�ČĨİ�ĮJĪJĘĮĲĨÑ�

ĘĮĲĨ�ÍĨ� ĠÌ ĪIĠĔĚ � ĬJĘ� ÍĨ� ĮĘ� ĔJ Ì Ī IĚ � ĔĨÍ� IĨĮ�

ĖĘĒ ĠĖĨĮ� ĔĨÍĲİĨIĘĮÑ� ĪİĨĔĘĮĨĮ� Ĺ � ĘĮĲËÍĖĚİĘĮ �

Ī İĨĪ ĠĨĮ�ĖĘ�JÍĚ�Ì ĠÍĘİĢĚ �İĘĮĪĨÍĮĚĒIĘ �Ĺ �Ì Ĩ Ō

ĖĘİÍĚO� DĘĜJÍĖĨÑ� IĚĮ�ĘLĠĜĘÍĔĠĚĮ�Ě Ì Ē ĠĘ Í ĲĚ Ō

IĘĮ� ĖĘĒĘÍ� ĲĘÍĘİ� JÍ� GJÍĖĚÌ ĘÍĲĨ � ĲFĔÍ ĠĔĨ �Ĺ �

ĮĘİ�ĔĨĞĘİĘÍĲĘĮ�ĔĨÍ�IĚ�İĘĜJIĚĔĠÏÍ�ĚÌ ĒĠĘÍĲĚI�

ĖĘ�IĨĮ�ĪĚĢĮĘĮ�Ì ĠÍĘİĨĮ�ĖĘ�ĪİĠÌ Ęİ�Ì JÍĖĨ�ĔĨÍ�

IĨĮ� ĬJĘ� ĔĨÌ ĪĘĲĠÌ ĨĮ�ĪĚİĚ � ĚĲİĚĘİ�ĔĚĪĠĲĚIĘĮ �

Ě� IĚ� ĠÍĖJĮĲİĠĚ � Ì ĠÍĘİĚO� ČİĘĨĔJĪĚ� IĚ� ĮĨĒİĘŌ�

İİĘĜJIĚĔĠÏÍ�ĖĘ�IĚ�ĠÍĖJĮĲİĠĚ �ĘÍ�ÍJĘĮĲİĨ�ĪĚĢĮÑ�

ĘĮĪĘĔĠĚ IÌ ĘÍ ĲĘ � ĔJ ĚÍ Ė Ĩ � ÍĨĮ� ĔĨÌ ĪĚİĚÌ ĨĮ �

ĔĨÍ� ĪĚĢĮĘĮ� ĔĨÌ Ĩ� ÀĚÍĚĖËÑ�  JĮĲİĚ IĠĚ � ĘÍĲİĘ �

ĨĲİĨĮO� Á Ę Ē Ę Ì Ĩ Į� İĘ K ĠĮĚ İ� Ĺ � Ĩ Ī Ĳ ĠÌ ĠĽ Ě İ � IĨĮ �

ĘĮĲËÍĖĚİĘĮ� ĚÌ ĒĠĘÍĲĚIĘĮÑ� ĚĮĘĜJİĚÍĖĨ �ĬJĘ �

ÍJĘĮĲİĚ� Ě ĔĲĠK ĠĖ Ě Ė � Ì ĠĲĠĜJĘ� ĘGĘĔĲĠKĚÌ ĘÍĲĘ �

ĔJĚIĬJĠĘİ�ĠÌ ĪĚĔĲĨ �ĚÌ ĒĠĘÍĲĚ I�ĬJĘ�ĮĘ�ĪJĘĖĚ �

ĜĘÍĘİĚİO� ÄĠÍĚIÌ ĘÍĲĘÑ� ĮĘ� ĖĘĒĘ� ĚĮĘĜJİĚİ� ĘI�

ÂĮĲĚĖĨ�ĖĘ�ĖĘİĘĔĞĨ�ĪĚİĚ�Ī İĨĪ ĠĔ ĠĚ İ�JÍ�ĔIĠÌ Ě �

ĖĘ�ĘĮĲĚĒ ĠIĠĖĚĖ �Ĺ �ĖĘ�Ì ĚĹĨİ�ĔĘİĲĠĖJÌ ĒİĘ�ĬJĘ �

ĪİĨÌ JĘKĚ�IĚ�ĠÍKĘİĮĠÏÍ�Ì ĠÍĘİĚÑ�ĖĘ�IĚ�Ì ĚÍĨ �

ĔĨÍ� JÍ� GĨ İĲĚ IĘ Ĕ ĠÌ ĠĘ Í ĲĨ � ĠÍ Į Ĳ ĠĲJ Ĕ ĠĨ Í Ě I� ĘÍ�

ÍJĘĮĲİĨ�ĪĚĢĮÑ� ĬJĘ�ĪĘİÌ ĠĲĚ � ĮĘĪĚİĚİ�IĚ� ĔĨÍŌ�

GIĠĔĲ ĠK ĠĖ Ě Ė � ĮĨ Ĕ ĠĚ I� ĖĘ� IĨĮ� ĚĔĲĨĮ� Ė ĘIĠĔĲĠKĨĮ� Ĺ �

Ě ĔĲJ Ě İ�ĖĘ� ĚĔJĘİĖĨ� ĔĨÍ� IĚ�IĘĹQŜO

R]i^e}j� oa�lqa`aj� ]`klp]n�ia`e`]o�l]n]� lnkò

ikran�h]o�ejranoekjao�iejan]o�aj�_eanpko�]ola_pko�

nacqh]pkneko� _kik*� lkn�afailhk*� ah� n}ceiaj�`a�

lnk`q__eÅj�i~jei]�u�laj]he`]`ao�atece^hao�]� hko�

pepqh]nao�̀ a�_kj_aoekjao�iejan]o,�Akj�ikperk�̀ a�h]o�

b]_qhp]`ao�̀ ahac]`]o�]h�Nk`an�Cfa_qperk*�oa�ik`ebe_Å�

ah�n}ceiaj�`a�laj]he`]`ao�lkn�b]hp]�`a�lnk`q__eÅj�

i~jei]�ateceÅha�]�h]o�_kj_aoekjao�iejan]o�nacqh]ò

`]o�aj�ah�]np~_qhk�2.�`ah�Ratpk�ïje_k�Mn`aj]`k�`a�

h]�Jau�Eajan]h�`a�Kejan~]�]lnk^]`k�lkn�ah�Ba_napk

1,� A?PPGJJM*�U]hpan,�Ml,�A-b,*�ll,�03+04,

2,� IPSECP*�Hq]j� Jqeo,� 9bcT�*()/�STQT�bTa�T[�_d]c^�ST�X]U[TgXn]�_PaP�[P�X]SdbcaXP�\X]TaP &�Cj8�Bao`a�?`ajpnk*�LÑ� /44,�

Jei]8�0./5*�l,�//,

3,� =QXS$�l,�/0,
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Qqlnaik� LÑ�./2+70+CK�+RSM+4�kpknc]j`k�`ko�

^ajabe_eko8�e'�oa�]ilheÅ�ah�lh]vk�l]n]�mqa�qj]�_kjò

_aoeÅj�iejan]�k^pajc]�h]�lnk`q__eÅj�i~jei]9�u*�ee'�

oa�cn]`q]nkj�h]o�laj]he`]`ao�ateceÅhao�aj�_]ok�`a�

jk�_qilheieajpk�`a�̀ e_d]�k^hec]_eÅj,

Cj� nah]_eÅj� _kj� ah� lh]vk� l]n]� h]� k^paj_eÅj� `a�

lnk`q__eÅj� i~jei]*� d]op]� ]jpao�`a� h]� ik`ebeò

_]_eÅj�ah�pepqh]n�̀ a�qj]�_kj_aoeÅj�iejan]�`a^~]�

k^pajan�p]h�lnk`q__eÅj�]�l]npen�`ah�`}_eik�]Äk�

`a�oq�kpknc]ieajpk,�Cj�_]ok�`a�jk�_qilhen�_kj�

`e_d]� lnk`q__eÅj*� ah� pepqh]n� lk`~]� i]jpajan�

recajpa� h]� _kj_aoeÅj� l]c]j`k� qj]� laj]he`]`�

lkn�_ej_k�]Äko�]`e_ekj]hao,Rn]jo_qnne`ko�̀ e_dko�

_ej_k�]Äko*�lk`~]�at_al_ekj]hiajpa�_kjpejq]n�

oej� _qilhen� `e_d]� k^hec]_eÅj� _ej_k� ]Äko� i|o�

l]c]j`k�qj]� laj]he`]`�k�]_na`ep]j`k� h]�k_qò

nnaj_e]�`a�qj�arajpk�`a�_]ok�bknpqepk�k�bqanv]�

i]ukn,�Rn]jo_qnne`k� `e_dk� lh]vk*� h]� _kj_aoeÅj�

_]`q_]n~]� ej`aba_pe^haiajpa� aj� _]ok� `a� jk�

_qilhenoa�_kj� h]� lnk`q__eÅj� i~jei],� Cj�kpn]o�

l]h]^n]o*�qj]�_kj_aoeÅj�lk`~]�aop]n�oej�_qilhen�

_kj� h]� lnk`q__eÅj� i~jei]� d]op]� raejpa� ]Äko�

`ao`a� oq� kpknc]ieajpk*�`eav�`a� hko� _q]hao� oej�

l]c]n�laj]he`]`ao�u�kpnko�`eav�l]c|j`kh]o,

Akj� h]�ik`ebe_]_eÅj*�oa�d]� i]jpaje`k�ah� lh]vk�

eje_e]h�`a�`eav�]Äko�oej�l]c]n�laj]he`]`ao*�lank�

_kj� h]� lkoe^ehe`]`� `a� l]c]n� d]op]� raejpa� ]Äko�

laj]he`]`ao� oej� lnk`q_en*� pn]jo_qnne`ko� hko�

_q]hao*�h]�_kj_aoeÅj�_]`q_]n~],�Co�`a_en*�oacÇj�h]�

ik`ebe_]_eÅj�qj]�_kj_aoeÅj�lk`n~]�aop]n�recajò

pa�u�oej�lnk`q_en�d]op]�pnaejp]�]Äko*�̀ eav�]Äko�oej�

l]c]n�laj]he`]`ao�u�raejpa�]Äko�l]c|j`kh]o,

Cj� nah]_eÅj� _kj� ah� ikjpk� `a� h]o� laj]he`]`ao�

mqa� daiko� iaj_ekj]`k*� h]� laj]he`]`� ateceò

Åha� `qn]jpa� hko� oacqj`ko� `eav� ]Äko� `aolq}o�

`a� oq� kpknc]ieajpk� ]jpao�`a� h]� ik`ebe_]_eÅj�

amqer]h~]� ]h� /.#� `a� qj]� Sje`]`� Gilkoeper]�

Rne^qp]ne]� +SGR+*� lkn� ]Äk� u� lkn� da_p|na],� Akj�

h]� ik`ebe_]_eÅj*� h]� laj]he`]`� ateceÅha� `qn]jpa�

hko�raejpa�]Äko�mqa� daiko� iaj_ekj]`k�]jpaò

nekniajpa� oa� ej_naiajp]� cn]`q]hiajpa�`a� h]�

oecqeajpa�i]jan]8�e'�lkn�hko�lneianko�_ej_k�]Äko�

amqer]ha�]h�0# �`a�qj]�SGR9� ee'�lkn�hko�oacqj`ko�

_ej_k�]Äko�amqer]ha�]h�3# �`a�qj]�SGR9�u*�eee'�lkn�

hko�Çhpeiko�`eav]Äko�amqer]ha]h�/.#`a�qj]�SGR�

lkn�]Äk�u�lkn�da_p|na],�Akik�oa�lqa`a�]lna_e]n*�

ateopa� qj]� na`q__eÅj� aj� _q]jpk� ]h� ikjpk� `a�

h]o�laj]he`]`ao�mqa�an]j�ateceÅhao�]jpao�`a� h]�

ik`ebe_]_eÅj�mqa�aop]iko�_kiajp]j`k�̀ qn]jpa�

hko�`eav�lneianko�]Äko�`a�ej_qilheieajpk�`a�h]�

k^hec]_eÅj�`a�lnk`q__eÅj�i~jei],

Qe�^eaj�ao�_eanpk�mqa�h]o�ik`ebe_]_ekjao�da_d]o�

]h�n}ceiaj�`a�lnk`q__eÅj�i~jei]�okj�lkoeper]o*�

_kjoe`an]iko�mqa�`a^aj�oan�_kilhaiajp]`]o�

ej_knlkn]j`k�h]�lkoe^ehe`]`�`a�aop]n�at_alpq]ò

`k�`ah�l]ck�`a�h]o�laj]he`]`ao�aj�qj�arajpk�`a�

_]ok�bknpqepk�k�bqanv]� i]ukn�+hk�mqa�oe� aop]^]�

ej_knlkn]`k� aj� ah� n}ceiaj� ]jpanekn� l]n]� hko�

oacqj`ko� _ej_k� ]Äko� aj� mqa�jk� oa� _qilheaoa�

_kj� h]� lnk`q__eÅj� i~jei]+,� Cop]� atkjan]_eÅj�

ao� eilknp]jpa� _kjoe`an]j`k� mqa� aj� ah� NanÇ�

ateopaj� lnkua_pko� `apaj e`ko� lkn� _]qo]� `a�

_kjbhe_pko�ok_e]hao�mqa�je�ah� Cop]`k�je� hko�ejranò

oekjeop]o� aop|j� aj� _kj`e_ekjao� `a� naokhran,� J]�

_kjoa_qaj_e]�`a�ahhk�ao�mqa�iq_dko�lnkua_pko�

oa]j�]^]j`kj]`ko�aj� n]vÅj�mqa�h]o�ailnao]o�

jk� lqa`aj� i]jpajan� lkn� iq_dk� peailk� ah�

l]ck�`a� laj]he`]`ao*� i|o� ]qj� l]n]� hko� _]oko�

`a� atlhkn]_eÅj� iejan]� aj� hko� _q]hao� jk�ateopa�

_anpav]�`a�hko� d]hh]vcko�u�ah� lnaoqlqaopk�l]n]�

oq�afa_q_eÅj�ao�na`q_e`k,

Cj� i]pane]� nacqh]pkne]� ateopaj� p]i^e}j� kpnko�

]ola_pko�mqa�lk`n~]j�oan�iafkn]`ko�l]n]�lnkò

ikran�h]o�ejranoekjao*�ajpna�kpnko*�_kiajp]iko�

hko�oecqeajpao8

]'� Akik�iaj_ekj]iko�aj�qj�pn]^]fk�]jpanekn*�

aj�i]pane]�`a�_kjpn]pko�iejanko�_kjoe`an]ò

iko�_kjrajeajpa�mqa�ah�lh]vk�`a�_ej_k�]Äko�

bef]`k� l]n]� ah� _kjpn]pk� `a� kl_eÅj� iejan]�

nacqh]`k� aj� ah� ]np~_qhk� /435� `ah�RSM� oa]

4,� Chhk�`a�]_qan`k�]h�]np~_qhk�Çje_k�`ah�Ba_napk�Jaceoh]perk�/10.,

5,�  ?np~_qhk� /438�C^a T[ R^]caPc^ ST ^_RXn]$ T[ cXcd [P a ST d]P R^]RTbXn] bT ^Q[XVP$ X]R^]SXRX^]P[ T XaaTe^RPQ[T\T]cT$ P�

RT[TQaPa T] T[ Udcda^ d] R^]caPc^ STUX]XcXe^$ bXT\_aT `dT T[ ^_RX^]XbcP TYTaRXcT bd STaTRW^ ST TgXVXa [P R^]R[dbXn] ST�

TbcT R^]caPc^$ ST]ca^ ST[ _[Pi^ TbcX_d[PS^& 9[ R^]caPc^ ST ^_RXn] STQTaj R^]cT]Ta c^S^b [^b T[T\T]c^b h  R^]SXRX^]Tb
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_kjoe`an]`k�_kik�`a�]lhe_]_eÅj�oqlhapkne]�

u�jk�qj�lh]vk�i|teik�k^hec]pknek,�Ch�_kjpn]ò

pk�`a�kl_eÅj�iejan]�*ajpna�kpnko�^ajabe_eko*�

laniepa� qj]� ap]l]� `a� pn]joe_eÅj� ajpna� h]�

atlhkn]_eÅj�`a�qj]�_kj_aoeÅj�iejan]�u�oq�

lkoe^ha�]`mqeoe_eÅj�aj�ah�bqpqnk,�Cj�iq_dko�

_]oko*�]jpao�`a�]`mqenen�qj]�_kj_aoeÅj*�qj�

ejranoekjeop]� ejpanao]`k�ja_aoep]n|�na]hev]n�

]_pere`]`ao� `a� atlhkn]_eÅj� mqa� laniep]j�

_kjbeni]n� oq� ejpan}o,� Ba� oan� ]o~*� ja_aoep]ò

n|� dann]ieajp]o� hac]hao� oqbe_eajpao� l]n]�

]oacqn]n� h]� ]`mqeoe_eÅj� `a� p]h� _kj_aoeÅj*�

oeaj`k�h]�dann]ieajp]�]`a_q]`]�ah�_kjpn]pk�

`a�kl_eÅj�iejan],

N]n]�_qilhen�_kj�`e_d]�bqj_eÅj*�ah�_kjpn]pk�

`a� kl_eÅj� iejan]� `a^an|� i]jpajanoa� reò

cajpa�̀ qn]jpa�pk`]�h]�ap]l]�`a�atlhkn]_eÅj*�

mqa�lqa`a�`qn]n�b|_ehiajpa�i|o�`a�_ej_k�

]Äko,�Jeiep]n�h]�recaj_e]�`a�aopa�_kjpn]pk�]�

_ej_k�]Äko�cajan]�qj]� ejja_ao]ne]�`ebe_qhò

p]`� aj� hko�_]oko�mqa� h]� atlhkn]_eÅj� pajc]�

qj]�`qn]_eÅj�i]ukn,

Nkn�ahhk*�_kjoe`an]iko�_kik�hk�i|o�_kjraò

jeajpa�mqa�ah�lh]vk�nacqh]`k�aj�ah�]np~_qhk�

_ep]`k� oa]� qjk�`a�_]n|_pan�oqlhapknek*� lq+�

`eaj`k� h]o� l]npao� he^naiajpa�lqa`]j� bef]n�

qj� lh]vk� i]ukn� k� iajkn� oacÇj� aopeiaj�

_kjrajeajpa*�]o~�_kik�oq�najkr]_eÅj,

^'� R]i^e}j�aj�i]pane]�`a�_kjpn]pko�iejanko�

lk`n~]� nacqh]noa� h]� lkoe^ehe`]`� `a�mqa� ah�

_kjpn]pk�`a�_aoeÅj� iejan]� lqa`]� d]_anoa�

okhk�naola_pk�`a�`apaniej]`]o�]_pere`]`ao

k�ok^na�l]npa�`a�qj]�_kj_aoeÅj�iejan],�?_ò

pq]hiajpa*�oacÇj�ah�]np~_qhk� /446�`ah�RSM*�

ia`e]jpa�ah� _kjpn]pk�`a�_aoeÅj� iejan]� oa�

_a`aj�pailkn]hiajpa�pk`ko� hko�`ana_dko�

u�k^hec]_ekjao�mqa�_knnaolkj`aj�]h�pepqh]n�

`a�qj]�_kj_aoeÅj�]�b]rkn�`ah�_aoekj]nek,

Cteopaj�_]oko�aj�hko�mqa�ao�`a�ejpan}o�̀ ah�_a+�

`ajpa�okhk�_a`an�hko�`ana_dko�l]n]�na]hev]n�

h]^knao�`a�atlhkn]_eÅj�u�mqa�ah�_aoekj]nek�

jk� lqa`]� na]hev]n� h]^knao�`a� atlhkp]_eÅj,�

Chhk�jk�oan~]�lkoe^ha�`a�]_qan`k�]� h]�]_pq]h�

nacqh]_eÅj�`a�aopa�_kjpn]pk,�Cj�kpnko�_]oko*�

ao�lkoe^ha�mqa�ah�pepqh]n�`a�]_pere`]`ao�`a�

atlhkp]_eÅj� ok^na� qj]� _kj_aoeÅj� iejan]�

pajc]� ejpan}o�aj�mqa�qj�pan_ank�atlhkna� h]�

l]npa�`a�h]�_kj_aoeÅj�mqa�jk�atlhkp]�i]jò

pajeaj`k� oqo� `ana_dko� ]� atlhkp]n*� hk� _q]h�

p]ilk_k�oan~]�lkoe^ha,

_'� Mpnk�]ola_pk�]�iafkn]n�l]n]� lnkikran� h]o�

ejranoekjao� ao� ah� rej_qh]`k�]� h]� heiep]_eÅj�

mqa�peajaj�hko�atpn]jfanko�`a�lkoaan�̀ ena_p]�

k�ej`ena_p]iajpa�na_qnoko�j]pqn]hao�`ajpnk�

`a�hko�3.�gehÅiapnko�`a�bnkjpan]�aop]^ha_e`]�

aj�ah�]np~_qhk�5/7�`a�h]�Akjopepq_eÅj�Nkh~pe_]�

`ah� NanÇ,� Gj`alaj`eajpaiajpa�`a�]j]hev]n�

h]� _kjrajeaj_e]� k� jk�`a� `e_d]� heiep]_eÅj*�

_kjoe`an]iko�mqa�`a^an~]� aop]n�nacqh]`k�

ah� lnk_a`eieajpk�l]n]�k^pajan�ah� Ba_napk�

Qqlnaik� mqa� ]qpknev]� h]� atkjan]_eÅj� ]�

`e_d]�heiep]_eÅj,
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Co� n]vkj]^ha�mqa� h]� aieoeÅj� `a�`e_dk� Baò

_napk� Qqlnaik� oa]� qj� ]_pk� `eo_na_ekj]h

ST[�R^]caPc^� STUX]XcXe^$� _dSXT]S^�_PRcPabT�`dT� [P�^_RXn]� _dTST�bTa�TYTaRXcPSP� X]SXbcX]cP\T]cT�_^a�RdP[`dXTaP�ST�

[Pb�_PacTb&�9[�R^]caPc^�ST�^_RXn]�\X]TaP�bT�RT[TQaPaj�_^a�d]�_[Pi^�]^�\Ph^a�ST�RX]R^�Pm^b$�R^]cPS^�P�_P acXa�ST�bd�

bdbRaX_RXn] &

6,�  ?np~_qhk� /448� 9[� R^]RTbX^]PaX^� _^Saj� T]caTVPa� bd� R^]RTbXn]� \X]TaP$� ST� QT]TUXRX^$� [PQ^a� VT]TaP[� ^� caP]b_^acT�

\X]Ta^�P� cTaRTa^$�_TaRXQXT]S^�d]P�R^\_T]bPRXn]&�9[�RTbX^]PaX^�bT�bdbcXcdhT�_^ a�TbcT�R^]caPc^�T]�c^S^b�[^b�STaTRW^b�

h�^Q[XVPRX^]Tb�`dT�cXT]T�T[�RTST]�cT &

7,�  ?np~_qhk� 5/8�9]� RdP]c^� P� [P�_a^_XTSPS$� [^b� TgcaP]YTa^b$� bTP]� _Tab^]Pb� ]PcdaP[Tb� ^�YdalSXRPb$� Tbcj]� T]� [P�\Xb\P�

R^]SXRXn]�`dT�[^b�_TadP]^b$�bX]�`dT$�T]�RPb^�P[Vd]^$�_dTSP]�X]e^RPa�TgRT_RXn]�] X�_a^cTRRXn]�SX_[^\jcXRP&

FX]� T\QPaV^$� ST]ca^� ST� RX]RdT]cP� ZX[n\Tca^b� ST� [Pb� Ua^]cTaPb$� [^b� TgcaP]YTa^b� ]^�_dTST]� PS`dXaXa�]X�_^bTTa$� _^a�

clcd[^� P[Vd]^$� \X]Pb$� cXTaaPb$� Q^b`dTb$� PVdPb$� R^\QdbcXQ[Tb� ] X� UdT]cTb� ST� T]TaVlP$� SXaTRcP� ]X� X]SXaTRcP\T]cT$�

X]SXeXSdP[\T]cT�]X�T]�b^RXTSPS$�QPY^�_T]P�ST�_TaSTa$�T]�QT]TUXRX^�ST[�9bcPS^$�T[�STaTRW^�Pbl�PS`dXaXS^&�FT�TgRT_coP�

T[�RPb^�ST�]TRTbXSPS�_oQ[XRP�Tg_aTbP\T]cT�STR[PaPSP�_^a�STRaTc^�bd_aT\^�P_a^QPS^�_^a�T[�7^]bTY^�ST�@X]Xbca^b�
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`ah� Cop]`k� lkn� n]vkjao� `a� oacqne`]`,� Qej�

ai^]nck*�_kjoe`an]iko�mqa�ao�p]i^e}j�n]ò

vkj]^ha�mqa�ateop]�qj�lnk_a`eieajpk�_h]nk�

_kj�hko�namqeoepko�u�lh]vko�l]n]�mqa�oa�aiep]�

qj]�`a_eoeÅj�ok^na� h]�]qpknev]_eÅj,�Cteopaj�

lkpaj_e]hao� ejranoekjeop]o� atpn]jfanko�_kj�

ejpan}o�aj�vkj]o�`a�bnkjpan]�mqa�`ao_]np]j�

h]�lkoe^ehe`]`�`a�ejranpen�lkn�h]o�̀ ebe_qhp]`ao�

aj� k^pajan� h]� ]qpknev]_eÅj,� N]n]� ]mqahhko�

mqa�jk�`ao_]np]j�h]�lkoe^ehe`]`*� hko�_kopko�

`a�pn]jo]__eÅj�mqa�oa�cajan]j�_kj�h]�ej_anò

pe`qi^na�lk`n~]j�`ao]hajp]n�qj]�`a_eoeÅj�

bej]h�ok^na�qj�lnkua_pk�`apaniej]`k,

Dej]hiajpa*�_kjoe`an]iko�ja_ao]nek�nacqò

h]n� h]o� _kjoa_qaj_e]o� `a� h]� ]lhe_]_eÅj� `ah�

]np~_qhk�5/� _ep]`k�aj� hk�mqa�oa� nabeana�]� h]�

l}n`e`]�`ah�`ana_dk�aj�^ajabe_ek�`ah�Cop]ò

`k,�Nkn�afailhk*�aj�ah�_]ok�`a�qj]�lanokj]�

fqn~`e_]� lanq]j]� pepqh]n�`a� qj]� _kj_aoeÅj�

iejan]�mqa�bqa�_kjopepqe`]�lkn�]__ekjeop]o�

j]_ekj]hao� u� mqa� lkopanekniajpa� pajc]�

_]i^eko� aj� oq� _kilkoe_eÅj� ]__ekj]ne]�

naoqhp]j`k�_kj�qj�lkn_ajp]fa�`a�]__ekjeoò

p]o� atpn]jfanko�äOq}�`ana_dk�ao�ah� mqa�oa�

lan`an~]� ]� b]rkn�`ah� Cop]`k�aj� ]lhe_]_eÅj�

`ah� oacqj`k� l|nn]bk� `a� `e_dk� ]np~_qhk=�

äJ]� _kj_aoeÅj� iejan]� k� h]o� ]__ekjao� mqa�

ah� atpn]jfank�peaja� aj� h]� lanokj]�fqn~`e_]=�

Aq]hmqean]�oa]� h]�naolqaop]*�_kjoe`an]iko�

mqa�`a^an~]�aop]n�nacqh]`k�aopa�oqlqaopk,

`'� Cj�i]pane]�`ah� kpknc]ieajpk�`a�oanre`qiò

^na�pailkn]hao�l]n]�lnkua_pko�`a�ejranoeÅj�

nacqh]`k�aj� h]� Jau�1.105�u�oq�Pach]iajpk�

Ba_napk� Qqlnaik� L Ñ�..0+0./4+TGTGCLB?*�

_kjoe`an]iko�mqa�lk`n~]j�iafkn]noa�]hcqò

jko�]ola_pko�_kik�h]�ja_aoe`]`�k�jk�̀ a�mqa�

h]� Qqlanejpaj`aj_e]� `a� @eajao� Cop]p]hao� +�

Q@L+�bkniqha�_kjoqhp]o�]�`eopejp]o�ajpe`]`ao�

_kik�QCPDMP�+Qanre_ek�Dknaop]h�u�`a�D]qj]�

Qehraopna+*� k�?L?�+?qpkne`]`� L]_ekj]h� `ah�

?cq]+�l]n]�ah�kpknc]ieajpk�̀ a�h]�oanre`qiò

^na�l]n]�]_pere`]`ao�iejan]o*�aola_e]hiajpa�

l]n]�h]o�]_pere`]`ao�̀ a�atlhkn]_eÅj*�_kjoe`aò

n]j`k�mqa�}op]o�peajaj�qj�eil]_pk�iajknk�

jejcÇj�eil]_pk�aj�ah�|na]�atlhkn]`],

Mpnk� ]ola_pk� mqa� lqa`a� ar]hq]noa� aj� ah�

kpknc]ieajpk�`a�h]o�oanre`qi^nao�iaj_ekò

j]`]o�ao�ah�l]ck�`a�h]�_kjpn]lnaop]_eÅj,�Cj�

jqaopn]�atlaneaj_e]*�hko�ikjpko�okhe_ep]`ko�

lkn� ah� l]ck� `a� h]� oanre`qi^na� okj� iqu�

ahar]`ko� pki]j`k� aj� _qajp]� mqa� h]� q^eò

_]_eÅj�`a�h]o�|na]o�okhe_ep]`]o�u�oq�_]n|_pan�

`a� pannajko� ane]vko,� Qan~]� n]vkj]^ha� mqa�

oa�_k^naj� ikjpko� jk�at_aoerko*� k� ej_hqok�

jk�_k^n]noa�ikjpk�]hcqjk*�ok^na�pk`k�aj�

]_pere`]`ao� `a� atlhkn]_eÅj� iejan]o�`]`k�

mqa�jk�cajan]j�eil]_pko�oecjebe_]perko,�Cj�

pk`k�_]ok*�lk`n~]�okhk�_k^n]noa�`e_dk�l]ck�

aj�ah�_]ok�mqa�h]�oanre`qi^na�oa]�`aopej]`]�

]�]_pere`]`ao�`a�atlhkp]_eÅj�iejan],

a'� J]�]lhe_]_eÅj�`a�h]�_kjoqhp]�lnare]�]�hko�lqaò

^hko�ej`~caj]o�nacqh]`k�aj�ah�Akjrajek�/47�

`a�h]�Mnc]jev]_eÅj�Gjpanj]_ekj]h�`ahRn]^]fk�

lk`n~]� oan� qj�k^op|_qhk� ]`e_ekj]h� l]n]� h]o�

ejranoekjao� aj� _]ok� jk� oa]� _knna_p]iajpa�

eilhaiajp]`k,� Nkn� ahhk� na_kiaj`]iko�

d]_an�qj]� _kjop]jpa�ar]hq]_eÅj�`a� hko� _neò

paneko�u�jkni]o�mqa� nacqhaj� oq� ]lhe_]_eÅj,�

Nkn�afailhk*�`a^a�mqa`]n�_h]nk�mqa�`e_dk�

lnk_aok� jk�]lhe_]n~]� lnare]iajpa� l]n]� ah�

kpknc]ieajpk�`a�_kj_aoekjao�iejan]o,

GG,� ?QNCARMQ�QMAG?JCQ

Mpnk�`a� hko� bnajpao�mqa� oa�`a^a� ]^kn`]n� l]n]�

lnkikran�h]�ejranoeÅj�aj�iejan~]�ao�h]�okhq_eÅj�

`a�hko�_kjbhe_pko�ok_e]hao,�Qk^na�aopa�pai]*�_kjò

oe`an]iko�mqa�lkn�hk�iajko�aj�`ko�]ola_pko�ah�

Cop]`k�`a^a� ejpanrajen,�Sjk�peaja�mqa�ran�_kj�

ah� nkh� `a� ejbkni]_eÅj�u�lnaraj_eÅj�`a� hko�_kjò

bhe_pko,�Sj]�`a�h]o�_]qo]o�`a�_kjbhe_pko�ao�h]�b]hp]�

`a� ejbkni]_eÅj� mqa� peajaj� h]o� _kiqje`]`ao�

aj�cajan]h� ok^na� h]o� ]_pere`]`ao�iejan]o*�u�aj�

l]npe_qh]n�ok^na�hko�lnkua_pko�mqa�lqa`]j�aop]n�

_an_]�`a�oqo�pannepkneko,

J]iajp]^haiajpa�ah�aol]_ek�mqa�`af]�ah�Cop]`k�

aj�aopa�nkh�`a�lnaraj_eÅj�a�ejbkni]_eÅj�ao�k_qò

l]`k�lkn�lanokj]o�_kj�ejpanaoao�lkh~pe_ko�u�a_kò

jÅie_ko�_kjpn]neko�]�hko�̀ ah�l]~o�u�̀ a�h]�ej`qopne]�

iejan],�Akj�h]�at_qo]�`a�h]�lnkpa__eÅj�`ah�ia`ek�

]i^eajpa�lkjaj�]�h]o�_kiqje`]`ao�aj�_kjpn]�`a�

h]�iejan~]�oej�ateopen�qj�bqj`]iajpk�]`a_q]`k,

Co�_eanpk�p]i^e}j�mqa�h]o�_kiqje`]`ao�_an_]j]o�

]�qj�lnkua_pk�iejank�aj�oq�i]ukn~]� jk�na_e^aj
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hko�^ajabe_eko�mqa�`a^an~]j,�Chhk�k_qnna�aj�cn]j�

l]npa�lkn�h]�ejateopaj_e]�̀ a�ia_]jeoiko�abe_eajpao�

mqa�hao�laniep]j�_kjp]n�_kj�bkj`ko�l]n]�afa_qp]n�
lnkua_pko�mqa�hao�laniep]j�lan_e^en�_]i^eko�oqoò

p]j_e]hao�aj�oq�_]he`]`�`a�re`],�Co�lnk^]^ha�mqa�̀ a�

jk�oan�]o~*�_q]hmqean�_kiqje`]`�aop]n~]�ejpanao]`]�

aj� h]�ateopaj_e]�`a�qj�lnkua_pk�iejank�_an_]jk,�

Nkn�ahhk*�ao�eilknp]jpa�mqa�ah� Cop]`k�iafkna� hko�

ia_]jeoiko�`a�`eopne^q_eÅj�`ah� _]jkj� iejank*�

oa�`aj�ia`e`]o�]`e_ekj]hao�l]n]� eilqho]n�h]�afaò

_q_eÅj�`a�k^n]o�]�pn]r}o�`ah�ia_]jeoik�`a�k^n]o�

lkn�eilqaopko*�ajpna�kpn]o�ia`e`]o,

GGG, @?J?LAC ?ARS?J QM@PC J?Q KCBGB?Q

Cj�`a_h]n]_ekjao�da_d]o�lkn�ah�]_pq]h�Kejeopnk�

`a�Cjanc~]�u�Kej]o*�Ekjv]hkR]i]uk*�`qn]jpa�h]�

ej]qcqn]_eÅj�`ah� V�Akjcnaok� Gjpanj]_ekj]h� `a�

Nnkola_pknao�u� Ctlhkn]`knao�+lnkCVNJM�0./5*�

lk`aiko�pajan�qj]�e`a]�`a�_q|hao�d]j�oe`k�hko�

]r]j_ao�aj�h]�lnkik_eÅj�`a�h]�ejranoeÅj�`a�aopa�

ck^eanjk,� Gj`e_]�ah� iejeopnk� hk�oecqeajpa/.8�QČĨİ�

ĪĚİĲĘ�ĖĘI�ĀĨĒĠĘİÍĨÑ� ĮĘ�ĘĮĲËÍ� İĘĚIĠĽĚÍĖĨ�ĜİĚÍĖĘĮ�

ĘĮGJĘİĽĨĮ�ĪĚİĚ�ĪİĨÌĨKĘİ�IĚĮ�ĠÍKĘİĮĠĨÍĘĮ�ĘÍ�ĘI�ĔĚÌŌ

ĪĨ�ĖĘ�IĚ�ĘLĪIĨİĚĔĠÏÍ�Ĺ �ĘÍ�İĘĖJĔĠİ�IĚ�ĔĨÍGIĠĔĲĠKĠĖĚĖ �

ÌĘĖĠĚÍĲĘ�ĘI�ÄĨÍĖĨ�ĖĘ�ĖĘIĚÍĲĨ�DĨĔĠĚIQO�AkjpejqÅ�

i]jebaop]j`k�mqa�]� jerah� `ah�Ek^eanjk�oa�pn]ò

^]f]�aj�bkni]�_kkn`ej]`]�_kj�hko�iejeopnko�`ah�

?i^eajpa�u�Aqhpqn]�l]n]�`aopn]^]n�hko�lnkua_pko�

lnÅteiko�]�klan]n,QĊJĘİĘÌĨĮ�ÌĘÍĨĮ�ĒJİĨĔİĚĔĠĚQO�

Cj� aoa� oajpe`k� i]jebaopÅ�mqa�ah� KCK�+Kejeoò

panek� `a� Cjanc~]� u� Kej]o+� lna+lq^he_Å� ah� .4�

`a� i]uk*� ah� jqark� Pach]iajpk�`a� Nnkpa__eÅj�

?i^eajp]h� l]n]� h]o�?_pere`]`ao�`a�Ctlhkn]_eÅj�

Kejan]8� Qa�ĲİĚĲĚ�ĖĘ�ĲĘÍĘİ�JÍ�İĘĜIĚÌĘÍĲĨ�ÌËĮ�ĪİĘŌ

ĖĘĔĠĒIĘÑ�ĔĨİĲĨ�Ĺ �ĔĨÍ�ĪIĚĽĨĮ�ĬJĘ�ĮĘ�ĔJÌĪIĚÍO�DĠ�ÍĨ�

ĞĚĹ�ĘLĪIĨİĚĔĠĨÍĘĮÑ�ÍĨ�ĞĚĒİËÍ�ÍJĘKĨĮ�ĪİĨĹĘĔĲĨĮQO

he]`ko�+� Ch?o`� u� h]o� Ba_h]n]_ekjao�`a� Gil]_pk�

?i^eajp]h� +� BG?� oa]j� ar]hq]`ko� aj� lh]vko�

aop]^ha_e`ko,� QĎĨĖĨ�ĘI�ĪİĨĔĘĖĠÌ ĠĘÍĲĨ�ĖĘ�ĘKĚIJĚŌ

ĔĠÏÍ�ĖĘ�IĨĮ�ĘĮĲJĖĠĨĮ�ĚÌĒĠĘÍĲĚIĘĮ�ĮĘİË�ĘIĘĔĲİÏÍĠĔĨÑ�

ÌĘĖĠĚÍĲĘ�ĘI�ĮĠĮĲĘÌĚ�ĖĘ�ĘKĚIJĚĔĠÏÍ�ĘÍ�IĢÍĘĚOQ�Akj�

aopa� lnk_a`ei eajpk� oa� lnar}� mqa� h]o� BG?� oa�

_kilhapaj� aj� qj� lh]vk�`a� oaoajp]� `~]o� u� hko�

Ch?o`*�aj�qj�lh]vk�`a�jkrajp]�`~]o,� Gj`e_Å�mqa�

aj�`apaniej]`ko�lnkua_pko�`a�atlhkn]_eÅj� oa�

na`q_en|� h]�ja_aoe`]`�`a�aopq`eko�]i^eajp]hao*�

lkn�afailhk*�aj�klan]_ekjao� jk� ejr]oer]o�mqa�

jk�pajc]j�qj�eil]_pk�oecjebe_]perk�aj�h]o�vkj]o�

`a�ejbhqaj_e],
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Sj] `a h]o ia`e`]o lkn h]o mqa ah ck^eanjk 

]lqjp] l]n] na`q_en hko _kjbhe_pko ok_e]hao ao ah 

Dkj`k `a ?`ah]jpk Qk_e]h + D?Q , AkiajpÅ ah 

iejeopnk ok^na aopa bkj`k mqa oq nach]iajpk 

u] aop]^] heopk u okhk oa aolan]^] hko _kiajp]ò

neko `ah Akjcnaok `a h] PalÇ^he_], Copa bkj`k 

bej]j_e]n| lnkua_pko `a ejranoeÅj lÇ^he_] aj 

i]pane] `a ]cq] u o]ja]ieajpk* ]i^eajpa* 

pn]jolknpao u _kiqje_]_ekjao* `a aha_pnebe_]_eÅj 

nqn]h* ]cne_qhpqn] u neack aj ]mqahh]o |na]o aj 

mqa oa `ao]nnkhh]n|j ]_pere`]`ao a_kjÅie_]o, 

R]i^e}j oa bej]j_e]n| ejbn]aopnq_pqn] `a o]hq` 

a ejbn]aopnq_pqn] a`q_]per]* mqa ]peaj`aj h]o 

^na_d]o ok_e]hao `a h]o lk^h]_ekjao aj vkj]o 

_kjoe`an]`]o lneknep]ne]o,
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Akjoe`an]iko mqa aopa ia_]jeoik ]uq`]n| ] 

iafkn]n h] lan_al_eÅj `a h]o _kiqje`]`ao okò

^na hko ^ajabe_eko mqa lqa`aj k^pajan lkn h] 

iejan~], Qej ai^]nck* ao _kjrajeajpa nabknv]n 

hko ia_]jeoiko mqa `eopne^q_eÅj `ah _]jkj u 

k^n]o lkn eilqaopko mqa daiko iaj_ekj]`k 

]jpanekniajpa,

?`ah]jpÅ ok^na `e_dk nach]iajpk mqa ^qo_] 

mqa hko Copq`eko `a Gil]_pk ?i^eajp]h + CG?* 

hko Copq`eko `a Gil]_pk ?i^eajp]h oaie`ap]+

Ba h]o `a_h]n]_ekjao da_d]o lkn ah iejeopnk 

lk`aiko _kj_hqen mqa ah ck^eanjk aop| pn]^]ò

f]j`k aj ]`klp]n ia`e`]o mqa lnkik_ekjaj

:
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/., =QlS& Pacqh]_ekjao lna`a_e^hao u iajko ^qnk_n]_e]* l, 06,

ĔĨ
//, Ka`e]jpa Ba_napk Jaceoh]perk /112 oa _naÅ ah Dkj`k `a ?`ah]jpk Qk_e]h + D?Q* `alaj`eajpa `a h] Nnaoe`aj_e] é

`ah Akjoafk `a Kejeopnko _kj h] bej]he`]` `a bej]j_e]n lnkcn]i]o* lnkua_pko u-k ]_pere`]`ao kneajp]`ko ] _ann]n k 

na`q_en ^na_d]o ok_e]hao aj aol]_eko cakcn|be_ko `kj`a oa `ao]nnkhh]n|j `erano]o ]_pere`]`ao a_kjÅie_]o, ^
M

Copa bkj`k oa _kjbkni]n| _kj bqajpao mqa lnkrajc]j* ajpna kpnko* `a `kj]_ekjao lnkrajeajpao `a ajpe`]`ao M

lÇ^he_]o u-k lner]`]o* j]_ekj]hao u-k atpn]jfan]o* pn]jobanaj_e]o bej]j_ean]o ̀ a hko ̀ eopejpko lheacko lnaoqlq}op]hao* O  

kpn]o bqajpao `a bej]j_e]ieajpk laniepe`]o lkn h] jkni]pere`]` recajpa, [
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h]o�ejranoekjao�aj�iejan~],�Be_dk�aobqanvk�`a^a�

i]jpajanoa� a� ej_hqok� ej_naiajp]noa� l]n]� `]n�

qj� eilqhok� ]� h]o� ]_pere`]`ao�`a� atlhkn]_eÅj�u�

k^pajan�jqarko�lnkua_pko�iejanko,�Qa�ej`e_]�aj�

qj]�jkp]�aj�ah�Be]nek�EaopeÅj�hk�oecqeajpa�ok^na�

jqarko�lnkua_pko�iejanko8

QÂI�ĪĨÍĨİĨÌĨ�ĖĘ�ÍJĘKĨĮ�ĪİĨĹĘĔĲĨĮ�ÌĠÍĘİĨĮ�

ĪĚİĚ�ĘĮĲĘ�ĚÎĨ�ĮĘ�ĪĘİGĠIĚ�ĖĘĮĨIĚĖĨİÑ�ĪJĘĮ�ĞĚĹ�

ĘI�İĠĘĮĜĨ�ĖĘ�ĬJĘ�ÍĠÍĜJÍĚ�ÅÍĠĔĠĚĲĠKĚ�KĘĚ�IĚ�IJĽ�

ĘÍ�IĨĮ�ĪİÏLĠÌĨĮ�ÌĘĮĘĮO�ǼĨ�ĬJĘ�İĘGĠĘİĘÍ�IĨĮ�ĘĮŌ

ĪĘĔĠĚIĠĮĲĚĮ�ĘĮ�ĬJĘ�ĘÍ�ĘĮĲĘ�ĚÎĨ�IĨ�ĬJĘ�ĮĘ�ĘĮĲËÍ�

ĖĚÍĖĨ� ĮĨÍ� ĚÌĪIĠĚĔĠĨÍĘĮ�ĖĘ�ĨĪĘİĚĔĠĨÍĘĮ�ĹĚ�

ĘLĠĮĲĘÍĲĘĮO� ÂĮĲĘ�ĘĮ�ĘI�ĔĚĮĨ�ĖĘ�IĚ�ĘLĪĚÍĮĠÏÍ�ĘÍ�

IĚĮ�ĨĪĘİĚĔĠĨÍĘĮ�ĖĘ�AĚĹÏKĚİŌČĠJİĚ *�Ĩ�ĘI�ĠÍĔİĘŌ

ÌĘÍĲĨ�ĖĘ� ŘSÑŔŔŔ�ĲĨÍĘIĚĖĚĮ�ĖĘ�ĪİĨĔĘĮĚĖĨ�ĖĘ�

ÌĠÍĘİĚI�ĘÍ�ÂI�AİĨĔĚIÑ�ĚĮĢ�ĔĨÌĨ�IĚ�ĘLĪIĨĲĚĔĠÏÍ �

ĖĘ�İĘIĚKĘĮ�AŖ�Ě�ĔĚİĜĨ�ĖĘ�B ĠÍĮJİŌČJÍĨÞÍŖO

Qa�ej`e_]�aj� h]�ieoi]�jkp]�mqa�ah�napn]ok�oqbneò

`k�lkn� h]o� jqar]o� eje_e]per]o�oa�`a^a�]�mqa�h]o�

_kil]Ä~]o�mqa`]nkj�aj`aq`]`]o�pajeaj`k�mqa�

na`q_en�oqo�ejranoekjao�u�_kopko,

Nkn� ahhk*� `a^aiko� na`k^h]n� hko� aobqanvko� aj�

cajan]n� lkh~pe_]o� u� jkni]o� mqa� lnkiqar]j�

h]o� ejranoekjao,� Sj� ]ola_pk� _nq_e]h� ao� ah� `a� h]�

pn]iepkhkc~]� _kik� daiko� iaj_ekj]`k� ]jpaò

nekniajpa,�Rkiaiko�aj�_qajp]�hk�ej`e_]`k�lkn�

ah�Nnaoe`ajpa�`a�h]�QLKNC�aj�ah�TG�Cj_qajpnk�`a�

Kejanko�u�Nnkraa`knao+KGLNPM�0./58

QĂĚĔĘ� JÍĚ� ĖFĔĚĖĚÑ� IĚĮ� ÍĨİÌĚĮ� İĘĜJIĚĲĨİĠĚĮ�

ĚĪIĠĔĚĒIĘĮ�ĚI�ĮĘĔĲĨİ�ÌĠÍĘİĨ�ĘİĚÍ�ŖSO�ÂÍ�ĘI�ŖŔŘŜ�

IIĘĜĚİĨÍ�Ě�ŖŠŜÑ�ĮĘĜĴÍ�JÍ�ĘĮĲJĖĠĨ�ĖĘI�AĚÍĔĨ�ÀĘÍŌ

ĲİĚI�ĖĘ�ÇĘĮĘİKĚÑ�ĔĨÍKĠİĲĠĘÍĖĨ�ĘĮĲĨĮ�ĪİĨĔĘĮĨĮ�ĘÍ�

IĚĒĘİĠÍĲĨĮ�ĠÍĲĘİÌĠÍĚĒIĘĮO�ǼĚĮ�İĘĔĠĘÍĲĘĮ�ÍĨİÌĚĮ

ĠÌĪJĘĮĲĚĮ�ĮĨÍ�ĖĘ�ĲĨĖĨ�ĲĠĪĨO�IĜJÍĚĮ�ĠÍĔIJĮĨ�ĮĘ�

ĮJĪĘİĪĨÍĘÍ�ĔĨÍ�ĨĲİĚĮO�ÂĮ�ÍĘĔĘĮĚİĠĨ�İĚĔĠĨÍĚIĠĽĚİ�

IĚ�ÍĨİÌĚĲĠKĚ�ÌĘĖĠĚÍĲĘ�JÍĚ�ÌĠİĚĖĚ�ĞĨIĢĮĲĠĔĚO�ÂI�

BĠÍĠĮĲĘİĠĨ�ĖĘ�ÂÍĘİĜĢĚ�Ĺ �BĠÍĚĮ�Ĺ �IĚĮ�ĘÍĲĠĖĚĖĘĮ�

ĠÍKĨIJĔİĚĖĚĮ�ĖĘĒĘÍ� ĲĨÌĚİ�IĚ� ĠÍĠĔĠĚĲĠKĚ�ĪĚİĚ �

ĖĘĮĲİĚĒĚİ�IĨĮ�ĪİĨĔĘĮĨĮO�ĖĘÌËĮ� ĖĘ� IĚĮ� ĘÍĲĠŌ

ĖĚĖĘĮ�ĪĴĒIĠĔĚĮ�ĖĘ�ĚIĔĚÍĔĘ�ÍĚĔĠĨÍĚIÑ�ĮĘ�ĖĘĒĘÍ�

ĲİĚÌĠĲĚİ�ĪĘİÌĠĮĨĮ�Ě�ÍĠKĘI�IĨĔĚI�ĔĨÌĨ�ĘI�ĎĐČÑ�

ĬJĘ�ĮĨÍ�ĖĠGĘİĘÍĲĘĮ�ĘÍ�ĔĚĖĚ�ĖĠĮĲİĠĲĨ�ĖĘI�ĪĚĢĮO�ÂÍ�

ĘĮĘ�ĮĘÍĲĠĖĨÑ�ĮĘ�ÍĘĔĘĮĠĲĚ�İĘĚIĠĽĚİ�JÍ� ĲİĚĒĚĤĨ�ĖĘ�

ĮĠĮĲĘÌĚĲĠĽĚĔĠÏÍ�ĪĚİĚ� JÍĠGĨİÌĠĽĚİ�ĔİĠĲĘİĠĨĮ�ĘÍ�

IĚĮ�ĘÍĲĠĖĚĖĘĮ�ĪĴĒIĠĔĚĮ�ĖĘ�ĲĨĖĨĮ�IĨĮ�ÍĠKĘIĘĮŘSQO

Ba^aiko�na_kn`]n�mqa�qj�]ola_pk�eilknp]jpa�

mqa� hko� ejranoekjeop]o� na]hev]j� l]n]� e`ajpebe_]n�

qj]� lh]v]� l]n]� oqo� ejranoekjao� ao� oq� lan_alò

_eÅj�ok^na�hko�]ola_pko�lkh~pe_ko�u�nacqh]pkneko,�

Akik� oa� ej`e_]� aj� h]� aj_qaop]� Dn]oan�`ah� ]Äk�

0./4*�aopko�]ola_pko�peajaj�qj�laok�`a�2.#�]h�

ikiajpk�`a�ia`en�ah�]pn]_perk�`a�qj�l]~o/2,�Qa�

okopeaja�aj�`e_dk�ejbknia�mqa8

QBĠĘÍĲİĚĮ� ĬJĘ� IĚĮ� ĘKĚIJĚĔĠĨÍĘĮ� ĜĘĨIÏĜĠĔĚĮ�

Ĺ �ĘĔĨÍÏÌĠĔĚĮ� ĮĨÍ� ĮĠĘÌĪİĘ� İĘĬJĘİĠĖĚĮ� ĪĚİĚ �

IĚ�ĘLĪIĨİĚĔĠÏÍÑ� ĘÍ� IĚ� ĘĔĨÍĨÌĢĚ� ĔĨÌĪĘĲĠĲĠKĚ �

ĜIĨĒĚI�ĚĔĲJĚI�ĘÍ� IĚ� ĬJĘ� IĚĮ� ĔĨÌĪĚÎĢĚĮ�Ì ĠŌ

ÍĘİĚĮ�ĪJĘĖĘÍ�ĘKĚIJĚİ�ĪİĨĪĠĘĖĚĖĘĮ�JĒĠĔĚĖĚĮ�

ĘÍ�ĖĠGĘİĘÍĲĘĮ�ĔĨÍĲĠÍĘÍĲĘĮÑ�ĘI�ĔIĠÌĚ�ĪĨIĢĲĠĔĨ�ĖĘ�

JÍĚ�İĘĜĠÏÍ�ĞĚ�ĲĨÌĚĖĨ�ĜİĚÍ� ĠÌĪĨİĲĚÍĔĠĚ�ĘÍ�

ĚĲİĚĘİ�Ĺ �ĜĚÍĚİ�ĠÍKĘİĮĠĨÍĘĮQŘŜO

N]n]� ia`en� ah� ]pn]_perk� lkh~pe_k� `a� qj� l]~o� oa�

ailha]�ah� ~j`e_a�`a�lan_al_eÅj�lkh~pe_]�ŌČĨ IĠĔĹ �

ČĘİĔĘĪĲĠĨÍ� ÅÍĖĘLŌ� aj� ]`ah]jpa�QČČÅQŘŠO� Ch� NanÇ�

peaja�qj]�_]hebe_]_eÅj�aj�ah�NNG�l]n]�ah�]Äk�0./4�

`a�47,32*�i]ukn�]� h]� mqa�k^pqreiko�aj�ah� ]Äk�

0./3�+44,6.+,�M_ql]iko�]_pq]hiajpa�ah�lqaopk

/0,� Qk_ea`]`�L]_ekj]h�`a�Kejan~]*�NapnÅhak�u�Cjanc~],�Cj8�Be]nek�EaopeÅj,�:�dppl8--sss,ojila,knm,la-lnajo]-oejpaoeo+�

`a+jkpe_e]o-iejane],dpih<,�Akjoqhp]�na]hev]`]�ah�06�`a�fqjek�`a�0./5,

/1,� IPSECP*�Hq]j�Jqeo,�B_& 7H$�l,�1,

/2,� H?AIQML*�R]uhkn�u�N,�EPCCL*�Iajjapd,�:aPbTa =]bcXcdcT 5]]dP[&  FdaeTh ^ U @ X]X]V 7^\_P]XTb *(). &� Beolkje^ha�aj8�

:dpplo8--sss,bn]oanejopepqpa,knc-oepao-`ab]qhp-behao-oqnrau+kb+iejejc+_kil]jeao+0./4,l`b<,� Akjoqhp]� na]hev]`]�

ah�1.�`a�fqjek�`a�0./5,

/3,� IPSECP*�Hq]j�Jqeo,�B_& 7Xc&$�l,�/1,

/4,� CJ�NNG�_kjpeaja�h]o�klejekjao�̀ a�canajpao�u�afa_qperko�ok^na�hko�aba_pko�̀ a�h]o�lkh~pe_]o�aj�fqneo`e__ekjao�_kj�h]o�cqa�

ahhko�peajaj�b]iehe]ne`]`,�J]o�lnacqjp]o�mqa�oa�bkniqh]j�l]n]�aopa�~j`e_a�aop|j�nah]_ekj]`]o�_kj�h]�ej_anpe`qi^na�

ok^na� h]� ]`iejeopn]_eÅj*� ejpanlnap]_eÅj� u� ]lhe_]_eÅj� `a� jkni]o� recajpao*� jkni]o� ]i^eajp]hao*� `qlhe_e`]`� aj
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32�`a�/.2�l]~oao*� hk�_q]h� are`aj_e]�_h]n]iajpa�

mqa�pajaiko�qj]� cn]j� _kilapaj_e]� u�iq_dk�

aol]_ek�l]n]�iafkn]n(�/5,

Cj� _kj_hqoeÅj*� ao� are`ajpa� h]� ja_aoe`]`� `a�

lnkik_ekj]n�h]�ej`qopne]�iejan]�aj�qj�ian_]`k�

]hp]iajpa�_kilapeperk,�Rajaiko�iq_dko�]Äko

`a�napn]ok�aj�aopa�]ola_pk�_kj�iq_dko�]ola_ò

pko� mqa� iafkn]n,� Qe� mqanaiko�]lnkra_d]n�`a�

h]� iafkn�i]jan]� qj� oecqeajpa�_e_hk�`a� lna_eko�
b]rkn]^hao�`a� hko� iap]hao*� pajaiko�mqa� aop]n�

lnal]n]`ko�l]n]�oan�]pn]_perko�]�h]o�ejranoekjao*�

hk� _q]h� jko� laniepen|*� _kik� l]~o*� ckv]n�`a� hko�

^ajabe_eko�`a�h]�iejan~],
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nacqh]_eÅj*�]ola_pko�pne^qp]neko*�`eolqp]o�ok^na�pannajko�u�|na]o�lnkpace`]o*� ejbn]aopnq_pqn]*�aop]^ehe`]`�lkh~pe_]*� M �

pai]o�h]^kn]hao*�ajpna�kpnko,� [
O

/5,� IPSECP*�Hq]j�Jqeo,�Ml,�A-b,*�l,�/4,� ((
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