
ÂĦ�ĨĪÍĒĦĘIĚ�ĖĘ�ĦĚ�ĠIĨÍĬĠĒĠĦĠĖĚĖ�

ĖĘ�ĪĘĔĠĒĠĪ�ĦĚ�ĨĪĘĬİĚĔĠÎÌ

+  02N,�)O1 �+ 3H-5�

?^kc]`k�lkn�h]�Sjeranoe`]`�L]_ekj]h�K]ukn�`a�Q]j�K]n_ko,�
Haba�`a�Nn}_pe_]o�`ah�_qnok�`a�Bana_dk�`a�h]o�M^hec]_ekjao�`a�h]�Sjeranoe`]`�`a�Jei],

ĎÐBDÅĈM

ÅN� ÅÌİĪÍĖĮĔĔĠÎÌ�ĚĦ�ĨĪÍĒĦĘIĚN

ÅÅN� BĚĪĔÍ�ĔÍÌĔĘĨİĮĚĦN

ÅÅÅN� ǼĚ�ĠIĨÍĬĠĒĠĦĠĖĚĖ�ĖĘ�ĪĘĔĠĒĠĪ�ĘÌ�ĘĦ�IĚĪĔÍ�ĖĘ�ĦĚ�ĔÍÍĨĘĪĚĔĠÎÌ�ĖĘĦ�

ĚĔĪĘĘĖÍĪ�ĔÍIÍ�ĪĘĦĚĔĠÎÌ�ÍĒĦĠĜĚİÍĪĠĚN

ÅEN� ǼĚ�ĠIĨÍĬĠĒĠĦĠĖĚĖ�ĖĘ�ĪĘĔĠĒĠĪ�K�ĦĚ�IÍĪĚ�ĖĘĦ�ĚĔĪĘĘĖÍĪN

EN� ÐÌĚ�ĚĨĪÍĴĠIĚĔĠÎÌ�Ě� ĦĚ�ĬÍĦĮĔĠÎÌ�ĖĘĦ�ĨĪÍĒĦĘIĚ�ĖĘĬĖĘ�ĦĚ�ÌĚİĮĪĚĦĘĶĚ�

ĖĘ�ĦĚ�ĨĪĘĬİĚĔĠÎÌN

Ch�]qpkn�`aoa]�atlnao]n�oq�]cn]`a_ei eajpk�]h� lnkbaokn�Jq_e]jk�@]n_de�Tah]k_d]c]� lkn�oqo�]i]^hao�_kiajp]neko�

u�]lknpao�aj�ah�`ao]nnkhhk�`ah�lnaoajpa�]npÄ_qhk,�Lk�k^op]jpa�ahhk*� h]o�klejekjao�]mqÄ�atlnao]`]o�okj�`a�at_hqoer]�

naolkjo]^ehe`]`�`ah�]qpkn,

Ch � l n k ^ h a i ] � `a � h ]� e i l k o e ^ e h e ` ] ` � `a � n a _ e ^ e n � h ]� l n a o p ] _ e Ç j ŜSŠ

:
=

O
H

<
:

M
N

L
�
/
1
1
�

P
a
r
Äo

p]
�a

`
ep
]

`
]

�l
k

n�
]

hq
i

j
k

o
�`

a
�h

]
�D

]
_
q
hp
]
`
�`

a
�B

a
na

_
d

k
�`

a
�h

]
�
S

j
er

a
no

e`
]

`
�`

a
�J

ei
]



:
=

O
H

<
:

M
N

L
�
G�

P
a
r
eo

p]
�a

`
ep
]

`
]

�
l

k
n�

]
hq

i
j

k
o
�`

a
�h

]
�
D

]
_
q
hp
]
`
�`

a
�B

a
na

_
d

k
�`

a
�h

]
�S

j
er

a
no

e`
]

`
�`

a
�J

ei
]

J=KME=F4

ÂÌ� ĖĦ� ĒÊIĞÌÎ�ĖÌĮĬĖ�ĒÎÌĮĬÊĖĬ�ĲÌÊ�ÎËĦĞGÊĒĞĨÌ�L�ĖHĖĒĲĮÊĬ�ĦÊ� ÏĬĖİĮÊĒĞĨÌ�ĔĖËĞĔÊ� ÏĲĖĔĖ�İÎËĬĖĴĖÌĞĬ�ĔĖĮĖĬIĞÌÊĔÊ�ÏĖĬĮĲĬËÊĒĞĨÌ�ĖÌ� ĦÊ� ĖİFĖĬÊ�ĔĖĦ�

ÊĒĬĖĖĔÎĬ�ĪĲĖŇ�İĞÌ�İĖĬ� ĞIÏĲĮÊËĦĖ�Ê�ĖİĮĖŇ� ĞIÏÎİĞËĞĦĞĮĖ�ĔĖ�IÊÌĖĬÊ�ĔĖFĞÌĞĮĞĴÊ�İĲ�ĒĲIÏĦĞIĞĖÌĮÎŊ�DĖ�GĖÌĖĬÊĬĠÊ�ÊİĠ�ĲÌÊ� ĦĖİĞĨÌ�ĔĖĦ�ĒĬĘĔĞĮÎŊ�ĐÌÊ�ĔĖ�ĦÊİ�

ÅÌĮĖĬĬÎGÊÌĮĖİ�ĔĖĦ�ÏĬĖİĖÌĮĖ�ÊĬĮĠĒĲĦÎ�GĞĬÊ�ĖÌ�ĮÎĬÌÎ�ÊĦ�ÊÌĚĦĞİĞİ�ĪĲĖ�ËĲİĒÊ�ĔĖĮĖĬIĞÌÊĬ�İĞ�ĖĦ�ÎËİĮĚĒĲĦÎ�ĞÌİĲÏĖĬÊËĦĖ�Ê�ĦÊ�ĬĖĒĖÏĒĞĨÌ�ĔĖĦ�ËĞĖÌ�Î�ĒÎÌĔĲĒĮÊ�

ÎËHĖĮÎ�ĔĖ�ĦÊ� ÏĬĖİĮÊĒĞĨÌ�ĔĖĮĖĬIĞÌÊĔÎ�ÏÎĬ�ĲÌ� ĜĖĒĜÎ�ÌÎ�ĞIÏĲĮÊËĦĖ�Ê� ĦÊİ�ÏÊĬĮĖİ�ÏÎĔĬĚ�İĖĬ� ĞÌĒĦĲĞĔÎ�ĒÎIÎ�ĲÌ�İĲÏĲĖİĮÎ�ĔĖ�ĞIÏÎİĞËĞĦĞĔÊĔ�İÎËĬĖĴĞŌ�

ÌĞĖÌĮĖ�ĔĖ�ĦÊ�IĞİIÊ� ÏĬĖİĮÊĒĞĨÌ�ÎŇ�İĞ�ÏÎĬ�ĖĦ�ĒÎÌĮĬÊĬĞÎŇ�İĖ�ĬĖİĲĖĦĴĖ�ĔĖ�IÊÌĖĬÊ�ĔĞİĮĞÌĮÊ�Ê�ĔĞĒĜÊ�ĜĞÏĨĮĖİĞİŊ

ČÊĦÊËĬÊİ�ĒĦÊĴĖŅ�ÁĖĬĖĒĜÎ�ÀĞĴĞĦŇ�ÎËĦĞGÊĒĞÎÌĖİŇ�IÎĬÊ�ĔĖĦ�ÊĒĬĖĖĔÎĬŇ�ĞIÏÎİĞËĞĦĞĔÊĔ�ĔĖ�ĦÊ�ÏĬĖİĮÊĒĞĨÌŇ�ÊĒĬĖĖĔÎĬŊ

9:KLJ9;L4

ĆÌ�ĮĜĖ�ÏÊĮĜ�ËĖĮKĖĖÌ�ĒÎÌĮĬÊĒĮĞÌG�ÊÌ�ÎËĦĞGÊĮĞÎÌ�ÊÌĔ�ĞĮİ�ĖĶĒĖĒĲĮĞÎÌŇ�Ê�ĒĖĬĮÊĞÌ�ĔĞİĮĲĬËÊÌĒĖ�IÊL�ÊĬĞİĖ�FÎĬ�ĮĜĖ�ĒĬĖĔĞĮÎĬŇ�ĮĜÊĮ�KĞĮĜÎĲĮ�ËĖĞÌG�ÊĮĮĬĞËĲŌ�

ĮÊËĦĖ�ĮÎ�ĜĞIŇ�IÊL�ĮĲĬÌ�ĮĜĖ�ĒÎIÏĦĞÊÌĒĖ�ÎF�ĮĜĖ�ÎËĦĞGÊĮĞÎÌ�ĲÌÊĒĜĞĖĴÊËĦĖŊ�ĆÌĖ�ÎF�ĮĜĖ�ĞÌĪĲĞĖĬĖİ�ĞÌ�ĮĜĞİ�ÊĬĮĞĒĦĖ�ĬĖĴÎĦĴĖİ�ÊĬÎĲÌĔ�KĜĖĮĜĖĬ�ÊÌ�ĲÌËĖÊĬÊËĦĖ�

ÎËİĮÊĔĖ�ĞÌ�ĮĜĖ�ĬĖĒĖÏĮĞÎÌ�ÎF�Ê�GÎÎĔ�ÎĬ�ĒÎÌĔĲĒĮ�ÎËHĖĒĮ�ÎĠÊÌ�ÎËĦĞGÊĮĞÎÌ�ĔĖĮĖĬIĞÌĖĔ�ËL�ÊÌ�ÎĒĒĲĬĬĖÌĒĖ�ÌÎĮŌÊĮĬĞËĲĮÊËĦĖ�ĮÎ�ĮĜĖ�ÏÊĬĮĞĖİŇ�IÊL�ËĖ�ĒÎÌİĞĔĖŌ�

ĬĖĔ�ÊÌ�İĒĖÌÊĬĞÎ�ÎF�İĲÏĖĬĴĖÌĖĔ�ĞIÏÎİİĞËĞĦĞĮL�ÎF�ĮĜĖ�ĖĶĖĒĲĮĞÎÌ�ÎF�ĮĜĖ�ÎËĦĞGÊĮĞÎÌŇ�ÎĬ�ÎÌ�ĮĜĖ�ÎĮĜĖĬ�ĜÊÌĔŇ� Ğİ�ĬĖİÎĦĴĖĔ�ĞÌ�Ê�ĔĞFFĖĬĖÌĮ�IÊÌÌĖĬŊ

ÆĖĴKÎĬĔİŅ�ÀĞĴĞĦ� ǼÊKŇ�ÎËĦĞGÊĮĞÎÌİŇ�ĔĖĦÊL�ÎF�ĮĜĖ�ĒĬĖĔĞĮÎĬŇ� ĞIÏÎİİĞËĞĦĞĮL�ÎF�ĮĜĖ�ĖĶĖĒĲĮĞÎÌ�ÎF�ĮĜĖ�ÎËĦĞGÊĮĞÎÌŇ�ĒĬĖĔĞĮÎĬŊ

Gp]he]*�/765,�Jko�aolkoko�Paj]pk�u�Chaj]�Be�K]fk�

_kjpn]p]j�_kj�h]�ailnao]�@aopRkqno�qj�l]mqapa�
pqnÄope_k�cqe]`k�]�`ko�_eq`]`ao�`a�Ccelpk�lkn�h]�

oqi]�`a�4%6/4*...,..�hen]o�ep]he]j]o,�Qej�ai^]n+
ck*�qj�iao�]jpao�`ah�re]fa*�hko�_Çjuqcao�pki]j�

_kj_eaj_e]�mqa�jk�lk`n}j�]_q`en�]h�ieoik�`a+

^e`k�]�qj�`e]cjÇope_k�̀ a�]`ajkoeo�ao_hanko]jpa*�

be^nkao_hankoeo� u� helki]pkoeo� aj� h]� oaÅkn]� Be�

K]fk,�Cj�aba_pk*�hafko�`a�re]f]n*�ahh]�oa�okiapa�]�

qj]�klan]_eÇj�mqenÉnce_]�u�]�lkopaneknao�_qe`]+
`ko�`a�na_qlan]_eÇj*�oeaj`k�]_kil]Å]`]�aj�ah�

lnk_aok�lkn�oq�i]ne`k,

N]n]hah]iajpa� hko�oaÅknao�Be�K]fk� na_h]i]j�]�

h]�ailnao]�ah�naai^khok�`ah�ikjpk�u]�l]c]`k�

+Äjpacn]iajpa�u�lkn�]jpe_el]`k+*�ok^na�h]�^]oa�

mqa�hao�d]^Ä]�oe`k�eilkoe^ha�na_e^en�h]�lnaop]_eÇj�

_kjpn]p]`],�@aopRkqno�oa�jeac]*�]ncqiajp]j`k

mqa� jk� oa� ha� lk`Ä]� _kjoe`an]n� eilqp]^ha� lkn�

h]� eilkoe^ehe`]`� `a� h]� lnaop]_eÇj*� lqaopk� mqa�
ah� knecaj� `a� h]� ieoi]� oa� aj_kjpnÇ� `ajpnk� `a�

h]� aoban]� `ah� ]_naa`kn�u�mqa*�aj� pk`k�_]ok*� hko�
aolkoko�Be�K]fk�lq`eankj�d]^an�_a`e`k�oq�_qlk�

]�pan_anko,

J]� _kjpnkranoe]� hhac]� ]� hko� pne^qj]hao� u� aj� ah�

pn]jo_qnok�`ah�lnk_aok�h]�oaÅkn]�Be�K]fk�b]hha_a�

`a^e`k�]�h]�ajbania`]`/,

G,� GLRPMBSAAGïL�?J�NPM@JCK?,

Cj�ah�`ao]nnkhhk�`a�h]o�_kj`q_p]o�u�_kklan]_ek+

jao�ja_ao]ne]o�l]n]�h]�afa_q_eÇj�`a�h]�lnaop]_eÇj�

`a^e`]�lqa`a�ok^narajen�`apaniej]`]�lanpqn+

^]_eÇj� aj� h]� aoban]� `ah� ]_naa`kn*� oej� ai^]nck�

jk� eilqp]^ha�]�aopa*�mqa� eilkoe^ehepa� `abejepe+

/,� <[g)5 LZciZcoV YZa Mg^WjcdaZ Y^ F^aVcd Gy�5-/3+*4-�`ah� //� `a�`e_eai^na�`a�/770,�?qjmqa�aj�lneian]�ejop]j_e]�ah�fqav

`a_h]n]�bqj`]`]� h]� lnapajoeÇj� na_kjk_eaj`k� h]� naokhq_eÇj�`ah� _kjpn]pk�u�`e_p]j`k� h]� naopepq_eÇj�`a�lnaop]_ekjao�

aj� ^]oa�]� h]� eilkoe^ehe`]`�`a�na_e^en�h]�lnaop]_eÇj*�ah�pne^qj]h�`a�]lah]_eÇj�nark_Ç�`e_d]�oajpaj_e]�_kjoe`an]j`k�

mqa�h]�rqhjan]_eÇj�oej�_qhl]�`ah�`a^an�& YdkZgZ %�`a�_kklan]_eÇj�`a�l]npa�`ah�]_naa`kn�eile`a�h]�_kjopepq_eÇj�aj�

ikn]� `a�aopa*�i]o�jk�lnk`q_a�ah�aba_pk� he^an]pknek�k� naokhqpknek� lqao*�ajpna�kpnko*�ahhk�oqlkj`nÄ]� lkjan�]�_]nck�

`ah� `aq`kn� + heo pk � ]� _qilhen�oq� lnaop]_eÇj+� h]o� _kjoa_qaj_e]o� `a� h]� eilkoe^ehe`]`� ok^narejeajpa,� Aqneko]iajpa�

ah� haceoh]`kn� ep]he]jk� hqack� nacqhÇ� aj� oajpe`k� _kjpn]nek� &B,Jco,� j,///-/7739�AÇ`e_a� `ah� _kjoqik� ]np,� 64*� hep,� `'*�

kpknc]j`k�]h�re]fank�h]�b]_qhp]`�`a�na_ao]n�ah�_kjpn]pk�u�ran�na_qlan]`k�ah�`alÇoepk�+at_hqu~j`khk�`a�h]�_]packnÄ]�

`a�]nn]o�u�`ah�]h_]j_a�`ah�]npÄ_qhk�/163�`ah�AÇ`e_a�Aereha+�aj� ^]oa�]�ahaiajpk�ok^narejeajpa�jk� eilqp]^ha�$ [Viid�

hdegV\\^jcid cdc ^bejiVW^aZ %)� Paola_pk� ]� h]o� paj`aj_e]o�fqneolnq`aj_e]hao� ep]he]j]o� aj� h]� pqpah]� `ah� pqneop]� aj�

oepq]_ekjao�`a� eilkoe^ehe`]`�`a�na_e^en� h]� lnaop]_eÇj�ran8�AGQR?PM*�K]ne]jcah],�=^g^iid YZa Mjg^hbd Z MjiiZaZ)� Gp]he]8�

F]hhau�C`epne_a*�0..4*�ll,5/+53,
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r]iajpa� h]� na_al_eÇj� `ah� ^eaj� `a^e`k0� u*� lkn�
aj`a*�cajana�h]�k^faper]�ejo]peob]__eÇj�_na`epe_e],

Ba�bkni]�oeieh]n�]�hko�aolkoko�Be�K]fk*�ah�]hqi+
jk�mqa�jk�lqa`]� na_e^en�h]o�_h]oao�l]npe_qh]nao�

_kjpn]p]`]o�`a^e`k�]�qj]�ajbania`]`�eila`e+

per]*�ah� pqneop]� mqa�aopqrean]� eilkoe^ehep]`k�`a�
]_q`en� ]� `apaniej]`k� _nq_ank� k� re]fa� cqe]`k�

lkn�ikperk�`a�_kjo_nel_eÇj� k� har]� k^hec]pkne]�

k*� p]h� rav*� ah� ailnao]nek� mqa� rean]� `aopnqe`k�
lkn� ej_aj`ek� ah� hk_]h� aj� `kj`a� d]^Ä]� _kjpn]+

p]`k� qj]� lnaoajp]_eÇj� iqoe_]h*� okj� ]hcqjko�

`a� hko�afailhko� _]n]_panÄope_ko� aj� h]� na`q_e`]�

fqneolnq`aj_e]�u�`k_pnej]�_kil]n]`]�mqa�rano]�

ok^na�ah�pai],

Ch�kn`aj]ieajpk�_ereh�lanq]jk�jk�̀ abeja�je�nacqh]�

`a�bkni]�atlnao]�qj]�okhq_eÇj�]h�lnk^hai]*�oeaj+

`k�]`ai}o�mqa� h]o�dann]ieajp]o�lkoeper]o�l]n]�

]lnktei]njko�]�ahh]�okj�nah]per]iajpa�heiep]`]o,

Coaj_e]hiajpa�aj_kjpn]iko�mqa�ah�AÇ`eck�Aereh*�

aj� oq� ]npÄ_qhk� /21/*� naoqahra� h]� eilkoe^ehe`]`�

ok^narejeajpa�`a� h]� lnaop]_eÇj� oej� _qhl]�`a� h]o�
l]npao�atpejcqeaj`k�h]�k^hec]_eÇj�u�naokhreaj`k�

ah� _kjpn]pk,�W� hqack*� aj� ah� ieoik� oajpe`k*� hko�

]npÄ_qhko� /1/3�u� /1/4�`ah�AÇ`eck�Aereh� nacqh]j�

h]o�k^hec]_ekjao�̀ a�eilkoe^ha�afa_q_eÇj�`a^e`k�

]�_]qo]o�jk�eilqp]^hao�]�h]o�l]npao*�ej_hquaj`k�

oqo�becqn]o�aola_Äbe_]o�p]hao�_kik�ah�_]ok�bknpq e+

pk�u�h]�bqanv]�i]ukn,

Rajeaj`k� aopk� aj� _qajp]*� oa� atlhe_]� h]� qoq]h�

paj`aj_e]�lkn�l]npa�`a�hko�klan]`knao�fqnÄ`e_ko�

hk_]hao� ]� jk�]`ranpen�ah� bajÇiajk�`a� h]� eilk+

oe^ehe`]`� `a� na_e^en� h]� lnaop]_eÇj� u� ]� pki]nh]�

_kik� eilkoe^ehe`]`� `a� afa_qp]nh]*� ]lhe_]j`k�

`ena_p]iajpa�k�lkn�oeilha�]j]hkcÄ]*�]hcqj]�`a�

hko�`eolkoeperko�hac]hao�]nne^]� ej`e_]`ko,

Nkn� hk�p]jpk*�ah� lnk^hai]�oqnca�]h� lnacqjp]noa�

oe� aopko� ]npÄ_qhko�_kilnaj`aj� Éje_]iajpa� h]o

oepq]_ekjao� aj� h]o� mqa�ah� `aq`kn� oa� ra� eilk+
oe^ehep]`k�`a�afa_qp]n� h]� lnaop]_eÇj� k*� oe� lkn�ah�

_kjpn]nek*� aopa� eila`eiajpk�]� h]�afa_q_eÇj�`a�
h]�lnaop]_eÇj�_kj�lkopanekn�atpej_eÇj�`ah�rÄj_qhk�

p]i^e~j� oa� ]lhe_]n}� ]� ]mqahhko� oqlqaopko� jk�

eilqp]^hao�mqa�]^opeajaj� lani]jajpaiajpa�

]� h]� l]npa� _na`epkne]� `a� na]hev]n� h]o� ]__ekjao�

l]n]� na_e^en�ah� ^eaj�k�_kj`q_p]�`a^e`]o�lkn�oq�
_kjpn]l]npa*�mqeaj�l]n]�aopko�aba_pko�]oqieiko�

oa�aj_qajpn]�aj�`eolkoe_eÇj�+a �ej_hqok�aj�ejpa+

n~o+�`a�na]hev]n�hko�]_pko�`a�afa_q_eÇj�]�oq�_]nck,

ÅÅŊ� BÇÀĆ�ÀĆC ÀÂČĎĐ Ǽ

Cj� ah� _kjpatpk� `a� h]o� iÉhpelhao� klan]_ekjao�

a_kjÇie_]o� na]hev]`]o� `e]ne]iajpa� ]� pn]r~o�
`a� h]o� nah]_ekjao� k^hec]pkne]o� fqnÄ`e_]iajpa�

pqpah]`]o*� hko� ao_aj]neko� aj� hko� mqa� ah� l]ck�

ao� na]hev]`k� u� _kik� _kjoa_qaj_e]� oa� hkcn]� ah�

ejpan~o� _na`epknek*� oan}j� are`ajpaiajpa� i}o�

_kiqjao� mqa�]mqahh]o�aj� h]o� mqa� oa� lnk`q_a�
qj]�`apaniej]`]�]hpan]_eÇj�mqa�bnqopna�pkp]h�k�

l]n_e]hiajpa�h]�o]peob]__eÇj�`a�̀ e_dk�ejpan~o,�Qej�

ai^]nck*�okj�aopko�Éhpeiko�ao_aj]neko� hko�mqa�

lnaoajp]j�qj]�_kilhafe`]`�aj�oq�naokhq_eÇj*�]h�
oan�okhq_ekj]`ko�aj�bkni]�oqlhapkne]�]�hk�aola+

n]`k�knecej]hiajpa�lkn� h]o�l]npao�]h�ikiajpk�

`a�h]�_aha^n]_eÇj�`ah� jack_ek,

?dkn]�^eaj*� h]�lneian]� ejpannkc]jpa*�iqu�lk_k�
aopq`e]`]� lkn� h]� `k_pnej]� u� h]� fqneolnq`aj_e]�

j]_ekj]h*�ao�oe�`ajpnk�`a�aop]o�]hpan]_ekjao*�i}o�

lna_eo]iajpa� hh]i]`]o�delÇpaoeo�`a� haoeÇj�`ah�

_n~`epk*�lk`aiko�]eoh]n�h]�eilkoe^ehe`]`�`abejepe+

r]�`a�na_e^en�h]�lnaop]_eÇj�lkn�l]npa�̀ ah�]_naa`kn�

_kik�qj�oqlqaopk�aola_Äbe_k,

Qecqeaj`k� ]� Beav+Ne_]vk*� lk`aiko� _h]oebe_]n�

]� h]o� bkni]o� ^}oe_]o� `a� haoeÇj� `ah� `ana_dk�`a�

_n~`epk� aj� ]mqahh]o� oepq]_ekjao� `a� lnaop]_eÇj�

ejat]_p]� k� `a� lnaop]_eÇj� `aba_pqko]� ( LaZX]i(�

aZ^hijc\ (�u�aj� h]o�oepq]_ekjao�`a�jk�lnaop]_eÇj

:

XX

q
M
M

0,� ?� hk� h]nck� `a� aopa� ]npÄ_qhk� qo]naiko� hko� p~ni ejko�  na_e^en � u�  _kklan]n � _kik� oejÇjeiko*� lnao_ej`eaj`k� `a�

h]� `ebanaj_e]� mqa� _eanpko� ]qpknao� na]hev]j� ajpna� ahhko*� naopnejceaj`k� ah� qok� `ah� lneiank� l]n]� oqlqaopko� `a�

k^hec]_ekjao�`a�`]n�u�`ah�oacqj`k�l]n]�k^hec]_ekjao�`a�d]_an,�LÇpaoa*�oej�ai^]nck*�mqa�okj�aop]o�Éhpei]o�+u�i}o�

lna_eo]iajpa�h]o�k^hec]_ekjao�`a�d]_an�mqa�jk�_kj_hquaj�aj�qj�`]n+�aj�`kj`a�_kj�i]ukn�bna_qaj_e]�oa�namqanen}�

h]� l]npe_el]_eÇj�]_per]�`ah�]_naa`kn�u�lkn�hk�p]jpk�aj�_quk�i]n_k�oa�lnaoajp]n}�ah� lnk^hai]�`a� eilkoe^ehe`]`�`a�

na_e^en�h]�lnaop]_eÇj,
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G^X]iaZ^hijc\ +1*� _h]oebe_]_eÇj� mqa� lkn� _eanpk�
oa� aj_qajpn]� na_kce`]� aj� ah� ]npÄ_qhk� /1/2�`a�
jqaopnk�AÇ`eck�Aereh,

J]o�lneian]o*�oepq]_ekjao�`a�lnaop]_eÇj�ejat]_+
p]*� oa�aj_qajpn]j� nabane`]o�]�ao_aj]neko�aj� hko�
mqa� h]� _kj`q_p]� na]hev]`]� lkn�ah� `aq`kn�jk�oa�
]fqop]�ajpan]iajpa�_kj�ah� lnkua_pk�`a�lnaop]+

_eÇj�k�]� hko�namqeoepko�`a�nacqh]ne`]`�`ah� l]ck,�

Cj�l]h]^n]o�`ah�lnkbaokn*�okj� :VfjZaadh XVhdh Zc�

fjZ Za XdbedgiVb^Zcid hdajidg^d aaZkVYd V XVWd�
edg Za YZjYdg cd hZ V_jhiV V adh egZhjejZhidh d�

XdcY^X^dcZh fjZ Za eV\d gZXaVbV eVgV egdYjX^g�

eaZcdh Z[ZXidh a^WZgVidg^dh n hVi^h[VXi^kdh /)�Akik�

afailhko�`a�ahh]o�aj�ah�i]n_k�`a�jqaopnk�kn`a+

j]ieajpk�ao�lkoe^ha�`eopejcqen�]h�_qilheieajpk�

`aba_pqkok*�]h� _qilheieajpk�l]n_e]h*�u�]h� _qi+
lhei eajpk�p]n`Äk�`a�h]�k^hec]_eÇj,

Nkn�ah�_kjpn]nek*�h]o�oepq]_ekjao�̀ a�jk�lnaop]_eÇj�

_kjopepquaj�oqlqaopko�aj�hko�mqa�jk�oa�d]j�na]+

hev]`k�]_pko�l]n]� h]�o]peob]__eÇj�`ah� ejpan~o�_na+

`epe_ek*�]�o]^an8�ah� ej_qilheieajpk*�ah�nap]n`k*�u�
h]�eilkoe^ehe`]`�ok^narejeajpa�`a�h]�lnaop]_eÇj,�

?�oq�rav*�_kik�ej`e_]�Nkjpa_knrk*�ah�knecaj�`ah�

da_dk�_]qo]�`a�h]� eilkoe^ehe`]`�lqa`a�`aner]n�

p]jpk� `a� da_dk�`ah� `aq`kn*� `a� da_dk� `a� pan+

_ank*�`a�ia`e`]� haceoh]per]�k�]`iejeopn]per]*� k�
`a�da_dk�`ah�lnklek�]_naa`kn3,�Cj�ah�lnk^hai]�

^]fk� ]j}heoeo*� jko� ejpanao]� aopq`e]n� _q]hmqean]�

`a�aop]o�bkni]o�`a�eilkoe^ehe`]`*�oeailna�mqa�

h]�ieoi]� i]jpqrean]� `ko�_]n]_panÄope_]o8� &e'�Qa�

lnk`qv_]� oej� _qhl]� `a� h]o� l]npao*� u� &ee'� ]ba_pa�
`abejeper]iajpa� h]�_]l]_e`]`�`a� na_al_eÇj�`ah�

^eaj�lkn�l]npa�`ah�]_naa`kn,

Cj� `e_dk�i]n_k*� ajpkj_ao*� `ehq_e`]naiko� oe� ah�

k^op}_qhk�ejoqlan]^ha�]�h]�na_al_eÇj�`ah�^eaj�k

_kj`q_p]�k^fapk�`a�h]�lnaop]_eÇj�`apaniej]`k�
lkn�qj�da_dk�jk� eilqp]^ha�]� h]o�l]npao� lk`n}�

oan�ej_hqe`k�_kik�qj�oqlqaopk�̀ a�eilkoe^ehe`]`�
ok^narejeajpa�`a� h]�ieoi]�lnaop]_eÇj�k*� oe� lkn�
ah� _kjpn]nek� oa� naoqahra� `a� i]jan]� `eopejp]� ]�
`e_d]�delÇpaoeo,

AAA(� D9�AEHGKA:ADA<9<�<=�J=;A:AJ�=F�
=D�E9J;G�<=�D9�;GGH=J9;AÖF�

<=D�9;J==<GJ�;GEG�J=D9;AÖF�
G:DA?9LGJA9(

J]� _kklan]_eÇj� `ah� ]_naa`kn� oa� aj_qajpn]�
aoaj_e]hiajpa�_kilqaop]�lkn�hko�na_qnoko�u�]_+

_ekjao�ja_ao]neko�l]n]�o]peob]_an�qj]�ja_aoe`]`�

`apaniej]`]�u�lnkle]�`ah� ieoik�]_naa`kn,�Qej�

ai^]nck*�oq�_kjpaje`k�jk�oa�]ckp]�aj�ahhk*�oejk�

mqa�aj�]lhe_]_eÇj�`ah�lnej_elek�u�`a^an�fqnÄ`e_k�
VaiZgjb cdc aVZYZgZ'1�p]i^e~j�_kjoeopen}�aj�na]+

hev]n�pk`k�]mqahhk�mqa�oa]�bÄoe_]�u�fqnÄ`e_]iajpa�
laniepe`k�l]n]�mqa�ah�`aq`kn�lqa`]�afa_qp]n�h]�

lnaop]_eÇj�]�oq�_]nck*�_kklan]j`k�]oÄ�_kj�aopa�
l]n]�oq�aba_per]� he^an]_eÇj,

Qk^na� aopa� l]npe_qh]n*� ateopa� _eanp]� `eo_qoeÇj�

`k_pnej]ne]� ok^na� d]op]� mq~� lqjpk�`e_d]� _kk+

lan]_eÇj� naoqhp]� fqnÄ`e_]iajpa� ateceÇha� aj� h]�
bkni]�`a�qj]�k^hec]_eÇj�`eopejp]�u�]qpÇjki]�]�

h]�`a^e`]�lkn�ah�`aq`kn,

Cj�klejeÇj�`a�̀ apaniej]`k�oa_pkn*�_kik�U]u]n*�

ah�]_naa`kn�oan} hj_Zid eVh^kd YZ X^Zgidh YZWZgZh�

YZ XdcYjXiV _jgtY^XVbZciZ dWa^\Vidg^dh� &,,,'*�

Yajpna�ahhkoZ�Za YZWZg YZ Xdcig^Wj^g V aV bViZg^Va^(

oVX^vc YZa eV\d' Zhid Zh' Za YZWZg YZ XddeZgVX^vc�

YZa VXgZZYdg '�`]j`k�]�ajpaj`an�]oÄ�h]�ateopaj_e]�

`a�qj]�k^hec]_eÇj� ]qpÇjki]�]� h]� ]oqie`]�lkn�

ah�`aq`kn�knecej]nek5,

1,� BîCX+NGA?XM*� Jqeo,�?jcYVbZcidh YZa =ZgZX]d <^k^a IVig^bdc^Va'�Tkh,� G*� Qacqj`]� C`e_eÇj,� K]`ne`8� C`epkne]h�Ra_jko*�

/764*�l,�451,

2,� BîCX+NGA?XM*�Jqeo,�He) <^i)'�l,�476,

3,� NMLRCAMPTM*�?ni]j`k,� E#^bedhh^W^a^ir hdegVkkZcjiV YZaiV egZhiVo^dcZ eZg [Viid ^bejiVW^aZ Va XgZY^idgZ )�Cj8�MZdgtV�

Z IgVi^XV YZa =^g^iid'�LÖ�/12,�Gp]he]8�Eeqbbna�C`epkna*�0..5*�l,�03,

4,� SJNG?LM*�_kileh]`k�aj� h]o�Bchi^iji^dcZh' ,','.(/ ^jg^h'�`a�Hqopeje]jk*�u]�aop]^ha_Ä]�_kik�Nna_alpko�Dqj`]iajp]hao�

`ah�Bana_dk�ah� ]dcZhiZ k^kZgZ' VaiZgjb cdc aVZYZgZ' hjjb Xj^fjZ ig^WjZgZ '�pn]`q_e`ko�`a�i]jan]�_h}oe_]�_kik� reren�

dkjaop]iajpa*�jk�_]qo]n�`]Åk�]�j]`ea�u�`]n�]�_]`]�qjk� hk�mqa�ao�oqukë,

5,� U?W?P*�Cnjaopk,� =ZgZX]d <^k^a' HWa^\VX^dcZh 'Rkik�G,�@qajko�?enao8�Bal]hi]*�/77.*�l,�02,�Cj8�@?PAFGTCJ?MAF�?E?*
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Cj�ah�ieoik�oajpe`k*�Mopanhejc�u�A]opehhk�Dnauna�
oaÅ]h]j�mqa adh�VXidh�YZ�XdaVWdgVX^vc�YZa�VXgZZ(

Ydg�Xdchi^ijnZc'� Zc�WjZcV�XjZciV'� dWa^\VX^dcZh�
fjZ�Zc�bjX]dh�XVhdh�eVhVc�YZhVeZgX^W^YVh�Xdbd�

iVaZh'�ejZh�hdc�VegZX^VYVh�Xdbd�dWa^\VX^dcZh�YZ�
#hZ\jcYd�gVc\d#d�YZ�#hZ\jcYV�XViZ\dgtV# 3)

Dej]hiajpa*�l]n]�Jqvv]ppk &,,,'�Zm^hiZc�Vg\jbZc(

idh�hjhiVcX^VaZh�eVgV�gZXdcdXZg�aV�Zm^hiZcX^V�YZ�
dWa^\VX^dcZh�gZaVi^kVh�V�kVg^Vh�ZheZX^Zh�YZ�XddeZ(

gVX^vc�YZa�VXgZZYdg�Zc�aV�Z_ZXjX^vc�YZ�aV�egZhiVX^vc�

YZW^YV�edg�Za�YZjYdg 4)

Ctpaj`an�hko�]h_]j_ao�`a�h]�_kklan]_eÇj�_n~`epk+�

nÄ]�]pne^quaj`k�]�aop]� h]� j]pqn]hav]�k^hec]pkne]�

oqlkja�̀ abaj`an�h]�ateopaj_e]�`a�qj]�k^hec]_eÇj�

aj� ah� i]n_k�`a� kpn]� `eopejp]*� _kj� h]� `ebe_qhp]`�

_kj_alpq]h� mqa� ahhk� oecjebe_],� Qej� ai^]nck*� ]�

jqaopnk� _nepanek*� oa�`a^a�jkp]n�mqa�aop]� reoeÇj�
`ah� _kjfqjpk� k^hec]_ekj]h� laniepenÄ]� pki]n� ]h�

arajpk�_]qo]jpa�`a� h]� eilkoe^ehe`]`�`a� na_e^en�
h]� lnaop]_eÇj� _kik� qj� da_dk� `ena_p]iajpa�

oq^oqie^ha�`ajpnk�`ah� oqlqaopk�lnareopk�aj�ah�

]npÄ_qhk�/1/3�`ah�AÇ`eck�Aereh,

Cj�aba_pk*� bnajpa�]� h]� lnk`q__eÇj� `ah� da_dk�jk�

eilqp]^ha�mqa�ha�eile`]�na_e^en�ah�^eaj�u�naÉj]�h]o�
_]n]_panÄope_]o�̀ a�eilnareoe^ehe`]`*�ennaoeope^ehe`]`�

u�atpn]kn`ej]nea`]`�`ao_nep]o�aj�ah�]npÄ_qhk�/1/3*�

ah�`aq`kn�+oeailna�`a�]_qan`k�]�aop]�lkoe_eÇj+�

lk`n}� ]`q_en� h]� _kjopepq_eÇj� `a� qj� arajpk� `a�

bqanv]�i]ukn�mqa�ha�eile`a�h]�afa_q_eÇj�`a�qj]�

k^hec]_eÇj�`apaniej]`]�]�oq�_]nck8�h]�`a�_kkla+

n]n�_kj�ah�`aq`kn�knecej]nek�u�na_e^en�h]�lnaop]_eÇj,� :
Bah�ieoik�ik`k*�ah�]oqien�h]�_kklan]_eÇj�_kik� Ü

qj]�k^hec]_eÇj�`eopejp]�]� h]� lnej_el]h� he^an]n}�]h� (
]_naa`kn�knecej]nek�`a�naolkjo]^ehe`]`�aj�p]jpk � q

_knnaolkj`anÄ]�h]�]lhe_]_eÇj�`ena_p]�̀ a�hko�]npÄ_q+

hko�/1/2�u�/1/4�]�`e_d]�k^hec]_eÇj�`a�eilkoe^ha�

_qilheieajpk�lkn�_]qo]�jk�eilqp]^ha,

?oÄ*� ah� ]hqijk� _qu]� ok^narejeajpa� okn`an]� ha�

eile`ean]�na_e^en�h]o�ha__ekjao�`a�iÉoe_]�lk`nÄ]�
]ncÑen�mqa�h]�afa_q_eÇj�`a�oq�k^hec]_eÇj�`a�_kk+

lan]n�_kj�h]�lnaop]_eÇj�`ah�lnkbaokn�l]npe_qh]n�+ �

lkn�afailhk*�na_e^en�h]o�ha__ekjao�̀ a�iÉoe_]+�bqa�

eila`e`]�]�_]qo]�`a�qj�arajpk�`a�bqanv]�i]ukn*�

atpejcqe~j`koa�aj�renpq`�`ah�lneian�l}nn]bk�`ah�

]npÄ_qhk�/1/4�`ah�AÇ`eck�Aereh,

Lk� k^op]jpa*� l]n]� h]� i]uknÄ]� `a� h]� `k_pnej]�
ik`anj]/.*� h]� _kklan]_eÇj� `ah� ]_naa`kn� jk�

peaja�j]pqn]hav]�k^hec]pkne]*�oejk�mqa�_kjope+

pqua�qj�afailhk�`a�_]nc]�]�b]rkn�`ah�]_naa`kn*�

mqa`]j`k�ah�`aq`kn�aj�oepq]_eÇj�`a�oqfa_eÇj�

naola_pk�`ah� lneiank,�Akj_kn`]iko�_kj�aop]�
lkoe_eÇj//*�pajeaj`k�aj� _qajp]�mqa�jk� naoqh+

p]� ]`a_q]`k� _]hebe_]n� ah� _kilknp]i eajpk� `a�

_kklan]_eÇj� _kik� YZW^Yd'� oejk� i}o� lna_e+

o]iajpa�_kik�qj� iZcZg�fjZ�]VXZg�eVgV�ajZ\d�

edYZg�iZcZg)

Akik� ^eaj� `ao_ne^a� X ] ppe/0*� jk� oeailna� h]o�

jkni]o� eilkj`n}j� qj]�_kj`q_p]*�oeaj`k�mqa�

aj�]hcqjko�_]oko*�oa�heiep]n}j�]�aop]^ha_an�mqa�

_eanpk� naoqhp]`k� lqa`]� oan� k^paje`k� okhk� lkn

Jq_e]jk, �~FdgV�YZa�VXgZZYdg9�GZXZh^YVY�YZ�Va\jcVh�egZX^h^dcZh )�Cj8�GZ\dX^d�CjgtY^Xd�n�KZhedchVW^a^YVY�<^k^a)�>hijY^dh�

Zc�bZbdg^V�YZa�egd[Zhdg�E^oVgYd�MVWdVYV�<vgYdkV)�Jei]8�Enefhau*�0..2*�l,�432,

6,� MQRCPJGLE�N?PMBG*�Dahela�u�A?QRGJJM�DPCWPC*�K]nek,�MgViVYd�YZ�aVh�HWa^\VX^dcZh'�Rkik�VGT,�Jei]8�Dkj`k�C`epkne]h�

`a�h]�Nkjpebe_e]�Sjeranoe`]`�A]pÇhe_]�`ah�NanÉ*�0..2*�l,�01.4,

7,� JSXX?RRM*�Pqccank,�EV�XdbegVkZciV�hZ\wc�Za�cjZkd�<vY^\d�<^k^a�^iVa^Vcd)�K]`ne`8� Gjopepqpk�C`epkne]h� Paqo*� /731*�l,�

24.,

/.,� N]n]� qj� i]ukn�]j}heoeo� `a�]i^]o� lkoe_ekjao*� _kjbnkjp]n8� @?PAFG�TCJ?MAF?E?*� Jq_e]jk,�He)�<^i)'� u�MQRCPJGLE�

N?PMBG*�Dahela,� FdgV�YZa�:XgZZYdg )�Cj8�<vY^\d�<^k^a�<dbZciVYd'�Mdbd�TG,�Jei]8�E]_ap]�HqnÄ`e_]*�0./.,

//,� Sj]�at_al_eÇj*�oej�ai^]nck*� h]�lqa`a�_kjopepqen�]mqahh]o�k^hec]_ekjao�aj� h]o�mqa�ah�`aq`kn�dq^ean]�i]jebaop]`k�

atlnao]iajpa� qj� l]npe_qh]n� ejpan~o� aj� oq� afa_q_eÇj*� _kik� lkn� afailhk*� ah� ]npeop]� mqa� mqeoean]� na]hev]n� qj]�

lnaoajp]_eÇj� aj� `apani ej]`k� baoper]h*� ah� ]^kc]`k� mqa� `aoa]n]� l]pnk_ej]n� _eanpk� _]ok� `a� lÉ^he_k� ejpan~o*� ah�

_enqf]jk�aj�qj]�ejpanraj_eÇj�i~`e_]�jqj_]�]jpao� na]hev]`]*�ap_,

/0,� X?RRG*�N]khk�u�AMJSQQG*�Teppknek,�E^cZVbZci^�Y^�= ^g^iid�eg^kVid'� Lkraj]�C`e_eÇj,�N]`q]8�C`epkne]h�ACB?K*�0..1*� ll,�

5/+73,

Ch � l n k ^ h a i ] � `a� h ]� e i l k o e ^ e h e ` ] ` � `a� n a _ e ^ e n � h ]� l n a o p ] _ e Ç j � 0.5
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mqeaj�na]he_a�qj�`apaniej]`k�_kilknp]ieajpk*�
oej�aj_kjpn]noa�k^hec]`k�]�ahhk,

Ba� aop]� i]jan]*� qj]� l]npa� +]_naa`kn+� _kik�
pepqh]n�̀ ah�`ana_dk�oq^faperk�+_n~`epk+*�paj`n}�ah�

lk`an�`a�`apaniej]n�qj�_]i^ek�`a�h]�oepq]_eÇj�
fqnÄ`e_]�`a� h]�kpn]� l]npa�+`aq`kn+,�Lk�k^op]j+

pa*� aopk� jk�oeailna�`alaj`an}�`a� h]� at_hqoer]�

rkhqjp]`� `ah� ]cajpa*� oejk�mqa� namqeana�`a� qj�
pn]^]fk*�`a�qj]� _]nc]�+h] � na_al_eÇj� `ah� ^ eaj+�

l]n]� k^pajan� h]� `apaniej]`]� ik`ebe_]_eÇj� ]�

h]� na]he`]`� fqnÄ`e_]� `aoa]`]� +o]peob]__eÇj� `ah�

ejpan~o�_na`epknek+,

Qk^na�aop]� ^]oa*� h]�]^opaj_eÇj�rkhqjp]ne]� `a� h]�

_kj`q_p]�l]n]�hkcn]n�ah�nabane`k�naoqhp]`k�`a�o]+

peob]__eÇj�jk�`a^an}�oan�ejpanlnap]`]�_kik�qj]�

delÇpaoeo� `a� ej_qilhei eajpk*� oejk� _kik� qj]�

oeilha�ej]__eÇj�naola_pk�`a�qj�lk`an�kpknc]`k�

lkn�h]�bqajpa�`a�h]�k^hec]_eÇj�mqa*�_kik�hqack�

ranaiko*�cajan]n}�kpnk�pelk�`a�_kjoa_qaj_e]o/1,

@]fk� ah� ieoik� kn`aj� `a� e`a]o*� p]ilk_k� h]�
]^opaj_eÇj� `aner]`]� `a� h]� eilkoe^ehe`]`� `a�

_kh]^kn]n� lk`n}� _kjopepq en� ]h� ]_naa`kn� knec e+
j]nek�_kik�`aq`kn�`a� qj]�k^hec]_eÇj�`eopejp]�

pknj]`]�`a�eilkoe^ha�_qilheieajpk�lkn�_]qo]�

jk�eilqp]^ha,

AN(� D9�AEHGKA:ADA<9<�<=�J=;A:AJ�Q�D9�
EGJ9�<=D�9;J==<GJ(

J]� b]hp]� `a� o]peob]__eÇj� `ah� lnklek� ejpan~o� `ah�

]_naa`kn�]�_kjoa_qaj_e]�`a�oq�]qoaj_e]�`a�_kk+

lan]_eÇj�l]n]�mqa�ah�`aq`kn�afa_qpa�hko�]_pko�`a�

ajpnac]�`ah�^eaj�`a^e`k�]�iajq`k�`aner]n}�aj�

h]�becqn]�`a�h]�ikn]�`ah�]_naa`kn*�h]�ieoi]�mqa�

pn]oh]`]�]h�]_naa`knp]jpk�ah�neaock�̀ a�h]�l~n`e`]

`ah�^eaj�_kik�h]�naolkjo]^ehe`]`�lkn�hko�`]Åko�
u�lanfqe_eko�`aner]`ko�`ah� napn]ok,

?j]hev]naiko� ]mqÄ� oe� h]� eilkoe^ehe`]`� `a� na_e+
^en� h]� lnaop]_eÇj� lkn� _]qo]o� jk� eilqp]^hao� ]h�

]_naa`kn�cajan]n}�u�oa�aj_kjpn]n}� ejpacn]`]�]�
h]�becqn]�`a�h]�ikn]�`ah�]_naa`kn�k*�oe�aj�_]i^ek*�

]`klp]�qj]�j]pqn]hav]�u�aba_pko�`ebanajpao/2,

Cop]� i]jan]�`a�]lnktei]noa�]h� lnk^hai]�`a� h]�

eilkoe^ehe`]`� `a� na_e^en� h]� lnaop]_eÇj� d]� oe`k�

aola_e]hiajpa�pn]p]`]�u�̀ eo_qpe`]�aj�h]�`k_pnej]�

]hai]j]�]�l]npen�`a� h]�Nneian]�Eqann]�Kqj`e]h*�
aj� peailko� aj� hko� mqa� h]o� nah]_ekjao� ajpna�

pn]^]f]`knao� u� ailha]`knao� an]j� nacqh]`]o�

aoaj_e]hiajpa�lkn�ah�Bana_dk�Aereh,

?oÄ*� u� _kik� _kjoa_qaj_e]� `a� hko� cn]rao� lnk+

^hai]o� hkcÄope_ko*�iehep]nao�u�ok_e]hao�mqa�]� oq�
rav� lnkle_e]^]j� _eannao� pailkn]hao� `a� hk_]hao�

u�jack_eko*� hko�fqneop]o�cani]jko�pqreankj�mqa�

lnacqjp]noa� mqe~j� `a^anÄ]� d]_anoa� _]nck� `ah�

hh]i]`k�  g^Zh\d!YZ!ZbegZhV )� Cj�kpn]o� l]h]^n]o�
ãlk`Ä]� ah� `qaÅk� `a� h]� b}^ne_]� l]n]hev]`]� lkn�

qj]� ^ki^]*�_kjrqhoeÇj�ok_e]h�k�ao_]oav�`a� ej+
oqiko�]ncÑen� h]� eilkoe^ehe`]`� `a� h]� lnaop]_eÇj�

u�`af]n�`a�l]c]n�ah� o]h]nek�]� hko�pn]^]f]`knao�k*�

lkn�ah� _kjpn]nek*� pajÄ]j� `ana_dk�aopko�Éhpeiko�

]�`a_h]n]n�h]�ikn]�`ah�]_naa`kn�aj�p]jpk�`ao`a�

oq� h]`k�jk�pajÄ]j�ej_kjrajeajpao�l]n]�afa_qp]n�

oqo�k^hec]_ekjao=

Qe�^eaj�aj�^]oa�]�_kjoe`an]_ekjao�ok_e]hao�h]�nao+

lqaop]�aopa�pelk�aola_Äbe_k�`a�ejpannkc]jpa�bqa�

]l]np}j`koa�lnkcnaoer]�u�fqneolnq`aj_e]hiajpa�

`a�h]�_k`ebe_]_eÇj�_ereh�d]op]�hhac]n]�qj]�nacqh]+
_eÇj� h]^kn]h� lnkle]/3*� h]�`eo_qoeÇj�`afÇ�]lknpao�

ejpanao]jpao� aj� ah� aopq`ek� `a� ]mqahhko� _]oko

/1,� Cj� ah� ieoik�oajpe`k*� @]n_de�_kj_hqua�mqa� aV!XdaVWdgVX^vc!YZa!VXgZZYdg!cd!Zh!jcV!dWa^\VX^vc'!XVhd!XdcigVg^d!hZgtV�

YZjYdg!n !cd!]VWgtV![jcYVbZcid!eVgV!gZ\jaVgaV!bdgV!#XgZY^idg^h# )�@?PAFG�TCJ?MAF?E?*�Jq_e]jk,�He)!<^i)'�l,�434,

/2,� R]j�oqpeh� hhac]nÄ]�]�oan� h]�`ebanaj_e]�ajpna�]i^ko�mqa*�lkn�afailhk*�Fa`ai]jj� hhac]�]�]ok_e]nhko� ej`eopejp]iajpa*�

]`renpeaj`k�mqa� ao�Y^[tX^a!n !Y^hXji^YV!aV!YZa^b^iVX^vc!ZcigZ!ZhiZ!XdcXZeid�+ h] �ikn]�`ah�]_naa`kn+�u �aV!^bedh^W^a^YVY!YZ�

aV!egZhiVX^vc)!>c!Za!hjejZhid!YZ!fjZ'!edg!Z_Zbead'! adh!igVWV_VYdgZh!VXjYVc!ejcijVabZciZ!V a!igVWV_d'!eZgd!aV!Xdgg^ZciZ�

ZasXig^XV!Zhis!̂ ciZggjbe^YV'!ad!b^hbd!ejZYZ!Xdch^YZgVghZ!fjZ!hZ!Zhir!VciZ!jcV!^bedh^W^a^YVY!fjZ!VciZ!aV!cd!VXZeiVX^vc�

YZa!hZgk^X^d!edg!eVgiZ!YZa!YVYdg!YZa!igVWV_d'!Zh!YZX^g'!XdcXZW^gad!Xdbd!bdgV!YZa!VXgZZYdg )�FCBCK?LL*�Hqopqo�Uehdahi,�

=ZgZX]d!YZ!HWa^\VX^dcZh'�Tkh,� GGG,�K]`ne`8�C`epkne]h�Pareop]�`a�Bana_dk�Nner]`k*�l,� /65,

/3,� Cj� jqaopnk� kn`aj]ieajpk*� ]� pn]r~o� `ah� ]npÄ_qhk� /3� `ah� Ratpk� ñje_k� Mn`aj]`k� `a� h]� Jau� `a� Nnk`q_pere`]`� u�

Akilapepere`]`� J]^kn]h� ]lnk^]`k� lkn�Ba_napk� Qqlnaik� LÖ,� ..1+75+RP� u� 0/� u� oo,� `ah� Pach]iajpk� `a� h]� Jau� `a

K ] n p Ä j � IÇ o ] � Kq Å k v0.6



`eopejpko�]� hko� nah]_ekj]`ko� _kj� h]� oqolajoeÇj�

`ah�_kjpn]pk�`a�pn]^]fk,

J]�ikn]�`ah�]_naa`kn�k�bdgd�XgZYZcY^�ao*�_kik�h]�

atlhe_]�Beav+Ne_]vk*� VfjZaad�h^ijVX^vc�Zc�aV�XjVa�

hZ�egdYjXZ�jc�dW_Zi^kd�gZigVhd�Zc� aV�egdYjXX^vc�

YZa�gZhjaiVYd�YZ�egZhiVX^vc�Xdbd�XdchZXjZcX^V�

YZ�jc�XdbedgiVb^Zcid�fjZ�Zh�YZW^Yd�V�jcV�XVjhV�
^bejiVWaZ�Va�VXgZZYdg #1)�Akik�_kjoa_qaj_e]�`a�

`e_dk�napn]ok�ah�kn`aj]ieajpk�]pne^qua�]h�]_naa+

`kn�ah�neaock�`a� h]� eilkoe^ehe`]`�ok^narejeajpa�

`a�h]�lnaop]_eÇj/5�u�h]�k^hec]_eÇj�`a�ej`aijev]n�

hko�`]Åko�u�lanfqe_eko�`aner]`ko/6,

J]�ikn]�`ah�]_naa`kn�oa�aj_qajpn]�nacqh]`]�aj�

ah�]npÄ_qhk�/116�`a�jqaopnk�AÇ`eck�Aereh*�ah�_q]h�
ateca�hko�oecqeajpao�lnaoqlqaopko�l]n]�oq�_kjo+

pepq_eÇj8�&e'�Ch�kbna_eieajpk�`a�h]�lnaop]_eÇj�lkn�

l]npa�`ah�`aq`kn9�&ee'� h]�jac]per]�`ah�]_naa`kn�]�

]_alp]nh]� na]hev]j`k� hko�]_pko� namqane`ko�l]n]�
ahhk9� u� &eee'� h]� ]qoaj_e]� `a� ikperk� hacÄpeik� aj�

`e_d]�jac]per],

Co� ` eo_qpe`k� oe� ah� namqeoepk� `a� ]qoaj_e]� `a�

bdi^kd� aZ\ti^bd� ateca� na]hev]n� qj� ]j}heoeo� `a�

eilqp]^ehe`]`�aj�h]�_kj`q_p]�`ah�]_naa`kn�l]n]�

`ao_]np]n�h]�ateopaj_e]�`a�_qhl]�k*�oe�aj�_]i^ek*�
h]�]qoaj_e]�`a�ikperk� hacÄpeik�aj� h]�ikn]�`ah�

]_naa`kn� oa� _kjopepqua� ej`alaj`eajpaiajpa�
`ah� b]_pkn� oq^faperk�`a� ]pne^q_eÇj*� mqa`]j`k�

oqfap]� at_hqoer]iajpa� ]� _eanpko� _]n]_panao�

k^faperko�`a� h]�lnaop]_eÇj,

Cj�aba_pk*�h]�lneian]�lkopqn]�ateca�ah�ahaiajpk� :
`a� _qhl]� lkn� l]npa� `ah� ]_naa`kn� l]n]� mqa� h]� X
b]hp]� `a� _kklan]_eÇj� lqa`]� _kjopepqenoa� aj�
ikn]�`ah� ]_naa`kn�(bdgV�VXX^e^ZcY^�XjaeViV()� n _

Cj�l]h]^n]o�`a�Mopanhejc�_kjopepqen�aj�ikn]�]h�

]_naa`kn�oej�lnare]�_qhl]*� hZgtV�^c_jhid'�nV�fjZ�
gZegZhZciVgtV�jcV�^c[gVXX^vc�YZ�aV�gZ\aV�\ZcZgVa�

YZ�aV�bdgV5�#cd�]Vn�bdgV�h^c�XjaeV#'�aV�b^hbV�fjZ�

egZ\dcV�aV�cZXZhVg^V�egZhZcX^V�YZa�Ydad�d�YZ�aV�

XjaeV�$Zc�XjVafj^ZgV�YZ�hjh�\gVYdh%�eVgV�aV�Zm^h(

iZcX^V�YZ� aV�bdgV)�:YZbrh'� hZgtV� ^cfj^iVi^kd'� V�

idYVh�ajXZh'�fjZ�eVgV�fjZ�Za�YZjYdg�hZ�ZcXjZcigZ�

Zc�bdgV�ht�hZ�gZfj^ZgV�fjZ�]VnV�VXijVYd�XjaedhV(

bZciZ'�Zc�iVcid�fjZ�cd�hZ�ZhiVgtV�egZk^ZcYd�ZhiV�

b^hbV�Zm^\ZcX^V�eVgV�fjZ�Za�VXgZZYdg�hZ�]VaaZ�Zc�

iVa�h^ijVX^vc #4)

?mqahhko�mqa�oa�]`deanaj�]�aop]�lkoe_eÇj�oqa+
haj�oqopajp]nh]�aj�qj]�ejpanlnap]_eÇj�]j]hÇce_]�

`ah� namqeoepk� `a� eilqp]^ehe`]`� aj� ah� nap]n`k�

`a^epknek�u*�]�jerah� hk_]h*�aj� h]�]`o_nel_eÇj�mqa�

d]_a�jqaopnk�AÇ`eck�Aereh�]h�oeopai]�`a�naolkj+

o]^ehe`]`� oq^faper]�aj� i]pane]� `a� ejafa_q_eÇj�

`a�k^hec]_ekjao0.,

Cj� naoqiaj*� `a� ]_qan`k� ]� h]� bdgV�VXX^e^ZcY^�

XjaeViV�okhk�oa�ran}�_kjopepqe`k�aj� ikn]�]mqah�

]_naa`kn�mqa�oa�]^opajc]�`a�na_e^en�k�_kklan]n�

_kj�h]�na_al_eÇj�`ah�^eaj�lkn�ikperk�eilqp]^ha�]�

aopa�+u]�oa]�ia`e]jpa�_qhl]�k�`khk+�oeaj`k�mqa�

pk`ko� hko� `ai}o� oqlqaopko�`a� ]^opaj_eÇj� jk�

cajan]n}j�`e_dk�aop]`k�oejk*�i}o�^eaj*�qj�oeilha

Dkiajpk�]h�Cilhak*�]lnk^]`k�lkn�Ba_napk�Qqlnaik�LÖ,�../�+74+RP*�ah�_q]h�hhac]�]�aop]^ha_an�qj]�`abeje_eÇj�`a _]ok�

bk npq epk  u � bqanv]�i]ukn `eopejp]�]�h]�_ereh*�u�mqa�oa�naoqahra*�qj]�rav�ranebe_]`]�lkn�h]�?qpkne`]`�?`iejeopn]per]�`a�

Rn]^]fk*�]�pn]r~o�`a� h]�oqolajoeÇj�`ah�_kjpn]pk�`a�pn]^]fk,

/4,� BîCX+NGA?XM*� Jqeo,�?jcYVbZcidh�YZa�=ZgZX]d�<^k^a�IVig^bdc^Va'�Tkh,� GG,�K]`ne`8�Aerep]o�+�Rdkiokj�Paqpano*�0..7*� l,�

515,

/5,� ?npÄ_qhk� /12.�`ah� AÇ`eck�Aereh8� >a�VXgZZYdg�Zc�bdgV�VhjbZ�adh�g^Zh\dh�edg�aV�^bedh^W^a^YVY�YZ�Xjbea^b^Zcid�YZ�aV�

dWa^\VX^vc'�hVakd�fjZ�dWZYZoXV�V�Ydad�d�XjaeV�^cZmXjhVWaZ�YZa�YZjYdg )

/6,� ?npÄ_qhk�/117�`ah�AÇ`eck�Aereh8� >a�VXgZZYdg�Zc�bdgV�fjZYV�dWa^\VYd�V�^cYZbc^oVg�adh�YVudh�n �eZg_j^X^dh�YZg^kVYdh�YZ�

hj�gZigVhd )

/7,� MQRCPJGLE�N?PMBG*�Dahela,� FdgV�YZa�:XgZZYdg )�Cj8�<vY^\d�<^k^a�<dbZciVYd'�Rkik�TG*�Ran_an]�C`e_eÇj,�Jei]8�E]_ap]�

HqnÄ`e_]*�0./.*�l,�6.1,

0.,� Gj_hqok� `e_d]� ]`o_nel_eÇj� oan}� `eo_qpe`]*� u� ]qj� _q]j`k� lkn� n]vkjao� `a� aol]_ek� jk� oa]� lkoe^ha� ]mqÄ� pn]p]n� aop]�

lkh~ie_]*�ao�`a�ejpan~o�h]�lkoe_eÇj�oacqe`]�lkn�mqeajao�okopeajaj�mqa�jqaopnk�AÇ`eck�]`klp]�qj�oeopai]�k^faperk,�

DCPLìLBCX�APSX*�E]opÇj,� Bc^bejiVW^a^YVY�Zc�aV�BcZ_ZXjX^vc�YZ�HWa^\VX^dcZh )� Cj8�<vY^\d�<^k^a�<dbZciVYd'�Rkik�

TG*�Ran_an]�C`e_eÇj,�Jei]8�E]_ap]�HqnÄ`e_]*�0./.*�ll,�405+424,

Ch � l n k ^ h a i ] � `a� h ]� e i l k o e ^ e h e ` ] ` � `a� n a _ e ^ e n � h ]� l n a o p ] _ e Ç j
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nap]n`k�aj� h]�na_al_eÇj�`ah�^eaj*�aji]n_]`k�aj�

_eanp]�lkoe_eÇj�`a�`aorajp]f]�l]n]�ah�`aq`kn,

Cj�aopa�oajpe`k*�ah�]`klp]n�aopa�oeopai]�oecjebe+
_]n}�mqa�ah�k^op}_qhk�jk�eilqp]^ha�]h�]_naa`kn�

mqa�cajana�h]�eilkoe^ehe`]`�`a�na_e^en�h]�lnaop]+
_eÇj�raj`nÄ]�]�oan�_kjoe`an]`k�bdi^kd aZ\ti^bd�

u�aopk�]� oq� rav� eila`en}� h]� _kjopepq_eÇj� `a� h]�

ikn]�_na`epkne]*�]^neaj`k� h]� lqanp]�]�kpnk�pelk�

`a�okhq_eÇj�]h� lnk^hai]0%,

Nkn�kpnk� h]`k*�aj�_kjpn]lkoe_eÇj�]� h]�]lnktei]+

_eÇj�oq^faper]�`ah�namqeoepk�`a�_qhl]^ehe`]`*�d]u�

mqeajao� ejpanlnap]j� ah�bdi^kd aZ\ti^bd� qo]j`k�

qj�_nepanek�k^faperk*�k�`a�_jhiV XVjhV'�l]n]�_kjo+

pepq en�h]�ikn]�_na`epkne],

Copa�lh]jpa]ieajpk*�n]vkj]j`k�ejja_ao]nek�hha+

c]n�]h�at]iaj�`a�eilqp]^ehe`]`�`a�h]�_kj`q_p]�
`ah� ]_naa`kn*� ]oqia� mqa� ieajpn]o� jk� ia`ea�

jejcqj]� n]vÇj� k^faper]� aj� fqopebe_]_eÇj� `a� oq�

_kj`q_p]*� ah� ]_naa`kn�oan}� naolkjo]^ha� lkn�ah�
nap]n`k�aj� h]� na_al_eÇj�`ah� ^eaj,�Cop]o�n]vkjao�

aop]n}j�oeailna�nah]_ekj]`]o�]�hko�namqeoepko�̀ a�

klknpqje`]`*�ejpacne`]`*�hk_]hev]_eÇj�u�pailk+

n]he`]`�`ah�l]ck�̀ a�h]�lnaop]_eÇj�`a^e`]�u�̀ a�]dÄ�

ah�_]n}_pan�k^faperk�`a�h]�fqopebe_]_eÇj,

Cj� kpn]o� l]h]^n]o*� _kik�oaÅ]h]� @]n_de*� ah� _kj+

_alpk�`a�fqop]�_]qo]�k�bdgV VXX^e^ZcY^ ̂cXjaeViV'�
laniepenÄ]� h]�at_hqoeÇj�`a� h]�ikn]�`ah�]_naa`kn�

aj*�lkn�afailhk*� Za d[gZX^b^Zcid YZ ZcigZ\Vg jcV�

XdhV Y^hi^ciV V aV YZW^YV6 d Za d[gZX^b^Zcid YZ Z_Z(

XjiVg eVgX^VabZciZ aV egZhiVX^vc6 d Za d[gZX^b^Zcid�

Vci^X^eVYd YZ eV\d XjVcYd Za eaVod hZ ]V ZhiVWaZ(

X^Yd Zc WZcZ[^X^d YZa VXgZZYdg d YZ VbWVh eVgiZh6�

d XjVcYd Za d[gZX^b^Zcid YZ eV\d XdbegZcYZ Za�
XVe^iVa eZgd cd adh ̂ ciZgZhZh --)

Cop]�lkoe_eÇj*�]�`ebanaj_e]�`a�h]�bdgV VXX^e^ZcY^�

XjaeViV'� `apaniej]� mqa�ah� ]_naa`kn�ra]� pn]oh]+
`]`k�d]_e]�]�~h�hko�aba_pko�`a�h]�ikn]�_na`epkne]�

lkn�pk`ko�]mqahhko�oq_aoko�k_qnne`ko�u]�jk�aj�

h]�aoban]�`a�neaocko�_kjpnkh]^hao�lkn�~h*�oejk�aj�

oq�aoban]�fqnÄ`e_]�aj�cajan]h,

?oÄ*�aj�_]pacÇne_]�klejeÇj�`aRnei]n_de*� ejZYZ�

hZg _jhi^[^XVYV aV cZ\Vi^kV YZ gZX^W^g aV egZhiVX^vc�

VciZ jcV d[ZgiV ̂ cZmVXiV d eVgX^Va d ]ZX]V egZbV(

ijgVbZciZ h^ Za isgb^cd hZ ]jW^ZgV ZhiVWaZX^Yd Zc�

^ciZgsh YZa VXgZZYdg) ?jZgV YZ Zhidh XVhdh' aV [VaiV�
YZ XddeZgVX^vc YZiZgb^cV aV bdgV YZa VXgZZYdg 01,�

Qecqeaj`k�aop]�lkopqn]*�p]i^e~j�oan}�ikn]�_na+

`epkne]�]mqahh]�b]hp]�`a�_kklan]_eÇj�`ah�]_naa`kn�

ikper]`]�lkn�qj� da_dk�jk� eilqp]^ha�]�~h�mqa�

h]� eilkoe^ehepa� `abejeper]iajpa*� okhq_ekj]j`k�

aj� ]l]neaj_e]� jqaopnk� lnk^hai]� lh]jpa]`k�]h�
eje_ek�`a�aop]o�hÄja]o,

Cj�aba_pk*� h]� lanokj]�mqa�dq^ean]�_kjpn]p]`k�]�

qj�]npeop]�l]n]�mqa�lejpa�qj�napn]pk�oquk�u�hqack�

jk�lqa`]�_kklan]n�lko]j`k�l]n]�ah�ieoik�lkn�

ikperk�̀ a�qj]�lani]jajpa�ajbania`]`�eila`e+
per]*�oa�ranÄ]*�lkn�afailhk*�_kjopepqe`k�aj�ikn]*�

pn]oh]`}j`koaha�hko�neaocko�u�_kopko�]ok_e]`ko,

Cj�l]h]^n]o�`a�Tkj�Rqdn*� eVgV fjZ aV cZ\Vi^kV�

YZ gZX^W^g aV egZhiVX^vc hZ Zhi^bZ ^c_jhi^[^XVYV'�

WVhiV fjZ Za VXgZZYdg cd ejZYV BckdXVg c^c\jcV�

gVovc dW_Zi^kV Zc VWdcd YZ hj XdcYjXiV) IVgV adh

0/,� Nkn� a failhk*� aj� paoeo� `a� Nkjpa_knrk*�  a#^b edhh^W ^a^ir  ^c Xj^ ^a XgZY^idgZ h^ igdk^' Y ^ g^XZkZgZ aV egZhiVo^dcZ�

YZiZgb ^cV' eVgVaZaVbZciZ' a#^b edhh^W ^a^ir  YZa YZW^idgZ Y ^ egZhiVgZ' Xdb#s Y ^bdhigVid YV aa#V gi) ,-+1' X]Z ̂beZY^hXZ�

aV bdgV YZa XgZY^idgZ VaadgX]s hjhh^hiZ jc  bdi^kd aZ\ ^ii^b d   Y ^ g^[ ^j id  YZaaV egZhiVo^dcZ )� NMLRCAMPTM*�

?ni]j`k,�He) <^i)'� l,� 05,

00,� @?PAFG�TCJ?MAF?E?*� Jq_e]jk,�He) <^i)'� l,�435,�Lk� k^op]jpa*� l]n]� ah�]qpkn*� p]i^e~j� _kjopepqen}j�fqop]�_]qo]� h]o�

_en_qjop]j_e]o�mqa� ejolen]`]o�aj� h]� ^qaj]�ba*� lani epaj� h]� pqpah]�`ah�_n~`epk�q� kpnk� ejpan~o� hacÄpeik�`ah� ]_naa`kn*�

p]hao� _kik� h]� _kklan]_eÇj� ]ok_e]`]� ]� qj� neaock� ok^na� oq� lanokj]*� k� l]pneikjek*� k� ]mqahh]� cn]rko]*� `ebÄ_eh� k�

eilkoe^ha� l]n]�ah� ]_naa`kn,�Lkokpnko�ajpaj`aiko�aop]� Éhpei]� nabanaj_e]�_kik� eilkoe^ehe`]`� pn]joepkne]*�lqaopk�

mqa�h]�`abejeper]�cajan]n}�kpnko�pelko�`a�aba_pko*�_kik�ejpajp]naiko�atlhe_]n�i}o�]`ah]jpa,

01,� Cj� ah� knecej]h� ep]he]jk8�<[g)5�RPGK?PAFG*� Neapnk,� Bhi^ijo^dcZ Y ^ =^g^iid Ig^kVid'�Oqej`e_aoei]�C`evekja,�Keh]jk8�Eeqbbn~�

C`epkna*�0..1*�l,�1.4, --�g^[^jid Y^ g^XZkZgZ aV egZhiVo^dcZejv ZhhZgZ \^jhi^[^XVid Y^ [gdciZ V jc#d[[ZgiV ^cZhViiV' d eVgo^VaZ'�

d [ViiV Vco^iZbed' hZ ^a iZgb^cZ s hiVW^a^id cZaa#^ciZgZhZ YZa XgZY^idgZ $Vgii) ,,42 XdbbV ,' ,,3,' ,-+3' c). Z / XdY) X^k)%)�

?jdg^ Y^ fjZhi^ XVh^' aV bVcZdiV XddeZgVo^dcZ YZiZgb^cV aV bdgV YZa XgZY^idgZ )

0/. K ] n p Ä j � IÇ o ] � Kq Å k v



Z[ZXidh�YZ�ad�bdgV�XgZY^idg^d'�Zh�^cY^[ZgZciZ�fjZ�
bZY^Zc'� d� cd� gdodcZh�eZghdcVaZh� $k)\g)'� Zc[Zg(

bZYVY'�X^gXjchiVcX^Vh�^begZk^hiVh'�Zggdg�VXZgXV�
YZa�dW_Zid�YZ�hj�XgsY^id%�fjZ�aZ�^be^YVc�aV�VXZe(

iVX^vc'�d�fjZ�Za�VXgZZYdg�VYdaZoXV�YZ�XjaeV -/)

J]�hÇce_]�`a�aop]�l]npa�`a�h]�`k_pnej]�cq]n`]nÄ]*�
]`ai}o*� ]l]najpa� _kj_kn`]j_e]� _kj� h]� fqopebe+

_]_eÇj� `a� h]� hh]i]`]�RaknÄ]� `ah� Peaock� lqaopk�

mqa�aj� ah� i]n_k�`a�k^hec]_ekjao� na_Älnk_]o�ah�
]_naa`kn� lani]ja_anÄ]� k^hec]`k� ]� h]� _kjpn]+

lnaop]_eÇj03,

?� lao]n� `a� ahhk*� jk� lk`aiko� oaj_ehh]iajpa�

`af]n�`a� h]`k�mqa�ah� ]`klp]n�ah� oeopai]�`a� h]�

fqop]� _]qo]� k�bdgV�VXX^e^ZcY^�^cXjaeViV� l]n]�

naokhran� ah� lnk^hai]� `a� h]� eilkoe^ehe`]`� `a�
na_e^en� oecjebe_]*� ]� jqaopnk� fq e_ek*� atpn]lkh]n�

eilnkle]iajpa� hko� ]h_]j_ao� `a� h]� ikn]� ]� h]�

eilkoe^ehe`]`� `abejeper]� `a� e]� lnaop]_eÇj*� aj�
p]j pk � ah� _]n}_pan� pn]joepk nek � `a� h]� lneian],�

Akik� ^eaj� oaÅ]h]� Ankia*� h]� `eo_kn`]j_e]�

ajpna�hko�_kj_alpko�`a�ikn]�a� eilkoe^ehe`]`*�

ej_hqok�pani ejkhÇce_]*�ao�are`ajpa04,

Cj�aba_pk*�jk�oa�`a^a�ki epen�h]�_kjpn]lkoe_eÇj�

ajpna�h]�j]pqn]hav]�`abejeper]�a�eila`eper]�`ah�
pelk �`a� eilkoe^ehe`]`� mqa�]mqÄ�aopq`e]iko�u�

ah� _]n}_pan� hei ep]`k�aj� ah� peailk�u� naraope`k�

`a� lkoe^ehe`]`� `a� h]� oepq]_eÇj� ikn]pkne],� Qe

^eaj� aop]� l]na_an}� _kil]pe^ha� _kj� h]� eilk+� :
oe^ehe`]`� pn]joepkne]� `a� na_al_eÇj*� ãOq~� oq+� X

_a`an}� aj� _]ok�ah� eila`eiajpk�`ah� ]_naa`kn� _&

oa]�`abej eperk�k� enn]vkj]^haiajpa�`qn]`ank=*� q

ã?_]ok� h]� ikn]� u� oqo�aba_pko� oa� lnkhkjc]n}j�

ej`abeje`]iajpa=�J]� hÇce_]�jko�oaÅ]h]�mqa�jk�

u� mqa� h]� lnaop]_eÇj� `a^anÄ]� mqa`]n� atpejp]*�

lank�^]fk�h]�]lhe_]_eÇj�`a�h]�becqn]�`a�h]�ikn]�
`ah� ]_naa`kn� aj� cajan]h� u� `a�fqop]� _]qo]� aj�

l]npe_qh]n�jk�raiko�_]iejk�aj�Bana_dk�l]n]�

hhac]n�]�aopa�naoqhp]`k05,

Akj� `ebanajpa�]j}heoeo� lank� oeieh]n�_kj_hqoeÇj*

J]najv�oaÅ]h]� mqa� iVbedXd�ejZYZ�VYb^i^ghZ�aV�

Zm^hiZcX^V�YZ�bdgV�YZa�VXgZZYdg�XjVcYd�aV�VXijVX^vc�

egZhiVidg^V�YZa�YZjYdg'�Zc�XjVcid�Zc�sa�gVY^fjZ'�hZV�

idYVktV�edh^WaZ'�eZgd�aV�[^cVa^YVY�YZa�XdcigVid�ZmegZ(

hVYV�Zc�hj�XdciZc^Yd�hZ�]VnV�]ZX]d�^cVaXVcoVWaZ'�

`ao]l]na_eaj`k�]oÄ�h]o�̂ ]oao�k^faper]o�̀ ah�jack_ek�

edg�XVjhVh�V_ZcVh�V�aV�kdajciVY�nV �aV�Zh[ZgV�YZ�^c(

[ajZcX^V�YZa�VXgZZYdg�n�fjZ�[gZciZ�Va�b^hbd�ejZYZc�

Xdch^YZgVghZ�Xdbd�jc�XVhd�YZ�#[jZgoV�bVndg# -3)

Ba�bkni]�]_anp]`]�Akppejk�atlhe_]� h]� _kjbqoeÇj�

`a� hko�]qpknao� mqa�at_hquaj� h]� nahar]j_e]�`a� h]�

eilkoe^ehe`]`�̀ a�na_e^enaj�n]vÇj�]�h]�oqlqaop]�lna+

oaj_e]�`a�h]�bdgV�VXX^e^ZcY^'�oaÅ]h]j`k�mqa�aopko�
`a^aj�lneiank�_kilnk^]n�oe� h]�eilkoe^ehe`]`�`a�

na_e^en�aop}�_kilnaj`e`]�`ajpnk�`ah�aomqai]�`a�

h]�eilkoe^ehe`]`�̀ a�h]�lnaop]_eÇj�u�okhk�̀ aolq~o�̀ a

02,� TML�RSFP*�?j`na]o,�MgViVYd�YZ�aVh�HWa^\VX^dcZh)�En]j]`]8�C`epkne]h�Aki]nao*�0..5*�l,�1/0,

03,� ?jpa� ah� oqlqaopk�`a� h]� eilkoe^ehe`]`� `a� h]� lnaop]_eÇj� lkn�_]qo]o� jk� eilqp]^hao� ]� h]o� l]npao*� h]o�_k`ebe_]_ekjao�

_erehao�oqahaj�laj]hev]n�]h�`aq`kn�_kj� h]�l~n`e`]�`ah�`ana_dk�]�h]�_kjpn]lnaop]_eÇj*�]oqieaj`k�~opa�qj]�oepq]_eÇj�

`a� `aorajp]f]� aj� ah� oej]h]ci]� (eZg^Xjajb�Zhi�YZW^idg^h('�aj� p]j pk�]h� cajan]noa� h]� eilkoe^ehe`]`� aj� ah� i]n_k� `a�

oq�aoban]*�oa� ha�lnaoqia�aj_kjpn]noa�aj� qj]�iafkn�lkoe_eÇj�l]n]�arep]nh],�?oÄ*�aj�ah�oqlqaopk�`a�h]� eilkoe^ehe`]`�

`a� na_e^en� h]� lnaop]_eÇj*� ]l]najpaiajpa� `a^ean]� ah� ]_naa`kn*� lkn� ]j]hkcÄ]*� _]nc]n� _kj� ah� neaock� u� afa_qp]n� h]�

_kjpn]lnaop]_eÇj�(eZg^Xjajb�ZhiXgZY^idg^h('�`]`k�mqa�oanÄ]�aj�h]�aoban]�`ah�ieoik�mqa�oa�lnk`q_a�h]�eilkoe^ehe`]`�

u�lkn�hk�p]jpk�aop]nÄ]�iafkn�oepq]`k�l]n]�oknpa]nh],

04,� APMKC*�<*TKEH) MZdg^Z�[dcYVbZciVa^�YZaaZ�dWWa^\Vo^dc^ )�Keh]jk8�/7.6*�l,�//4,�Cj8�AMRRGLM*�E]opkja, E#^bedhh^W^a^ir�

Y^�g^XZkZgZ�d�Y ^�XddeZgVo^dcZ�YZa�XgZY^idgZ�Z�a#^bedhh^W^a^ir�YZaaV�egZhiVo^dcZ )� Cj8�K^k^hiV�YZa�= ^g^iid�<dbbZgX^VaZ'�Tkh,�

VJTG,�Keh}j8�l,�230,

05,� Beranok�ao_aj]nek�oa�lnk`q_en}�aj�ah�_]ok�mqa�ah�arajpk�mqa�`apani eja�h]�eilkoe^ehe`]`�`a�h]�na_al_eÇj�oa�lnk`qv_]�

hqack� `a� h]� _kjopepq_eÇj� aj� ikn]� `ah� ]_naa`kn*� oeaj`k� ]mqÄ� mqa� ah� neaock� hk� ]oqien}� ah� ]_naa`kn� _kjbknia� ah�

]npÄ_qhk� /12.�`ah�AÇ`eck�Aereh,

06,� J?PCLX*�I]nh,� Bana_dk�`a� h]o�M^hec]_ekjao*�Rkik�G,�K]`ne`8�C`epkne]h� Pareop]�`a�Bana_dk�Nner]`k*� /736*�l,�16/,�Ch�

lnkbaokn�`a� h]�Sjeranoe`]`�`a�Ieah*�oej�ai^]nck*�p]ilk_k�]`fq`e_]^]� h]o�nach]o�`a�h]�eilkoe^ehe`]`�ok^narejeajpa�

]�aopa�oqlqaopk*�oejk�mqa�lh]jpa]^]�mqa�ah�]_naa`kn�lqa`]� nadqo]n�h]� lnaop]_eÇj�mqa�d]�mqa`]`k�oej�bej]he`]`�u�

jac]n�h]�_kjpn]lnaop]_eÇj�mqa`]j`k�k^hec]`k�]� ej`aijev]n�hko�c]opko�]� h]�kpn]�l]npa,

Ch � l n k ^ h a i ] � `a� h ]� e i l k o e ^ e h e ` ] ` � `a� n a _ e ^ e n � h ]� l n a o p ] _ e Ç j
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hko�naoqhp]`ko�`a�̀ e_dk�at]iaj�ejpajp]n�]beni]n�k�

jac]n�h]�ateopaj_e]�`a�h]�ikn]�`ah�]_naa`kn07,

N(� MF9�9HJGPAE9;AÖF�9�D9�KGDM;AÖF�
<=D�HJG:D=E9�<=K<=�D9�F9LMJ9D=R9�

<=�D9�HJ=KL9;AÖF(

N]n]�lk`an�]beni]n�mqa�h]�eilkoe^ehe`]`�`a�na_e+

^en�oa�aj_qajpn]�aji]n_]`]�_kik�qj�oqlqaopk�
mqa�cajan]� h]� eilkoe^ehe`]`� `a� h]� lnaop]_eÇj*�

_kjoe`an]iko� oa�`a^a�l]npen� lneiank�`ah� _kj+

_alpk�ieoik�`a�aop]�Éhpei]*�bajÇiajk�fqnÄ`e_k�

mqa�aj�jqaopn]�klejeÇj�jk�`a^a�oan�aopq`e]`k�
Éje_]iajpa� `ao`a� h]� lanola_per]� `ah� ]_pk� `a�

_qilheieajpk�`ah�`aq`kn,

Cj�aba_pk*�l]n]�`]n�naolqaop]�]�jqaopnk�lnk^ha+

i]� _naaiko� mqa�ao�aoaj_e]h� na_kjk_an�mqa� h]�

lnaop]_eÇj�_kik�k^fapk�`a� h]�k^hec]_eÇj�jk�oa�

]ckp]�aj�ah�]_pk�`ah�`aq`kn�aj�oÄ*�lkn�hk�iajko�
aj�qj�oajpe`k�i]pane]h,

Beav+Ne_]vk�]cq`]iajpa�]`reanpa�̀ a�aoa�neaock�
]h� na_kn`]n�mqa�h]�lnaop]_eÇj�p]i^e~j�`a^a�oan�

reop]�_kik� qj�eaVc�d�jc�egdnZXid�VXZgXV�YZ�jcV�

XdcYjXiV�[jijgV�YZ�jcV�eZghdcV)�LZ�ejZYZ�]VWaVg�

edg�Zaad�YZ�jc�%lnkcn]i]�`a�lnaop]_eÇj%,�=^X]d�Zc�
digdh�isgb^cdh'�Zh�aV�egd\gVbVX^vc�̂ YZVa�d�̂ ciZaZX(

ijVa�YZ�jc�VXdciZX^b^Zcid�fjZ�hZ�Vhe^gV�fjZ�hZV�

gZVa^YVY�Zc�jc�bdbZcid�edhiZg^dg .+)

Anaaiko� mqa� aop]� lnkcn]i]_eÇj� `a� h]� _kj+

`q_p]� `a� lnaop]_eÇj� ]� _]nck� `ah� `aq`kn� jk�

okhk�_kilnaj`a� hko�]_pko�]�afa_qp]noa�lkn�ah�
`aq`kn�l]n]�oq� he^an]_eÇj*�oejk�mqa� h]�ieoi]�

p]i ^e~j � _kilnaj`a� +o eai lna � aj� ah� lh]j�

lnkua_p]`k�]h�ikiajpk�`a�h]�_aha^n]_eÇj�`ah�

jack_ek� lkn�]i^ko�ah� `aq`kn�u�ah� ]_naa`kn+

h]� na]he`]`� _na`epe_e]� aj� ah� i]n_k� `a� h]� _q]h�
`e_dko�]_pko�oa�afa_qp]j,

W]�Repva1%�iaj_ekj]^]�mqa�hko�lnaoqlqaopko�`ah�
_qilheieajpk�`ah�`aq`kn�hko�_kjopepquaj�`a�qj�
h]`k�h]�]_pere`]`�`ah�`aq`kn�u�̀ ah�kpnk�h]�lkn_eÇj�
`ah� iqj`k� atpanekn� Z^c�LixX`�YZg�:jhhZclZai �

ok^na�h]�_q]h�ao�afan_e`]� h]�lneian],

Cj�oeieh]n�lkoe_eÇj*�Akppejk10�atlhe_]�mqa�oeaj+
`k�ah� ]_naa`kn�ah� oqfapk� ]h� mqa� oa�aj_qajpn]�

`aopej]`k� ah� k^ fa pk � `a� aop]*� jk� ao� lkoe^ha�

d]_an� ]^opn]__eÇj� `a� oq� lanokj]� aj� _]ok� oa�
`a^]�`apani ej]n�oe�ateopa�k�jk�_qilhei eajpk�

`a�h]�lnaop]_eÇj�u*�aj�e`~jpe_]�hÇce_]*�p]ilk_k�

aj� h]� `apani ej]_eÇj� `a� h]� eilkoe^ehe`]`� `a�

afa_qp]nh],

Cop]� lkn_eÇj� `ah� iqj`k� atpa nek n� k� aj� l]+

h]^n]o� `a� J]najv� VfjZaad�Zc� ad�XjVa�d� Xdc� ad�

XjVa�]V�YZ� kZg^[^XVghZ� aV�egZhiVX^vc ..'� lk`n}�
oan� `a� j]pqn]hav]� k^faper]� k� oq^faper]*� pk +

i]j`k� h]� bkni]� `a� qj]� _ko]� k� _kjfqjpk� `a�

_ko]o� +l k n� afailhk*� ah� pa]pnk� k^fapk � `a� qj�

ej_aj`ek� _quko� `qaÅko� d]^Ä]j� _kjpn] p]`k�

qj� na_kjk_e`k�] npeo p] +� _kik� p]i^e~j� `a� h]�

lnkle]� lanokj]� `ah� ]_naa`kn� ajpaj`e`]� aj�

qj�oajpe`k�i]pane]h�+l k n�afailhk*�h]�b]_qhp]`�
reoq]h�`ah�]hqijk�mqa�na_e^Ä]�_h]oao�lner]`]o�

`a�bk pkcn] bÄ] +,

Cre`ajpaiajpa*� aj� `apaniej]`ko� _]oko� oan}�

ja_ao]nek� na]hev]n� qj� ]j}heoeo�iejq_ekok� mqa�

laniep]�`aohej`]n�̀ ah�oqopn]pk�`a�h]�lnaop]_eÇj�

]mqahh]o� oeilhao� `ebe_qhp]`ao� mqa� eil]_p]j�

]`faper]iajpa� aj� h]� aoban]� u� ah� ejpan~o� `ah�

]_naa`kn�oej� hhac]n�]� eila`en� h]� na_al_eÇj�`a�

h]� lnaop]_eÇj,� Qa� pn]p]*� l]n]� ?i^nkokhe*� `a

07,� AMRRGLM*�E]opkja,�He)�<^i)'�l,�231,

1.,� BîCX+NGA?XM*�Jqeo,�He)�<^i)'�l,05/,

1/,� RGRXC,� =^Z�Ncbv\a^X]`Z^i�YZg�EZ^hijc\ )�@n]qjo_dsaec8�/631*�l,7.�,�Cj8�AMRRGLM*�E]opkja,�He)�<^i)'�l,�227,

10,� AMRRGLM*�E]opkja,�He)�<^i)'�l,�23/,�Ch�lnkbaokn�ep]he]jk�]`reanpa�mqa�ej_hqok� h]�becqn]�`a�h]�ikn]�]__eleaj`e�jk�`af]�

`a�h]`k�h]�o]peob]__eÇj�`ah�ejpan~o�_na`epknek�+] h�kpknc]n�naia`eko�_kik�h]�_kjoecj]_eÇj�`ah�^eaj�k�h]�pn]oh]_eÇj�`a�

hko� neaocko�u�_kopko�lank�jk� h]�atpej_eÇj�`ah�rÄj_qhk�k^ hec] pknek +,�?oÄ�p]ilk_k*�aj� oq�klejeÇj*�`a^anÄ]�`af]nh]�`a�

h]`k�ah�]j}heoeo�`a�h]� eilkoe^ehe`]`�`a�h]�lnaop]_eÇj,

11,� J?PCLX*�I]nh,�He)�<^i)'�l,16/,
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`ao_]np]n�]mqahhko�_]oko�aj� hko� mqa� h]� ei lk+
oe^ehe`]`� `a� h]� bej]he`]`� ej_e`a� okh]iajpa�aj�
h]�qpehe`]`�`a�h]�lnaop]_eÇj�`af]j`k�Äjpacn]� h]�
lkoe^ehe`]`�`a� h]�ieoi]12,

J]� oa_qaj_e]� mqa� daiko� `ao_nepk� _kj`q_a�
ejarep]^haiajpa� ]� h]� ejpacn]_eÇj� _kj_alpq]h�

`a� h]� eilkoe^ehe`]`� `a� _kklan]n� k� na_e^en� h]�

lnaop]_eÇj�`ao`a� h]� aoban]�`ah� ]_naa`kn�_kj� h]�
eilkoe^ehe`]`�`a�afa_qp]n�`ao`a� h]�`ah�`aq`kn,�

Akik�ej`e_]�Akppejk*�jk�oa�pn]p]�`a�]oeieh]n�hko�

aba_pko�̀ a�h]�lneian]�]�h]�oacqj`]*�oejk�i}o�^eaj�

`a�na_kjk_an�mqa�okj�Ydh�VheZXidh�YZ�jcV�wc^XV�

gZVa^YVY�_jgtY^XV.0)

Qk^na� h]� ^]oa�`a�ahhk�u�naolkj`eaj`k�]�jqao+
pn]� ejpannkc]jpa� eje_e]h� lk`aiko�]beni]n�mqa�

`ajpnk� `a� h]o� delÇpaoeo� `a� haoeÇj� `ah� _n~`epk�

h]� eilkoe^ehe`]`�`a�na_e^en�h]�lnaop]_eÇj�oa�aj+

_qajpn]�oq^oqie`]�_kik�qj]�oepq]_eÇj�`a�jk�
lnaop]_eÇj� aj� h]� bkni]� `a� eilkoe^ehe`]`,� Lk�

`ebanajpa�]� h]�mqa�oa�ranÄ]�atlqaopk�ah�`aq`kn�

]� _]qo]�`a�qj� da_dk� eila`eperk�aj� oq� aoban]�
`a�]_pq]_eÇj,

Be_d]�]_kp]_eÇj�`kci}pe_]�naoqhp]�`a�aola_e]h�

nahar]j_e]�]h�oecjebe_]n�mqa�h]�eilkoe^ehe`]`�`a�

na_e^en� h]� lnaop]_eÇj� jk� oa� naokhran}� ]j]hÇce+

_]iajpa�]� h]o�jkni]o�mqa�nacqh]j� h]� eilkoe+

^ehe`]`� ok^narejeajpa�`a� h]� lnaop]_eÇj,�Nkn�ah�

_kjpn]nek*�aj�jqaopn]�klejeÇj� h]�]lhe_]_eÇj�`a�

hko� ]npÄ_qhko� /1/3� u� lneian� l}nn]bk� `ah� /1/4�

`ah� AÇ`eck� Aereh*� o]hr]j`k� ah� annkn� `a� aopa�

É hpei k14*� `a^a� oan� `ena_p],� ?oÄ*� lkn� afailhk*�

ah� ]hqijk�mqa�`areaja�aj� ejre`ajpa�u� lkn� hk�

p]jpk� u]� jk� lk`n}� pki]n� _h]oao� lner]`]o� `a�

bkpkcn]bÄ]*�okhe_ep]n}� h]�naokhq_eÇj�`ah�_kjpn]pk�

u� h]� naopepq_eÇj� `a� h]o� lnaop]_ekjao� +iajko

hk� aba_per]iajpa� ]lnkra_d]`k+� ]h� lnkbaokn�
l]npe_qh]n*� ok^na� h]� ^]oa� mqa� h]� egZhiVX^vc� ( �
ajoaÅ]jv]+�jk�oan}�u]� lkoe^ha,

?dkn]� ^eaj*� aj� hko� _kjpn]pko� _kj� lnaop]_ekjao�

na_Älnk_]o� k� _kjpn]pko� oej]h]ci}pe_ko*� ^]fk� ah�
lneian� l}nn]bk� `ah� ]npÄ_qhk� /21/� ah� lnk^hai]�

`a� `eopne^q_eÇj� `a� neaocko� ]l]najp]� oan� i}o�
_kilhafk� ]h� lan`an� ah� `aq`kn� ah� `ana_dk� ]� h]�

_kjpn]lnaop]_eÇj,� Akik� oa� lnacqjp]� A]^ahh]�

Neoq�aj� ah� i]n_k�`ah� kn`aj]ieajpk� ep]he]jk*� h]�

`q`]�ao�oe� oa�`a^a�]lhe_]n�`a�lh]jk� h]� nach]�`a�

h]� eilkoe^ehe`]`� k� oe� lkn�ah� _kjpn]nek�]� aop]� ao�

ja_ao]nek� ]cnac]n� qj� _knna_perk�mqa� naia`ea�
hko�c]opko� ej_qnne`ko� lkn�ah� `aq`kn�_kjatko�]�

h]�]_pere`]`�lnal]n]pkne]�`ah�_qilhei eajpk15,

Qk^na�aopa� l]npe_qh]n*� u� _kj� at_al_eÇj� `a� hko�

aba_per]iajpa�]lnkra_d]`ko� lkn� ah� ]_naa`kn*�

_kjoe`an]iko�mqa�ah�kn`aj]ieajpk�_ereh�recajpa�

jk�_kjpeaja�̀ eolkoeperko�mqa�laniep]j�h]�iepec]+
_eÇj�`ah�XVhjb�hZci^i�YZW^idg�naopepquaj`k�c]opko�

k�l~n`e`]�`a�c]j]j_e]o�mqa�lq`ean]�d]^an�oqbne+

`k�ah�`aq`kn�aj�h]�lnal]n]_eÇj�`a�h]�lnaop]_eÇj�

`araje`]�aj�eilkoe^ha�̀ a�oan�na_e^e`],R]ilk_k�

ranÄ]iko�ah� ikperk*� o]hrk� n]vkjao� atpn]�fqnÄ` e+

_]o*� ]h� aj_kjpn]noa� h]� eilkoe^ehe`]`� `a� na_e^en�
ejpacn]`]�]� h]� becqn]� `a� h]� eilkoe^ehe`]`� `a� h]�

ieoi]�lnaop]_eÇj,

Cj� aopa� oajpe`k*� jk� khre`]iko�mqa�ah� Bana_dk�

_kik�ahaiajpk�kn`aj]`kn�̀ ej}ie_k�̀ a^a�aop]n�

]�h]�l]n�̀ a�hko�_]i^eko�lnk`q_e`ko�̀ ajpnk�̀ ah�pa+

fe`k�ok_e]h�u�a_kjÇie_k�`ah�mqa�ao�l]npa,�?h�ecq]h�

mqa�lkn�_kjoe`an]_ekjao�ok_e]hao�oa�nacqhÇ�qj]�

aola_e]h� i]jan]� `a� naokhran� aopa� lnk^hai]�aj�

hko�_kjpn]pko�`a�pn]^]fk*�_kjoe`an]naiko�r}he`k�

qj�arajpq]h�`a^]pa�aj� pknjk�]� h]� nalkoe_eÇj�`a

7

XX
e +
q
M
M

12,� <[g)5�?K@PMQMJG*�K]ppak,�EV�hdegVkkZc^ZcoV�XdcigViijV^Z)�Gp]he]8�Eeqbbn~�C`epkna*�0..0*�ll,�040+042,

13,� AMRRGLM*�E]opkja,�He)�<^i)'�l,�230,

14,� Cj�aba_pk*�ah�]npÄ_qhk�/1/4�`ah�AÇ`eck�Aereh�`kj`a�iaj_ekj]� h]� ejafa_q_eÇj�`a�h]�lnaop]_eÇj�`a^eÇ�d]_an�nabanaj_e]�

]� h]� eilkoe^ehe`]`*�]l]np}j`koa�`a�oq�]jpa_a`ajpa�ah�]npÄ_qhk� /034�`ah�AÇ`e_a�Aereha�ep]he]jk,�Akik� ej`e_}n]iko�

]h� ej e_ek� `a� aopa� pn]^]fk*� ]i^ko� _kj_alpko� cq]n`]j� qj]� nah]_eÇj� `a� c~jank�u� aola_ebe_e`]`� aj� ah� i]n_k� `a� h]o�

delÇpaoeo� `a� haoeÇj� `ah� _n~`epk,� ?oÄ*� ]lhe_]j`k� h]� na`]__eÇj� recajpa� `a� i]jan]� hepan]h*� oa� hhac]nÄ]� ]h� ]^oqn`k� `a�

_kjoe`an]n�atpejp]�qj]�k^hec]_eÇj�jk�afa_qp]`]�lkn�_]qo]�`a�oeilha�nap]n`k,

15,� A?@CJJ?�NGQS*�Jq_e]j]�) EV�g^hdajo^dcZ�eZg�^bedhh^W^a^ir�hdegVkkZcjiV )�Cj8�TGQGLRGLG*�Eekr]jj]�&`en,',�MgViiVid�YZaiV�

gZhedchVW^a^ir�XdcigViijV^Z'�Tkh,�G,� Gp]he]8�ACB?K*�0..7*�l,�3/2,
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c]opko�ej_qnne`ko�lkn�h]�l]npa�`aq`kn]�aj�_]ok�oa�

lnk`qv_]j�jqar]o�nah]_ekjao�`a�_kh]^kn]_eÇj�a�

ejpan_]i^ek�mqa� lkn�oq� aola_e]h� j]pqn]hav]� d]+

c]j� ja_ao]ne]� h]� nacqh]_eÇj�`a�at_al_ekjao�]� h]�

nach]�cajan]h�`ah�lneian�l}nn]bk�`ah�]npÄ_qhk�/21/,

Qej� lanfqe_ek�`a� hk�]jpanekn*� _]^a�]`ranpen�p]i +

^e~j�mqa�]jpa�ah� oqlqaopk�`a� eilkoe^ehe`]`�`a�

h]� lnaop]_eÇj� ah� i eoik� ]npÄ_qhk� /21/� ]� pn]r~o�

`a� oq� oacqj`k� l}nn]bk� lani epa � h]� pn]oh]_eÇj�

_kjraj_ekj]h�`a�hko�neaocko�]h�]_naa`kn*� hk�mqa�

aj� h]� ln}_pe_]�k_qnna�aj�`eranoko�pelko�`a�_kj+

pn]p]_ekjao� qoq]hiajpa�]ba_pko�]h� neaock� `a� h]�

eilkoe^ehe`]`�`a�na_e^en�h]�lnaop]_eÇj�+_kjpn]pko�

a`q_]perko*� `a� pqneoik*� `a� pn]jolknpa *� ajpna�

k pnk o +16,�?lhe_]j`k�h]�ejpacn]_eÇj�`a�h]o�becqn]o�

_kiajp]`]o*� _naaiko� mqa� j]`]� ei le`a� ]� h]o�

l]npao�_kjoe`an]n�ej_hqe`ko�aj�`e_dko�l]_pko�h]�

naopepq_eÇj�`a�c]opko�aj� ah� arajpk�mqa�oa� lnk+

`qv_]�h]�eilkoe^ehe`]`�`a�h]�lnaop]_eÇj�_]qo]`]�

lkn�h]�ej_]l]_e`]`�`a� na_e^enh],

Dej]hiajpa*� u� ]qjmqa� n]vkjao� `a� aol]_ek� jko�

eile`a� ` eo_qpenhk � ]mqÄ*� _naaiko� mqa� naoqhp]n}�

ejpanao]jpa�p]i^e~j�]j]hev]n�h]�lnk_a`aj_e]�`a�h]�

]lhe_]_eÇj�`a�h]o�jkni]o�mqa�nacqh]j�h]�ejatece^e+�

he`]`�`a�h]�lnaop]_eÇj�aj�_]oko�oeieh]nao�]�hko�`a�

eilkoe^ehe`]`�`a�na_e^en�h]�lnaop]_eÇj,�Cj�aopa�oaj+

pe`k*� lkn�afailhk*�oe� ^eaj�ah� _Çjuqca�oql~nopepa�

`ah�_]ok�ejpnk`q_pknek�lk`nÄ]�bÄoe_]iajpa�]_q`en�

]h� l]mqapa�pqnÄope_k�_kjpn]p]`k*�j]`ea�aolan]nÄ]�

mqa�na]hev]oa�qj�o]_nebe_ek�aik_ekj]h�`aolnklkn+

_ekj]`k�_kik�hk�oanÄ]�r]_]_ekj]n�]� h]o�oai]j]o�

`a� d]^an�ajreq`]`k�oeaj`k*� oej� ai^]nck*�iqu�

_kilhafk� `apani ej]n� h]� hÄja]� ajpna� h]� `apani e+

j]_eÇj� `a� qj]� eilkoe^ ehe`]`� ok^narejeajpa� k�

lkn�ah�_kjpn]nek�h]�k_qnnaj_e]�`a�qj]�lnaop]_eÇj�

at_aoer]iajpa�kjanko]�YZ gZ X ^W ^g.4)

16,� Cj� aopa� oajpe`k*� jk� oan}j� n]nko*� lkn� afailhk*� hko� l]_pko� `a� jk� `arkhq_eÇj� `a� h]� i]pnÄ_qh]� ao_kh]n*� h]� lajoeÇj�

qjeranoep]ne]*�ah�^khapk�`a�]reÇj*�k�ah�l]mqapa�pqnÄope_k*�mqa�bqan]j�]^kj]`ko�lnare]iajpa�u�jk�]lnkra_d]`ko�lkn�

ah�]_naa`kn lkn�_q]hmqean�_]qo]� &ej_hquaj`k� h]o�jk�eilqp]^hao' ,

17,� Qe� ^eaj� h]� eilkoe^ehe`]`� jk� d]� `a� _kjbqj`enoa� _kj� h]� ian]� `ebe_qhp]`*� d]u� iq_d]� oei ehepq`� ajpna� h]� becqn]� `a�

h]� eilkoe^ehe`]`� _kj� h]�  lnaop]_eÇj� _kj� `ebe_qhp]`� atpn]kn`ej]ne] � k�  lnaop]_eÇj� atkn^ep]jpa *� mqa� ]_]nna]� h]�

jk� atece^ehe`]`� `a� h]� ieoi],�Akik�]jkp]� Cjja_anqo*�  aV Y^[^XjaiVY ZmigVdgY^cVg^V hZ ]V YZ Xdch^YZgVg $)))% Xdbd�

^bedh^W^a^YVY a^WZgVidg^V h^ Zc Za igr[^Xd Zh Zfj^eVgVYV V aV ^bedh^W^a^YVY' YZ hjZgiZ fjZ cd ejZYV Zm^\^ghZ Va YZjYdg fjZ�

kZcoV ZhV Y^[^XjaiVY )� CLLCACPSQ*� Jq`sec,�=ZgZX]d YZ aVh HWa^\VX^dcZh'�Tkh,� G*� Qacqj`]�C`e_eÇj,� @]n_ahkj]8�@ko_d�

A]o]�C`epkne]h*� /732*�l,�/32,�J]o�nach]o�`a�]lhe_]_eÇj�l]n]� h]� ejatece^ehe`]`�oej�ai^]nck*�oqahaj�r]ne]n�_kj� h]o�`a�h]�

eilkoe^ehe`]`*�kpknc}j`kha�aj� ah� lneian�_]ok�]h� `aq`kn� h]� aha__eÇj� ajpna� &e'�_qilhen�rkhqjp]ne]iajpa�u�atecen� h]�

_kjpn]lnaop]_eÇj*�&ee'�okhe_ep]n�]h�fqav�h]�ik`ebe_]_eÇj�`a�h]o�lnaop]_ekjao9�k�&eee'�ejrk_]n�h]�at_aoer]�kjankoe`]`�l]n]�

naokhran�ah�_kjpn]pk,
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