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ĎÊÌĮÎ� ĦÊ� ĹÎÌĞFĞĒÊĒĞĨÌ� ĒÎIÎ� ĦÎİ� ĠÌĔĞĒĖİ�ĔĖ�ĐİÎ�L�ĦÊİ�ÉÎÌÊİ� ÇĠGĞĔÊİ�ĒÎIÏĬĖÌĔĖÌ� ĬĖİĮĬĞĒĒĞÎÌĖİ�IĲÌĞĒĞÏÊĦĖİŊ� ÂİĮÊİ�İĖ�ĒÎÌİĮĞĮĲLĖÌ� ĒÎIÎ�ĜĖŌ

ĬĬÊIĞĖÌĮÊİ�ĮĠÏĞĒÊİ�ĔĖĦ� ĲĬËÊÌĞİIÎŇ�ĒĲLÎ�FĞÌ�JĦĮĞIÎ�Ėİ�ĖÌĒÊĲĹÊĬ�ĖĦ�ĒĬĖĒĞIĞĖÌĮÎ�L�ĔĖİÊĬĬÎĦĦÎ�ÊĬIĨÌĞĒÎ�ĔĖ�ĲÌÊ� ĒĞĲĔÊĔ� ÏÊĬÊ� İĲ�ĔĖİĮĞÌÎ� ÏJËĦĞĒÎ�L�

ÏĬĞĴÊĔÎŊ� ÂĦ� ÏĬĖİĖÌĮĖ�ÊĬĮĠĒĲĦÎ�ĔĖİĮÊĒÊ� ĦÊ� ĞIÏÎĬĮÊÌĒĞÊ�ĔĖ�ÊÌÊĦĞĹÊĬ�ĦÊ� ĬĖGĲĦÊĒĞĨÌ�IĲÌĞĒĞÏÊĦ� ĔĖ�ĦÊ�IÊÌÎ� ĒÎÌ�ĖĦ� ĬĖİÏĖĮÎ�ÊĦ� IÊĬĒÎ�HĲĬĠĔĞĒÎ�ĴĞGĖÌĮĖŇ�

ĔĖĮĖĬIĞÌÊÌĔÎ�ĦÊ�ĞĦĖGÊĦĞĔÊĔ�Î�ĦĖGÊĦĞĔÊĔ�ĔĖ�ĦÊİ�IĞİIÊİŇ�ÏÊĬĮĞĖÌĔÎ�ĒÎÌ�ÊËÎĬĔÊĬ�ĮĖIÊİ�ÏĬÎÏĞÎİ�ĔĖĦ� ÁĖĬĖĒĜÎ�ĐĬËÊÌĠİĮĞĒÎ�ĖÌ�ÏĬÎ�ĔĖ�ĲÌÊ�ĴĖĬĔÊĔĖĬÊ�

ĮĲĮĖĦÊ�ÊĔIĞÌĞİĮĬÊĮĞĴÊ�ĖFĖĒĮĞĴÊŊ

ČÊĦÊËĬÊİ�ĒĦÊĴĖŅ�ĠÌĔĞĒĖİ�ĔĖ�ĐİÎŇ�ÉÎÌÊİ�ÇĠGĞĔÊİŇ�ÁĖĬĖĒĜÎ�ĐĬËÊÌĠİĮĞĒÎŇ� ÁĖĬĖĒĜÎ�ĔIĞÌĞİĮĬÊĮĞĴÎŇ�ĲĬËÊÌĞİIÎŊ

9:KLJ9;L4
AÎĮĜ� ĹÎÌĞÌG� ÊÌĔ� ĐİÊGĖ� ÇÊĮĞÎİ� ÊÌĔ� ÇĞGĞĔ� ÉÎÌĖİ� ÊĬĖ�IĲÌĞĒĞÏÊĦ� ĬĖİĮĬĞĒĮĞÎÌİŊ�ĎĜĖİĖ� ĒÎÌİĮĞĮĲĮĖ� ĮLÏĞĒÊĦ� ĮÎÎĦİ� ÎF�ĲĬËÊÌĞİIŇ� KĜÎİĖ� ĲĦĮĠIÊĮĖ�

GÎÊĦ�Ğİ�ĮÎ�ĒĜÊÌÌĖĦ�ĮĜĖ�GĬÎKĮĜ�ÊÌĔ�ĜÊĬIÎÌĞÎĲİ�ĔĖĴĖĦÎÏIĖÌĮ�ÎF�Ê�ĒĞĮL�FÎĬ�ĞĮİ�ÏĲËĦĞĒ�ÊÌĔ�ÏĬĠĴÊĮĖ�ĔĖİĮĞÌLŊ�ĎĜĞİ�ÊĬĮĞĒĦĖ�ĖIÏĜÊİĞĹĖİ�ĮĜĖ�ĞIÏÎĬĮÊÌĒĖ�

ÎF�ÊÌÊĦLĹĞÌG� ĮĜĖ�IĲÌĞĒĞÏÊĦ� ĬĖGĲĦÊĮĞÎÌ�ÊĦÎÌG�KĞĮĜ� ĮĜĖ�ĬĖİÏĖĒĮ�ĮÎ�ĮĜĖ�ĒĲĬĬĖÌĮ� ĦĖGÊĦ�FĬÊIĖKÎĬĤŇ�ĔĖĮĖĬIĞÌĞÌG�ĮĜĖ� ĞĦĦĖGÊĦĞĮL�ÎĬ�ĦĖGÊĦĞĮL�ÎF�ĮĜĖIŇ�

İĮÊĬĮĞÌG�KĞĮĜ�ÊĔĔĬĖİİĞÌG�İÏĖĒĞFĞĒ�ĞİİĲĖİ�FĬÎI�ĐĬËÊÌ� ǼÊK�ĞÌ�FÊĴÎĬ�ÎF�Ê� ĬĖÊĦ�ĖFFĖĒĮĞĴĖ�ÊĔIĞÌĞİĮĬÊĮĞĴĖ�ÏĬÎĮĖĒĮĞÎÌŊ

ÆĖĴKÎĬĔİŅ�ĐİÊGĖ�ÇÊĮĞÎİŇ�ÇĞGĞĔ�ÉÎÌĖİŇ�ĐĬËÊÌ� ǼÊKŇ�ĔIĞÌĞİĮĬÊĮĞĴĖ�ǼÊKŇ�ĲĬËÊÌĞİIŊ

A( AFLJG<M;;AÖF

Cj�ah�]Åk�0..5*�ah� Gjopepqpk�L]_ekj]h�`a�Babaj+

o]�`a� h]�Akilapaj_e]�u�`a� h]� Nnkpa__eÇj�`a� h]�

Nnklea`]`� Gjpaha_pq]h� +GLBCAMNG+� `apaniejÇ�

h]� ehac]he`]`� `a� `apani ej]`]o� Mn`aj]jv]o�

mqa�atlnao]iajpa� lnkde^Ä]j� h]� ejop]h]_eÇj� `a�

ejbn]aopnq_pqn]� `a� paha_kiqje_]_ekjao� aj� oqo�

_en_qjo_nel_ekjao,� Chhk*� lkn� _kjoe`an]n*� ajpna�

kpn]o�n]vkjao*�mqa�h]o�b]_qhp]`ao�`a�h]o�Kqje_e+

l]he`]`ao� Beopnep]hao�l]n]�`apaniej]n� h]� q^e_]+

_eÇj�`a�aop]_ekjao�n]`ekah~_pne_]o�`ajpnk�`a�oq�

fqneo`e__eÇj�`a^aj�cq]n`]n�aopne_p]�nah]_eÇj�_kj�

h]o�jkni]o�ok^na�knc]jev]_eÇj�`ah�aol]_ek�bÄoe_k�

u�qok�`ah�oqahk�]lnk^]`]o�lkn�h]�Kqje_el]he`]`�

Nnkrej_e]h�naola_per]*�]oÄ�_kik�_kj�h]�jkni]per]�

p~_je_]�aj�i]pane]�`a�_kjopnq__eÇj�u�a`ebe_]_ek+

jao�]�jerah�j]_ekj]h%,

?Åko� i}o� p]n`a� oa� ranebe_]nkj� lnkde^e_ekjao�

lank� aop]� rav� `a� i]jan]� ej`ena_p] 8� Kqje_e+
l]he`]`ao�Beopnep]hao�`ajac]j`k� h]� ejop]h]_eÇj�

jk�]� pn]r~o� `a�Mn`aj]jv]o� lkn�ahh]o� aiepe`]o*�

oejk�aj� ^]oa�]� mqa� hko� Äj`e_ao�`a� Sok�`a�]_pe+

re`]`ao� qn^]j]o�]lnk^]`ko� lkn� h]� naola_per]�

Kqje_el]he`]`� Nnkrej_e]h� ^be^YZ!aV!^chiVaVX^vc�

YZ!̂c[gVZhigjXijgV!cZXZhVg^V!eVgV!aV!egZhiVX^vc!YZa

hZgk^X^d!YZ!iZaZXdbjc^XVX^dcZh!edgfjZ!hj!jhd!Zh�
cd!Xdc[dgbZ!Zc!idYd!Za!Y^hig^id '�aopk�ao*�lknmqa�
h]�Kqje_el]he`]`� Nnkrej_e]h� jk� d]^nÄ]� lnareopk�

ah�pelk�`a�vkjebe_]_eÇj�`kj`a�ao�lkoe^ha�na]hev]n�

p]h� ejop]h]_eÇj*�lkn� hk�mqa�ajpkj_ao�ahh]� jk�an]�

lkoe^ha,�Cop]�_h]n]�rqhjan]_eÇj�]�h]�jkni]per]�j]+

_ekj]h� bqa� ecq]hiajpa�`a_h]n]`]�_kik�^]nnan]�
^qnk_n}pe_]� ehac]h0,

Paola_pk� `a� Aajpnko� FeopÇne_ko� u� Xkj]o� PÄ+

ce`]o*� ao� ejpanao]jpa� jkp]n� mqa*� aj� ah� ]Åk�

0..7*�ah� GLBCAMNG�`a_h]nÇ�^]nnan]�^qnk_n}pe_]�
ehac]h� h]� lnkde^e_eÇj� `a� _en_qh]n�radÄ_qhko�`a�

pn]jolknpa�ejpanlnkrej_e]h�`a�lanokj]o�aj�`a+

paniej]`]o� vkj]o� _]hebe_]`]o� lkn�Mn`aj]jv]�

_kik�  B]iank� F eopÇne_k � u�  Aajpnk� Sn^]+

jk *� lknmqa� ahhk� eila`Ä]� ]� h]o� ailnao]o� `a�

pn]jolknpao�_kj� he_aj_e]o�`a�bqj_ekj]i eajpk�

r}he`]iajpa� k^paje`]o� qo]n� hko� pani ej]hao�

pannaopnao�`a�oq�lnklea`]`,�Cj�aop]�Paokhq_eÇj�

mqa�_kjopepquÇ�lna_a`ajpa�`a�k^hec]pkne]*� h]�
Q]h]� na_kjk_eÇ�aj_kjpn]noa�]� b]rkn�`a� hko�ao+

bqanvko�`a�h]o�Kqje_el]he`]`ao�l]n]�knc]jev]n�

]`a_q]`]iajpa�ah�pn}joepk�`a�radÄ_qhko�aj�oq�

fqneo`e__eÇj*�lank�`apani ejÇ�mqa�_q]j`k�qj]�

ia`e`]� eilhemqa� qj]� nark_]_eÇj� `a� he_aj_e]�

`a� bqj_ekj]i eajpk� oa�`a^a� naolap]n� h]� hau�u

/,� <[g,8�:dpplo8--sss,ej`a_kle,ck^,la-`k_qiajpo-0./60-/216.1-Ctl..67+0..4,l`b<,

0,� <[g5)�:dppl8--oeopai]o,ej`a_kle,ck^,la-o`_\Hqneolnq`aj_e]-`k_qiajpko-/+71-0./3-Pa.3/1,l`b<,

60 J ] q n ] � D n ] j _ e ] � ? _ q Å ]

G



naocq]n`]n� hko� `ana_dko� `ah� ]ba_p]`k� _kj� h]�

ia`e`]1,

Cj�ah�ieoik�oajpe`k*�ahRne^qj]h�Akjopepq_ekj]h�+ �

aj�]`ah]jpa*� RA +*�aj�ah�_]ok�aj�ah�mqa�ah�`qaÅk�

`a�qj]�`eo_kpa_]�mqa�klan]^]�aj�`apaniej]`k�
Aajpnk� FeopÇne_k� okhe_epÇ� oa� ha� ej]lhemqaj� h]o�

Mn`aj]jv]o�ia`e]jpa�h]o�_q]hao�oa�lnkde^eÇ�ah�

bqj_ekj]ieajpk�`a�oq�hk_]h�q^e_]`k�aj�h]�Nh]v]�
K]ukn�+lk n�aop]n�q^e_]`k�]�iajko�`a�0..�ia+

pnko�`a�h]�Nh]v]�`a�?ni]o*� hk�_q]h�an]�lnkde^e`k�
lkn�h]o�Mn`aj]jv]o+*�`apaniejÇ�mqa�]qjmqa�h]�

_qaopekj]`]�Kqje_el]he`]`�jk�d]^Ä]�`eolqaopk�

bkni]hiajpa� ah� _]i^ek� `a� vkjebe_]_eÇj� aj� ah�

_]ok� `a� aop]^ha_eieajpko� _kik� hko� `ah� na_q+

nnajpa*�aj�h]�ln}_pe_]�oÄ�hk�d]�da_dk*�]h�aop]^ha_an�
lnkde^e_ekjao�`a�bqj_ekj]ieajpk�a� ej_hqok�`a�

kpknc]i eajpk� `a� he_aj_e]o� ok� lnapatpk� `a� oq�
_an_]jÄ]�_kj�`apaniej]`ko�hqc]nao�`ah�hh]i]`k�

Aajpnk�FeopÇne_k2,

Gcq]hiajpa*� hko�_]oko� ej`ena_pko �aj� hko�mqa�oa�

aop]^ha_aj�vkj]o�nÄce`]o*�u�lkn�aj`a�`a�]__aok�

lnkde^e`k�l]n]�ah� _kian_ek�]i^qh]pknek*�]�pn]+
r~o�`a�Mn`aj]jv]o*�eilhe_]j�l]n]�ah�RA*�oej�hqc]n�

]� `q`]o*� qj� _]i^ek� aj� h]� vkjebe_]_eÇj*� lkn� hk�

mqa�oa�ha�`a^aj�]lhe_]n�h]o�c]n]jpÄ]o�hac]hiajpa�

aop]^ha_e`]o3,

Nqao� ^eaj*� ãmq~� peajaj� aj� _kiÉj� hko� _]oko�

]nne^]�`ao_nepko=�ãXkjebe_]_eÇj*� Äj`e_ao�`a�Sok*�

Xkj]o� PÄce`]o=� N]n]� ajpaj`an� mq~� d]u� `apn}o�

`a� _]`]� lnkde^e_eÇj� u� naopne__eÇj� iqje_el]h� u�

`apaniej]n�h]�ehac]he`]`�k�ehac]he`]`�`a�h]o�ieo+

i]o*�ao�ja_ao]nek�lneiank�]^kn`]n�qj]�oanea�`a�

_kj_alpko�lnkleko�`ah�Bana_dk�Sn^]jÄope_k�mqa�
jko�laniepen}j�hqack�lnk^]n�mqa�hko�_]i^eko�`a�

vkjebe_]_eÇj� eilhe_]j� jk� okhk� h]o�ik`ebe_]_ek+

jao�]h�Nh]jk�oejk�p]i^e~j�]� hko�Äj`e_ao�`a�Sok*�

lknmqa�ah� lneiank� jk� peaja�i]ukn� nahar]j_e]�

fqnÄ`e_]�oej�ah�oacqj`k�u�]i^ko�k^a`a_aj�]� h]

ieoi]�bej]he`]`,�Co�lkn�ahhk*�mqa�]i^ko�`a^aj
oqfap]noa� ]h� ieoik� lnk_a`eieajpk,� K}o� ]Éj*
u� oqi]`k�ah� aop]^ha_eieajpk�`a�vkj]o� nÄce`]o� [
`kj`a� oa� hei epa� `apani ej]`]� ]_pere`]`*� pk`ko

ahhko� oa� oqfap]j� ]� qj]� oanea� `a� c]n]jpÄ]o� mqa� e-<

`a^aj�oan�]`a_q]`]iajpa�c]n]jpev]`]o*�aj�lnk
`a�qj]�ran`]`an]�pqpah]�]`iejeopn]per]�aba_per]*� ÅC B Ć A ÅǼ Å Ç ÅĆ

AA(� DGK�ÑF<A;=K�<=�MKG�;GEG�=D=E=FLG�

<=�D9�RGFA>A;9;AÖF

Akik�oa�o]^a*�ah�kn`aj]ieajpk�pannepkne]h� na]he+

v]� qj]�lh]jebe_]_eÇj� ejpacn]h� `a�pk`ko� hko�qoko�

chk^]hao� mqa� oa� lqa`aj� `]n� aj� ah� pannepknek*�

knc]jev}j`khk�]�pn]r~o�`a�h]� ejpacn]_eÇj�`a�h]o�

ranpeajpao�a_kjÇie_]*� ok_e]h*� _qhpqn]h� u� a_khÇ+

ce_]*� ieajpn]o� mqa� ah� qn^]jeoik� lanoecqa� ah�

`eoaÅk�n]_ekj]h�`ah�`ao]nnkhhk�qn^]jÄope_k�̀ a�hko�

`eopejpko�aj_h]rao�dqi]jko*�kn`aj]j`k�u�qpehe+

v]j`k�ah�oqahk�qn^]jk�l]n]� oq�`aopejk�lÉ^he_k�

u�lner]`k,�?oÄ*�ah�qn^]jeoik�oa�i]pane]hev]�aj� h]�

_kjopnq__eÇj� `ao`a� iac]_eq`]`ao� d]op]� la+

mqaÅko�lqa^hko*�a�ej_hqua�h]�caopeÇj*�afa_q_eÇj�

u�_kjpnkh�`a�pk`ko�hko�lnk_aoko�̀ a�`ao]nnkhhk�̀ a�

h]o�_eq`]`ao4,

Cj�aoa�kn`aj�`a�e`a]o*�h]�vkjebe_]_eÇj�qn^]j]*�]h�

aop]n�i}o�ajbk_]`]�aj� h]�_eq`]`*�ao�qj]� dann]+

ieajp]� pÄle_]�`ah� qn^]jeoik*�_quk�bej� ao�`ere`en�

qj]�_eq`]`�aj� oa__ekjao�`aopej]`]o�]�qoko�`a+

paniej]`ko*� u]� oa]j� naoe`aj_e]hao*�_kian_e]hao*�

ej`qopne]hao�u�kpnko*�oeaj`k�oq�lnej_el]h�bej]he`]`*�

aj_]qv]n�ah�_na_eieajpk�u�`ao]nnkhhk�]niÇje_k�u�

_kdanajpa�̀ a�qj]�_eq`]`*�]oÄ�_kik�h]�̀ eopne^q_eÇj�

`a�hko�aol]_eko�lÉ^he_ko�u�lner]`ko�u�̀ a�hko�qoko�

u�]_pere`]`ao�mqa�aj�ahhko�oa�lqa`aj�`ao]nnkhh]n,

?h� naola_pk*�ao� lna_eok�oaÅ]h]n�mqa� h]�vkjebe_]+

_eÇj�+_quk�aop]^ha_eieajpk�aj�ah�NanÉ�ao�_ki+

lapaj_e]�`a�h]o�Kqje_el]he`]`ao�Nnkrej_e]hao+�oa�

aop]^ha_a�]�pn]r~o�`a�pnao�ahaiajpko8
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1,� <[g)5�:dpplo8--sss,ej`a_kle,ck^,la-`k_qiajpo-0./60-/216.1-Pa/313,l`b<,

2,� <[g)5�:dppl8--sss,p_,ck^,la-fqneolnq`aj_e]-0..4-.0513+0..2+??,dpi h<,

3,� <[g)5�:dppl8--sss,p_,ck^,la-fqneolnq`aj_e]-0..7-.2015+0..6+??,l`b<,

4,� <[g)� E?JìL� TGMOSC*� Pk^anpk,�  NgWVc^hbd! <dbeVgVYd! B5! FdYZad! YZ! >heVuV )� Cj8� <jghd! YZ! >heZX^Va^oVX^vc! Zc�

IaVc^[^XVX^vc!@Zhi^vc!MZgg^idg^Va!NgWVcV'�En]j]`]8�SjeÇj� G^ank]iane_]j]�`a�Kqje_el]heop]o*�0.//,
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]'� Ch� Nh]jk� `a�Xkjebe_]_eÇj,� mqa� ao� ah� `k_q+
iajpk� cn}be_k� ia`e]jpa� ah� _q]h� oa�iqao+
pn]j� hko�`ebanajpao�qoko�]oecj]`ko�]h� oqahk�
qn^]jk9

^'� Ch� Äj`e_a�`a�Soko�l]n]� h]�q^e_]_eÇj�`a�]_pe+
re`]`ao�qn^]j]o*�aopk�ao*� h]o�]_pere`]`ao�k�

qoko�laniepe`ko�aj� _]`]�qj]�`a� h]o�vkj]o�

oaÅ]h]`]o�aj�ah�lh]jk�`a�vkjebe_]_eÇj9�u

_'� Ch�Pach]iajpk�`a�Xkjebe_]_eÇj,�]�pn]r~o�`ah�

_q]h�oa�aop]^ha_aj�hko�l]n}iapnko�qn^]jÄo+

pe_ko�u�a`ebe_]pkneko�aj�_]`]�qj]�`a�`e_d]o�

vkj]o�u�aola_Äbe_]iajpa�h]o�`ajoe`]`ao�`a�
lk^h]_eÇj*� hko� _kabe_eajpao�`a�a`ebe_]_eÇj*�

_]n]_panÄope_]o�`ah�hkpa*�lkn_ajp]fao�`a�}na]�

he^na�u�]hpqn]�`a�a`ebe_]_eÇj*�ajpna�kpnko,

Cj�ah� NanÉ*�ahhk� d]� oe`k�na_kce`k�aj�ah� Ba_napk�

Qqlnaik� LÖ�..2+0.//�+TGTGCLB?*� Pach]iajpk�

`a�?_kj`e_ekj]ieajpk�Rannepkne]h� u� Bao]nnkhhk�
Sn^]jk*�+aj �]`ah]jpa*�ah� P?RBS +*� jkni]� ]_+

pq]hiajpa�recajpa*�mqa�aj�oqo�]npÄ_qhko�1.�u�1/�

na_kca�hk�oecqeajpa8

 :gitXjad�.+)(EV�odc^[^XVX^vc�Zh�Za�̂ chigjbZc(

id�isXc^Xd�YZ�\Zhi^vc�jgWVcV�fjZ�Xdci^ZcZ�Za�

Xdc_jcid� YZ� cdgbVh� isXc^XVh�jgWVcthi^XVh�

eVgV� aV� gZ\jaVX^vc�YZa�jhd�u�aV� dXjeVX^vc�

YZa�hjZad�Zc�Za�rbW^id�YZ�BciZgkZcX^vc�YZ�adh�

I=F'�I=N�n�>N'� Zc� [jcX^vc�V� adh�dW_Zi^kdh�

YZ�YZhVggdaad�hdhiZc^WaZ�n�V�aV�XVeVX^YVY�YZ�

hdedgiZ�YZa�hjZad'�eVgV�adXVa^oVg�VXi^k^YVYZh�

Xdc�[^cZh�hdX^VaZh�n�ZXdcvb^Xdh'�Xdbd�k^k^Zc(

YV'� gZXgZVX^vc'�egdiZXX^vc�n�Zfj^eVb^Zcid6�
Vht�Xdbd�aV�egdYjXX^vc�^cYjhig^Va'�XdbZgX^d'�
igVchedgiZh�n �Xdbjc^XVX^dcZh )

 :gitXjad�.,)(EV�odc^[^XVX^vc�gZ\jaV�Za�Z_ZgX^(
X^d�YZa�YZgZX]d�YZ�egde^ZYVY�egZY^Va�gZheZXid�
YZa�jhd�n�dXjeVX^vc�fjZ�hZ� aZ�ejZYZ�YVg�Va�

b^hbd)�LZ�XdcXgZiV� Zc�eaVcdh�YZ�Sdc^[^XV(

X^vc� NgWVcV'� KZ\aVbZcid�YZ�Sdc^[^XVX^vc�
eVgrbZigdh� jgWVcthi^Xdh�n�Vgfj^iZXivc^Xdh�

eVgV�XVYV�odcV(6�n �Za�tcY^XZ�YZ�Nhdh�eVgV�aV�

NW^XVX^vc�YZ�:Xi^k^YVYZh�NgWVcVh)�G^c\jcV�
cdgbV�ejZYZ�ZhiVWaZXZg�gZhig^XX^dcZh�Va�jhd�

YZ�hjZad�cd�Xdch^YZgVYVh�Zc�aV�odc^[^XVX^vc )

Nqao� ^eaj*� ah� P?BRS� jk� na_kca� qj]� `abeje_eÇj�

`a� Gj`e_a�`a�Soko5*� lank�oÄ� hk�`ajkiej]�atlna+

o]iajpa� Äj`e_a�`a� Sok� l]n]� h]� S^e_]_eÇj� `a�

?_pere`]`ao� Sn^]j]o ,� Ba�]dÄ�ao� mqa� oa� ]beni]�

mqa�ah�Nh]jk�̀ a�Xkjebe_]_eÇj�u�hko�Äj`e_ao�̀ a�Soko�

okj� åj`aohec]^hao� lknmqa�ah� lneiank� lan�o~� jk�
aop]^ha_a�`a�i]jan]�aola_Äbe_]�ah� qok�mqa�oa� ha�

lqa`a�kpknc]n�]�qj�ejiqa^ha*�oejk�mqa�ja_aoep]�

lneiank�`a�qj� Äj`e_a� `a� Soko�mqa� lna_eoa�mq~�

]_pere`]`ao�qn^]j]o�oa�lk`n}j� hhar]n�]dÄ�]�_]^k�

u�oacqj`k*� ^]fk�mqa�l]n}iapnko�qn^]jÄope_ko�u�
a`ebe_]pkneko�oa�̀ a^an}�har]jp]n�h]�a`ebe_]_eÇj�mqa�

]h^ancqa�p]h� ]_pere`]`,� Chhk*� cn}be_]iajpa�oa�d]�

`]`k*�]h�iajko�aj�ah�_]ok�̀ a�Jei]�Kapnklkhep]j]*�

]�pn]r~o�̀ a�qj]�heop]�`a�hko�_eajpko�`a�]_pere`]`ao�
na_kce`]o�aj� h]�Ak`ebe_]_eÇj� AGGS�`ah� GLCG*� l]n]�

h]o�mqa�oa�aop]^ha_a�oq�_kil]pe^ehe`]`�k�jk�_kj�

h]�vkjebe_]_eÇj�`a�`apaniej]`k�`eopnepk�_kik�oa�

iqaopn]�lkn�afailhk�aj�ah�oecqeajpa�cn}be_k8
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5,� ñje_]iajpa�oaÅ]h]�mqa*�oejk�mqa*�ajpna�kpnko�]ola_pko*�ah�Nh]j�Sn^]jk�Beopnep]h�`a^a�_kjoe`an]n�h]�_kil]pe^ehe`]`�

`ah� Äj`e_a�`a�Soko�l]n]�q^e_]_eÇj�`a�]_pere`]`ao�qn^]j]o�aj�h]o�vkj]o�naoe`aj_e]hao*�_kian_e]hao�a�ej`qopne]hao�`ah�

`eopnepk,
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Cj�ah�afailhk�lnklqaopk*�h]�]_pere`]`�o]opnanÄ]�
okhk�lk`nÄ]�na]hev]noa�aj�`apaniej]`]o�vkj]o�
_]hebe_]`]o� _kik�  _kian_ek� ra_ej] h � aj� ah�
`eopnepk*�_kj� h]� naopne__eÇj� ]`ai}o�]�`apani e+

j]`]o�]raje`]o,

?dkn]� ^eaj*� ao� bqj`]iajp]h� ]`ranpen� mqa� h]o�

]_pere`]`ao� mqa� ]_pq]hiajpa� becqn]j� aj� hko�

Äj`e_ao�`a�Sok�_knnaolkj`aj�]� h]� Ah]oebe_]_eÇj�
Gj`qopne]h� Gjpanj]_ekj]h� Sjebknia� èAGGSè�`a�

pk`]o� h]o� ]_pere`]`ao� a_kjÇie_]o � na_kce`]o�
lkn�ah� Gjopepqpk�L]_ekj]h�`a�Cop]`Äope_]�a� Gjbkn+

i}pe_]�+GLCG+6,�Chhk�aj� h]�ln}_pe_]�oa�pn]`q_a�aj�

_kjpn]`e__ekjao�lknmqa*�_kjbknia�]h�P?RBS*�hko�
Äj`e_ao�`a� Sok� oa� nabeanaj� ]� ]_pere`]`ao� qn^]+

j]o�u�jk�]�]_pere`]`ao�a_kjÇie_]o�mqa�ao�qj]�
_]packnÄ]�i}o�cajan]h,�Chhk*�lqao�qj]�]_pere`]`�
 qn^]j] *�_kjbknia�]� h]� jkni]per]� qn^]jÄope_]*�

ao�]mqahh]�mqa�oa�hhar]�]�_]^k�aj�qj]�vkj]�d]^e+
hep]`]�k�qn^]jev]`]�+u �jk�nqn]h+*�_kj_nap]iajpa*�

aj�qj]�vkj]�mqa�_qajpa�_kj�`apaniej]`]�vkje+

be_]_eÇj*�lknmqa�h]�vkjebe_]_eÇj�ao�lna_eo]iajpa�

h]�_kjoa_qaj_e]�`ah�lnk_aok�`a�qn^]jev]_eÇj,�W*�

ahhk�oa�]`reanpa�aj�hko�Äj`e_ao�`a�Sok�]lnk^]`ko�
lkn� h]� Kqje_el]he`]`� Kapnklkhep]j]� `a� Jei]�

+K K J+� mqa� na_kcaj� ]_pere`]`ao� `a� jejcqj]�

i]jan]� qn^]j]o �`ao`a� ao_]han]o�ia_}je_]o �

u� ]o_ajoknao �d]op]� lao_] �u� _]v] ,

Nna_eo]`k�hk�]jpanekn*�oqnca�h]�ejarep]^ha�lnacqj+

p]8�ãoe�qj]�]_pere`]`�jk�aop}�aj�ah�Äj`e_a�`a�Soko*�

lqa`a�k�jk�hhar]noa�]�_]^k=�J]�naolqaop]�peaja*�

aj�jqaopn]�klejeÇj*�r]ne]o�]neop]o*�_kjbknia�`a+
p]hh]naiko�]�_kjpejq]_eÇj,�?jpao*�ao�eilknp]jpa�

lna_eo]n�h]� lkoe_eÇj�mqa�]h� naola_pk�okopeaja� h]�
AkieoeÇj�`a�Cheiej]_eÇj�`a�@]nnan]o�@qnk_n}pe+

_]o�+AC@@+�u�h]�Q]h]�Cola_e]hev]`]�aj�Babajo]�`a�

h]�Akilapaj_e]�`ah� GLBCAMNG*�lknmqa�aj�ahh]o�

oa�ranebe_]j�lnkjqj_e]ieajpko�_kjpn]neko,�Cj�qj�
_]ok�_kj_napk*�h]�Kqje_el]he`]`�`ajqj_e]`]�jk�

laniepeÇ�]� h]�`ajqj_e]jpa� hhar]n�]�_]^k� h]�]_pe+

re`]`� pejpknanÄ] �lknmqa�ah� Äj`e_a�`a�Soko�`ah�
`eopnepk�jk�na_kcÄ]�p]h�]_pere`]`,�J]�AkieoeÇj*�aj

lneian]�ejop]j_e]*�`a_h]nÇ�mqa�`e_d]�naopne__eÇj�
oÄ�_kjopepqÄ]�^]nnan]�^qnk_n}pe_]�ÇYZW^Yd�V�fjZ�cd�

hZ�]V�VXgZY^iVYd�fjZ�Zm^hiV�jcV�Y^hedh^X^vc�bjc^(
X^eVa�fjZ�egd]tWV�ZmegZhVbZciZ�Za�\^gd�YZ�i^cidgZ(

gtV�YZcigd�YZa�Y^hig^id'�Xdc�ad�XjVa�hZ�XdcigVk^ZcZ�
Za�YZgZX]d�V�aV�a^WgZ�̂ c^X^Vi^kV�eg^kVYV'�ZhiVWaZX^Yd�

Zc�Za�VgitXjad�.�YZa�=ZXgZid�EZ\^haVi^kd�202 7�/.,�Qej�

ai^]nck*�aj�oacqj`]� ejop]j_e]*� h]�Q]h]� nark_Ç�
h]� naokhq_eÇj� `a� h]�AkieoeÇj� u� `apaniejÇ�mqa�

jk�ahhk�jk�_kjopepqÄ]�qj]�^]nnan]�^qnk_n}pe_]8
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 EV�gVovc�Zh�fjZ�Za� tcY^XZ�YZ�Nhdh�eVgV� aV�

NW^XVX^vc�YZ�:Xi^k^YVYZh� NgWVcVh�YZa�=^h(
ig^id'�VegdWVYd�edg�aV�Fjc^X^eVa^YVY�FZigd(

eda^iVcV�YZ�E^bV�$)))%'�cd�hZuVaV�fjZ�Za�\^gd�

YZ� #M^cidgZgtV#�ejZYV�hZg�YZhVggdaaVYd�Zc�Za�

Y^hig^id'�edg�ad�fjZ'�Va�hZg�Y^X]V�gZ\jaVX^vc�jcV�

cdgbV�]VW^a^iVciZ'� ad�fjZ�cd�hZ�ZcXjZcigV�
XdciZc^Yd�Zc�aV�b^hbV'�Zhir�egd]^W^Yd)�>c�iVa�

hZci^Yd'�YVYd�fjZ�aV�Fjc^X^eVa^YVY�=^hig^iVa�

i^ZcZ� aV�dWa^\VX^vc�YZ�gZheZiVg�ad�Y^hejZhid�

Zc� aV�gZ[Zg^YV� HgYZcVcoV�(YZ �E^bV('� ZhiV�

Zci^YVY�cd� hZ� ZcXdcigVWV� [VXjaiVYV�eVgV�

eZgb^i^g�Za�YZhVggdaad�YZa�\^gd�YZ� #M^cidgZgtV#�

Zc�Za�ZhiVWaZX^b^Zcid�YZ�aV�YZcjcX^VciZ #+)

Cj�aba_pk*� h]�]_pere`]`� pejpknanÄ] �jk�oa�aj_kj+

pn]^]�na_kce`]�_kik�qj]�]_pere`]`�aj�ah�Äj`e_a�

`a�Soko*�lank�ahhk�jk�eile`a�mqa�oa�`apanieja�

oe�h]�ieoi]�_]hv]�`ajpnk�̀ a�qj]�]_pere`]`�oeieh]n,�

Qej�ai^]nck*�aj� jqaopn]�klejeÇj*� h]� `eo_qoeÇj�

r]�i}o�]hh},
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Ch�_]ok�`a�h]�pejpknanÄ]�ao*�aba_per]iajpa*�qj]�]_+
pere`]`�qn^]j]*�_]ok�aj�ah�_q]h�ah�Äj`e_a�̀ a�Soko�

`a^a�aop]^ha_an�oq�q^e_]_eÇj�_kjbknia*�lank�oej�

hhac]n�]h�hÄiepa�`a�hhac]n�]h�ie_nk+`ap]hha�̀ a�h]�]_+

pere`]`*�lknmqa�ahhk�eilhe_]nÄ]�ok^nannacqh]_eÇj,

ãM�ao�mqa�]dÄ�̀ kj`a�oa�laniepa*�lkn�afailhk*�h]�

cq]n`anÄ]�`a�jeÅko�`a�/� ]�0�]Åko�jk�oa�laniepen}�

h]�cq]n`anÄ]�`a�jeÅko�`a�1�]�2�]Åko=�ã?�aba_pko
..#

`ah�qok�`ah�oqahk*�d]_a�i]ukn�`ebanaj_e]�mqa�h]�

cq]n`anÄ]�aop~�`enece`]�]�jeÅko�`a�/�]�0�k�]�jeÅko

6,� <[g)5�:dpplo8--sss,ejae,ck^,la-ia`e]-KajqPa_qnoerk-lq^he_]_ekjao\`ecep]hao-Cop-Je^.661-Je^nk,l`b<,

7,� Paokhq_eÇj�LÖ�..12+0./1-AC@+GLBCAMNG�`ah�5�`a�ba^nank�`a�0./1,

/.,� Paokhq_eÇj�LÖ�/360+0./1-QBA+GLBCAMNG�`ah�02�`a�oalpeai^na�`a�0./1,

_k_k

O
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,
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`a�1�]�2�]Åko=�ãM�]dÄ�̀ kj`a�oa�lqa`]�klan]n�qj�
_ajpnk�a`q_]perk�l]n]�iqfanao�jk�oa�lqa`]�kla+

n]n�qjk�l]n]�dki^nao*�k�re_arano]=�Cj�k_]oekjao*�
hko�Äj`e_ao�`a�Sok�d]j� hhac]`k�]�aopko�`ap]hhao�
iejÉo_qhko*� k^re]j`k�mqa�aj� pk`k� _]ok� aop]o�
nacqh]_ekjao�_knnaolkj`an}j�]�_]`]�oa_pkn�mqa�
nacqha� h]� ]_pere`]`� aj� oÄ,� Nkn�ahhk*� qnca�mqa� oa�

nar]hÉaj�r�]_pq]he_a�ah�Kk`ahk�̀ a�Äj`e_a�`a�Soko�

na_kceaj`k�]mqahh]o�]_pere`]`ao�mqa�na]hiajpa�
_]hebemqaj�_kik�qn^]j]o�u�oej� hhac]n�]h�iÄjeik�

`ap]hha�`a�h]�]_pere`]`*�lknmqa�ahhk�jk�ao�k^fapk�

`a�h]�nacqh]_eÇj�`ah�oqahk�oejk�aj�pk`k�_]ok�`a�
h]�nacqh]_eÇj�oa_pkne]h�`a�h]�]_pere`]`,

W*� naepan]iko*� qnca�mqa� hko� Äj`e_ao�`a�Soko� na+

_kf]j� okhk�]_pere`]`ao�qn^]j]o,�Cj�ah� oacqj`k�

_]ok�_kjp]`k�]h�eje_ek�`ah�lnaoajpa�pn]^]fk*�qj]�

Kqje_el]he`]`� lnkde^eÇ� h]� ejop]h]_eÇj� `a� qj]�

]jpaj]�aj�ah� `eopnepk� lknmqa� ad!FFE!cd!]d!Zh(
iVWaZX^Yd!Zc!Za!tcY^XZ!YZ!Nhdh!adh!aj\VgZh!YdcYZ!aV�

VciZcV!ejZYZ!hZg!̂chiVaVYV )�Cj�aba_pk*�p]h�lnkde+

^e_eÇj�bqa�̀ a_h]n]`]�^]nnan]�^qnk_n}pe_]�lknmqa�

_kjpn]reaja� h]� jkni]per]� j]_ekj]h� aj� i]pane]�

`a� ejop]h]_eÇj�`a� ejbn]aopnq_pqn]� `a�paha_kiq+

je_]_ekjao,�Nank*�ãao�mqa�]_]ok�h]�]jpaj]�ao�qj]�

]_pere`]`�qn^]j]�mqa�paj`nÄ]�mqa�aop]n�na_kce`]�

aj�ah�Äj`e_a�̀ a�Soko=�Ah]n]iajpa*�jk*�lkn�hk�mqa�

amqerk_]`]iajpa� lk`nÄ]� qj]� Kqje_el]he`]`�

Nnkrej_e]h� +iq_dk� iajko� qj]� Beopnep]h+� aop]+

^ha_anh]�`ajpnk�`a�hko�Äj`e_ao�`a�Sok,�J]�]jpaj]�

ao� qj]� ejbn]aopnq_pqn]� mqa� ao_]l]� `ah� }i^epk�

`a� h]� vkjebe_]_eÇj� qn^]j]*� u� mqa� i}o� ^eaj� ao�

bqj_eÇj�`ah�kn`aj]ieajpk�pannepkne]h*�`a�}i^epk�

oqln]�u�mqa�lkn�p]jpk�ateca�h]�_kkn`ej]_eÇj�`a�

hko�iqje_eleko�_kj�hko�oa_pknao�ejrkhq_n]`ko�aj�

paha_kiqje_]_ekjao�u�l]eo]fa�qn^]jk//,

A]ok�_kjpn]nek*� h]� hÇce_]*� lank�]� h]� rav�]^oqn`]�
_kjoa_qaj_e]� oanÄ]� mqa� jejcqj]� ]_pere`]`� jk�

qn^]j]�aop~�laniepe`]�aj� h]o�vkj]o�qn^]j]o�`a�
qj�`eopnepk*�_kik�oa�iqaopn]�]�lea�`a�l}cej],

Cj�aoa�kn`aj�`a�e`a]o*�ah�_nepanek�`a�h]�Q]h]�mqa�
nabkniÇ�ah�`a�h]�AC@@�naola_pk�]� h]�ateopaj_e]�k�

jk�`a�h]�]_pere`]`�aj�ah�Äj`e_a�`a�Soko�ao�r}he`k�
oeailna�mqa� oa�pn]pa�`a�qj]�]_pere`]`� qn^]j]*�

lank�jk�lk`nÄ]�oanhk�_q]j`k�e'�jk�oa�pn]pa�̀ a�qj]�
]_pere`]`�u-k�ee'�mqa�~op]�jk�oa]�qn^]j],

AAA(� DGK�ÑF<A;=K�<=�MKG�Q�D9K�DA;=F;A9K�
<=�>MF;AGF9EA=FLG

?� i]ukn� ]^qj`]i eajpk*� ao� lkoe^ha� ]beni]n�

mqa� l]n]� mqa� h]� ]_pere`]`� oa]� _kjoe`an]`]�
qn^]j]*� `a^a� hhar]noa� ]� _]^k� aj� qj� aop]^ha+

_ei eajpk*� aopk� ao*� aj� qj� ejiqa^ha� k*� iafkn�

`e_dk*�mqa�oa]�qj� ejiqa^ha,�W*�ahhk*�`a�_kjbkn+
ie`]`�_kj�h]�Jau�06754*�Jau�K]n_k�`a�Je_aj_e]�

`a� Dqj_ekj]ieajpk*� h]� _q]h� naoqhp]� ]lhe_]^ha�
Éje_]iajpa�]� aop]^ha_eieajpko *�aopk�ao*�^ ea+
jao� ejiqa^hao8

 :gitXjad!.)(!E^XZcX^V!YZ![jcX^dcVb^Zcid)(:j(

idg^oVX^vc!fjZ!didg\Vc!aVh!bjc^X^eVa^YVYZh�

eVgV!Za!YZhVggdaad!YZ!VXi^k^YVYZh!ZXdcvb^XVh�
Zc!jc!ZhiVWaZX^b^Zcid!YZiZgb^cVYd*�Zc![Vkdg�

YZa!i^ijaVg!YZ!aVh!b^hbVh�&,,,', 

W*� lkn� aop]^ha_eieajpk*� _kjbknia� ]� h]� _ep]`]�

Jau*�oa�peaja�]�]mqah� ^eaj� ejiqa^ha*�l]npa�`ah�
ieoik�k�ejop]h]_eÇj�`apaniej]`]�_kj�_]n}_pan�

`a�lani]jajpa*�aj� h]�mqa�oa�`ao]nnkhh]j� h]o�]_+

pere`]`ao�a_kjÇie_]o�_kj�k�oej� bejao�`a� hq_nk ,

//,� Co� lkn� h]� ieoi]� n]vÇj� mqa� _qaopekj]iko� h]o� `eolkoe_ekjao� iqje_el]hao� `enece`]o� ]� naopnejcen� h]� ejop]h]_eÇj� `a�

]jpaj]o�Éje_]iajpa�]� h]o�}na]o�`a�`ki ej ek�lÉ^he_k�`ah�`eopnepk,�K}o�]hh}�`a�mqa�ahhk�oa]�_kjpn]nek�]� h]�jkni]per]�

j]_ekj]h*� p]h� naopne__eÇj� ^]o]`]� aj� mqa�  h]� vkjebe_]_eÇj� jk� laniepa� h]� q^e_]_eÇj� _kjbknia� `a� ]jpaj]o � ao�

`ao]_anp]`],

J ] q n ] � D n ] j _ e ] � ? _ q Å ]



Ch� AÇ`eck� Aereh� `abeja� ]� hko� ^eajao� ejiqa^hao*�
`ebanaj_e}j`khko�`a� hko�iqa^hao,�Nkn�oq� l]npa*�
h]o ejop]h]_ekjao�bef]o�u�lani]jajpao aj�renpq`�
`ah�]npÄ_qhk�1�`a�h]�Jau�07.7.*�Jau�̀ a�Pacqh]_eÇj�

`a�F]^ehep]_ekjao�Sn^]j]o�u�C`ebe_]_ekjao*�okj�
]mqahh]o�_kjopnqe`]o�_kj�]h^]ÅehanÄ]�u�_kj_napk�
k�]`k^a*�mqa�peajaj�oanre_eko�lÉ^he_ko�`kie_e+

he]neko�ejop]h]`ko,

Nkn� hk� p]jpk*� _]^a�aj� aba_pk� lnacqjp]noa� oe� ao�
_knna_pk� mqa� ]_pere`]`ao� mqa� aj� aopne_pk� jk�

_]hebe_]j�_kik�p]h*�k�mqa�jk�okj�qn^]j]o�k�mqa�

jk�_]hebe_]j� _kik�qj�^eaj� ejiqa^ha*�l]npa�`ah�

ieoik�k�_kik�qj]o�ejop]h]_ekjao�_kj�_]n}_pan�
`a�lani]jajpa�aop~j� na_kce`]o�aj� hko� Äj`e_ao�

`a�Soko,�Sj]�i}mqej]�atlaj`a`kn]�`a�_]b~�k�
qj�_]fank�]qpki}pe_k�aj�qj�oqlanian_]`k�okj�

aj�aopne_pko� ^eajao�iqa^hao*� lkn� hk� mqa�jk� oa�

aj_qajpn]j� `ajpnk� `ah� }i^epk� `a� ]lhe_]_eÇj�

`a�h]�_ep]`]�Jau�je�oemqean]�`ajpnk�`ah�oqlqaopk�

`a� he_aj_e]�`a�bqj_ekj]ieajpk�l]n]� _aoekj]nek�

lknmqa�~op]�oa�oqfap]�]� hko�ieoiko�l]n}iapnko�

mqa�_q]hmqean�he_aj_e]�`a�bqj_ekj]ieajpk,

W�ao�mqa*�aj�jqaopn]�klejeÇj*�hko�Äj`e_ao�`a�Sok�

l]n]�h]�q^e_]_eÇj�`a�]_pere`]`ao�qn^]j]o*�_kik�

ahaiajpk� ejpnÄjoa_k�`a� h]� vkjebe_]_eÇj*� peajaj�

p]i^e~j�qj]�Äjpei]�a�ej`aohec]^ha�nah]_eÇj�_kj�

h]o� he_aj_e]o�`a� bqj_ekj]ieajpk,�Akik�daiko�

`ao]nnkhh]`k�aj� pn]^]fko�]jpaneknao*� h]� he_aj_e]�

iqje_el]h� `a� bqj_ekj]ieajpk� ao� ah� pÄpq hk � d]+
^ehep]jpa�mqa�laniepa�]� hko�l]npe_qh]nao�afan_an�

oq� `ana_dk�]� h]� he^na�ailnao]*� oeailna�mqa� h]�

Kqje_el]he`]`� d]u]� ranebe_]`k� lnare]iajpa�

mqa�`e_dk�afan_e_ek� ao� _kil]pe^ha� _kj� ah� ^eaj�

_kiÉj*�_kj_nap]iajpa�_kj8�e'�J]�vkjebe_]_eÇj�u�

h]�_kil]pe^ehe`]`�`a�qok�u�ee'�h]o�_kj`e_ekjao�`a�

oacqne`]`�aj�`abajo]�_ereh�`ah�aop]^ha_eieajpk,�

Cj�p]h�oajpe`k*�jk�oanÄ]�lkoe^ha�kpknc]n�qj]�he_aj+
_e]� `a� bqj_ekj]ieajpk�]dÄ� `kj`a� jk�ateopean]�
qj]�vkjebe_]_eÇj�_kj�oqo�naola_perko�Äj`e_ao�`a�

Sok*�lknmqa�jk�d]^nÄ]�l]n}iapnk�]hcqjk�ok^na�

ah�_q]h�ar]hq]n�h]�_kil]pe^ehe`]`�`a�h]�]_pere`]`�

_kj�ah�oqahk,�Jko�Äj`e_ao�`a�Sok�okj�aoaj_e]hao�]�

h]�vkjebe_]_eÇj�u�]h�oanhk*�okj� ecq]hiajpa�aoaj+

_e]hao�]� h]� he_aj_e]�`a�bqj_ekj]ieajpk,

Co�lkn�ahhk�mqa*�aj� jqaopn]�klejeÇj*� hko� ^eajao�
iqa^hao�jk�lk`nÄ]j�aop]n�̀ ajpnk�`ah�}i^epk�̀ a�
]lhe_]_eÇj� `a�qj]� he_aj_e]�`a�bqj_ekj]ieajpk*�
lknmqa�ahhko�oa�aj_qajpn]j�`ajpnk�`a�qj�^eaj�
ejiqa^ha�naola_pk�`ah� _q]h� oa�d]_a� h]�ranebe_]+

_eÇj� `a� _kil]pe^ehe`]`� `a� h]� ]_pere`]`� _kj� ah�

oqahk�qn^]jk,

Snca*�jqar]iajpa*�`alqn]n�ah�Kk`ahk�`a� Äj`e+

_ao�`a�Sok�l]n]�]`a_q]nhk�]� hko�_nepaneko�`a� h]o�

jkni]o�mqa�rajeiko�_kiajp]j`k8�]_pere`]`ao�

qn^]j]o*� oej� at_aoerk�`ap]hha*� u�^eajao� ejiqa+

^hao*� l]npa� `a� hko� ieoiko�k� ejop]h]_ekjao� _kj�

_]n}_pan�`a�lani]jajpao,

AN(� HJG@A:A;AÖF�<=�<AKEAFMAJ�D9�

RGFA>A;9;AÖF�Q�MKGK

Tkhreaj`k� ]h� pai]� aopne_pk� `a� h]� vkjebe_]_eÇj*�

_kjreaja�na_kn`]n�h]� eilknp]j_e]�`a� h]o�c]n]j+

pÄ]o� mqa� oa� d]j� aop]^ha_e`k� ]hna`a`kn� `a� hko�

_]i^eko�mqa�lqa`aj�`]noa�`a�h]�ieoi],�F]�oe`k�

ecq]hiajpa�i]pane]�`a�kpnko�pn]^]fko�̀ ap]hh]n�hko�
naia`eko�mqa�ateopaj�aj�jqaopnk�kn`aj]ieajpk�

_kj�naola_pk�]�hko�_]i^eko�`a�vkjebe_]_eÇj�mqa*�

oe�^eaj�okj�_kilapaj_e]�iqje_el]h*�jk�lqa`aj�

oan� ennaopne_pko� k� ]n^epn]neko,� Akj_nap]iajpa*�

GLBCAMNG� d]� `ao]nnkhh]`k�ah� _nepanek� naola_pk�

`a�h]�nark_]_eÇj�ej`ena_p]*�aj�ah�oajpe`k�mqa�qj�

_]i^ek�`a�vkjebe_]_eÇj�mqa�eilhemqa�h]�nark_]+

_eÇj�+ej`ena_p]+�̀ a�qj]�he_aj_e]�`a^a�oqfap]noa�]�
h]o�nach]o�`a�h]�Jau�05222*�Jau�̀ ah�Nnk_a`eieajpk�

?`iejeopn]perk�Eajan]h*�ajpna�ahh]o*�h]� ej`aije+

v]_eÇj,� ?hpanj]per]iajpa*� oa� na_kca� p]i^e~j�
mqa�ah�_]i^ek�`a�vkjebe_]_eÇj�jkaoklkje^ha]h�

pepq h]n�`a�h]� he_aj_e]�`a�bqj_ekj]ieajpk�`ajpnk�

`a� hko� lneianko� _ej_k� +3 + � ]Åko�`a� lnk`q_e`k�
`e_dk� _]i^ek,� ñje_]iajpa� aj� ]mqahhko� _]oko�

aj� hko�mqa�ateop]�qj�]hpk�jerah�`a�neaock�k�]ba_+
p]_eÇj�]� h]�o]hq`*�h]�Kqje_el]he`]`*�_kj�klejeÇj�
`a� h]�]qpkne`]`�_kilapajpa*� lk`n}�jkpebe_]n�h]�

]`a_q]_eÇj�]h�_]i^ek�`a� h]�vkjebe_]_eÇj�aj� qj�

lh]vk�iajkn/0,

W*�`a� _kjbknie`]`� _kj� hk� `ap]hh]`k�aj� ah� lna+

oajpa� pn]^]fk*� h]o� c]n]jpÄ]o� ]nne^]� oaÅ]h]`]o

/0,� ?npÄ_qhk� /2�`a�h]� Jau�K]n_k�`a�Je_aj_e]�`a�Dqj_ekj]ieajpk,
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okj� ]lhe_]^hao� p]jpk� l]n]� ah� _]i^ek�`ah� Nh]jk�
`a�Xkjebe_]_eÇj�_kik�l]n]� h]�ik`ebe_]_eÇj�`ah�
Äj`e_a� `a� Soko*� jk� ]oÄ� l]n]� ah� Pach]iajpk� `a�
vkjebe_]_eÇj� mqa� aop]^ha_a� l]n}iapnko� _qu]�
c]n]jpÄ]�ao�]mqahh]�mqa�kpknc]�h]�Jau�07.7.8�J]�
k^paj_eÇj�`a�qj�Aanpebe_]`k�`a�N]n}iapnko�Sn+
^]jÄope_ko�u�C`ebe_]pkneko�mqa�kpknc]�oacqne`]`�

fqnÄ`e_]�`a�mqa�aopko�l]n}iapnko�jk�lk`n}j�oan�

ik`ebe_]`ko�`qn]jpa�h]�recaj_e]�`ah�_anpebe_]`k*�
d]_eaj`k�lkoe^ha�]oÄ�_kjopnqen�_kj�l]n}iapnko�

 qhpn]+]_perko ,

R]j�ao�]oÄ�mqa�aj_kjpn]iko�aj� jqaopnk�kn`a+

j]ieajpk�qj]� _h]n]� c]n]jpÄ]� naola_pk�]� h]� jk�

`eoiejq_eÇj� `a� h]� vkjebe_]_eÇj,� Ch� ]npÄ_qhk� 31�

`ah�P?RBS�mqa�aop]^ha_a�mqa�h]�`eoiejq_eÇj�aj�

ah�qok�`a�`apaniej]`k�oqahk�okhk�ao�lkoe^ha�oe�
oa�oqopajp]�aj� h]�ateopaj_e]�`a�qj� neaock�bÄoe_k�

jk�iepec]^ha8

 :gitXjad!0.)(!<dcY^X^dcZh!V!aVh!fjZ!hZ!hj_Z(

iVc! adh!XVbW^dh!YZ!odc^[^XVX^vc)(!<jVafj^Zg�

bdY^[^XVX^vc!YZ! aV!odc^[^XVX^vc'!edhiZg^dg!V�

aV!VegdWVX^vc!YZ!adh!I=F'!I=N!n!>N'!fjZYV�

hj_ZiV!V!aVh!h^\j^ZciZh!XdcY^X^dcZh5

" ( ( ( #

0.)-!>a!XVbW^d!YZ!odc^[^XVX^vc!cd!egdXZYZ!h^�

Za!jhd!k^\ZciZ!Zh!YZ!bVndg!c^kZa!fjZ!Za!hda^(

X^iVYd'!hVakd!edg!gVodcZh!YZ!g^Zh\d![th^Xd!cd�

b^i^\VWaZ )

Gj_hqok�h]�lnkle]�Mn`aj]jv]�LÖ�/640�`a�h]�KKJ*�

Mn`aj]jv]�mqa�nacqh]� ah� lnk_aok�`a�lh]jebe_]+
_eÇj� `ah� `ao]nnkhhk� pannepkne]h+qn^]jk�`ah� }na]�

iapnklkhep]j]�`a�Jei]*�recajpa�`ao`a�`e_eai+

^na�`a�0./2*�aop]^ha_a�aop]�ieoi]�lnkde^e_eÇj�
`a�`eoiejqen�hko�qoko�`ah�oqahk8

 :gitXjad!-,)!$)))%!Edh!egdXZhdh!YZ!KZV_jhiZ!BciZ(
\gVa!YZ!aV!Sdc^[^XVX^vc!YZ!adh!Nhdh!YZa!LjZad!YZ�

E^bV!FZigdeda^iVcV!n!YZ!<VbW^dh!>heZXt[^Xdh�

YZ!adh!>hfjZbVh!d!IaVcdh!YZ!Sdc^[^XVX^vc!=^h(
ig^iVaZh'! cd!edYgrc!ZhiVWaZXZg!XVa^[^XVX^dcZh�

bZcdgZh!Va! i^ed!YZ!SdcV!fjZ!VXijVabZciZ�
i^ZcZc!adh!egZY^dh'!c^!Y^hb^cjX^dcZh!Va!c^kZa!YZ

jhd'!YZ!Xdc[dgb^YVY!V!adh!eVgrbZigdh!cdgbV(
i^kdh!ZhiVWaZX^Ydh!Zc!aV!egZhZciZ!HgYZcVcoV �
&ah�oq^n]u]`k�ao�jqaopnk',

Taiko� lqao*� mqa� p]h� c]n]jpÄ]� ]lhe_]� atlnao]+
iajpa� p]jpk� ]h� _]i^ek� aj� ah� Nh]jk�`a� Xkjebe+�
_]_eÇj� _kik�`ah� Äj`e_a� `a�Soko,� Gj_hqok*� oe� jk�

aopqrean]� `a� i]jan]� atlnao]*� lkn� h]o� n]vkjao�

mqa�daiko�`aikopn]`k�aj�ah�lnaoajpa�pn]^]fk*�
]r]h]`]o�lkn�ah�lnklek�RA�aj�h]�Qajpaj_e]�na_]Ä+
`]�aj�ah�Ctla`eajpa�LÖ�2015+0..6+N?-RA*�aj� h]�

mqa� na_kjk_eÇ�mqa�]mqahhko� _]oko� ej`ena_pko �

eilhe_]j� oej� hqc]n� ]� `q`]o� qj� _]i^ek� aj� h]�
vkjebe_]_eÇj*� lkn� hk�mqa�oa� ha�`a^aj�]lhe_]n� h]o�

c]n]jpÄ]o�hac]hiajpa�aop]^ha_e`]o/18

 $)))%!ZhiZ!Mg^WjcVa!Xdch^YZgV!fjZ'!Zc! adh!]Z(
X]dh'! aV!HgYZcVcoV!dW_Zid! YZ! aV!YZbVcYV�

^cigdYjXZ!jc!XVbW^d!YZ!odc^[^XVX^vc!Va!ZhiV(
WaZXZg!Xdbd!odcV!gt\^YV'!n'!Zc!XdchZXjZcX^V'�

YZ!VXXZhd!egd]^W^Yd!eVgV!Za!XdbZgX^d!VbWj(

aVidg^d'!jcV!odcV!fjZ!egZk^VbZciZ!cd! iZctV�

iVa!Xdch^YZgVX^vc)!>c!ZhZ!hZci^Yd'!gZhjaiVgtV!YZ�

Vea^XVX^vc!ad!Y^hejZhid!Zc!Za!VgitXjad!,/!YZ!aV�

EZn!-3421'!EZn!bVgXd!YZ!a^XZcX^V!YZ![jcX^dcV(

b^Zcid'!aV!b^hbV!fjZ!hZuVaV!fjZ5!>a!XVbW^d�
YZ!odc^[^XVX^vc!cd!Zh!dedc^WaZ!Va! i^ijaVg!YZ�

aV!a^XZcX^V!YZ![jcX^dcVb^Zcid!YZcigd!YZ!adh�

eg^bZgdh!X^cXd!(0 ( !Vudh!YZ!egdYjX^Yd!Y^X]d�

XVbW^d)!àc^XVbZciZ!Zc!VfjZaadh!XVhdh!Zc!adh�

fjZ!Zm^hiV!jc!Vaid!c^kZa!YZ!g^Zh\d!d!V[ZXiVX^vc�

V!aV!hVajY'!aV!bjc^X^eVa^YVY'!Xdc!de^c^vc!YZ�

aV!Vjidg^YVY!XdbeZiZciZ'!edYgr!cdi^[^XVg!aV�

VYZXjVX^vc!Va!XVbW^d!YZ!aV!odc^[^XVX^vc!Zc�
jc!eaVod!bZcdg )

W*�aj� h]� kpn]�Qajpaj_e]� _kiajp]`]�]h� eje_ek�`ah�

lnaoajpa� pn]^]fk� +na_]Ä`]� aj� ah� Ctla`eajpa�

LÖ� ..017+0./.+N?-RA/2 +� ah�RA� `apani ejÇ� h]�

ej]lhe_]_eÇj� `a� h]� Mn`aj]jv]� LÖ� /.77+KKJ*�
?lnqa^]j�ah�Pa]fqopa�Gjpacn]h�`a�h]�Xkjebe_]_eÇj�

`a� hko� Soko�`ah� Qqahk�`ah� `eopnepk� `a�?pa*�Ad]+�
_h]_]uk� u� Jqnec]j_dk+Adkoe_]*� lknmqa�aj� ahh]�
oa�`eolqok�h]�_na]_eÇj�`a�h]�`ajkiej]`]� Xkj]�
`a� Nnkpa__eÇj� u�Rn]p]ieajpk� N]eo]feop] �+NRN+*

/1,� <[g)5�:dppl8--sss,p_,ck^,la-fqneolnq`aj_e]-0..7-.2015+0..6+??,l`b<,

/2,� <[g)5�:dppl8--sss,p_,ck^,la-fqneolnq`aj_e]-0./1-..017+0./.+??,dpi h<,

J ] q n ] � D n ] j _ e ] � ? _ q Å ]



mqa�`eoiejqua�h]�Xkj]�Cola_e]h�`a�F]^ehep]_eÇj�
Paopnejce`]�+aj�]`ah]jpa*� XCFP +8

 ?ajnZ�YZ�Vjidh�fjZ�YZ�VXjZgYd�V� aV�KZhd(
ajX^vc�Gy� ,-2(4-(FFE(:F(LF=N�YZa�.+�YZ�

_jc^d�YZ� ,44-�(cdgbV�fjZ�VegdWv�Za�eaVcd�

YZa�Y^hig^id�YZ�<]VXaVXVnd('�aV�SdcV�>heZX^Va�
YZ�AVW^a^iVX^vc�KZhig^c\^YV�(S>AK(�eZgb^(

itV�Z[ZXijVg�]VW^a^iVX^dcZh� gZXgZVX^dcVaZh'�

gZhiVjgVciZh'� ]jZgiVh'� \gVc_Vh'� ^cYjhig^V �
ZaZbZciVa�n �XdbeaZbZciVg^V'�Vht�Xdbd�jhdh�

ZheZX^VaZh)�:h^b^hbd'�bZY^VciZ�HgYZcVcoV�

Gy�1-+(FFE'�aV�Fjc^X^eVa^YVY�FZigdeda^iVcV�
YZ�E^bV�VegdWv�aV�gZ\aVbZciVX^vc�YZa�egdXZ(
hd�YZa�IaVc�YZ�:XdcY^X^dcVb^Zcid�MZgg^idg^Va�

n�YZ�=ZhVggdaad�NgWVcd�YZ�E^bV'�Vht�Xdbd�YZ�

odc^[^XVX^vc�YZ�adh�jhdh�YZ�hjZad�YZ�E^bV6�Zc�

Y^X]d�gZ\aVbZcid�hZ�ZhiVWaZX^v�fjZ�XjVafj^Zg�

gZV_jhiZ� ^ciZ\gVa�d�XVbW^d�ZheZXt[^Xd� Zc� aV�
odc^[^XVX^vc�cd�edYtV�^bea^XVg�XVa^[^XVX^dcZh�

bZcdgZh�Va�i^ed�YZ�odcV�fjZ�edhZV�jc�egZY^d�

d�hZ�Y^hb^cjnV�Za�c^kZa�YZ�jhd�(Vgi)�.0�HgYZ(
cVcoV�1-+(FFE()� L^c� ZbWVg\d'� bZY^VciZ�

HgYZcVcoV�Gy� ,+44(FFE'� hZ�ZhiVWaZX^v� Za�

gZV_jhiZ�^ciZ\gVa�YZ�aV�odc^[^XVX^vc�n�jhdh�YZa�

hjZad�YZa�=^hig^id�YZ�<]VXaVXVnd'� Zc�Za�XjVa�

hZ�Y^hejhd� aV�XgZVX^vc� YZ� aV� YZcdb^cVYV�

 SdcV�YZ�IgdiZXX^vc�n�MgViVb^Zcid�IV^hV_^h(
iV �(IMI('�fjZ�Y^hb^cjnZ�aV�SdcV�>heZX^Va�YZ�
AVW^a^iVX^vc�KZhig^c\^YV�(S>AK(�$)))%)

Idg�Zaad'�Zh�kra^Yd�V[^gbVg�hdWgZ�aV�cdgbV�Zc�

XjZhi^vc� fjZ'� V�eZhVg�YZ�cd�ZhiVg�Y^g^\^YV�

Y^gZXiVbZciZ�Va�gZXjggZciZ'�nV�fjZ�Zh�YZ�Vea^(

XVX^vc�Zg\V�dbcZh'�Zc�aV�egrXi^XV�hZ�egdYjXZ�
jcV�VbZcVoV� ^cY^gZXiV� kjacZgVidg^V� YZ�hj�

YZgZX]d�Va�jhd�n�Y^h[gjiZ�YZ�hj�egde^ZYVY�Va�
kVa^YVg�Za�XVbW^d�YZ�odc^[^XVX^vc� ^bejZhid�
edg�aV�HgYZcVcoV�Fjc^X^eVa�Gy�,+44(FFE'�

odc^[^XVX^vc�fjZ�nV�ZhiVWV�Y^hejZhiV� Zc� aV�

HgYZcVcoV�Fjc^X^eVa�Gy�1-+(FFE'�n�fjZ�V�

aV�ajo�YZ� aV� iZdgtV�YZ� adh�]ZX]dh�Xjbea^Ydh'�

ZhiVWaZX^YV�Zc�cjZhigV�<VgiV�FV\cV�Zc�hj�
VgitXjad� ,+.'�n�gZ^iZgVYV�Zc� Y^hi^ciV�_j g^h (

egjYZcX^V�edg�Za� Mg^WjcVa�<dchi^ijX^dcVa'

aV�cdgbV�Zc�XjZhi^vc�cd�ejZYZ�gZXdgiVg�adh�
YZgZX]dh�fjZ�Zc�Za�i^Zbed�hZ�]Vc�ZhiVWaZX^Yd�

YZ�VXjZgYd�V�aV�cdgbVi^kV�k^\ZciZ�Zc�VfjZa�
ZcidcXZh�(ZmXZeid�Zc�bViZg^V�eZcVa�XjVcYd�

[VkdgZXZ�Va�gZd('� YZ�bdYd�fjZ�aV�cdgbV�hZ�

Vea^XV�V� aVh�XdchZXjZcX^Vh�n�h^ijVX^dcZh�_j (

gtY^XVh�Zm^hiZciZh�(LM<�+1+1(-++/(::*M<'�?C�
- (�Zc�Za�i^Zbed�YZiZgb^cVYd)�Idg�iVcid'�eVgV�

Vea^XVg�jcV�cdgbV�$)))%�Zc�Za�i^Zbed�YZWZ�Xdc(

h^YZgVghZ�aV�iZdgtV�YZ�adh�]ZX]dh�Xjbea^Ydh�n'�
XdchZXjZciZbZciZ'�Za�eg^cX^e^d�YZ�Vea^XVX^vc�

^cbZY^ViV�YZ�aVh�cdgbVh )

Bao`a� hqack*� GLBCAMNG� d]� oacqe`k� h]� ieoi]�

hÄja],�?oÄ*�lkn�afailhk*� h]�AC@@�`a_h]nÇ�^]nnan]�

^qnk_n}pe_]� ehac]h� h]� lnkde^e_eÇj� `a�`ao]nnkhh]n�

]_pere`]`ao�qn^]j]o�`a�cenk�`a�eilnajp]�u�oanre+

_eko�_kjatko�aj�`apaniej]`]o�vkj]o�`ah�Aajpnk�

FeopÇne_k� `a� Jei]*� aop]^ha_e`]� lkn� h]� KKJ� ]�

pn]r~o�`ah� ]npÄ_qhk� 3�`a� h]�Mn`aj]jv]� LÖ� /4.6*�

`a^e`k� ]� mqa� aj� renpq`� `a� hk� `eolqaopk�aj� ah�

]npÄ_qhk�56�̀ a�h]�Jau�05750*�Jau�Mnc}je_]�`a�Kq+
je_el]he`]`ao*�naoqhp]�`a�]lhe_]_eÇj�h]�jkni]per]�

p~_je_]� ok^na� h]� i]pane]*� h]�mqa�oaÅ]h]�mqa� hko�
_]i^eko�`a�vkjebe_]_eÇj�jk�lqa`aj�aop]^ha_an�

_]hebe_]_ekjao�iajknao� je� `eoiejq_ekjao�aj� ah�

jerah� `a� qoko� `ah� oqahk/3,� Gcq]hiajpa*� h]� Q]h]�

`a_h]nÇ�^]nnan]�^qnk_n}pe_]�ehac]h�h]�`eoiejq_eÇj�

`a�h]�vkjebe_]_eÇj�u�̀ a�hko�jerahao�`a�qok�`a�oqa+
hk�`a� h]�vkj]�`kj`a�oa�aj_qajpn]�ah� ejiqa^ha�
`ah�`ajqj_e]jpa*�lknmqa�h]o�jkni]o�j]_ekj]hao�

u�lnkrej_e]hao�]jpanekniajpa�recajpao�lnkde^Ä]j�

h]�ateopaj_e]�`a�_]i^eko�vkjebe_]_eÇj�u�jerahao�

`a�qok�mqa�aop]^ha_ean]j�_]hebe_]_ekjao�iajknao�

k�`eoiejq_ekjao�aj�ah� jerah�`a�qoko�kpknc]`ko�

_kj�]jpanekne`]`�]�hko�lna`eko�u�aop]�lnkde^e_eÇj�
oa�i]jpeaja�d]op]�h]�ba_d]�aj�ah�jqark�P?RBS�u�

aj� h]�]_pq]h�Mn`aj]jv]�i]n_k�l]n]� h]�vkjebe_]+
_eÇj�`a�h]�KKJ*�]lnk^]`]�ia`e]jpa�Mn`aj]jv]�

LÖ�/640+KKJ�`ah�]Åk�0./2/4,

W�ao�mqa*�_kik�oa�d]�`ao]nnkhh]`k�hÄja]o�]nne^]*�
hko� _]i^eko� `a� vkjebe_]_eÇj� u-k� `a� qoko� `a�

oqahk*� okhk� oan}j�re]^hao�aj� h]� ia`e`]� mqa� jk�

oa�na`qv_]j�hko�qoko�lnare]iajpa�aop]^ha_e`ko*

/3,� Paokhq_eÇj�LÖ�.075+0./2-AC@+GLBCAMNG�`ah�1�`a�i]nvk�`a�0./3,

/4,� Paokhq_eÇj�LÖ�./07+0./3-QBA+GLBCAMNG�`ah�1.�`a�i]nvk�`a�0./3,
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aopk�ao*�`a� h]o�]_pere`]`ao�mqa�]� h]� ba_d]�`a� h]�
ik`ebe_]_eÇj� oa� rajÄ]j� hhar]j`k�]� _]^k*� o]hrk�
mqa�oa�]_na`epa�bad]_eajpaiajpa�h]�ateopaj_e]�`a�
qj� neaock�bÄoe_k�mqa�jk�lqa`]�oan�okhq_ekj]`k�
`a�kpn]�i]jan]�mqa�jk�oa]�p]h�`eoiejq_eÇj,�Nkn�

aj`a*�_q]j`k�qj]�]_pere`]`�namqean]�qj]�nacq+
h]_eÇj� i]ukn�mqa�kpn]o� _kj� naola_pk�]� `Çj`a�
ahh]�oa�lqa`a�hhar]n�]�_]^k�lkn�n]vkjao�`a�neaock�

bÄoe_k�jk�iepec]^ha*�ahhk�`a^an}� oqopajp]noa�aj�

hko�naola_perko� ejbkniao�p~_je_ko�aiepe`ko�lkn�

h]o�ajpe`]`ao�_kilapajpao,�W*�]mqahh]o� ajpe`]+
`ao�_kilapajpao �jk�lk`nÄ]j�oan�okh]iajpa�hko�

iqje_eleko,�Nkn�afailhk*�ah�ieoikRA*�aj�qjk�`a�

hko�_]oko�_ep]`ko�]h� eje_ek�`ah� lnaoajpa� pn]^]fk�

ranebe_Ç�h]�ja_aoe`]`�`a�_kjp]n�_kj�qj� Gjbknia�
R~_je_k�`ah�Mnc]jeoik�Qqlanreokn�`a� h]� Gjran+

oeÇj�aj�CjancÄ]�u�KejanÄ]�+MQGLCPEKGL+*�l]n]�
`apaniej]n�h]�re]^ehe`]`�`ah�aop]^ha_eieajpk�`a�

qj]�vkj]�nÄce`]�lkn�oqlqaop]o�_kjoe`an]_ekjao�

`a� oacqne`]` ,

N(� ;GF;DMKAGF=K

J]� vkjebe_]_eÇj� ao� qj]� dann]ieajp]� mqa� _ki+

lnaj`a�p]jpk�ah�Nh]jk�`a�Xkjebe_]_eÇj�_kik�ah�

Äj`e_a�`a�Soko�l]n]�h]�S^e_]_eÇj�`a�?_pere`]`ao�

Sn^]j]o,�J]�oacqj`]�ao�ejpnÄjoa_]�]� h]�lneian]*�
lkn� hk� mqa� qj� _]i^ek� `a� vkjebe_]_eÇj� lqa`a�

nabanenoa�u]�oa]�]� h]�ik`ebe_]_eÇj�`a�_q]hmqean]�

`a�hko�`ko�ahaiajpko,�Gj_hqok*�h]�fqneolnq`aj_e]�

_kjopepq_ekj]h� na_kjk_a�mqa�ateopaj�oqlqaopko�

aj� hko�_q]hao�jk� oa�d]�`eolqaopk� bkni]hiajpa�
ah� _]i^ek�`a� vkjebe_]_eÇj*� lank�aj� h]� ln}_pe_]�
oÄ� oa� d]� da_dk*� ]h� aop]^ha_an� lnkde^e_ekjao� `a�

bqj_ekj]i eajpk� a� ej_hqok� `a� kpknc]i eajpk�

`a� he_aj_e]o� ok� lnapatpk� `a� oq� _an_]jÄ]� _kj�

`apaniej]`ko� hqc]nao�`a� hko� hh]i]`ko�Aajpnko�

FeopÇne_ko�k�Xkj]o�PÄce`]o,

J]� vkjebe_]_eÇj�ao�qj]� dann]ieajp]� lnkle]�`ah�

qn^]jeoik,�Nkn�ahhk*�ah�Äj`e_a�`a�Soko�ateopa�ja+

_ao]ne]iajpa�l]n]� h]�S^e_]_eÇj�`a�?_pere`]`ao�
Sn^]j]o,�Snca*�]_pq]hev]n�ah�Kk`ahk�`a� Äj`e_ao�
`a� Soko� l]n]� ]`a_q]nhk� ]� hko� _nepaneko� `a� h]o�
jkni]o�mqa�oa�d]j�`ao]nnkhh]`k�aj�ah�lnaoajpa�
pn]^]fk8� ]_pere`]`ao� qn^]j]o*� oej� at_aoerk� `a+
p]hha*�u�^eajao� ejiqa^hao*� l]npa�`a� hko�ieoiko�
k�ejop]h]_ekjao�_kj�_]n}_pan�`a�lani]jajpao,

Chhk�cq]n`]�aopne_p]�nah]_eÇj�_kj�ah�kpknc]ieaj+

pk�`a�qj]� he_aj_e]�`a�bqj_ekj]ieajpk*�pk`]�rav�
mqa�~op]� peaja� lkn� bej]he`]`� h]� ranebe_]_eÇj� `a�

h]� ]_pere`]`� qn^]j]� _kj� h]o� _]n]_panÄope_]o� `ah�

oqahk�`kj`a�oa�aj_qajpn]�ah� ejiqa^ha*�aopk�ao*�
oq�vkjebe_]_eÇj�u�qoko�laniepe`ko,

Lk� _]^a� okopajan� mqa� ejbn]aopnq_pqn]o� _kik�
]jpaj]o�lqa`]j�aop]n�na_kce`]o�aj�qj�Äj`e_a�̀ a�

Soko*�lkn�hk�mqa�ah�_nepanek�_kjpn]lqaopk�ajpna�h]�

AC@@�u�h]�Q]h]�`a^a�oan�qpehev]`k�_kj�]paj_eÇj�]�
aop]�l]npe_qh]ne`]`�qn^]j],

Dej]hiajpa*�r]ha�naepan]n�mqa�jk�_qaopekj]iko�

h]�b]_qhp]`�`a�h]o�Kqje_el]he`]`ao�Nnkrej_e]hao�
`a� `abej en� `Çj`a� lk`n}j� q^e_]noa� h]o� ]_pere+

`]`ao� qn^]j]o�i]o� jk� h]o� ejbn]aopnq_pqn]o� k�
]_pere`]`ao� jk� qn^]j]o *� lank� ]h� d]_anhk*� ]h�

ecq]h� mqa�_q]hmqean�kpn]� ]_pere`]`*� h]� nacqh]+

_eÇj�iqje_el]h�`a^a�en�h]�i]jk�_kj�ah�naolapk�

]h� i]n_k�fqnÄ` e_k� recajpa,� Cj� p]h� oajpe`k*� jk�

`a^anÄ]�qj]�Kqje_el]he`]`�åila`enah�aop]^ha+
_ei eajpk�`a�]_pere`]`ao�qn^]j]o�aj�`apani e+

j]`]o�vkj]o�+rÄ]�na`q__eÇj�`a�vkjebe_]_eÇj�k�
`a�qoko+�oej�mqa�d]u]�qj]�fqopebe_]_eÇj�p~_je_]�
u�`a�oacqne`]`� l]n]�ahhk*�k�lakn�]Éj�lnkde^en�

pkp] hiajpa�h]�]_pere`]`*�lqaopk�mqa�jk�oa�ao+

p]nÄ]�_qilheaj`k�_kj�ah�lnej_elek�`a�hac]he`]`�

u� hko� _nepaneko� `a� n]_ekj]he`]`*� _kdanaj_e]� u�
lnklkn_ekj]he`]`� mqa� h]o� Kqje_el]he`]`ao�

`a^aj� naolap]n� ]h� ikiajpk� `a� aop]^ha_an�
k� ik`ebe_]n� hko� Nh]jko� `a� Xkjebe_]_eÇj� u� hko�

Äj`e_ao�`a�Sok�`a�oqo�fqneo`e__ekjao,
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