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Qb�sfsbk�qfbjmlp�ab�`^j_fl�bk�bi�jbo`^al�ab�

i �̂cfk^k`f^`fÇk�ab�Nolvb`qlp,�J �̂`ofpfp�b`lkÇjf`^�

v�i �̂krbs^�obdri^`fÇk�fjmrbpq^� �̂i^p�bkqfa^abp�

cfk^k`fbo^p�e^k� mrbpql� rk� mrkql�v�pbdrfal� î�

abp^ooliil� ab�rk� jbo`^al�nrb�e^� `lkpqfqrfal�

mfbao^� ^kdri^o� m^o^� bi� abp^ooliil� ab� jr`e^p�

fksbopflkbp�aro^kqb�ilp�Éiqfjlp�0.�^Ålp,

Jlp� bnrfmlp� bpmb`f^ifw^alp� bk� bkqfa^abp� cf+

k^k`fbo^p*�abpm^`elp�ab�^_ld^alp�v�bjmobp^p�

pb� ^c^k^k� bk� _rp`^o� krbs^p� bpqor`qro^p� nrb�

mbojfq^k� i �̂ prmbosfsbk`f^� ab�bpq^� cÇojri^�ab�

cfk^k`f^`fÇk,�?m^ob`bk�krbslp�fkpqorjbkqlp�cf+

k^k`fbolp�v�krbslp�^`qlobp,�?k^ifw^jlp�bk�bpqb�

^oqÄ`ril�i^p�o^wlkbp�abi�`^j_fl�v�ob^ifw^jlp�rk�

ob`loofal�pl_ob�i^p�klsba^abp�j}p�pfdkfcf`^qfs^p�

nrb�pb�s^k�molar`fbkal�bk�bpqb�jbo`^al,

@@(� @EKIF;L::@ÇE�P�GC8EK<8D@<EKF

+(� J[fgSU[s`�VW�^S�X[`S`U[SU[s`�VW�

bdakWUfae�W`�<ebSrS(

J �̂ cfk^k`f^`fÇk� ab� molvb`qlp� e^� pfal� rk^� ab�

i^p� cÇojri^p� ab� cfk^k`f^`fÇk� j}p� rqfifw^a^� bk�

Cpm^Å^�aro^kqb�ilp�Éiqfjlp�sbfkqb�̂ Ålp,�Qfk�ara^�

^idrk^*� i^p�mofk`fm^ibp�`^rp^p�ab� i �̂ bum^kpfÇk�

bk� Cpm^Å^� ab� bpq^� plcfpqf`^a^� cÇojri^ � ab�

cfk^k`f^`fÇk�e^k�pfal*�mlorÅ^�m^oqb*�bi�abp^ooliil�

ab�i^p�abkljfk^a^p�êbkbodÄ^p�ifjmf^pë�&bÇif`^*�

pli^o� clqlsliq^f`^*� pli^o� qbojlbi~`qof`^*� bq`,'�

v*� mlo� lqo^� m^oqb*� bi� ^rdb� ab� i^� `lkpqor``fÇk�

ab� jbd^molvb`qlp� ab� fkco^bpqor`qro^p� _^gl�

obdÄjbkbp� `lk`bpflk^ibp� ^rpmf`f^alp� mlo�

ilp� dl_fboklp� bpq^q^i*� ^rqlkÇjf`lp� v� il`^ibp�

&mofk`fm^ijbkqb*� ^rqlmfpq^p*� cbool`^oofibp� v�

^bolmrboqlp',

Ci� crboqb� fk`objbkql� î� ^iw^�ab� i �̂ cfk^k`f^`fÇk�

ab�molvb`qlp�molar`fal�aro^kqb�bi� `fq^al�mb+

oflal�bp�bsfabkqb�v�nrba^�m^qbkqb�q^kql�bk�bi�

kÉjbol�ab�lmbo^`flkbp� `ljl�bk� bi� slirjbk�

ab� i^p� jfpj^p�bk� `r^kql� �̂ fjmloqb,� ?� jlal�

ab�bgbjmil*� pbdÉk� ilp�obpriq^alp�ab� i^�Jjgb][l�

@afgja[] L]na]o� mr_if`^alp� mlo�>]Ydg_a[(� ar+

o^kqb� bi� bgbo`f`fl� 0./.� pb� `boo^olk� bk� Cpm^Å^�

rk�qlq^i�ab� /.4�lmbo^`flkbp�`lk�rk�s^ilo�qlq^i�

ab� 03,201� jfiilkbp� ab�aÇi^obp�^jbof`^klp*� il

`r^i� prmlkÄ^� rk� fk`objbkql�abi�2.#� obpmb`ql�

ab� ilp�obpriq^alp�l_qbkfalp�bk�0..6,�Ck�af`el�

bgbo`f`fl�0./.�Cpm^Å^�l`rm^_^�bi�2l�mrbpql�bk�

bi� o^khfkd� mlo�m^Äpbp*�nrb�obmfqfÇ�krbs^jbkqb�

bk�0.//,�Ci�kÉjbol�ab�lmbo^`flkbp�`boo^a^p�bk�

0.//� abp`bkafÇ�e^pq^�i^p�46*�jfbkqo^p�nrb�bi�s^+�

iloqlq^i�ab�i^p�jfpj^p�pb�cfgÇ�bk�/6,165�jfiilkbp�

ab�aÇi^obp�^jbof`^klp,�Cpq^�qbkabk`f^� �̂i �̂_^g^�

pb�̂ `ob`fbkq^�bk�bi�mofjbo�pbjbpqob�abi�bgbo`f`fl�

0./0*� bk� bi� nrb� Cpm^Å^�v^� kl� `lkpq^� pfnrfbo^�

bkqob� i^p� mofjbo^p� /3� mlpf`flkbp� mlo� kÉjbol�

ab� lmbo^`flkbp�l� slirjbk� ab� i^p� jfpj^p� bk�

`r^kql� �̂fjmloqb,

Jlp�c^`qlobp�nrb� �̂ krbpqol�grf`fl�e^k� iibs^al� �̂

bpq^�pfqr^`fÇk�ab�abp^`bibo^`fÇk�&l*�jbglo�af`el*�

�̂ i �̂mo}`qf`^�m^o^ifw^`fÇk�abi�pb`qlo�aro^kqb�ilp�

Éiqfjlp�jbpbp'�plk*�bkqob�lqolp*�ilp�pfdrfbkqbp8

&f'� J �̂ `lvrkqro^�dbkbo^i� ab�`ofpfp� �̂ qlalp� ilp�

kfsbibp�&fkqbok^`flk^i*�`ljrkfq^of^�v�bpm^+

Åli^'9

&ff'� J^p� mliÄqf`^p� ab�^grpqb� abi� a~cf`fq� mÉ_if`l�

fjmi^kq^a^p�mlo�ilp�afpqfkqlp�dl_fboklp�bk�

Cpm^Å^�bk�ilp�Éiqfjlp�^Ålp�v*�bk�m^oqf`ri^o*�

i^p�jbafa^p�m^o^� i^� obpqof``fÇk�abi� êa~cf`fq�

q^ofc^oflë9

&fff'� J �̂ mbo`bm`fÇk� bkqob� ilp� ^dbkqbp�abi� jbo+

`^al� &m ofk` fm^ ij bkqb � ilp� fksboplobp� v�

bkqfa^abp� cfk^k`fbo^p� buqo^kgbo^p'� ab� rk�

fk`objbkql�abi�ofbpdl�obdri^qlofl�^pl`f^al�

�̂ molvb`qlp�abp^oolii^alp�bk� Cpm^Å^*�nrb�

e^�pfal�bi�obpriq^al�ab�rk�`lkqfkrl�s^fs~k�

obdri^qlofl�aro^kqb�ilp�Éiqfjlp�`fk`l�^Ålp�

mofk`fm^ijbkqb9

&fs'� Ci� molcrkal� mol`bpl� ab� obbpqor`qro^`fÇk�

_^k`^of^�loabk^a^�bk�bi�nrb�pb�bk`rbkqo^k�

fkjbop^p�i^p�bkqfa^abp�ab�̀ o~afql�bpm^Åli^p�

abpab�bi�bgbo`f`fl�0./.9�v

&s'� Ci�bu`bpfsl�̂ m^i^k`^jfbkql*�i^p�obpqof``flkbp�

ab�ifnrfabw�v�bi�bibs^al�Äkaf`b�ab�jlolpfa^a�

�̂ nrb� bpq}� pljbqfal� bi� pb`qlo� cfk^k`fbol�

bpm^Åli,

,(� 9dWhW�S`o^[e[e�VW�^Se�bdabgWefSe�S^�

S_bSda�VW^�DSdUa�9Se[^WS�@@@(
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J �̂ pfqr^`fÇk� bp_lw^a^� bk� i^� nrb� pb�bk`rbkqo^�

bi�pb`qlo�bp�mobsfpf_ib�nrb�bk�rk�`loql�bpm^`fl�

ab� qfbjml� q^j_f~k� nrbab� `lkaf`flk^a^� mlo�

i^p�fjmif`^`flkbp�nrb�@^pfib^� GGG�s^� �̂qbkbo�m^o^�

bi� pb`qlo� _^k`^ofl� �̂ kfsbi� fkqbok^`flk^i� v*� bk�

m^oqf`ri^o*� m^o^� bi� jlabil� ab� cfk^k`f^`fÇk� ab�

molvb`ql�q^i�v�`ljl�pb�e^�sbkfal�`lk`f_fbkal�

e^pq^�bi�jljbkql,

Ci� K^o`l� @^pfib^� GGG� &ê@^pfib^� GGG8�K^o`l� fk qbo+

k^`flk^i� m^o^� i^� jbaf`fÇk*� kloj^ifw^`fÇk� v�

pbdrfjfbkql�abi�ofbpdl�ab�ifnrfabwë�^mol_^al�

bk�Bf`fbj_ob�ab�0./.�v�i �̂sbopfÇk�obsfp^a^�ab�

grk fl � ab� 0.//*� ê@^pfib^� GGG8� j^o`l� obdri^alo�

dil_^i� m^o^� obclow^o� ilp� _^k`lp� v� pfpqbj^p�

_^k`^oflpë'� il� `lkcloj^k� rk� `lk grk ql � ab�

molmrbpq^p� m^o^� obclow^o� i^� obdri^`fÇk� fk qbo+

k^`flk^i�pl_ob�obnrfpfqlp�ab�`^mfq^i�v�ifnrfabw�

bufdfalp�^i�pb`qlo�_^k`^ofl�v�nrb�bp�`lkqfkr^+

`fÇk�abi�abkljfk^al�K^o`l�@^pfib^�GG�&ê@^pfib^�

GG8� Alksbodbk`f^� fkqbok^`flk^i� ab� jbafa^p� v�

kloj^p�ab�`^mfq^ië�&sbopfÇk� obcrkafa^'�^mol+

_^al�bk�grk fl �ab�0..4'�fkf`f^ijbkqb�^mol_^al�

bk�grk fl �ab�0..2,

Cpq^p�krbs^p�jbafa^p�bk�bi�K^o`l�@^pfib^�GGG�plk�

ab� bpmb`f^i� fkqbo~p� v^� nrb� e^k� pfal� qlj^a^p�

bk� `lkpfabo^`fÇk� mlo� i^� AljfpfÇk� Crolmb^� î�

^mol_^o�bi� 0.�ab�gr ifl �ab�0.//� bi� abkljfk^al�

m^nrbqb� ab� jbafa^p� à=L>�CP�JY[cg_]ë*� nrb�

pb� j^qbof^ifw^� bk� rk� obdi^jbkql� v� bk� rk^�

afob`qfs^� `ljrkfq^of^p� nrb� ^`qr^ijbkqb� pb�

bk`rbkqo^k�bk�c^pb�molvb`ql,�Ci�l_gbql�ab�̂ j_^p�

afpmlpf`flkbp� pbo}*� bkqob� lqo^p� `rbpqflkbp*�

jlafcf`^o�bi�^`qr^i�o~dfjbk�sfdbkqb�bpq^_ib`fal�

�̂ kfsbi� `ljrkfq^ofl� bk� j^qbof^� ab� obnrfpfqlp�

ab� `^mfq^i� mlo� i^p� Bfob`qfs^p� 0..4-26-AC� abi�

N^oi^jbkql� Crolmbl� v�abi� Alkpbgl*� ab� /2�ab�

grk fl � ab� 0..4� &JACro�0..4K273'� v� 0..4-27-�

AC�abi� N^oi^jbkql� Crolmbl� v�abi� Alkpbgl*� ab�

/2� ab�grk fl �ab� 0..4� &JACro�0..4Z/274'� pl_ob�

i^� ^ab`r^`fÇk� abi� `^mfq^i� ab� i^p� bjmobp^p� ab�

fksbopfÇk� v� i^p� bkqfa^abp�ab� `o~afql� obi^qfs^� î�

^``bpl�̂ �i �̂^`qfsfa^a�ab�i^p�bkqfa^abp�ab�`o~afql�

v� �̂pr�bgbo`f`fl,

Bb� cloj^� jrv� obprjfa^*� i^p� mofk`fm^ibp� kl+

sba^abp� bk� bi� K^o`l� @^pfib^� GGG� bk� j^qbof^� ab�

obnrfpfqlp� ab� `^mfq^i*� plisbk`f^� v� ifnrfabw� plk�

i^p�pfdrfbkqbp8

& f' � Kbglo^�bk� i �̂ `^ifa^a�abi� `^mfq^i� abi� pb`qlo�

_^k`^ofl*�e^`fbkal�~kc^pfp�bk�i �̂`^m^`fa^a�

abi�jfpjl�m^o^�^_plo_bo�m~oafa^p,�Alk�bpqb�

molmÇpfql*�pb�fkqolar`bk�jbafa^p�m^o^�bpq^+

_ib`bo�̀ lk�mob`fpfÇk�nr~�fkpqorjbkqlp�s^k�

�̂mlabo�pbo�̀ lkpfabo^alp�̀ ^mfq^i�obdri^qlofl�

v�`r}ibp�kl,

&ff'� Gk`objbkql�jrv�pfdkfcf`^qfsl�ab�ilp�obnrb+

ofjfbkqlp�jÄkfjlp�ab�`^mfq^i� bk� q~ojfklp�

mlo`bkqr^ibp*� q^kql� bk� il� nrb� obpmb`ql� î�

`^mfq^i� obdri^qlofl*�[geegf�]imalq�v�Na]j�5�

=YhalYd*

&fff'� Alkpqfqr`fÇk�ab� `li`elkbp�ab�`^mfq^i� nrb�

i^p� bkqfa^abp� ab_boÄ^k� dbkbo^o� crbo^� ab�

ilp�mboÄlalp�ab�bpqo~p�m^o^�nrb�mrba^k�pbo�

rqfifw^alp�bk�bi�jljbkql�bk�nrb�i^�bkqfa^a�

qrsfbo^� nrb� e^`bo� cobkqb� �̂ m~oafa^p,� Cp�bi�

`li`eÇk� ab� `lkpbos^`fÇk� ab� `^mfq^i� v� bi�

`li`eÇk�ab�`^mfq^i�^kqf`Ä`if`l,

&fs'� Gkqolar``fÇk� ab� rk� `lbcf`fbkqb� ab� ^m^+�

i^k`^j fbkql� nrb� crk`flk^oÄ^� `ljl� rk�

`ljmibjbkql�abi�obnrbofjfbkql�ab�`^mfq^i�

mlkabo^al�mlo�o^wÇk�abi� ofbpdl,�Cpqb�o^qfl�

pbosfoÄ^�m^o^�sbofcf`^o�bi�`^mfq^i�ab�i �̂bkqfa^a�

bk� obi^`fÇk� `lk� i^� bumlpf`fÇk� qlq^i� ab� i �̂

jfpj^,

&s'� Gkqolar``fÇk� ab� rk� bpq}ka^o�ab� ifnrfabw� �̂

kfsbi� fkqbok^`flk^i*� nrb� e^pq^� i �̂ cb`e^� kl�

bufpqÄ^*�nrb�fk`irvb�rk�Albcf`fbkqb�ab�Al_bo+

qro^� ab�Jfnrfabw�&JAP'� v� rk�Albcf`fbkqb�ab�

Dfk^k`f^`fÇk�Cpq^_ib�Lbq^�&LQDP',�Ci� JAP�bp�

rk�`lbcf`fbkqb�afpbÅ^al�m^o^�d^o^kqfw^o�nrb�

i �̂bkqfa^a�j^kqbkd^�prcf`fbkqbp�ob`roplp�iÄ+

nrfalp�ab�̂ iq^�`^ifa^a�m^o^�prmbo^o�rk�bmfpl+

afl�do^sb�ab�qbkpfÇk�ab�rk�jbp�ab�aro^`fÇk,�

Kfbkqo^p�nrb�jbaf^kqb�bi�LQDP�pb� fjmlkb�

�̂ i �̂ bkqfa^a� i^� kb`bpfa^a� ab�j^kqbkbo� rk�

jÄkfjl�ab�crbkqbp�ab�cfk^k`f^`fÇk�bpq^_ibp�

^`loabp�̂ �ilp�mbocfibp�ab�ifnrfabw�ab�prp�^`qf+

slp*�qbkfbkal�bk�`lkpfabo^`fÇk�prp�mlpf_ibp�

kb`bpfa^abp� ab� ifnrfabw� `lkqfkdbkqb� mlo�

prp�`ljmoljfplp�crbo^�ab�_^i^k`b*�m^o^�rk�

elofwlkqb�qbjmlo^i�ab�rk�^Ål,

Ci�Aljfq~�ab�QrmbosfpfÇk� @^k`^of^�ab�@^pfib^*

lod^kfpjl� abmbkafbkqb� abi� @^k`l� ab� N^dlp
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Gkqbok^`flk^ibp� b� fjmriplo� abi� K^o`l� @^pfib^�

GGG*� e^�mobsfpql�rk� `^ibka^ofl�ab�afpmlpf`flkbp�

qo^kpfqlof^p�m^o^� i �̂ fjmibjbkq^`fÇk�ab�i^p�afp+

qfkq^p�jbafa^p�bk�i^p�grofpaf``flkbp�nrb�cloj^k�

m^oqb�abi� `fq^al�Aljfq~� &?odbkqfk^*�?rpqo^if^*�

@~idf`^*�@o^pfi*�A^k^a}*�Aefk^*�Do^k`f^*�?ibj^+

kf^*�Flkd�Ilkd*� Gkaf^*�Gkalkbpf^*�Gq^if^*�H^mÇk*�

Alob^*� Jrubj_rodl*� K~gf`l*� N^Äpbp� @^glp*� Pr+

pf^*�?o^_f^�Q^raÄ*�Qfkd^mro*�Qra}cof`^*�Cpm^Å^*�

Qrb`f^*�Qrfw^*�RronrÄ^*� Pbfkl� Skfal�v�Cpq^alp�

Skfalp�ab�?j~of`^',

Ci� mboflal�ab�^mif`^`fÇk� qo^kp`roob�bkqob� bi� /�

ab�bkbol�ab�0./1�v�bi� /� ab�bkbol�ab�0./7*�`lk�

mboflalp� ab�^mif`^`fÇk� qo^kpfqlof^*� mlo� il� nrb�

bp� `ljmif`^al� mobab`fo� �̂ i^� mobpbkqb� cb`e^�

i^p� sboa^abo^p� fjmif`^`flkbp� m^o^� bi� pb`qlo�

_^k`^ofl,�Ck�bi�`^pl�ab�Cpm^Å^*�`ljl�jfbj_ol�

ab� i �̂ SkfÇk� Crolmb^*� e^_o}� ab� e^`bopb� pbdrf+

jfbkql�abi� mol`bpl�ab�^mol_^`fÇk�v� mlpqboflo�

qo^pmlpf`fÇk� &bk� il� nrb� obpmb`q^� �̂ i �̂ afob`qfs^�

`ljrkfq^of^'� abi� m^nrbqb�ab�jbafa^p�à=L>CP�

JY[cY_]ë�`fq^al,

@@@(� ;<J8IIFCCF

+(� EgWhSe�fW`VW`U[Se�W`�^S�X[`S`U[SU[s`�

VW�bdakWUfae�_WV[S`fW�X[`S`U[SU[s`�

TS`USd[S(

1(1�

F^pq^�bi�fkf`fl�ab�i �̂`ofpfp�fkqbok^`flk^i� i �̂cfk^k+

`f^`fÇk�ab�molvb`qlp�bk�krbpqol�m^Äp�`lkqÇ�`lk�

rklp� o^pdlp� `lkcfdro^alobp� jrv� abcfkfalp,�

Ckqob�lqolp*�v� pfk� mbogrf`fl� iÇdf`^jbkqb�ab� i^p�

pfkdri^ofa^abp�^pl`f^a^p� �̂ `^a^�lmbo^`fÇk�bk�

`lk`obql*�mlabjlp�abpq^`^o�ilp�pfdrfbkqbp8

&f'� Dfk^k`f^`fÇk� �̂jrv�i^odl�mi^wl*�`lk�sbk`f+

jfbkqlp� fk`irpl�prmboflobp� �̂ /.�^Ålp,

&ff'� Dfk^k`f^`fÇk� _^o^q^�cobkqb� �̂ i^�`lomlo^qfs^�

pqof`ql�pbkpr,�Qb�iibd^olk� �̂lqlod^ocfk^k`f^+�

`flkbp�̀ lk�mob`flp�mlo�ab_^gl�fk`irpl�ab�ilp�

`fbk�mrkqlp�_}pf`lp*�il�`r^i�bk� ilp�qfbjmlp�

mobpbkqbp�bp�fjmi^kqb^_ib,

&fff'� Spl�e^_fqr^i�^rknrb� ifjfq^al�mlo�m^oqb�ab�

ilp�_^k`lp�cfk^k`f^alobp�abi�ob`ropl�̂ i�m^qof+

jlkfl�rkfsbop^i�ab�ilp�khgfkgjk�m^o^�`r_ofo�

ilp�ofbpdlp�loafk^oflp�v�buqo^loafk^oflp�&e^+

_fqr^ijbkqb�fabkqfcf`^alp� �̂ i �̂ irw�ab�i �̂\m]�

\ada_]f[]%�fkebobkqbp�̂ i�molvb`ql�cfk^k`f^al,

&fs'� Cp`^p^� s foqr^ ifa^a � abi� ^`rboal� a fob`ql�

`ljl� cÇojri^� m^o^� bufdfo� �̂ ilp� lcc+q^hbop*�

`lkqo^qfpq^p� r� lmbo^alobp� i^� ^prk`fÇk� ab�

`ljmoljfplp�bpmb`Äcf`lp�cobkqb�̂ �ilp�_^k`lp�

cfk^k`f^alobp�bk�bi�j^o`l�ab�i �̂cfk^k`f^`fÇk,

&s'� Jfjfq^al�jlkfqlofkd�abi�molvb`ql�mlo�m^oqb�

ab� ilp� _^k`lp� cfk^k`f^alobp� cÇojri^p� ab�

fjmibjbkq^`fÇk�bcf`^`bp�ab�pqbm+fk+ofdeqp�

nrb�mbojfqfbo^k� �̂ilp�_^k`lp�cfk^k`f^alobp�

prpqfqrfo� ^i� pmlkplo� abi� molvb`ql� mlo� rk�

qbo`bol�bk�abqbojfk^a^p�`fo`rkpq^k`f^p,

&sf'� Cufdbk`f^�mlo�m^oqb�ab�ilp�_^k`lp�cfk^k`f^+

alobp�ab�j^kqbkfjfbkql�ab�i �̂sfk`ri^`fÇk�

abi� pmlkplo� `lk� i^� pl`fba^a� sbeÄ`ril*� fk+

`irpl�̀ lk�mlpqboflofa^a� �̂i �̂cfk^ifw^`fÇk�abi�

mboflal�ab�d^o^kqÄ^�abi�molvb`ql',

1(,�

Ck� i^p� lmbo^`flkbp� bk� i^p� nrb� ebjlp� bpq^al�

fkslir`o^alp�̂ �il�i^odl�abi�bgbo`f`fl�0./0�v�mofk+

`fmflp�ab�0./1�pb�mbo`f_b�rk�moldobpfsl�`^j_fl�

ab�qbkabk`f^*�`rvlp�o^pdlp�j}p�`^o^`qboÄpqf`lp�

m^p^jlp� �̂bkrjbo^o� �̂`lkqfkr^`fÇk8

1(,(1�

Jlp� mofk`fm^ibp� `^j_flp� nrb� ^cb`q^k� �̂ ilp�

`lkqo^qlp� ab� cfk^k`f^`fÇk� bpq}k� obi^`flk^alp�

`lk�bi�mi^wl�v�`lk�i �̂obqof_r`fÇk�cfk^k`fbo^� �̂pbo�

mbo`f_fa^�mlo�ilp�_^k`lp�cfk^k`f^alobp,

Ck� j^qbof^� ab� obqof_r`fÇk� cfk^k`fbo^*� ebjlp�

fabkqfcf`^al� rk� fk`objbkql� dbkbo^ifw^al� bk�

ilp�j}odbkbp�^mif`^_ibp�pl_ob�bi�qfml�ab�fkqbo~p�

&CSPG@MP*� JG@MP*�bq`,'� �̂ i^p� cfk^k`f^`flkbp�ab�

molvb`ql,� Cpq^� `fo`rkpq^k`f^� mrbab�^qof_rfopb�

mol_^_ibjbkqb� î� fk`objbkql� ab� ilp� `lpqbp� �̂

nrb� qfbkb� nrb� e^`bo� cobkqb� bi� pb`qlo� _^k`^ofl
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bpm^Åli� m^o^� clkab^ opb � bk� bi� jbo`^al�

èkqbo_^k`^ofl*� `ljl� obpriq^al*� bkqob� lqo^p�

`rbpqflkbp*� ab� i^� _^g^a^� dbkbo^ifw^a^� ab� ilp�

jYlaf_k�ab�plisbk`f^�mr_if`^alp�mlo�i^p�^dbk`f^p�

ab� `^ifcf`^`fÇk� `obafqf`f^� v*� bk� l`^pflkbp*� bi�

fk`objbkql�abi� ofbpdl� obmrq^`flk^i,�?kqb�bpq^�

pfqr^`fÇk*� `l_o^k� `^a^� sbw�j}p� fjmloq^k`f^�

i^p�`i}rpri^p�abkljfk^a^p�ab�àaf[j]Yk]\ [gklkë�

&bk�qbojfklildÄ^�^kdilp^glk^'�bk� ilp�`lkqo^qlp�

ab� cfk^k`f^`fÇk*� nrb� c^`riq^oÄ^k� �̂ ilp� _^k`lp�

cfk^k`f^alobp� �̂ obmbo`rqfo� �̂ i^� ^`obafq^a^� ilp�

`lpqbp�ab�clkabl�^prjfalp�bk� bu`bpl�abi� qfml�

ab�fkqbo~p�kljfk^i�`lk�bi�l_gbql�ab�mobpbos^o�bk�

qlal�jljbkql�pr�j^odbk�cfk^k`fbol,

J �̂pfqr^`fÇk�`lksrip^�nrb�bpq^jlp�m^ab`fbkal�

bk� Cpm^Å^� ^`^_^o}� prmbo}kalpb*� q^oab�l� qbj +

mo^kl*�pf� _fbk� m^o^�bkqlk`bp�bp�jrv�mobsfpf_ib�

nrb� m^oqb� ab� i^p� jbafa^p� molmrbpq^p� bk� bi�

K^o`l� @^pfib^� GGG� e^v^k� pfal� fjmibjbkq^a^p� �̂

kfsbi�`ljrkfq^ofl�v�pb�bk`rbkqobk�bk�sfdlo,�Bbp+

q^`^jlp*� mlo�bgbjmil*� i^p�jbafa^p�bk�j^qbof^�

ab� obnrfpfqlp� ab� `^mfq^i� obdri^qlofl� &q^kql� bk�

q~ojfklp� `r^kqfq^qfslp�`ljl�`r^ifq^qfslp'� nrb�

mobsfpf_ibjbkqb� prmlkao}k� j^vlobp� kb`bpf+

a^abp�ab�`^mfq^i�ab�mofjbo^�`^ifa^a� $à[geegf�

]imalqâ( àNa]j - [YhalYdâ(�bq`,'�m^o^�bi�pb`qlo�_^k+�

`^ofl*�`lk�bi�`loobpmlkafbkqb�fk`objbkql�bk� il�

nrb� �̂`lpqbp�ab�clkabl�pb�obcfbob,

R^j_f~k� e^k� ab� qbkbopb�bk� `lkpfabo^`fÇk� ilp�

krbslp�̀ lbcf`fbkqbp�ab�ifnrfabw�nrb�mlo�mofjbo^�

sbw�molmlkb�bi� K^o`l�@^pfib^� GGG*�nrb�obnrbofo}�

ab�ilp�_^k`lp�cfk^k`f^alobp�rk^�j^vlo�mobsfpfÇk�

m^o^� e^`bo� cobkqb� �̂ prp� `ljmoljfplp� bk� bi�

`loql�v�jbafl�mi^wl,�Cpq^p�jbafa^p�qbkabo}k� �̂

ifj fq^o�i �̂abmbkabk`f^�abi�pb`qlo�_^k`^ofl� �̂ilp�

jbo`^alp�j^vlofpq^p�ab� ifnrfabw� �̂`loql�mi^wl�

m^o^�e^`bo�cobkqb� �̂prp�`ljmoljfplp,

Ck�j^qbof^�ab�mi^wl*�q^j_f~k�ebjlp�fabkqfcf`^al�

rk^� mobcbobk`f^� `^a^� sbw� j^vlo� abi� pb`qlo�

_^k`^ofl� �̂ i^� obar``fÇk� bk� ilp� mi^wlp� ab� i^p�

cfk^k`f^`flkbp,�Pbpriq^al�ab�bpq^�qbkabk`f^�bp�

i^�ob^m^of`fÇk�bk�bi�jbo`^al�ab�ilp�àeafa)h]je�

dgYfkâ(�nrb�mrbabk� `^qbdlofw^opb�`ljl�à`Yj\�

eafa)h]je dgYfkë�l�`ljl�àkg^l eafa)h]je dgYfkâ*

Jlp� à`Yj\ eafa)h]je dgYfkë� plk� `o~afqlp� `lk�

rk� mi^wl� j}ufjl� ab� `fk`l� l� pfbqb� ^Ålp� bk

ilp� nrb� rk� mlo`bkq^gb� jrv� fjmloq^kqb� abi�

mofk`fm^i�ab�i �̂cfk^k`f^`fÇk�e^�ab�obbj_lip^opb�

�̂ sbk`fjfbkql,� Ck� bpq^� jla^ifa^a� ab� `o~afql�

_^k`lp� cfk^k`f^alobp� v� khgfkgj�^prjbk� nrb�

bi� `o~afql� e^_o}� ab� obcfk^k`f^opb� bk� i^� cb`e^�

ab� sbk`fjfbkql*� pf� _fbk� i^� obkbdl`f^`fÇk� ab�

i^� cfk^k`f^`fÇk� pb� ob^ifw^oÄ^� bk� ilp� q~oj fklp�

v� `lkaf` flkbp� mobs^ibkqbp� bk� bi� jbo`^al�

bk� i^� cb`e^� ab� sbk` fj fbk ql ,� Ci� m ofk` fm^ i�

ofbpdl� ^pl`f^al� �̂ bpq^� ^iqbok^qfs^� abofs^� ab�

i �̂ mlpf_fifa^a� ab�nrb� bk� bi� jljbkql� bk� nrb�

e^v^�ab�iibs^opb�̂ �`^_l�i �̂obcfk^k`f^`fÇk�bufpq^k�

afpqlopflkbp�bk�bi�jbo`^al�nrb�fjmfa^k�nrb�i �̂

jfpj^�pb� iibsb� �̂_rbk�q~ojfkl,

Jlp� àkg^l eafa)h]je dgYfkë� plk� `o~afqlp� bk�

ilp� nrb� pb�j^kqfbkbk� mi^wlp�ab� sbk`fjfbkql�

buqbkplp� &afbw� ^Ålp� l� fk`irpl� prmboflobp'�

pf� _fbk� pb� fkpqorjbkq^k� jb`^kfpjlp� bk� bi�

j^o`l� ab� i^� cfk^k`f^`fÇk� m^o^� fk`bkqfs^o� pr�

obcfk^k`f^`fÇk� mlo� bi� khgfkgj� �̂ m^oqfo� ab� rk�

abqbojfk^al�^Ål,�Cpqlp�jb`^kfpjlp�plk*�bkqob�

lqolp*� i^� ^mif`^`fÇk� ab� j}odbkbp� ^i� `o~afql�

`ob`fbkqbp� bk� bi� qfbjml� l� bi� bpq^_ib`fjfbkql�

ab� jb`^kfpjlp� ab� ^jloqfw^`fÇk� ^kqf`fm^a^�

l_ifd^qlof^�jbaf^kqb�cÇojri^p�ab�à[Yk  ̀ko]]hë�

`lk� mlo`bkq^gbp� q^j_f~k� `ob`fbkqbp� bk� bi�

qfbjml,� Ck� bpq^� pbdrka^� `^qbdloÄ^� ab�êeafa)�

h]je dgYfkâ(� bi� khgfkgj�kl� e^� ab� mobl`rm^opb�

mlo�i �̂bufdbk`f^�ab�obcfk^k`f^o�bi�`o~afql�bk�rk�

mi^wl�abqbojfk^al*�pf�_fbk�iibd^o}�rk�jljbkql�

aro^kqb� i^� sfa^� abi� molvb`ql� bk� bi� nrb� i^�

qlq^ifa^a� ab� ilp� cirglp� ab� `^g^� pb� ^mif`^o}k� �̂

obm^d^o�abra^� pfk� nrb�^nrbi� mrba^� afpqof_rfo�

afsfabkalp,� Ck� abcfk fqfs^*� q^j_f~k� bk� bpqb�

`^pl� pb� ^kfj^� ^i� khgfkgj� �̂ nrb� _rpnrb�lqo^p�

^iqbok^qfs^p�m^o^� i^�obcfk^k`f^`fÇk�abi�`o~afql,

Ck�rkl�v�lqol�`^pl*�rk^�mlpf_ib�cÇojri^�m^o^� î �

obcfk^k`f^`fÇk�ab�i^�cfk^k`f^`fÇk�_^k`^of^�bp� î �

bjfpfÇk�ab�_lklp�_^gl�i^�jla^ifa^a�ab�hjgb][l�

Zgf\k*�Bf`e^�cÇojri^*�bpql�bp*�bi�lqlod^jfbkql�

ab� cfk^k` f^` fÇk � _^k`^of^� `lk� sfpq^p� �̂ pr�

obcfk^k`f^`fÇk�jbaf^kqb�i �̂bjfpfÇk�ab�_lklp*�bp�

il�nrb�pb�`lkl`b�e^_fqr^ijbkqb�bk�bi�jbo`^al�

`ljl�àZgf\ lYc])gmlâ*�?k^ifw^objlp�bk�abq^iib�

bpq^� jla^ifa^a� ^iqbok^qfs^� ab� cfk^k`f^`fÇk� bk�

rk�`^mÄqril�mlpqboflo*�mbol*�mlo�bi�jljbkql*�bp�

fjmloq^kqb�abpq^`^o�nrb�bk�bpqb�`^pl�bi� p^ial�

l_qbk fal � `ljl� obpriq^al� ab� i^� bjfpfÇk� pb
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ǸS
)'
R9
])]
M
`
Ü

ob
M
AJ
ob
 M
ob(+à

K-
)'

ob
$'à
])]

<̀
r

`̀

c+AL

Ü
+
á
O

Ci� krbsl� m^mbi � ab� i^p� jri q f i ^ qbo^ i bp * � i^p� ^dbk`f^p� ab� ^mlvl� �̂ i^� bumlo q^` f Çk� &CA?Q'� ,,,� * +



;
>
P
I
=
;
N
O
M

�/
05

�
P

b
s
fp

q^
�b

a
fq
^
a
^
�m

l
o�

^
ir

j
k
l
p
�a

b
�i

^
�D

^
`
r
iq
^
a
�a

b
�B

b
ob

`
e
l
�a

b
�i
^
�S

k
fs

b
op

fa
^
a
�a

b
�J

fj
^

^mif`^oÄ^�Äkqbdo^jbkqb�̂ �obcfk^k`f^o�rk�molvb`ql�
v^� `lkpqorfal� v� bk� c^pb� ab� bumilq^`fÇk,� J �̂
cfk^k`f^`fÇk�jbaf^kqb�hjgb][l Zgf\k�obnrbofoÄ^�î �

fjmibjbkq^`fÇk�ab�rk^�bpqor`qro^�fkkls^alo^�
bk� j^qbof^� ab� afpmlpf`fÇk� ab� clkalp� pf� pb�
bjmib^o^� m^o^� cfk^k`f^o� i^� `lkpqor``fÇk� abi�
m ol v b ` ql *� bk � q^ k ql � n r b � il � Ç m q fj l � ab pab � rk�

mrkql�ab�sfpq^�cfk^k`fbol�bp�nrb�bi�abpbj_lipl�

pb�e^d^�ab�cloj^�pr`bpfs^� �̂jbafa^�nrb�^s^kw^�
i^�l_o^,�Ck� i^p�bjfpflkbp�ab�_lklp*� î�`lkqo^ofl�
ab�il�nrb�pr`bab�bk� i �̂cfk^k`f^`fÇk�_^k`^of^*�bi�

abpbj_lipl�pb� ob^ifw^oÄ^� ab�cloj^� Äkqbdo^� mlo�

qlalp�ilp�prp`ofmqlobp�YZ afalag*

Ci� ob`ropl� ^i� m^ qofj lk fl � abi� khgfkgj�`ljl�
jb`^kfpjl� m^o^� `r_ofo� `r^inrfbo� ofbpdl� &v^�

pb^�loafk^ofl�l�buqo^loafk^ofl'�bk�bi�j^o`l�abi�

molvb`ql�e^pq^�i �̂cb`e^�e^_Ä^�pfal�`^pf�rk�ald+

j^�bk�bi� jbo`^al�_^k`^ofl�ab� i �̂ cfk^k`f^`fÇk�

ab� molvb`qlp� bk� krbpqol� m^Äp,� Ck� ilp� Éiqfjlp�

qfbjmlp*�kl�l_pq^kqb*�ebjlp�fabkqfcf`^al�rk^�

qÄjfa^�qbkabk`f^� �̂i^�fkpqorjbkq^`fÇk�ab�lqolp�

jb`^kfpjlp�m^o^�pr�jfqfd^`fÇk*�`ljl�mrbabk�

pbo� �̂jlal�ab�bgbjmil*�i^�alq^`fÇk�ab�`rbkq^p�

ab�obpbos^�fkafpmlkf_ibp�m^o^�rk�abqbojfk^al�

abpqfkl�l�bi�lqlod^jfbkql�ab�d^o^kqÄ^p�&^s^ibp�

_^k`^oflp� �̂mofjbo^�abj^ka^*�pbdrolp�ab�`^r+

`fÇk*�bq`,',�Cpq^�qbkabk`f^�_fbk�mlaoÄ^�ab_bopb�

^i�abqboflol�m^qofjlkf^i�prcofal�bk� ilp�Éiqfjlp�

^Ålp� mlo� ilp�khgfkgjk�l� �̂ i �̂ _^g^a^� bk� ilp� jY)�

laf_k�ab�plisbk`f^�^pfdk^alp�mlo� i^p�^dbk`f^p�
ab�`^ifcf`^`fÇk�`obafqf`f^� &bk� il�nrb�obpmb`q^� �̂

i^p� do^kabp� `ljm^ÅÄ^p',� Jl� nrb� pÄ� mlabjlp�

^cfoj^o�bp�nrb�bpq^� mobcbobk`f^� mlo�bi� ob`ropl�

î�khgfkgj ]k� `lkqo^of^� �̂ ilp� bpq}ka^obp� fkqbo+

k^`flk^ibp� fjmbo^kqbp�bk�lqolp�jbo`^alp*�bk�

ilp�nrb�pb�lmq^� mlo� i^p� cÇojri^p�v^� pbÅ^i^a^p�

r�lqo^p�^k}ild^p,

?�krbpqol�grf`fl� bp� fjmloq^kqb� ii^j^o� i^� ^qbk+
`fÇk� bk� bpqb� mrkql� ^`bo`^� abi� m ofk`fm fl � ab�

^pfdk^`fÇk�bcf`fbkqb�ab� ilp�ofbpdlp�bkqob�qlalp�
ilp� fkqbosfkfbkqbp�bk� bi� molvb`ql,� ?pÄ*� �̂ jlal�

ab� bgbjmil*� ab_boÄ^� pbo� bi� `lkqo^qfpq^� bi� nrb�

^prjfbo^� i^� obpmlkp^_fifa^a� bk� bu`irpfs^� bk�

obi^`fÇk� �̂ prp� qo^_^glp� m^o^� i^� `lkpqor``fÇk�

abi� molvb`ql� &fk`irvbkal� bi� lqlod^jfbkql� ab

i^p�d^o^kqÄ^p�nrb�`loobpmlka^k�bk�`^a^�`^pl'*�
ab_boÄ^� pbo� bi� lmbo^alo� bi� nrb� ^prjfbo^� i �̂
obpmlkp^_fifa^a�bk�bu`irpfs^�bk� obi^`fÇk� �̂ prp�
qo^_^glp� m^o^� i^� lmbo^`fÇk� v�j^kqbkfj fbkql�
abi� molvb`ql� &fk`irvbkal�bi� lqlod^jfbkql� ab�
i^p�d^o^kqÄ^p�nrb�`loobpmlka^k�bk�`^a^�`^pl'�v�
ab_b oÄ^ �pbo�bi�\ SS%aN X R _R L�n r b �^prj fb o^ �^k} ild^ �

obpmlkp^_fifa^a� cobkqb� �̂ i^� pl`fba^a� sbeÄ`ril�

mlo�bkqobd^�ab�_fbkbp�l�mobpq^`fÇk�pbosf`flp,�Bb�
bpq^�cloj^*�fab^ijbkqb*�bi�khgfkgj�Ékf`^jbkqb�
qbkaoÄ^�nrb�lqlod^o�d^o^kqÄ^p�mboplk^ibp�&bk�bi�

^odlq�ab�i^�cfk^k`f^`fÇk�ab�molvb`ql*�ilp�_^k`lp�

pÇil�qbkaoÄ^k�êob`ropl�^i�khgfkgjâ%�obpmb`ql�ab�
ilp�ofbpdlp�buqo^loafk^oflp�fabkqfcf`^alp� �̂i^�irw�

ab�i �̂\m] \ada_]f[]*

Ci� ?`rboal� Bfob`ql� &qo^ar``fÇk� ^i� `^pqbii^kl�
abi� à\aj][l Y_j]]e]flâ� ^kd ilp^ gÇk'� bp� rk�

qfml � ab� `lkqo^ ql � `^a^� sbw� j}p� mlmri^o� bk�

i^p� cfk^k`f^`flkbp� ab� molvb`ql� bk� krbpqol�

m^Äp,� Ci� l _ gb ql � m o fk ` fm ^ i� abi� j fpj l� bp�

fjmlkbo� �̂ i^p� `lkqo^m^oqbp� ab� ilp� ^`rboalp�

ab� molvb`ql� mofk`fm^ibp� &kloj^ijbkqb*� bi�
`lkpqor`qlo*�bi�lmbo^alo�v*�`r^kal�pb �̂ mlpf_ib*�

bi� g^^)lYc]j%� abqboj fk^alp� `ljmoljfplp� bk�
obi^`fÇk� �̂ prp� obpmb`qfslp� ^`rboalp9� bpqlp�

`ljmolj fplp� ilp� ^prj foÄ^k� a fob`q^j bkqb �

cobkqb� �̂ ilp� _^k`lp� ^`obbalobp*� nrb� kl� plk�

m^oqb�`lkqo^`qr^i�ab�ilp�^`rboalp�ab�molvb`ql,�

Cpqlp�`ljmoljfplp�mrbabk�pbo�ab�jrv�afsbop^�

Äkalib*� `lkqbjmi^kal� e^_fqr^ijbkqb*� bkqob�

lqolp*� bi� l ql od^j fbk ql � ab� rk� mboflal � ab�

pr_p^k^`fÇk� �̂ ilp� _^k`lp� ^`obbalobp� m^o^�

nrb�pr_p^kbk�`^rp^p�ab�obplir`fÇk�^kqf`fm^a^�

bk� nrb� fk`roofbo^� i �̂ pl`fba^a� sbeÄ`ril� _^gl�

ilp� `lkqo^qlp� ab� molvb`ql*� i �̂ obpqof``fÇk� m^o^�

plif`fq^o�ab`i^o^`fÇk�ab�`lk`ropl�ab�^`obbalobp�

kb`bp^ofl� l� i^� fkpqorjbkq^`fÇk� ab� àkl]h)af�

ja_`lkë�ab�afsbop^� Äkalib,

eba`ead(

Sk^�plif`fqra�ob`roobkqb�ab�ilp�khgfkgjk�bk�mol+
vb`qlp�ab�bpqb�qfml� �̂ ilp� _^k`lp�^`obbalobp�bp�

nrb�pb�ibp�_ofkab�i �̂mlpf_fifa^a�ab�nrb�rk�qbo`b+

ol�&fk`irfal�rk�pl`fl�cfk^k`fbol*�kl�fkarpqof^i'�ibp�

prpqfqrv^�`ljl�̂ ``flkfpq^�ab�i^�pl`fba^a�sbeÄ`r+

il�^kqbp�l�abpmr~p�ab�nrb�i^�jfpj^�e^�bkqo^al�
bk�bumilq^`fÇk,�?odrjbkq^_^k�~pqlp�nrb*�rk^
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sbw� cfk^ifw^a^� i^� `lkpqor``fÇk*� i �̂ lmbo^`fÇk� v�
j^kqbkfjfbkql�abi�molvb`ql�ob`^Ä^�bk�bu`irpfs^�
pl_ob�bi�`lkqo^ql�ab�lmbo^`fÇk�v�j^kqbkfjfbkql�
v�nrb*�bk�`lkpb`rbk`f^*�pr�mobpbk`f^�m^p^_^� �̂

pbo�fkkb`bp^of^,

Ci� pb`qlo�_^k`^ofl�bpm^Åli*�e^pq^�alkab�klpl+
qolp�p^_bjlp*�bp�̀ ^a^�sbw�j}p�mbojb^_ib� �̂bpqb�

qfml�ab�cÇojri^p�v�biil�e^�mbojfqfal�bi�abpbj+

_^o`l� bk� bpqb� qfml� ab� lmbo^`flkbp� ab� clkalp�
ab� fksbopfÇk*�bpmb`f^ifw^alp�l�kl*�^pÄ�`ljl�ab�

molsbbalobp�ab�abra^�jbww^kfkb,

?i� fdr^i�nrb�bk�bi�prmrbpql�^kqboflo*�nrbobjlp�

mlkbo�ab�j^kfcfbpql�nrb�î �mo}`qf`^�ab�jbo`^al�

fkqbok^`flk^i� af`q^� nrb*� pfbjmob� v� `r^kal� pb�
afpmlkd^� ab� rk� _rbk� m^nrbqb� `lkqo^`qr^i�

kl�sbjlp� fk`lksbkfbkqb� �̂ bpq^� qbkabk`f^*� pfk�
ara^�`lk�`lkpb`rbk`f^p�jrv� _bkbcf`flp^p�m^o^�

bkqfa^abp�cfk^k`fbo^p�v�khgfkgjk*

@M(� EL<M8J�K<E;<E:@8J�<E�CFJ�

:FEKI8KFJ�;<�GIFP<:KF

Jlp� `lkqo^qlp�ab� molvb`ql� mofk`fm^ibp�bk� rk^�

cfk^k`f^`fÇk�ab�molvb`ql�plk*�mlo�obdi^�dbkbo^i*�

bi� `lkqo^ql�ab� `lkpqor``fÇk� êii^sb�bk� j^klë*�
bi� `lkqo^ql� ab� lmbo^`fÇk� v� j^kqbkfj fbkql*�

bi� `lkqo^ ql � prp`ofql� `lk� bi� êg^^)lYc]jkë� v� bi�

`lkqo^ql� ab� `lk`bpfÇk� ^ajfkfpqo^qfs^� &bk� bi�

`^pl� ab� nrb� bi� molvb`ql� pb� abp^oolii^o^� _^gl�

bpqb�bpnrbj^',�?�`lkqfkr^`fÇk�^k^ifw^jlp� i^p�

krbs^p� qbkabk`f^p� bk� obi^`fÇk� �̂ ^idrklp� ab�
bpqlp�`lkqo^qlp,

+(� <̂�Ua`fdSfa�VW�Ua`efdgUU[s`�z^^ShW�W`�

_S`a{�k�W^�Ua`fdSfa�VW�abWdSU[s`�k�
_S`fW`[_[W`fa(

?j_lp�̀ lkqo^qlp�bpq}k�`l_o^kal�do^k�fjmloq^k+

`f^� m^o^� ilp� _^k`lp�^`obbalobp�bk� i �̂ s^ilo^`fÇk�

abi�ofbpdl�̂ pl`f^al�̂ �`^a^�molvb`ql,�Bb�eb`el*�bk�

crk`fÇk�ab�i �̂̀ ^qbdloÄ^�abi�molvb`ql�v�abi�fjmloqb�
ab�i �̂cfk^k`f^`fÇk*�`^_b�i �̂mlpf_fifa^a�ab�nrb�ilp�

_^k`lp�^`obbalobp�v�prp�^pbplobp�m^oqf`fmbk�^`+

qfs^jbkqb�bk�bi� mol`bpl�ab�kbdl`f^`fÇk�^_fboql�
`lk�bi�`lkpqor`qlo�v�bi�lmbo^alo,

J^p� d^o^kqÄ^p� bufdfa^p� �̂ `^a^� rkl� ab� biilp�

abmbkabo}k*�iÇdf`^jbkqb*�abi�qfml�ab�molvb`ql*

mbol�pÄ�bufpqbk�^idrk^p�ab�bii^p�nrb� ilp�_^k`lp�
^`obbalobp�bufdbk�bk�qlal�`^pl*� �̂p^_bo8

&f'� Qb�bufdb�i �̂̂ mloq^`fÇk�ab�̂ s^ibp�_^k`^oflp�̂ i�
`lkpqor`qlo�bk�d^o^kqÄ^�ab�i^p�l_ifd^`flkbp�

ab�m^dl�^prjfa^p�mlo�bi�jfpjl�bk�sfoqra�
abi� `lk qo^ ql � ab� `lkpqor`` fÇk *� ab� rk�
abqboj fk^al� fj mloqb � `^i`ri^al� pl_ob�

bi� mob`fl� abi� `lkqo^ql� &bk� qlokl� ^i� /.#�

kloj^ijbkqb'9

&ff'� Ci�`lkqo^ql�ab�lmbo^`fÇk�v�j^kqbkfjfbkql�

ab_b� pbo� fk qbdo^ i*� `lj mobka fbkal� rk�

j^kqbkfjfbkql� mobsbkqfsl� v� `loob`qfsl� v�

`lk�rk^�sfdbk`f^� î� jbklp� fdr^i� �̂ i^�ab� î �
cfk^k`f^`fÇk9

&fff'� Ci� `lkpqor`qlo� ab_b�lqlod^o� rk^� d^o^kqÄ^�

ab� mrbpq^�bk� j^o`e^� abi� molvb`ql*� `r_ofo�

jbaf^kqb� bi� ^_lkl� ab� mbk^ifw^`flkbp�

ilp� a~cf`fqp� ab� fkdobplp�bk� bi� molvb`ql�bk�

`^pl�ab� obqo^pl�bk� i �̂ mrbpq^� bk� j^o`e^�v*�
bsbkqr^ijbkqb*� obbj_lip^o� �̂ i �̂ pl`fba^a�

sbeÄ`ril�bi� fjmloqb�Äkqbdol�ab�i^p�`^kqfa^+

abp�^_lk^a^p�mlo�~pq^� bk� `^pl�ab� obplir+

`fÇk�abi� `lkqo^ql�mlo�`^rp^p�^qof_rf_ibp� î�

`lkpqor`qlo9�mlo�lqo^�m^oqb*�rk�qbj^�`^mfq^i�

m^o^�bi�`lkpqor`qlo�bp�nrb�pb�mobabqbojfkb�

bi�fjmloqb�j}ufjl�mlo�bi�nrb�mlaoÄ^�iibd^o�

�̂ obpmlkabo� _^gl� bi� `lkqo^ql*� nrb� e^_f+
qr^ijbkqb�pb�cfg^� bk� bi� fjmloqb�abi� molmfl�

`lkqo^ql9

&ès'� Ci�lmbo^alo�ab_b�`r_ofo�jbaf^kqb�bi�^_lkl�

ab� mbk^ifw^`flkbp� ilp� a~cf`fqp�ab� fkdobplp�

bk� bi� molvb`ql� bk� `^pl� ab� rk^� lmbo^`fÇk�

v�j^kqbkfjfbkql� abcf`fbkqb� mlo� pr� m^oqb9�

fdr^ijbkqb*� rk� qbj^� `^mfq^i� m^o^� bi� lmb+

o^alo� bp� nrb� pb� mobabqbojfkb�bi� fjmloqb�

j}ufjl�mlo�bi�nrb�mlaoÄ^� iibd^o� �̂ obpmlk+
abo�_^gl�bi�`lkqo^ql*�nrb�e^_fqr^ijbkqb�pb�

cfg^�bk�bi�fjmloqb�ab�`^a^�^kr^ifa^a�_^gl�bi�
`lkqo^ql9

Ci� eb`el� ab�nrb� `lkpqor`qlo�v� lmbo^alo�`lk+

cirv^k� bk� rk^� jfpj^� bkqfa^a� &_fbk� pfbkal� î �

jfpj^� bjmobp^� r� lqo^�bjmobp^�abi� dorml'� bp�

lqo^�`fo`rkpq^k`f^�e^_fqr^i�v�nrb�bpq}k�m^p^kal�
�̂pbo�obibs^kqb�bk�ilp�Éiqfjlp�qfbjmlp,�Jl�nrb�pfk�

bj_^odl�kl�e^_Ä^jlp�bumbofjbkq^al�^Ék�bp�î

]fíf
ê

GG�û�//�
;C*m
[)j`
i i i i q

=>K><AH
;:G<:KBH

?BG:G<B>KH
:NMHK

>QMK:GC>KH

_^

C

9̂
 M
àl
_^
 M
f-f
f̂<

W

1
_^

<̂�
ŷ
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qbkabk`f^�ab�bpq^p�bjmobp^p� �̂qo^q^o�ab�fkqbo`l+
kb`q^o�^j_lp�`lkqo^qlp�aro^kqb�bi� mboflal�ab�

d^o^kqÄ^�abi�`lkqo^ql�ab�̀ lkpqor``fÇk�m^o^�qo^q^o�
ab�afir fo�pr� obpmlkp^_fifa^a,�?pÄ*� bk� l`^pflkbp�
pb� klp� e^� mi^kqb^al� bi� qo^pi^al� ab� d^o^kqÄ^p�
molqlqÄmf`^p� abi� `lkqo^ql� ab� `lkpqor``fÇk� bk�
m b o fl a l � ab � d^ o^k qÄ^ � ^i� ` l k qo^ ql � ab � l mb o^ ` fÇ k �

v�j^kqbkfjfbkql�l� i^�^mif`^`fÇk�ab� i^� _^pb�ab�
`}i`ril�m^o^�bi� iÄjfqb�ab�mbk^ifw^`flkbp�ab�rk^�

^kr^ifa^a�abi�`lkqo^ql�ab�lmbo^`fÇk�v�j^kqbkf+
jfbkql�bk�prpqfqr`fÇk�abi�mob`fl�abi�`lkqo^ql�ab�

`lkpqor``fÇk9�bk�^j_lp�`^plp�`lk�bi�l_gbql�ab�

afirfo�pr�obpmlkp^_fifa^a�_bkbcf`f}kalpb�ab�i^p�

ifjfq^`flkbp�ab�obpmlkp^_fifa^a�bk�bi�`lkqo^ql�
ab�lmbo^`fÇk�v�j^kqbkfjfbkql,

,(� :a`UWe[a`We�SV_[`[efdSf[hSe(

J^jbkq^_ibjbkqb� bk� krbpqol� m^Äp� pbdrfjlp�

pfk�`lkq^o�`lk�rk^� ibdfpi^`fÇk�ab�`lkqo^qlp�abi�

pb`qlo�mÉ_if`l�kf�`lk�al`rjbkq^`fÇk�`lkqo^`+

qr^i�nrb�alqb� î�molvb`ql�ab�rk�j^o`l�groÄaf`l�

o^wlk^_ibjbkqb� d^o^kqfpq^� m^o^� m^oqf`fm^o� bk�

i �̂ cfk^k`f^`fÇk,� Ck� bpqb�^m^oq^al*�j}p� nrb�ab�

krbs^p*�ab_b�e^_i^opb�ab�e^_fqr^ibp�v�`lkplif+
a^a^p�qbkabk`f^p,�?kqb�bpq^�pfqr^`fÇk*�^molsb+

`e^objlp�m^o^�mlkbo�ab�j^kfcfbpql�rk^�sbw�j}p�

i^p�abcf`fbk`f^p�q^k�j^kfcfbpq^p�nrb�bpqb�pb`qlo�

qfbkb�bk�krbpqol�m^Äp�ab�`^o^� �̂ i �̂ cfk^k`f^`fÇk�

_^k`^of^�ab�molvb`qlp,

Ro^p�j}p�ab�alp�a~`^a^p*� i^p�^ajfkfpqo^`flkbp�

pb�j^kqfbkbk�ob^`f^p� �̂^`bmq^o�rk^�ob^ifa^a�v^�

`lkplifa^a^�bk�bi�jbo`^al*�nrb�kl�bp�lqo^�nrb�bi�

eb`el�ab�nrb�i �̂mo}`qf`^�qlq^ifa^a�ab�ilp�molvb`+

qlp�fkpqorjbkq^alp�_^gl�rk�o~dfjbk�`lk`bpfl+�

k^i�pb�cfk^k`f^k�`lk�cfk^k`f^`fÇk�_^k`^of^,�Cpqb�

`lkqbuql�`^a^� sbw�afsbodb�j}p�abi� fjmbo^kqb�

bk� ilp�jbo`^alp�ab�lqolp�m^Äpbp�abp^oolii^alp*�
bk� bi� nrb�bkqfa^abp� cfk^k`fbo^p� v� moljlqlobp�

prbibk� bk`lkqo^opb�^kqb� rk^� ibdfpi^`fÇk� j}p�

cibuf_ib�v�j}p�mol`ifsb� �̂a^o�pbdrofa^a�groÄaf`^�

�̂^j_lp�^dbkqbp,

?�̀ lkqfkr^`fÇk�obprjfjlp�^idrk^p�ab�i^p�̀ rbp+

qflkbp*�e^_fqr^ibp�bk�i �̂al`rjbkq^`fÇk�`lkqo^`+
qr^i�ab�ilp�molvb`qlp�bk� ilp�nrb�e^_fqr^ijbkqb�

fkqbosbkfjlp*�obpmb`ql�ab�i^p�`r^ibp�i^p�bkqfa^+

abp� cfk^k`fbo^p� prbibk� plif`fq^o� ^`i^o^`flkbp� l�

molmrbpq^p�ab�jlafcf`^`fÇk8

& f' � Ci� jb`^kfpjl� ab� obpmlkp^_fifa^a� m^qof+
jlkf^i� ab� i^� ^ajfkfpqo^`fÇk� &i^� `lkl`fa^�

e^_fqr^ijbkqb� bk� bi� jbo`^al� `ljl� i^�
êPN?ë'�prbib�mb`^o�ab�c^iq^�ab�ofdlo*�`i^ofa^a�
v�bue^rpqfsfa^a�bk�`r^kql� �̂pr� oba^``fÇk,�
Qb�bjmib^k�cÇojri^p�jrv�dbk~of`^p�v�^_p+
qo^`q^p*� ob`roofbkal� �̂ mofk`fmflp�dbkbo^ibp�

ab�^`qr^`fÇk�bk�sbw�ab� �̂ obdi^p�`lk`obq^p*�

pfk�bpq^_ib`bo�mi^wlp�kf�cfg^o�mol`bafjfbkqlp�
q^p^alp,�Ckqob�lqo^p�̀ rbpqflkbp*�prbib�bufdfo+
pb� �̂ i^�^ajfkfpqo^`fÇk� `lk`babkqb�`boqbw^�

^`bo`^�ab�ilp�pfdrfbkqbp�mrkqlp8

,̂� Ci� obbj_lipl�abi� fjmloqb�ab�i^p�fksbo+
pflkbp�ob^ifw^a^p�mlo�i^�pl`fba^a�`lk+

`bpflk^of^�ab_boÄ^�molar`fopb*�bk�qlal�

`^pl*� `lk� fkabmbkabk`f^� ab� i �̂ `^rp^�
nrb�er_fbo^�a^al�ird^o�̂ �i �̂obplir`fÇk�

abi�`lkqo^ql9
_,� Ckqob�i^p�̀ ^kqfa^abp�̂ �pbo�̂ _lk^a^p�mlo�

i^� ^ajfkfpqo^`fÇk� pb� ab_boÄ^k� fk`irfo�

ilp� `lpqbp�ab� ormqro^� ab� mboflalp� ab�
fkqbo~p�_^gl�i �̂cfk^k`f^`fÇk�v�ilp�`lpqbp�

ab�ormqro^�ab�ilp�abofs^alp�cfk^k`fbolp9
,̀� Ck� bi� prmrbpql� ab� obpl ir`fÇk � abi�

`lkqo^ql� mlo� `^rp^� ab� crbo^� j^vlo�

pb� ib� ab_boÄ^� ob`lkl`bo� �̂ i �̂ pl`fba^a�

`lk`bpflk^of^�pr�abob`el�̂ �bufdfo*�`lk+

grkq^jbkqb�`lk� ilp� `lpqbp�bk� ilp�nrb�

fk`roofbo^� �̂`lkpb`rbk`f^�abi�bkabra^+
jfbkql�`lk� qbo`bolp*� rk^�q^p^� fkqbok^�

ab�obkq^_fifa^a�abqbojfk^a^9�v

a,� Ck� bi� prmrbpql� ab� nrb� i^� pl`fba^a�

`lk`bpflk^of^� er_fbo^� mfdklo^al� pr�

abob`el� �̂ ob`f_fo� i^p� `^kqfa^abp� �̂ pbo�

^_lk^a^p� mlo� i^� ^aj fkfpqo^`fÇk� bk�

`^pl� ab� obplir`fÇk� abi� `lkqo^ql� ab�
`lk`bpfÇk*�bk�d^o^kqÄ^�ab�prp�̂ `obbal+

obp*� kl�pb�mlaoÄ^�`ljmbkp^o�bi� `fq^al�

fjmloqb�`lk�il�^abra^al�mlo�i �̂pl`fb+

a^a� `lk`bpflk^of^� e^pq^� bk� q^kql� kl�
pb�er_fbo^k�p^qfpcb`el� �̂ilp�^`obbalobp�

mfdklo^qf`flp�bi� fjmloqb�ab�i^p�l_ifd^+

`flkbp�d^o^kqfw^a^p�mlo�i �̂mfdklo^`fÇk,

&ff'� Ll�prbib�bufpqfo�̀ boqbw^�pl_ob�i �̂kb`bpfa^a�l�

kl�ab�plif`fq^o�̂ rqlofw^`fÇk� �̂i^�^ajfkfpqo^+

`fÇk�`lk`babkqb�bk�obi^`fÇk� �̂i^p�d^o^kqÄ^p�
`rvl�lqlod^jfbkql�s^� �̂ obnrbofopb�mlo� i^p�

bkqfa^abp�cfk^k`fbo^p,�Qb�^prjb*�`ljl�kl
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mlaÄ^�pbo�ab�lqo^�cloj^*�nrb�i^�`lkpqfqr`fÇk�
ab�abob`el� ob^i� ab�efmlqb`^� pl_ob� i^� `lk+
`bpfÇk�^ajfkfpqo^qfs^�e^_o}�ab�pbo�kb`bp^+
of^jbkqb�^rqlofw^a^�mlo�i �̂^ajfkfpqo^`fÇk�

`lk`babkqb,�Nlo�bi�`lkqo^ofl*�e^v�lqo^�pbofb�

ab�d^o^kqÄ^p*� `ljl� mrbab� pbo� bi� abob`el�

ob^i�ab�mobka^�pl_ob�i^p�^``flkbp�ab� i �̂pl+
`fba^a�`lk`bpflk^of^�l�pl_ob�ilp�abob`elp�

ab� `o~afql� ab� nrb� bp� qfqr i^o� i �̂ jfpj^� bk�

sfoqra�abi�`lkqo^ql�ab�`lk`bpfÇk*� obpmb`ql�

ab� i^p� `r^ibp�l� _fbk� kl� pb�af`b� k^a^� l� pb�
bpq^_ib`b�rk^�obdri^`fÇk�`oÄmqf`^,�Ciil�iibs^�

�̂i^p�bkqfa^abp�cfk^k`fbo^p� �̂`lkaf`flk^o�bi�
lqlod^jfbkql�ab�i^�cfk^k`f^`fÇk� �̂i �̂l_qbk+

`fÇk�ab�̂ rqlofw^`fÇk�bumobp^� î�obpmb`ql�mlo�

m^oqb�ab�i �̂^ajfkfpqo^`fÇk�`lk`babkqb,

&fff'� Ll� prbib� bufpqfo� `boqbw^� pl_ob� bi� o~dfjbk�

^mif`^_ib�m^o^� i �̂^agraf`^`fÇk�ab�i^p�^``fl+

kbp�ab�i �̂pl`fba^a�`lk`bpflk^of^�bk�`^pl�ab�

bgb`r`fÇk,�F^_fqr^ijbkqb�bk� ilp�`lkqo^qlp�
ab�`lk`bpfÇk�pb�bpq^_ib`b�rk�o~dfjbk�obp+

qofkdfal�m^o^�iibs^o�̂ �`^_l�i^p�qo^kpjfpflkbp�

ab�^``flkbp�ab� i^� pl`fba^a� `lk`bpflk^of^*�

ifd^al� �̂ i^� l_qbk`fÇk� ab�^rqlofw^`fÇk� bu+

mobp^� mlo�m^oqb� ab� i^� ^ajfkfpqo^`fÇk� `lk+

`babkqb,�Nlo�bpq^�o^wÇk*�bufpqfoÄ^�i^�ara^�ab�

pf� i^�^ajfkfpqo^`fÇk�mlaoÄ^�bsbkqr^ijbkqb�
bgbo`fq^o�pr�abob`el�ab�sbql�bk�bi�j^o`l�abi�

o~dfjbk� ab�qo^kpjfpfÇk� ab�^``flkbp� m^o^�

l_pq^`rifw^o�i �̂^agraf`^`fÇk,

&fs'� Ci� obbnrfif_ofl � b`lkÇjf`l� ab� i^� `lk`b+

pfÇk� bp� rk^� cÇojri^� abp^oolii^a^� jbklp�

ab� il� nrb� ab_fbo^� bk� i^� al`rjbkq^`fÇk�

`lkqo^`qr^i� �̂ i^� nrb� klp� qfbkb� ^`lpqrj+
_o^alp� i^� ^aj fkfpqo^`fÇk,� ?i� fdr^i� nrb�

`ljbkq}_^jlp� obpmb`ql� abi� jb`^kfpjl�

ab� obpmlkp^_fifa^a� m^qofjlkf^i� ab� i �̂ ^a+
jfkfpqo^`fÇk*� i^� obdri^`fÇk� prbib� mb`^o�ab�

i �̂ kb`bp^of^� mob`fpfÇk�v�bu^`qfqra� �̂ i �̂ nrb�

bpq}k� ^`lpqrj_o^a^p� i^p� bkqfa^abp�cfk^k+

`fbo^p,� ?abj}p*� bk� ilp� Éiqfjlp� qfbjmlp*�
i^p�bkqfa^abp�cfk^k`fbo^p�sfbkbk�bufdfbkal�

�̂ i^� ^ajfkfpqo^`fÇk� i^� fk`irpfÇk� ab� cloj^�

bumobp^� `ljl� prmrbpqlp� ab� obbnrfif_ofl�
b`lkÇjf`l� ab� `fboqlp� prmrbpqlp� nrb� ibp�

jbob`bk�bpmb`f^i�mobl`rm^`fÇk*�`ljl�plk*�

�̂ jlal�ab�bgbjmil*� i �̂bsbkqr^i� p^ifa^�abi�
brol�ab�Cpm^Å^� &l�`r^inrfbo�^iqbo^`fÇk�bk

pr�crk`flk^jfbkql�`ljl�jlkba^�Ékf`^�ab�
i �̂Crolwlk^'�l�bi�lqlod^jfbkql�mlo�m^oqb�ab�
i �̂^ajfkfpqo^`fÇk�ab�̀ lk`bpflkbp�̂ �qbo`bolp�
bk� `lj mb qb k ` f^ � `lk � i^� n r b � bp� q f qr i^ o fa ^ a �

abi�`lk`bpflk^ofl,�Nlo�krbpqo^�bumbofbk`f^�

bk� lmbo^`flkbp� ab�bpq^� k^qro^ibw^*� i �̂ ^a+

jfkfpqo^`fÇk� kl� ^``bab� e^_fqr^ijbkqb� �̂

kfkdrk^�ab�bpq^p�mbqf`flkbp,

&s'� ?rknrb� obpriqb� fkbumif`^_ib� &fkbumif`^_ib�
mlo�bi�eb`el�ab�nrb�i^p�bkqfa^abp�cfk^k`fbo^p�

s^k� �̂pbo�̂ `qlobp�bpbk`f^ibp�bk�bi�j^o`l�ab�î �
cfk^k`f^`fÇk*�pfk�ilp�`r^ibp�mol_^_ibjbkqb�

kl�pb�mlaoÄ^�iibs^o�̂ �`^_l�bi�molvb`ql'*�p^isl�

bk�jrv�̀ lkq^a^p�l`^pflkbp�pfdrb�pfk�bufpqfo�

rk�ob`lkl`fjfbkql�bumobpl�mlo�m^oqb�ab�î �

^ajfkfpqo^`fÇk�`lk`babkqb�ab�ilp�abob`elp�

ab�ilp�^`obbalobp�mfdklo^qf`flp*�̂ `obbalobp�

efmlqb`^oflp� v� _lkfpq^p�bk� bi� j^o`l� ab� i �̂

`lk`bpfÇk,�?�jlal�ab�bgbjmil8

,̂� Bb_boÄ^�bufpqfo�rk� ob`lkl`fjfbkql�bu+
mobpl� mlo� m^oqb� ab� i^� ^ajfkfpqo^`fÇk�

abi�abob`el�ab�af`elp�^`qlobp� �̂plif`f+

q^o�abi�Çod^kl�̀ lk`babkqb�fkcloj^`fÇk�

pl_ob�fk`rjmifjfbkql�ab�l_ifd^`flkbp�

ab� i^� pl`fba^a� `lk`bpflk^of^� nrb�

mrafbo^k�a^o� ird^o� �̂ i^� obplir`fÇk�abi�

`lkqo^ql�ab�`lk`bpfÇk9�v
_,� Bf`elp� ^`qlobp� ab_boÄ^k� dlw^o� ab� i �̂

`lkaf`fÇk�ab�fkqbobp^alp�`lk�ilp�bcb`+
qlp�mobsfpqlp�bk�i �̂ibdfpi^`fÇk�^ajfkfp+

qo^qfs^,

-(� =sd_g^Se�

Jlp�êkl]h)af�ja_`lkë� pb� `lkl`bk� e^_fqr^ijbkqb�

`ljl�ilp�abob`elp�^qof_rfalp� �̂ilp�^`obafq^kqbp�
bk� bi� j^o`l�ab� rk^� cfk^k`f^`fÇk� ab� molvb`ql�

m^o^� pr_old^opb�bk� i^� mlpf`fÇk� `lkqo^`qr^i� ab�

i^� pl`fba^a�sbeÄ`ril�bk� abqbojfk^alp�`lkqo^+

qlp� ab� molvb`ql� skl]h)af%(� `r^kal� �̂ gr f` fl � ab�

ilp� ^`obafq^kqbp� i^� pl`fba^a� sbeÄ`ril� kl� bpq~�

abp^oolii^kal�bi�molvb`ql�̂ ab`r^a^jbkqb,�Cpq �̂

cÇojri^�pb�jlari^� iÇdf`^jbkqb�bk�crk`fÇk�abi�
qfml� ab� molvb`ql*� mbol� bk� Éiqfjl� buqobjl� î �

fab^� bp� nrb� pf� ilp� ^`obafq^kqbp� il� `lkpfabo^k�

lmloqrkl�&kloj^ijbkqb�pb�̂ pl`f^�bpqb�abob`el�

�̂ i^� `lk`roobk`f^� ab� rk� eb`el�l_gbqfsl� `ljl�

mrbab�pbo�i �̂`lk`roobk`f^�ab�rk^�`^rp^�ab�obpl+
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ir`fÇk�^kqf`fm^a^�_^gl�ilp�̂ `rboalp�ab�molvb`ql�
mofk`fm^ibp'*� qbkd^k� i �̂ mlpf_fifa^a�ab�qlj^o�bi�
`lkqoli�abi�molvb`ql*�ab�nrb�rk�qbo`bol�il�qljb�
l�ab�klj_o^o�̂ rk�dbpqlo�abibd^al�m^o^�nrb�pb�
bk`^odrb�ab�dbpqflk^o�bi�molvb`ql,

J^p� b k qfa ^ a b p � c fk ^ k ` fb o^ p � p l if` fq^ k � `^a^ � sbw�

ab�cloj^�j}p�ob`roobkqb� i^�^qof_r`fÇk�ab�bp+

qlp� abob`elp� `ljl� jbafa^� mobsbkqfs^� m^o^�

m^if^o� rk^� mlpf_ib� `ofpfp� bk� bi� molvb`ql*� nrb�
bk� Cpm^Å^*� `lk� i^p� obpqof``flkbp� fjmrbpq^p�

mlo� krbpqo^� ibdfpi^`fÇk*� pb� fkpqorjbkq^k� �̂

qo^s~p�ab�ilp�abkljfk^alp�^`rboalp�afob`qlp�
prp`ofqlp�`lk� i^p�`lkqo^m^oqbp�ab�ilp�`lkqo^qlp�
ab�molvb`ql,

M(� C8�@EK<IM<E:@ÇE�;<�FKIFJ�

8:KFI<J�EF�:FEM<E:@FE8C<J�

#8J<>LI8;FI8J&�

� @EJK@KL:@FE<J�
DLCK@C8K<I8C<J$

Ck� i^� cfk^k`f^`fÇk� ab� molvb`qlp� bk� Cpm^Å^�

q^j_f~k� e^k� bufpqfal� alp� ^`qlobp� obibs^kqbp�
^abj}p�ab�i^p�molmf^p�bkqfa^abp�ab�`o~afql8�i^p�

egfgdaf]k�v�bi� @^k`l� Crolmbl� ab� Gksbopflkbp,�

?af`flk^ijbkqb*� bk� ilp� Éiqfjlp� ^Ålp*� ab_fal�

�̂ i �̂ `ofpfp� ab� ifnrfabw�nrb�^colkq^�bi� pb`qlo�v� �̂

ilp�bibs^alp� `lpqbp�ab�clkabl�^pl`f^alp� �̂ i^p�

krbs^p�cfk^k`f^`flkbp*� bpq}k� qlj^kal� rk� m^+

mbi�`^a^�sbw�j}p�mobbjfkbkqb�i^p�^dbk`f^p�ab�

`o~afql� �̂ i^� bumloq^`fÇk� v� i^p� fkpqfqr`flkbp�ab�
abp^ooliil�jriqfi^qbo^i,

+(� CSe�Ua_bSrqSe�VW�eWYgda�VW�UdpV[fa�

J^p�egfgdaf]k�plk�`ljm^ÅÄ^p�ab�pbdrolp�`rvl�

l_gbql�bp�d^o^kqfw^o�bi�^_lkl�ab�̀ ^kqfa^abp�mlo�

rk^�`lkqo^m^oqb�bk�`^pl�ab�fjm^dl�ab�i^�jfpj^�

�̂ `^j_fl� ab� rk^� mofj^� ab� pbdrol,� Ck� Cpm^Å^�

bpq^p�`ljm^ÅÄ^p�crbolk�^`qlobp�ob`roobkqbp�ar+
o^kqb�ilp�̂ Ålp�klsbkq^�bk�jriqfqra�ab�molvb`qlp�

bpqor`qro^alp�e^_fqr^ijbkqb�pl_ob� i^� _^pb�ab�

rk� o~dfjbk� `lk`bpflk^i,� Ci� mi^kqb^jfbkql�ab�

ilp�̂ `obafq^kqbp�bo^�nrb*�pf�i �̂^ajfkfpqo^`fÇk�mlo�

`r^inrfbo�o^wÇk� fk`rjmiÄ^�prp�l_ifd^`flkbp�ab�

m^dl�&^idl�nrb�bk�^nrbii^�~ml`^�mlaoÄ^�m^ob`bo�
fkpÇifql'� i �̂ `ljm^ÅÄ^�ab� pbdrolp�^_lk^oÄ^� �̂ î �

pl`fba^a� sbeÄ`ril� i^p� `^kqfa^abp� fjm^d^a^p

mlo� i �̂ ^ajfkfpqo^`fÇk,� Nrbp� _fbk*� pb� e^� a^al�
i^�`fo`rkpq^k`f^�bk� Cpm^Å^�nrb� i �̂`ofpfp�nrb�bk�

ilp� Éiqfjlp� ^Ålp� sfbkb�dlimb^kal� �̂ krbpqo^p�
^ajfkfpqo^`flkbp�mÉ_if`^p�q^j_f~k�e^�^cb`q^al�
î�pb`qlo�ab�i^p�egfgdaf]k(�nrb�e^�pfal�l_gbql�ab�

rk^�molcrka^�obbpqor`qro^`fÇk�bk�qlalp�ilp�pbk+
qfalp,�Ck�`lkpb`rbk`f^*� mlabjlp�`lk`irfo�nrb�

kl�m^ob`b�nrb�bk� ilp�^Ålp�moÇufjlp�pb�srbis^�

�̂ ob`roofo� �̂ bpqor`qro^p� `ljl� i �̂ pbÅ^i^a^9� mlo�

bi� `lkqo^ofl*� bp� mol_^_ib�nrb� pb^jlp� qbpqfdlp�
ab� rk^� moldobpfs^� p^ifa^� ab� bpq^p� `ljm^ÅÄ^p�

ab� pbdrolp�ab� molvb`qlp� v^� cfk^k`f^alp� v� bk�

bumilq^`fÇk�mlo�i^p�obpqof``flkbp�q^k�aro^p� �̂i^p�
nrb�bpq}k�pfbkal�pljbqfa^p�mlo�prp�obpmb`qfslp�
obdri^alobp,

,(� CSe�SYW`U[Se�VW�UdpV[fa�S� ^S�WjbadfSU[s`�
k�^Se�[`ef[fgU[a`We�VW�VWeSdda^^a�

_g^f[^SfWdS^(

J �̂ `ofpfp� ab� ifnrfabw� q^k� do^sb� v� mboj^kbkqb�

bk� bi� qfbjml� �̂ i^� nrb� pb�bkcobkq^� bi� pb`qlo� cf+

k^k`fbol�bpm^Åli�bk�ilp�Éiqfjlp�^Ålp�e^�eb`el�

nrb�i^p�^dbk`f^p�ab�`o~afql� �̂i �̂bumloq^`fÇk�&i^p�

`lkl`fa^p�e^_fqr^ijbkqb�`ljl�êCA?pë�$?phgjl�
=j]\al ;_]f[a]k%%�v�i^p�fkpqfqr`flkbp�ab�abp^ooliil�

jriqfi^qbo^i�`l_obk�`^a^�sbw�j^vlo�molq^dlkfp+

jl,�Ckqob�ilp�_^k`lp�ab�abp^ooliil�jriqfi^qbo^i*�

abpq^`^k*� �̂ kfsbi� fkqbok^`flk^i*� bkqob�lqolp*� i �̂
Alomlo^`fÇk�?kafk^�ab�Dljbkql�&A?D'*�bi�@^k`l�

Crolmbl�m^o^� i �̂Pb`lkpqor``fÇk�v�bi�Bbp^ooliil�

l� bi� @^k`l� Gkqbo^jbof`^kl� ab� Bbp^ooliil� v*� �̂
kfsbi� brolmbl*�bi� molmfl�@^k`l�Crolmbl�ab�Gk+

sbopflkbp,�Ck�`^a^�m^Äp�prbib�bufpqfo�̂ abj}p�rk^�

^dbk`f^�ab�`o~afql� �̂i �̂bumloq^`fÇk�lcf`f^i�`rvl�

l_gbql� crka^`flk^i� prbib� pbo� i �̂ moljl`fÇk� ab�
i^p�bumloq^`flkbp�mlo�m^oqb�ab�prp�k^`flk^ibp,�

Cp�bi� `^pl*� �̂ jlal�ab� bgbjmil*� ab� i �̂ Chpmloq�

Iobafq�Dlkabk�&CID'�a^kbp^*�abi�@^k`l�L^`flk^i�

ab�Aljbo`fl�Cuqboflo�&@^k`ljbuq'�jbgf`^kl*�ab�
i^�Ilob^�Ro^ab�Gkpro^k`b�Alomlo^qflk� &I+QSPC'�

`lob^k^�l�ab� i^� molmf^�Aljm^ÅÄ^� Cpm^Åli^� ab�
Qbdrolp� ab� Ao~afql� �̂ i �̂ Cumloq^`fÇk� &ACQAC'�

bpm^Åli^,

Ci� @^k`l�Crolmbl�ab� Gksbopflkbp�l�@CG� e^�pfal�
abpab�e^`b�^Ålp�^`qlo�crka^jbkq^i�m^o^�bi�ab+

p^ooliil�ab�i^�cfk^k`f^`fÇk�ab�molvb`qlp�bk�Cpm^+

Å^,�Nlo�fjmloqb*�aro^kqb�bi�mboflal�qo^kp`roofal�
bkqob�0...�v�0./0�bi� @CG�lqlodÇ�cfk^k`f^`flkbp
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mlo� fjmloqb� ab� 71,214,030,440� brolp� &crbkqb8�
m}dfk^� tb_� abi� @^k`l� Crolmbl� ab� Gksbopfl+
kbp'*� il�`r^i�bp�rk� fkaf`fl�`i^ol�ab�pr�do^al�ab�
fk qb os b k ` fÇ k � bk� bp qb � j b o`^ al ,� B r o^ k qb � bp qb �

mboflal�bi�@CG�e^�m^oqf`fm^al�`ljl�^`obafq^kqb�

ab�cloj^�`lk`roobkqb�`lk�pfkaf`^qlp�ab�_^k`lp�
`ljbo`f^ibp�m^o^�lqlod^o�cfk^k`f^`fÇk� �̂molvb`+
qlp�`lk�`lpqbp�ab�clkabl�j}p�`ljmbqfqfslp,� Ĵ �

fkqbosbk`fÇk� abi� @CG� q^j_f~k� e^� pbosfal� m^o^�

alq^o�ab� rk� do^al� ab�bpmb`f^ifw^`fÇk� b� fkkl+
s^`fÇk�jrv� fjmloq^kqb� �̂ i �̂ bpqor`qro^`fÇk� ab�

i^p�cfk^k`f^`flkbp�ab�molvb`ql�bk�krbpqol�m^Äp,

J^p� ^dbk`f^p� ab� `o~afql� �̂ i �̂ bumloq^`fÇk� plk�

bkqfa^abp� nrb� bpq}k� qlj^kal� `^a^� sbw� j}p�
molq^dlkfpjl�bk�lmbo^`flkbp�ab�bpqb�qfml*�ab+

_fal�crka^jbkq^ijbkqb� �̂i^�`ofpfp�ab�ifnrfabw�̂ �

i^�nrb�bpq}k�pljbqfa^p�i^p�bkqfa^abp�ab�`o~afql�

ab� `^mfq^i� mofs^al� v� prp� bibs^alp� `lpqbp� ab�

clkabl,�Qfk�bj_^odl*�bi� molmfl�`^o}`qbo�lcf`f^i�
v�mÉ_if`l�ab�i^�^vra^� �̂i^�bumloq^`fÇk�_ofka^a^�

mlo�bpq^p�^dbk`f^p�e^�a^al�qrd^o^�i �̂cfg^`fÇk�ab�

ifjfq^`flkbp�v�obpqof``flkbp� �̂kfsbi�fkqbok^`flk^i,�

Cpq^p�obpqof``flkbp�pb�j^qbof^ifw^k�bk�bi�?`rbo+

al� pl_ob� afob`qof`bp� bk� j^qbof^� ab� `o~afqlp� �̂

i^�bumloq^`fÇk�`lk�^mlvl�lcf`f^i� &abkljfk^al�
e^_fqr^ijbkqb�bi� Alkpbkpl� MABC',� Cpqb�Alk+

pbkpl�MABC� e^� m^p^al� �̂ pbo�ab�^mif`^`fÇk� bk�

Cpm^Å^� �̂ qo^s~p�ab� pr� fk`lomlo^`fÇk� î� ^`bosl�
`ljrkfq^ofl�ab�afsbop^p�ab`fpflkbp�abi�Alkpbgl�

nrb�cfk^ijbkqb�e^k�a^al� ird^o� î� Pbdi^jbkql�

&SC'� /011-0./�/*� ab� /4�ab� klsfbj_ob� obi^qfsl�
�̂ i �̂ ^mif`^`fÇk�ab�abqbojfk^a^p�afob`qof`bp�bk�

j^qbof^�ab�`o~afqlp� �̂i^�bumloq^`fÇk�`lk�^mlvl�

lcf`f^i*�v� mlo�bi� nrb� pb�abold^k� i^p� Bb`fpflkbp�

0../-54-AC�v�0../-55-AC�abi�Alkpbgl,

Qb�mobs~�bk� bi� Alkpbkpl�MABC�nrb�bpqb� ^ml+
vl� �̂ i^� bumloq^`fÇk� pb� mrbab� fkpqorjbkq^o� �̂

qo^s~p�ab�afsbop^p�jla^ifa^abp�`ljl�mrbabk�
pbo�cfk^k`f^`flkbp�&v^� pb �̂ �̂ qo^s~p�ab�`o~afql�l�
cfk^k`f^`fÇk�afob`q^�l� obcfk^k`f^`fÇk'*� pr_sbk+

`fÇk� ab� fkqbobpbp*� d^o^kqÄ^� l� pbdrol,� Ck� qlal�

`^pl*�bp�sfq^i�qbkbo�bk� `rbkq^� i^p�afpmlpf`flkbp�

abi�Alkpbkpl�MABC�v^�nrb*�`lk�`^o}`qbo�dbkb+

o î*�kfkdrk^�^dbk`f^�ab�̀ o~afql� �̂i^�bumloq^`fÇk�
mlao}�m^oqf`fm^o�bk�rk^�lmbo^`fÇk�ab�cfk^k`f^+

`fÇk�bk� i^�nrb�kl�pb�sbofcfnrbk� i^p�`lkaf`flkbp�

^mif`^_ibp� �̂ i^p� jfpj^p,� Cpq^p� afpmlpf`flkbp�

obdri^k�abpab�bi� mlo`bkq^gb�ab�_fbkbp�l�pbosf+

`flp�nrb�mrbabk�cloj^o�m^oqb�ab� i �̂^vra^� �̂ i �̂
bumloq^`fÇk� �̂ilp�q~ojfklp�v�̀ lkaf`flkbp�bk�nrb�
pb�e^_o}�ab�j^qbof^ifw^o�af`e^�^vra^�&fkqbobpbp*�
^j l oqfw ^ ` fÇ k *�cb`e^p�ab �s b k ` fj fb k ql *�bq`',

Qf� _fbk� bp� `fboql�nrb� i �̂ m^oqf`fm^`fÇk� ab�bpq^p�

^dbk`f^p�ab�`o~afql� �̂ i �̂ bumloq^`fÇk� &pfbjmob�
v� `r^kal� pb� sbofcfnrbk� i^p� `lkaf`flkbp� m^o^�

pr� m^oqf`fm^`fÇk'� s^� �̂ prmlkbo� `lk� `^o}`qbo�

dbkbo^i�rk^�obar``fÇk�ab�ilp�`lpqbp�cfk^k`fbolp�
^pl`f^alp� �̂ i �̂ lmbo^`fÇk*� mlaoÄ^� bufpqfo� lqol�

fk`lksbkfbkqb�^pl`f^al�̂ �pr�m^oqf`fm^`fÇk�bk�î �

cfk^k`f^`fÇk8�i^�afpm^ofa^a�ab�afsfp^p,�?i� e^_i^o�

ab�afpm^ofa^a�ab�afsfp^p�klp�obcbofjlp� �̂^nrb+

iilp�prmrbpqlp�bk� ilp�nrb�bi�`ifbkqb�plif`fq^�rk^�

cfk^k`f^`fÇk�lqlod^a^�bk�rk^�afsfp^�v�i �̂^dbk`f^�

ab�`o~afql� �̂i �̂bumloq^`fÇk�pb�molsbb�ab�clkalp�

bk� i �̂afsfp^�ab�pr�m^Äp�ab�lofdbk,�Cpqb�prmrbpql�

s^� �̂pbo�e^_fqr^i�bk�^nrbii^p�lmbo^`flkbp�bk�i^p�
nrb� i^� ^dbk`f^� ab� `o~afql� m^oqf`fmb� `ljl� rk�

^`obafq^kqb� j}p� `lkgrkq^jbkqb� `lk� bi� obpql,�

Nlo�bpq^� o^wÇk*�q^j_f~k�prbib�pbo�e^_fqr^i�nrb�

bpq^p�^dbk`f^p�plif`fqbk�i �̂cloj^ifw^`fÇk�ab�ab+

ofs^alp�cfk^k`fbolp�m^o^�i �̂`l_boqro^�abi� ofbpdl�

ab�qfml�ab�`^j_fl�nrb*�bk�`^pl�ab�ormqro^�ab�

ilp�jfpjlp*�mlaoÄ^�^cb`q^o�jrv�kbd^qfs^jbkqb�

î�molvb`ql�v�̂ i�obpql�ab�bkqfa^abp�^`obafq^kqbp,

Ck�bi�`^pl�`lk`obql�ab�Cpm^Å^�bpq^jlp�pfbkal�

qbpqfdlp�ab�rk^�m^oqf`fm^`fÇk�`^a^�sbw�j}p�fj+

mloq^kqb�ab�ACQAC�bk�lmbo^`flkbp�o^af`^a^p�bk�
bi�buqo^kgbol�`lk�fkqbosbk`fÇk�ab�bumloq^alobp�

v�prjfkfpqo^alobp�bpm^Ålibp,�Ci�^mlvl�ab�ACQAC�

�̂i^�bumloq^`fÇk�pb�fkpqorjbkq^�mofk`fm^ijbkqb�

�̂qo^s~p�abi�^pbdro^jfbkql�ab�ofbpdlp�̀ ljbo`f^+

ibp�&mi^wlp�fdr^ibp�l�prmboflobp� �̂02�jbpbp'*�ml+

iÄqf`lp�v�buqo^loafk^oflp�mlo�`rbkq^�abi�Cpq^al*�
m^o^� il�`r^i�ACQAC�lcob`b�rk^�^jmif^�qfmlildÄ^�

ab�mÇifw^p�ab�pbdrol�&mÇifw^�ab�`o~afql�`ljmo^+

alo*�mÇifw^� fkafsfar^i�ab�`o~afql�prjfkfpqo^alo*�
mÇifw^�ab�pbdrol� �̂cf^alobp�mlo�ofbpdl�ab�bgb`r+

`fÇk�ab�cf^kw^p*�mÇifw^�ab�pbdrol� �̂bumloq^alobp�

mlo�ofbpdl�ab�bgb`r`fÇk�ab�cf^kw^p�l�i �̂mÇifw^�ab�

pbdrol�ab�lmbo^`flkbp�ab�molgb`q+�cfk^k`b*�bkqob�

lqo^p',� Ck� i �̂ ^`qr^ifa^a*� bi� jYlaf_� ^pfdk^al� î�
Cpq^al�bpm^Åli� mlo�i^p�^dbk`f^p�ab�`^ifcf`^`fÇk�

e^� prmrbpql�nrb� i^p� mÇifw^p� ab�pbdrol� m^o^� î �

`l_boqro^� ab� ofbpdlp� mlo� `rbkq^� abi� bpq^al�

kl� pb^k� qlal� il�^qo^`qfs^p�nrb�ab_fbo^k*� mbol�

bpq^jlp�`lksbk`falp�nrb�pr� fkqbosbk`fÇk�pbo}
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`^mfq^i� krbs^jbkqb� q^k� molkql� bi� jbo`^al� v�
i^�b`lkljÄ^�bk�dbkbo^i�srbis^k� �̂ob`rmbo^opb,

M@(� C8�FG:@ÇE�;<�C8�=@E8E:@8:@ÇE�;<�
GIFP<:KFJ�D<;@8EK<�<D@J@FE<J�;<�
9FEFJ�

+(� @`fdaVgUU[s`(

?abj}p� ab� qo^q^opb� ab� rk^� jbafa^� `lk� sf^+
_fifa^a� groÄaf`^*� i^� kb`bpfa^a� ab� cfk^k`f^`fÇk�

ab� molvb`qlp� jbaf^kqb� i �̂ bjfpfÇk� ab� _lklp�

$hjgb][l Zgf\k%(�q^i�v�̀ ljl�abp^oolii^objlp�j}p�

^abi^kqb*�ab_boÄ^�`lkpfabo^opb�`ljl�rk^�ab�i^p�

mlpf_ibp�plir`flkbp�fkjbaf^q^� �̂i �̂c^iq^�ab�cfk^k+
`f^`fÇk�ab�molvb`qlp�ab�fkco^bpqor`qro^p�abkqol�

abi� j^o`l�dbldo}cf`l�brolmbl,� Cpq �̂ sf^_fifa^a�

v� kb`bpfa^a� nrbaÇ� abjlpqo^a^� �̂ mofk`fmflp�

ab� ilp� ^Ålp� klsbkq^� `r^kal� `ljbkw^olk� �̂

cfk^k`f^opb� `lk� ~ufql� rk� kÉjbol� pfdkfcf`^qfsl�

ab�fkco^bpqor`qro^p�bk�Lloqb^j~of`^�v�m^Äpbp�bk�

sÄ^p�ab�abp^ooliil�jbaf^kqb�i^�bjfpfÇk�\] hjgb][l�

Zgf\k*�Qfk�bj_^odl*� �̂cfk^ibp�ab�ilp�klsbkq^�ilp�
khgfkgjk�afbolk�bkqo^a^� �̂i �̂cfk^k`f^`fÇk�_^k`^+

a^� �̂`^rp^�ab�i^�lcboq^�ab�mob`flp�`ljmbqfqfslp*�

`lk�sbk`fjfbkql� �̂i^odl�mi^wl�v�`lk�rk^�j^vlo�

cibuf_fifa^a�aro^kqb� bi� abp^ooliil� abi� molvb`ql�

cfk^k`f^al,�Nbol�i �̂`ofpfp�ab�0..6�̀ lkqo^gl�bi�jbo+

`^al�_^k`^ofl�v�obi^kwÇ�krbs^jbkqb�bi� fkqbo~p�

mlo�ilp�hjgb][l Zgf\k*�?pÄ*�bk�0..6*�i �̂^jbof`^k^�

K^o`rp�Fllh� iibdÇ� �̂ bjfqfo�303KK�ab�aÇi^obp�
bpq^alrkfabkpbp�m^o^�obcfk^k`f^o�rk^�mi^kq^�ab�

`ldbkbo^`fÇk�v�bk�0..7�pb�bgb`rq^olk�bjfpflkbp�

ab�hjgb][l Zgf\k� �̂do^k�bp`^i^*�q^ibp�`ljl8

&f'� K^ofqfjbp� $� Lloqeb^pq� Nfmbifkb� m^o^� i �̂

cfk^k`f^`fÇk� ab� rk� d^pblar`ql� bk� CCSS�

v� A^k^a}� mlo� rk� fjmloqb� ab� 3..KK� ab�

aÇi^obp�bpq^alrkfabkpbp9

&ff'� @i^`hefiip� m^o^� i �̂ cfk^k`f^`fÇk�bk� CCSS�ab�

rk^� mi^kq^� ab�bkbodÄ^� mlo� rk� fjmloqb�ab�

03.KK�ab�aÇi^obp�bpq^alrkfabkpbp9

&fff'� 2.5�Ffdet^v�m^o^�i �̂cfk^k`f^`fÇk�bk�A^k^a}�

ab�rk^�^rqlmfpq^�ab�mb^gb�mlo�rk� fjmloqb�

ab�203KK�ab�aÇi^obp�bpq^alrkfabkpbp9

&fs'� Nibk^ov�Fb^iqe�Lf^d^o^�m^o^�i �̂cfk^k`f^`fÇk�

bk� A^k^a}� ab� fkco^bpqor`qro^p� p^kfq^of^p

mlo� rk� fj mloqb � ab� /03KK� ab� aÇi^obp�
bpq^alrkfabkpbp9

&s'� P^pE^p� m^o^� i �̂ cfk^k`f^`fÇk� bk� O^q^o� ab�
rk^� fkpq^i^`fÇk� ab� d^p� k^qro^i� if`r^al�
mlo� rk� fjmloqb � ab� 0*01KK� ab� aÇi^obp�
bpq^alrkfabkpbp9�v

&sf'� Blimefk�Ckbodv�Jfjfqba�m^o^�i �̂cfk^k`f^`fÇk�

bk� ilp� Cjfo^qlp� òo^_bp� Skfalp� ab� rk�
d^pblar`ql�mlo�rk�fjmloqb�ab�/*03�KK�ab�

aÇi^obp�bpq^alrkfabkpbp,

Ci�N^oi^jbkql�Crolmbl�v�bi�Alkpbgl�ab�i �̂SkfÇk�

Crolmb^�s^qf`fk^k�nrb�à>mjYfl] dY hj{paeg \x[Y)

\Y( k]_|f dgk [wd[mdgk j]YdarY\gk hgj dY =geaka{f(�

k]jwf f][]kYjagk mfgk ngd|e]f]k \] afn]jka{f�
kaf hj][]\]fl]k ]f dYk j]\]k ]mjgh]Yk \] ljYfk)

hgjl]( ]f]j_yY( af^gjeY[a{f q [gemfa[Y[a{f hYjY�
[gfljaZmaj Yd dg_jg \] dgk gZb]langk hgdyla[gk \] dY�

?kljYl]_aY ?mjghY .,.,â� &Alkpfabo^kal� 1� abi�

Pbdi^jbkql� &SC'� kÖ�45.-0./0*� ab� //� ab�grifl',

W�bp�_fbk�p^_fal*� m^oqf`ri^ojbkqb�bk�bi� molmfl�
pbkl�ab� i �̂AljfpfÇk�Crolmb^*�bi� eb`el�ab�nrb�

^`qr^ijbkqb� ilp� molvb`qlp�ab� fkco^bpqor`qro^p�

kl�l_qfbkbk�cfk^k`f^`fÇk� �̂qo^s~p�abi�bkabra^+

jfbkql�bk�bi�jbo`^al�ab�`^mfq^ibp,

Ck� bpqb� pbkqfal*� bi� N^oi^jbkql� Crolmbl� v� bi�

Alkpbgl� ab� i �̂ SkfÇk� Crolmb^� kl� bp`lkabk�

pr� fkqbk`fÇk� ab� l_qbkbo� krbslp� jbaflp� ab�
cfk^k`f^`fÇk� ^kqb� i^� fkjfkbkqb� kb`bpfa^a� ab�

fkf`f^o� krbslp� molvb`qlp� bk� fkco^bpqor`qro^p,

W� bi� hjgb][l Zgf\(� `rvl� ~ufql � e^� nrba^al�
abj lpqo^al� bk� lqo^p� gr ofpa f`` flkbp� bk� bi�

m^p^al*�m^ob`b�pbo�i^�plir`fÇk�j}p�^molmf^a^,

,(� @`[U[Sf[hS�9<@�,*,*(

Ci� 07� ab�grk fl � ab�0.//*� i^� AljfpfÇk� Crolmb^�

`ljrkf`Ç� î�N^oi^jbkql�Crolmbl*� î�Alkpbgl*� î�
Aljfq~�C`lkÇjf`l�v�Ql`f^i�Crolmbl�v� î�Aljfq~�

ab�i^p�Pbdflkbp*�nrb�e^_Ä^�ê\][a\a\g hjghgf]jdY�
[j]Y[a{f \] mf e][Yfakeg \]fgeafY\g  =gf][lYj�

?mjghY \]klafY\g Y Y[]d]jYj dY [gfkljm[[a{f \] dYk�

af^jY]kljm[lmjYk im] dY O? f][]kalY* $***% ?d G][Yfak)

eg  =gf][lYj ?mjghY  ̂ afYf[aYjw af^jY]kljm[lmjYk�
hjagjalYjaYk hj]naYe]fl] a\]fla^a[Y\Yk ]f dgk k][)

lgj]k \]d ljYfkhgjl]( dY ]f]j_yY�v�dYk NC=( Yky [geg�

af^jY]kljm[lmjYk lYflg ŷka[Yk [geg \] l][fgdg_yY
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\]�dY�af^gjeY[a{f(�\]�̂ gjeg�[g`]j]fl]�[gf�[jal]jagk�
\]�\]kYjjgddg�kgkl]faZd]ë� &Aljrkf`^`fÇk� ab� i �̂
AljfpfÇk� î� N^oi^jbkql�Crolmbl*� î�Alkpbgl*� î�
A lj fq~ �C `lkÇj f`l �v �Ql`f^i�Crolmbl �v �^i�A lj fq~ �

ab� i^p�PbdflkbpíSk� mobprmrbpql�m^o^� Crolm^�

0.0.�&AMK&0.//'�3..�cfk^i*�@orpbi^p�07,4,0.//',

Cpq �̂ab`fpfÇk�pb�bkj^o`^�abkqol�ab�i �̂molmrbpq^�
ab�^mol_^o�rk�krbsl�Pbdi^jbkql�nrb�bpq^_ib+

`bo}� bi� jb`^kfpjl�abkljfk^al�Alkb`q^o�Cr+
olm^,�N ô �̂biil*�bi�Pbdi^jbkql�&SC'�kÖ�45.-0./0*�

ab�//� ab�grifl*�e^�a^al�mfb� �̂ i �̂c^pb�mfilql�ab�î �

Gkf`f^qfs^� Crolmb^� 0.0.� ab�M_ifd^`flkbp� m^o^�
i �̂ Dfk^k`f^`fÇk� ab�Nolvb`qlp*� `rvl�l_gbqfsl�bp�

à[gfljaZmaj�Y� dY� ^afYf[aY[a{f�\]�hjgq][lgk�hjag)

jalYjagk�[gf�mf�[dYjg�nYdgj�YzY\a\g�hYjY� dY�O?(�

q�^Y[adalYj�mfY�eYqgj�hYjla[ahY[a{f� \]d�k][lgj�

hjanY\g�]f�dY�̂ afYf[aY[a{f�\]�hjgq][lgk�][gf{ea)

[Ye]fl]�naYZd]k�]f�af^jY]kljm[lmjY�]f�dgk�k][lgj]k�

\]�ljYfkhgjl](�]f]j_yY�]�af^jY]kljm[lmjY�\]�dYk�NC=�Y�

ljYnxk�\]d�e]j[Y\g�\]�[YhalYd]k�Y�dYj_g�hdYrgâ*�J �̂

fkqbk`fÇk� kl�bp�lqo^*�q^i�v�`ljl�e^�sbkfal�^sf+
p^kal�i �̂AljfpfÇk�Crolmb^*�nrb�i �̂ab�mlqbk`f^o�

i^�cfk^k`f^`fÇk�ab�molvb`qlp�ab�fkco^bpqor`qro^p�
jbaf^kqb� ilp�clkalp�brolmblp*�bk� `lkgrk`fÇk�

`lk�i �̂cfk^k`f^`fÇk�_^k`^of^�v�bi�bkabra^jfbkql�

�̂qo^s~p�abi�jbo`^al�ab�`^mfq^ibp,

Bb_bjlp�qbkbo�bk�`rbkq^�nrb�bpq^�jla^ifa^a�

ab�bkabra^jfbkql�prodb*�bkqob�lqolp�jlqfslp*�

mlo� rk� fkqbo~p� ob`Ämol`l9� s~^pb*� bi� fkqbo~p� mlo�
m^oqb�ab�i^�SC�̂ �fkslir`o^o�̂ i�pb`qlo�mofs^al�bk�î �

cfk^k`f^`fÇk�ab�fksbopflkbp�bk�fkco^bpqor`qro^p*�

v�bi� fkqbo~p�mlo�m^oqb�ab�ilp�molmflp� fksboplobp�

bk� nrb�pb�`obb� rk� jbo`^al�ab�abra^� �̂ qo^s~p�
abi�`r^i�mrba^k�iibs^o� �̂`^_l�af`e^p�fksbopflkbp,�

W�i �̂SC�bp�`lkp`fbkqb�ab�nrb�biil�bp�sf^_ib� �̂qo^+
s~p�ab� i^�`ob^`fÇk�ab�fkpqorjbkqlp�cfk^k`fbolp�

abkljfk^alp�hjgb][l�Zgf\k*

Ci� cfk� Éiqfjl�bp� i �̂ fkqbdo^`fÇk� v� abp^ooliil� abi�

jbo`^al� ab� `^mfq^ibp� �̂ kfsbi� brolmbl� v� i^�
`ob^`fÇk�ab�rk^�krbs^�`i^pb�ab�̂ `qfslp�ab�hjgb][l�
Zgf\k�brolmblp�jbaf^kqb�i^�bpq^ka^ofw^`fÇk�ab�

prp�q~ojfklp,

1,� pC_\WRPa�O\[Q3

Ci� `lk`bmql�abi�hjgb][l�Zgf\�bp� i^�cfk^k`f^`fÇk�

ab� rk� abqboj fk^al� molvb`ql� jbaf^kqb� rk^

bjfpfÇk�ab�_lklp�bk�i �̂nrb�ilp�^`qfslp�ab�af`el�
molvb`ql�obpm^ia^k�bi�ofbpdl�ab�̀ o~afql�nrb�̂ pr+

jbk�ilp�_lkfpq^p,�Ck�`r^inrfbo�̀ ^pl*�bi�molmÇpfql�
abi�hjgb][l�Zgf\�bp�bi�ab�̀ lj_fk^o�̀ ^o^`qboÄpqf`^p�

molmf^p�ab�rk^�lmbo^`fÇk� ab�hjgb][l�^afYf[]�v�

^nrbii^p�`^o^`qboÄpqf`^p�m^oqf`ri^ojbkqb�^mif`^+
_ibp� �̂ rk^� bjfpfÇk�ab�abra^�bk� ilp�jbo`^alp�
ab�`^mfq^ibp,�K}p�^abi^kqb�abp^oolii^objlp� i^p�

m^oqf`ri^obp�afpqfk`flkbp�bkqob�^j_^p�`i^pbp�ab�

lmbo^`flkbp,

J^p� `^o^`qboÄpqf`^p� ifd^a^p� ^i� hjgb][l�^afYf[]�

sbkaoÄ^k� �̂ pbo� &f'� i �̂ bufpqbk`f^� ab� rk� ob`ropl�

ifj fq^al� �̂ ilp� cirglp� abi� molvb`ql*� pfk� ob`roofo�

&l� ob`roofbkal� ab� cloj^� ifjfq^a^'� ^i� khgfkgj7
&ff'� i^�`lkpqfqr`fÇk�ab�rk�kh][aYdhmjhgk]�n] à[d]�

&QNT'�l�pl`fba^a�abi�molvb`ql9�&fff'�bi�obm^dl�ab�

i �̂cfk^k`f^`fÇk*�nrb�pb�ob^ifw^oÄ^� �̂qo^s~p�ab� ilp�

molmflp�cirglp�abi�molvb`ql�v�&fs'�bi�eb`el�ab�nrb�

bufpqfoÄ^k�rk^�pbofb�ab�l_ifd^`flkbp�&[gn]fYflk'�

bpmb`Äcf`^p�v�ifd^a^p� î�molvb`ql,�Ck�`r^kql�̂ �i^p�

`^o^`qboÄpqf`^p�ifd^a^p� �̂i^�bjfpfÇk�ab�abra^�bk�

ilp�jbo`^alp�ab�`^mfq^ibp*�&f'�af`e^�bjfpfÇk�ab�

hjgb][l�Zgf\k� ab_boÄ^� `rjmifo� `lk� ilp� obnrfpf+
qlp� bpq}ka^obp� ab� ^ajfpfÇk� �̂ kbdl`f^`fÇk� ab�

s^ilobp9� &ff'� ilp�_lklp�pboÄ^k�^`qfslp�^mqlp�m^o^�

fksbopfÇk�ab�abqbojfk^alp�qfmlp�ab� fksboplobp�

&q^ibp�`ljl�^pbdro^alo^p�l�clkalp�ab�mbkpfl+

kbp*�bkqob�lqolp'�v�&fff'� i �̂ kb`bpfa^a�ab�`rjmifo�
`lk�ilp�bpq}ka^obp�ibd^ibp�̂ mif`^_ibp�bk�j^qbof^�

ab� qo^kpm^obk`f^� v� obsbi^`fÇk� ab� fkcloj^`fÇk�

obpmb`ql� �̂i �̂QNT*�i �̂bjfpfÇk�v�ilp�molmflp�_lklp,

Ck�krbpqo^�lmfkfÇk*�qobp�plk�i^p�mlpf_ibp�bpqor`+
qro^p�nrb�rk^�bjfpfÇk�ab�hjgb][l�Zgf\k�mlaoÄ^�

^almq^o,�Ck�mofjbo�ird^o*�rk^�bjfpfÇk�afob`q^�ab�

s^ilobp� �̂qo^s~p�ab� i �̂molmf^�QNT�l�pl`fba^a�ab�
molvb`ql,�Bf`e^�bpqor`qro^*�q^i�v�̀ ljl�sbkfjlp�

�̂ abp^oolii^o� �̂ `lkqfkr^`fÇk*� kl� e^� pfal� ^mq^�

m^o^� molvb`qlp�bk� Cpm^Å^� �̂ `^rp^� ab� i^p� mol+

mf^p� ifjfq^`flkbp�nrb�bi�loabk^jfbkql�groÄaf`l�

bpm^Åli� ob`ldb,�Ck� pbdrkal� ird^o*� �̂ qo^s~p�ab�

i^�qfqrifw^`fÇk�ab�ilp�fkdobplp�abi�molvb`ql,�Ck�î �
jbafa^�nrb� ilp�molvb`qlp�pb�crka^jbkq^k�bk�

i^�bufpqbk`f^�ab�rk� fkdobpl�ob`roobkqb�aro^kqb�

qla^� i^�bumilq^`fÇk*�q^ibp� fkdobplp�`lkpqfqrvbk�

rk�^`qfsl�prp`bmqf_ib�ab�pbo�qfqrifw^al,�Ll�l_p+
q^kqb*� ebjlp�ab�qbkbo�bk� `rbkq^� nrb�^rknrb�

mrba^� ^pfjfi^opb� �̂ rk�hjgb][l�Zgf\�v� mrbab�

ildo^o�rk�cfk�pfjfi^o*�kl�bp�ab�mlo�pÄ�rk^�bjfpfÇk
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ab�hjgb][l�Zgf\k*�Nlo�Éiqfjl*�jbaf^kqb�rk^�bp+
qor`qro^�fkqbok^`flk^i�qÄmf`^�ab�ilp�jbo`^alp�ab�

`^mfq^ibp�v�bk� i^�nrb�i^�bjfpfÇk�pb�fjmibjbkq^�
�̂ qo^s~p�ab�alp� pl`fba^abp*� alkab� ilp�hjgb][l�
Zgf\k� plk� bjfqfalp� mlo� rk^� QNT� &afpqfkq^� �̂ i �̂
molmf^�pl`fba^a�abi�molvb`ql'�nrb�qo^kpcfbob�ilp�
clkalp�ab�i �̂bjfpfÇk� �̂i �̂pl`fba^a�abi�molvb`ql,

R î�v�`ljl�^`^_^jlp�ab�jbk`flk^o*�i �̂bjfpfÇk�
afob`q^�ab�s^ilobp� �̂qo^s~p�ab�rk^�QNT�bpm^Åli^�

bpq^_^�ifjfq^a^�mlo�bi�molmfl�loabk^jfbkql�groÄ+
af`l�bpm^Åli,�Bb�`lkclojfa^a�`lk�bi�^oq,�2.3�abi�

Pb î� Bb`obql� Jbdfpi^qfsl� /-0./.*� ab�0� ab�grifl*�

mlo�bi�nrb�pb�^morb_^�bi� qbuql� obcrkafal�ab� î �

Jbv�ab�Ql`fba^abp�ab�A^mfq^i*�à?d�aehgjl]�lglYd�

\]�dYk�]eakagf]k�fg�hg\jw�k]j�kmh]jagj�Yd�[YhalYd�

kg[aYd�\]k]eZgdkY\g(�ewk�dYk�j]k]jnYk�im]�^a_m)

j]f�]f�]d�|dlaeg�ZYdYf[]�YhjgZY\g�q�dYk�[m]flYk�

\]� j]_mdYjarY[a{f�q�Y[lmYdarY[a{f�\]�ZYdYf[]k(�

[mYf\g�̀ YqYf�ka\g�Y[]hlY\Yk�hgj�]d�Gafakl]jag�\]�
?[gfgeyY�q�BY[a]f\Yâ*�J �̂mobqbkpfÇk�nrb�_rp`^�

af`el�^oqÄ`ril�bp� i^�ab�bsfq^o�nrb�rk^�pl`fba^a�

pb�bkabrab�mlo�bk`fj^�ab� il�nrb�`lkpqfqrv^k�

prp�ob`roplp� molmflp*�v�ab�bpq^� cloj^� fkpq^� d^+

o^kqfw^o�mlo�rk� i^al�i^�plisbk`f^�abi�bjfplo*�^pÄ�

`ljl� pr� `^m^`fa^a� ab� obbj_lipl,� Nlo� q^kql*�

`lkpfabo^kal�i �̂molmf^�k^qro^ibw^�nrb�pb�ib�mob+

qbkab�alq^o� �̂ i �̂ QNT�bjfplo^�ab�hjgb][l�Zgf\k(�
`rvl�molmÇpfql� Ékf`l�bp�bi� ab�l_qbkbo�clkalp�

m^o^� cfk^k`f^o� rk� abqbojfk^al� molvb`ql*� pboÄ^�

fksf^_ib� nrb� i �̂ jfpj^� afpmlkd^� ab� ob`roplp�

molmflp�prcf`fbkqbp�obpmb`ql� �̂ilp�̀ r^ibp�̀ rjmifo�
i �̂ ifjfq^`fÇk�mobsf^jbkqb�obcbofa^,

Ck� bi� `lkqbuql�abi� mobpbkqb� ^oqÄ`ril*� `lkpfab+

o^jlp� lmloqrkl� abpq^`^o� bi� eb`el�ab�nrb� bi�

iÄjfqb�mobsf^jbkqb�abp`ofql�er_fbpb�`bp^al�ab�
pbo� ^mif`^_ib*� ab� `lkclojfa^a� `lk� bi� ^oqÄ`ril

2.3,0� ab�i^�Jbv�ab�Ql`fba^abp�ab�A^mfq^i*�bk�ilp�
prmrbpqlp�bk�nrb�àdY�]eaka{f�]klw�_YjYflarY\Y�

[gf�̀ ahgl][Y(�[gf�hj]f\Y�\]�nYdgj]k(�[gf�_YjYflyY�

h|Zda[Y�g�[gf�YnYd�kgda\Yjag�\]�]fla\Y\�\]�[jx\a)

lgë�l�êim]�dY�]eaka{f�]klx�_YjYflarY\Y�[gf�YnYd�

kgda\Yjag�\]�kg[a]\Y\�\]�_YjYflyY�j][yhjg[Yë*� bk�

`rvl� `^pl� bi� iÄj fqb� pb� er_fbpb� abqbojfk^al�
abmbkafbkal�ab� i �̂ `^m^`fa^a� ab�d^o^kqÄ^� ab�

i �̂pl`fba^a�ab�d^o^kqÄ^�ob`Ämol`^,�Nlo�q^kql*�pfk�

mbogrf`fl� ab� nrb� ilp� ob`roplp� molmflp� ab� rk^�

pl`fba^a�bjfplo^�ab�s^ilobp�kl�^i`^kw^pbk� ilp�

iÄjfqbp� bufdfalp� ^nrÄ� abp`ofqlp*� ~pq^� nrba^_^

bubkq^� ab�af`e^� ifjfq^`fÇk� bk� bi� prmrbpql� ab�
`lkq^o�`lk�^idrk^� ab� i^p�d^o^kqÄ^p�jbk`flk^+
a^p,�J �̂ fkqbk`fÇk*� mlo�q^kql*�bo^� i^� ab�alq^o� î�
_lkfpq^�ab�i �̂pbdrofa^a�ab�mbo`f_fo�bi�obbj_lipl�

nrb�ib�̀ loobpmlkab,�Ll�l_pq^kqb*�e^_fa^�`rbkq^�
ab�i^�bufpqbk`f^�ab� i^p�bu`bm`flkbp�abi�^oqÄ`ril
2.3,0� ab� i^� Jbv�ab�Ql`fba^abp�ab�A^mfq^i� �̂ ilp�

iÄjfqbp�ab� i �̂bjfpfÇk*�q^ibp�bu`bm`flkbp�l�_fbk�
kl�bo^k�^mif`^_ibp�&mobka^�ab�s^ilobp�l�d^o^kqÄ^�

mÉ_if`^'�l�_fbk�obpriq^_^k�ab�afcÄ`fi�bk`^gb�m^o^�
bi�molvb`ql�&efmlqb`^*�^s^i�plifa^ofl�ab�bkqfa^a�
ab�`o~afql� l�^s^i� plifa^ofl�ab�pl`fba^a� ab�d^+

o^kqÄ^�ob`Ämol`^',

Ll�l_pq^kqb*�bi�00�ab�cb_obol�ab�0./1�bi�Alkpbgl�

ab�Kfkfpqolp�^mol_Ç�bi�Pb î�Bb`obql+Jbv�2-0./1*�

ab�jbafa^p�ab�^mlvl� î�bjmobkabalo�v�ab�bpqÄ+

jril�abi�`ob`fjfbkql�v�ab�i �̂̀ ob^`fÇk�ab�bjmibl,�
Alk�bi�cfk�ab�c^`fifq^o�bi�^``bpl�̂ �i �̂cfk^k`f^`fÇk�kl�

_^k`^of^�ab�i^p�bjmobp^p�bpm^Åli^p*�pb�obdri^�bi�

}j_fql�ab�^mif`^`fÇk�fjmrbpq^�bk�bi�^oq,�2.3�ab�

i^�Jbv�ab�Ql`fba^abp�ab�A^mfq^i*�bpq^_ib`f~kalpb�

nrb�i �̂ifjfq^`fÇk�^kqboflojbkqb�abp^oolii^a^�kl�

pbo}�^mif`^_ib�bk� ilp�prmrbpqlp�ab�&f'�rk^�lcboq^�

ab�s^ilobp�afofdfa^� bu`irpfs^jbkqb� �̂ fksboplobp�

`r^ifcf`^alp9� &ff'� rk^� lcboq^� ab� s^ilobp� afofdfa^�
�̂ fksboplobp� nrb�^anrfbo^k� s^ilobp� mlo� rk� fj+

mloqb� jÄkfjl� ab� /..,...�brolp� mlo� fksboplo*�
m^o^� `^a^� lcboq^� pbm^o^a^� l� &fff'� rk^� lcboq^� ab�

s^ilobp�̀ rvl�s^ilo�kljfk^i�rkfq^ofl�pb �̂ î�jbklp

/..,...� brolp,�Nlo�q^kql*� î�prmofjfopb�bk�m^oqb�
af`e^� ifjfq^`fÇk*�krbpqol�j^o`l�groÄaf`l�m^ob`b�

nrb�e^_fifq^� i �̂ fjmibjbkq^`fÇk�ab�cfk^k`f^`fÇk�

jbaf^kqb�hjgb][l�Zgf\k*

Qfk� mbogrf`fl� ab� il� ^kqboflo*�v�a^a^� i^� ob`fbkqb�

fjmibjbkq^`fÇk� qbÇof`^� abi� Pb î� Bb`obql+Jbv�
2-0./1*�`lkpfabo^jlp�nrb�i^�bjfpfÇk�ab�s^ilobp�

�̂ qo^s~p� ab� rk^� QNT� bpm^Åli^� pb� bk`rbkqo^�

prgbq^� �̂rk�j^vlo�̂ k}ifpfp�ab�̀ ^o^� �̂pr�sf^_fifa^a�
mo}`qf`^�bk�bi�`lkqbuql�ab�ilp�hjgb][l�Zgf\k*

Cp�mlo�biil�nrb*�̂ �aÄ^�ab�elv*�bk�krbpqo^�lmfkfÇk�

i �̂bpqor`qro^� fkqbok^`flk^i�^kqboflojbkqb�obcb+

ofa^�mlaoÄ^�pbo�i^�j}p�^ab`r^a^�ab�`^o^� �̂ i �̂c f+
k^k`f^`fÇk�ab�rk�molvb`ql�bk�Cpm^Å^�jbaf^kqb�

i �̂bjfpfÇk�a]�hjgb][l�Zgf\k*�QbdÉk�fkaf`}_^jlp�
mobsf^jbkqb*� bpq^oÄ^jlp�^kqb�rk^�QNT�m^o^� bi�

molvb`ql�̀ lkpqfqrfa^�_^gl�abob`el�bpm^Åli*�nrb�

ob`f_foÄ^�clkalp�l_qbkfalp�mlo�m^oqb�ab�rk^�pb+

drka^�QNT�bjfplo^�`lkpqfqrfa^�_^gl�^idrk^�ab
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i^p�ibdfpi^`flkbp�brolmb^p�sf^_ibp,�?pfjfpjl*�i �̂
QNT�m^o^�bi�molvb`ql�mlaoÄ^�`lkpqfqrfo�d^o^kqÄ^p�
ob^ibp� �̂ c^slo� ab� i^� QNT�bjfplo^� nrb�bk� l`^+
pflkbp� mlaoÄ^k� `ljm^oqfopb� &`lkpqfqrv~kalpb�

`ljl�d^o^kqÄ^p�hYjahYkkm�l�`lk�o^kdl�abpfdr^i'�

`lk� i^p� lqlod^a^p� �̂ c^slo� ab� ilp� ^`obafq^kqbp�

_^gl�i^�cfk^k`f^`fÇk�_^k`^of^,�Cp�mlo�bpq^�o^wÇk�
nrb�obpriq^�ab�sfq^i�fjmloq^k`f^�bk�bpqb�qfml�ab�

lmbo^`flkbp� i �̂ cloj^ifw^`fÇk� ab� rk� `lkqo^ql�

bkqob�ilp�̂ `obbalobp�ab�i �̂pl`fba^a�ab�molvb`ql�

sáfl]j[j]\algj Y_j]]e]fl%� bk�bi� nrb*�bkqob�lqo^p�
`rbpqflkbp*�pb�obdrib�`Çjl�pb�ob^ifw^o}�i �̂afpqof+

_r`fÇk�ab�fkdobplp�abofs^alp�abi�molvb`ql�bkqob�
ilp�^`obafq^kqbp�_^gl�i^�cfk^k`f^`fÇk�_^k`^of^�v�

i �̂ QNT�bjfplo^� l� bi� o~dfjbk� ^mif`^_ib� m^o^� i �̂

bgb`r`fÇk� ab� i^p� d^o^kqÄ^p� ob^ibp� `lkpqfqrfa^p�

mlo�i^�pl`fba^a�ab�molvb`ql,

Nlo� q^kql*� i^� molmf^� cfk^k`f^`fÇk � _^k`^of^�
abi� molvb`ql� mlaoÄ^� nrba^o� prgbq^� bk� pÄ� �̂ î �

ibdfpi^`fÇk� bpm^Åli^� jfbkqo^p� nrb� i^� bjfpfÇk�

nrba^oÄ^� prgbq^� �̂ i^� ibdfpi^`fÇk�ab�lqol�bpq^al�
j fbj_ol� ab� i^� SkfÇk� Crolmb^*� pfbjmob� v�

`r^kal�~pq^�crbpb�sf^_ib,

?�`lkqfkr^`fÇk� fk`irfjlp�rk�lod^kfdo^j^�nrb�
obcibg^� i �̂bpqor`qro^�fkqbok^`flk^i�^nrÄ�obcbofa^8

.(� GSdf[Ug^Sd[VSVWe�bdoUf[USe�VW�g`S�

W_[e[s`�VW�

?� `lkqfkr^`fÇk� pb� abp`of_bk� ^idrk^p� ab� i^p�

mb`rif^ofa^abp�j}p�pfdkfcf`^qfs^p�nrb�pb�mrbabk�
a^o�̂ kqb�rk�mol`bpl�ab�bjfpfÇk�a] hjgb][l Zgf\k

v� nrb� mlaoÄ^k� ^cb`q^o� i �̂ mo^ufp� abi� mlqbk`f^i�

molvb`ql,

,&)� BOYVTNPV\[R`�QR�V[ S\ _Z NP Vl[ &

Ck� i^� jbafa^� bk� nrb� pb� obnrbofo}� rk� cliibql�

fkcloj^qfsl*�khgfkgjk�v�`lil`^alobp�m^oqÄ`fmbp�
bk�i �̂bjfpfÇk�bufdfo}k�rk^�abq^ii^a^�\m]\ada_]f[]�

pl_ob�qlalp�ilp�^pmb`qlp�abp`ofqlp�bk�bi�cliibql,�

W� af`el� cliibql� ab_bo}� `lkqbkbo� fkcloj^`fÇk�

jrv� ab q^ ii^a^ � pl_ob� bi� `l oobpmlka fbk qb �

molvb`ql� &fkcloj^`fÇk� pl_ob� i^� `lkpqor``fÇk�v�

bumilq^`fÇk*�abqboflol�v�^jloqfw^`fÇk*�bsbkqlp�
buqo^loafk^oflp*� fkclojbp� q~`kf`lp*� bq`,'� ^pÄ�

`ljl� obpmb`ql� �̂ i �̂ ^`qr^i� pfqr^`fÇk� cfk^k`fbo^�

abi� jfpjl� &mobprmrbpqlp*� `rbkq^p� ^kr^ibp*�

`rjmifjfbkql�ab�o^qflp�cfk^k`fbolp*�bq`,',

?pfjfpjl*�bk�i �̂jbafa^�bk�nrb�ilp�hjgb][l Zgf\k�

plk�s^ilobp�`lqfw^alp*�bp�mob`fpl�`rjmifo�`lk� î �

kloj^qfs^�abi�jbo`^al�ab�s^ilobp�v�̂ ajfpfÇk� �̂
kbdl`f^`fÇk� �̂bpqb�obpmb`ql,

Ŵ �pb �̂ mlo�i^�kb`bpfa^a�ab�`ljmibq^o�bi� cliibql�
fkcloj^qfsl� `lk� fkcloj^`fÇk� jrv� abq^ii^a^�

pl_ob� bi� molvb`ql� v� i^� pfqr^`fÇk� cfk^k`fbo^*� l�

mlo� fjmbo^qfsl� ibd^i� afpmrbpql� bk� kloj^qfs^�
abi� jbo`^al� ab� s^ilobp*� bk� rk^� bjfpfÇk� ab�

hjgb][l Zgf\k� pboÄ^� mob`fpl� `lk`obq^o� &f'� nr~�

fkcloj^`fÇk�ab_b�afsrid^opb*�a^al�nrb�mrbab�

bufpqfo� fkcloj^`fÇk� `lkcfabk`f^i� bk� obi^`fÇk�

`lk� bi� molvb`ql*� v� &ff'� �̂ nrf~k*� a^al� nrb� ilp�

mlqbk`f^ibp� fksboplobp� kl� qfbkbk� i �̂ `^m^`fa^a�
ab�jlkfqlofw^o�bi�molvb`ql,
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Nlo� Éiqfjl*� ab_bjlp� qbkbo� bk� `rbkq^� nrb� i �̂
ob^ifw^`fÇk� ab� rk^� bjfpfÇk� ab�hjgb][l Zgf\k�
mrbab�^`qfs^o� obpqof``flkbp� ibd^ibp� obpmb`ql� �̂
i^p�`fo`rkpq^k`f^p�bk� i^p�`r^ibp�lcboq^p�v�sbkq^p�
ab� s^ilobp� mrbabk� ob^ifw^opb� v� �̂ obpmb`ql� �̂
nr~� al`rjbkq^`fÇk� bk� obi^`fÇk� `lk� i^� lcbo+
q^� mrbab� afpqof_rfopb,� Ck� bi� `lkqbuql� ab� rk^�

bjfpfÇk� ab�hjgb][l Zgf\k(� i^� `ljbo`f^ifw^`fÇk�

ab�rk^�bjfpfÇk�nrb�mobqbka^� i �̂l_qbk`fÇk�abi�

j^vlo� kÉjbol� ab� fksboplobp� mlpf_ibp*� mrbab�
sbopb�pbof^jbkqb�qork`^a^�mlo�obpqof``flkbp�ab�
sbkq^� v� ab� afpqof_r`fÇk� ab� fkcloj^`fÇk� &q^i� v�

`ljl� i �̂afsrid^`fÇk�ab�molvb``flkbp�v�jlab+

ilp� cfk^k`fbolp'� bk� grofpaf``flkbp� fjmloq^kqbp*�

q^ibp�`ljl8�& '̂� ilp�Cpq^alp�Skfalp�ab�?j~of`^*�

`rv^� obdri^`fÇk� bp�bpmb`f^ijbkqb� q^u^qfs^� bk�

`r^kql� î� mÉ_if`l� î�nrb�s^�afofdfa^� i �̂lcboq^*�i �̂

cloj^�bk� i �̂`r^i�pb�`ljbo`f^ifw^� i �̂bjfpfÇk�v�i �̂
fkcloj^`fÇk� `lkqbkfa^� bk� i^� al`rjbkq^`fÇk�

nrb�mrba^�afpqof_rfopb� î� obpmb`ql9�&_'�bi�Pbfkl�

Skfal*�bk�q^kql�nrb�bi�jbo`^al�cfk^k`fbol�fkqbo+

k^`flk^i�pb�̀ bkqo^�bk�Jlkaobp*�i �̂j^vlo�m^oqb�ab�

i �̂ pfkaf`^`fÇk� pb� ob^ifw^� bk�l�abpab�Jlkaobp�v*�

`lk� cob`rbk`f^*� qlalp� ilp�`lkqo^qlp� obibs^kqbp�

&v� ilp�s^ilobp'� ab� rk^�bjfpfÇk�ab�_lklp�bpq}k�

prgbqlp�bumobp^jbkqb� �̂Jbv�fkdibp^9�v�&`'�bi�m^Äp�
ab�`lkpqfqr`fÇk�ab�i �̂QNT�m^o^�bi�molvb`ql*�a^al�

nrb� bp� i^� crbkqb� j}p� mol_^_ib� ab� fksboplobp�

fkqbobp^alp�bk�ilp�s^ilobp�abi�Cjfplo,

?�bcb`qlp�crka^jbkq^ijbkqb�mo}`qf`lp*�ab_bjlp�
qbkbo�bk�`rbkq^�nrb�i �̂ bpqor`qro^�nrb�pb�^almqb�

obpmb`ql�̂ �i �̂qlj^�ab�ab`fpflkbp�bk�rk^�bjfpfÇk�

ab�hjgb][l Zgf\k� ab_bo}� ^`loa^opb� v�abq^ii^opb�
`i^o^jbkqb�mlo�bi�fkqbo~p�abi�molvb`ql,�?�afcbobk+
`f^�ab�rk^�cfk^k`f^`fÇk�_^k`^of^*�bi�mol`bpl�mlo�

bi�`r^i�pb�mobqbka^�l_qbkbo�bi�`lkpbkqfjfbkql�ab�

ilp�_lkfpq^p*�mrbab�pbo�ibkql�v�̀ ^ol,

Ck�bpqb�pbkqfal*�^abj}p�ab�ilp�_lkfpq^p*�ab_b+
jlp�qbkbo�bk�`rbkq^�i �̂ mobpbk`f^�ab�lqo^p�m^oqbp�

fkslir`o^a^p�l�nrb�ab_boÄ^k� fkslir`o^opb�bk� î �
bjfpfÇk�v�bi� molvb`ql*�v�bi� m^mbi�nrb�ab_boÄ^k�

abpbjmbÅ^o�`^a^�rk^�ab�bii^p8

&f'� J^p� bkqfa^abp� `lil`^alo^p� &^oo^kdbop'�
bk`^od^a^p�ab�bpqor`qro^o� i �̂ lmbo^`fÇk�v�

i �̂`lil`^`fÇk�ab�ilp�molgb`q�_lkap9

&ff'� Sk^� bkqfa^a� ^dbkqb� nrb� lpqbkq^o}� i^p�
d^o^kqÄ^p�v�^o_fqo^o}�bi� fkqbo`obafqlo�^dobb+�
jbkq9

&èff'� Ci�`ljfp^ofl�nrb�^`qr^o}�bk� fkqbo~p�ab� ilp�
_lkfpq^p9

&fs'� Sk� ^`obbalo� aljfk^kqb� &`lkqoliifkd� `ob+�

afqlo'*�nrb�qbkao}� i �̂`^m^`fa^a�m^o^�qlj^o�

abqbojfk^a^p�ab`fpflkbp�bk�klj_ob�ab�ilp�
_lkfpq^p,�K}p�^abi^kqb*�abp^oolii^objlp�i �̂
obibs^k`f^�abi� m^mbi� abi� `lkqoliifkd� `obaf+�
qlo9�v

&s'� Mqo^p*�q^ibp�̀ ljl�bi�̂ dbkqb�ab�m^dlp*�bi�_^k`l�

ab�`rbkq^p*�^pbplobp�q~`kf`lp*�^rafqlobp�r�
lqo^p� bkqfa^abp� ^`obbalo^p� `ljl� mlo�

bgbjmil�bkqfa^abp�prmo^k^`flk^ibp�&@^k`l�
Crolmbl� ab� Gksbopflkbp'*� ^pbdro^alo^p*�
bkqfa^abp�molsbbalo^p�ab�ifnrfabw*�bq`,

Nlo� il� q^kql*� rk^� mlpf_ib� plir`fÇk*� pboÄ^� i �̂ ab�

abibd^o� &f'� ^i� [gfljgddaf_ [j]\algj� i �̂ `^m^`fa^a�

m^o^�ab`fafo�pl_ob�i �̂j^vloÄ^�ab�i^p�jlafcf`^`fl+
kbp�l�oYan]jk(�&ff'� �̂ ilp�_lkfpq^p�i �̂c^`riq^a�m^o^�

ab`fafo� ilp� q~ojfklp� bpbk`f^ibp� ab� i^� bjfpfÇk�
&`lkaf`flkbp� ab�m^dl*� if_bo^`fÇk� ab�d^o^kqÄ^p*�
mobi^`fÇk*� q~ojfklp�bpbk`f^ibp� abi� molvb`ql'� v�

abi�molvb`ql9�v�&èff'�^i�`ljfp^ofl�i^�obpmlkp^_fif+

a^a�ab�ab`fafo�pl_ob�jlafcf`^`flkbp�jbklobp*�
q~`kf`^p�l�boolobp*�l�nrb�kl�pb^k� mbograf`f^ibp�

m^o^� ilp�fkqbobpbp�ab� ilp�_lkfpq^p,

Ci�obnrfpfql�j}p�obibs^kqb�bp*�pfk�ara^�^idrk^*�i �̂

kb`bpfa^a�ab�nrb�bufpq^� rk^�crboqb�abj^ka^�ab�
bpq^�`i^pb�ab� fkpqorjbkqlp�cfk^k`fbolp,�Ck�bpqb�

pbkqfal*�bk�cb_obol�ab�0.//� pb�iibsÇ� �̂`^_l�rk^�

`lkpriq^�mÉ_if`^�mlo�jlqfsl�ab�i^�Gkf`f^qfs^�@CG,�

Bbi�obpriq^al�ab�af`e^�`lkpriq^�pb�mobs~�fkqbo~p�

mlo� m^oqb� ab� fksboplobp�bk� nrb� pb� fkpq^rob�rk�
jbo`^al� ab� abra^� �̂ qo^s~p� abi� `r^i� mrba^k�

iibs^opb� �̂ `^_l� fksbopflkbp� bk� i^� cfk^k`f^`fÇk�
ab� fkco^bpqor`qro^p� �̂ qo^s~p� ab� i^� bjfpfÇk*� v�

mlo� q^k ql � prp`ofm`fÇk*� ab�hjgb][l Zgf\k*� J �̂

`lkpriq^� crb� i^kw^a^� �̂ mlqbk`f^ibp� fksboplobp�

�̂ k fsbi� fk qb ok^` flk^ i� &crka^j bkq^ ij bk qb �

m^Äpbp� brolmblp*� ilp� Cpq^alp� Skfalp*�A^k^a}�
v�Qrfw^'� v� ab� afpqfkqlp� pb`qlobp� molcbpflk^ibp
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&_^k`^*� dl_fboklp*� fkqbojbaf^oflp� cfk^k`fbolp*�
`lkpriqlo^p*�molar`qlobp*�clkalp�v�̂ pbdro^alo^p*�

bkqob�lqolp',�Bbi�obpriq^al�ab�af`e^�`lkpriq^*�pb�
mrbab �` l k ` ir fo �n rb � rk � 4.# �ab � ilp� ml qbk` f^ ib p �

fksboplobp� `lkpfabo^� nrb� ilp�hjgb][l�Zgf\k�

^qo^boÄ^k� �̂ fksboplobp� mofs^alp� fkpqfqr`flk^ibp�
bk� ilp� pb`qlobp� ab� qo^kpmloqb*� bkbodÄ^� v�RGA,�
Nlo� bi� `lkqo^ofl*� rk� /4#� sboÄ^� ^ qo^`qfsl � bi�

molvb`ql�abmbkafbkal�ab�`^o^`qboÄpqf`^p� q^ibp�

`ljl� bi� mob`fl*� i �̂ bpqor`qro^� v� i^� `^ifcf`^`fÇk�

`obafqf`f^,� Mqolp� pb`qlobp� ab� fkqbo~p� plk� ilp�

ab� fkco^bpqor`qro^p� pl`f^ibp� &03#'*� obkls^_ibp�

&/4#'�v�dbpqfÇk�ab�^dr^�v�obpfarlp�&/1#�v�4#*�
obpmb`qfs^jbkqb',� Sk� /7#� `lkpfabo^� nrb� i �̂

bufpqbk`f^� ab� d^o^kqÄ^p� c^`fifq^oÄ^� v� ^`bibo^oÄ^�

i^�l_qbk`fÇk�ab�cfk^k`f^`fÇk*�jfbkqo^p�nrb�rk�

00#� pbÅ^i^� nrb� Ékf`^jbkqb� c^`fifq^oÄ^� &/2#'�

l� ^`bibo^oÄ^� &6#',� Nlo� Éiqfjl*� rk� 3.#� ab� ilp�

mlqbk`f^ibp� fksboplobp� prmlkb� nrb� pb� a^oÄ^k�
jbklobp�̀ lpqbp�cfk^k`fbolp�l�sbk`fjfbkqlp�j}p�

i^odlp*�v�rk�0.#�bpq^oÄ^�^qo^Äal�abmbkafbkal�ab�

c^`qlobp�s^oflp*�q^i�v�̀ ljl�i �̂obdri^`fÇk*�d^o^kqÄ^�
v�`^ifcf`^`fÇk�`obafqf`f^,

?pfjfpjl*� �̂ qo^s~p�ab� af`e^� `lkpriq^� mÉ_if`^�
nrbaÇ�j^kfcfbpql�nrb�bi� fkqbo~p�mlo� m^oqb�ab�

mlqbk`f^ibp� fksboplobp� obpriq^oÄ^� Ékf`^jbkqb�

ab�hjgb][l�Zgf\k�`rv^p�`^ifcf`^`flkbp�`obafqf`f^p�
crbo^� ab� ^i� jbklp� ?+*� b� fk`irpl� pb� iibdÇ� �̂

afpqfkdrfo�`^ifcf`^`flkbp�pbdÉk� i^p�afjbkpflkbp�

abi�molvb`ql,�Nlo�q^kql*�pb�bufdfoÄ^�rk^�̀ ^ifcf`^`fÇk�
jÄkfj^� ab� ?-?+� m^o^� molvb`qlp� ab� j^vlo�
bksbod^aro^*� v� ab� @@@-@@@)� m^o^� molvb`qlp�

jbklobp,� Ck� bpqb� pbkqfal *� `lkpfabo^jlp�
lmloqrkl�abpq^`^o� i^p� obpmrbpq^p�mlo�m^oqb�ab�

Dfq`e� P^qfkdp� v� Kllav%p� Gksbpqlop�Qbosf`b� �̂ i �̂

`lkpriq^,� Nlo� rk� i^al*� Dfq`e� P^qfkdp�abg^� `i^ol�
nrb� i �̂ j^vlo� m^oqb� ab� ilp�molvb`qlp�bk� CKC?�

prbibk�`^ifcf`^opb�abkqol�ab�i �̂`^qbdloÄ^�ab�@@@,�

Nlo� q^kql*� àaehgjlYfl]k�e]bgjYk�[mYdalYlanYk(�
[YjY[l]jykla[Yk�q�eYl]jaYd]k(�k]jyYf�j]im]ja\Yk�hYjY�

bmkla^a[Yj�mfY�[Yl]_gjyY�;#�̂ j]fl]�Y�mfY�[Yl]_gjyY�

Nlo�lqol�i^al*�Kllav%p�Gksbpqlop�Qbosf`b*�
�̂ qo^s~p� ab� jlabilp� b� efmlq~qf`lp� bgbjmilp*�

iibd^� �̂ i �̂ `lk`irpfÇk�ab�nrb�àmf�f|e]jg�\]�dgk�

eg\]dgk�af\a[Y\gk�k]�]f[m]fljYf�\]fljg�\]�dY�

[Yl]_gjyY�\]�[Yda^a[Y[a{f�;ädg�im]�ka_fa^a[Y�im]�ka�

k]�aehd]e]flg�[gjj][lYe]fl](�dY�Cfa[aYlanY�Jjgb][l�
Zgf\�k]jyY�[YhYr�\]�e]bgjYj�]d�[jx\alg�\]�kxfagj�

hjgb][l�Zgf\k�]eala\gk�hgj�J@C+JJJ� YNolvb`qlp

ildo^alp� �̂qo^s~p�ab�i �̂fkf`f^qfs^�ab�cfk^k`f^`fÇk�
mofs^a^�abi�El_fbokl�abi� Pbfkl�Skfal�&NoÄs^qb�
Dfk^k`b� Gkfqf^qfsb� &NDG''� v�Ql`fba^abp� Nr_if`l+�
Nofs^a^p� &Nr_if`+Nofs^qb� N^oqkbopefmp� &NNN''[�
\]�afn]jkagf]k�\]�e]fgj�[Yda^a[Y[a{f�Y�mfY�|fa[Y�

[Yda^a[Y[a{f�\]�;â*

Bb_bjlp� abpq^`^o� i^� fj mloq^k` f^ � nrb� i^�

Alj fpfÇk� Crolmb^� ib� m ob qbkab� al q^ o� ^i�

abkljfk^al�[gfljgddaf_�[j]\algj(� mobsf^jbkqb�

obcbofal,� Ck� i^� `lkpriq^� mÉ_if`^� pb� bibs^_^�

i �̂ mobdrkq^� ab� pf� àÜ?k�]k]f[aYd�im]�mfY�|fa[Y�
]fla\Y\�Y[l|]� [geg� [gfljgddaf_� [j]\algj:� ë,�

Jlp� obpriq^alp� abjlpqo^olk� nrb� rk� 3.#� ab�

ilp� `lkpriq^alp� `lkpfabo^� nrb� i^� mobpbk`f^�

abi� [gfljgddaf_� [j]\algj� pboÄ^� kb`bp^of^� &v�

m^oqf`ri^ojbkqb�aro^kqb�î �c^pb�ab�`lkpqor``fÇk�

abi�molvb`ql',�?pfjfpjl*�rk�/.#�̀ obb�nrb�i^�SC�

l�bi� @CG� bp�nrfbk�ab_boÄ^�^almq^o�af`el�m^mbi,�

Dobkqb� �̂ obpmrbpq^p� s^of^p*� q^i� v� `ljl� nrb� bi�

m^mbi� ab�[gfljgddaf_�[j]\algj�pboÄ^� _bkbcf`flpl�

&/3#'� l� abmbka fbkal � abi� m olvb`ql � &1#'*�
Ékf`^jbkqb� rk� //#� pbÅ^iÇ� nrb�bi� [gfljgddaf_�

[j]\algj�kl�pboÄ^� kb`bp^ofl,�Ck�bpqb�pbkqfal*�ab�

`^o^� �̂i �̂bufdbk`f^�ab�rk^�`^ifcf`^`fÇk�`obafqf`f^�
jÄkfj^*� Dfq`e� P^qfkdp� bk� pr� obpmrbpq^� �̂ i^�

`lkpriq^� ab`i^oÇ� nrb�à]d�fgeZjYea]flg�\]�mf�

]ph]jlg(�[mehda]f\g�]kl]�hYh]d�]f�j]hj]k]flY[a{f�
\]�dgk�ZgfaklYk(�q�[gf�mfY�\]daealY[a{f�[dYjY�]f�

[mYflg�Yd�hjg[]\aea]flg�q�hg\]j]k�\]�\][aka{f(�
Z]f]^a[aYjyYf�\a[`Y�gh]jY[a{fë,

/(� ;[XWdW`U[SU[s`�Ua`�X[`S`U[SU[a`We�

TS`USVSe(

/

Ck�prp�loÄdbkbp*�i^p�cfk^k`f^`flkbp�ab�molvb`qlp�
jbaf^kqb�bpnrbj^p�ab� hjgb][l�Zgf\k�kl�fk`lo+

mlo^_^k�êofbpdl�`lkpqor``fÇkë*�a^al�bi�^mbqfql�

ifj fq^al� ab� ilp� fksboplobp� mlo� bi� jfpjl� v� i^p�
afcf`riq^abp�abpab�rk�mrkql�ab�sfpq^�lmbo^qfsl�

nrb�bkqo^Å^�bpqb�bpnrbj^�aro^kqb�af`e^�c^pb,�

?abj}p*�bi�abpbj_lipl�Äkqbdol�abi�kljfk^i�ab�

ilp� _lklp� mlo� m^oqb� ab� ilp� _lkfpq^p� î� bjfplo�

`^p^_^�j^i�`lk�rk�`^ibka^ofl�ab�m^dlp�bk�c^pb�

`lkpqor``fÇk�molilkd^al�bk�bi� qfbjml,�Bb�^eÄ�

nrb�ilp�hjgb][l�Zgf\k�pb�fkpqorjbkq^o^k�m^o^�i �̂

cfk^k`f^`fÇk�ab� molvb`qlp�bk� c^pb�bumilq^`fÇk�
l�`ljl�rk^�p^ifa^� �̂ i^�obcfk^k`f^`fÇk�ab�rk^�cf+
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k^k`f^`fÇk�_^k`^of^�mobsf^jbkqb�lqlod^a^�jb+
af^kqb�bpqor`qro^p�ab�Zgf\)lYc]gml�l�pfjfi^obp,

Ck�ilp�Éiqfjlp�̂ Ålp*�kl�l_pq^kqb*�bpq^�qbkabk`f^�
bpq}�s^of^kal*�mob`bafa^�mlo�bi�^mbqfql�`ob`fbkqb�
ab�ilp�fksboplobp�bk�bpqb�qfml�ab�molar`qlp�mlo�
bi� êofbpdl� `lkpqor``fÇkë,� N ô �̂ biil*� pb� e^k� fj+�

mibjbkq^al�krbs^p�bpqor`qro^p�`rvl�cfk�Éiqfjl�

bp�bi� d^o^kqfw^o�^i� _lkfpq^� bi� [gehd]lagf jakc� �̂

qo^s~p�abi�lqlod^jfbkql�ab�[gehd]lagf _mYjYf)�
l]]k�&bk�cloj^�ab�^s^ibp�l�Zgf\k�l�d^o^kqÄ^p�ab�

^mloq^`fÇk�ab�clkalp�&bk�bi�`^pl�ab�bpq^o�prgbq^p�

�̂ abob`el� ^kdilp^gÇk*� kloj^ijbkqb� _^gl� i^�

jla^ifa^a� ab�klYf\)Zq d]ll]jk g^ [j]\al%� ^mlo+

q^a^p� mlo�bi� molmfl� pmlkplo'� l� i �̂ `lkpqfqr`fÇk�

ab�abmÇpfqlp�fkafpmlkf_ibp�bk�]k[jgoY[[gmflk*�

?�biil� pb�^Å^ab�^pfjfpjl� i^� `lkp^do^`fÇk� abi�

`lkqo^ql�ab�̀ lkpqor``fÇk�êii^sb�bk�j^klë�̀ ljl�

mfbw^�`i^sb�̂ �i^�nrb�̂ cboo^opb�m^o^�qo^pm^p^o*�bk�î �

jbafa^�ab�il�mlpf_ib*�af`el�ofbpdl�^i�`lkpqor`+

qlo,�Alkpqor`qlo� î� nrb*�^elo^�j}p�nrb�krk`^*�

pb�ib�bufdfo}�rk�kfsbi�jÄkfjl�ab�plisbk`f^�m^o^�

nrb�^cb`qb�kbd^qfs^jbkqb� î� jYlaf_�ab�plisbk+
`f^�bpmbo^al�abi� _lkl�bk�c^pb�ab�bumilq^`fÇk,�

R^ibp�̂ mlvlp�mboj^kb`bk�bk�sfdlo�e^pq^�nrb�bi�

molvb`ql�̀ ljfbkw^� �̂dbkbo^o�fkdobplp�̀ lkclojb�
î�`^pl�_^pb,

Mqo^� ab� i^p� afcbobk`f^p� qo^af`flk^ibp� bkqob� i �̂

cfk^k`f^`fÇk� _^k`^of^� v� ilp�hjgb][l Zgf\k� e �̂

pfal� i �̂ fk`boqfarj_ob�bk�`r^kql� �̂ i �̂bufpqbk`f^�

l�kl�ab�cfk^k`f^alobp,�J �̂cfk^k`f^`fÇk�_^k`^of^�
lcob`Ä^� rk^� pbdrofa^a� bk� `r^kql� �̂ pr� crqrol�
lqlod^jfbkql�ab� i �̂nrb�`^ob`Ä^� i �̂cfk^k`f^`fÇk�

jbaf^kqb�hjgb][l Zgf\k*�J �̂_^pb�ab�fksboplobp�bk�

ilp�jbo`^alp�ab�`^mfq^ibp�bp�sli}qfi�v*�mlo�q^kql*�

bufpqb�ofbpdl�ab�^rpbk`f^�ab�jbo`^al,

?pfjfpjl*�m^o^� i �̂`lil`^`fÇk�ab�hjgb][l Zgf\k(�
bk�`lkqo^mlpf`fÇk� �̂ il�nrb�pr`bab�`lk� i �̂cfk^k+

`f^`fÇk�_^k`^of^*�pb�mob`fp^�nrb�mobsf^jbkqb�pb�
e^v^�^pfdk^al�jYlaf_� î� molvb`ql,�Cpq^�`fo`rkp+

q^k`f^� fjmif`^_^� rk^� `ljmibgfa^a� ^Å^afa^� v*�

^abj}p*�bufpqÄ^�rk�ofbpdl�ab�obqo^pl�b�fk`irpl�ab�
bgb`r`fÇk�ab� i^� lmbo^`fÇk� pf� bsbkqr^ijbkqb� î �

^dbk`f^�ab�`^ifcf`^`fÇk�kl�^pfdk^_^�^i�molvb`ql�

bi�jYlaf_�bpmbo^al�mlo�bi�khgfkgj�v�i^p�bkqfa^abp�

`lil`^alo^p,

J �̂ pfqr^`fÇk� nrb�sfsfjlp�^`qr^ijbkqb*� mlo� ilp�
c^`qlobp� ^mrkq^alp*� e^`b� nrb� bk� l`^pflkbp�
obpriqb� fjmlpf_ib� ^pbdro^o� i^� mobpbk`f^� ab�
_^k`lp� cfk^k`f^alobp� bk� cfk^k`f^`flkbp� ab�
molvb`ql� jbaf^kqb� cfk^k`f^`fÇk � _^k`^of^,�
?abj}p*� kl� bp� buqo^Ål� nrb�^idrklp�ab�bpqlp�
_^k`lp� cfk^k`f^alobp� fkf`fbk� bi� bpqrafl� ab�

i �̂ lmbo^`fÇk� obkrk`f^kal� mlpqboflojbkqb� �̂
m^oqf`fm^obk� i^�jfpj^,

Ro^af`flk^ijbkqb� ilp�hjgb][l Zgf\k� lcob`Ä^k�
cfk^k`f^`fÇk� �̂ mi^wlp�j}p� i^odlp�nrb� i^p�bkqf+

a^abp�ab�̀ o~afql*�nrfbkbp�bpq^_^k�`lkpqobÅfa^p�

mlo� i^p� bufdbkqbp� `lkaf`flkbp� bk� j^qbof^� ab�

obpbos^p�ab�`^mfq^i,�Ll�l_pq^kqb*�e^pq^� i �̂`ofpfp�
ab�0..6�i^p�bkqfa^abp�ab�`o~afql�`ljmbqÄ^k�bk�

mi^wlp�v�bo^k�`^m^`bp�ab�lcob`bo�cfk^k`f^`flkbp�
�̂0.�^Ålp,

Ck� i^� ^`qr^ifa^a*� i �̂ `ofpfp� `obafqf`f^� v� i^� fjmib+�

jbkq^`fÇk� �̂kfsbi� fkqbok^`flk^i�ab�ilp�bpq}ka^+
obp�abi�K^o`l�@^pfib^� GGG�m^ob`b�nrb�s^� �̂^cb`q^o�

m^oqf`ri^ojbkqb� �̂i^p�bkqfa^abp�ab�`o~afql*�nrb�
pb�jrbpqo^k�`ljmbifa^p� �̂lqlod^o�cfk^k`f^`fl+
kbp� �̂jr`el�j}p�`loql�mi^wl,

Ck�i^p�cfk^k`f^`flkbp�_^k`^of^p�bp�e^_fqr^i�nrb�

pb�bpq^_ibw`^�rk�do^k�kÉjbol�ab�[gn]fYflk�ab�

fkcloj^`fÇk*�ab�e^`bo�v�ab�kl�e^`bo*�bk�l`^pfl+
kbp�jrv�bpqof`qlp�v�̀ lkpbos^alobp*�̀ lk�bi�l_gbql�
ab�jlkfqlofw^o�`lk�bi� j^vlo�do^al�ab�abq^iib�

mlpf_ib�bi� molvb`ql�v�prp� `fo`rkpq^k`f^p,�Cpqlp�

[gn]fYflk� ^_^o`^k� mo}`qf`^jbkqb� qlalp� ilp�

^pmb`qlp�obi^qfslp� �̂ i^�`lkpqor``fÇk*�abp^ooliil�
v� bumilq^`fÇk� abi� molvb`ql,� Nlo�bpq^� o^wÇk*� bp�

jrv�e^_fqr^i� bk� i �̂ afk}jf`^� ab� ilp� molvb`qlp�
i �̂ plif`fqra� v� l_qbk`fÇk� ab�cloj^� `lkqfkr^a^�

ab�oYan]jk�v� kls^`flkbp�&mofk`fm^ijbkqb�bk� î �
c^pb�ab�̀ lkpqor``fÇk'�nrb�alq^k� �̂i^�pl`fba^a�ab�

molvb`ql�v�̂ i�khgfkgj�ab�i �̂cibuf_fifa^a�kb`bp^of^�

m^o^� iibs^o� �̂`^_l�bi�molvb`ql,

Nlo�bi�`lkqo^ofl*�bi�kÉjbol�ab�`lsbk^kqp�bk�rk�

hjgb][l Zgf\(�pf�_fbk�bp�j}p�bibs^al�nrb�bk�rk^�

bjfpfÇk� ab� rk� _lkl� `lomlo^qfsl� loafk^ofl*� bp
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j}p� ifjfq^al�nrb�bk� rk^� cfk^k`f^`fÇk�ab� mol+
vb`ql�_^k`^of^,�J �̂o^wÇk�mofk`fm^i�bp�nrb�i �̂jl+�
kfqlofw^`fÇk�nrb�ilp�_^k`lp�cfk^k`f^alobp�qo^q^k�
ab� `lkpbdrfo� bk� bi� j^o`l� ab� i^� cfk^k`f^`fÇk�

_^k`^of^�kl�bp�sf^_ib�`r^kal�i �̂cfk^k`f^`fÇk�pb�
iibs^� �̂ `^_l� jbaf^kqb� rk^� bjfpfÇk� ab� _lklp�

mlo�o^wlkbp�ab�jrv�afsbop^� Äkalib,�?abj}p*�bi�
mol`bafjfbkql�m^o^� i^�plif`fqra�v�l_qbk`fÇk�ab�

oYan]jk�bp�`lpqlpl*�ibkql�v�afcÄ`fi�e^_fa^�`rbkq^�

abi� kÉjbol� v� afpm^ofa^a� ab� fkqbobpbp� ab� ilp�

fksboplobp,� Nlo� bpq^� o^wÇk*� e^_fqr^ijbkqb� pb�
ifjfq^k� �̂molef_f`flkbp�ab�bkabra^jfbkql�^af+

`flk^i�l�fk`rjmifjfbkqlp�bk�bi�loabk�ab�m^dlp*�

bpql� bp*� ^`qr^`flkbp�nrb� Ékf`^jbkqb� mrbabk�

l`roofo� pf� jbaf^� i^� slirkq^a� abif_bo^a^� ab� i �̂
pl`fba^a�ab�molvb`ql�l�abi�khgfkgj*

Qfk�mbogrf`fl�ab�qlal�il�^kqboflo*�bk�bpnrbj^p�
ab�hjgb][l Zgf\k�_^gl�bi�bpq}ka^o�fkqbok^`flk^i*�

bk� ilp� nrb� i^� cfk^k`f^`fÇk� _^k`^of^� `lksfsb�

`lk� ilp�hjgb][l Zgf\k(�`ljl�v^� pbÅ^i^jlp*� pb�
lmq^�bk�l`^pflkbp�mlo�rk�obm^oql�bk�bi�`lkqoli�
abi� molvb`ql*�ab�q^i�jlal�nrb� ilp�_lkfpq^p�pb�

_bkbcf`f^k� ab� ilp� [gn]fYflk� ^prjfalp� mlo� i �̂

pl`fba^a�molvb`ql�_^gl�i^�cfk^k`f^`fÇk�_^k`^+
of^�pf�_fbk�ilp�jfpjlp�q^j_f~k�`lkpfbkqbk�nrb�

i �̂ ab`fpfÇk�pl_ob�oYan]jk�pb^�^almq^a^�mlo�&f'�

ilp�_^k`lp�+ �pfbjmob�nrb� pb^� pl_ob�^pmb`qlp�
kl�bpbk`f^ibp�+ �&ff'�rk�^`obbalo�obibs^kqb�l�ab

`lkqoli�&[gfljgddaf_ [j]\algj'*�&fff'�qbo`bolp�̂ pbpl+
obp�fkabmbkafbkqbp�l�&fff'�i^p�^dbk`f^p�ab�jYlaf_*

LZ\'� :ED:BKI@wD

Alk`obq^jbkqb� bk� il� nrb� �̂ Cpm^Å^� obpmb`q^*�

^idrklp�`^j_flp�ab�qbkabk`f^�plk�rk�bgbo`f`fl�
ab� ^kqf`fm^`fÇk� ab� i^p� jbafa^p� �̂ pbo� fjmib+�

jbkq^a^p�_^gl�bi�K^o`l�@^pfib^� GGG�l� �̂`^rp^�ab�

fkf`f^qfs^p�abkqol�abi�molmfl�pbkl�ab�î �AljfpfÇk�

Crolmb^�nrb�mobqbkabk�^`qfs^o�krbslp�jbaflp�

ab� cfk^k`f^`fÇk,�Ck�lqolp�`^plp*� i �̂grpqfcf`^`fÇk�

pr_v^`bkqb� bp� afsbop^*� `ljl� mrbab� pbo� i �̂

^ab`r^`fÇk� �̂ ilp� bpq}ka^obp� fkqbok^`flk^ibp�

l� i^p� obpqof``flkbp� `lvrkqro^ibp� abofs^a^p� ab�

i^�pfqr^`fÇk�^`qr^i� abi� jbo`^al�bpm^Åli*�bkqob�
lqolp�jlqfslp,

Jl�nrb�m^ob`b�rk^�ob^ifa^a�foobjbaf^_ib�bp�nrb�

klp�e^ii^jlp�^kqb�rk�mol`bpl�ab�molcrka^� ob+
sfpfÇk�abi�pb`qlo�_^k`^ofl� �̂kfsbi� fkqbok^`flk^i�
nrb*�ab�cloj^�mobsfpf_ib*�s^� �̂^cb`q^o�̂ �i �̂q~`kf`^�

ab�i �̂cfk^k`f^`fÇk�ab�molvb`qlp�q^i�v�̀ ljl�pb�e �̂

`lk`b_fal�bk�ilp�Éiqfjlp�̂ Ålp,�Ck�`lkpb`rbk`f^*�

mbkp^jlp�nrb� klp� e^ii^jlp�bk� ilp� fkf`flp�ab�
rk^�krbs^�bo^�bk� i^�bpqor`qro^`fÇk�v�afpbÅl�ab�

i^p� lmbo^`flkbp� ab� cfk^k`f^`fÇk� ab� molvb`qlp�

nrb�^cb`q^o}� �̂rk^�do^k�m^oqb�ab�ilp�m^Äpbp�ab+
p^oolii^alp�v�bjbodbkqbp,

=>K><AH
;:G<:KBH

?BG:G<B>KH
:NMHK

>QMK:GC>KH

b_
C
9: 3

qr
R3
K-
b_
RQ
**

qr<
`
1
Ǹ]
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