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C)� CHNLI>O==CëH

>hna`a`kn�`ah�iqj`k�u�]� hk�h]nck�`a�h]�deopkne])�
h]o�_kiqje`]`ao�`a�lanokj]o�oa�d]j�]oajp]`k�
aj� aol]_eko� cakcn|be_ko� mqa� hao� laniep]j)� aj�
i]ukn�k� iajkn�ia`e`])� o]peob]_an�oqo� ja_aoe*
`]`ao�^|oe_]o�u�`ao]nnkhh]noa�p]jpk�a_kjÅie_]�

_kik� ok_e]hiajpa+� Kk� k^op]jpa)� ateopaj� ]hcq*

j]o� eilhe_]j_e]o�]i^eajp]hao�mqa�okj�`af]`]o�

`a� h]`k� lkn� hko� ieai^nko� `a� h]� lk^h]_eÅj� ]h�

ikiajpk�̀ a�aop]^ha_anoa)�hk�mqa�_kjoa_qajpa*
iajpa�cajan]�mqa�jk�oa�_]h_qha�_knna_p]iajpa�

ah� eil]_pk� mqa� h]� j]pqn]hav]� lqa`a� pajan� ok*

^na� aoa�`apaniej]`k�cnqlk� dqi]jk+� >qjmqa�
aop]� oepq]_eÅj� oa�lnaoajp]� _kj� nacqh]ne`]`)� h]o�

lanokj]o�jk�oa�`apeajaj�]�ia`ep]n�oane]iajpa�
k� jk� ejpanj]hev]j� _knna_p]iajpa$� hko� neaocko�

mqa� eilhe_]� ah� oepq]noa� aj� vkj]o� rqhjan]^hao�

]� lkpaj_e]hao� bajÅiajko�`a� h]� j]pqn]hav])� hko�

_q]hao�lqa`aj�pknj]noa�`ao]opnkoko+�A]`k�aopa�
lnk^hai])�_]^a�lnacqjp]njko�d]op]�mq}�lqjpk�

ah� Bop]`k� lqa`a� u� `a^a� iepec]n� hko� eil]_pko�
`a� qj� bajÅiajk� j]pqn]h� ok^na�ah� oan� dqi]jk�

u)�lkn�p]jpk)�_q|h�ao�ah� h~iepa�`a�oq�ejpanraj_eÅj�
aj�vkj]o�`kj`a�k_qnnaj�`ao]opnao+

Saiko� mqa� ah� dki ^na � _k h]^k n] � _kj� h]�

lnk`q__eÅj� `a� hko� `ao]opnao� ]h� ]oajp]noa� aj�
hqc]nao�lnklajoko�]�pannaikpko)�ejqj`]_ekjao)�

_e_hkjao)�rekhaj_e]�ok_e]h)�ap_}pan]+�Bh� lnk^hai]�

ao� mqa� oe� ah� dki^na� ao� qj� oan� n]_ekj]h)� aj�
_kj_kn`]j_e]� _kj� h]� Qakn~]� `a� h]� R pehe`]` �

Bolan]`]�ålknmq}_kh]^kn]n~]�_kj�h]�lnk`q__eÅj�

`a� hko� `ao]opnao<� Aao`a� h]� lanola_per]� `ah�

>j|heoeo� B_kjÅie_k� `ah� Aana_dk� %aj� ]`ah]jpa)�
>BA&)�ah�oan�dqi]jk)�_kik�ajpa�n]_ekj]h� %aj�ah�

oajpe`k� _h|oe_k� `ah� p}niejk&)� _kilajo]n~]� hko�

^ajabe_eko�mqa�ha�cajana�qj]�]_pere`]`�_kik�h]

`a�reren�aj�qj�hqc]n�̀ apaniej]`k)�bnajpa�]h�_kopk�
`a�qj�lkpaj_e]h� %k�na]h&�`ao]opna�nah]_ekj]`k�]�
}op]+� Bj� h]� i]ukn~]� `a� _]oko� %]� iajko�mqa�jk�

ateop]� lkoe^ehe`]`� iafkn&)� ah� dki^na� `a^an~]�
pn]p]n�`a�]haf]noa�`ah� `ao]opna� %k�lkn� hk�iajko�
ejpajp]n� i epec]n� oqo� aba_pko&� oe� }opa�]ba_p]� aj�
`ai]o~]� oq� ^eajaop]n+� Mank� hafko� `a� ahhk)� ah�
_kilknp]ieajpk�`ah�oan�dqi]jk�jk�oa�_kj`e_a�

ja_ao]ne]iajpa� _kj� h]� pakn~]� n]_ekj]h� `a� h]�

`a_eoeÅj)� hk� mqa� oa� ra� nabhaf]`k�aj� bna_qajpao�

`aore]_ekjao�`a�h]�jkni]+

Cnajpa�]�`e_d]�oepq]_eÅj)�ah� Aana_dk�u�B_kjki~]�
@kj`q_pq]h _kilnaj`a�mqa�h]o�`a_eoekjao�`ah�

dki^na�jk�naolkj`aj�ja_ao]ne]iajpa�]qj�_ne*
panek�̀ a�klpeiev]_eÅj�`a�oq�^eajaop]n)�u�mqa�lkn�

p]jpk� qj]� reoeÅj� `ah� oan�dqi]jk�_kik� qj� oan�

lqn]iajpa�n]_ekj]h� _knna�ah� neaock�`a�cajan]n�

lna`e__ekjao�annÅja]o�ok^na�ah�_kilknp]ieajpk�
u)�lkn�p]jpk)�qj]�]lhe_]_eÅj�`ah�Aana_dk�ejabe_]v�

aj� h]�ln|_pe_]+

@kjoe`an]iko�mqa�qj]� _knna_p]� `abeje_eÅj� `a�
h]� n]_ekj]he`]`� ao� aola_e]hiajpa� nahar]jpa�

naola_pk�]�oepq]_ekjao�`a�neaock�̀ a�̀ ao]opnao)�aj�

h]o�mqa�hko�ej`ere`qko�oqahaj�pajan�lan_al_ekjao�

ann]`]o�`a�h]�i]cjepq`�a�eil]_pk�`a�hko�arajpko�
ok^na�ahhko�ieoiko�u�oq�_kiqje`]`+

E]^e`]� _qajp]�`a� h]� ja_aoe`]`�`a� naailh]v]n�

h]�reoeÅj�aiancaj_eop]�`a� h]� nacqh]_eÅj�`a�`a*
o]opnao�lkn�h]�caopeÅj�u�lnaraj_eÅj�`ah� neaock)/�

ao)�l]npe_qh]niajpa)�nahar]jpa�mqa�h]o�lanokj]o�

]iaj]v]`]o�lkn�qj�lkpaj_e]h� `ao]opna�pajc]j�

qj�_kjk_eieajpk�pn]jol]najpa0�`a�h]o�lnk^]^e*
he`]`ao�u�i]cjepq`�`ah�ieoik)�u]�mqa�_q]hmqean�

]__eÅj�lnarajper]�namqanen|�ja_ao]ne]iajpa�`a�

h]�l]npe_el]_eÅj�`a�h]�lk^h]_eÅj+

.+� Iko� ej`ere`qko�peajaj� heiep]_ekjao�_kcjeper]o�mqa�]ba_p]j� oq� _]l]_e`]`�`a�lan_al_eÅj�u�`a�lnk_ao]ieajpk�`a�
ejbkni]_eÅj)�`a^e`k�p]jpk�]�b]_pknao�atÅcajko�_kik�aj`Åcajko+

/+� Bteopa�qj�_kjoajok�naola_pk�]�h]�ja_ao]ne]�pn]joe_eÅj�`ao`a�qj]�lkopqn]�aiancaj_eop]�]�qj]�lnarajper]+Q]h�_kik�
]beni]�Qsecc7� XhZko�]jpecqko�ik`ahko�l]n]�ah�i]jafk�`a�hko�`ao]opnao)�^]o]`ko�aj�`abajo]�_ereh� k�aopnq_pqn]o�u�
]_pepq`ao�`a�naolqaop]�]�aiancaj_e]o)�aop|j�oeaj`k�naailh]v]`ko�lkn�qj�ajbkmqa�i|o�oeopai|pe_k�mqa�_kjoeopa�
aj�e`ajpebe_]n)�ar]hq]n�u�na`q_en�pk`k�pelk�`a�neaock�]ok_e]`k�_kj�]iaj]v]o�u�]_pere`]`ao�dqi]j]o +QTFDD)�Gkdj+�
Ag`^^dÄi _` o`^ijgjb}\n \kmjkd\_\n k\m\ m`_p^dm _`n\nom`n+�Bj7�DaopeÅj�`a�Oeaock�u�>`]lp]_eÅj�]h�@]i^ek�@hei|pe_k)�
Qa_jkhkc~]�u�Pk_ea`]`�Oareop]�I]pejk]iane_]j]+�Iei])�/--3)�j+Ñ�4)�l+�04+

0+� Qajeaj`k�aj�_qajp]�mqa� h]� lan_al_eÅj�`ah� ej`ere`qk� naola_pk�]�`apaniej]`]� ejbkni]_eÅj� lqa`a�aop]n�oaoc]`]�
_kik�_kjoa_qaj_e]�`a�b]_pknao�atÅcajko�u�aj`Åcajko)� h]�pn]jol]naj_e]� eilhe_]n|� h]�aheiej]_eÅj� %aj� h]�ia`e`]�
`a� hk�lkoe^ha&� `a�`e_dko�b]_pknao�l]n]�mqa�ah� ej`ere`qk� lqa`]� ]lna_e]n�aop]� ejbkni]_eÅj�`a�_kj� i]ukn� jepe`av+
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>o~)� _Åik� lan_e^]j� hko� ej`ere`qko� qj� neaock)�
ejbhqen|� `ena_p]iajpa� aj� mq}� p]j� rqhjan]^hao�
lqa`aj� oan�bnajpa� ]� qj]� ]iaj]v]+� Rj]� iafkn�
lan_al_eÅj)�lkn�ah�_kjpn]nek)� na`qj`]n|�aj�qj]�
iafkn� lnal]n]_eÅj� u)� lkn� p]jpk)� aj� qj� iajkn�

eil]_pk�jac]perk�̀ ah�`ao]opna+�Bo�aj�aoa�oajpe`k�
mqa�jqaopn]�ejraopec]_eÅj�oa�ajbk_]�aj�ranebe_]n�

oe� ah� Aana_dk� u� B_kjki~]� @kj`q_pq]h� ao� qj]�

dann]ieajp]�Çpeh�l]n]�ah�aopq`ek�̀ a�h]�lan_al_eÅj�
`ah� neaock� u� ah� ei l]_pk � mqa� hko� oaocko� u�
daqn~ope_]o�lqa`aj�pajan�aj� h]�abe_eaj_e]�ok_e]h+�

Bj� aopne_pk)� ^qo_]iko� ranebe_]n� oe� h]� ej_hqoeÅj�

`a� ]ola_pko� _kj`q_pq] hao� ]� hko� ik`ahko�

a_kjÅie_ko�`ah� _kilknp]ieajpk� dqi]jk� hao�
^nej`]� _]l]_e`]`� lna`e_per]�]h� Aana_dk�u�]� h]o�

lkh~pe_]o�lÇ^he_]o)�aola_e]hiajpa�aj� hk�nah]perk�
]� h]� lan_al_eÅj� `a� neaocko� aj� oepq]_ekjao� `a�

`ao]opnao+� M]n]� ahhk)� na]hev]iko� qj� pn]^]fk�`a�
ejraopec]_eÅj� aj� h]� hk_]he`]`� `a� Meo_k� Mh]u]'�1)�

aj� ManÇ)� ]ba_p]`]� lkn� ah� pannaikpk� `ah� .2� `a�

]ckopk�`a�/--4+

Bh�lnaoajpa�pn]^]fk�oa�`ere`a�aj�oaeo�l]npao+�Iqa*

ck�`a�h]�lnaoajpa�ejpnk`q__eÅj)�h]�l]npa�FF�`abeja�

mq}� ajpaj`aiko� lkn� `a_eoekjao� n]_ekj]hao�
`ao`a�ah�lqjpk�̀ a�reop]�`ah�>BA�u�hko�lnk^hai]o�

mqa�h]�lnkle]�`abeje_eÅj�lnaoajp]+�I]�oa__eÅj� FFF�
]j]hev]�h]�qpehe`]`�`ah�_kj_alpk�`a�n]_ekj]he`]`�

]_kp]`]+� I]� l]npa� FS�`ao_ne^a� u� ]j]hev]� _Åik�

h]� lan_al_eÅj� `ah� neaock� `a� `ao]opnao� ejbhqua�

aj� h]� ah]^kn]_eÅj� `a� nacqh]_ekjao� abe_eajpao+

I]� S� oa__eÅj� ]lhe_]� ah� Aana_dk� u� B_kjki~]�
@kj`q_pq]h� ]h� _]ok�`a� Meo_k�Mh]u])�]� pn]r}o�`a�
h]� ejpanlnap]_eÅj� `a� hko� naoqhp]`ko� k^paje`ko�
aj� jqaopnk� pn]^]fk� `a� _]ilk+� Cej]hiajpa)� h]�

SF� l]npa�_kj_hqua�u�kpknc]�]hcqj]o�nabhatekjao�
ok^na�ah�pai]�`eo_qpe`k+

CC)� L;=CIH;FC>;>�=FèMC=;5�OH�=IH=?JNI�

CH=IH=FOMI

Rjk�`a�hko�lkopqh]`ko�bqj`]iajp]hao�`ah�>BA)�

ao�mqa� ah� oan� dqi]jk� naolkj`a� ]� di^`iodqjn+2�

Bj� ao]�ia`e`])� ah� Aana_dk� oa� _kjreanpa�aj� qj�

ejopnqiajpk� l]n]� hko� `a_eoknao� `a� lkh~pe_]o�
lÇ^he_]o)� mqeajao� qpehev]n|j� ]h� kn`aj]ieajpk�

hac]h� _kik� dann]ieajp]� l]n]� nacqh]n� `eranoko�
]ola_pko� `a� h]� re`]+� >o~)� bkiajp]n|j� ]hcqj]o�

_kj`q_p]o� ieajpn]o� mqa� eilkj`n|j� _kopko�
`a� pn]jo]__eÅj� ]� kpn]o)� ]� bej� `a�`ao]nnkhh]n� h]o�

lneian]o�u�arep]n� h]o� oacqj`]o+�Aa�aop]� bkni])�

h]o�jkni]o�jk�oÅhk�^qo_]n|j�h]�abe_eaj_e]�ok_e]h)�
oejk�mqa� ahhk� _kjpailh]n|)� ]`ai|o)� qj� aba_pk�

na`eopne^qperk�%aj�_kj_kn`]j_e]� _kj� hko�lkopq*

h]`ko�`a� h]�Bo_qah]�`a�Kas�E]raj&)3�`kj`a� hko�
^eajao�lani]ja_an|j�aj�h]o�i]jko�`a�mqeaj�hao�

]oecja�i]ukn�r]hkn+

Mank)� jkpaiko� mqa� pk`k� hk� ]jpanekn� peaja� qj�

pn]obkj`k�aola_e]h�mqa�iq_dko�l]o]j�lkn�]hpk+�

V�ao�mqa�ah� >BA�ao)� aj� aoaj_e])� qj]� pakn~]� `ah�

_kilknp]ieajpk�dqi]jk+

E]_eaj`k�qj�o~ieh)�lk`n~]iko�̀ a_en�mqa�h]�pn]jol]naj_e]�ao�h]�_khk_]_eÅj�`a�]jpakfko�]�qj]�lanokj]�_kj�lnk^hai]o�
`a�reop]+�Ae_d]�lanokj]�lqa`a�ran�h]�na]he`]`)�lank�hko�]jpakfko�ha�laniepaj�ranh]�`a�i]jan]�i|o�_h]n]+

1+� Bh� oa_pkn� `a� Meo_k� Mh]u]� aop|� _kjbkni]`k� lkn� h]� vkj]� ]`u]_ajpa�]� h]� _kop]� `a� h]� _eq`]`� `a� Meo_k+� I]� vkj]� `a�

Meo_k� Mh]u]� lkoaa�qj� pannajk� ejaop]^ha� %vkj]� `a� he_qab]__eÅj&)� oeaj`k�_kjoe`an]`]� lkn�ah� Fjopepqpk� K]_ekj]h� `a�
Aabajo]�@ereh� _kik�qj� hqc]n�_kj� JRV�>IQL�OFBPDL �l]n]�reren� %ran7�i]l]�`a�lahecnko� lq^he_]`k� lkn� Aabajo]�
@ereh�u�]lnk^]`k�lkn�h]�Jqje_el]he`]`�Mnkrej_e]h�`a�Meo_k�ia`e]jpa�Ln`aj]jv]�Jqje_el]h�--1ê/--5êJMM&+�Kk�
k^op]jpa)�u�]�lao]n�mqa�ah�pannaikpk�`a�/--4�`aikopnÅ�mqa�h]o�_kjopnq__ekjao�]hh~�a`ebe_]`]o�jk�lqa`aj�oklknp]n�
arajpko�j]pqn]hao�`a�`e_d]�i]cjepq`)�ah� hqc]n�_kjpejÇ]�oeaj`k�lk^h]`k�d]^ep]`k�lkn�_eajpko�`a�b]iehe]o+

2+� Bj�ah� lnaoajpa�pn]^]fk)� ajpaj`aiko� ej_ajperk �_kik�_q]hmqean�]__eÅj�k�da_dk�mqa�cajan]� qj]� na]__eÅj�aj�ah�

_kilknp]ieajpk�dqi]jk�u�mqa�eilhe_]�mqa�h]�lanokj]�pajc]�mqa�pki]n�qj]�`a_eoeÅj+�Rj]�bkni]� ehqopn]per]�`a�
ajpaj`an�hko�aba_pko�`a�qj� ej_ajperk�aj�ah�_kilknp]ieajpk�ao�]mq}hh]�lh]jpa]`]�lkn�Iarepp�u�Aq^jan7 X+++Z� qj]�
^]h])� qj]� l]h]j_])� qj]� hh]ra7�_kj� bna_qaj_e]�oa� pn]p]�`a�qj� k^fapk�iejÇo_qhk�_kj� qj� lk`an�oknlnaj`ajpa�l]n]�
_]i^e]n�qj]�oepq]_eÅj�X+++Z+�Rj�ej_ajperk�ao�oaj_ehh]iajpa)�qj�ia`ek�`a�atdknp]n�]�]hcqeaj�]�d]_an�i|o�]hck�^qajk)�
u�iajko�]hck�i]hk+�Mank)�h]�i]ukn�l]npa�`a�hko�ej_ajperko�jk�oqncaj�`a�bkni]�j]pqn]h+�>hcqeaj�êqj�a_kjkieop])�
qj�lkh~pe_k�k�qj�l]`naê�peaja�mqa�ejrajp]nhko +�IBSFQQ�A+)�Pparaj�u�Ppaldaj�G+�AR?KBO+�Bm`\fjijhd^n+�?]n_ahkj]7�

B`e_ekjao�?+)�/--3)�l|c+�0-+

) +� M]n]�]hcqj]o�nabanaj_e]o)�ran7�MFKWóK)�J]nek+�=kmjsdh\^dji`n \g =i{gdndn A^jiÄhd^j _`g @`m`^cj7�?kckp|7�Rjeranoe`]`�
Btpanj]`k�`a�@khki^e])�/-.-)�l|c+�20+
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åMkn� mq}� ao� qj]� pakn~]� `ah� _kilknp]i eajpk�
dqi]jk<� Pe� ien]iko� _kj� `apajei eajpk)� ah�
>BA� pn]^]f]� ok^na� h]� _kj`q_p]� `a� h]� cajpa)�
k^oanr]j`k� mqa� h]o� lanokj]o� na]__ekj]j� `a�

`apaniej]`]�i]jan]�bnajpa�]�qj�ej_ajperk�hac]h�
aj� _kj_napk� u� aopei]j`k� _Åik� na]__ekj]n~]j�
bnajpa�]� qj]� ik`ebe_]_eÅj� delkp}pe_]� `a�`e_dk�

ej_ajperk+4

Kqaopn]� re`]� _kpe`e]j]� oa� `ao]nnkhh]� aj� pknjk�

]� ej_ajperko)� ej_hqok� `ao`a� mqa� okiko� jeÄko+�
å@q|jp]o�ra_ao�daiko�da_dk�]hck�mqa�jqaopnko�

l]`nao�jko�le`eankj�]�_]i^ek�`a�qj�`qh_a<

Bh�lnk^hai]�`a�h]�B_kjki~]Qn]`e_ekj]h�aj�h]�mqa�

oa�bqj`]�ah�>BA)�oqnca�_q]j`k�ah�atpnaik�]b|j�
oeilhebe_]`kn�̀ a�oqo�ik`ahko�uann]�]h�ikiajpk�

`a� lna`a_en� ah� _ki lk np]i eaj pk � dqi]jk+�

@kjopnqua�bÅniqh]o�i]pai|pe_]o�mqa�_]p]hkc]�

`a� are`ajpao� u� ]� h]o� mqa� hao� ^nej`]� bqanv]� aj�
^]oa� ]� oq� lk`an� atlhe_]perk)� oej� `apajanoa� ]�
nabhatekj]n�mqa� aoa� lk`an� atlhe_]perk� ]� ra_ao�

jk� ao� Çpeh)� oe� jk� aop|� ]_kil]Ä]`k� `a� qj]�

_]l]_e`]`� lna`e_per]+� Aa� hk� _kjpn]nek)� paniej]�
oeaj`k�qj�arajpk�ian]iajpa�jkni]perk)5�hk�mqa�

]� h]� h]nc]�jk� ha� laniepa�aop]^ha_an�_nepaneko�`a�

ejpanlnap]_eÅj�pn]o_aj`ajpao�]h� peailk+

Iko� l]npe`]neko� `ah� >BA� d]j� ei lknp]`k � ]h�
Aana_dk� qj]� oqlkoe_eÅj� ]teki|pe_]� `a� _Åik�

ah� oan�dqi]jk� naolkj`a�]� hko� ej_ajperko+�yop]�

ao� h]�  pakn~]� `a� h]� `a_eoeÅj� n]_ekj]h +� Mank)�

ej_hqok�`ajpnk�`a� hko�lnkleko�l]npe`]neko�`a� h]

Je_nka_kjki~]� @h|oe_]� k�Qn]`e_ekj]h� u� ah� >BA�
d]u�qj�`a^]pa�ok^na�mq}�ao� hk� n]_ekj]h�aj� qj]�
`a_eoeÅj�n]_ekj]h+

>jpao� `a� `eo_qpen� naola_pk� ]h� `a^]pa� ejpanjk�

mqa� ateopa� aj� ah� >BA� ok^na� h]� `abeje_eÅj� `a�
n]_ekj]he`]`)�ao�iqu� eilknp]jpa�`ebanaj_e]n� hk�

mqa�oa�ajpeaj`a�lkn�n]_ekj]he`]`�aj�ah�hajcq]fa�

_kpe`e]jk�`a� hk�mqa�oa�ajpeaj`a�aj�ah� hajcq]fa�
a_kjÅie_k� _h|oe_k+� Bj� ah� `~]� ]� `~])� _q]j`k�

d]^h]iko�`a�]hcqeaj� n]_ekj]h)� jko� nabaneiko�]�
qj]�lanokj]�n]vkj]^ha)�_qu]o�]__ekjao�oa�cq~]j�

`a� bkni]� ]lnkle]`]� lkn� _kjoe`an]_ekjao� `a�
oqo� r]hknao�a� ejpanaoao8� ao� qj� pai]�`a�oajpe`k�

_kiÇj+� Bh� p}ni ejk� n]_ekj]h �aj� a_kjki~]� ao�

`eopejpk8�oÅhk�oa�nabeana�]�mqa�h]o�lnabanaj_e]o�̀ ah�

ej`ere`qk�`a^aj�oan�_kdanajpao)�_kjoeopajpao�u�
_kjop]jpao+�Rjk�lqa`a�_naan�aj� hk�mqa�mqean])�

lank� i eajpn]o� oa]o� _kdanajpa)� _kjoeopajpa�
u� _kjop]jpa)� jk� oan|o� enn]_ekj]h+� Ik� ieoik�

oa� ]lhe_]� ]� h]o� lnabanaj_e]o+� Mqa`ao� lnabanen�
oan� k`e]`k� ]� oan� ]i]`k)� lank� ieajpn]o� pqo�

lnabanaj_e]o� oa]j� _kjoeopajpao)� anao� n]_ekj]h�
aj� p}niejko� a_kjÅie_ko+6� Bo� qj]� lnaoqj_eÅj�

oeilhebe_]`]8�oej�ai^]nck)�jk�ao�l]_~be_]+

Aajpnk� `ah� lnklek� iqj`k� `ah� >BA� jk� ateopa�
qj]�`abeje_eÅj� _h]n]�`a� hk� mqa�ao�qj]�`a_eoeÅj�

n]_ekj]h+�Bteopaj�r]ne]o�ranoekjao�̀ a�n]_ekj]he`]`�
mqa�r]j�`ao`a�lqjpko�`a�reop]� oq]rao )�lknmqa�

jk�okj�_eajp~be_]iajpa�necqnko]o)�d]op]�lkopqn]o�

i|o� `qn]o )�_kj�qj]�bqj`]iajp]_eÅj�qj�lk_k�

i|o�aopnq_pqn]`]+

4+� >�ik`k�`a�afailhk)� lk`aiko� nabanenjko�]� h]� Iau�mqa� nacqh]� ah� Panre_ek�`a� Bop]_ekj]ieajpk�Sade_qh]n)� Iau� j+Ñ�
/613.+�E]op]�]jpao�`a� h]� lq^he_]_eÅj�`a�aop]� jkni])� hko�pepqh]nao�`ah� oanre_ek�`a�aop]_ekj]ieajpk� jk�oa�d]_~]j�

naolkjo]^hao�lkn�ah�dqnpk�k�nk^k�`a�]qpkl]npao�`ajpnk�`a�oqo�aop]_ekj]ieajpko+�>dkn])�ao]� naolkjo]^ehe`]`�d]�
l]o]`k�]�i]jko�`ah�lnkraa`kn�`ah�oanre_ek)�ej_hqok�oe�}op]�jk�ao�oq�]_pere`]`�lnej_el]h+�Bh�Bop]`k�d]�lna`e_dk�mqa�
_kj�ahhk�oa�na`q_en|j�`e_d]o�_kj`q_p]o�`ahe_per]o)�cajan]j`k�mqa�h]o�ailnao]o�ejreanp]j�i|o�aj�oacqne`]`)�hk�mqa�
^ajabe_e]n|�]�hko�_kjoqie`knao+�@naaiko)�lkn�ah�_kjpn]nek)�mqa�ah�ej_ajperk�hac]h�cajan]n|�qj]�na]__eÅj�lanfq`e_e]h)�

u]�mqa�hko�_kopko�`a� hko� nk^ko�k�dqnpko�oan|j�oeailna�]oqie`ko�lkn�ah�_kjoqie`kn+�åNq}�oq_a`an|<�Bopei]iko�
mqa� ]hcqj]o�ailnao]o�`a_e`en|j�_kiajv]n�]�_k^n]n�aop]_ekj]ieajpk� %k�_k^n]n�i|o�mqa�]jpao&� l]n]�_q^nen� hko�
_kopko� cajan]`ko� lkn� lkpaj_e]hao� nk^ko� k� dqnpko+�Lpn]o)�i|o� lanole_]_ao)� arep]n|j� _k^n]n�ah� aop]_ekj]ieajpk)�
lank� ej_hqen|j� aoa� jqark� _kopk� aj� oqo� lnk`q_pko� lnej_el]hao +� AO>DL� >IC>OL)� J]nek� Canj]j`k+�â= ^p{ioj g\�
^p\_m\_\) ^\n`mj+�Bj7�sss+ajbkmqa`ana_dk+_ki+�Ae_eai^na�`ah�/--6+

+ +� Bj�oq�he^nk)�?qhh]n`�iaj_ekj]�mqa� hk�mqa�oa�_kjoecqa�]�pn]r}o�`ah�>BA�ao�lna`a_en�_kj`q_p]o�`a�oanao�dqi]jko +�
San7�?RII>OA)�>hbna`k+�@`m`^cj t A^jijh}\+ Ag \i{gdndn `^jiÄhd^j _` g\n dinodop^dji`n g`b\g`n+� Iei]7�M]haopn]+�/--0)�
l|c+�04+

6+� H>EKBJ>K)� A]jeah+�@dn^pmnj `i g\ Qidq`mnd_\_ _` C`jmb`ojri+� /--6+� Aeolkje^ha� aj7� dppl7,,bkn]+pr,/--6,-2,.2,�
Kk^aheop\A]jeah\H]djai]j\kj\?ad]rekn]h\B_kjkie_o�%reoep]`k�ah� .-�`a�ajank�`a�/-..&+
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Bh� lnaoajpa� pn]^]fk� jk� peaja�_kik� bej]he`]`�
atlh]u]noa� ok^na� _]`]� qj]� `a� h]o� ranoekjao�

`a� n]_ekj]he`]`� _h|oe_]� ateopajpao� u� h]� ` eo*
_qoeÅj� ejpanj]� naola_pk� ]� _q|h� ]lhe_]n+� M]n]�

qj]�reoeÅj�i|o�atpajo]�`ah� pai])�oqcaneiko�
nareo]n� hko� pn]^]fko�`a�Hknk^gej� u�Rhaj� %H\r�

\i_ ]`c\qdjm\g O^d`i^`7 m`hjqdib oc` m\odji\g*�
dot \nnphkodji amjh H\r \i_ A^jijhd^n)�/---&�
u� Dnaaj� u� Pd]lenk� %L\ocjgjbd`n j a N\odji\g�

?cjd^` Pc`jmt7 = ^mdodlp` j a =kk gd^\ odji  di�

Ljgdod^\g O^d`i^`)� .661&+

Pej�ai^]nck)� lk`aiko�oaÄ]h]n)�ok^na� h]o�ran*

oekjao� oq]rao �%]� h]o�mqa� hh]i]naiko� ranoeÅj�
`a� h]� `abej e_eÅj� aj� o~� ieoi] �u� ranoeÅj� `a�

h]� qpehe`]`� aolan]`] &)� mqa� oe� ^eaj� }op]o� okj�
iqu� Çpehao� l]n]� na]hev]n� aopq`eko� `s kjno� `ah�

_kilknp]ieajpk� dqi]jk� ]� aba_pko� `a� _ki*

lnaj`an�ah� lknmq}�`a� h]o�`a_eoekjao� pki]`]o�
lkn� hko�]cajpao�aj� qj� _kjpatpk�`apaniej]`k)�

oq�qpehe`]`� jk�ao� h]�ieoi]�aj�ah�Aana_dk+�åMkn�

mq}<� @q]j`k� haceoh]iko)� jko� ajbnajp]iko� ]�
qj]� oanea� `a� kl_ekjao� mqa� `aoaj_]`aj]n|j�

na]__ekjao� `eopejp]o� aj� h]� ok_ea`]`+� PÅhk� o]*
^eaj`k� _Åik� na]__ekj]n|� h]� cajpa� `s \io`.- ..)�

o]^naiko� mq}� ao�i|o� ^ajabe_ekok� l]n]� }op]+�

Mank)� _kik� hko� ik`ahko� oq]rao �`a� h]�Qakn~]�
`a� h]�Aa_eoeÅj� O]_ekj]h� jk�laniepaj� lna`a_en)�

naoqhp]j� ejoqbe_eajpao+

Rj]�`a�aop]o�ranoekjao)�`ajkiej]`]�ranoeÅj�`a�
h]� `abeje_eÅj�aj�o~�ieoi] )�aj�aba_pk)�jk�kbna_a�

jejcqj]�_]l]_e`]`�lna`e_per]�ok^na�ah�_kilkn*

p]ieajpk�`a� hko�]cajpao+�Aa�]_qan`k�]�Oe_d]n`�

Mkojan)� lkn�afailhk)� `g cjh]m` ǹ pi h\sdhd*

u\_jm m\^dji\g _` npn adi`n + � Bop]� _kj_al_eÅj)�

_kik�b|_ehiajpa�oa�]lna_e])�paniej]�oeaj`k�qj]�
`abeje_eÅj�aj�o~�ieoi])�ej_]l]v�̀ a�en�i|o�]hh|�`a�
oq�lnkle]�]beni]_eÅj+

åMknmq}<�I]�ranoeÅj�`a�h]�`abeje_eÅj�aj�o~�ieoi]�
peaja� qj]� jqh]� _]l]_e`]`� lna`e_per]� ok^na� h]�

_kj`q_p]� dqi]j])� u]�mqa� jk�lqa`a�]jpe_el]n�
_q|hao� okj� hko� bejao� mqa� ah� dki^na� ^qo_]� je�

lkn�mq}� na]hev]�_eanpko�aobqanvko�l]n]� ]h_]jv]n�

`e_dko� bejao+�>o~)� oa�`]� lkn�`ao_kjp]`k�mqa�ah�

dki^na� peaja� bejao� u� mqa� oq� ^Çomqa`]� peaja�
qj]� n]vÅj� `a�oan)� qj� oecjebe_]`k+� Kk�k^op]jpa)�

jk�oa�`apeaja�]�lajo]n�h]o�n]vkjao�`ah�_kilkn*
p]ieajpk�dqi]jk+�@kik�^]fk�aop]�ranoeÅj�pk`k�

ao� n]_ekj]h)� oeailna� _kj_hqen|� aj� hk� ieoik)� k�
oa])�jk�_kj_hqen|�aj�j]`]�Çpeh+

Lpn]�ranoeÅj)� h]�`a� h]� qpehe`]`�aolan]`] ./�%mqa�
ao� h]� i|o� na_qnnajpa� lkn� h]� ie_nka_kjki~]�

ik`anj]&.0�ao� p]i^e}j� ej]`a_q]`]8� }op]� oÅhk�

^nej`]�lna`e__ekjao� ej`apaniej]`]o)�u]�mqa�]h�
jk�lk`an�_kjk_an�ah�_kjpaje`k�`a�h]�bqj_eÅj�`a�

qpehe`]`� `ah� ]cajpa)�ao� ej_]l]v�`a�aheiej]n� h]o�

lkoe^hao�naolqaop]o�mqa�}opa�lqa`]�pajan�bnaj*
pa�]�_eanp]� oepq]_eÅj)�`a�p]h� i]jan]�mqa�lqa`]�

hhac]n�]� h]�kl_eÅj�oqlqaop]+

åMkn� mq}<� I]� ranoeÅj� `a� h]� qpehe`]`� aolan]`]�

jk�ao� _]l]v�`a� `abejen�_q|hao� okj� h]o�iap]o�k�

lnabanaj_e]o�`a�hko�]cajpao+�Gkj�Bhopan�iaj_ekj]�

mqa� h]� pakn~]� `a� h]� `a_eoeÅj� n]_ekj]h�  ijn _d^`�

lp| _`]`m}\hjn c\^`m k\m\ \g^\iu\m ip`nom\n�
h`o\n _` g\ h`ejm h\i`m\ kjnd]g`+ Jj ijn _d^`)�

`i np q`mndÄi `no{i_\m) ^p{g`n _`]d`m\i n`m

.-+� I]o�ranoekjao�bej]o�`a�h]�Qakn~]�`a�h]�Aa_eoeÅj�O]_ekj]h�laniepen|j)�]�pn]r}o�`a�h]�k^oanr]_eÅj�lkopanekn)�_kjk_an�mqa�
h]o�lanokj]o�d]_aj�h]o�_ko]o�lkn�]hcqj]�n]vÅj�u)�]h�_kilnaj`an�ahhk)�lk`naiko�]ranecq]n�i|o�ok^na�h]o�n]vkjao�]Çj�
jk�k^oanr]`]o�at�]jpa+�Ae_dk�aj�p}niejko�i|o�oeilhao)�qj]�rav�k_qnne`k�ah�da_dk)�lk`aiko�napnkpn]anjko�]h�lqjpk�
`a�aj_kjpn]n� h]�n]vÅj�mqa�hharÅ�]h�]cajpa�]�]_pq]n�`a�`apaniej]`]�i]jan]+�Bhhk�jko�oanren|�l]n]�d]_an�qj�aopq`ek�
ok_ekhÅce_k�k�loe_khÅce_k�`ao_nelperk�mqa�jko�laniep]�_kjk_an�h]o�lnabanaj_e]o�`a�h]�cajpa�`a�i]jan]�at�lkop+

..+� MLPKBO)�Oe_d]n`+�=m` r` ji` n`da jm hÅgodkg` n g̀q`n< Ehkgd^\odjin ajm H\r \i_ Ljgd^t+�Bj7�Iac]h�Qdaknu�j+Ñ�0).664)�ll+�

/0ê/1+

./+� I]�Qakn~]� `a� h]� Rpehe`]`� Bolan]`]� oqceana� mqa)� ]jpa� h]� lnaoaj_e]� `a�]hpanj]per]o)� hko� ej`ere`qko� _kil]n]n|j� h]�
qpehe`]`�aolan]`]�`a�_]`]� qj]� %k�oa])�iqhpelhe_]n|�ah� ^ajabe_ek�`a�_]`]�]hpanj]per]� lkn� h]� lnk^]^ehe`]`� `a�mqa�
oq_a`]&�u�ahacen~]j�h]�mqa�i|o�ha�_kjrajc]�%aj�kpn]o�l]h]^n]o)�h]�`a�i]ukn�qpehe`]`&+

.0+� San7�DOBBK)�Akj]h`�u�h]j�PE>MFOL+�L\ocjgjbd`n j a N\odji\g ?cjd^` Pc`jmt7 = ̂ mdodlp` j a =kkgd^\odji di Ljgdod^\g O d̂`i^ +̀�

Kas�E]raj7�V]ha�Rjeranoepu�Mnaoo)�.661+
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ip`nom\n h`o\nR1�Bj� kpn]o� l]h]^n]o)� h]� ranoeÅj�
`a� h]� qpehe`]`� aolan]`]� aola_ebe_]� hko� ia`eko�
%k�]hcqjko�`a�}opko&� ]� pn]r}o�`a� hko� _q]hao� hko�

]_pknao� o]peob]n|j� oqo� iap]o� u� lnabanaj_e]o8�
oej� ai^]nck)� jk�jko� `]� naolqaop]� ok^na� aop]o�
Çhpei]o+.2� Pej� qj]� pakn~]� ok^na� ah� _kjpaje`k�
`a� h]o� lnabanaj_e]o� `ah� ]cajpa)� h]�Qakn~]� `a�

h]� R pehe`]`� Bolan]`]� jk� lqa`a� lna`a_en� h]�

_kj`q_p]�`a�}opa.3+

Mkn� kpnk� h]`k)� ]qjmqa� h]o� ranoekjao�  `qn]o �
% ranoeÅj� `ah� ejpan}o� lnklek �u� ranoeÅj� `a� h]�

i]teiev]_eÅj� `ah� ^eajaop]n &� ok^na� h]�Qakn~]�

`a� h]� Aa_eoeÅj� O]_ekj]h� oqlan]j� ah� lnk^hai]�

`a� h]� ejoqbe_eaj_e]� mqa� ]ba_p]� ]� h]o� ranoekjao�

 oq]rao )�u�lkn�ahhk�okj�Çpehao�l]n]�cajan]n�lna*
`e__ekjao� naola_pk� ]h� _kilknp]ieajpk� `a� hko�

]cajpao� bnajpa�]� `apaniej]`]� lkh~pe_]�lÇ^he_])�
_kjpeajaj�qj�lnk^hai]� ecq]h�`a�cn]ra)�_q]h�ao�

h]�b]hp]�`a�lh]qoe^ehe`]`�`a�oqo�lna`e__ekjao+�Bj�
aba_pk)�ah� Aana_dk�u�B_kjki~]�@kj`q_pq]h �d]�

`aikopn]`k�mqa�h]o�lna`e__ekjao�da_d]o�ok^na�

h]�^]oa�̀ a�h]o�ranoekjao `qn]o okj�_kiÇjiajpa�

di^jmm`^o\n+

Aao`a� h]� ranoeÅj� `ah� ejpan}o� lnklek)� ah� oan� dq*
i]jk�ahacen|�pajeaj`k�aj�_kjoe`an]_eÅj�hk�mqa�

ha�_kjreaja+�Bj�ah� bkj`k)�ajpkj_ao)� lk`n~]iko�

hh]i]n]�aop]�ranoeÅj�_kik h]�ranoeÅj�`ah�ack~o*
ik +�Bop]�reoeÅj�ao�i|o� `qn] �k� cnqao] �mqa�h]o

`ko�atlhe_]`]o�]jpanekniajpa)�aj�h]�ia`e`]�mqa�
]Ä]`a�ah� ejcna`eajpa� lna`e__eÅj �]� h]� lnal]n]*
_eÅj� `a� oqo� ik`ahko)� ]h� ejpajp]n� ]jpe_el]n� h]o�

iap]o�u�k^faperko�̀ a�hko�]cajpao�%k�oa])�g` jojmb\�
^jio`id_j \ np api^dÄi _` podgd_\_&+�I]�ranoeÅj�`ah�
ejpan}o� lnklek)� ajpkj_ao)� ej_hqua� h]� bkni]� aj�
_Åik� hko�]_pknao�]h_]jv]n|j�oq�qpehe`]`+

>hcqjko�oacqe`knao�`a� h]� _knneajpa� n]_ekj]heop]�
`ah�>BA�amqerk_]j�ah�_kj_alpk�̀ a�ejpan}o�lnklek)�

lqao� hk� atpeaj`aj� `a�p]h� i]jan]� mqa� oa� pkia�
aj� _kjoe`an]_eÅj� ah� ^eajaop]n�`a� hko�`ai|o)�jk�

okh]iajpa� oqo� lnkleko� `aoako�u� k^faperko+� Mkn�
afailhk)� Oe_d]n`� Mkojan� oaÄ]h]� mqa� `g dio`m|n�

kmjkdj ij _`]` n`m ^jiapi_d_j ^ji `g ̀ bj}nhj8 g\�

a`gd^d_\_ %j g\ hdn`md\& _` jom\n k`mnji\n kp`_` n`m�
k\mo` _` ip`nom\ n\odna\^^dÄi <4� Aao]bknpqj]`]*

iajpa)� `sk\i_dm g\ ̂ ji^`k^dÄi _`  dio`m|nkmjkdj �
k\m\ di^gpdm g\n km`a`m`i^d\n _` gjn _`h{n ̀ i \_d^dÄi�

\ g\n km`a`m`i^d\n `bj}no\n) kmdq\m}\ _` ^\k\^d_\_�
km`_d^odq\ \ g\ ij^dÄi _`  dio`m|n kmjkdj$ <5�Bjpkj*

_ao)�̀ ]`k�mqa�jqaopn]�atlaneaj_e]�jko�ej`e_]�mqa�

iq_d]o�ra_ao� h]�cajpa�`a_e`a�aj�bqj_eÅj� ]� hko�
`ai|o)�_naaiko�mqa�aop]�ranoeÅj�`a�h]�Qakn~]�`a�

h]�Aa_eoeÅj�O]_ekj]h�ao)�lkn�hk�cajan]h)�ann]`])�aj�

h]�ia`e`]�mqa�oqo�lkopqh]`ko�u�_kj`e_ekjao�okj�
mqa^n]`ko�_kjop]jpaiajpa+

Bj� _q]jpk�]� h]� ranoeÅj�`a� h]� i]teiev]_eÅj� `ah�

^eajaop]n)�aop]�ranoeÅj�`a�h]�Qakn~]�`a�h]�Aa_eoeÅj

.1+� BIPQBO)�Gkj+�Sc`i N\odji\gdot B\dgn+�Bj7�P_dsaano)�é]naj�u�J]nc]nap�Iare�%B`epknao&+Qda�heiepo�kb�n]pekj]hepu+�@de_]ck7�

Rjeranoepu�kb�@de_]ck�Mnaoo)�.66-)�l+�.6+

.2+� HLOL?HFK)� Oqooahh� u�Qdki]o�P+�RIBK+�H\r \i_ ]`c\qdjm\g O^d`i^`7 m`hjqdib oc` m\odji\gdot \nnphkodji amjh H\r�
\i_ A^jijhd^n+�Bj7�@]hebknje]�I]s�Oareas+�@]hebknje])�fqhek�/---)�rkh+�+ + )�j+Ñ�1)�l+�.-3/+

.3+� Ik� mqa� o~� lk`n|� lna`a_en� %]qjmqa� ahhk� jk� oeailna� oan|� _knna_pk&� ao� mqa� ah� ]cajpa� jk� `a^an~]� rekh]n� _eanp]o�
_kj`e_ekjao�aoaj_e]hao�`a� h]�Qakn~]�`a� h]� Rpehe`]`� Bolan]`])�_kik�lkn�afailhk� hko�oecqeajpao7�@kjpn]op]^ehe`]`�
%mqa�ah�]_pkn�lqa`]�_kil]n]n�h]o�]hpanj]per]o�qj]o�_kj�kpn]o&8�pn]joepere`]`�%oe�qj�]_pkn�lnabeana�>�ok^na�?�u�?�ok^na�
@)�ajpkj_ao�`a^an~]� lnabanen�>�ok^na�@&8� ejr]ne]j_e]� %h]� lnabanaj_e]� ok^na�`ko�k�i|o�lkoe^ehe`]`ao�jk�_]i^e]n|�
`alaj`eaj`k�`a�h]�bkni]�aj�mqa�`e_d]o�lkoe^ehe`]`ao�okj�lnklqaop]o)�aj�p]jpk�hko�naoqhp]`ko�oa]j� hko�ieoiko&8�

_]j_ah]_eÅj�%ah�]cajpa�jk�ao_kcan|�aj�^]oa�]�h]o�_]n]_pan~ope_]o�e`}jpe_]o�̀ a�_]`]�kl_eÅj&8�u�lna`kiejek�%ah�]cajpa�
jqj_]� ao_kcan|� h]� kl_eÅj� _qu]o� _]n]_pan~ope_]o� okj� pk`]o� ecq]h� `a� ^qaj]o� mqa� h]o�`a� h]� kl_eÅj� jk�ao_kce`])�
at_alpk�lkn�qj])�mqa�ao�lakn&+�Pe� h]�`a_eoeÅj� jk�oa�_kj`e_a�_kj�]hcqj]�`a� h]o�kl_ekjao�]jpaneknao)�ajpkj_ao� h]�
`a_eoeÅj�oan~]�_kjpn]ne]�]�h]�pakn~]�^]fk�_kiajp]nek+

.4+� MLPKBO)�Oe_d]n`+�A^jijhd^ =i\gtndn j a H\r+�Kqar]�Vkng7�>olaj�I]s�#�?qoejaoo)�.665)�2+]�B +̀)�l+�/3+

.5+� HLOL?HFK)� Oqooahh�u�Qdki]o�P+�RIBK+�H\r \i_ ]`c\qdjm\g O d̂`i^ 7̀ m`hjqdib oc` m\odji\gdot \nnphkodji amjh H\r�
\i_ A^jijhd^n+ Kk+ ^do+)�l+�.-32+�San�p]i^e}j�]�GLIIP)�@dneopeja)�ap+�>h+�= >`c\qdjm\g =kkmj\^c oj H\r \i_ A^jijhd^n+�
Bj7�Pp]jbkn`� I]s�Oareas+� Pp]jbkn`)� i]uk� .665)� rkh+� 2-)� j+Ñ�2)� l+� .14.)�`kj`a� hko�]qpknao�_kej_e`aj� _kj�mqa� h]�
jk_eÅj�bhate^ha�ha�naop]�_]l]_e`]`�lna`e_per]�]�h]�pakn~]+
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O]_ekj]h�ao� h]� i|o� `qn] �`a� h]o�_q]pnk�lnaoaj*
p]`]o)�lqao�lna`e_a�mqa� hko�]cajpao�i]teiev]*�

n|j� oq� ^ajabe_ek�aj� p}niejko�ikjap]neko�k� `a�
nemqav]+.6�>o~)�h]�ranoeÅj�`a� h]�i]teiev]_eÅj�`a�

h]�nemqav]�na]hev]�qj]�lna`e__eÅj�ok^na�hko�bejao�

mqa�^qo_]j� hko�]cajpao+�Bh� lnk^hai]�_kj�aop]�
pakn~]�n]`e_]�aj�mqa�oe�h]�cajpa�oa�ej_hej]�lkn�qj]�

kl_eÅj�`eopejp]�]� h]�mqa�cajan]�i]ukn�nemqav])�

mqea^n]�ah�ik`ahk�aj�ah�_q]h�oa�̂ ]o])�pknj|j`khk�
enna]h�aj�r]neko�_kjpatpko+

Bteopaj� `ko� lnk^hai]o� `a� ejoqbe_eaj_e]� _kj�
aop]o� Çhpei]o� ranoekjao+� Bh� lneiank� `a� ahhko�

oqceana�mqa� hko�]_pknao�jk�oeailna�i]teiev]j�
oq�qpehe`]`�aolan]`])�oejk�mqa)�lkn�ah�_kjpn]nek)�

peaj`aj�aj� iq_d]o�k_]oekj]o�]� d]_an�aha__ek*

jao�oq^êÅlpei]o�ajpna�`eopejp]o�lkoe^ehe`]`ao�
mqa�oa� hao�lnaoajp]j)�`a^e`k�]h� \goj�^jnoj�lp`�

dhkgd^\�kmj^`n\m�diajmh\^dÄi)� g\n� gdhdo\^dji`n�
^jbidodq\n�_`�gjn�n m̀`n�cph\ijn)�j�g\�̂ jh]di\^dÄi�
_`�\h]\n +/-�/.

Bh�oacqj`k�lnk^hai]�n]`e_]�aj�mqa7

 W+++Y�hd`iom\n�oj_\n�g\n�q`mndji`n�_`�g\�o`jm}\�

_`�g\�_`^dndÄi� m\^dji\g)� `s^`koj�kjm�g\�h{n�

np\q`)�dhkgd^\i�pi�\i{gdndn�^jnojç]`i`ad^dj�

diq\md\]g`� am`io`�\� a\^ojm`n�`so`mijn� \�np�
`g`^^dÄi)�`g�̂ jio`soj� ǹ�]\no\io`�dhkjmo\io`�

k\m\�̀ g�̂ jhkjmo\hd`ioj+�?Ähj�m`nkji_`m{i�

gjn�di_dqd_pjn�\�g\n�ijmh\n�g`b\g`n�_`k`i_`�

_`� lp|�kpiojn� _`� m`a`m`i^d\� m`^jij^`i�

gjn� di_dqd_pjn� ^p\i_j� ojh\i� _`^dndji`n+�

H\n� _`^dndji`n� t� ^jhkjmo\h d`iojn� nji�

^jhÅih`io`�\a`^o\_jn�kjm�`njn� a\^ojm`n

@kik�lqa`a�k^oanr]noa)�h]�Qakn~]�`a�h]�Aa_eoeÅj�

O]_ekj]h�`a^a�oan�nalajo]`]�_kj� h]�bej]he`]`�`a�

ej_knlkn]n�r]ne]^hao�mqa� ha� laniep]j� ^nej`]nha�

i]ukn�_]l]_e`]`�lna`e_per]�]� h]o�jkni]o�u�lkh~*
pe_]o�lÇ^he_]o+�Bh�_kj_alpk�̀ a�n]_ekj]he`]`)�̀ ao`a

ah�lqjpk�`a�reop]�`a�h]�B_kjki~]�_h|oe_])�d]�mqa*
`]`k�ej_kj_hqok)�lkn�hk�mqa�`a^a�oan�jqpne`k�`a�

kpn]o�`eo_elhej]o�]�aba_pko�`a�aj_kjpn]n�iafknao�
naolqaop]o�]�hko�lnk^hai]o�dqi]jko+�Bj�aoa�oaj*

pe`k)�aj�h]�oecqeajpa�oa__eÅj)�atlkj`naiko�_Åik�
h]�aoa�lnk^hai]�lqa`a�oan�iepec]`k�]�pn]r}o�`a�

h]� ej_hqoeÅj� `a� _kj_alpko� loe_khÅce_ko� * � _kj*

`q_~] hao�aj� hko�ik`ahko�`ah� _kilknp]ieajpk�
`ao]nnkhh]`ko�lkn�h]�B_kjki~]�@h|oe_]+

ÅÅÅŊ� ÀĈBĊǼÂBÂCĐCÁĈ�Ǽ�ĐÂĈDǺ

ÀǼ ĎÅÀŅ�Ǽ�DÀÅĈCǼÅÁÁ�ÀĈĐÁ�

ÀĈBĈ�DÂĎĊÐÂĎĐ�Ǽ�ĊDĈAǼÂB�ÁÂ�

ĊDÂÁÅÀĐÅAÅǼÅÁÁ

Ean^anp� PeiÅj)� lnaiek� Kk^ah� `a� B_kjki~]�

aj� .645� lkn�oqo� _kjpne^q_ekjao�]h� lnk_aok�`a�

`a_eoekjao� `ajpnk� `a� knc]jev]_ekjao� a_kjÅ*
ie_]o)�ao�mqeaj�]_qÄÅ�ah�p}niejk� n]_ekj]he`]`�

]_kp]`] hqack�`a�qj]�oanea�`a�aopq`eko�mqa� hk�

hhar]nkj�]�`aikopn]n�mqa)�oeopai|pe_]iajpa)�ah�
oan�dqi]jk�jk�`a_e`a�]� pn]r}o�`a�qj� lnk_aok�

n]_ekj]h� lanba_pk+� Aa� aop]� bkni])� lh]jpa]� mqa�
h]� n]_ekj]he`]`�]_kp]`]�`ao_ne^a�ah� lnk_aok�`a�

`a_eoeÅj�`a� qj� ej`ere`qk)� pki]j`k�aj� _qajp]�

oqo�heiep]_ekjao�_kcjko_eper]o�`a�_kjk_eieajpk�
u�`a�_]l]_e`]`�_kilqp]_ekj]h+

V]�mqa�ao�eilkoe^ha�mqa�ah�ej`ere`qk�]j]he_a�pk`]�

h]� ejbkni]_eÅj� `eolkje^ha)� }opa� oÅhk� pki]� qj�

_Çiqhk�̀ a�kl_ekjao�u�na]hev]�lnk_aoko�iajp]hao�

oeilhao)� ejbhqaj_e]`k� lkn� oqo� atlaneaj_e]o� u�

_naaj_e]o+� Bj� iq_d]o�klknpqje`]`ao)� }op]o� ha�
^nej`]j� naolqaop]o� n|le`]o� u� lkoeper]o)� lank�

iq_d]o� kpn]o� ra_ao� naoqhp]j� aj� `a_eoekjao�

oq^êÅlpei]o� `ao`a� ah� lqjpk� `a� reop]� `a� h]�

abe_eaj_e]�u�ah�^eajaop]n�ok_e]h+

>o~)� h]� n]_ekj]he`]`�`ah� oan�dqi]jk�ao�]_kp]`]�

lknmqa�%e&�ha�ao�eilkoe^ha�pajan�]__aok�]�h]�ejbkn*

i]_eÅj�_kilhap]�u�]�h]�_anpe`qi^na)�ejbhquaj`k�

aj�}h� b]_pknao�atpanjko�_kik� h]�_qhpqn]�u� h]�ok*
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.6+� MLPKBO)�Oe_d]n`+�Qodgdo\md\idnh)�A^jijhd^n)�\i_�H`b\g�Pc`jmt+�Bj�Gkqnj]h�kb�Iac]h�Ppq`eao+�@de_]ck7�Qda�Rjeranoepu�
kb�@de_]ck�Mnaoo�%G]jq]nu)�.646&)�rkh+�+ )�j+Ñ�.� ll+�.-0ê .1-+

/-+� HLOL?HFK)�Oqooahh� u�Qdki]o�P+�RIBK+�H\r�\i_�]`c\qdjm\g�O d̂`i^ 7̀�m`hjqdib�oc`�m\odji\gdot�\nnphkodji�amjh�H\r�
\i_�A^jijhd^n+�Kk+�^do+�l+�.-36+

/.+� Hj +̀�?do+

_k
"I?

R&

Ö
!
P
N

A a n a _ d k � u� a _ k j k i ~ ] � _ k j ` q _ p q ] h � ] l h e _ ] ` ] � ]h � p a n n a i k p k � `a� M e o _ k � 054



=
@

R
K

?
=

P
Q

O
�.

/
3�

O
a
r
eo

p]
�a

`
ep
]
`
]
�l

k
n�

]
hq

i
j
k
o
�`

a
�h

]�
C

]
_
q
hp
]
`
�`

a
�A

a
na

_
d
k
�`

a
�h

]
�R

j
er

a
no

e`
]
`
�`

a
�I

ei
]

`a`]`8�u)� %ee&� h]� lanokj]� jk�peaja� h]� _]l]_e`]`�
l]n]� lnk_ao]n� lanba_p]iajpa� h]� ejbkni]_eÅj�
mqa�o~�peaja�`eolkje^ha)�hk�mqa�]ba_p]�oq�_]l]_e*

`]`�`a�_|h_qhk+�S]ne]^hao� _kik� h]� atlaneaj_e])�
iaikne])� lan_al_eÅj)�_naaj_e]o�u�oajoe^ehe`]`�

ejbhquaj�aj�aopk+

 H\! ^\k\^d_\_!_`! g\!h`io`!cph\i\!k\m\�
ajmhpg\m!t!m`njgq`m!kmj]g`h\n! ^jhkg`ejn�

`n! hpt!k`lp`~\!`i! ^jhk\m\^dÄi! ^ji! `g�

o\h\~j!_`! gjn!kmj]g`h\n!^pt\!njgp^dÄi! ǹ�
i`^`n\md\!k\m\!c\]g\m! j]e`odq\h`io`!_`g�

^jhkjmo\hd`ioj!m\^dji\g!`i!`g!hpi_j!m`\g�
ç di^gpnj!k\m\!c\]g\m!_`!pi\!\kmjsdh\^dÄi�

\!`n !̀̂ jhkjmo\hd`ioj!m\^dji\gç"$//

I]� lanokj]� jk� `a_e`a� bn~]iajpa+� I]� qpehe`]`�

ao� ejoal]n]^ha�`a� h]� aik_eÅj+/0�Aaf]n� `a� h]`k�
ah� oqbneieajpk�mqa�k_]oekj]j� h]o�l}n`e`]o�k�ah�

]nnalajpeieajpk�`aner]`k�`a� hko�annknao�jk�ao�

na]heop]� `ao`a� ah� lqjpk� `a� reop]� `ao_nelperk� k�
lkoeperk)�u� h]o�bkniqh]_ekjao�aj�aoa�oajpe`k�oa�

]haf]j� `ah� _kilkjajpa� lna`e_perk� ja_ao]nek�
l]n]�nacqh]n�k�jk�_kj`q_p]o+�I]o�aik_ekjao)�ah�

_kjpatpk�u�_eanpko� oaocko�u� daqn~ope_]o�]_kp]j�

jqaopn]�n]_ekj]he`]`+�Bteopaj�iq_dko�afailhko�
`a� jqaopn]� re`]� _kpe`e]j]� mqa� _kjbeni]j� h]�

n]_ekj]he`]`�]_kp]`]7

 H\! \Åi!ejq`i! m`km`n`io\io`!_`! q`io\n!_`�

g\!`hkm`n\!T!^\hdi\!jmji_\!kjm!g\n!^\gg`n)�

qdnd]g`h`io`!^jio`io\+!âAg!hjodqj<7!c\!j]o`*

id_j!gj!lp`!^jind_`m\!pi\!q`m_\_`m\!b\ib\+�

Ai! `a`^oj)! om\n! pi\! dio`in\! ]Ånlp`_\! c\

`i^jiom\_j!pi\!kmjhj^dÄi! _`!pij!_`! gjn�
kj^jn!bdhi\ndjn!_`!g\!^dp_\_!lp`!^jind_`m\�
\^`ko\]g`n7!̀ i!gpb\m!_`!k\b\m!!4-!h`inp\g`n�
kjm!\^p_dm!\g!bdhi\ndj!g\n!q`^`n!lp`!lpd`m\)�

g\n!cjm\n!lp`!lpd`m\)!_pm\io`!̀ n !̀h`n)!kp`_`�
k\b\m!!2--!kjm!pi!\~j!^jhkg`oj)!k\m\!j]o`*

i`m!gjn!hdnhjn!]`i`ad^djn!_pm\io`! ./!h`n`n�

ä\!pi! ^jnoj!h`inp\g!1."!h`ijm"!?g\mj!lp`�
ij!`n! g\!kmdh`m\! q`u!lp`!n`! din^md]`!`i!pi�

bdhi\ndj7!`g!q`m\ij!k\n\_j!n !̀din^md]dÄ!kjm�
om`n!h`n`n)!^ji!gj!lp`!j]opqj!pi!_`n^p`ioj�

_`g!/-"!m`nk`^oj!_`!g\!^pjo\!h`inp\g+

Odi!`h]\mbj)!`i!\lp`gg\!j^\ndÄi)!nÄgj!kp_j�
\ndnodm! m`bpg\mh`io`! \g!bdhi\ndj!_pm\io`�

`g!kmdh`m!h`n)!t\!lp`!_`nkp|n!np! om\]\ej! g`�
dhkd_dÄ!\^p_dm!j!g\!_`e\]\!o\i!^\in\_\!lp`�

km`a`m}\!_`n^\in\m+!=cjm\!g\!ndop\^dÄi!ij! ǹ�
hpt!_dnodio\7!gp`bj!_`!lp`!np!`hkm`n\!ap`m\�

\]njm]d_\!kjm!jom\)!g\n!^pjo\n!_`!q`io\n!lp`�
n !̀g`n!c\!\ndbi\_j!nji!h\tjm`n)!t!np!ip`qj�

e`a`!%kmjq`id`io`!_`!g\!̀ hkm`n\!^jhkm\_jm\&�

g`n!c\!^jhpid^\_j!lp`!oj_j!`g!k`mnji\g!ǹ �
`i^p`iom\!`i!`q\gp\^dÄi!k`mh\i`io`+!L m̀j)�

âlpd|i! n !̀km`j^pk\!kjm!`njn!_`o\gg`n)! nd!n �̀

om\o\!_`!pi\!b\ib\< /1

åPkj� aopko� _kilknp]ieajpko� lk_k� _kiqjao<�

å>_]ok)� lkn� hk� cajan] h)� h]� caj pa � `a_e`a�

n]_ekj]hiajpa� %aj�ah� oajpe`k�a_kjÅie_k�`a� h]�

l]h]^n]&<� I]� are`aj_e]� ail~ne_])� cn]be_]`]� `a�
i]jan]�]iaj]�aj�ah�afailhk�]jpanekn)�oqceana�

mqa� jk+/2� I]o� `a_eoekjao� dqi]j]o� jk� oÅhk� jk�

_qilhaj� _kj� ah� l]n|iapnk� `a� n]_ekj]he`]`

//+� PFJLK)�Ean^anp+�Ij_`gn!jaI\i+�Kqar]�Vkng7�Tehau)�.624)�l+�.65+

/0+� H>EKBJ>K)�A]jeah+�I\k\n!_`!m\^dji\gd_\_!gdhdo\_\7!Lnd^jgjb}\!k\m\!pi\!̀ ^jijh}\!̂ ji_p^op\g+�Bj7�Oareop]�>opqne]j]�
`a�B_kjki~]+�Lrea`k)�/--0)�j+Ñ�/5)�l+�.62+

/1+� IóMBW�J>OBLSF@E)� Bnjaopk+� Pj_jn! o`i`hjn!ip`nomj!^p\moj!_`!cjm\7!A^jijh}\!^ji_p^op\g)! i`pmj`^jijh}\!t!npn�
dhkgd^\i^d\n!k\m\!g\!kmjo`^^dÄi!\g!^jinphd_jm+�Bj7�Oareop]�`a� h]�@kilapaj_e]�u� h]� Mnklea`]`� Fjpaha_pq]h+� Fjopepqpk�
K]_ekj]h�`a�Aabajo]�`a�h]�@kilapaj_e]�u�Mnkpa__eÅj�`a�h]�Mnklea`]`� Fjpaha_pq]h+�Mnei]ran]�`a�/--2+�ll+� ...�ê�

..0+

/2+� QSBOPHV)� >iko� u� A]jeah� H>EKBJ>K+� Eiomj_p^odji+� Bj7� Gq`ciajp� qj`an� qj_anp]ejpu7� daqneope_o� ]j`� ^e]oao+�
@]i^ne`ca7�@]i^ne`ca� Rjeranoepu�Mnaoo)�/--.)� ll+� 0ê/-8�QE>IBO)� Oe_d]n`� E+�Bmjh!Djhj!A^jijhd^pn!oj!Djhj�
O\kd`in+� Bj7�Qda� Gkqnj]h� kb�B_kjkie_� Manola_perao+� /---)� rkh+� .1)� j+Ñ� .)� ll+� .00ê .1.8�QE>IBO)� Oe_d]n`+� Mp\nd�

N\odji\g!A^jijhd^n+� Kqar]�Vkng7� Oqooahh� P]ca� Ckqj`]pekj)� .6618� PBK)� >i]npu]+� N\odji\g!Bjjgn7!=!^mdodlp`!j a!oc`�
ajpi_\odjin!j a!A^jijhd^!Pc`jmt+�Bj7�Mdehkokldu�]j`�Mq^he_�>bb]eno)�.644)�rkh+�) )�j +Ñ1 ).644)�ll+�0.4ê011+
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_h|oe_k)/3� oejk� mqa� h]� n]_ekj]he`]`� ]_kp]`]�
nabane`]�]�`e_d]o�`a_eoekjao�ao�qj]�_kjop]jpa/4�
aj�ah�_kilknp]ieajpk+/5

Pej� ai^]nck)� jk� _kjbqj`]iko� n]_ekj]he`]`�

]_kp]`]� _kj� enn]_ekj]he`]`� k� _kj� ecjkn]j_e]�

n]_ekj]h+� Bh� oan� mqa� ]_pÇ]� enn]_ekj]hiajpa� ao�
eilna`a_e^ha�u�]ha]pknek)�u�jk�pki]�`a_eoekjao�
_kjoeopajpao�aj�ah�peailk�`ajpnk�`a�qj�ieoik�
_kjpatpk)�ao�`a_en)�_]na_a�`a�lnabanaj_e]o�_kjo*

p]jpao+� H\�kmjkjnd^dÄi�_`�lp`�`sdno`i� dgpndji`n�
qdnp\g`n�b`i`m\gdu\_\n�t�ndno`h{od^\n�̀ n�ojo\gh`i*

o`�_da`m`io`�_`�g\�kmjkjnd^dÄi�_`�lp`�g\�b`io`� ǹ�

^d`b\)�j�_`�lp`�ij�̀ sdno`�idibpi\�̂ jmm`g\^dÄi�̀ iom`�

gj�lp`�g\�b`io`�̂ m``�lp`�q̀ )�t �gj�lp`�q` +/6

Bh� oan� n]_ekj]hiajpa� ]_kp]`k� ao� `eopejpk8� oqo�
`a_eoekjao� okj� _kjop]jpao� `ajpnk� `ah� ieoik�

_kjpatpk)� lank� peaja� heiep]_ekjao� `a� _]n|_pan�
atÅcajk�u�aj`Åcajk�mqa�]�ra_ao�jk�ha�laniepaj�

pki]n�`a_eoekjao� Ålpei]o� `ao`a� ah� lqjpk� `a�

reop]� `a� h]� i]teiev]_eÅj� `a� ^ajabe_eko+�@kik�

`e_a� Pqjopaej)�  Xh]� n]_ekj]he`]`� ]_kp]`]Z� ij�
lpd`m`�_`^dm�lp`� g\� ^ji_p^o\�_`� g\n�k`mnji\n�

n`\� dhkm`_`^d]g`)� ndno`h{od^\h`io`� dmm\^dji\g)�

\g`\ojmd\)�gd]m`�_`�m`bg\n)�j�̀ gpndq\�\�gjn�̂ d`io}ad^jn�

nj^d\g`n+�Ljm�̀ g�^jiom\mdj)� g\n�^\gdad^\^dji`n�_`�gjn�

hj_`gjn�m\^dji\g`n�kp`_`i�n`m�_`n^mdo\n)�pn\_\n�̀ �

di^gpnj�hj_`g\_\n�\gbpi\n�q`^`n +0-�Kk�ao�mqa�ah�

oan�oa]� enn]_ekj]h)�oejk�mqa�pn]p]�`a�oan�n]_ekj]h�

_kj�hk�mqa�peaja�u�̀ a�]_qan`k�]�oq�_]l]_e`]`�`a�

lnk_ao]ieajpk�`a�ejbkni]_eÅj+

Mkn�oq�l]npa)�ah� oan� ecjkn]jpa�n]_ekj]h�ao�_kjo*

_eajpa�`a� h]� ateopaj_e]�`a�`ai]oe]`]� ejbkni]*

_eÅj)� u� lnabeana� ]oqien� ah� _kopk� `a� ecjkn]nh]�
%pajan�ejbkni]_eÅj�ej_kilhap]&�]jpao�mqa�pajan�
mqa�lnk_ao]nh]�pk`]+�Bj�kpn]o�l]h]^n]o)�o]^a�mqa�
lqa`a�lnk_ao]nh])� lank�lnabeana� jk�d]_anhk)�u]�

oa]� lknmqa� jk� peaja�ah� peailk�k�ah� ejpan}o+� Bh�

oan� n]_ekj]hiajpa�]_kp]`k)� aj� _]i^ek)� lqa`a�

k� jk�lnk_ao]n�pk`]� h]� ejbkni]_eÅj�mqa�peaja�]�
h]�i]jk)�]h�ecq]h�mqa�ah�ecjkn]jpa�n]_ekj]h)�lank�

`a_e`]�k�jk�lnk_ao]nh])�hk�_eanpk�ao�mqa�ateopaj�
b]_pknao� atÅcajko� u� aj`Åcajko� mqa� ]� ra_ao�
eile`aj� qj� _knna_pk� lnk_ao]ieajpk� `a� `e_d]�

ejbkni]_eÅj+

Bh� Aana_dk�u�B_kjki~]� @kj`q_pq]h� pki]� aopa�
_kj_alpk�`a� n]_ekj]he`]`�]_kp]`]�u� hk� ej_hqua�

aj� oqo�ik`ahko�`ah� _kilknp]ieajpk� dqi]jk�

_kj� h]� Çje_]� bej]he`]`�`a�lnk_qn]n)�]h� ecq]h�mqa�
ah�>BA)�h]�abe_eaj_e]�ok_e]h+�Mank)�]�`ebanaj_e]�`a�

oq�lna`a_aokn)�ah�`ao]nnkhhk�`a�oqo�lna`e__ekjao�
pki]� oeailna� aj� _kjoe`an]_eÅj� h]� lnaoaj_e]�

`a�oaocko�u�daqn~ope_]o�]h�ikiajpk�`a�h]�pki]�

`a� `a_eoekjao� lkn� l]npa� `ah� oan� dqi]jk+� >h�
naola_pk)�Gkhho)�Pqjopaej�uQd]han�oaÄ]h]j�mqa7

 W+++Y�g\�A^jijh}\�?ji_p^op\g�ijn�k`mhdo`�

hj_`g\m�t�km`_`^dm�^jhkjmo\hd`iojn� m`g`*

q\io`n�k\m\�`g�@`m`^cj�^ji�g\n�c`mm\hd`io\n�
_`g�\i{gdndn�`^jiÄhd^j�om\_d^dji\g)�k`mj�^ji�

km`npi^dji`n�h{n�̀ s\^o\n�nj]m`�̀ g�̂ jhkjmo\*

hd`ioj�cph\ij)�t�km`_d^^dji`n�t �km`n^mdk^dj*

i`n�h{n�km`^dn\n�nj]m`�`g�@`m`^cj +0.

Bba_per]iajpa)�hko�lnklÅoepko�`ah�Aana_dk�u�B_k*

jki~]�@kj`q_pq]h�okj)�aj�aoaj_e])� hko�ieoiko�
mqa� hko�`ah�>BA+�Pej�ai^]nck)�_kj� h]� ej_hqoeÅj

/3+� H>EKBJ>K)�A]jeah�u�>iko�QSBOPHV+�Lmjnk`^o�Pc`jmt7�ji�\i\gtndn�ja�_`^dndÄi�pi_`m�mdnf+� Bj7�B_kjkiapne_])� .646)�
rkh+�14)�j+Ñ�/)�ll+�/30ê/6/+

/4+� PBK)�>i]npu]+�Eio`mi\g�?jindno`i^t�ja^cjd^`+�Bj7�B_kjkiapne_])�.660)�rkh+�3.)�j+Ñ�0)+ll+�162ê2/.+

/5+� MILQQ)�@d]nhao�u�H]pduj�WBFIBO+�Pc �̀Sdggdibi`nn�oj�L\t*Sdggdibi`nn�oj�=^^`ko�C\k)� oc`� Ai_jrh`io�Aaa`^o)�Op]e`^o�
Idn^ji^`kodjin)�\i_�Ask`mdh`io\g�Lmj^`_pm`n�ajm�Agd^dodib�R\gp\odjin+�Bj7�Qda�>iane_]j�B_kjkie_�Oareas)�/--2)�rkh+�

62)�j+Ñ�0)�ll+�20-ê212+

/6+� Aa�M]^hk)�Gq]j�@]nhko+�@`nkp|n�_`�G\ci`h\itPq`mnft8âMp|�lp`_\�_`�g\�P`jm}\�A^jiÄhd^\<�Bj7�Oareop]�`a�B_kjki~]�
u�Bop]`~ope_]+�@Ån`k^]7�Fjopepqpk�̀ a�B_kjki~]�u�Cej]jv]o�ê�C]_qhp]`�`a�@eaj_e]o�B_kjÅie_]o+�Rjeranoe`]`�K]_ekj]h�
`a�@Ån`k^])�>ncajpej])�/--2)�rkh+�UIFFF%.&)�l+�62+�@ep]j`k�]7� O>?FK)�J]ppdas+�Pc �̀Jj]`g�h`hjmd\g�kmdu`�ajm�@\id`g�

G\ci`h\i�Bj7�P_]j`ej]re]j�Gkqnj]h�kb�B_kjkie_o)�rkh+�.-2)�j+Ñ�/+

0-+� PRKPQBFK)�@]oo�O+�=i{gdndn�?ji_p^op\g�_`g�@`m`^cj+�Bj7�>`rk_]pqo+�Iei])�/--0)�j+Ñ�6)�ll+�24ê25+

0.+� GLIIP)�@dneopeja�ap_,+�>`c\qdjm\g�=kkmj\^c�oj�H\r�\i_�A^jijhd^n+�Kk+�^do+)�l+�.141+
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`a�]ola_pko�_kj`q_pq]hao�]�hko�ik`ahko�a_kjÅ*
ie_ko�̀ ah�_kilknp]ieajpk�dqi]jk)�ah�Aana_dk�
u�B_kjki~]�@kj`q_pq]h�k^peaja�ao]�_]l]_e`]`�
lna`e_per]� mqa� ah� >BA� jk� hao� kpknc]^])� lqao�
`af]^]�̀ a�h]`k�]�h]o�daqn~ope_]o�u�oaocko0/�mqa�ej*
bhquaj�aj�h]�_]l]_e`]`�`a�`a_eoeÅj�`ah�dki^na+�
>o~)�h]�B_kjki~]�@kj`q_pq]h�i]n_]�qj�lqjpk�̀ a�

mqea^na�_kj�h]�B_kjki~]�@h|oe_]�]h�ejpnk`q_en�h]�

e`a]�`ah�oan�dqi]jk�n]_ekj]hiajpa�]_kp]`k+

CP)� F;�J?L=?J=CëH�>?F�LC?MAI�>?�

>?M;MNL?M�S�MO�CH@FO?H=C;�?H�F;�

?F;<IL;=CëH�>?�L?AOF;=CIH?M�

?@C=C?HN?M

Rj� `ao]opna� ao� ah� naoqhp]`k� `a� `a_eoekjao�
ejabe_eajpao�u�qj�i]h�i]jafk�`a�h]�ejbkni]_eÅj)�

hko�_q]hao�]hpan]j� h]� lan_al_eÅj� `ah� neaock�lkn�

l]npa� `a� hko� ej`ere`qko+� @kik� _kjoa_qaj_e]�
`a�ahhk)� h]� _kiqje`]`� jk�ao� _]l]v�`a�]pajq]n�

ah� eil]_pk� `ah� bajÅiajk� mqa� _]qo]� `e_d]�
]hpan]_eÅj)� u]� mqa� `ao^kn`]� oq� _]l]_e`]`� `a�

naolqaop]7

 H\�k`m^`k^dÄi� ǹ�pi\�kmjkd`_\_�^jbidodq\�

lp`�k`mhdo`�\g�n`m�cph\ij�m`^d]dm�̀ i�h\k\n�

`nk`^}ad^jn�gj�lp`�̀ g�̀ iojmij�g`�]mdi_\)�_d^cjn�

h\k\n�̀ no{i�\nj^d\_jn�^ji�jomjn�h\k\n�lp`�
h\i`e\i�g\�n`ind]dgd_\_�t�g\�^jinomp^^dÄi�_`�

^ji^`kojn +00

A]`]�ao]�]hpan]_eÅj)�_kjoe`an]iko�eilknp]jpa�

ej _ k nl k n] n � ]h� l nk_aok � na c q h] pk n ek � qj]�

dann]i eajp]� mqa� lani ep]� h]� e`ajpebe_]_eÅj �

u� lkpaj_e]h� i epec]_eÅj� `a� _eanpko� oaocko� u�
daqn~ope_]o�mqa�]ba_p]j�ah� lnk_aok�`a�`a_eoeÅj�

`a�hko�ej`ere`qko+�Aa�aop]�i]jan])�ah Aana_dk�u�

B_kjki~]�@kj`q_pq]h )�]h�pajan�qj�l]lah�]_perk�

aj� h]� nacqh]_eÅj� `a� neaocko)� laniepen|� ajbk_]n�
_knna_p]iajpa� ah� lnk^hai]� `a� h]� lan_al_eÅj

oaoc]`]� `a� hko� ieoiko� u)� aj� _kjoa_qaj_e])�
_kh]^kn]n|� aj� h]� ^Çomqa`]� `a� `a_eoekjao�
ok_e]hiajpa�abe_eajpao+

 H\�k`m^`k^dÄi�_`g�md`nbj�n �̀c\�^jiq`mod_j�
`i� gjn� Å godh jn� \~jn� `i� pi� ^\hkj� _`�
di o`m|n� dh kj mo\i o` � lp`� c\� k`mh`\_j �

k mdh j m_ d\ gh `i o` � _ dn^ dk gdi\n� ^jhj� g\�
knd^jgjb}\)� g\�\iomjkjgjb}\�t�g\�nj^djgjb}\)�

lp`�n �̀_`_d^\i�\�g\�m`ag`sdÄi�nj]m`�̀ g�_`n\nom`)�
`g�md`nbj�t�g\n� ^jiijo\^dji`n�kmjkd\n� _`�g\�

^mdndn 01

Bj� aba_pk)� aopq`e]n� ]� hko� `ao]opnao)� ]`ai|o�
`a� namqanen� ejbkni]_eÅj� p}_je_]� _kik� h]� `ah�

kn`aj]ieajpk�pannepkne]h)�eilhe_]�h]�ja_aoe`]`�`a�

lna`a_en�_kj`q_p]o�aj�`apaniej]`]o�oepq]_ekjao�

l]n]� lk`an� ]l he_]n� a be_ eaj pai ajpa � nach]o�
lnarajper]o�k�_knna_per]o�mqa�_kh]^knaj�_kj� h]�

oacqne`]`�`a�hko�ej`ere`qko�u�oq�_kiqje`]`+�Bo�
]�l]npen�`ah�aopq`ek�`a�h]�lan_al_eÅj�`a�neaocko�

%`ao`a� qj� lqjpk� `a� reop]� ejpan`eo_elhej]nek&�

mqa�lqa`a�ajpaj`anoa�u� iepec]noa�ah� eil]_pk�
`a� qj� `ao]opna)� lqao� jko�laniepa� _kjk_an� hko�

lnk^hai]o�ok_e]hao�u�loe_khÅce_ko�mqa�ejbhquaj�

jac]per]� u� lkoeper]iajpa�aj� h]� rqhjan]^ehe`]`�

`a�qj]�ok_ea`]`+

Pe�^eaj�ah�neaock�lqa`a�oan�_kj_napev]`k�aj�aop]*

`~ope_]o�%l}n`e`]o�dqi]j]o�k�i]pane]hao&)�oeai*

lna� oan|� _h]ra� pki]n�aj� _qajp]� h]� lan_al_eÅj�

mqa�peaja�ah�ej`ere`qk�ok^na�ah�ieoik+�Iko�oanao�

dqi]jko� ]paj`aiko� u� pki]iko� `a_eoekjao�

ejbhqaj_e]`ko�lkn�h]�bkni]�aj�mqa�jko�lnaoajp]j�

h]�ejbkni]_eÅj�u�jk�oÅhk�lkn�ah�lnklek�_kjpaje`k�
`a�}op])� hk�mqa� oej� `q`]� oecjebe_]� qj]� r]ne]jpa�

eilknp]jpa�_q]j`k�lan_e^eiko�oepq]_ekjao�mqa�

eilhe_]j� qj� neaock+� Mkn�aop]� n]vÅj)� h]� lneian]�

lnak_ql]_eÅj� `a� qj]� ejraopec]_eÅj� ok^na� h]�

lan_al_eÅj�`ah� neaock�`a�`ao]opnao�oan|� pki]n

0/+� QSBOPHV)�>iko�u�A]jeah�H>EKBJ>K+�Eiomj_p^odji+�Bj7�Gq`ciajp�qj`an�qj_anp]ejpu7�daqneope_o�]j`�^e]oao+�Kk+� d̂o+)�

ll+�0ê/-+

00+� Nqejpank)� E}_pkn+�H\�k`m^`k^dÄi�_`g�md`nbj�`i�g\�m`^m`\^dÄi�_`�g\�qd_\+�Qi\�k`mnk`^odq\�o`Ämd^\�_`�g\�k`m^`k^dÄi�t�g\�
k|m_d_\�̂ jhj�hj_pg\_jm`n�_`�g\�di_dqd_p\gd_\_�m`ç^m`\odq\�Ask`md`i^d\�̀ i�g\�m`^jinomp^^dÄi�_`�g\�̂ dp_\_�_`�L`m d̀m\+�
Aeolkje^ha�aj7� dppl7,,sss+na`_na]_ekj+knc,`k_qiajpko,_kjcnaok4,ENqejpank+dpih� %reoep]`k�ah� ) �`a�i]nvk�`a�

/-.- Ŏ Ŋ
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aj�_qajp]� h]�bkni]�aj�mqa� hko�]cajpao�ok_e]hao�
ejrkhq_n]`ko� `a^aj� na_e^en� k� na_e^eankj� h]� ej*
bkni]_eÅj+Q]h�_kik�oaÄ]h]j�Pqjopaej�uQd]han7

 Ag�\mbph`ioj�nj]m`�lp`�g\�km`n`io\^dÄi�_`�g\�
Eiajmh\^dÄi�diagpt`�̀ i�g\�`g`^^dÄi�od`i`�pi�^\*

m{^o`m�b`i`m\g+�Ai�`g�̂ \hkj�_`�gjn�md`nbjn�k\m\�
g\�n\gp_)�kjm�̀ e`hkgj)�\gbpi\n�km`n`io\^dji`n�
_`�diajmh\^dÄi�km`^dn\)�`i�m`\gd_\_)�kj_m}\i�

n`m�̂ jiom\kmj_p^`io`n)�kjmlp`�g\�b`io`�kp`_`�
om\o\m�_`�̂ jiomjg\m�np�hd`_j�\g�i`b\mn`�\]njgp*

o\h`io`�\�k`in\m�̀ i�̀ g�md`nbj+�Anop_djn�̀ hk}md*

^jn�n`~\g\i�lp`� \gbpijn�h`in\e`n�lp`�om\in*

hdo`i�diajmh\^dÄi�d_|iod^\�k\m`^`i�api^dji\m�

h`ejm�lp`�jomjn)�t+++�\gbpijn�di^gpnj�k\m`^`i�

n`m�^jiom\kmj_p^`io`n +�?p\i_j�am\^\n\i� g\n�
^\hk\~\n�_`�diajmh\^dÄi)�\�h`ip_j�̀ n�kjmlp`�
`njn�̀ nap`mujn� ^\pn\i�h`_d_\n�_`a`indq\n�̂ ji*

om\kmj_p^`io`n )�lp`�n �̀`skm`n\i�`i�ajmh\�_ �̀

`nap`mujn�k\m\�m`_p^dm�g\�_dnji\i^d\�^jbidodq\)�
\g�om\o\m�_`�ij�k`in\m�`i�`g�^jmm`nkji_d`io`�

md`nbj+�Ljm�gj�o\ioj)�gjn�`iajlp`n�h{n�̀ a`^odqjn�

q\i�h{n�\gg{�_`�g\�h`m\�_dqpgb\^dÄi�t�̂ jh]di\i�

 pi�h`in\e`�\o`mm\_jm�_`�g\n�̂ jin`^p`i^d\n�_`�

g\�di\^^dÄi�^ji�pi�h`in\e`�jkodhdno\�nj]m`�g\�
`ad^\^d\�_`g�kmjbm\h\�_`�km`q`i^dÄi�kmjkp`n*

oj +�D\t�^p`nodji`n�^jhkg`e\n� �̀dio`m`n\io`n�

\lp}�\^`m^\�_`�^Ähj�kmjhjq`m�`g�]d`i`no\m+�

Od�g\�diajmh\^dÄi�\ph`io\�`i�bm\i�h`_d_\�`g�

o`hjm�_`�g\�b`io`)�m`_p^dm{�kmjkjm^dji\gh`io`�

`g�]d`i`no\m)�`i�k\mo`�kjmlp`�̀ g�hd`_j�̀ n�_`n\*

bm\_\]g`)�`i�k\mo`�kjmlp`�`g�o`hjm�od`i`�pi\�
b\h\�_`�`a`^ojn�_jhdiÄ)�kmj_p^d`i_j�pi\�

\hkgd\�b\h\�_`�̂ jnojn�nj d̂\g`n+�Jj�c\]g\hjn�
_`�g\�^p`nodÄi�_`g�]d`i`no\m�\lp}+� Jp`nom\n�

Åid^\n�kmjkp`no\n�nji�nÄgj�lp`�nd�g\n�k`mnji\n�

^\m`^`i�_`�g\�diajmh\^dÄi)�_`]`�km`no\mn`�pi\�

bm\i�\o`i^dÄi�\g�kmj^`nj�_`�diajmh\^dÄi)�t�lp`�
ndi�̀ n\�\o`i^dÄi)�g\�_dqpgb\^dÄi�_`�diajmh\^dÄi�

]d`i�kj_m}\�m`npgo\m�diÅodg�j�̂ jiom\kmj_p^`io` +02

Q]h�_kik�oa�`aolnaj`a�`a�h]�klejeÅj�`aQd]han�

u� Pqjopaej)� ah� lnk_aok� `a� neaock� aop]n|� ~j pe*

i]iajpa� nah]_ekj]`k�]� h]� bkni]�aj� _Åik� oa�
pn]joiep]�h]�ejbkni]_eÅj�naola_pk�]�hko�neaocko�

mqa�]ba_p]j� ]� hko� ej`ere`qko+�Pe� `a^e`k�]� qj]

ej]`a_q]`]� pn]joieoeÅj� `a� ejbkni]_eÅj� hko�
ej`ere`qko� h]� ejpanj]hev]j� `a� bkni]� oaoc]`])�

ahhk� lnk^]^haiajpa� ejbhqen|� aj� h]� lan_al_eÅj�
`ah�neaock)�`a�p]h�bkni]�mqa�h]�_]l]_e`]`�`a�nao*
lqaop]�`ah�ej`ere`qk�oa�ran|�`eoiejqe`]+�@kik�

_kjoa_qaj_e])� h]� ok_ea`]`� pki]n|� `a_eoekjao�
ejabe_eajpao�mqa� h]�]haf]n|j�`a�qj]�lkh~pe_]�`a�
lnaraj_eÅj�Ålpei]+

I]� nacqh]_eÅj� `a� `ao]opnao)� aj� aoa� oajpe`k)�
`a^a�_kj_ajpn]noa�aj�ah�lnk_aok�̀ a�pn]joieoeÅj�

`a� ej bkni]_eÅj� _kik� dann]i eajp]� l]n]� h]�
_knna_p]� iepec]_eÅj� `a� h]� rqhjan]^ehe`]`� u� h]�

_kjoa_qajpa�na`q__eÅj�̀ ah�eil]_pk�̀ ah�`ao]opna+�

Bj�kpn]o�l]h]^n]o)�ah�lnk_aok�`a�pn]joieoeÅj�`a�
ejbkni]_eÅj� nalan_qpa�`ena_p]iajpa� ok^na� hko�

_kopko�ok_e]hao�nah]_ekj]`ko�]h�lnk_aok�̀ a�neaock�
u)�lkn�p]jpk)�ok^na�h]�abe_eaj_e]�ok_e]h+

Bh�aopq`ek�`a� h]� lan_al_eÅj�`ah� neaock�]� l]npen�

`ah�Aana_dk�u�B_kjki~]�@kj`q_pq]h�laniepen|�
i epec]n� hko�aba_pko�`a� hko�`ao]opnao�`a� bkni]�

lnkcnaoer]�]h� b]_ehep]n� h]� ah]^kn]_eÅj�`a�lkh~pe*

_]o�lÇ^he_]o�mqa�pkiaj�aj� _qajp]� hko� oaocko�
u� daqn~ope_]o� mqa� ]ba_p]j� h]o� `a_eoekjao� u�

lnabanaj_e]o�`a� hko� ej`ere`qko+�Aa�aop]� bkni])�
ah� Aana_dk� u� B_kjki~]� @kj`q_pq]h� cajan]n|�

jkni]o� u� lkh~pe_]o� lÇ^he_]o� mqa� lanoq]`]j� ]�

`e_dko� ej`ere`qko� ]� pki]n� `a_eoekjao� ok_e]h*

iajpa�abe_eajpao+

,)� L^`neZ\b|g�]^e�kb^l`h�]^�]^lZlmk^l)

Bh�Aana_dk�u�B_kjki~]�@kj`q_pq]h� _kj_qan`]�

_kj�ah�>BA�naola_pk�]�mqa�ah�ej`ere`qk�`a^a�oan�
oeailna�mqeaj� ahef]� ok^na� oq� lnklek�^eajaop]n)�

oeaj`k�h]o�bqanv]o�`ah�ian_]`k�h]o�mqa�cajanaj�

h]� _knna_p]� ]oecj]_eÅj� `a� hko� na_qnoko+� >o~)� ah�
Bop]`k�]_pq]n|� Çje_]iajpa� _q]j`k� ateop]� qj�

lnk^hai]� ej bkni]perk� `a� lkn� ia`ek� k� qj]�

]oecj]_eÅj� ejabe_eajpa� `a� na_qnoko)� ]� pn]r}o� `a�
h]�]lhe_]_eÅj�`a�ej_ajperko+

Aao`a�jqaopnk�lqjpk�`a�reop])�`]`ko� hko�oaocko�
mqa� ]ba_p]j� h]o� lnabanaj_e]o�`a� hko� ej`ere`qko�

n]_ekj]hiajpa�]_kp]`ko)� ao� eilknp]jpa�mqa�ah

02+� PRKPQBFK)�@]oo�O+�u�Oe_d]n`�E+�QE>IBO+�Hd]`mo\m}\i�k\o`mi\gdnh�dn�ijo�\i�jsthjmji+�Bj7�Qda�Rjeranoepu�kb�@de_]ck�
I]s�Oareas+�@de_]ck)�/--0)�rkh+�4-)�j+Ñ�1)�l+�..50+
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Bop]`k�cajana�ej_ajperko�_knna_pko�l]n]�h]�pn]jo*
ieoeÅj�`a� ejbkni]_eÅj�u�]oecj]_eÅj�abe_eajpa�`a�
na_qnoko+�@kjoe`an]iko�mqa�h]�qpehev]_eÅj�`a�ip_*

b`n�k$hecanko�ailqfkjao 03�_kik�]hpanj]per]�]�hko�
ej_ajperko�_h|oe_ko�ao�qj]�bkni]�iajko�_kopko]�a�
ejpanraj_ekjeop]�`a�lnkikran�h]�abe_eaj_e]�ok_e]h+04

Bteopaj� oqlqaopko� _kik� ah� aopq`e]`k� aj� h]�
lnaoajpa� ejraopec]_eÅj)�aj� hko�mqa�ah�ian_]`k�
jk� ao� _]l]v� `a� pn]joi epen� ej bkni]_eÅj� `a�

i]jan]� _knna_p]� je� `a� cajan]n� qj]� Ålpei]�
]oecj]_eÅj�`a�hko�na_qnoko+�Bh�Aana_dk)�]�pn]r}o�

`a� _eanp]o� nacqh]_ekjao� k� lkh~pe_]o� lÇ^he_]o�
lqa`a� lnkikran� h]� _knna__eÅj� `a� h]o� b]hh]o�`a�

ian_]`ko�u�cajan]n�abe_eaj_e]�ok_e]h+

Mkn�afailhk)� qj� aopq`ek� ok^na� lan_al_eÅj� `a�

neaocko�u�]_pepq`ao�bnajpa�]�h]�lnaraj_eÅj)�hhar]*

`k�]� _]^k�ok^na�/21�]`qhpko� ok^narereajpao�]h�
pannaikpk�`a�.666�`a�Bop]i^qh)�`aikopnÅ�mqa�

jk�k^op]jpa� h]�cajpa�aop]^]�]h�p]jpk�`ah� neaock�
ateopajpa)�oÅhk�_ej_k�lkn�_eajpk�d]^~]j�pki]`k�

]__ekjao� lnarajper]o+�PÅhk� h]�iep]`�`a� hko�mqa�

jk�pkiÅ�]__ekjao�oaÄ]hÅ�mqa�oa�̀ a^~]�]�oqo�]hpko�

_kopko+05�Aa�aopk�lk`aiko�_kj_hqen�mqa�h]�cajpa�
lqa`a�pajan�ejbkni]_eÅj�_kilhap]�u)�]�lao]n�̀ a�

ahh])�jk�ej_knlkn]nh]�_knna_p]iajpa�aj�ah�]j|heoeo

`a�bkni]_eÅj�`a�oqo�lnabanaj_e]o)�`ao_]np]j`k�
ah� ]ncqiajpk�naola_pk�]�mqa� oa�pn]p]n~]� `a� qj�
lnk^hai]�`a�_kopko+

@kik�u]�daiko�`ap]hh]`k)� h]�k_qnnaj_e]�`a�qj�

`ao]opna�`alaj`a�`a�h]�lnal]n]_eÅj�`a�h]o�lan*
okj]o)� h]o�ieoi]o�mqa�lkn�oq� rqhjan]^ehe`]`� u�

lk_]�_]l]_e`]`�`a�naolqaop])�lk`n~]j�laniepen�
mqa�h]� ejpajoe`]`�`ah�arajpk�k�]iaj]v]�`aoao*

p]^ehe_a�]�h]�_kiqje`]`+�Ae_d]�`eonql_eÅj�lqa`a�
`]noa�]�jerahao�`a�`ao]nnkhhk�a_kjÅie_k)�ok_e]h�
k�lkh~pe_k+�I]�_]l]_e`]`�`a�naolqaop]�jk�ao�oÅhk�

h]� ]_pq]_eÅj� ejia`e]p]� `ah� Bop]`k� bnajpa� ]� h]�
aiancaj_e]+�yop]�`a^a�oan�̀ aolhac]`]�p]i^e}j�

`ao`a� qj� lqjpk�`a� reop]� lnarajperk+� >o~)� l]n]�

`ao]nnkhh]n�Ålpei]iajpa�`e_dk�]ola_pk�lnaraj*
perk)� hko� naoqhp]`ko�`a� hko�`ao]opnao� `a^aj� oan�

ar]hq]`ko�jk�oÅhk�aj�h]o�_ebn]o�k^faper]o)�u]�mqa�
}op]o� oa� d]_aj� nah]per]o�]h� peailk�u� _kjpatpk)�

oejk�mqa�`a^aj�]j]hev]noa�p]i^e}j�]�h]�hqv�̀ a�h]�
lan_al_eÅj�oq^faper]�mqa�hko�ej`ere`qko�peajaj�

`ah�neaock+�>�l]npen�̀ a�`e_d]�k^oanr]_eÅj�ao�mqa�
`a^aiko� _kjopnqen� hko� ejopnqiajpko� hac]hao�

%bkni]hao&�k�ok_e]hao�l]n]�h]�caopeÅj�`a�neaocko+06

Bh�lnk^hai]�aop|�aj�mqa�oe�ah�iajo]fa�ok^na�h]o�

lnk^]^ehe`]`ao)�_kjoa_qaj_e]o�k�]iaj]v]o�jk

03+� Aajpnk�`ah�Aana_dk�u�h]�B_kjki~]�@kj`q_pq]h�oa�d]�ejpnk`q_e`k�ah�_kj_alpk�`a�jq`ca�%aj�_]opahh]jk�oa�pn]`q_en~]�
_kik hecank�ailqfÅj &)�mqa�r]�qj�lk_k�i|o�]hh|�`a�h]�`abeje_eÅj�`a�ej_ajperk�aj�_q]jpk�oqceana�h]�lkoe^ehe`]`�`a�
cajan]n�mqa�hko�ej`ere`qko�pkiaj�`a_eoekjao�i|o�abe_eajpao�]�pn]r}o�`a�h]�_knna_p]�lnaoajp]_eÅj�`a�h]�ejbkni]_eÅj�

%na_kn`aiko�mqa�h]�pakn~]�pn]`e_ekj]h�k�_h|oe_]�oqceana�mqa�jk�eilknp]�_Åik�oa�lnaoajpa�h]� ejbkni]_eÅj�lknmqa�

h]o�lnabanaj_e]o�okj�aop]^hao&+

Q]h�_kik�oaÄ]h]j�Qd]han�u�Pqjopaej)� hko�ha_pknao�]pajpko�jkp]n|j�mqa�hko�ej_ajperko�peajaj�`eopejp]o�bkni]o+�Pe�oa�
pki]j�]__ekjao�l]n]� ej_naiajp]n�ah�aobqanvk�_kcjeperk�`a� h]� cajpa�ê_kik� lkn�afailhk�lkjeaj`k� h]� bnqp]�aj�

qj� hqc]n�reoe^ha�u�hko�`qh_ao�aj�qj� hqc]n�i|o�ko_qnkê)�lqa`a�`a_enoa�mqa�ah� _kopk �̀ a�ao_kcan�qj�`qh_a�oa�d]�
ej_naiajp]`k+�>hcqjko�`a�jqaopnko�jq`cao)�aj�_eanpk�oajpe`k)�eilkjaj�_kopko�_kcjeperko�%aj�rav�̀ a�i]pane]hao&)�u�
aj�aoa�oajpe`k�]hpan]j�hko�ej_ajperko+�Iko�jq`cao�lqa`aj�oan�̀ abeje`ko�_kik�p]hao)�u�_]hebe_]j�_kik+++�Xlanoq]oeÅjZ�
he^anp]ne]Z)�Çje_]iajpa�oe�hko�_kopko�okj�^]fko +QE>IBO)�Oe_d]n`�E+�u�@]oo�O+�PRKPQBFK+�Jp_b`+ Ehkmjqdib _`^dndjin�

\]jpoc`\goc) r`\goc) \i_ c\kkdi`nn+�Majcqej�?kkgo)�/--5)�l+�+ +�Kkp]�]h�lea�`a�l|cej]�o,j+

Bj� p]h� oajpe`k)� qj� jq`ca� jk� na`q_a� jqaopn]� he^anp]`)� je� _kjopepqua� qj]� kn`aj+� Pq� bej]he`]`� ao� ik`ebe_]n� ah�
_kilknp]ieajpk�`a�h]�cajpa�`a�qj]�i]jan]�lnareoe^ha)�oej� lnkde^en�jejcqj]�]hpanj]per]�u�oej�_]i^e]n�`a�bkni]�
oecjebe_]per]�hko�ej_ajperko�a_kjÅie_ko+�M]n]�mqa�qj]�ejpanraj_eÅj�oa�_kjoe`ana�qj�jq`ca�̀ a^a�oan�lkoe^ha�arep]nh]�

`a�qj]�bkni]�b|_eh�u�]�^]fk�_kopk+

04+� Kk�`ao_]np]iko)�`ao`a�hqack)�mqa�h]�]lhe_]_eÅj�`a�ej_ajperko�mqa�lnkiqara�ah�>BA�oa]�ja_ao]ne]�u�Çpeh+

05+� K]pqn]h� d]v]n`o)�qjj]pqn]h�`eo]opano7�pda�a_kjkie_�kb�abba_pera�lnarajpekj+�T]odejcpkj�A+@+7�?]j_k�Jqj`e]h�u�h]�
Lnc]jev]_eÅj�`a�h]o�K]_ekjao�Rje`]o)�/-.-)�l+�4/+

06+� Bj7�@>OALK>)�Lnj]n+�Anodh\^dÄi cjd}nod^\ _`g md`nbj n}nhd^j podgdu\i_j ndno`h\n _di{hd^jn ̂ jhkg`ejn+�Qaoeo�Ak_pkn]h)�
Rjeranoe`]`�Mkhep}_je_]�`a�@]p]hqÄ]+�?]n_ahkj])�/--.)�l+�çee+�Aeolkje^ha�aj7�dppl7,,sss+p`_]p+_ao_]+ao,�%reoep]`k�ah�

% # �`a�]ckopk�`a�% # $ # &+
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oa�pn]joiepa�`a�h]�i]jan]�_knna_p])�`eb~_ehiajpa�
lk`n|�_]h]naj�ah�ej`ere`qk�̀ a�h]�bkni]�aj�_kik�
`a^ean]+�Mkn�ah�_kjpn]nek)�qj]�i]h]�pn]joieoeÅj�
`a�h]�ejbkni]_eÅj�%jk�lkn�b]hp]�`a�}op])�oejk�lkn�

oaocko�aj�ah� ej`ere`qk�mqa�h]�na_e^a&�lqa`a�ei*
lhe_]n�h]�ok^na�k�oq^aopei]_eÅj�`a�hko�arajpko+

I]o�ejraopec]_ekjao�aj�ah�|na]�`a�h]�lan_al_eÅj�

`a� neaocko� `ao`a� h]�Qakn~]� Mnkola_per]1-� d]j�
`ao_q^eanpk� qj]� oanea� `a� oaocko�u� daqn~ope_]o�

mqa� h]� cajpa� qo]� l]n]� kpknc]nha� oajpe`k� ]� hko�
arajpko�ej_eanpko�`ah�iqj`k+

 Ai�k\mod^pg\m)� g\n� diq`nodb\^dji`n�_`� g\]j*

m\ojmdj� nj]m`�k`m^`k^dji`n�t�^jbid^dji`n�

]{nd^\n�c\i�hjnom\_j�lp`�g\n�_dad^pgo\_`n�̀ i�
`g�̀ io`i_dhd`ioj�_`�gjn�kmj^`njn�kmj]\]dAnod*

^jn)�^j]`mopm\n�n`nb\_\n�_`�gjn�h`_djn)�`sk`*

md`i^d\n�k`mnji\g`n�̀ ib\~jn\n)�t �\ind`_\_`n�
b`i`m\_\n�kjm�\kp`no\n�_`�g\� qd_\)� ^\pn\i�

lp`�g\�di^`mod_ph]m`�n`\�i`b\_\)�gjn�md`nbjn�

n`\i�h\g�epub\_jn� %\gbpi\n� q`^`n�nj]m``n*

odh\_jn�t�jom\n� q`^`n�np]`nodh\_jn&)�t�gjn�
epd^djn�nj]m`�c`^cjn�n �̀ojh`i�^ji�^jiad\iu\�

ij�b\m\iodu\_\ +1ë

Bjpkj_ao)�å_Åik� ejoanp]iko�qj� pai]� oqlqao*

p]iajpa� p]j� _]i^e]jpa� _kik� h]� lan_al_eÅj�

oq^faper]�aj�ah�]j|heoeo�`ah� neaock<

Bh� Aana_dk�lqa`a�]lnkra_d]n�]� h]�Qakn~]� Mnko*

la_per]� l]n]� ajpaj`an� lkn� mq}� h]o� lanokj]o�
peajaj�qj]�]ranoeÅj�atpnai]�]�_eanp]o�]iaj]v]o�

u)�oej�ai^]nck)�okj�ej`ebanajpao�]�kpn]o)�]�lao]n

`a� h]�klejeÅj�`a� hko�atlanpko+�?]fk� h]�lnacqjp]�
 åmq}� p]j� oacqnk�ao�oqbe_eajpaiajpa�oacqnk< )�
@d]qj_au�Pp]nn�`o\g)�lkn�afailhk)�aj_kjpn]nkj�
qj]�i]jan]�`a�]lnktei]noa�]� hk�mqa�`ajkie*
j]j� lnabanaj_e]o�narah]`]o )�]oqieaj`k�mqa)�]�

pn]r}o�`a�qj�lnk_aok�`a�lnqa^]�u�annkn)�h]�ok_ea*
`]`� d]�]nne^]`k�]� qj� ^]h]j_a�Ålpeik�aoaj_e]h�

ajpna� hko� neaocko� u� hko� ^ajabe_eko�]ok_e]`ko� ]�
qj]�]_pere`]`+1/

Bh� Aana_dk� `a^a� pki]n�aj� _qajp]� ah� jerah� `a�
]_alp]^ehe`]`� %oq^faper]&� `ah� neaock� ]� bej� `a�

aop]^ha_an� hko� ej_ajperko� u�éip_b`n �_knna_pko�
l]n]�k^pajan�qj�naoqhp]`k�Ålpeik�aj�p}niejko�

`a� lnaraj_eÅj+� Bj� kpn]o� l]h]^n]o)� oa� `a^a�

lnk_qn]n� arep]n� h]� cajan]_eÅj� `a� qj� _kopk�
ejja_ao]nek� l]n]� h]� ok_ea`]`)� oejk� mqa)� lkn�

ah� _kjpn]nek)� hko� ej_ajperko� u� ip_b`n �`a^aj�

^qo_]n�h]�abe_eaj_e]�ok_e]h+

Pp]nn�_kj_hquÅ�mqa� h]� ]_alp]^ehe`]`�`ah� neaock�
`a�qj]�]_pere`]`�ao�]lnktei]`]iajpa�lnklkn*

_ekj]h� ]� h]� pan_an]� lkpaj_e]� `a� hko� ^ajabe_eko�

`a�ao]�]_pere`]`)�u�mqa�ah� lÇ^he_k�]_alp]n|� hko�

neaocko�`a�]_pere`]`ao�rkhqjp]ne]o�%_kik�bqi]n&)�
]lnktei]`]iajpa)� .---�ra_ao�i|o�mqa�hk�mqa�

pkhan]n~]� neaocko� lnkrajeajpao� `a�]_pere`]`ao�

ejrkhqjp]ne]o�%_kik�hko�]heiajpko�pn]joc}je_ko&�

mqa�lnkra]j�ah�ieoik�jerah�`a�^ajabe_ek+10�Bopk�
atlhe_])�lkn�afailhk)�lkn�mq}�h]�cajpa�jk�paia�

bqi]n)�lank�o~�ejcanen�]heiajpko�caj}pe_]iajpa�

ik`ebe_]`ko)�]�lao]n�̀ a�mqa�oa�d]�_kilnk^]`k�
mqa�h]�lneian]�]_pere`]`�]qiajp]�h]o�lnk^]^ehe*

`]`ao�`a�oqbnen�_|j_an)�ieajpn]o�mqa�d]op]�dku

1-+� I]�Qakn~]�Mnkola_per]�j]_a�_kik�qj]�pakn~]�]hpanj]per]�]� h]�Qakn~]�`a�h]�Rpehe`]`�Bolan]`])�mqa�lkn�iq_dko�]Äko�
_q]oe�ikjklkhevÅ�h]�a_kjki~]+�H]djai]j�uQranogu)�oqo�_na]`knao)�oaÄ]h]j�mqa�ao�qj]�pakn~]�ail~ne_]�]jpao�mqa�

jkni]per]+�Bhhko�jkp]nkj�mqa�hko�oqfapko�rekh]j�oeopai|pe_]iajpa�hko�]teki]o�`a�h]�Qakn~]�`a�h]�Rpehe`]`�Bolan]`]+�
>o~)�`aikopn]nkj�mqa�hko�lnej_eleko�`a�`e_d]�pakn~]�%aolan]jv])�ejpacn]_eÅj�`a�r]hknao�u�]ranoeÅj�]h�neaock&�jk�okj�
_kil]pe^hao�_kj�h]�na]he`]`+�H>EKBJ>K)�A]jeah�u�>JLP�Qranogu+P`jm}\�_`�g\�kmjnk`^odq\7�pi�\i{gdndn�_`�g\�_`^dndÄi�
]\ej�md`nbj+�Bj�Fjb]j_e]�u�>lnaj`ev]fa)� .654)�rkh+�0-)�ll+�62ê./1+

Bteopaj�pnao�_qaopekjao�^|oe_]o�aj� h]o�_q]hao� h]�Qakn~]� Mnkola_per]�`ebeana�`a� h]�Qakn~]�`a� h]�Rpehe`]`�Bolan]`]7�%e&�

_Åik�`abejeiko�h]o�]hpanj]per]o�ok^na�h]o�_q]hao�ahacenaiko8�%ee&� h]�r]hkn]_eÅj�mqa�ha�`]iko�]�_]`]�]hpanj]per]8�u)�
%çee&� h]�lkj`an]_eÅj�mqa)�]�h]�reop]�`a�oq�lnk^]^ehe`]`)�hao�]pne^qeiko�]�h]o�]hpanj]per]o+�@LKQEB)�J]jqah+�Lnd^jgjb}\�
_`� g\n� adi\iu\n+� Bj7� dppl7,,sss+aj_qajpnkoiqhpe`eo_elhej]nao+knc,Oareop]j"?>.2,� J]jqah"/-@kjpda"/-�

Dqpe"B6nnav+l`b+�l+�/+

1.+� PILSF@)�M]qh+�L`m^`kodji�jaNdnf+�Bj7�P_eaj_a)�]^neh�`a�.654)�Kas�Paneao)�rkh+�/03)�j+Ñ�1466)�l+�/5.+

1/+� Hj +̀�?do+

10+� PILSF@)�M]qh+�L`m^`kodji�jaNdnf+�Kk+�^do+)�l+�/50+
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aj� `~]� jk� ateopen~]� qj]� lnqa^]� bad]_eajpa� `a�
hko� lkpaj_e]hao� `]Äko� mqa� lqa`aj� _]qo]n� hko�
]heiajpko�pn]joc}je_ko+

>o~)� lqao)� hko� atlanpko� lqa`aj� _q]jpebe_]n�
u� lna`a_en� h]� lan_al_eÅj� `a� neaocko� `a� hko�
ej`ere`qko�aj�qj]�_kiqje`]`�aj�l]npe_qh]n+�Bhhk)�
oqi]`k�]�hko�oaocko�u�daqn~ope_]o�_kilnk^]`ko�

aj� hko� oanao� dqi]jko)� cajan]� qj]� ei]caj�
]lnktei]`]� `a� _Åik� `a^ean]j� oan� nacqh]`ko�

hko�neaocko�l]n]�oan�_knna_p]iajpa�ejpaneknev]`ko�
lkn�h]�lk^h]_eÅj)�aj�lko�`a�h]�okopaje^ehe`]`�`a�

h]�_kiqje`]`+

/+� Man_al_eÅj�`ah�neaock�u�abe_eaj_e]�ok_e]h

Dajan]hiajpa)�oa�oqaha�`a_en�mqa�h]�lan_al_eÅj�

`ah� neaock� lkn� l]npa� `a� hko� ej`ere`qko� hhac]�

]� oan� enn]_ekj]h+11� I]� reoeÅj� ]lk_]h~lpe_]� mqa�

]_kil]Ä]� ]� h]� ajanc~]� jq_ha]n)� ah� pai kn� ]�
rkh]n)� h]� lk_]� ]paj_eÅj� mqa� oa� ha� lnaop]� ]� hko�

pannaikpko)� ap_}pan])� okj� afailhko� _kj_napko�

`a�lan_al_ekjao�]haf]`]o�`a�h]o�lnk^]^ehe`]`ao�

u�aop]`~ope_]o�lkn�l]npa�`a�h]�lk^h]_eÅj+

Mank)�hko�oanao�dqi]jko�jk�okiko�enn]_ekj]hao+�

Mkn� ah� _kj pn] nek )� qoq] hi aj pa � ^qo_]iko�

naoqhp]`ko�abe_eajpao�u�lkoeperko+�Ik�mqa�oq_a`a�
ao� mqa)� `ajpnk� `a� jqaopn]� n]_ekj]he`]`)� aj�

]hcqjko� _]oko� jko� ajbnajp]iko� ]� qj]� b]hp]�

`a� ej bk ni ]_ eÅj � lna_eo]� u� _ki l ha p] � u)� aj�

kpnko)� qj]� oanea� `a� daqn~ope_]o� u� oaocko� mqa�

ejpanreajaj� aj� jqaopn]� _]l]_e`]`� lan_alper])�
hk� mqa� jko� d]_a� ahacen� `a� bkni]� ejabe_eajpa+�

Bop]o�oeilhebe_]_ekjao�iajp]hao)�iq_d]o�ra_ao�
Çpehao� l]n]� h]� re`])� lqa`aj� p]i^e}j� naoqhp]n�

lanfq`e_e]hao�_q]j`k�]ba_p]j�jqaopn]�reoeÅj�`ah�
l]jkn]i]+�Mnafqe_eko)�oajpeieajpko)� na_qan`ko)�

_qhpqn])�ajpna�kpnko�b]_pknao)�ejbhquaj�aj�jqaopn]

lna`eolkoe_ eÅj � l]n]� naolkj`an� lkoeper] � k�
jac]per]iajpa�]jpa�h]�nacqh]_eÅj�`a�qj�neaock+

Mkn�ahhk)� hko� atlanpko)� hqack� `a� d]^an� da_dk�
hko� _|h_qhko� lnk^]^eF~ope_ko� ok^na� qj� neaock)�
aheceaj`k�h]�i]jan]�aj�h]�_q]h�oa�atlnao]n|j�hko�
naoqhp]`ko� %lkn�afailhk)�iqanpao�lkn�iehhÅj�k�
atla_p]per]o�`a�re`]&)�`a^aj�]dkn]�aj_]nc]noa�
`a� ahacen� ah� hajcq]fa� ]� pn]r}o� `ah� _q]h� aoko�

naoqhp]`ko�oan|j�_kiqje_]`ko�]� hko�ej`ere`qko�
`a� h]� _kiqje`]`+� Bopk� ao� nahar]jpa� aj� p]jpk�

jqianko]o� ejraopec]_ekjao� d]j� `aikopn]`k�
mqa� lnaoajp]_ekjao� `eopejp]o� `a� qj]� ieoi]�

lkh~pe_]� lÇ^he_]� ok^na� neaocko� %]qjmqa� oqo�

naoqhp]`ko� oa]j� hÅce_]iajpa� amqer]hajpao&�
cajan]j� `eopejpko� jerahao� `a� ]_alp]_eÅj� lkn�

l]npa�`ah� lÇ^he_k+12

Bj�aba_pk)�h]�lan_al_eÅj�`a�hko�neaocko�lkn�l]npa�
`a� hko� ej`ere`qko� lqa`a� ]hpan]n� h]� aba_pere`]`�

`a�qj]�lkh~pe_]�lnarajper]�^]o]`]�aj�are`aj_e]�

lqn]iajpa� k^faper]13+� Pe� h]� cajpa)� ]� lao]n� `a�
pajan�ejbkni]_eÅj�p}_je_]�]�h]�i]jk)�jk�lan_e^a�

ah� neaock� `a� i]jan]� _knna_p])� oa� cajan]j�

ejabe_eaj_e]o� aj� ah� ian_]`k)� lkn� afailhk)� ]�

pn]r}o� `a� ok^na� _kopko� aj� _eanp]o� ]_pere`]`ao�
k� b]hp]� `a� lnaraj_eÅj� aj� kpn]o+� Mkn� ahhk)� ao�

eilknp]jpa�mqa�h]�reoeÅj�`ah�neaock�]h�ikiajpk�

`a�ah]^kn]n� qj]� lkh~pe_]� lÇ^he_]� oa�i]jafa�`a�

i]jan]� ejpacn]h)� lnarajper]� u� ]� h]nck� lh]vk)�

lnej_el]hiajpa)� u� jk� `a� i]jan]� ejia`e]peop]�

u�aiancaj_eop]+�M]n]� hkcn]n�aopk�oan|�ja_ao]nek�
cajan]n�qj�i]n_k� ejbkni]perk�p]h�mqa� h]�cajpa�

hk�ejpanj]he_a+

Qki]n� aj� _kjoe`an]_eÅj� ah� ]ola_pk� oq^faperk�

]h� ikiajpk� `a� nacqh]n� neaocko� peaja� _kik�

lnej_el]h�bqj`]iajpk�ah�lkpaj_e]h�eil]_pk�mqa�
qj�arajpk�lqa`a�pajan�aj� h]�lan_al_eÅj�`a�hko

11+� PILSF@)�M]qh+�Lp]gd^ L`m^`kodjin jaNdnf+�Bj7�Oeog�J]j]caiajp+�>?F,FKCLOJ�Dhk^]h+�J]nvk�.66/)�l+�25+

12+� PILSF@)�M]qh+�Lp]gd^ L`m^`kodji jaNdnf+�Bj7�Gkqnj]h�kb�Bjrenkjiajp]h�Ea]hpd)�.664+�l+�/0+

13+�  Iko�fqe_eko�ok^na�neaocko�okj�_nq_e]hao)�aj�p]jpk�h]�lnal]n]_eÅj�`a�h]�cajpa�oa�nabhaf]�l]n_e]hiajpa�aj�oqo�fqe_eko�
ok^na� oqo� lnkleko� neaocko+� Rj� ]ola_pk� `a� hko�fqe_eko� ok^na� neaocko� mqa� peaja�_kjoa_qaj_e]o� jac]per]o� l]n]� h]�
lnal]n]_eÅj�ao�hh]i]`k�ah�klpeieoik�enna]h+�Bopa�]ola_pk�`a�hko�fqe_eko�ok^na�ah�neaock�ao�]lna_e]`k�ajpna�lanokj]o�
mqa�leajo]j�mqa�okj�iajko�lnklajo]o�mqa�kpn]o�]�atlaneiajp]n�arajpko�jac]perko+�Bh�oaock�`ah�klpeieoik�oa�
d]�ikopn]`k�aj�fqe_eko�ok^na�neaocko�`a�k_qnnaj_e]�`a�arajpko�j]pqn]hao)�aj�cajan]h)�u�pannaikpko�aj�l]npe_qh]n +�
PMFQQ>I)�J]ppdas�G+)�Gkdj�J@@IROB)�Oe_d]n`�G+�PFBDBOQ�u�Cn]jg�E+�T>IHBV+�Lm`_d^ojmn jaPrj Ptk`n ja A\moclpjf`�
Lm`k\m\odji7 Opmqdq\g =^odqdod`n \i_Idodb\odji =^odqdod`n+�Bj7�Bjrenkjiajp�]j`�?ad]rekn)�/--5)�rkh+�1-)�ll+�466ê5--+
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ej`ere`qko�u�hko�_kopko�ok_e]hao�mqa�ahhk�ejrkhq_n]+�
Bj� aba_pk)� i|o�]hh|� `a� h]o�lnk^]^ehe`]`ao�u� h]o�
aop]`~ope_]o� mqa� ajrqahraj� h]� k_qnnaj_e]� `a�
qj�oq_aok)� h]�na]__eÅj�`a� h]�cajpa�bnajpa�]�}opa�

lqa`a�cajan]n�h]�]ilhebe_]_eÅj�%k�`eoiejq_eÅj&�
`a�oq�na]h� eil]_pk+Q]h�_kik�oaÄ]h]�Phkre_7

 WIF`_d\io`�`g�kmj^`nj�_`�\hkgdad^\^dÄi� _`g�
md`nbj)� gjn�dhk\^ojn�\_q`mnjn�_`�pi�`q`ioj�

\�q`^`n�n �̀`sod`i_`i�h{n�\gg{�_`�npn�_\~jn�
_dm`^ojn�\�g\n�q}^odh\n�t�g\�kmjkd`_\_�t�kp`_`i�

m`npgo\m�`i�dhk\^oj�di_dm`^ojn�h\ndqjn�o\g`n�
^jhj�g\�gdodb\^dÄi�^jiom\�pi\�`hkm`n\�j�g\�

k|m_d_\�_`�dibm`njn�kjm�q`io\n)�̀ g�di^m`h`ioj�

_`�g\�m`bpg\^dÄi�`i�̂ d`mo\�di_pnomd\)�t�h{n+�Ai�

\gbpijn�^\njn)�oj_\n�g\n�`hkm`n\n�_`iomj�_`�

pi\�di_pnomd\�nji�\a`^o\_\n)�ndi�dhkjmo\m�̂ p{g�
ap`�g\�m`nkjin\]g`�_`g�k`m^\i^` +14

Mkn� afailhk)� ah� ]__e`ajpa� `a� @danjk^uh)� h]o�
iqanpao�]�_]qo]�`ah�renqo�`ah�|jpn]t�k�ah�]p]mqa�

pannkneop]�`ah�..�`a�oalpeai^na�̀ a�/--.�]h�Tknh`�
Qn]`a�@ajpan�̀ a�Kqar]�Vkng�cajan]nkj�h]�ikrehe*

v]_eÅj�`a�hko�]l]n]pko�fq`e_e]h)�]`iejeopn]perk�u�

haceoh]perk�]�jerahao� eilnaoekj]jpao)�]�lao]n�`a�

mqa�hko�_kopko�`ena_pko�`a�hko�arajpko�`ao_nepko�
jk�bqankj�p]j�cn]j`ao+15

Mkn�hk�cajan]h)�hko�ej`ere`qko�_kjoe`an]j�mqa�hko�

lahecnko� rkhqjp]neko �okj� i|o� _kjpnkh]^hao �u�
 _kjk_e`ko 16�aj�_kil]n]_eÅj�]�hko jk�rkhqjp]*

neko )�lkn�aok�oa�oqaha�_kjoe`an]n�iajko�neaockok�
re]f]n� lkn� peann]� mqa� lkn� ]ena+� Bo� eilknp]jpa�

]jkp]n�mqa�iq_dko�ej`ere`qko�_kjoe`an]j�mqa�

ah� aobqanvk�dqi]jk� l]n]� _kjpnkh]n� neaocko� jk�

rkhqjp]neko�ao� ejaba_perk)� lkn�hk�mqa�jk�pki]j�
ia`e`]o�]`a_q]`]o�l]n]�lnkpacanoa+

 >hcqjko�_eq`]`]jko�]pne^quaj�ah�`]Äk�`a�
hko�pannaikpko�Çje_]iajpa�]�h]�i]cjepq`�u

jk�pki]j�aj�_kjoe`an]_eÅj�ah�nkh�`ah�`eoaÄk�
`a�h]o�a`ebe_]_ekjao7�aop]o�lanokj]o�peaj`aj�
]� lajo]n�mqa�jk�ao� lkoe^ha� lnarajen�aopko�
`]Äko +2-

Qki]j`k�aj�_qajp]�aopk)�_kjoe`an]iko�mqa�h]�

nacqh]_eÅj� `a� neaocko� jk� oÅhk�`a^a� pki]n�aj�

_qajp]� hko� b]_pknao� k^faperko� mqa�`apaniej]j�
qj�neaock)�oejk�mqa�]`ai|o)�`a^a�_kjoe`an]noa�

mqa� h]� ]lna_e]_eÅj� oq^faper]� `a� }opko� lqa`a�
cajan]n� _kopko� ej`ena_pko�]hpko+� Ea�]d~� h]� ei*

lknp]j_e]�`a�i]jpajan�qj]�_knna_p]�`abeje_eÅj�
`a� n]_ekj]he`]`� mqa� laniep]� lna`a_en� _Åik�

na]__ekj]n|j�hko�ej`ere`qko�]jpa�`apaniej]`ko�

arajpko� neaockoko� _kik� hko� `ao]opnao)� `a� p]h�

i]jan]� mqa� lk`]iko� ]jpe_el]n� _kj`q_p]o� u�
ah]^kn]n� lkh~pe_]o� lÇ^he_]o� `a� lnaraj_eÅj� `ah�

neaock)�aba_per]o�u�abe_eajpao+

Mkn�`e_d]o�n]vkjao)�aj�h]�oecqeajpa�oa__eÅj)�jko�

laniepeiko� atlhkn]n� oe� jqaopn]� delÅpaoeo� `a�

nabkniqh]_eÅj� `ah� _kj_alpk� `a� n]_ekj]he`]`�

lk`n~]� naoqhp]n�re]^ha+� M]n]� ahhk)� na]hev]iko�qj�
aopq`ek�aj�Meo_k�Mh]u]� ok^na� h]� lan_al_eÅj�`ah�

neaock�`a�`ao]opnao�lkn�l]npa�̀ a�hko�lk^h]`knao�

`a� h]�vkj]� hqack�`ah�pannaikpk�`a�/--4+

S+� BI�@>PL�AB�MFP@L�MI>V>

Bh� .2�`a�]ckopk�`a�/--4)� h]o�_eq`]`ao�`ah�_aj*
pnkêoqn�`a� h]�_kop]�lanq]j]�bqankj� o]_q`e`]o�

lkn�qj�oeoik�]� h]o�.571-�dkn]o+�Bh�oejeaopnk)�mqa�
pqrk� qj]� i]cjepq`� `a�4+6�cn]`ko�aj� h]� ao_]h]�

oeoikhÅce_]�`a�i]cjepq`�`a�ikiajpku�SFê FU�

aj�h]�ao_]h]�`a�Jan_]hhe)�`afÅ�263�iqanpko)�./62�

dane`ko)�_]oe�6-�ieh�rereaj`]o)�aj�oq�i]ukn~]�`a�
]`k^a)�pkp]hiajpa�`aopnqe`]o�k�ejd]^ep]^hao)�u�

12-� ieh� lanokj]o� ]ba_p]`]o+� Ae_dk� pannaikpk�
ao� _kjoe`an]`k� qjk� `a� hko� pannaikpko� i|o�

rekhajpko� k_qnne`ko� aj� ah� ManÇ� aj� hko� Çhpeiko
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14+� PILSF@)�M]qh�u�Bhga�TB?BO+�L`m^`kodji�jaNdnf�Ljn`_�]t�Asom`h`�Aq`ion+�Ak_qiajpk�lnal]n]`k�l]n]�h]�`eo_qoeÅj�aj�
h]�_kjbanaj_e]� Oeog�J]j]caiajp�opn]paceao�ej�]j�Rj_anp]ej�Tknh` �Kqar]�Vkng7�M]heo]`ao)�]^neh�/--/)�jÑo�./ê.0�
`a�]^neh�% # # % )�l+� $ % +

15+� @kj�aopk�jk�aop]iko�naop|j`kha�r]hkn�]�h]o�re`]o�lan`e`]o�]�_]qo]�`a�aopko�arajpko+

16+� PILSF@)�M]qh�u�Bhga�TB?BO+�L`m^`kodji�jaNdnf�Ljn`_�]t�Asom`h`�Aq`ion+�Kk+�^do+)�l+�.3+

2-+� PMFQQ>I)�J]ppdas�G+)�Gkdj�J@@IROB)�Oe_d]n`�G+�PFBDBOQ�u�Cn]jg�E+�T>IHBV+�Lm`_d^ojmn�jaPrj�Ptk`n�ja�A\moclp\f`�

Lm`k\mjodji7�Opmqdq\g�=^odqdod`n�\i_�Idodb\odji�=^odqdod`n+�Bj7�Bjrenkjiajp�]j`�?ad]rekn)�/--5)�rkh+�1-)�l+�5-.+
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]Äko82.�ah�i|o�lk`ankok�%aj�_q]jpk�]�ejpajoe`]`�
u�]�`qn]_eÅj&)�]qjmqa�jk�ah�i|o�_]p]opnÅbe_k�aj�
_ebn]o�dqi]j]o�%ah�pannaikpk�`a�Eq]n]v�̀ a�.64-�
lnk`qfk�]lnktei]`]iajpa�.--�ieh�iqanpko&+

Bh�pannaikpk�]ba_pÅ�aola_e]hiajpa�]�h]�lnkrej_e]�
89�/=F7B�K!�9A �9FC97=5 ?!�5� ?5� LBA 5 �89� /=F7B�/?5K5"�

åMkn�mq}�jko� ejpanao]�aop]�vkj]�aj� l]npe_qh]n<�
Mknmqa�Meo_k�Mh]u]�bqa�_]hebe_]`])� ej_hqok�]jpao�

`ah� pannaikpk)� _kik� qj]� vkj]� `a� iqu� ]hpk�
lahecnk�l]n]�reren+�Bj�p}niejko�_khkmqe]hao)�aopk�

oecjebe_]� mqa�oe� qjk�_]r]�qj� iapnk�aj� h]� peann])�
aj_kjpn]n|�]cq]2/+� Bj� p]h� oajpe`k)� jk�an]� na_k*

iaj`]^ha� _kjopnqen� aj� h]� vkj])� lkn� hk� iajko�

_kj� hk� i]pane]hao� mqa� d]op]� aoa� ikiajpk� oa�

qpehev]^]j�%ah�_aiajpk)�ah� h]`nehhk�k�ah�]`k^a&+

Qajeaj`k�aj� _kjoe`an]_eÅj� hk�]jpanekn)� na]hev]*

iko� qj]� ejraopec]_eÅj� mqa� _kjopÅ� lnej_el]h*
iajpa�`a�`ko�ap]l]o7

%e&� I]� b]oa� lna hei ej]n� `a� atlhkn]_eÅj)� mqa�
_kjoeopeÅ�aj�pnao�reoep]o�`a�na_kjk_eieajpk�
]�`eopejp]o�vkj]o�`a�Meo_k)�p]hao�_kik�Meo_k�
Mqa^hk�%hhar]`]�]�_]^k�ah�/3�`a�k_pq^na�`a�

/--5&)20�Meo_k�Mh]u]�%ah�/3�̀ a�]^neh�`a�/--6&21�

u� h]�vkj]� nqn]h� `a�@]^av]� `a�Qknk� %ah� 1�`a�
k_pq^na�`a�/--6&22+�>� n]~v�`a�aop]o�reoep]o)�

oa�k^oanrÅ�mqa7

]&� Jq_dko� `]ijebe_]`ko� `ah� pannaikpk�
lk^h]nkj� h]� lanebane]� `a� h]� _eq`]`)�

oqnceaj`k� jqarko� ^]nneko� k� ]oajp]*
ieajpko� dqi]jko)� _kik�ah� >hpk� Jk*

hejk+� I]� i]ukn� l]npa� `a� h]� iecn]_eÅj�
bqa� lnkp]ckjev]`]� lkn� lanokj]o� `a

2.+�  Bh�pannaikpk�_]qoÅ�ajkniao�`]Äko�aj� h]� ejbn]aopnq_pqn]�lÇ^he_]�u�pn]opknjÅ�`a�i]jan]�rekhajp]�h]o�_kj`e_ekjao�
`a�re`]�`a� h]� lk^h]_eÅj�aj� h]� naceÅj+�PacÇj�aopei]_ekjao�`ah� Jejeopanek�`a�B_kjki~]�u�Cej]jv]o� %JBC&)� oÅhk�ah�
_kopk�`a�h]� na_kjopnq__eÅj�`a� h]� ejbn]aopnq_pqn]� lÇ^he_]�]o_eaj`a�]� RP!�//-)4�iehhkjao)�oeaj`k� hko�oa_pknao�i|o�
]ba_p]`ko�a`q_]_eÅj�%RP!�35)66�iehhkjao&)�o]ja]ieajpk�%RP!�16)31�iehhkjao&�u�pn]jolknpa�%RP!�00�iehhkjao&)� oej�
_kjp]n�hko�`]Äko�aj� rereaj`]o�u�aj� kpn]o� ejop]h]_ekjao�lner]`]o +� Bj7� ER?BO)� Iq`sec�u� Iakj]n`k� K>OS>OQB+�Ag�

Ano\_j `i Ah`mb`i^d\) g`\ /--4+�Iei]7�Mnk}pe_]�ê�@kjoafk�K]_ekj]h�l]n]�h]�ype_]�MÇ^he_])�/--5)�l|c+�.0+

2/+� Iqack�`ah�pannaikpk)�Fj`a_e�]_pq]hevÅ�ah�J]l]�`a�Mahecnko�`a�Meo_k)�`a_h]n]j`k�]�Meo_k�Mh]u]�_kik�qj]� vkj]�nkf] �
jk�na_kiaj`]^ha�l]n]�ah�qok�qn^]jk�k� naoe`aj_e]h+�Pa�d]�oaÄ]h]`k�mqa�aop]�vkj]�`a^a�oan�`aopej]`]�]� naoanr]o�
a_khÅce_]o�k� `a� na_na]_eÅj� ]^eanp]+� Pej� ai^]nck)� `e_dk� oa_pkn�]h^anc]� ]� i|o�`a�4--� b]iehe]o)� _kilnaj`eaj`k�
]h� _ajpnk� lk^h]`k�`a�Iape_e])�l]npa�`ah�]oajp]ieajpk�dqi]jk�`a�Jecqah� Dn]q�u� h]o�vkj]o�_an_]j]o�]h� i]ha_Åj�
Jen]j`]�%ran�Dn|be_k�.�êJ]l]�Rn^]jk�`a�Meo_k�Mh]u]ê&+

 PacÇj�ah� ejbknia�`ah�amqelk�`a� ejraopec]`knao�f]lkjaoao)�h]� he_qab]__eÅj� ej`qfk�]�cn]j`ao�naomqa^n]f]ieajpko�
`ah� oqahk)�u�mqa�oa� k^oanr]nkj� `aolh]v]ieajpko� aj�Q]i^k�`a�Jkn]� u� Meo_k+� PaÄ]h]nkj� mqa� h]� Çje_]� bkni]� `a�
na`q_en�hko�`]Äko�lnareopko�lkn�p]hao�`abkni]_ekjao�`ah�pannajk�an]�qj�bqanpa�nabknv]ieajpk�u�_eieajpko�_kopkoko +�
Bj7�Ia__ekjao�>lnaj`e`]o�`ah�Pqn�ê�Peoik�`a�Meo_k�.2�`a�]ckopk�/--4+�Iei])�/--6)�l|c+�.2-+

20+� OLG>P)�@]nhko+�Jjo\7 Ågodh\ qdndo\ \ Ldn^j+�>np~_qhk�lnal]n]`k�l]n]�ah�@qnok� Qai]o�`a�Qakn~]�Dajan]h�`ah�Aana_dk7�
Aao]opnao�K]pqn]hao�u� Eqi]jko �`e_p]`k� lkn�ah� lnkbaokn�>jpkjek� MaÄ]� aj� h]� Mkjpebe_e]� Rjeranoe`]`�@]pÅhe_]� `ah�
ManÇ+� Kkreai^na� `a� /--5+� Ik� nabane`k� ]� `e_d]� reoep]� }op]� `eolkje^ha� aj� dppl7,,`ana_dku`ao]opna+skn`lnaoo+�

_ki,/--5,..�,-6,jkp]êqhpei]êreoep]ê]ê leo_k,�%reoep]`]�ah� .� `a�]ckopk�`a�/-.-&+

21+� >QL)�M]pne_ek+�îgodh\ Rdndo\ \ Ldn^j+�>np~_qhk�lnal]n]`k�l]n]�ah�@qnok$Qai]o�̀ aQakn~]�Dajan]h�̀ ah�Aana_dk7�Aao]opnao�
K]pqn]hao�u�Eqi]jko �̀ e_p]`k�lkn�ah�lnkbaokn�>jpkjek�MaÄ]�aj� h]�Mkjpebe_e]�Rjeranoe`]`�@]pÅhe_]�`ah� ManÇ+�J]uk�

/--6+�Ik�nabane`k�]�`e_d]�reoep]�}op]�`eolkje^ha�aj7�dppl7,,`ana_dku`ao]opna+skn`lnaoo+_ki,/--6,-2,-2,qhpei]ê�
reoep]ê]êleo_k,�%reoep]`]�ah� $� `a�]ckopk�`a�% # $ # &+

22+� Bj� Meo_k�Mqa^hk)�Meo_k�Mh]u]�u�@]^av]�`a�Qknk�oa�na]hev]nkj�raejpa)�raejpe_ej_k�u�mqej_a�ajpnareop]o�aolkjp|ja]o�
]� `eopejpko� lk^h]`knao�`a�ajpna� /-�u�4-�]Äko�`a�a`]`)�aj� h]o�mqa�oa� hao� lnacqjpÅ�_Åik� lan_e^aj� ah� neaock�`a�
pannaikpko�aj�h]�vkj])�h]�na_kjopnq__eÅj�u�oq�_kjbe]jv]�aj�h]o�]qpkne`]`ao+�>oeieoik)�oa�^qo_Å�ejbkni]_eÅj�]_an_]�
`a� oqo�reraj_e]o�aj� ah� pannaikpk)� oq� oepq]_eÅj� ]_pq]h)� reoeÅj� ]� _knpk� lh]vk� u�oe� d]^~]j� lk`e`k�]__a`an�]h� ^kjk�
`a� na_kjopnq__eÅj�`a�P,+�3)---+--� %ajpnac]`k�aj�renpq`�`ah� Aa_napk�`a�Rncaj_e]� j+Ñ�-/0ê/--4�ê�Aeolkjaj� ah�
kpknc]ieajpk�`a�]uq`]o�a_kjÅie_kêok_e]hao�]�h]�lk^h]_eÅj�`]ijebe_]`]�lkn�oeoiko&+

Bop]� b]oa�lnaheiej]n� jk�oa� heiepÅ�]� qj]� heop]� p]t]per]�`a� lnacqjp]o)� oejk�mqa� eilhe_Å� h]� na]hev]_eÅj)� _kik�u]� oa�
]`ah]jpÅ)� `a�3-� ajpnareop]o�aolkjp|ja]o)�`kj`a� jko�`a`e_]iko)�]jpao�mqa�]� `enecen� h]� ajpnareop])� ]� ao_q_d]n�a�

ejpaneknev]n�h]o�reraj_e]o)�_naaj_e]o�u�lnabanaj_e]o�`a�hko�lk^h]`knao)�mqeajao�pqreankj� he^anp]`�l]n]�d]^h]n�`a�hko�
pai]o�oaÄ]h]`ko�aj�ah�l|nn]bk�]jpanekn+

J] n e k � C+� A n ] c k � > h b ] n k � ,� @ ] n h k o � O k f ] o � H h ] q a n063



^]fko� na_qnoko� mqa� _]na_~]j� `a� p~pqhk�
`a�lnklea`]`� ok^na� h]o�rereaj`]o�mqa�
k_ql]^]j�]jpao�`ah�oeoik)�`a^e`k)�aj�
cn]j� l]npa)� ]� h]� `aoknc]jev]_eÅj� `a�
hko� Oaceopnko� MÇ^he_ko� `a� h]� vkj])� aj�

]hcqj]o�k_]oekjao�`ao]_pq]hev]`ko+

^&� >hcqjko� lk^h]`knao� ]lnkra_d]nkj� ah�

oqnceieajpk�`a�jqarko�]oajp]ieajpko�
aj� h]�lanebane]�`a� h]�_eq`]`�l]n]�pki]n�

lkoaoeÅj� ok^na� hko� jqarko� pannajko)�

oej� mqa�ahhk� eilhe_]oa�]^]j`kj]n� oqo�
rereaj`]o�knecej]hao+

_&� Jq_dko�lk^h]`knao�jk�d]^~]j�lk`e`k�

]__a`an�]h�?kjk�3---23�lkn�_]na_an�`a�

qj�p~pqhk�`a�lnklea`]`�]_pq]hev]`k+

`&� >� lao]n� `a� h]� e`ajpebe_]_eÅj� `a� hko�

lnk^hai]o�`a� o]ja]ieajpk�`a�p~pqhko�

u� nacqh]_eÅj� `a� ejbn]aopnq_pqn]o� l]n]�

qok� d]^ ep]_ ekj] h)� oa� i]jpeaja � h]�

ejbkni]he`]`+

a&� Bteopa�iq_d]�`ao_kjbe]jv]�aj�h]o�]qpk*

ne`]`ao�hk_]hao�u�j]_ekj]hao)�lqao�jk�oa�
lan_e^a�qj]�lh]jebe_]_eÅj�u�rkhqjp]`�`a�

na_kjopnqen�h]o�vkj]o�]ba_p]`]o+

b&� I]�i]ukn�l]npa�`a�h]�lk^h]_eÅj�ao�a_k*
jÅie_]iajpa� ej_]l]v�`a� na_kjopnqen)�

Çje_]iajpa�lkn�oqo�lnkleko�ia`eko)�oq

rereaj`]+�Kk�k^op]jpa)�]�lao]n�̀ a�mqa�ah�
Bop]`k�d]�ajpnac]`k�ah�^kjk�̀ a�na_kjo*
pnq__eÅj�]�oaj`ko�lnkleap]neko)�iq_dko�
89� 9 ??B F � < 5 A � H G =? =L 5 8 B � 9?� 8 =A 9 EB � 9A � ?5�

]`mqeoe_eÅj� `a� ^eajao� jk� aoaj_e]hao)�

p]hao�_kik�pahareoknao)�_kilqp]`kn]o)�
amqelko�`a�okje`k)�ap_}pan]+

c&� I]�cajpa�aop|�_kjo_eajpa�̀ ah�neaock�mqa�
oecjebe_]�qj�pannaikpk�u)�]�lao]n�`a�h]o�

]`ranpaj_e]o�`ah� Fjopepqpk�K]_ekj]h�`a�
Aabajo]�@ereh)�_kj�h]�`ebqoeÅj�`ah�J]l]�

`a�Mahecnko�`a�Meo_k24)�u�h]o�lnklqaop]o�
`a� naq^e_]_eÅj� d]_e]� vkj]o� oacqn]o)�

iq_dko� `a� ahhko� d]j� kl p]`k � lkn�

_kjpejq]n�rereaj`k�aj�vkj]o�neaocko]o�

k�aj�rereaj`]o�aj�i]h�aop]`k+

%ee&� I]� b]oa� _q]hep]per]� r�_q]jpep]per]� `a�`ao]*

nnkhhk�`a� h]� ejraopec]_eÅj)�mqa�_kjoeopeÅ�aj�

`ko�pn]^]fko�`a�_]ilk� na]hev]`ko�ajpna�ah�

2�u�6�`a�k_pq^na�`a�/--6)�u�ajpna�ah�0-�u�0.�

`a� ajank�`a�/-.-)� aj� Meo_k� Mh]u]25+�@kik�

_kjoa_qaj_e]�`a�aop]� b]oa�`a� h]� ejraopec]*
_eÅj)�lq`eiko�k^oanr]n�mqa7

]&� Dn]j�l]npa�`a�h]�lk^h]_eÅj�oa�d]�i]j*
paje`k�]d~� lkn� `}_]`]o)� ^]fk� h]� _h]oe*

be_]_eÅj� k� e`ajpebe_]_eÅj� `a� lh]uejko �

%u]�oa]�lknmqa�d]j�j]_e`k�]d~�k�reraj�
iq_dko�]Äko�aj�Meo_k�Mh]u]&+

23+� L_qnne`k� ah� pannaikpk� `ah� .2� `a�]ckopk� `a� /--4)� XaZh� Bop]`k�klpÅ� lkn� qj� oeopai]� `a� ^kjko� l]n]� ]lku]n� ]� hko�
`]ijebe_]`ko� aj� h]� na_kjopnq__eÅj� `a� oqo� _]o]o+� Bh� .3� `a� ]ckopk� `a� /--4)� ia`e]jpa� Aa_napk� `a� Rncaj_e]� j+Ñ�
-/0ê/--4�ah� ck^eanjk�aop]^ha_eÅ�ah�kpknc]ieajpk�`a� qj]� oq^raj_eÅj�`a�P,+�3)---)�`aopej]`]�]� ]here]n�ah� aba_pk�
`a� h]�`aopnq__eÅj� pkp]h� `a� h]o�rereaj`]o �%_kik�ranaiko)�ah� ]lah]perk� pkp]h �ao�rej_qh]jpa�u�peaja�_kjoa_qaj_e]o�
`ao]bknpqj]`]o�l]n]�iq_dko�]ba_p]`ko&+�Bh�ikjpk�jk�ao�naai^kho]^ha)�ao�̀ a_en)�oa�pn]p]�`a�qj]�`kj]_eÅj�u�jk�`a�qj�

ln}op]ik)�u�aop|�_]j]hev]`k�]�pn]r}o�`a�h]�Q]nfap]�?]ji]p�`ah�?]j_k�`a�J]pane]hao +�Bj+�ER?BO)�Iq`sec�u�Iakj]n`k�
K>OS>OQB+�Ag�Ano\_j�̀ i�Ah`mb`i^d\)�g`\�/--4+�Iei]7�Mnk}pe_]�ê�@kjoafk�K]_ekj]h�l]n]�h]�ype_]�MÇ^he_])�/--5)�l|c+�/0+

24+� San�jkp]�2/+

25+� Bop]�ap]l]�pqrk�_kik�k^faperk� na]hev]n�qj� pn]^]fk�_q]hep]perk�u�_q]jpep]perk�ok^na� h]�lan_al_eÅj�`ah� neaock�u�h]o�
_]qo]o�`ah�bn]_]ok�`a�h]o�nacqh]_ekjao�u�lkh~pe_]o�lÇ^he_]o�lh]jpa]`]o+�>o~)�oa�`ao]nnkhh]nkj�ajpnareop]o�lanokj]hao�
ajbk_]`]o�aj� h]�lan_al_eÅj�`a�hko�neaocko�`a�`ao]opnao�lkn�l]npa�`a�hko�lk^h]`knao�`a�h]�vkj]+�Bj�aoa�oajpe`k)�oa�
ajpnareopÅ�]h�M]`na�Gko}�P|j_dav)�l|nnk_k�`a�Meo_k�Mh]u]8�>o_aj_eÅj�J]np~jav)�fab]�`a�h]�JeoeÅj� Fjpanj]_ekj]h�`a�
h]�Ca`an]_eÅj� Fjpanj]_ekj]h�`a� h]�@nqv�Okf]�u� h]�Ja`e]� Iqj]�Okf]�aj� Meo_k8�ah�]nmqepa_pk�?kneo�Buv]cqenna)�>oaokn�
aj�Sereaj`]� u�DaopeÅj� `ah�Qannepknek� `a� h]� Lbe_ej]� `a� @kkn`ej]_eÅj� `a� K]_ekjao� Rje`]oêMeo_k8� Eajnu� Chknao)�
a_kjkieop]�aj_]nc]`k�`a�h]�_ep]`]�kbe_ej]�`a�K]_ekjao�Rje`]oê Meo_k8�O]Çh�Aknkpak)�nace`kn�`a�h]�Jqje_el]he`]`�

Mnkrej_e]h� `a�Meo_k8�B`q]n`k�Cecqank])�Pa_nap]nek�Q}_je_k�`a�Aabajo]�@ereh�aj�Meo_k8�@]nhko�@]^nan]�u�Gqhek�Oauao)�
ailnao]neko�dkpahanko�`a�Meo_k8�@h]q`e]� >ie_k)�]nmqepa_p]� `a� h]�LKD�Bol]_ek�u�BtlnaoeÅj8�Jan_a`ao� Bj_]h]`])�
]^kc]`]�u�lk^h]`kn]�`a�Meo_k�Mh]u]8�u�20�lk^h]`knao�`a�Meo_k�Mh]u]�`a�ajpna�0-�u�5-�]Äko�`a�a`]`+
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^&� I]� lk^ h]_ eÅj � mqa� r era � aj� ` e_d]�
hk_]he`]`�d]_a�r]ne]o�̀ }_]`]o)�_kjrera�
`ajpnk� `a� qj� ieoik� dkc]n)� ao� `a_en)�
aj�qj�ieoik�aol]_ek�_kjbhquaj�r]ne]o�
cajan]_ekjao�`a�qj]�ieoi]�b]iehe]+

_&� Bteopa�qj�bqanpa�]nn]eck�d]_e]�h]�hk_]he`]`�

u�d]_e]� h]�lkoaoeÅj�lkn�l]npa�`a�hko�lk*

^h]`knao�`a�h]�vkj])�mqeajao�_]na_~]j�̀ a�

qj]�lna`eolkoe_eÅj�l]n]�oan�naq^e_]`ko+

`&� J q_d]o� la nokj]o � ]la h] j � ]� h]�

d]^epq]he`]`� _kik� ]ncqiajpk� l]n]�
jk� oan� naq^e_]`ko)� kpknc|j`kha� cn]j�

r]hkn�]h�da_dk�`a�reren�_an_]�`ah�i]n+

a&� Jq_d]o� lanokj]o� ikopn]nkj� na_d]vk�
]� hko� jqarko� pannajko� lnklqaopko�

_kik� hqc]n� `a� naq^e_]_eÅj)� aj� p]jpk�

_kjoe`an]^]j�mqa�ah�jqark�pannajk�mqa�

oa� hao� en~]� ]� ]oecj]n� paj`n~]� iajknao�

` eiajoekjao� u ,k � _]na_an~]� `a� hko�

oanre_eko� ^|oe_ko+� Bj� kpn]o� l]h]^n]o)�
at ec ~]j � qj� na ] oaj p]i eaj pk � _kj�

 _kj`e_ekjao �oeieh]nao+

b&� Bteopa� qj]� bqa npa � naoeopaj_e]� ]� h]�
naq^e_]_eÅj� u� `ao_kjbe]jv]� aj� h]o�

lnklqaop]o� `ah� Bop]`k� k� _q]hmqean�

lnklqaop]�mqa�hk�ejrkhq_na+

c&� I]� cajpa� aop|� _kjo_eajpa� `a� h]� ateo*

paj_e]� `a� qj� neaock� rej_qh]`k� ]� reren�

aj� h]�vkj])�]qjmqa� oq� lan_al_eÅj�`ah�
neaock� `ebeana� _q]hep]per]iajpa� `a� h]�

ejbkni]_eÅj� k^faper]� mqa� hao� d]� oe`k�

lnklkn_ekj]`]+� Mkn� ahhk)� ]� lao]n� `a�
na_kjk_an�oq�rqhjan]^ehe`]`)�d]j�`a_e*

`e`k�jk�]^]j`kj]n�ah� hqc]n+

d&� >� lao]n� `a� mqa� h]� cajpa� _kjk_a� ah�
neaock)� h]� `ao_kjbe]jv]� aj� ah� Bop]`k�
d]� cajan]`k� qj� na_d]vk� naola_pk�
]� `e_d]� ej bkni]_eÅj)� oej� ei lknp] n�
oe� ao� ran`]`an]� k� jk+� >o~)� iq_dko�
lk^h]`knao�d]j� nabknv]`k�oq�`a_eoeÅj�
`a�jk�oan�naq^e_]`ko�ej_hqok�hqack�`a�

_kjk_an� hko� lahecnko+�Kk�k^op]jpa)� jk�
oa� d]� ]lna_e]`k� rkhqjp]`� lkn� l]npa�

`a�hko�lk^h]`knao�l]n]�na_kjopnqen�oqo�
dkc]nao�_kj�h]o�ia`e`]o�`a�oacqne`]`�

ja_ao]ne]o� _kjpn]� lkpaj_e]hao� bqpqnko�

pannaikpko+

e&� Bj_kjpn]iko� mqa� iq_d]o� lanokj]o�
^]o]j� oq� `a_eoeÅj� `a� jk� ]^]j`kj]n�

h]�vkj]�aj� nqiknao�jk�_kilnk^]`ko)�

p]hao� _kik� ejpanaoao� `ah� Bop]`k� aj�

_kj_aoekj]n� h]� lh]u]� ]� ailnao]o�

dkpahan]o�k�lapnkhan]o+

f&� I]� ` a_ eo eÅj � `a� mqa`]noa � aj� h]�
vkj]� oa� d]� nabknv]`k� p]j pk � _kj� ah�

_]i^ek� `a� ]_pepq` � lkn� l]npa� `a� h]�

Jqje_el]he`]`� %h]� _q]h� d]� rqahpk � ]�
kpknc]n� he_aj_e]o� `a� _kjopnq__eÅj� ]�

lao]n�`a�h]�lnkde^e_eÅj�eje_e]h�oaÄ]h]`]�

aj�h]�Ln`aj]jv]�j+Ñ�--1ê/--5êJMM&)�

_kik�_kj� h]� _kjopnq__eÅj� `a�dkpahao�

aj� M]n]_]o26+

Kk�k^op]jpa�h]�ejbkni]_eÅj�_q]hep]per]�na_]^]`]�

aj�ah�pn]^]fk�`a�_]ilk�na]hev]`k)�oa� hhar]nkj�]�
_]^k� p]i^e}j� `ko� okj`ako3-�]� hko� lk^h]`knao�

`a� Meo_k� Mh]u]+� Bopa� pn]^]fk� laniepeÅ� _knnk^k*

n]n� h]� lnaoaj_e]� `a� _eanpko� oaocko� _kcjeperko�

_kj_kn`]jpao� _kj� h]� Qakn~]� Mnkola_per]� aj�

h]� _kiqje`]`� _ep]`]+� @]^a� lna_eo]n� mqa� hko�
okj`ako� jk� pqreankj� _kik� k^faperk� ranebe_]n

26+� Bh� ^]hja]nek�`a� M]n]_]o� oa� aj_qajpn]� ]� .2� Hi+� ]h� oqn�`a� Meo_k+� Ae_d]� hk_]he`]`� jk� bqa� ej_hqe`]� aj� ah� J]l]� `a�
Mahecnko)�oeaj`k�na_kjopnqe`ko�hko�dkpahao�mqa�nk`a]^]j�h]�^]d~]+

3-+� Pkj`ak�na]hev]`k�ajpna�ah�2�u�6�`a�k_pq^na�`a�/--67�Bh�lneian�okj`ak�oa�na]hevÅ�ajpna�ah�_ej_k�u�jqara�`a�k_pq^na�

`a�/--6� %/4�iaoao� hqack�`a�k_qnne`k�ah�oejeaopnk&)�]� 06�l]`nao,i]`nao�`a�b]iehe]� %pki]`knao�`a�`a_eoekjao&�`a�
ajpna�0-�u�42�]Äko�`a�a`]`+�I]o�lanokj]o�bqankj�`ere`e`]o�aj�`ko�cnqlko+�Bh�cnqlk�>�aopqrk�_kjbkni]`k�lkn�.6�

lanokj]o)�ieajpn]o�ah�cnqlk�?)�lkn�/-+

Pkj`ak�na]hev]`k�ajpna�ah�0-�u�0.� `a�ajank�`a�/-.-�Bh� oacqj`k�okj`ak�bqa�hhar]`k�]�_]^k�]�bej]hao�`a�ajank�`ah�
/-.-� %0-�iaoao�`aolq}o�`ah� pannaikpk&)� ok^na�`k_a� %./&� l]`nao�u�`k_a� %./&�i]`nao�`a�b]iehe]� %pki]`knao�`a�
`a_eoekjao&�leomqaÄko�`a�ajpna�/2�u�42�]Äko�`a�a`]`)�]�pn]r}o�`a�aj_qaop]o�lanokj]hao+
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aop]`~ope_]iajpa� hko� naoqhp]`ko� _q]hep]perko�
k^paje`ko)� oejk� nabknv]n� hk� are`aj_e]`k)� _kj�
h]� Çje_]� bej]he`]`� `a� pajan� qj]� reoeÅj� jqi}ne*
_]iajpa� l]hl]^ha� `a� h]o� k^oanr]_ekjao+� Bhhk)�
aj� h]� ia`e`]� `a� mqa� ah� lnaoajpa� pn]^]fk� jk�

^qo_]�lnaoajp]n�]ncqiajpko�aop]`~ope_ko)�oejk�
okh]iajpa�_kj_ajpn]noa�aj�ah� lnk^hai]�`ao`a�

ah� lqjpk�`a�reop]�fqn~`e_k�l]n]�qj�iafkn�`eoaÄk�

`a�h]o�lkh~pe_]o�lÇ^he_]o+

,)� Fhl�ikh[e^fZl�aZeeZ]hl�r�eZ�Znl^g\bZ�
]^�ngZ�lhen\b|g�]^l]^�eZ�N^hkzZ�]^�eZ�

>^\blb|g�LZ\bhgZe)

Kqaopnk� aopq`ek� oa� ej e_eÅ� ok^na� h]� ^]oa� `ah�

lnaoqlqaopk�_h|oe_k�`a�n]_ekj]he`]`+�>�cn]j`ao�

n]ocko)� u� i|o� ]hh|� `a� h]� `eo_qoeÅj� ok^na� h]�

`a bej e_ eÅj � `a� n]_ekj]he`]`� ]nne^]� `ao_nep])�

`abejenaiko�]h�oan�n]_ekj]h�_kik�]mq}h�ej`ere`qk�
mqa� `a_e`a� aj� bqj_eÅj� ]� oq� atlaneaj_e])� ]� h]�

ejbkni]_eÅj�_kj�h]�mqa�_qajp]�u�]�hko�ej_ajperko�

mqa� oa� ha� ^nej`]j+�Qajeaj`k�ahhk�aj� _qajp])� oa�
aolan]�mqa�`e_dk�ej`ere`qk�pkia�`a_eoekjao�aj�

^]oa�]� naoqhp]`ko�japko+�Bopk�ao)�ra]�_]`]� qj]�

`a�h]o�]hpanj]per]o�mqa�peaja�`eolkje^ha)�d]c]�qj�

]j|heoeo�_kopkê ^ajabe_ek�`a�_]`]�qj]�`a�aop]o�
u�ahef]� h]�mqa�ha�^nej`a�i]ukn�qpehe`]`+

Pej� ai^]nck)� ah� lnaoqlqaopk� _h|oe_k�`a� n]_ek*
j]he`]`� ]nne^]� _kiajp]`k� jk� lqa`a� atlhe_]n�

_kdanajpaiajpa�lkn�mq}�pnao�lkh~pe_]o�lÇ^he_]o�

lnklqaop]o�aj�Meo_k�Mh]u]� hqack�`ah� pannaikpk�

%qj]� `a� na_kjopnq__eÅj)� qj]� `a� naq^e_]_eÅj� u�

qj]�`a�_kiln]�`ena_p]�`a�pannajko&)�bn]_]o]nkj+�
>�_kjpejq]_eÅj�atlhe_]naiko�^naraiajpa�_]`]�

qj]�`a�ahh]o7

\ & � H \ �k m j k p ` n o \ � _ ` � m ` p ] d ^ \ ^ d Ä i +

I]�]hpanj]per]� lh]jpa]`]� lkn�ah� ck^eanjk� hk_]h�

eilhe_]^]� h]�ikrehev]_eÅj�pkp]h�`a�h]�lk^h]_eÅj�

`]ijebe_]`]� `a� Meo_k� Mh]u]�]� qj]� jqar]� vkj]�
 oacqn] +�Ae_dk� hqc]n)� q^e_]`k�]h� aopa�`a�Meo_k�

Mqa^hk)�̀ a^~]�]_kj`e_ekj]noa�̀ ao`a�oqo�lneianko�
_eieajpko8�ao�`a_en)�ailav]n�h]�_kjopnq__eÅj�`a�

qj]�jqar]�hk_]he`]`+�>o~)�oa�_kjopnqen~]j�jqar]o

_]o]o)� oa� ejop]h]n~]j� hko� oanre_eko� lÇ^he_ko� u�
`ai|o�]ola_pko�nah]_ekj]`ko�_kj� h]�qn^]je`]`�

`a� h]�vkj]3.+

@kjbknia�]h�lnaoqlqaopk�_h|oe_k�̀ a�n]_ekj]he`]`)�

hk� aolan]^ha� an]� mqa� h]� cajpa� %]h� iajko� qj�

cnqlk� eilknp]jpa&)� oa� naq^e_]n]� hqack� `a� qj�
]j|heoeo� _kopkê^ajabe_ek� `a� h]o� kl_ekjao+� Bj�

aba_pk)� pajeaj`k� h]� atlaneaj_e]� `ah� pannaikpk)�

h]� ejbkni]_eÅj� ok^na� h]� ejaop]^ehe`]`�`ah� oqahk�

`a� h]�vkj]�u� h]� lkoe^ehe`]`� %ej_ajperk&� `a�pajan�
qj� jqark� pannajk� aj� qj]� vkj]� i|o� oacqn])�

an]� aolan]^ha� ]� l]npen� `a� h]� pakn~]� _h|oe_]� `a�

h]� `a_eoeÅj� n]_ekj]h)� mqa�ah� ej`ere`qk� dq^eaoa�

klp]`k�lkn�h]�naq^e_]_eÅj+

Pej� ai ^]nck )� _kj bk ni a � k^oanr]iko� aj�

jqaopn]� ejraopec]_eÅj)� ah� jkrajp]� lkn� _eajpk�

`a� hko� leomqaÄko�`a�Meo_k� Mh]u]� na_d]v]nkj� h]�
lnklqaop]� `a� h]� Jqje_el]he`]`+� Bj� aba_pk)� ah�

Dk^eanjk� Ik_]h� ajpnareopÅ� ]� _]`]� qj]� `a� h]o�

b]iehe]o�`a� h]�vkj])� ^qo_]j`k�_kjraj_anhko�`a�
h]� naq^e_]_eÅj+� >� lao]n� `a�ahhk)� jk� oa� hkcnÅ� h]�

]_alp]_eÅj�lkn�l]npa�`a�h]�lk^h]_eÅj+

] & � H \ �k m j k p ` n o \ � _ ` � m ` ^ j i n o m p ^ ^ d Ä i +

>jpa� ah� bn]_]ok� `a� h]� lneian]� lnklqaop])� oa�
_kjoe`anÅ�qj]�oacqj`]�]hpanj]per]�mqa�^qo_]^]�

h]� na_kjopnq__eÅj� `a� h]o� _]o]o�`annqi^]`]o�k�

`]Ä]`]o�_kj�i]pane]hao�]`a_q]`ko+�Peaj`k�mqa�

h]� vkj]� peaja� qj� oqahk� ejaop]^ha)� oa� lnklqok�

mqa�h]�na_kjopnq__eÅj�oa�de_eaoa�_kj�i]pane]hao�
here]jko� %`nus]hh)� lkn� afailhk&)� hko� _q]hao� okj�

i|o� ^]n]pko� mqa� hko� mqa� _kiÇjiajpa� oa�
qpehev]j� aj� h]� vkj]� %h]`nehhk)� ]`k^a)� _aiajpk&+�

Bj�aoa�oajpe`k)�oeaj`k�mqa�ateop~]� ejbkni]_eÅj�
naola_pk�]� h]�_]he`]`�`ah� oqahk�u� h]�atlaneaj_e]�

`a� h]o� _kjoa_qaj_e]o� `ah� pannaikpk� ok^na� hko�

i]pane]hao� lao]`ko)� oqi]`k� ]h� ej_ajperk� `a�
]`mqenen�i]pane]hao�̀ a�iafkn�_]he`]`�u�lna_ek)�oa�

aolan]^]�mqa�ah�naoqhp]`k�bqaoa�mqa�Meo_k�Mh]u]�

oa]�na_kjopnqe`k�_kj�i]pane]hao�]`a_q]`ko+

Kk� k^op]jpa)� ]h� ecq]h� mqa� ah� _]ok� ]jpanekn)� h]�

lnklqaop]� bqa� qj� bn]_]ok+� I]�cajpa�jk� na_kjo*

3.+� Bo�eilknp]jpa�iaj_ekj]n�mqa�hko�pannajko�paj~]j�iajknao�`eiajoekjao�]�hko�mqa�ateopaj�aj�Meo_k�Mh]u]+
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pnquÅ�oqo�_]o]o�_kj�`nus]hh� q� kpnko�i]pane]hao�
`a� oeieh]n� _]he`]`)� oejk� mqa� qpehevÅ� _aiajpk)�
h]`nehhk� u� ]`k^a8� ao� `a_en)� i]pane]hao� lao]`ko�
mqa�jk�okj�]`a_q]`ko�l]n]�ah� oqahk�aj�ah� mqa�
aop]^]j�rereaj`k+

^& H\ k mj k p ` n o\  _`  g\  ^ jh k m\  _` o` mm`ijn+

I]� pan_an]� lnklqaop])� lh]jpa]`]� lkn� jkokpnko�
`qn]jpa� h]� ejraopec]_eÅj� hqack� `a� _kjk_an�

mqa� h]o� `ko� lneian]o� bqankj� na_d]v]`]o)� bqa�

h]� `ah� kbna_ei eajpk� `a� _kiln]� `a� pannajko+�

Pqlqoeiko�mqa�mqev|�ah�ej_ajperk�kpknc]`k�lkn�
h]o�`ko�lnklqaop]o�]jpaneknao�jk�an]�oqbe_eajpa�

_kik�l]n]� _kjraj_an�]� hko�lk^h]`knao+�>o~)�oa�

hao� kbna_eÅ� ]� hko� ej`ere`qko� h]� lkoe^ehe`]`� `a�

raj`an�oqo�pannajko�]�qj� lna_ek�/-"�i]ukn�]h�

r]hkn� mqa�ahhko� %jk� `ah� ian_]`k �je� qj� r]hkn�

k^faperk�lnklqaopk� lkn�pan_anko&� ha�]oecj]^]j�

]h� ieoik+�Bj� h]�ia`e`]�mqa� h]�r]hkn]_eÅj�oan~]�
pkp]hiajpa�oq^faper])�aolan|^]iko�mqa�h]�cajpa�

ej_knlÅna]�h]�ieoi]�pk`]o�h]o�r]ne]^hao�k_qhp]o�

mqa�lkoe^haiajpa�jk�d]u]j�oe`k�k^oanr]`]o�]�

aj� h]o�lnklqaop]o�]jpaneknao+

Aajpnk�`a�ao]�r]hkn]_eÅj�oq^faper])�ah�lk^h]`kn�

`a� Meo_k� Mh]u]� `a^an~]� d]^an� ej_knlkn]`k� jk�
oÅhk�ah�r]hkn�`a� h]� rereaj`],pannajk)�oejk�pk`]o�

h]o� `ai|o� r]ne]^hao� %`+b+)� oq� ik`k� `a� re`]&+�
>o~)� ^qo_]iko� mqa� h]� cajpa� ha� kpkncqa� ]� oqo�
rereaj`]o,pannajko� ah� r]hkn� mqa� ahhko� ieoiko)�
ej`ere`q]hiajpa)� _kjoe`an]^]j� ]lnkle]`k+� Bj�

aoa� oajpe`k)� oa� ^qo_Å�iepec]n� h]� ejbhqaj_e]� `ah�

r]hkn� `a� ian_]`k�`ah� ^eaj� ok^na� ah� ej`ere`qk�

%`ec]iko�mqa�`e_dk�r]hkn�`a�ian_]`k�amqer]ha�
]�.-&)�l]n]�`ao_q^nen�ah�r]hkn�oq^faperk�mqa�_]`]�

lk^h]`kn�ha�kpknc]^]�]�oq�pannajk,rereaj`]�%.-)�

0-�Å�.-L&3/+

Mank)� ]� lao]n� `a� d]^an� na`q_e`k� h]� `eopknoeÅj)�

jqaopnko�naoqhp]`ko�]nnkf]nkj�h]�ateopaj_e]�`a�qj]�

najqaj_e]�]� raj`an�mqa�oqlan]� _q]hmqean�_ki*

lknp]ieajpk�n]_ekj]h�reopk�`ao`a�ah� |jcqhk�`ah�

ik`ahk�pn]`e_ekj]h+�J|o�`ah�6-"�`a�lk^h]`knao�
`eankj�qj]�naolqaop]�jac]per]+�åMkn�mq}�]hcqeaj�

jk�raj`an~]�oq�pannajk,rereaj`]�]qj�lna_ek�/-"�

i]ukn�]h�r]hkn�mqa�ao]�lanokj])�`a�i]jan]�oq^*

faper])�ha�]oecj]�]h�ieoik<�Bo�_h]nk�mqa�ah�ikjpk�
kbna_e`k�oqlan])�aj�qj�]j|heoeo�_kopkê ^ajabe_ek�
 n]_ekj]h )�]h�r]hkn�`ah�pannajk,rereaj`]+

-)� ÜKny�ih]kzZ�^qieb\Zk�gn^lmkhl�

k^lnemZ]hl9

Q]h� _kik� daiko� `eo_qpe`k� h~ja]o� ]nne^])� hko�
ik`ahko�a_kjÅie_ko�`ah�_kilknp]ieajpk)�p]h�

_kik�reajaj�oeaj`k�lh]jpa]`ko�lkn�h]�a_kjki~]�

_h|oe_])�_]na_aj�`a�h]�_]l]_e`]`�lna`e_per]�mqa�
ah�Aana_dk�namqeana+�Bj�ah�_]ok�`a�Meo_k�Mh]u])�ah�

lnaoqlqaopk�_h|oe_k�`a�n]_ekj]he`]`�%ej`ere`qk�

mqa�`a_e`a�aj�^]oa�]�atlaneaj_e])�ejbkni]_eÅj�a�
ej_ajperko&�jk�ao�_]l]v�`a�̀ ]njko�qj]�naolqaop]�

_kdanajpa� `a� lkn� mq}� ah� Bop]`k� jk� lq`k�

afa_qp]n�_kj�}tepk�oqo�lkh~pe_]o�lÇ^he_]o+

Bj� p]h� oajpe`k)� jkokpnko� lnklkjaiko�mqa�ao]�
_]l]_e`]`� lna`e_per]�mqa� namqeana�ah� Aana_dk�

oa� lk`n|� ]h_]jv]n� aj� iafkn� ia`e`]� ia`e]jpa�

h]� ej_hqoeÅj� `a� r]ne]^hao� _kj`q_pq]hao�]�aopko�

ik`ahko�a_kjÅie_ko�`ah�_kilknp]ieajpk�dq*

i]jk+�Mkn�hk�iajko�hk�daiko�_kilnk^]`k�aj�ah�

i]n_k�`a�h]�lan_al_eÅj�`ah� neaock�aj�oepq]_eÅj�

`a�`ao]opnao�_kik�ah�oq_a`e`k�aj�Meo_k�Mh]u]+

>o~)� lh]jpa]iko� h]� qpehev]_eÅj� `ah� _kj_alpk�`a�

ej`ere`qk�n]_ekj]h�]_kp]`k�atlhe_]`k�]jpanekn*

iajpa)�mqeaj�]`ai|o�`a�qpehev]n�h]�atlaneaj_e])�
h]� ejbkni]_eÅj�u� hko� ej_ajperko�l]n]� pki]n�oqo�

`a_eoekjao)�peaja�heiep]_ekjao�_kcjko_eper]o�mqa�

ha� eile`aj� lan_e^en�_knna_p]iajpa�aj�iq_d]o�

klknpqje`]`ao� h]� ejbkni]_eÅj� mqa� oa� ha� ^nej*

`]+�Bo�`a_en)�u]� jk� oÅhk� eilknp]� h]� _]jpe`]`�`a�
ejbkni]_eÅj� Ålpei]� mqa� oa� ha� lqa`]� `]n�]� qj�

ej`ere`qk)�oejk�mqa�]`ai|o� eilknp]� h]�_]he`]`�
`a�h]� ejbkni]_eÅj�mqa�oa� ha�kpkncqa+

Bj�kpn]o�l]h]^n]o)�eilknp]�_Åik�aopa�ej`ere`qk�

r]�]�lan_e^en�h]� ejbkni]_eÅj�mqa�aj�aopa�_]ok�ah�

Bop]`k� ha�r]�]� pn]joiepen+�Mkn�aok)�_naaiko�mqa�
ao� eilknp]jpa� ej_hqen�`ajpnk�`a�aopa�cnqlk�`a�

lnaieo]o�l]n]�h]�pki]�̀ a�̀ a_eoekjao�%atlaneaj_e])�

ejbkni]_eÅj� a� ej_ajperko&)� ]� hko� oaocko� u� h]o�

daqn~ope_]o+� >h� ej_hq en� aop]� lnaieo])� ranaiko�

mqa�ah� ej`ere`qk� jk� lqa`a� oan�`abeje`k� _kik

3/+� San�lqjpk�/+^&�`ah�lnaoajpa�]np~_qhk+

1-- J] n e k � C+ � A n ] c k � > h b ] n k � ,� @ ] n h k o � O k f ] o � H h ] q a n



qjk�mqa�pki]n|�`a_eoekjao�aj�^]oa�]�naoqhp]`ko�
japko)�p]h�_kik�lh]jpa]� h]� n]_ekj]he`]`�_h|oe_])�
oejk�mqa�pki]n|�`a_eoekjao�aj�^]oa�]�lqjpko�`a�
E9 :9 E9 A7 =5 "$#� *F� 897=E!� 9 ?� C EB 6 ?9 @ 5 � =A :B E@ 5 G =I B �

mqa�eile`a�h]�pki]�`a�`a_eoekjao�abe_eajpao�lkn�
l]npa�̀ a�hko�ej`ere`qko�jk�oÅhk�aop|�nah]_ekj]`k�

_kj� h]� _]jpe`]`� `a� ej bkni]_eÅj� mqa� }opko�
lkoaaj� %ejbkni]_eÅj� _kilhap]� k� ej_kilhap]&)�

oejk�p]i^e}j�_kj�h]�_]l]_e`]`�mqa�peajaj�l]n]�

lnk_ao]nh]� ]`a_q]`]iajpa+� Fj_hqok� _q]j`k�

ah� ej`ere`qk� aop|� _kilhap]iajpa� ejbkni]`k�

%`ec]iko� mqa� d]� na_ e^ e`k � h]� ej bkni ]_eÅj �
Ålpei]� oqbe_eajpa� l]n]� pki]n� qj]� `a_eoeÅj&)�

oqo� lnabanaj_e]o� lqa`aj� r]ne]n�aj� bqj_eÅj� `a�

b]_pknao�loe_khÅce_ko�mqa�hko�]ba_p]j+

>� _kjpejq]_eÅj� l]o]naiko� ]� ]j]hev]n)� `ao`a�

h]� lanola_per]� `ah� Aana_dk� u� h]� B_kjki~]�

@kj`q_pq]h)�pnao�`a�hko�lnk^hai]o�aj_kjpn]`ko�
aj�Meo_k�Mh]u]�u�mqa�oa�atlhe_]j�lkn�h]�lnaoaj_e]�

`a�oaocko�u�daqn~ope_]o�mqa�]ba_p]j�h]�lan_al_eÅj�

`ah� neaock� lkn� l]npa� `a� hko� lk^h]`knao� `a� h]�
vkj]+�Bjpaj`eaj`k�aop]o�r]ne]^hao�_kj`q_pq]hao)�

ah�Bop]`k�lk`n|�lna`a_en�_kj`q_p]o�_kj�i]ukn�
_anpav]�u)�_kj�ahhk)�aop]^ha_an�lkh~pe_]o�lÇ^he_]o�

i|o�abe_]_ao+

\ & � A g �i d q ` g �_ ` � ^ j i j ^ d h d ` i o j �_ ` g �k m j ] g ` h \ �k j m �

k \ m o ` �_ ` � g j n �k j ] g \ _ j m ` n +

Bj�ah�_]ok�`a�Meo_k�Mh]u])�jqaopn]�ejraopec]_eÅj�

`a�_]ilk�jko�lani epeÅ�k^oanr]n�mqa�h]�i]ukn�

l]npa� `a� hko� ej`ere`qko� `a� h]� vkj]� _kjoe`an]�

mqa�ah�Bop]`k�`a^an~]�lnkde^en�h]�_kjopnq__eÅj�
`a�rereaj`]o�_kj�oeieh]nao�_]n]_pan~ope_]o�]� h]o�

mqa� bqankj� `aopnqe`]o� lkn� ah� oeoik)� `]`k� ah�

neaock� mqa� _kjhhar]� reren� aj� ahh]o� %ran�_q]`nk�

1&+�Bopk�jko�^nej`]�qj]�lneian]�]lnktei]_eÅj�
]h� jerah� `a� _kjk_ei eajpk� `ah� lnk^hai]� lkn�

l]npa�`a� hko�lk^h]`knao7�peajaj� lkn� hk�iajko

qj]�jk_eÅj�]lnktei]`]�`ah�neaock�mqa�_kjhhar]�
reren�aj�Meo_k�Mh]u]+

Mank)� åmq}� neaock� ao� ah� mqa� e`ajpebe_]j� hko�
lk^h]`knao� _kik� l]n]� _kj_kn`]n� _kj� qj]�

lnkde^e_eÅj�`a�p]h�i]cjepq`<�I]o�k^oanr]_ekjao�
na]hev]`]o� jko� hhar]j� ]� _kj_hqen� mqa� qj� cn]j�

jÇi ank � `a� ej ` er e` q k o � aop|� _kjo_ eaj pa �

%ajpaj`e`k� _kik� pajan� _kjk_ei eajpk&� `a� h]�

rqhjan]^ehe`]`�`ah�pannajk�bnajpa�]�qj�lkpaj_e]h�

pannaikpk+� Fj_hqok�]jpa� h]� lnacqjp]� ålkn�mq}�
_naa�mqa�]_|� oa�d]j�_]~`k�i|o�_]o]o�mqa�aj�ah�

naopk�`a�Meo_k< �%ran�_q]`nk�4&)� hko�lk^h]`knao�

e`ajpebe_]j� u� r]hkn]j� ]� h]�  ejaop]^ehe`]`� `ah�

oqahk 31� _kik� qj]� `a� h]o� lnej_el]hao� n]vkjao�

lkn�h]o�_q]hao�Meo_k�Mh]u]�bqa�i|o�]ba_p]`]�lkn�

ah�pannaikpk�`ah�/--4�mqa�ah�naopk�`a�h]�_eq`]`+

Bo� eilknp]jpa� ]cnac]n� p]i^e}j� mqa� jqaopnk�

aopq`ek� jk� oÅhk� e`ajpebe_Å� mqa� hko� ej`ere`qko�

]pne^quaj� hko�`annqi^ao�]� h]� ejaop]^ehe`]`�`ah�

oqahk+� Iko� naoqhp]`ko� ]jpaneknao� ]nnkf]j� mqa�
qj� cnqlk� `a� lanokj]o� jk� oÅhk� _kjoe`an]� ]h�

pannajk�_kik�ah� lnej_el]h�b]_pkn�mqa�ejbhqua�aj�

h]�lahecnkoe`]`�`a�h]�vkj]�bnajpa�]�qj�lkpaj_e]h�
pannaikpk)�oejk�mqa�p]i^e}j�nah]_ekj]j�ah�neaock�

]� h]�_]he`]`�`a�h]o�a`ebe_]_ekjao�%ran�_q]`nk�4&+

@]^a�`aop]_]n)�oej�ai^]nck)�mqa�aopa� naoqhp]`k�

jk�oa�̀ a^a�aola_e]hiajpa�]�mqa�h]�cajpa�ecjkna�h]�
ejaop]^ehe`]`�`ah�oqahk�_kik�b]_pkn�nahar]jpa+�Iko�

lk^h]`knao�o~�d]j�oe`k�aj�oq�i]ukn~]�ejbkni]`ko�

%aj�]hcqj]�naqjeÅj�k�̀ a^]pa&�ok^na�h]o�]iaj]v]o�
lnaoajpao�aj� h]�vkj]�%ran�_q]`nk�.-&)�ajpna�ahh]o�

h]�_]he`]`�`ah�pannajk+�Bj�aba_pk)�hko�ej`ere`qko�̀ a�
Meo_k�Mh]u])�lkn�hk�cajan]h)�d]j�ikopn]`k�pajan�

_kjk_eieajpk�̀ a�mqa�ah�naopk�̀ a�h]�_eq`]`�_qajp]�

_kj�a`ebe_]_ekjao�̀ a�oeieh]nao�_]n]_pan~ope_]o�]�h]o�

`a�Meo_k�Mh]u]�mqa�jk�d]j�oe`k�]ba_p]`]o�lkn�ah�
oeoik�aj� h]�ieoi]�i]cjepq`+
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30+� Bh� Aana_dk�u�B_kjki~]�@kj`q_pq]h� lnaop]�]paj_eÅj�]h� lqjpk�`a� nabanaj_e]� ok^na�ah� _q]h�ah� ej`ere`qk�pki]�oqo
`a_eoekjao� u� oqceana� h]� ja_aoe`]`� `a� _kjoe`an]nhk� aj� hko� ik`ahko� a_kjÅie_ko� mqa� naol]h`]j� h]� _na]_eÅj� `a�
jkni]o+�Bh�lqjpk�`a�nabanaj_e]�ao�aop]^ha_e`k�lkn�_]`]�ej`ere`qk�_kjbknia�]�qj�_kjpatpk�aola_~be_k�u�]�l]npen�̀ ah� ê
_q]h�oa�_kjopnquaj�oqo�lnabanaj_e]o+�>�aba_pko�`a�h]�lnaoajpa�ejraopec]_eÅj)�ah�lqjpk�`a�nabanaj_e]�jk�ao�i|o�mqa� [
ah�_kjpatpk�`ajpnk�`ah�_q]h�mqanaiko�mqa�ah�i]n_k�nacqh]pknek�k�jqaopn]�lkh~pe_]�lÇ^he_]�oa�aji]nmqa�l]n]�pajan� [
}tepk)�u�hkcn]n�h]�abe_eaj_e]�ok_e]h+� [

31+� Q}_je_]iajpa�%]qjmqa�jk�ao�qj�p}niejk�mqa�d]u]�oe`k�qpehev]`k�lkn�hko�aj_qaop]`ko&)� h]� ejaop]^ehe`]`�`ah� oqahk� N

oa�`a^a�]�h]�he_qab]__eÅj�]�h]�mqa�aop|�atlqaopk+� [

A a n a _ d k � u� a _ k j k i ~ ] � _ k j ` q _ p q ] h � ] l h e _ ] ` ] � ]h � p a n n a i k p k � `a� M e o _ k � 1-.
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Bjpkj_ao)� ålkn� mq}� ]� lao]n� `a� o]^an� mqa�
h]o� a`ebe_]_ekjao� aj� Meo_k� Mh]u]� u� ah� naopk� `a�
Meo_k� okj� `a� oeieh]nao� _]n]_pan~ope_]o� %hk� mqa�
hÅce_]iajpa�_kjhhar]�]�lajo]nmqa�h]�_]he`]`�`a�
h]o�ieoi]o�jk�lqa`a�oan�ah�b]_pkn�̀ apaniej]jpa�
mqa� d]u]� da_dk� mqa� Meo_k� Mh]u]� oa]� h]� vkj]�
i|o� ]ba_p]`]&)� ]hcqjko� ej`ere`qko� _kjpejÇ]j�

lnaop|j`kha� i]ukn� eilknp]j_e]� ]� aopa� b]_pkn�

mqa�]� h]� aop]^ehe`]`� `ah� pannajk<�å@q|h� oan~]� h]�
atlhe_]_eÅj� `a�`e_d]� ej_kjcnqaj_e]� `ao`a� hko�

lqjpko�̀ a�reop]�`ah�>BA�u�ah�Aana_dk�u�B_kjki~]�

@kj`q_pq]h<

M]n]�ah�>BA)�h]�]_pepq`�`ah�cnqlk�`a�lk^h]`knao�

mqa� jk� ha� lnaop]� ]paj_eÅj� ]� h]� aop]^ehe`]`� `ah�

pannajk�aop]n~]� oqopajp]`]�aj�qj�lnk^hai]�`a�
]oeiapn~]�ejbkni]per]+�>o~)�h]�okhq_eÅj�]h�lnk^hai]�

aop]n~]� aj� h]� pn]joieoeÅj� `a� ejbkni]_eÅj� ]� hko�

lk^h]`knao�u�jk�aj�h]�_]he`]`�`ah�iajo]fa+Qk`k�

hk�mqa�oq_a`]�lkopanekniajpa)�oan~]�]pne^qe^ha�]�

h]o�lnabanaj_e]o�`a�_]`]�ej`ere`qk�aj�l]npe_qh]n+

Pej� ai^]nck)� oe� ^eaj�aopa�lnk^hai]�lqa`a�oan�

]lhe_]^ha�]�qj�cnqlk�`a�lanokj]o�mqa�jk�lkoaa�

ejbkni]_eÅj�_kilhap]�l]n]�pki]n�qj]�`a_eoeÅj�

abe_eajpa)�_kjoe`an]iko�mqa�jk�ao�ah�_]ok�`a�hko�
ej`ere`qko�`a�Meo_k�Mh]u]+�Kqaopn]�ejraopec]_eÅj�

d]� `aikopn]`k� mqa� ej_hqok� hko� lk^h]`knao�

mqa�peajaj� qj� _kjk_eieajpk�Ålpeik�`ah� pai]�

%k� oa])� lkoaaj� oqbe_eajpa� ejbkni]_eÅj� ok^na� h]�
ejaop]^ehe`]`�`a�oqahk&)�oq^aopei]j�h]�]iaj]v]�

mqa� ahhk� oecjebe_])� a� ej_hqok� jk� h]� _kjoe`an]j�

_kik�lnej_el]h�b]_pkn�`a�r]hkn]_eÅj�`ah� neaock+

@kjoe`an]iko�mqa�ah�]_an_]ieajpk�]h�lnk^hai]�

lkn�l]npa�`ah�>BA�ao)�lkn�hk�iajko)�ej_kilhapk+�
Bh� n]vkj]ieajpk� _kjpn]`e_pknek� lkn� l]npa� `a�

hko� lk^h]`knao� `a� Meo_k� Mh]u])� i|o� ]hh|� `a�
nah]_ekj]noa� _kj� qj� lnk^hai]� `a� ]oeiapn~]�

ejbkni]per])� oqnca� _kik� _kjoa_qaj_e]� `a� h]�

daqn~ope_]� `a� h]� ` eolkje^ ehe`]`+� >� n]~v� `a� h]�

c`pm}nod^\ _` _dnkjid]dgd_\_)� h]� cajpa� peaj`a� ]�
lajo]n� mqa� hko� neaocko� mqa� oa� ha� reajaj� i|o�

n|le`k� ]� h]� iajpa� okj� i|o� lnk^]^hao+32� M]n]

M]qh� Phkre_)� h]� jk_eÅj� `a� h]� ` eolkj e^ ehe`]` �
ao� lk paj_ e] hi aj pa � qj]� `a� h]o� e`a]o� i|o�

ei lk np]j pa o � l]n]� ]uq`]n� ]� aj paj`a n� h]o�
`eopknoekjao� mqa� `a� i]jan]� i|o� lnk^]^ha�
lqa`aj�k_qnnenha�]h� ej`ere`qk�aj�oq�lan_al_eÅj�

`a� hko� lahecnko� j]pqn]hao+33�>o~)� `]`k� mqa� ao�
i|o� b|_eh� ei]cej]n� %u� ran&� qj]� a`ebe_]_eÅj�
`annqi^]`]� ]� _]qo]� `a� oq� ^]f]� _]he`]`� aj�

_kil]n]_eÅj� ]� h]� r eo eÅj� `a� qj]� rer eaj`]�

`annqi^]`]� _kik�_kjoa_qaj_e]�`a� h]�_]he`]`�
`ah� oqahk)� ajpkj_ao� naoqhp]� n]vkj]^ha� mqa� h]�

cajpa�e`ajpebemqa�h]�`aopnq__eÅj�`a�h]�vkj]�_kj�

h]�lneian]�n]vÅj+

Bj�aba_pk)�ao�lnk^]^ha�mqa� h]�lneian]� e`a]�mqa�

oa�peaja�ok^na� h]o�_]qo]o�`ah�`annqi^a�`a�qj]�

_]o])�`]`]o�h]o�atlaneaj_e]o�l]o]`]o�lanokj]hao�

k�]faj]o)�oa]� h]�`a�_]he`]`�`a�h]o�a`ebe_]_ekjao+�

Mkn� ah� _kj pn] nek )� ao� i|o� _ki lhe_]`k � mqa�

qj� lk^h]`kn� nah]_ekja� ]qpki|pe_]iajpa� ah�
`annqi^a� `a� qj]� a`ebe_]_eÅj� _kj� h]� _]he`]`�

`ah� oqahk)�u]� mqa�ao]�]ok_e]_eÅj� jk�ao� `a� b|_eh�
na_kn`]_eÅj+�>o~)�aj�ah� _]ok�_kj_napk)� laoa�]� h]�

ateopaj_e]�`a�ejbkni]_eÅj�ok^na�]i^]o�n]vkjao)�

h]�_]he`]`�`a�h]o�a`ebe_]_ekjao�oa�lnaoajpÅ�_kik�

i|o� `eolkje^ha �aj� h]�iajpa�`a� hko� ej`ere`qko�

r)� lkn�p]jpk)�i|o� b|_eh� `a� na_kn`]n�r� nah]_ekj]n�

_kj� h]o�_]qo]o�`ah�`ao]opna+

>oeieoik)�jqaopn]�ejraopec]_eÅj�`a�_]ilk�jko�

laniepeÅ�k^oanr]n�mqa�hko�lk^h]`knao�^]o]j�oqo�
e`a]o�aj�qj�]ncqiajpk�]`e_ekj]h�]h�`a�h]�_]he`]`�

`a�h]�ejbn]aopnq_pqn]7�h]�i]ukn�_an_]j~]�`a�Meo_k�

Mh]u]� ]h� ale_ajpnk� `ah� oeoik�aj� _kil]n]_eÅj�
_kj� ah� naopk� `a� h]� _eq`]`+� Ae_dk� ]ncqiajpk)�

p]i^e}j� ej bhqaj_e]`k � lkn� h]� daqn~ope_]� `a�

h]� ` eolkje^ ehe`]`)� arep]� mqa� hko� lk^h]`knao�
nah]_ekjaj�]h� `ao]opna� _kj� h]� ejaop]^ehe`]`� `ah�

pannajk+�Pej�ai^]nck)�aoa�]ncqiajpk�ao�ann]`k�

aj� h]� ia`e`]� `a�mqa�Meo_k�Mh]u]� oa�aj_qajpn]�

p]j�oÅhk�0--�iapnko�i|o�_an_]�]h�ale_ajpnk�mqa�
ah� naopk�`a� h]�_eq`]`)�lkn�hk�mqa�ah� eil]_pk�`ah�

pannaikpk� ok^na� h]� vkj]� jk� bqa�i]ukn�]h� mqa�

dq^k�aj�ah�naopk�`a�Meo_k+

32+� PRKPQBFK)�@]oo�%a`epkn&+�>`c\qdjm\g H\r # A^jijhd^n+�Kqar]�Vkng7�@]i^ne`ca�Rjeranoepu�Mnaoo)�/---)�OaeilnaoeÅj�

`ah�/--4)�l+�2+
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Bh�lnk^hai]�`a�h]�daqn~ope_]�`a�h]�`eolkje^ehe`]`�
ao�mqa�]hcqjko� lk^h]`knao)� ejbhqaj_e]`ko� lkn�
ah�oaock�`a�no\opn�lpj)�d]j�lnabane`k�i]jpajan�
h]� e`a]� knecej]h� mqa� paj~]j� ok^na� h]o� _]qo]o�

`a� hko� `annqi^ao)� u]� mqa� ao� i|o� oaj_ehhk�
 ]bnkjp]n� h]� `aopnq__eÅj� `a� h]� vkj] �o]^eaj`k�

mqa� qj]�  _kjopnq__eÅj� i|o� oÅhe`] �oqlan]n~]�

qj� bq pq nk � `ao]opna)� mqa� ]bnkjp]n� h]� ieoi]�

na]he`]`� o]^eaj`k� mqa� jk� ao� qj� lnk^hai]�
ejbn]aopnq_pqn]�)�oejk�qjk�cakhÅce_k)�u)�lkn�p]jpk)�

i|o�`eb~_eh�`a�oqlan]n+

Bj�aba_pk)� cn]j� _]jpe`]`� `a�are`aj_e]� oqceana�

mqa� h]� cajpa� ao� _kiÇjiajpa� i|o� oajoe^ha�

]� _Åik� oq� oepq]_eÅj� ]_pq]h� `ebeana� naola_pk�

`a� qj� lqjpk � `a� nabanaj_e]34� u� jk� naola_pk�

`a� qj� ]j|heoeo� ]^okhqpk� `a� oq� ^eajaop]n+� Bo]�

nabanaj_e]�ao�`ajkiej]`]�no\opn�lpj)�mqa�ao�qj�

bajÅiajk�i|o�cajan]h�`ajpnk�`ah�_q]h�lqa`aj�

ajpaj`anoa� iafkn� ah� aba_pk� _anpe`qi^na� u� h]�

]ranoeÅj� ]� h]o� l}n`e`]o+35� yop]o� +++dk_aj�lp`�

gjn� di_dqd_pjn� q\gjm`i�h{n�`g�`no\_j�\^op\g�_`�
g\n� ^jn\n� lp`�jomjn�kjo`i^d\g`n�`no\_jn)� kp`n�

pnp\gh`io`� q`m{i� gjn� ^\h]djn� \g�no\opn� lpj�

^jhj�k|m_d_\n+�=n})�gjn�]`i`ad^djn�\nj^d\_jn�\�pi\�

_`^dndÄi�lp`�diqjgp^m`�pi�̂ \h]dj�̀ i�̀ g�no\opn�lpj�

n`m{i�np]q\gjm\_\n)�hd`iom\n�lp`� g\n�k|m_d_\n�
kmjq`id`io`n�_`g�hdnhj�n`m{i�nj]m`�q\gjm\_\nè+36�

Mna_eo]iajpa)�ahhk�atlhe_]�lknmq}�h]�i]ukn~]�`a�

lanokj]o� lnabeana� lani]ja_an�aj� oq� oepq]_eÅj�

]_pq]h� ]� qj]� lnk^]^ehe`]`� 2-,2-� `a� lan`an� .-�

Å� c]j]n� ..+� >� h]� cajpa� ha� `eocqop]� ej_hqok� hko�
neaocko� `a� lamqaÄ]� ao_]h]+4-� Bhhk� jk� lqa`a�

oan� atlhe_]`k� oeilhaiajpa� lkn� h]� ]ranoeÅj� ]h�
neaock)� p]h� _kik� hk� `aiqaopn]j� r]neko� `]pko�

ail~ne_ko)4.� oejk� mqa�`a^a� ej_hqenoa� ah� b]_pkn

_anpe`qi^na+�>o~)�ah� ej`ere`qk�`a�Meo_k�Mh]u])�]h�

nah]_ekj]n� hko�`annqi^ao� _kj� h]� _]he`]`� `a� h]o�
_kjopnq__ekjao�k� h]�_an_]j~]�]h� ale_ajpnk)�u�jk�
_kj� h]� ejaop]^ehe`]`� `ah� oqahk)� arep]� ajbnajp]n�

ah�lkpaj_e]h�lnk^hai]�`a�pajan�mqa�iq`]noa�u)�
lkn�p]jpk)�_]i^e]n�ah�aop]`k�]_pq]h�`a�oq�re`]+

Mkn�kpnk�h]`k)�]�lao]n�`a�mqa�h]�cajpa�_kjk_a�ah�

lnk^hai])� iq_d]o� lanokj]o� oa� d]j� ikopn]`k�
najqajpao� ]� o] hen� `ah� Meo_k� Mh]u]� u]� mqa�

_kjoe`an]j� mqa� h]o� lkoe^ehe`]`ao� `a� mqa� qj�

bqpqnk�oeoik�`a�oeieh]nao�_]n]_pan~ope_]o�rqahr]�

]�oq_a`an�okj�iqu�naikp]o+�>qjmqa�aopa�lqjpk�
`a� reop]� lqa`a� naolkj`an�]� qj� n]vkj]ieajpk�

hÅce_k�_kpe`e]jk�u�abe_eajpa�`a�qj]�lanokj]�mqa�

]_]^]�`a�reren� qj� oeoik�u� na_kjk_a�mqa)� `]`]�

h]�bna_qaj_e]�`a� hko�ieoiko)�ao�lk_k�lnk^]^ha�

mqa�oa�nalep]j�aj�ah�_knpk�lh]vk)�_eanp]iajpa�oa�

pn]p]�`a�qj�n]vkj]ieajpk�mqa�aj�iq_dko�_]oko�
aop|�ejbhqaj_e]`k�lkn�ah�oaock�`ah�klpeieoik)�u]�

mqa�h]�cajpa)�]h�lajo]n�`a�aop]�i]jan])�ha�naop]�

eilknp]j_e]�]�h]�ejbkni]_eÅj�k^faper]�mqa�lkoaa�

ok^na�ah�pannajk)�^]fk�h]�e`a]�klpeieop]�`a�mqa�]�

ahhko jk�hao�r]�]�oq_a`an jqar]iajpa�%r]ne]^ha�

_kcjeper]�mqa�lqa`a� ejbhqen�jac]per]iajpa�aj�

h]�lnaraj_eÅj�`a�neaocko&+

Bh� kl pei eoi k � enna] heop] � ao� h]� _]qo]� lkn� h]�

mqa� _]h_qh]iko� neaocko� `a� i]jan]� annÅja]+�

@kjk_aiko� h]o� lkoe^ehe`]`ao� u)� oej� ai^]nck)�

_kjoe`an]iko� mqa� ]� qjk� ieoik� jk� ha� r]� ]�

oq_a`an�ah�arajpk)�lkn� hk�mqa�iq_d]o�ra_ao�oa�

pki]j� ia`e`]o� ejabe_eajpao+� Bba_per]iajpa)� oe�
^eaj�ao�_eanpk�mqa�h]o�lkoe^ehe`]`ao�`a�qj�oeoik�
`a� oeieh]n� i]cjepq`� okj� naikp]o)� ah� eil]_pk�

`aopnq_perk� mqa� paj`n|� ah� oecqeajpa� arajpk

34+� O>?FK)�J]ppdas+�Lnt^cjgjbt�\i_�A^jijhd^n+�Aal]npiajp�kb�B_kjkie_o+�Rjeranoepu�kb�@]hebknje]�* �?angahau)�.663)�l+�.0+

) + +�  I]�]ranoeÅj�]�h]o�l}n`e`]o�eilhe_]�ah�oaock�̀ a�op]pqo�mqk+++)�jk�k^op]jpa)�ateopaj�iq_dko�kpnko�b]_pknao)�p]hao�_kik�
ah�_kopk�`a�lajo]n)� hko�_kopko�`a�pn]jo]__eÅj)�u�ah� _kilnkieok�loe_khÅce_k�]�`a_eoekjao�]jpaneknao�mqa�lqa`aj�
ej`q_en�]h� op]pqo�mqk�ej_hqok�aj� h]�]qoaj_e]�`a�h]�]ranoeÅj�]� h]o�l}n`e`]o +�QSBOPHV)�>iko�u�A]jeah�H>EKBJ>K+�
Hjnn�\q`mndÄi�di�Ndnfg`nn�?cjd^`7�=�N`a`m`i^`ç@`k`i_`io�Ij_`g+�Bj7�H>EKBJ>K)�A]jeah�u�>iko�QSBOPHV+�?cjd^`n)�
R\gÅ`n�\i_�Bm\h`n+�@]i^ne`ca7�@]i^ne`ca�Rjeranoepu�Mnaoo)�/--0)�0+]�B +̀)�l+�.14+

36+� QOBIIBP)�G+�Lo_]n+�Qi\�hdm\_\�\g�̂ jiagd^oj�hdi`mj�_`�P\h]jbm\i_`�>\ej�pi\�k`mnk`^odq\�_`�g\�̀ ^jijh}\�̂ ji_p^op\g�t�
g\�knd^jgjb}\�̂ jbidodq\+�Iei]7QEBJFPêOareop]�`a�Aana_dk�22)�l|c+�0.6+

4-+� O>?FK)�J]ppdas+�Lnt^cjgjbt�\i_�A^jijhd^n+�Kk+� d̂o+)�l+�.1+

4.+� San)� lkn� afailhk7� JBEO>)� O]fjeod� u� B`c]n`� MOBP@LQQ+� Pc �̀Alpdot�Lm`hdph7�=�Lpuug +̀� Bj7� Gkqnj]h� kb�Jkjap]nu�
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]ianep]� qj]� ]_pepq`� `a� lnaraj_eÅj� mqa)� lkn�
hk�iajko)� eilhemqa� h]� na_kjopnq__eÅj�`a�Meo_k�
Mh]u]� _kj� aop|j`]nao� `a� i]ukn� _]he`]`+� Maoa�
]� ahhk)� h]� cajpa�aop|� rkhreaj`k�]� _kjopnqen� oqo�
dkc]nao�_kj�i]pane]hao�ej]`a_q]`ko�%_aiajpk)�
]`k^a)�ap_}pan]&+

Aao`a�ah�lqjpk�̀ a�reop]�̀ ah�>BA)�h]�na_kjopnq__eÅj�

`a�rereaj`]o�_kj�i]pane]hao�jk�na_kiaj`]^hao�

l]n]�ah�pelk�`a�oqahk�oan~]�qj�]_pk�enn]_ekj]h)�aj�

h]� ia`e`]� mqa� h]� atlaneaj_e]� `a^an~]� d]^anha�

ajoaÄ]`k�]� hko�ej`ere`qko�mqa�h]�_]he`]`�`a�h]o�
a`ebe_]_ekjao�`a^a�pajan�_eanp]o�_]n]_pan~ope_]o+�

Rj�lqjpk�̀ a�reop]�_h|oe_k�i|o�oeilheop]�oaÄ]h]n~]�

ej_hqok� mqa� hko� lk^h]`knao� d]j� na]hev]`k� qj�

jqark� _|h_qhk� _kopkê ^ajabe_ek� `ah� neaock�
bnaj pa � ]� h]� _]he`]`� `a� oqo� a`ebe_]_ekjao� u�

`a_e`e`k� ]oqien� ah� neaock� jqar]iajpa)� lank�

qj� n]vkj]ieajpk� _kik�}opa� jk�ao� lna`e_perk)�

u]� mqa� _kjoe`an]� ecq]h� `a� n]_ekj]h� _kjopnqen�

_kik�jk�_kjopnqen�_kj�_eanp]�_]he`]`�i]pane]hao)�

eilkoe^ehep]j`k� h]� ah]^kn]_eÅj�`a�qj]� lkh~pe_]�

lÇ^he_]� mqa� e`ajpebemqa� h]o�lnabanaj_e]o�`a� hko�

ej`ere`qko�lkn�]jpe_el]`k+

Mkn� ah� _kjpn]nek)� jqaopn]o� k^oanr]_ekjao� jko�

hhar]j�]� oqlkjan�mqa� h]� cajpa�d]�iejeiev]`k�

ah� neaock�klpei eop]iajpa�]� l]npen�`a� h]� _naaj*
_e]� `a� mqa� ahhko� peajaj� i|o� oqanpa �mqa� ah�

lnkia`ek�`a�lanokj]o�u)� lkn�p]jpk)� qj�jqark�
pannaikpk�jk� hko�r]�]�]ba_p]n+�Bre`ajpaiajpa)�

jk�`q`]iko�mqa�ateop]�qj�cnqlk�`a�lanokj]o�

mqa)� hqack� `a� d]^an� da_dk� qj� _|h_qhk� _ki*

lhap]iajpa� n]_ekj]h)� d]u]j� `a_e`e`k)� ]� lao]n�

`a�pk`k)�_kjopnqen�_]o]o�_kj�i]pane]hao�ej]`a*

_q]`ko+� Kk�k^op]jpa)� `a� jqaopn]o� ajpnareop]o�
lk`aiko�_kj_hqen�mqa�h]�cajpa�d]�iejeiev]`k�
ah� neaock� k^faperk� u� hqack� hk� d]� ej_hqe`k� aj�

oq�]j|heoeo� lan_alperk)� aj� rav�`a� ej_knlkn]nhk�

_knna_p]iajpa� u� pki]n� qj]� `a_eoeÅj� ]� l]npen�

`a�ahhk+

] &  H \  k ` m ^ ` k ^ d Ä i  _ ` g  m d ` n b j  _ `  _ ` n \ n o m ` n  k j m �

k \ m o `  _ `  g j n  k j ] g \ _ j m ` n +

Bj�ah�_]ok�`a�Meo_k�Mh]u])�jko�ajbnajp]iko�]�qj]�

oepq]_eÅj� aj� h]� _q]h� hko� lk^h]`knao� lnaoajp]j�

` eo pej pko � oaocko� u� daqn~ope_]o� mqa� jk� hao�

laniepaj�_]h_qh]n�_knna_p]iajpa�ah� neaock�mqa�

eilhe_]�reren�aj�ah� hqc]n+

Bj� aba_pk)� p]h� _kik� iaj_ekj]iko� h~ja]o�
]nne^])� hko� ej`ere`qko�aop|j�_kjo_eajpao�`a� h]�
ejaop]^ehe`]`� u� hko� lahecnko� `ah� pannajk� %ran�
_q]`nk�5&8� laoa�]� ahhk)� ah� ]j|heoeo� _kopkê ^a*
jabe_ek�mqa�na]hev]j� naola_pk�]� h]�`a_eoeÅj�`a�
r er en� aj� h]o� ieoi]o� _kj`e_ekjao� mqa� ]jpao)�
nabknv]n� h]o� _kjopnq__ekjao� k� naq^e_]noa� jk�
ejpanj]hev]�_knna_p]iajpa�h]� ejbkni]_eÅj�_kj�
h]�mqa�_qajp]j+

Aao`a�ah� lqjpk�`a�reop]� `ah� >BA)� h]� `a_eoeÅj�
`a�hko�ej`ere`qko�`a�jk�]_alp]n�h]�naq^e_]_eÅj�

_kik�kl_eÅj�oan~]�_kjoa_qaj_e]�`a�qj�]j|he*

oeo�_kopkê ^ajabe_ek�bnajpa�]h�_q]h�oa�]nnkf]�qj�

naoqhp]`k�japk�_qu]�_kj_hqoeÅj�ao�h]�oecqeajpa7�

 ]� l]npen�`a� pk`]� h]� ejbkni]_eÅj� `eolkje^ha�u�

n]_ekj]hiajpa�]j]hev]`])�lnabeank�lani]ja_an�

aj� Meo_k� Mh]u] +� Rj� ej`ere`qk� mqa�`a_e`a� jk�

lnaop]nha�]paj_eÅj�]�_eanp]�ejbkni]_eÅj�mqa�oa�

ha� lnaoajp])� ao�k� qj� ecjkn]jpa� n]_ekj]h� k)� aj�

ah�iafkn�`a� hko�_]oko)�qj]�lanokj]�mqa� ejpan*

j]hevÅ�h]� ejbkni]_eÅj)�lank�jk�h]�r]hknÅ�_kik�

qj�b]_pkn�`a_eoerk�`a�]_qan`k�]�oqo�k^faperko�
lanokj]hao+

Pej�ai^]nck)�jqaopnk�pn]^]fk�`a�_]ilk�jko�d]�

laniepe`k�k^oanr]n�mqa�qj�eilknp]jpa�jÇiank�

`a�lk^h]`knao�`a�Meo_k�Mh]u]�jk�d]�pki]`k�qj]�
`a_eoeÅj�n]_ekj]h�`a�]_qan`k�]�hko�lnaoqlqaopko�

lh]jpa]`ko� lkn� ah� >BA+� Bh� ]j|heoeo� _h|oe_k)� ]h�
l]npen� `a� qj� oqlqaopk� cajan]hiajpa� ann]`k�

ok^na�h]o�_]n]_pan~ope_]o�`ah�n]_ek_ejek�dqi]jk)�

na]hev]� qj� ]j|heoeo� ej_kilhapk� mqa� `apaniej]�
qj]� ^]f]� k�jqh]� _]l]_e`]`�lna`e_per]� naola_pk�

]h�_kilknp]ieajpk�`a�hko�lk^h]`knao+

B ba_per]iajpa)� ah� >BA� lna`a_en~]� mqa� hko�
ej`ere`qko� `a� Meo_k� Mh]u]� d]n~]j� qj� _|h_qhk�

_kopkê ^ajabe_ek�u)�]�l]npen�`a�}opa)� lnabanen~]j�

hk� mqa� i|o� hao� _kjreaja+� Pej� ai^]nck)� ah�

lnk^hai]�`ah�>BA�ao�oq�b]hp]�`a�_]l]_e`]`�l]n]�

lna`a_en�lp|�ao�hk�mqa�h]�cajpa�_kjoe`an]n|�mqa�
ha�_kjreaja�i|o+

Kk� `q`]iko� mqa� ateopaj� lanokj]o� mqa� d]j�
`a_e`e`k� mqa`]noa� ]� r er en� aj� h]� vkj]� hqack�

`a� d]^an� na]hev]`k� qj� ]j|heoeo� iejq_ekok� `a�

pk`]o� h]o� lkoe^ehe`]`ao)� lank� _kjoe`an]iko)� ]�

l]npen� `a� jqaopn]� atlaneaj_e]� aj� ah� pn]^]fk� `a�

_]ilk)�mqa�h]�i]ukn�l]npa�`a�h]�cajpa�`a^a�oq
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`a_eoeÅj�]�oaocko�u�daqn~ope_]o�mqa�]ba_p]j�oqo�
lnabanaj_e]o+4/

>o~)�ah�Aana_dk�u�B_kjki~]�@kj`q_pq]h�kpknc]�

qj]�naolqaop]�i|o�_an_]j]�]�h]�na]he`]`)�lqao)�]�

l]npen�̀ ah�]j|heoeo�`a�hko�oaocko�u�daqn~ope_]o�mqa�
lqa`aj� ]ba_p]n�]� h]o� lanokj]o)� lqa`a�aopei]n)�

aj�iafkn�ia`e`])� d]_e]� `Åj`a� oa�ikrehev]n|j�

oqo�lnabanaj_e]o+

Bj�ah� _]ok�_kj_napk�`a�Meo_k�Mh]u])�aop]� dann]*

ieajp]� jko� d]� laniepe`k� e`ajpebe_]n� `eopejpko�

oaocko�aj� h]� lan_al_eÅj� `ah� neaock)� i]n_]`ko�

aola_e]hiajpa� lkn�ah� klpeieoik�at_aoerk�k� h]�

`ao]paj_eÅj�]� h]o�lnk^]^ehe`]`ao+�Kqaopn]o�k^*

oanr]_ekjao�d]j�oe`k�_kjoeopajpao�̀ qn]jpa�pk`]o�

jqaopn]o�reoep]o�]� h]�vkj]�aj�ah� h]lok�`a�qj�]Äk+

>o~)�daiko�e`ajpebe_]`k�`ko�cnqlko+�Aajpnk�`ah�

lneiank)�lk`aiko�aj_kjpn]n�]�mqeajao�oa�d]j�

ikopn]`k�klpeieop]o�bnajpa�]� h]� lkoe^ehe`]`�`a�

mqa� qj� jqark�`ao]opna� hko�]ba_pa�aj� ah� bqpqnk�
%]�lao]n�`a�o]^an�mqa� h]�vkj]�ao�o~oie_]�u�mqa)�

arajpq]hiajpa)� oa� nalapen|� qj� pannaikpk� `a�

oeieh]nao� _]n]_pan~ope_]o&+� Aajpnk� `ah� oacqj*

`k)� mqa� ao� ah� cnqlk� `a� lanokj]o� mqa� `a^a�
lnak_ql]n� ]h� Bop]`k� aj� i]ukn�ia`e`]� bnajpa�

]� h]�lkoe^ehe`]`�`a�lnkikran�h]�naq^e_]_eÅj)�oa�

aj_qajpn]j�]mqahh]o�lanokj]o�mqa�je�oemqean]�ha�

lnaop]j�]paj_eÅj�]�h]o�lnk^]^ehe`]`ao)�]�lao]n�̀ a�

_kjk_anh]o�%`a^e`k�]�`ebanajpao�b]_pknao�_kik�

_kopqi^nao)� na_d]vk� ]� h]� ]qpkne`]`)� iea`ko)�

ap_}pan]&+

Rj�ej`ere`qk�mqa�oqbna�̀ ah�oaock�`a�`ao]paj_eÅj�

]�h]o�lnk^]^ehe`]`ao�lqa`a�_kjk_an�h]o�lkoe^ehe*

`]`ao�k^faper]o�`a� h]�k_qnnaj_e]�`a�qj�arajpk)�

lank�laoa�]�ahhk)�jk�pki]�aj�_kjoe`an]_eÅj�ao]�

ejbkni]_eÅj�]h� ikiajpk�`a�na]hev]n�oqo�_|h_q*
hko+40�Pqaha� oq_a`an� mqa� _q]j`k� qj]� lanokj]�

`a^a�pki]n�qj]�`a_eoeÅj�mqa�aop|� _]nc]`]�`a�

aik_eÅj)� h]o� lnk^]^ehe`]`ao� okj� `af]`]o� `a

h]`k)� ej_hqok� _q]j`k� }op]o� okj� ikopn]`]o� `a�
i]jan]� atlh~_ep]� ]h� ej`ere`qk+41�@q]j`k�ateop]�
qj]�]hp]�_]nc]�aik_ekj]h�jac]per]�%lkn�afailhk)�
iea`k�]�aop]n�aj�qj�]__e`ajpa�]}nak&)� h]�cajpa�

jk� ha�lnaop]�`ai]oe]`]�]paj_eÅj�]� h]�lnk^]^ehe*

`]`�na]h�`a�mqa�ah�arajpk�oq_a`]+�I]�_`n\o`i^dÄi�

\ g\n kmj]\]dgd_\_`n�cajan]�mqa�ah�]j|heoeo�`a�h]o�
`a_eoekjao)�aj�aola_e]h� ]mq}hh]o�mqa�oa�pki]j�

^]fk�çj_anpe`qi^na)�lean`]�ah� jerah�`a�k^fapere*

`]`�mqa�̀ a^an~]�i]jpajan+�>o~)�oqo�lnabanaj_e]o�

okj�i|o�`eb~_ehao�`a�naranpen+�Bj�ah�_]ok�`a�Meo_k�

Mh]u])�r]neko�ej`ere`qko�oaÄ]h]nkj�mqa�_kjk_~]j�

ok^na�ah� lahecnk�`a� h]�vkj])�lank�mqa�jk� hao�ej*

panao]^]�pki]n�ahhk�aj�_qajp]�u�mqa)�laoa�]� h]o�

]`ranpaj_e]o�`ah� Fjopepqpk�K]_ekj]h�`a�Aabajo]�

@ereh)�_kjpejq]n~]j�rereaj`k�aj�ah� hqc]n+

Ik�]jpanekn�peaja�nah]_eÅj�`ena_p]�_kj�h]�]ranoeÅj�]�

h]o�l}n`e`]o�%oaock�̀ a�no\opn lpj&)�h]�_q]h�cajanÅ�

mqa� h]�cajpa)� lkn�ah� paikn�]� lan`an�oq� _]he`]`�

`a� re`])� na_d]_a� ]qpki|pe_]iajpa� _q]hmqean�

lnklqaop]� mqa� eilhemqa� h]� ik`ebe_]_eÅj� `ah�
aop]`k� ]_pq]h� `a� h]o� _ko]o+� >o~)� r]neko� cnqlko�

`a� lanokj]o� _kj� ç`a]o� oeieh]nao� aj� pknjk� ]�

h]� naq^e_]_eÅj)� hafko� `a� ^qo_]n� na]j]hev]n� oq�
lanola_per]� hqack�`a�h]o�`eo_qoekjao�u�`a^]pao�

mqa� okopqreankj� ]_an_]� `a� hko� ^ajabe_eko� u�

lanfqe_eko� `a� h]� ieoi])� nabknv]nkj� oq� e`a]�

knecej]h�`a�jk�oan�naq^e_]`ko+

@kik�oa�]lna_e])�ah�]j|heoeo�_kopkê ^ajabe_ek�`a�
hko�ej`ere`qko�aopqrk�oaoc]`k)�lqao�oq�`a_eoeÅj�

`a�mqa`]noa�aj� h]�vkj]�oa�bkniÅ�]�l]npen�`a�qj�
na_d]vk� ejfqopebe_]`k�]� h]� ejbkni]_eÅj�k^faper]�

ok^na�ah�neaock�`ah�pannajk+�å@q|h�ao�ah�lnk^hai]�

`a�ahhk<�Dn]bemq}ikohk�_kj�qj�afailhk+

Fi]cejaiko� mqa)� aj� lnkia`ek)� qj� ej`ere`qk�

`a� Meo_k� Mh]u]� r]hkn]� oq� no\opn lpj� %ik`k�`a�
re`])� hqc]n)� _kopqi^nao)� ap_}pan]+&� aj� .-+� Bhhk�

oecjebe_]�mqa�oÅhk�oa�iq`]n|�oe�ao�mqa�qj]�jqar]�

lnklqaop]� ha� o]peob]_a)� lkn� hk� iajko)� aj� ecq]h
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lqjp]fa�%lqjpk�`a� ej`ebanaj_e]�ajpna�mqa`]noa�
a� enoa&+� M]n]� d]_anhk�i|o� oeilha)� oqlkjc]iko�
mqa� ja_aoep]� qj]� lnklqaop]� _kj� qj� lqjp]fa�
i]ukn� ]h� mqa� oa� ha� kpkncqa�]h� mqa`]noa�aj� ah�
hqc]n+�Pqlkjc]iko�p]i^e}j�mqa� h]� lnklqaop]�

`a�naq^e_]_eÅj)�l]n]�ah�ieoik� ej`ere`qk)�peaja�
HA �I 5 ?B E �89�%� F =9@ C E9 "

>dkn]� ^eaj)� _q]j`k� ah� Bop]`k� atlhe_]� mqa� h]�

vkj]�`a�Meo_k�Mh]u]�ao�̀ a iqu�]hpk�lahecnk l]n]�
reren)�u�]o~�hk�ejpaneknev]�ah� ej`ere`qk)�ah�r]hkn�`a�

mqa`]noa�l]o]n|� `a� .-�]� 4+� Mkn�aj`a)� lnabanen|�

h]� naq^e_]_eÅj+� åMank� mq}� l]o]� _q]j`k� qj�

oaock�d]_a�mqa� h]� ejbkni]_eÅj� oa�`eopknoekja<�

V]�mqa�ah�Bop]`k�_kiapeÅ�qj�annkn�]h�ikiajpk�

`a� ajbk_]n� oq� lnklqaop]� `a� i]jan]� ejpacn]h)�

h]� ej bk ni ]_eÅj � `ah� aopq` ek � `a� oqahko� mqa�

knecej]hiajpa� d]_~]� mqa� Meo_k� Mh]u]� r]hc]� 4)�

`afÅ�`a�oan�pn]o_aj`ajpa)�l]o]j`k�jqar]iajpa�

]�oan�lan_e^e`])�lkn�hk�iajko)�_kik�qj�6+�Bj�aopa�

_]ok)�ah�ej`ere`qk�lnabanen|�mqa`]noa�aj�h]�vkj]+

@kik� oa� ]lna_e])� hko� oaocko� mqa� rajeiko�

` eo _ q pea j ` k � caja n] nkj � ao]� ` eo pk no eÅ j )�

ej bhquaj`k� aj� h]o� lnabanaj_e]o� `a� h]� cajpa�
naola_pk� ]� h]� naq^e_]_eÅj+� Mkn� oqlqaopk)� aopk�

jk�mqeana�`a_en�mqa�pk`]�h]�cajpa�d]u]�lajo]`k�

]o~+� Pkiko� _kjo_eajpao� `a� mqa� qj� cnqlk� `a�

ej`ere`qko�`a^a�d]^an�na]hev]`k�oq�]j|heoeo�oej�
aj_kjpn]noa� oaoc]`k� u� `a_e`e`k)� laoa� ]� ahhk)�

mqa`]noa�rereaj`k�aj�Meo_k�Mh]u]+�Peilhaiajpa)�

k^oanr]iko� mqa� qj� cn]j� cnqlk� `a� lanokj]o�

oq^aopeiÅ�ah�r]hkn�̀ a�h]�ejbkni]_eÅj�aj�]hcqjko�

_]oko� u)� aj� kpnko)� h]� ok^naaopeiÅ)� bkni]j`k�

lnabanaj_e]o�oaoc]`]o+

@kj�hk�]jpanekn�p]ilk_k�mqanaiko�ejoejq]n�mqa�
pk`k�aoa�cnqlk�`a�cajpa�d]^n~]� _]i^e]`k�`a�

lnabanaj_e]�oe�ah�oaock�dq^eaoa�aop]`k�]qoajpa+�

Bteopen|� qj� cnqlk� l]n]� mqeaj� ah� oaock� oan|�
ennahar]jpa� aj� h]� bkni]_eÅj� `a� oq� lnabanaj_e])�

lqao)�aop]j`k�oaoc]`k�k�jk)�oa�d]^n~]�mqa`]`k�

aj�Meo_k�Mh]u]+

Pej�ai^]nck)�jk�lk`aiko�`af]n�`a�oaÄ]h]n�mqa�

jqaopn]o�ejraopec]_ekjao�]nnkf]j�h]�ateopaj_e]�`a�
qj�annkn�`ah�Bop]`k�]h�ikiajpk�`a�lh]jpa]n�h]�

lkh~pe_]� lÇ^he_]� `a�naq^e_]_eÅj)� hk� mqa�cajanÅ�

qj� na_d]vk� d]_e]� h]� ieoi]� lkn� l]npa� `a� h]�

lk^h]_eÅj+� Bopk)� `]`k� mqa� hko� ]ncqiajpko

^nej`]`ko�lkn�ah�Bop]`k�jk�bqankj�r]hknev]`ko�
_knna_p]iajpa�lkn�hko�ej`ere`qko+

åMank)�_q|h�ao�aoa�r]hkn<�Bo�eilknp]jpa�nao]hp]n�
mqa�jk�lnapaj`aiko�eilkjan�qj�r]hkn�k^faperk�
]� hko� lk^h]`knao+� @kjoe`an]iko� mqa� _]`]�
qjk�lqa`a�r]hkn]n� hko�]ncqiajpko�_kik�_na]�

_kjrajeajpa+� Bhhk� jk� arep])� jk� k^op]jpa)� mqa�

jqaopn]o�k^oanr]_ekjao�]nnkfaj�h]�ateopaj_e]�`a�

`eopknoekjao�aj�h]�lan_al_eÅj�`a�h]�ejbkni]_eÅj+

Bh�r]hkn�]h�mqa�d]_aiko�nabanaj_e]�ao�oq^faperk�

u)� lkn� p]jpk)� jk� lqa`a� oan� eilqaopk+� Kqaopnk�

]ncqiajpk�n]`e_]�aj�mqa�hko�oaocko�u�daqn~ope_]o�

]�hko�mqa�daiko�da_dk�nabanaj_e]�cajan]j)�lkn�

afailhk)�mqa�mqeaj� r]hkn]n~]� ah� ^eaj�U�aj�3)� hk�

r]hkna� ]dkn]� aj� 2� Å� 4)� ieajpn]o�mqa� mqeaj� hk�

r]hkn]� aj� 5)� hk� r]hkna� ]dkn]� aj� 4� Å� 6+� @q]j`k�

oa� ^qo_]� `aoaoc]n� ]� hko� ej` er e`qko)� jk� oa�
lnapaj`a� mqa� pk`ko� r]hknaj� ah� ^eaj� `a� ecq]h�

i]jan])� oejk� mqa� _]`]� mqeaj� ha� `}� ah� r]hkn�

mqa� _na]� _kjrajeajpa)� lank� _kj� ah� l]jkn]i]�
pn]jol]najpa�aj� h]�ia`e`]�`a� hk�lkoe^ha+

@kik� daiko� r eo pk � ]� l ] n pen � `a� jqaopn]o�

ejraopec]_ekjao)�hko�oaocko�u�daqn~ope_]o�afan_aj�

ejbhqaj_e]� aj� h]� lan_al_eÅj� `a� hko� neaocko� `a�

k_qnnaj_e]� `a� qj� `ao]opna)� _kjhhar]j`k� qj]�
`eopknoeÅj� aj� h]� bkni]_eÅj� `a� h]o� lnabanaj_e]o�

mqa�lqa`a�pn]`q_enoa�aj�`a_eoekjao�ok_e]hiajpa�

ejabe_eajpao)�`]`k�mqa�cajan]j�atpanj]he`]`ao�

]� h]�_kiqje`]`+

^ & � A g � q \ g j m �l p ` � g \ � b ` i o ` � g ` � \ n d b i \ � \ � n p n �

o ` m m ` i j n , q d q d ` i _ \ n +

Kqaopn]� ejraopec]_eÅj� `a� _]ilk�jko� laniepeÅ�
e`ajpebe_]n�mqa�qj]�`a�h]o�n]vkjao�lkn�h]o�_q]hao�

ah� _|h_qhk� _kopkê^ajabe_ek� `a� h]� naq^e_]_eÅj�

aop]n~]� `eopknoekj]`k)� oa� nah]_ekj]� ]h� r]hkn�

mqa� hko� ej`ere`qko� ha�]oecj]j� ]� oqo�rereaj`]o,�

pannajko+

@kik�daiko� oaÄ]h]`k)� jqaopnk�]j|heoeo� ok^na�
h]� r]hknev]_eÅj� jk� eilhe_]� h]� _kil]n]_eÅj�

ajpna�ah� r]hkn�mqa� hko� ej`ere`qko� ha� ]oecj]j� ]h�

^eaj� u� qj� r]hkn� mqa� jkokpnko� _kjoe`an]iko�

mqa� ao� _knna_pk +� Bj� kpn]o� l]h]^n]o)� jqaopn]o�

_kj_hqoekjao�naola_pk�]�aopa�lqjpk�oa�rej_qh]j�
at_hqoer]iajpa�_kj�h]�r]hkn]_eÅj�oq^faper]�mqa
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_]`]� ej`ere`qk�devk�`a�i]jan]� ej`alaj`eajpa�
`ah�^eaj)�lkn�hk�mqa�jqaopn]�lnkle]�r]hknev]_eÅj�
jk� oa�d]� _kjoe`an]`k�aj� ah� ]j|heoeo+� Bhhk)�aj� h]�
@ 9 8 =8 5 � D H 9 � 6 H F75@ BF�9 I =G5 E � ?5� =@ C B F =7 =T A � 89�

lnabanaj_e]o�]faj]o�mqa�`eopknoekjaj�ah�aopq`ek�

u� mqa)� lnej_el]hiajpa)� lqa`]j� oecjebe_]n� qj]�

]_pq]_eÅj�aop]p]h� ejja_ao]ne]+

@kik� daiko� atlhe_]`k)� ah� >BA� oqceana� mqa�

_q]j`k� qj� ej` er e`qk � oa� ajbnajp]� ]� r]ne]o�

]hpanj]per]o)� _kil]n]n|� h]� q pehe`]` � aolan]*

`]� `a� _]`]� qj]� %`a� i]jan]� _kjo_eajpa� k�

ej_kjo_eajpa&� iqhpel he_]j`k� ah� ^ajabe_ek� `a�

_]`]� ]hpanj]per]� lkn� h]� lnk^]^ehe`]`� `a� mqa�

oq_a`]+�>o~)�ahacen~]j� h]�mqa�i|o� ha�_kjrajc]�

`a�]_qan`k�]�oqo�lnabanaj_e]o+�Bj�aoa�oajpe`k)�
å_Åik�ahacen~]�qj�ej`ere`qk�n]_ekj]h�ajpna�h]o�

kl_ekjao�`a�_kjpejq]n�rereaj`k�aj� h]� vkj]�k�

oan� naq^e_]`k<

I]� naolqaop]� mqa� jko� ^nej`]� ah� >BA� ao� mqa�

mqeajao� `a_e`eankj� mqa`]noa)� r]hkn]nkj� i|o�

oqo�pannajko,rereaj`]o�aj�qj]�vkj]�`a�iqu�]hpk�
neaock)�mqa� h]� lkoe^ehe`]`�`a�reren�aj� qj]� vkj]�

oacqn]�]Çj�jk�qn^]jev]`]+

Pej� ai^]nck)� aopa� ]j|heoeo� ao� lnk`q_pk � `a�

qj]� k^oanr]_eÅj� `s�kjno� _kj� h]� mqa� oe� ^eaj�
_kj_kn`]iko)� jk� laniepa� e`ajpebe_]n� hko� bejao�

ej`ere`q]hao�u�ok_e]hao� ok^na� hko� _q]hao�`e_d]o�

lanokj]o� cqe]nkj� oqo� lnabanaj_e]o+� Bj� p]jpk�
oqo� ik`ahko� a_kjÅie_ko� jk� lnaop]j� i]ukn�

]paj_eÅj� ]� h]o� n]vkjao� loe_khÅce_]o� `apn|o� `a�

h]o� _q]hao� oa� oqopajp]j� h]o� `a_eoekjao� `a� hko�

lk^h]`knao�%lqao)�jk�jko�laniepa�e`ajpebe_]nh]o&)�

ah� >BA� jk� hkcn]� cajan]n� lkh~pe_]o� lÇ^he_]o�

]`a_q]`]o�mqa�lnk_qnaj� h]�abe_eaj_e]�ok_e]h+

Bj�aoa�oajpe`k)�ao�ja_ao]nek� qpehev]n�qj]�dann]*

ieajp]� mqa� jko� laniep]� _kjk_an� hko� b]_pknao�

mqa�ejbhquaj�aj�h]�pki]�`a�`a_eoekjao�`a�h]�lk*

^h]_eÅj+�Qki]j`k�aj�_kjoe`an]_eÅj� hk�]jpanekn)�
daiko� lk`e`k� are`aj_e]n� lnej_el]hiajpa�`ko�

oaocko�_kj`q_pq]hao�naola_pk�]� h]�r]hknev]_eÅj�

`a� hko� pannajko,rereaj`]o8� ah� lneiank� `a� ahhko

oa�nah]_ekj]�]h� aba_pk�_anpe`qi^na8�ieajpn]o�ah�
oacqj`k)�]h�aba_pk�i]n_k+

Ag�̀ a`^oj �̂ ` mod_ph ]m` �n`~\g\�lp`�g\ �b`io`�g`�j oj mb\ �

pi�h\tjm�q\gjm�\� g\n�^jn\n�lp`�kjn``�lp`�\� g\n�

^jn\n�`lpdq\g`io`n�lp`�ij�kjn``+� ?|oe_]iajpa�

oaÄ]h]�mqa�h]�lanokj])�ejia`e]p]iajpa�̀ aolq}o�

`a�pki]n�h]� lkoaoeÅj� `a�qj� ^eaj)� hk�r]hkn]�i|o�

mqa�]jpao�`a�lkoaanhk)42�lkn�hk�mqa�oa�pknj]�i|o�

najqajpa�]�`aod]_anoa�̀ a�}h+�Bhhk)�̀ a^e`k�]�mqa�ao�

i]ukn�ah `khkn mqa�qj]�lanokj]�oeajpa�]h�`aod]*
_anoa�`a�qj�^eaj�mqa�aop]^]�`ajpnk�`a�oq�aoban]�

l]pneikje]h�aj�_kil]n]_eÅj�]h� lh]_an �mqa�ao]�

ieoi]�lanokj]�lqa`a�oajpen�lkn�h]�]`mqeoe_eÅj�

`a�aoa� ieoik� ^eaj+� Mkn�ahhk)� aj� lnkia`ek)� hko�

lna_eko�`a�rajp]� okj�i|o�]hpko�mqa� hko�lna_eko�

`a� _kiln]+� Anoj� ǹ)� `g�km`^dj�h{n�\goj� lp`�pi�
di_dqd_pj�q\�\�k\b\m�k\m\�\_lpdmdm�pi�]d`i�n`m{�

h`ijm�lp`�g\�̂ jhk`in\^dÄi�h}idh\�lp`�di_p^dm}\�

\g�hdnhj�di_dqd_pj�\�`iom`b\m�`n �̀]d`i)�pi\�q`u�

\_lpdmd_j +43�Bhhk�aop|�~jpei]iajpa�nah]_ekj]`k�]�
h]�]ranoeÅj�]�h]o�l}n`e`]o�lkn�l]npa�̀ ah�ej`ere`qk+�

Bj�aba_pk)�_q]j`k� h]� lanokj]� d]_a� h]�_kil]n]*

_eÅj�ajpna�qj�^eaj�_eanpk�u�qj]�klknpqje`]`�`a�

ecq]h�r]hkn)�peaj`a�]�lnabanen�ah�lneiank)�lqao)�lkn�

hk�cajan]h)�oeajpa�qj�paikn�j]pqn]h�]�h]o�l}n`e`]o+

>o~)�ao�b|_eh� lna`a_en�mqa�qj� lk^h]`kn�`a�Meo_k�

Mh]u]� r]hkn]n|� i|o� oq� pannajk� %^eaj� _eanpk&)�
ej_hqok�oe�oq�rereaj`]�oqbneÅ�`]Äko�oaranko)�mqa�

hk�mqa�r]hkn]n|�h]�klknpqje`]`�`a�_kjoacqen�qj�
pannajk� i|o� oacqnk�]� pn]r}o�`a� h]� naq^e_]_eÅj�

%^eaj�amqer]hajpa�mqa�jk�lkoaa&+�@eanp]iajpa)�

okiko� _kjo_eajpao� `a� h]� ateopaj_e]� `a� kpnko�

b]_pknao�mqa� ejbhquankj�aj�ah� lnk_aok�`a�pki]�
`a�`a_eoeÅj)�u]�mqa)�aj�aopne_pk)�hko�pannajko�`a�

Meo_k� Mh]u]� u�>hpk� Jkhejk� jk� okj� ecq]hao� %lkn�

q^e_]_eÅj)� p]i]Äk)� ap_}pan]&+� Pej� ai^]nck)�

jqaopn]o� k^oanr]_ekjao� `aiqaopn]j� mqa� ah�

aba_pk� _anpe`qi^na� o~� ao� qj� b]_pkn� ejbhquajpa�

aj� h]� pki]�`a�`a_eoekjao�`a� hko� ej`ere`qko� `a�
h]�vkj]8�_en_qjop]j_e]�mqa�ah�>BA�jk�_kjoe`an]�

aj� oqo� ik`ahko� a_kjÅie_ko)� pk`]� rav� mqa�

]oqia�qj�ik`ahk�`a�dki^na�n]_ekj]h� he^na�`a�

ejbhqaj_e]o�p]jpk�aj`Åcaj]o�_kik�atÅcaj]o+

42+� O>?FK)�J]ppdas+�Lnt^cjgjbt�\i_�A^jijhd^n+�Kk+�^do+)�l+�.1+

43+� H>EKBJ>K)�A]jeah�u�>iko�QSBOPHV+�?cjd^`n)�R\gÅ`n�\i_�Bm\h`n+�Kk+�^do+)�l+�.0+
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Bj� ah� _]ok� `a� hko� ej`ere`qko� `a� Meo_k� Mh]u])�
ah�  `aod]_anoa �`a� oqo� rereaj`]o,pannajko� ao�
]lna_e]`k� _kik� qj]� l}n`e`])� hk� mqa� hei ep]�
oq� lna`eolkoe_eÅj� l]n]� pn]jo]n+� Mkn� ahhk)� h]�

ejbkni]_eÅj�naola_pk�]�h]�ejaop]^ehe`]`�`ah�oqahk�
peaja�qj� iajkn� eil]_pk� ok^na�oq�`a_eoeÅj�`ah�
mqa�hko�n]_ekj]heop]o�d]^n~]j�lna`e_dk+

Bj� _kj_kn`]j_e]� _kj� hk� ]jpanekn)� jqaopn]o�

k^oanr]_ekjao�jkp]nkj�mqa�h]�ok^naaopei]_eÅj�

`ah� r]hkn� `a� hko� pannajko� oa� ra� cqe]`]� lkn� ah�

 `khkn �%k�paikn&�]ok_e]`k�]� h]�l}n`e`]�`ah�^eaj�

_eanpk)�hk�mqa�lk`n~]�_kjbeni]n�mqa�h]o�lanokj]o�

jk�ien]j� hko�_kopko�mqa�]ba_p]j�oq�l]pneikjek�

`a� i]jan]� amqer]hajpa� ]h� pn]p]ieajpk� mqa� ha�
`]j� ]� hko� _kopko� `a� klknpqje`]`� %p]h� u� _kik�

bqaoa�lh]jpa]`k�_kj� h]�naq^e_]_eÅj&+

M]n]� _k nnk^k n] n� h]� lnaoaj_e]� `ah� a ba_pk �

_a npe`qi ^na � `ah� mqa� rajeiko� d]^h]j`k)�
]`ai|o�`a� h]o�k^oanr]_ekjao�u� h]o�ajpnareop]o�

aolkjp|ja]o� na]hev]`]o)� ah]^kn]iko� qj]� oanea�

`a� lnacqjp]o� nah]_ekj]`]o�]� h]� r]hkn]_eÅj� `ah�

pannajk,rereaj`]� lkn� l]npa� `a� hko� ej`ere`qko�

`a�Meo_k�Mh]u]+�>jpa�h]�lnacqjp]� åoe�uk�kbnav_k�
_kiln]npa � ah� hqc]n� aj� `kj`a� rerao)� ia� hk�

raj`an~]o< �%ran�_q]`nk� ./&)� h]�i]ukn�l]npa�`a�

h]�cajpa�oa�ikopnÅ�najqajpa�]� h]�rajp]+

A]`k� mqa� ateop~]� h]� lko e^ ehe`]` � `a� mqa� h]�

jac]per]� `a� h]� cajpa� jk� aop}� nah]_ekj]`]�

]h� r]hkn� `a� h]o� _]o]o)� oejk� ]� h]� e`ajpe`]`� `ah�
_kiln]`kn)�na]hev]iko�qj]�oacqj`]�lnacqjp]�

aj� h]�_q]h�ah�kbna_eieajpk�`a�_kiln]� oan~]�`ah�

Bop]`k�%ran�_q]`nk�.0&8�laoa�]�ahhk)�oa�i]jpqrk�

h]� paj`aj_e]� jac]per]+�>qjmqa� h]� `eolkoe_eÅj�
]� raj`an� iafknÅ� ]h� lnacqjp]nhao� oe� aop]n~]j�

`eolqaopko� ]� pn]jobanenha� oq� lnklea`]`� ]� qj]�

ailnao]�lner]`]�%_]`aj]�`a�dkpahao&)�h]�i]ukn�
l]npa�`a�h]�cajpa�_kjpejqÅ�najqajpa�]�o]hen�̀ ah�

hqc]n�%ran�_q]`nk�.2&+

Pej� ai^]nck)� _kik� daiko� `ao_nepk� h~ja]o�

]nne^])� hk� i|o� ej panao]jpa� ao� mqa� ej_hqok�
_q]j`k� oa� hao� kbna_eÅ� ]qiajp]n� h]� kbanp]� `ah�

Bop]`k� aj� qj� raejpa� lkn� _ eajpk� %/-"&� i|o�

ok^na�ah�r]hkn�mqa�ahhko�_kjoe`an]^]j�mqa�r]h~]�

oq� pannajk� %ran� _q]`nk� .1&)� jk� k^pqreiko� qj�

_]i^ek�oecjebe_]perk)�hk�mqa�lk`n~]�_kjbeni]n�h]�

lnaoaj_e]�`ah�aba_pk�_anpe`qi^na+

Aao`a�ah�lqjpk�̀ a�reop]�`ah�Aana_dk�u�B_kjki~]�
@kj`q_pq]h)� ahhk� oa� `a^a� ]� h]� ]ranoeÅj� ]� h]o�
l}n`e`]o�u�]h�no\opn lpj)�mqa�oa�pn]`q_aj�aj�ah�
 `khkn �]� lan`an�qj� ^eaj�mqa�aop|� ^]fk�jqaopn]�
aoban]�l]pneikje]h)�hk�mqa�cajan]�iq_d]o�ra_ao�
qj]�]oecj]_eÅj� ejabe_eajpa�`a�hko�na_qnoko�]�oqo�
HFBF�@ PF�I5 ?=BFBF"

A]`]�h]�lnaoaj_e]�`a�qj]�]ranoeÅj�]�h]o�l}n`e`]o�

_kik�lnk`q_pk�`ah�aba_pk�_anpe`qi^na)�h]�aopn]*
pace]�lanpejajpa� l]n]� lanoq]`en�]� b]rkn�`a�qj]�

naq^e_]_eÅj�oan~]�h]�cajan]_eÅj�`a�qj�_kjpatpk�

`a c]j]j_e] mqa�naailh]_a�]�h]�reoeÅj�`a�`e_d]�

naq^e_]_eÅj�_kik�qj]�lkpaj_e]h�l}n`e`]+

P]^eaj`k�mqa� h]� cajpa� bkni]�oqo� lnabanaj_e]o�

aj�bqj_eÅj�]�qj� lqjpk�`a�nabanaj_e] ]�l]npen�̀ ah�

_q]h�oa�d]_a� h]�_kil]n]_eÅj�ajpna�hko�`eopejpko�

^eajao�i]pane]�`a�h]�`a_eoeÅj)�ao�lkoe^ha�lnara*
jen� mqa� h]� cajpa�]lna_ea� ]h� ejpan_]i^ek� _kik�

qj]�lkpaj_e]h�l}n`e`]�u�peaj`]�]�arep]nhk+�>o~)�ao�

re]^ha�cajan]n�qj�i]n_k�̀ a�nabanaj_e]�mqa�d]c]�
mqa� hko� ej`ere`qko� lan_e^]j� ]� h]� naq^e_]_eÅj�

_kik�qj]�c]j]j_e])�b]rkna_eaj`k�h]�]_alp]_eÅj�

`a�h]�lkh~pe_]�lÇ^he_]+�Bop]�lkoe^ehe`]`)�_kjpn]ne]*

iajpa�]�hk�iaj_ekj]`k�lkn�ah�>BA)�oanren~]�l]n]�
_kjbeni]n�mqa�h]o�lnabanaj_e]o�jk�oa�bkni]j�aj�

pknjk� ]� r]hknao� ]^okhqpko)� oejk� aj� bqj_eÅj� `a�

oepq]_ekjao�`a�o]peob]__eÅj�_kjpatpq]h+

Bj�ah�_]ok�`a�Meo_k�Mh]u])�ah� lqjpk�`a�nabanaj_e] �

`a�hko�lk^h]`knao�oa�nah]_ekj]�_kj� h]�lkpaj_e]h�
l}n`e`]� `a� oqo� pannajko)� ]jpao� mqa� _kj� h]�

lkoe^ehe`]`�`a�rerenaj�qj]�vkj]�i|o�oacqn]+�Pe�h]�
lkh~pe_]�lÇ^he_]�dq^ean]� aop]^ha_e`k �qj�lqjpk�

`a� nabanaj_e]� lkoeperk� %k� oa])� reopk� _kik� qj]�

c]j]j_e]� lkn� hko�lk^h]`knao&)� lnk^]^haiajpa�

dq^eaoa�ateope`k�qj]�i]ukn�lkoe^ehe`]`�`a�}tepk�
aj�ah� lnkcn]i]�`a�naq^e_]_eÅj+

Mkn�kpnk� h]`k)� h]o� lanokj]o� r]hkn]j� i|o� ah� ao*

p]`k�]_pq]h� `a� h]o�_ko]o�mqa�kpnko�lkpaj_e]hao�
aop]`ko� %_kiln]� u� naq^e_]_eÅj� jk� bknv]`]&)�

lqao�]lna_e]j� hko�_]i^eko�`a�oq�no\opn lpj�aj�

p}niejko�`a�l}n`e`]o�%cqe]`]� lkn� hko�cqopko�u�

_kopqi^nao� u� nabknv]`]� lkn�ah� _kjpatpk&� u� jk�

`a�c]j]j_e]o+

Pej�ai^]nck)�qj�_knna_pk�ajbkmqa�`a�h]�lkh~pe_]�

lÇ^he_]�lqa`a�naranpen�h]�]ranoeÅj�]�h]o�l}n`e`]o)
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cajan]j`k� mqa� hko� ej`ere`qko� lan_e^]j� qj�
_]i^ek � aj� oq� no\opn� lpj� aj� p} ni ejko � `a�
c]j]j_e]o�u)� lkn�aj`a)�aop}j�i|o�`eolqaopko�]�
naq^e_]noa+

>dkn]�^eaj)�aopa� lqjpk�`a� nabanaj_e] �]� l]npen�

`ah�_q]h�hko�ej`ere`qko�lan_e^aj�]�qj�`apaniej]*

`k�arajpk�_kik�c]j]j_e]�k�l}n`e`]�peaja�qj]�
~jpei]� nah]_eÅj�_kj�ah� aba_pk�i]n_k+�Bj�aba_pk)�

jqaopn]o�aha__ekjao�n]n]�rav�oa�`]j�aj�p}niejko�
]^okhqpko)�lqao�jk�pajaiko�qj]�nabanaj_e]�l]n]�

`a_e`en�_q|jpk�ao�mqa�r]haj� h]o�_ko]o+44�@eanp]*

iajpa)� jqaopn]o� lnabanaj_e]o� lk_]o�ra_ao� okj�

_kilhap]iajpa�]faj]o�]h� _kjpatpk�`ajpnk�`ah�

_q]h�`a_e`eiko�%ao�̀ a_en)�jk�okj�lqn]iajpa�atÅ*�

caj]o&+�Bteopaj�iq_d]o�oepq]_ekjao�aj�h]o�_q]hao�

ao� eilkoe^ha� ]_kjpatpq]hev]n �h]o�lnabanaj_e]o)�

u]� mqa� }op]o� aop|j� _kjopnqe`]o� ok^na� h]� ^]oa�

`a�qj]�_]nc]�_kjpatpq]h� %atlaneaj_e]o)�iea`ko)�
_naaj_e]o)� ap_}pan]&� mqa� oaoc]� ]h� ej`ere`qk� ]h�

ikiajpk�`a�ahacen+

 Ai� o\ioj� gjn�`a`^ojn�_`� g\� ^jio`sop\gdu\*�
^dÄi� nji� di`qdo\]g`n)� `n� ^jhkg`o\h`io` �

di\_`^p\_j�_`^dm�lp`�^p\i_j� g\�b`io`�^\*

m`^`�_`�diajmh\^dÄi)� g\�h`ejm�m`nkp`no\� ǹ�

kmjq`|mn`g\+�L\m\�kj_`m�n`m�`a`^odqjn)�^p\g*

lpd`m�`nap`muj�kjm�diajmh\m�\� g\n�k`mnji\n�
_`]`�k\modm�_`�pi�`io`i_dhd`ioj�_`�^Ähj�

g\�b`io`�m`\gh`io`�kd`in\+�H\�km`n`io\^dÄi�

c\^`�pi\�bm\i�_da`m`i^d\7�g\n�̂ jin`^p`i^d\n�

`i� g\�^ji_p^o\)� _`�_jn�kd`u\n�_`� diajmh\*

^dÄi� d_|iod^\n)�_`k`i_`�_`�^Ähj�|no\n�nji�

`ih\m^\_\n +45

M]n]�h]�nacqh]_eÅj)�hk�]jpanekn�peaja�_kjoa_qaj_e]o�
`ena_p]o� ok^na� _Åik� h]� cajpa� lan_e^en|� qj]�

lkh~pe_]�lÇ^he_]+�Aalaj`eaj`k�`a�_Åik�}op]�oa�

lh]jpaa)�ao�lnk^]^ha�mqa�h]�ok_ea`]`�h]�na_d]_a�

k� h]�]_alpa+�>o~)�ah�kpioj�_`�m`a`m`i^d\�`ao`a�ah�

_q]h� l]np]� h]�_kiqje_]_eÅj�`a�qj]�`a_eoeÅj� ao�

jk�oÅhk�eilknp]jpa)�oejk�rep]h�l]n]�ah�}tepk�`a�h]�

afa_q_eÅj�`a�qj]�lkh~pe_]�lÇ^he_]+

Q]h� _kik� daiko� atlhe_]`k� h~ja]o� ]nne^])� ah�
_kjpatpk�]�l]npen�`ah�_q]h� hko�ej`ere`qko�pki]j�

h]� `a_eoeÅj� `a�mqa`]noa� rereaj`k�aj� h]� vkj]�]�
C9F5E�89�D H 9 � ?BF�9 F GH 8 =B F �GQ 7 A =7 B F � F9S5 ?5A �D H 9 �

ah�pannajk�ao�ejaop]^ha)�ao�qjk�jac]perk+�Bj�kpn]o�

l]h]^n]o)� h]� lkh~pe_]�lÇ^he_])�]o~�_kik�`eopejpko�

da_dko� mqa� oq_a`eankj� _kjpailkn|ja]iaj*

pa� ]� h]� ieoi]� %ajpnac]� `a� ^kjko)� nqiknao� u�

_kjopnq__ekjao� aj� hko� hqc]nao� oqlqaop]iajpa�

lahecnkoko&�cajan]nkj�mqa�hko�lk^h]`knao�lan_e*

^eaoaj�`ao`a�qj�lnej_elek�]�h]�naq^e_]_eÅj�_kik�

qj]� lkpaj_e]h� l}n`e`]� ]jpao� mqa� _kik� qj]�
c]j]j_e])� hk� mqa�`ebe_qhpÅ� hqack� h]� lkoe^ehe`]`�

`ah�Bop]`k�`a�naranpen�h]�oepq]_eÅj+

PC)� L?@F?RCIH?M�@CH;F?M6�Ü=ëGI�>?<Cë�

?H@I=;L�?F�?MN;>I�MO� JIFêNC=;�

Jí<FC=;9

I]� lnklqaop]� `a� naq^e_]_eÅj� `ah� Bop]`k� pqrk�

iÇhpelhao� `abe_eaj_e]o)� ajpna� ahh]o� h]� b]hp]� `a�
qj� ]j|heoeo� _kcj eperk � ]� hko� lk^h]`knao� `a�

Meo_k�Mh]u]+�Bo�_h]nk�mqa� h]� lkh~pe_]� lÇ^he_])� p]h�

_kik� bqa� lh]jpa]`])� jk� _kjoe`anÅ� hko� oaocko�

u� daqn~ope_]o� mqa�]ba_p]^]j� ]� hko� ej`ere`qko� u�

mqa)�lkn�p]jpk)�paj`n~]j�qj� eil]_pk�`ena_pk�aj�
ah�lnk_aok�`a�pki]�`a�`a_eoekjao�`a�h]�cajpa+

Bh� _kjpatpk � `ajpnk � `ah� _q]h� oa� lnklqok� h]�
naq^e_]_eÅj�cajanÅ�mqa�}op]�oa]�lan_e^e`]�lkn�

h]�lk^h]_eÅj�aj�p}niejko�̀ a�l}n`e`]o)�]jpao�mqa�

_kik�qj]�lkpaj_e]h�c]j]j_e]8�n]vÅj�lkn�h]�_q]h�

hko�ej`ere`qko�oa�ikopn]nkj�]`ranoko�]h�neaock+

Aao`a�ah�lqjpk�`a�reop]�`ah�>BA)�h]�n]vÅj�lkn�h]�

_q]h� hko� lk^h]`knao�`a� Meo_k� Mh]u]� `a_e`eankj�
lani]ja_an�aj� h]�vkj]� oa�`a^an~]�]h� naoqhp]`k�

`a�qj�]j|heoeo�_kopkê ^ajabe_ek�mqa�i]teievÅ�

oq�qpehe`]`�aj�p}niejko�]^okhqpko+

Pej�ai^]nck)�u�p]h�_kik�daiko�lk`e`k�k^oanr]n)�

h]o�lnabanaj_e]o�ej`ere`q]hao)�cajan]hiajpa)�jk�

oa�ikh`a]j� ej`alaj`eajpaiajpa�`ah�_kjpatpk

44+� >OFBIV)�A]j+�Lm`_d^o\]gt�Emm\odji\g+�Pc �̀cd__`i�ojm^`n�oc\o�nc\k`�jpm�_`^dndjin+�B`e_eÅj�nareo]`]�u�atl]j`e`]+�Kqar]�

Vkng7�E]nlan�Manajje]h)�/--6)�l+�/+

45+� PRKPQBFK)�@]oo�O+�u�Oe_d]n`�E+QE>IBO+�Hd]`mo\]\i�k\o`mi\gdnh�dn�ijo\i�jsthjmji+�Kk+�^do+)�l+�..5/+
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aj� ah� _q]h� h]� ejbkni]_eÅj� ao� lnaoajp]`])� u]�
mqa� hko� ej`ere`qko� n]_ekj]hev]j� oqo�`a_eoekjao�

ejbhqaj_e]`ko�p]i^e}j�lkn�b]_pknao�aj`Åcajko+

Qajeaj`k�ahhk�aj�_kjoe`an]_eÅj)�_q]j`k�ah�Bop]*

`k�ah]^knÅ� oq� lkh~pe_]� lÇ^he_]� `a� naq^e_]_eÅj)�
`a^eÅ)�aj�lneian�hqc]n)�_kjopnqen�ik`ahko�a_k*
jÅie_ko�mqa�ej_hquaoaj�r]ne]^hao�_kj`q_pq]hao)�

hk� mqa� ha� dq^eaoa� ^nej`]`k� i]ukn� _]l]_e`]`�

lna`e_per]�]�`e_d]�lkh~pe_]�u)�lkn�p]jpk)�i]uknao�

lnk^]^ehe`]`ao� `a� }tepk+� Aa� aop]� i]jan])� ah�
Bop]`k�`a^eÅ� d]_an�qj� na_kjk_eieajpk� lnarek�

`a� h]� lan_al_eÅj� `a� neaocko� `a� `ao]opnao� lkn�

l]npa�`a�hko�lk^h]`knao�̀ a�Meo_k�Mh]u])�]o~�_kik�
lnaop]n�]paj_eÅj�]�atlaneaj_e]o�oeieh]nao�_kik�

h]o�na_kce`]o�aj�h]�lnaoajpa�ejraopec]_eÅj+�PÅhk�]�

l]npen�̀ a�aopk�lk`n~]�oan�lkoe^ha�ej_hqen�]mqahhko�

oaocko�u�daqn~ope_]o�nahar]jpao�mqa�paj`n~]j�ej*

bhqaj_e]�ok^na�h]o�lnabanaj_e]o�`a�hko�ej`ere`qko+

Bj� lneian� hqc]n)� okiko� `a� h]� kl ej eÅj � mqa�

qj]� lnklqaop]� `ah� Bop]`k� mqa� l]np]� `a� pk *

i]n�aj�_kjoe`an]_eÅj� h]�ateopaj_e]�`ah�aba_pk�
_anpe`qi ^na)� dq^eaoa� lk` e`k� ajbk_]n� qj]�

lkh~pe_]� lÇ^he_]� hk� oqbe_eajpaiajpa�]pn]_per]�

_kik� l]n]� lnkikran� h]� naq^e_]_eÅj+�V]� mqa�

h]� cajpa� ha�]oecj]^]�]� hko� pannajko�qj�i]ukn�

r]hkn�mqa�ah�mqa�lnk^]^haiajpa�kbna_an~]�qj�

pan_ank)� h]� naq^e_]_eÅj� `alaj`~]� `a� mqa� ah�
Bop]`k�kbnav_]�qj]�]hpanj]per])�lkn� hk�iajko�

ecq]h�`a�]pn]_per]�mqa�ah�r]hkn�oq^faperk�`a�hko�

lk^h]`knao+�Mkn�afailhk)�ah�Bop]`k�lq`k�]oec*
j]n�pannajko�`a�i]uknao�`eiajoekjao)� _kik�

hk� oqcan~]j� ]hcqjko�lk^h]`knao)� k� eje_e]n� h]o�

k^n]o�l]n]� h]� ejop]h]_eÅj�`a�oanre_eko�^|oe_ko)�

ap_}pan]+�>o~)�ah�kbna_eieajpk�`a^eÅ�_kjoe`an]n�

%u� jk� hk� devk&� ^nej`]nha� ]� hko� lk^h]`knao� `a�

Meo_k�Mh]u]�_kj`e_ekjao�`a�re`])�]h�iajko)� hk�
oqbe_eajpaiajpa� ^qaj]o� _kik� h]o� `ah� hqc]n�

mqa�k_ql]^]j+

Bj� oacqj`k�p}niejk)� h]� lkh~pe_]� lÇ^he_]� `a^eÅ�

lh]jpa]noa�aj� p}niejko�`a� c]j]j_e]+� Bj� kpn]o�

l]h]^n]o)�ah�Bop]`k�`a^eÅ�^qo_]n�mqa� hko�lk^h]*

`knao� lan_e^ean]j� ]� h]� naq^e_]_eÅj� _kik� qj]�

klknpqje`]`� lkoeper]�u�jk�_kik�qj]� lkpaj_e]h�

l}n`e`]�`a�oq�no\opn lpj+�Bopk�r]�`a�h]�i]jk�_kj�

ah� lh]jpa]ieajpk�`a�^ajabe_eko�_kj_napko�`ane*

r]`ko�`a� h]� naq^e_]_eÅj� %pannajko� _kj�i]uknao�

`eiajoekjao)�oanre_eko�^|oe_ko)�ap_}pan]&+

Bj� pan_an� hqc]n)� h]� ejbkni]_eÅj� p}_je_]� `a^eÅ�
oan� _kiqje_]`]� ]� pn]r}o� `a� qj� hajcq]fa�

_khkmqe]h�mqa�bqaoa�b|_ehiajpa�]__aoe^ha�l]n]�hko�
lk^h]`knao)�`]`k�ah�_kjpatpk�ok_e]h�`ajpnk�`ah�
_q]h�oa�aji]n_Å�h]�lkh~pe_]�lÇ^he_]+�Aa�]_qan`k�]�
hk�mqa�daiko�]beni]`k)�pki]n�aj�_kjoe`an]_eÅj�
9?� E =9 F; B �B 6 >9 G =I B �9�=; A B E5 E�9?�5 ?75A79�F H 6 >9 G=I B

`a� aopa� bajÅiajk� naoqhpÅ� _kjpn]lnk`q_ajpa�

l]n]� ah� Bop]`k)�lqao�i|o�]hh|� `a� h]o�klejekjao�

p}_je_]o�ranpe`]o�u�h]�cajan]_eÅj�`a�aop]`~ope_]o)�
ao� h]� lan_al_eÅj� oq^faper]� `a� h]� lk^h]_eÅj� h]�

mqa�bej]hiajpa�ikh`a]�h]�jk_eÅj�`a�h]�]iaj]v]�

u)� lkn� p]jpk)� oq� _kjateÅj� _kj� hko� neaocko� mqa�

_kjhhar]�reren�aj� h]�vkj]+

Ik�]jpanekn� jko� hhar]� ]� qj]� nabhateÅj� naola_pk�

]� h]o� eilhe_]j_e]o� `ah� Aana_dk� u� B_kjki~]�

@kj`q_pq]h� ok^na� h]� nacqh]_eÅj+� I]� abe_eaj_e]�

ok_e]h�mqa�lnapaj`aiko�]h_]jv]n�]�pn]r}o�`a� h]�

qpehev]_eÅj�`a�aop]�dann]ieajp]�jk�ao�̀ eopejp]�`a�

]mq}hh]�^qo_]`]�lkn�ah�>BA)�u�mqa�oa�pn]`q_a�aj�

iepec]n�atpanj]he`]`ao�jac]per]o�a�ejabe_eaj_e]o�
ok_e]hao+� I]� `ebanaj_e]� n]`e_]� aj� mqa� jqaopn]�

lkopqn])� oe� ^eaj� ^qo_]� hko� ieoiko� k^faperko�

mqa� ah� >BA)� l]npa� `a� lnaoqlqaopko� `eopejpko)�

hko�_q]hao)� lkn�oq� na]heoik)� laniepaj�`a�iafkn�
i]jan]� k^pajan� naoqhp]`ko� i|o�abe_eajpao�aj�

iq_dko�|i^epko�`ah�Aana_dk+

Kqaopnk� k ^ fa perk � jk� ao� l nklkjan� mqa� h]�

B_kjki~]� @kj`q_pq] h� `a^]� oan� q pehev]`] �
oeai lna � u� oej� at_al_ eÅj � _kik� i k`a hk �

a_kjÅi e_k � mqa� oqopajpa� h]� a fa_q_eÅj� `a�

lkh~pe_]o� lÇ^he_]o�u� jkni]o�`ao`a�ah� Aana_dk+�

Bh� `a^]pa� mqa� ajbnajp]� ]h� >BA�u�]h� Aana_dk� u�

B_kjki~]�@kj`q_pq]h�jk�`a^a�oan�}opa+�Bj�aoa�

oajpe`k)�_kj_kn`]iko�_kj�Gkod�Tnecdp�_q]j`k�

iaj_ekj]�mqa7

 Mpdu{ pi hj_`gj ^ji _da`m`io`n km`npi^dj*

i`n) k+`+ lp` oj_jn gjn di_dqd_pjn km`n`io\i�

\q`mndÄi \ g\n k|m_d_\n j n`nbj _`g jkodhdnhj�

%j g\ hdo\_ _` ̀ ggjn) j pi ̂ p\moj) j ̂ p\ioj n`\&)�

jam`^`m{ pi\ h\tjm ^\k\^d_\_ km`_d^odq\+�

Pj_jn gjn `^jijhdno\n ^ji^p`m_\i ^ji lp`�

`g kj_`m km`_d^odqj ǹ ̀ g ̂ mdo`mdj k\m\ g\ n`g`^*

^dÄi _` pi hj_`gj+ yǹ  ̀ n ̀ g q`m_\_`mj _`]\o`�

lp` _`]` o`i`mn`) t ij pij nj]m` ^p{i_j gjn�

kmja`njm`n _` @`m`^cj `i^p`iom\i pnjn k\m\�

g\ k`mnk`^odq\ ^ji_p^op\gdno\ ^jhj epnoda}*

J] n e k � C+ � A n ] c k � > h b ] n k � ,� @ ] n h k o � O k f ] o � H h ] q a n1.-
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k\o`mi\gdno\ +46

- H 9 FGEB �C ?5 A G9 5 @ =9 A GB �C 5 EG9 �89�?5�@ =F@ 5�?T; =75�

mqa� oq^u]_a� `apn|o� `ah� >BA+� @naaiko� mqa�
qj]� nacqh]_eÅj� i]h� lh]jpa]`]� cajan]� _kopko�
ok_e]hao)�jk�oÅhk�nah]_ekj]`ko�]� h]�ikrehev]_eÅj�

`ah�]l]n]pk�aop]p]h)�oejk�p]i^e}j�]� hko�lnkleko�
ej`ere`qko+� Bj� aba_pk)� qj]� lna`e__eÅj� annÅja]�

_kjpne^qua�]� h]� ej]lhe_]^ehe`]`� `a� qj]� lkh~pe_]�
lÇ^he_]� u� jk� _kh]^kn]� _kj� ah� _]i^ek� ok_e]h�

aolan]`k+� Bj� aoa� kn`aj� `a� e`a]o)� naoqhp]� rep]h�

mqa�ah�Bop]`k)�aj�]mqahhko�oqlqaopko�aj�hko�mqa�

oq�l]npe_el]_eÅj�ao�ejarep]^ha�k�`aoa]^ha)�]_pÇa�
`a�p]h� i]jan]� mqa�_kjpne^qu]�]� h]� cajan]_eÅj�

`a�_kj`q_p]o�_kj�naoqhp]`ko�abe_eajpao�%]�pn]r}o�

`a� ej_ajperko� u� ip_b`n&)� lank� oej� _k]_p]n� je�

eilkjan� ]� hko� ej`ere`qko� _kopko� ejja_ao]neko�

_kik� l nk`q_ pk � `a� oq� `a_eo eÅj8� ao� `a_en)�

`af|j`khko�ahacen�he^naiajpa+

I]�eilknp]j_e]�`a�h]�bkni]�aj�_Åik�oa�pn]joie*

pa�h]�ejbkni]_eÅj)�p]h�_q]h�d]�mqa`]`k�̀ aikopn]*

`k)�k^hec]�]� h]�ik`ebe_]_eÅj�`ah� l]n]`eci]�`ah�

 dki^na� n]_ekj]h �lkn�ah� `a� dki^na� n]_ekj]h�

]_kp]`k )� `kj`a� ah� oan� dqi]jk� jk� bkni]� oqo�

lnabanaj_e]o�`a�i]jan]�]_kjpatpq]h�u�_kilq*�

p]_ekj]h)�oejk�mqa�oa�aj_qajpn]�ejbhqaj_e]`k�lkn�

qj]� oanea�`a� oaocko �u� daqn~ope_]o �mqa�]ba_p]�

oq� lan_al_eÅj+� Mkn� hk� cajan]h)� `e_dko� oaocko�u�

daqn~ope_]o�okj� ejoecjebe_]jpao�l]n]�ah�Aana_dk)

lank�aj�kpn]o�k_]oekjao)�o~�lqa`aj�cajan]n�_ko*
pko�ok_e]hao�eilknp]jpao�mqa�̀ a^an~]j�na`q_enoa+

,5� 9 J C 9 E=9 A 7 =5 � 89� / =F7B� / ?5K5� A B � 9F� F =A B � HA5�

iqaopn]� ]� lamqaÄ]� ao_]h]�`a� h]� ja_aoe`]`�`a�
mqa� hko�ik`ahko�a_kjÅie_ko�mqa�]_kil]Ä]j�
h]� ah]^kn]_eÅj� `a� jkni]o� u� lkh~pe_]o� lÇ^he_]o)�
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ThgZ \hg ln]h Zk\ghlh(mhghlh) ]̂  ZemZ Zfieb_b\Z\b|g 
lzlfb\Z ` i \ v D  ihkmZgm  ̂̂ gmk  ̂+20 d̀ mZbm(é  Z 

,0+ Hh bgng]Z[ê  ihk mlngZfl

ThgZ \hg ln]h Zk̂ ghlh(mnghlh) àmnkZ]h 
]̂  ZemZ Zfimbml\c\b|h lblgn\Z) \ZiZ\b]Z] 

ihkmZgm̂  ̂ gmk  ̂+)0+ d`Åf9 Z + 20 È _\f9 
r ZemZ Z̀ k̂ lb|g jnzfb\Z Ze \hg\k̂ mh 

Cgng]Z[ê  ihk Nlnknfbl

ThgZ \hg ln̂ eh jkZp Zk̂ ghlh lZmnkZ]h' ]̂  
}mZ Z f̂ ]bZ Zfieb_b\Z\b|g lzlfb\Z) \ZiZ\b]Z] 
ihkmZgm̂  ̂ gmk  ̂,++ Ej_Zg9 Z e)MIÈ _\fD r 

ZmmZ Z̀ k̂ lb|g jnzfb\Z Ze \hg\k̂ mh 
Cfk]Z[e^ ihk mlnnfbl

ÁĬĤÐĞÌĔHĞ
ČÊĒÎIÐThgZ \hg ln̂ eh jkZkh à̂ ghlh àmnkZ]h ]̂  f̂ ]bZ 

Zfieb_b\Z\b|g lzlfb\Z r hiZ\b]Z] ihkmZgm  ̂̂ gmk^GN QN LTSLPO UULOHT  W RG O N GGG QPL STROI HRLOI

eMIEjmZbXZTIIEjQ Hh fng]Z[m̂  ihk mlngZfbl X

N\[Q QY 9T[`̂ \ d ET_̀ T ST IQ[ 7[Ŝ g_
m̂ kk̂ gh lh[k̂  lnkmhl àZlh Zk̂ ghlhl r ggkmmmkmZmmmcmgmkkI IkZ Z eI g  mb f̂ mh ]̂  \f\gmcgzkb mb̂ ĝ  kmki~k 
\Ziq]mcihmZke^$,++Z e 0+E ` Q e bkokmcZ`k^lb|g! "$ &#Ze\hg\k̂ mh ikmjkhOPNEIDLIràO f̂ ]n

NRbD\OhWTFVQ# U ` hO  YT O d 7 7 Z  mO  =̂Q[
'%  k̂ gh l̂ [k̂  mbkbhl Zk^ghbkZhlhm r gbô e eb̂ )Bb\h khmb^I=f rN+à ze ln̂ eh ]̂  \bf̂ gmZ\b|g mqh  ̂kZjkmnG 
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